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1. IlepeyeHb MUIaHUPYEMBIX Pe3yJbTATOB 00yUeHUsI 1O JUCHUILIMHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHUPYEMbIMH Pe3y/JIbTATAMH OCBOEHHS MPOrPaMMbI

1.1.Juctunniuaa b1.B.24 «YmpaBieHne WHBECTUIIMOHHBIM MPOEKTOM» OOECTeunBaeT
OBJIQJICHHE CIEAYIONIMMHU KOMIIETEHIIUSAMH C YYETOM dTara;

Kon xomnierennnn | HanmeHoBanwue Kon srana | HaumenoBanue
KOMIIETEHITH OCBOCHHUS JTarma OCBOCHHUS
KOMITCTCHITUH KOMITCTCHITH
JIIK-1 CnocoOHOCTh JIIK-1.2 CnocoOHOCTh
pa3pabaThIBaTh u pa3zpabareiBaTh U
OIICHUBATh YIIPaBJIsATh
WHBECTHIIMOHHBIC WHBECTHUITUOHHBIMH
MIPOEKTHI, MPOCKTaMU
OCYIIECTBIISATH OTOOP
MHBECTHUIIMOHHBIX
MIPOEKTOB B
WHBECTUIIMOHHLIN
noptdenb

1.2. B pesynprate ocBoeHus aucuuiinHsl B1.B.24 y CTyaeHTOB HOMKHBI OBITH
c(OpMHUPOBAHBI:

OTD.TD (mmpu Konm srana Pesynbrarel o0ydeHmst
HAMMYUU  TpodcTaHaapTa) | OCBOCHHUS
npodeccuoHanbHble JEHCTBUS | KOMIIETEHIIUU
OToD AIIK-1.2 Ha ypOBHE 3HAaHHWU: O
KoncynbTupoBaHue KIMEHTOB CyIHOCTH, 3aJla4ax, HeJIsIX U BUIaX
110 COCTAaBJICHUIO HHBCCTHUIUOHHBIX MMPOCKTOB;
¢uHaHCOBOTO  IUIAHA U O KPHTEPUAX M Crocodax
OPMHPOBAHHIO LIEJIEBOTO KIIACCU(UKAIMKA HHBECTUIIMOHHBIX
WHBECTHIMOHHOrO TopTderns MIPOEKTOB, CTaAMSAX JKU3HEHHOTO
(B7) LMKJIa UTHBECTUIIMOHHOTO MPOEKTA;
Koncynbranuonssie 0 Pa3IHHEIX BHax
spdextuBHocTr  UII, npuHImMmax
yCIyTH ) B obnactu ynpasernes UIT;
HEHBECTHITHH/ Ha YPOBHE YMEHUN:
Paspaboria IPUMEHSATHh METO/bI OLIEHK U
¢unancoporo  mnama s yIpaBJICHHS WHBECTUIIMOHHBIM
KJINEHTA u LIEJIEBOTO IIPOCKTOM;
NHBCCTUIITMOHHOTO HOpT(l)eJ'ISI OLICHUBATh HpQCTQI)'I u
)B/02.7)/ JTMCKOHTUPOBAHHBII CpOK
AHanu3 COCTOSHUS U OKyIa€MOCTH;
IIPOTHO3UPOBAHUE U3MEHEHUI INPUMEHATh HA MPAKTHKE
HMHBECTHUIMOHHOI'O u METOJ HHACKCA peHTaGGHLHOCTI/I.
MH(pOPMAIIMOHHOTO PHIHKOB Ha  YpOBHE HaBBLIKOB:
OT® bpokepckas HaBBbIKaMH OLICHKH CTaBKHU
JesITeNIbHOCTH/ AHAIN3 JNCKOHTA;
COCTOAHMA PbIHKA ILEHHBIX crocobamu BBIYNCIICHUS
OyMmar, pbIHKa MPOU3BOJHBIX TIPHBEAEHHOI " YUCTOM
(p)MHAHCOBBIX MHCTPYMCHTOB IIPUBEAEHHON CTOUMOCTH IIPOEKTA,;




(B/02.6)/Ananu3 MOJIX0/AaMU K YIIPABICHHIO

WHBECTULMOHHBIX IPOEKTOB, MHBECTULIMOHHBIM IIPOEKTOM;

OKyIIa€MOCTH IIPOEKTOB OLICHKHU JICHE)KHBIX IIOTOKOB,

LICHHBIX Oymar 00yCIIOBJICHHBIX peanuszanuen
WHBECTUIIMOHHBIX  IIPOEKTOB, U
MPUHATHUSA peueHuin 0
EJIeCO00Pa3HOCTH
(buHaHCUpPOBAHUS BBIOPaHHOTO
IIPOEKTA.

2. O0beM U MecTO TUCHUNJIMHBI (MoayJs) B cTpykType OIl BO

JucuunnuHa «YTnpaBlieHne MHBECTHIIMOHHBIM MPOEKTOM»)» OTHOCHTCS K BapUaTUBHOM
YaCTH AUCIUIUIMH YYEOHOTO IJIaHa.

Koa mucuunnunast b1.B.24 Jluctunnuna usydaercs Ha 4 kypce, B 7 cemectpe. OOrias
TPYAOEMKOCTh AucHUIuIuHbl 72/54 (2 3ET).

KonmuecTBO akajJeMHYECKHX YacoB, BBIJACIACMBIX Ha KOHTaKTHYIO paboTy ¢
npenoaBaresieM coctaBisieT 24/18 vacoB, u3 HuX 12/9 — Ha neKuoHHBIC 3aHATHs, 12/9 — Ha
NPaKTUYECKHUE 3aHATH, HA CAaMOCTOSITEIbHYI0 paboTy oOyuatomuxcs orBoautcs 12/9 yacos.

dopMoli TPOMEKYTOYHOM aTTECTallMd B COOTBETCTBHHM C YUYEOHBIM IIJIAHOM SIBIISICTCS
HK3aMEH.

CopepxaHue Kypca SIBISETCA JOTHUYECKHM IPOJOJDKEHHEM COACPNKAHUS TUCHUILUINH
OCHOBBI MHBECTHIIMOHHOTO aHaiw3a, BBeJAeHHE B WHBECTHIIMOHYIO NEATEIHHOCTh M CIYXKUT
OcHOBOl mna  aucuuiinH: KoprnopaTtuBHoe, MPOEKTHOE, BEHUYpHOE (PHUHAHCHPOBAHUE,
BenuypHbIe HHBECTHUITUH.

Tabmuma 1
3. Conep:xaHue U CTPYKTypa AMCUMILIMHBI (MOLYJI51)
n/n HaunmenoBanue TeM O0bem aucuMNJIMHBI (MOAYJIA), Yac. dopma
(pa3neJioB) Bcero KonrakTHas pa6ora TEeKylero
o0yyaromuxcs ¢ KOHTPOJIA
npenojaaBartesiemM mno ycreBaeMo
BH/IaM y4eOHBbIX crud,
3aHATHI MPOMEKYTO
J |JIP| I3 | KCP | CP YHOM
arrecTaum
"
Ounasa ¢hopma ooyuenusn
Tema 1 | CymHocTb peasnbHBIX | 6/4,5 | 2/1 2/1,5 2/1,5 | O,
WHBECTHUILIMM, HMX pOJIb B " Kpyribrit
COBPEMEHHON YIKOHOMHUKE croiu, T
Tema 2 | OCHOBBI ynpasienus | 6/4,5 | 2/1 2/1,5 2/1,5
WHBECTULIMOHHBIMU  TPO- S
eKTaMu
Tema 3 | Onienka  skoHOMHUYeckoM | 6/4,5 | 2/1 2/1,5 2/1,5 | OK
3P PEKTUBHOCTH S
MHBECTUIIMOHHOTO
IIPOEKTA.




Tema 4 | Ananu3 WHBECTH ITMOHHBIX | 6/4,5 | 2/1 2/1,5 21,510, T
PHUCKOB "

Tema 5 | Opranuzanus bu- | 12/9 | 4/3 4/3 4/3 | T,
HAHCUPOBAHUS WH- Huckyccus
BECTUIIMOHHBIX TPOEKTOB
IIpomeskyTouHast 36/27 IK3aMeH
arrecTanus
Bcero: 72/54 | 12/ | - | 12/9 12/9
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Ipumeuanue:

* npu  nNpUMEHeHUuu JdJ1eKmpOoOHHO20 06y’{€HI/lﬂ, aucmaHZﬂlOHHblx 06pa30861m€ﬂbelX mexHono2ull 8

coomeemcmeuu Cy’{e6HblM niaHom,

(KP), ouckyccus (1, xetic (K).

** — dhopmel mexyugeco konmpoas ycnesaemocmu. onpoc (O), mecmuposanue (T), koumponvhaa paboma

Tabmuma 2
Conep:xaHue TMCUMILUITUHBI (MO1YJIs1)

Ne ni/mn HaumenoBanne Conep:xanue Tem (pa3esioB)
TeM (pa3/1esioB)

Tema 1 Cy1HoCTh [TonsiTe peanbHBIX MHBECTHIMH, WX CYIIHOCTh M KJIACCH(UKAITHUAI.
peanbHbIX WNHBe- crunmonHsli mnpouecc. VHBecTHLMOHHAs cpena (pBIHKH
WHBECTHIINH, WX | MHBECTULIUHA, OO0B- ©€KThl M CYOBEKTHl HWHBECTHPOBaHHUS), €€
poib B | ocobenHocth B P®. ®opwmbl  peanb- HBIX  HUHBECTHIUIL.
COBPEMEHHOU M HBeCcTUIIMOHHAS TOJIUTUKA IIPEIIPUATHS
SKOHOMHUKE

Tema 2 | OcHOBBI Buner WHBECTULIMOHHBIX  IIPOEKTOB, UX  Ki1accuUKaIus.
YIpaBJICHUS OpraHu3alOHHO- 3KOHOMHYECKHM MEXaHM3M pealu3aliy IMPOeKTa.
MHBECTULMOHHBIM | DTambl pa3paOOTKU UHBE- CTULIMOHHOIO MpoekTa. CyIHOCTh U METOABI
U IPOEKTaMU npoeKkTHOro ananusa. CTpyk- Typa, cofepkaHue u pa3paboTka OuzHec-

r1aHa. [lakeTsl MpUKIaIHBIX IPO- TPAMM MHBECTULIMOHHOTO aHAJIN3A.

Tema 3 | Ouenka D¢ dexTrBHOCTD MHBECTUIIIOHHOTO MIPOEKTA: ornpezeneHue
SKOHOMUYECKOH | 3 deKkTUBHOCTH, d(DPEKTUBHOCTH MPOEKTa B 1eIoM, 3((HEKTUBHOCTH
3pGEKTUBHOCTH | y4acTHsl B TIpOEKTe, OOIIecCTBEHHas, KOMMep4YecKas, OroKeTHas
MHBECTULMOHHOT | 3()()eKTUBHOCTh MHBECTUIIMOHHOTO IpoekTa. ColMaabHbIe pe3yJIbTaThl
0 MPOEKTa peanu3anyi HHBECTULIMOHHBIX ITPOEKTOB.

[Tpuniuns! oneHkH 3(PEKTUBHOCTU: MPUHLUI MOJOKHUTEIBHOCTH H
MakcuMyMa 3(Q@QexTa, MOIeNIUpOBaHUS [IEHEKHBIX ITOTOKOB, yYeTa
BIIMSHUS UHQIIALMY, HEONIPEIEICHHOCTU U PUCKA, YdeTa MPeCTOSIIUX
3aTpar u ap.

BozneiictBue (akropa BpeMeHM Ha pe3ysbTaThl WHBECTHPOBAHUS.

JluckoHTUpOBaHME,  CTaBKa  JUCKOHTHUPOBaHUS,  IpUBEAEHHAS
CTOMMOCTb. Yucrass mnpuBenéHHAs CTOUMOCTb, MpPaBUIO YHUCTOU
npuBeAEHHON ctonMocTu. [IpaBuna Berancnenus NPV.

Cpok OKYIIa€MOCTH: MIOHATHE, IIPABUJIO IIPUMEHEHUS.
JIMCKOHTUPOBAHHBIN CPOK OKYIIAEMOCTH.

Buytpennsis Hopma goxomgHoctd IRR: cymHocth, mpaBmiia

IIPUMEHEHUs, OTpaHUYEeHUs B Ucnonb3oBanuu [IRR.
WHnexc peHTabenbHOCTH: CYLITHOCTD, IPABUIA IPUMEHEHHUS.




Tema 4 AHanu3 MHBECTU-
IIMOHHBIX PUCKOB

Puckyu WHBECTHLIMOHHOTO TPOEKTa, WX Kiaccudukamus. MeTomsl
KaueCTBEH- HOI0 aHajlu3a WHBECTULUMOHHBIX pPHUCKOB. OleHKa
YyBCTBUTEJIBHOCTH UHBE- CTULIMOHHOTO MpoekTa. OnpeieneHne rpaHuil
0e3yObITOYHOCTH. MeTon cle- HapueB. BeposTHOCTHBIE METOIbI
OLIEHKHU pUCKOB. JlepeBrs pemennii. Meton «Mounrte-Kapioy»

Tema 5 | Opranuszauus ¢u-

Hctounukn (QUHAHCHUPOBAHUS KaNUTAIBHBIX BJIOXEHUH. DopMeI

HaHCHUPOBAHUSA ¢buHaHCHpPO- BaHUSA HWHBECTHIMOHHBIX MpPoeKToB. (CoOCTBEHHbIE
WH- UCTOYHUKHU (pUHAHCUpPOBa- HUS. bromkeTHoe puHaHCUpOBaHUE. Buipl
BECTUILIMOHHBIX nonroBoro guHancupoBanus. Jlu- 3uHr. BenuypHoe gunancupoBanue
MIPOEKTOB MHBECTULIMOHHBIX MPOEKTOB. TUIBI HHBE- CTOPOB, MX XapAKTEPUCTHKA

4. Marepuajbl  TeKyHIero KOHTPOJISI YCHeBAeMOCTH O0ydawiuuxcss U (OHJ
OLICHOYHBIX CPE/JICTB MPOMEKYTOYHOM ATTECTAIUM MO JMCUMILINHE (MOIYJII0)

4.1. ®opMbI W MeTOAbI TEKYILIEr0 KOHTPOJS YCIHEBAEMOCTH W NPOMEKYTOYHOI
aTTecTallMu.

4.1.1. B X0A¢C peajim3dalunu JUCHUIIIINHBI ((praBJICHI/Ie HHBCCTHULIHUOHHBIM IIPOCKTOMM»
HCIOJIB3YIOTCA CICAYIOINUEC MCTOAbI TCKYIIETO KOHTPOJIA U YCIICBACMOCTH 06yqa101u1/1xc;1:

— [IPY POBEICHUU 3aHATUN JIEKIMOHHOIO THIIA: ONPOC, TUCKYCCHUS., KPYTJIIbII CTOJI
— IIpU IPOBEJICHUH 3aHATHI CEMUHAPCKOTO TUIIA: TECTHPOBAHHE, Keic, KOHTPOJIbHAs paboTa
- IeJI0Bas urpa

4.1.2. Dx3ameH poBoaUTCS B (hOpME MUCHMEHHBIX OTBETOB Ha BOIIPOCHI OHMIIETA U PEIICHUS
3ajad.

4.2. MarepuaJjibl TEKyIIero KOHTPOJISI YCIIeBaeMOCTH.
4.2.1. Kpyraslii cToa

Temwr 1,2 Kpyenvii cmon na memy «Opeanuzayus ynpaeneHusi UHEECMUYUOHHbIMU
NPOEeKmMamu Ha NPeonPUAMULY

Uro Takoe WHBECTUIIMM M KaKUMHU OHU ObiBatoT? OOlee mpeacTaBieHUE O MPOCKTE U
MPOEKTHBIX MaTepuanax. Koro cuurtaTh ydacTHHKOM Tmipoekta? TpeOoBaHHSI K MPOCKTHBIM
MmaTtepuanam. OpraHu3aliOHHO-IKOHOMUYECKU MexaHu3M. Peanuzyemocth U 3¢ (HeKTHBHOCTH
npoekta. OTHONICHHS MeKIY PA3THYHBIMH MTPOSKTAMH.

Tema 4 Kpyenvuii cmon na memy «CospemenHvle NOOX00bl K OYEHKe DPUCKO8 UH-
BECMUYUOHHO20 NPOEKMAY

OnpeneneHnne prcka B HeOKJaccHueckod Tteopur. OCHOBHBIE TOHSATUS TEOPHH
MOJIE3HOCTH, OXKUAAeMasl MOJIe3HOCThb, akcuombl Helimana- Moprenmrepna. Mogens CAPM,
OXpjaemasi TOJEe3HOCTh OT COOCTBEHHOro kamurtana — kputepuii moaenu CAPM. Ilenosoe
npeacrasienne CAPM, Oera- popMyiia, ppIHOYHBINA PUCK U €r0 n3MepeHue. Teopema pasneneHus
Tobuna. Undusiius 1 CAPM, HOMUHANBHBIE U peaibHbBIE OCTHI.

4.2.2 Onpoc

Temwt 1,2
MeTtononoruyeckue: H3MEPUMOCTb, CPaBHUMOCTb, BBITOJHOCTh, COTJIACOBAHHOCTD
HUHTEPECOB, MJIATHOCTh PECYPCOB, HEOTPHUIATEIHLHOCTh U MakCUMyM 3(dekra. Meronuyeckue:
CpaBHEHHE CHUTYallMM C TMPOEKTOM M “0e3 mpoekTa”, CcyOONnTHMH3AIUs, HEYINPaBIIEMOCTh
7



IPOLUIOTr0, BPEMEHHAs IIEHHOCTh JEHEr, HENOJHOTa MH(OpMaluM, CTPYKTypa KaluTania,
MHOTOBAJIIOTHOCTh. OmnepallnOHaIbHbBIE: B3aUMOCBS3b IIAPaMETPOB, MOJCIUPOBAHUE, Op-
FaHU3alMOHHO-3KOHOMHUYECKUIM MEXaHHU3M peallu3allud MpPOEKTa, MHOTOCTAJUNHHOCTh OLIEHKH,
UHPOPMALIMOHHAS W METOJUYECKash COIIACOBAHHOCTb. AJIbTEPHATUBHAs CTOMMOCTb, YYeT
BJIO’KEHUS B IIPOEKT COOCTBEHHBIX MaTEPUAJIbHBIX AaKTHBOB.
Tema 4
O6ocHoBanue kpurepust NPV 11st peanbHbIX “Maibix’”’ MpoekToB Ha ocHoBe CAPM.
BBenenue miathl 3a pUcK B CTaBKY AMCKOHTA ISl peabHbBIX MHBE- CTULUI — OIMOOYHO: OHO
He cienyet u3 mojaenu CAPM. JlerepMUHUPOBaHHBIN 3KBUBAJIEHT HEONPEIEIEHHOTO
JEHE)KHOT0 MOTOKa. [loyeMy pasnuuaroT puck U HEONPEAECIEHHOCTD B PEAIbHBIX HHBECTULIMSX.
HenpuronHocTs HEOKIaCCUUECKON TPAKTOBKU PUCKA JJIsl peajbHbIX MHBECTULIUH.
HHTepBasibHass HEONIPEAEIEHHOCTh, KPUTEPUI ONITUMU3Ma-TleccuMu3Ma [ 'ypBuna.

4.2.3 Tecmuposanue (memui 1-5)

1. Ymo omnocumcs Kk OCHOBHBIM pblua2am YNpaeieHus NPOeKmoM.:

a) pecypcol;

0) pecypcwl u mexHonro2uu,

8) pecypcol u op2aHu3ayus;

2) pecypcol u nepconan.

2. Ipoyecc "Hoenmudghuxayus pucrkos" omnocumcs k epynne npoyeccos:

a) nnanuposanue;

0) ucnonnenue u KOHMpPOb,;

8) ananu3;

2) ynpasnenue.

3. Mooxcno nu k npoyeccam, OpUEHMUPOBAHHBLIM HA HENpPepblBHOE NPOU3BOOCMBO
NPUMEHUMb NPOEKMHBIU NHOOX00:

a) oa 06) nem

4. Ilpoexm exnouaem @ cebs:

a) 3amvicel, cpeocmea u yeau (pe3yibmamaol) peaiu3ayuu,

0) 3amvicen u pe3yibmamol peaiu3ayuu,

8) yenu u cpeocmea peaiuzayuu.

5. B cnyuae, ecnu eenepanbHublM nOOPAOYUKOM NPOEKMA A6IAeMCs 00HA OP2AHU3AYUS,
Komopas bepem Ha ceOs QyHKYUU NO YNpasienuio npoeKmom U 8blNoaHsem 6ce, b0 OCHOBHYIO
yacms pabom no peanuzayuu NPOeKma NPUMeHsIemcsL:

a) "evloenennasn" opeaHuzayUOHHAS CMPYKMYpPA,

0) "osolicmeennasn" opeaHuzayUOHHA CMPYKMYpa,

8) "croorcnan” opeanuzayuonnas cmpykmypa,

2) "ynpaenenue npoexmamu’”.

6. B cnyuae, 3axazuuxom, eenepanoHblm NOOPAOYUKOM U UHBECHOPOM ABNAEMCSl OOHA
OpeaHu3ayus NPUMeHsemcs:

a) "0soticmeennasn’” opeanuzayUOHHASL CMPYKMYpPa,

0) "cnooicnasn" opeanuzayuonnas cmpykmypa,

/2 Y pyKmypa,

8) "ynpaenenue npoexmamu'";

2) "svi0enennasn"” opeanuzayuonnas cmpykmypa.

7. "Hsoiicmeennas" opeanuzayuoHHas CMPYKMYypa RPUMEHUMA 8 Ce0YIOWUX CIYUASX.

@) 3aKa34UKOM, 2eHePaIbHLIM NOOPAOUUKOM U UHBECMOPOM S8/18emcsl 00HA OP2aAHU3AYUSL

0) 3aKaA34UK U 2eHePANbHBIL NOOPSAOYUK NPOEKMA UMEIOM 00UHAKOBO DObULOE 3HAYEHUE 8
npoyeccax NpUHAMUS peulenus, NPOMeKanwux 6 cucmeme YNPAGIeHUS NPOEKMOM, IUOO
8bINOHAIONM PAOOMbI OOUHAKOBOU BANCHOCIU,

8) cywecmsyem 08a PABHO3HAUHBIX UHBECMOPA UMY UHUYUAMOPA NPOeKmd, 0OUHAKOBO
3AUHMEPECOBAHHBIX 8 Pe3YIbmamax npoeKma u NPUHUMArOWUX AKMUHoe yuacmue 6 peanru3ayuu
npoexma.



8. K Hedocmamkam MampuyHOU OpeaHU3AYUOHHOU CMPYKMYPbl C MOYKU 3PeHUs.
VAPAGAEHUs. NPOEKMAaMU OMHOCAM.

@) NOBbIULEHUE KAYECTNBO 83AUMOOECMEULL MeNCOY OMOETbHLIMU YUACMHUKAMU CKBO3HDIX,
20PU3OHMANLHBIX NPOYECCOB8, MAKUM 00PA30M, CHUNCAS IPPEKMUBHOCTb KOMMYHUKAYULL,

0) HE0OX0OUMOCbL KOOPOUHUPOBAMb OesIMENbHOCHb HECKOILKUX NPOEeKmOos, Hanpumep,
HO MaKUM 80NPOCaM KaK pacnpeoeietue 02paHuienHbixX pecypcos;

8) CHUdICEHUE MEXHOIO2UYHOCTNU 8 (DYHKYUOHANbHBIX 00IACTSX.

9. IHonamue  "nmpoexm"  o00vedunsem  pasHooOpaszHvle UL  OesmelbHOCHU,

sKOUarwue:

a) HanpPasiIeHHOCMb HA OOCMUNCEHUE KOHKPEMHBIX yelell, OnpedeNeHHbIX Pe3Vibmamos;

0) KOOPOUHUPOBAHHOE BLINOTHEHUE MHOCOUUCTIEHHBIX, 83AUMOCBA3AHHBIX OeUCMBULL

8) 0CpAHUYEHHASI NPOMANCEHHOCMb 80 8DEMEHU, C ONPEOeIeHHbIM HAYAIOM U KOHYOM,

2) ceotl eapuarnm

10. Mooicno au pazpabomky uHHOBAYUOHHOU NPOOYKYUYU OMHecmu K noHamuro "npoexm”:

a) oa

0) nem

11. Ha xaxou ghaze pazpabomku uHEeCMUYUOHHO20 NPOEKMA pa3pabamuviéaemcs OusHec-

nAaH:

a) Ha nPeoUHBeCMUYUOHHOU

0) Ha UHBECMUYUOHHOT

8) Ha IKCNIYAMAYUOHHOU

12. IIpoyecc "Bvibop nocmasuwuxkos" omHocumcs Kk 2pynne npoyeccos:

a) nianuposanue;

0) ucnonneHue u KOHMpPO.b;

8) ananu3;

2) ynpasnenue.

13. K obwum npunyunam noCmpoeHus OpeaHu3ayUoOHHbIX CMPYKMYp VHIPAGIeHUs
NPOEKMAaMu OMHOCAMCSL:

a) coomeemcmeue OpP2aAHU3AYUOHHOU CMPYKMYpbl —Ccucmeme  63auUMOOMHOULEHUL
V4acmHUKO8 NPOeKma,

0) coomeemcmeue OpeaHU3AYUOHHOU CIPYKIMYPbL COOEPHCAHUIO NPOEKMA

8) coomeemcmaue OpeaHU3ayUOHHOU CIMPYKMYPbl MPeO0BAHUIM BHEUIHE20 OKPYHCEHUSL,

2) eapuanmui a, 0, 6.

14. B pamkax cxemwl "ynpaenenue — pynxkyus 3axkasuuxa" 3akazuux modxcem:

a) nepedasamu (ynxyuu ynpasienus I enepanvnomy noopsouuxy, ocmaesisis 3a cOO0U KOH-
MPOib OMOENbHBIX NPOMENCYMOUHBIX U KOHEYHBIX Pe3VIbmamos;

0) opeanuz08vI6aAMb  GLINOJHEHUE OMOENbHBIX KOMNIEKCO8 pabom, K OCMATbHbIM
npugnexas opyaue noopsoHbvle OpeaHU3ayuu;

8) nopyuamu GyHKYUU NO YAPAGIEHUI0 NPOEKMOM Ynpasiatowell pupme, cneyuanuzupyro-
weicsa UCKII0YUMENbHO HA YNPasieHUuU NPOeKmamu.

15. K nedocmamxam QQyHKYUOHANLHOU OPeAHUBAYUOHHOU CMPYKMYPbl ¢ MOYKU 3DEHUs
VIpagienus npoeKmamu OMHOCAM.

a) npobaemy pacnpeoeieHus NOITHOMOYUL MeHcOy DPYKOBOOUMENAMU (OYHKYUOHATbHBIX
noopa3soeneHuil;

0) Henocedo8ameIbHOCMb 6  peanu3ayu  OPeaHU3AYUOHHBIX Npoyeoyp U oowWux
NPUHYUNOE (DYHKYUOHUPOBAHUSA,

8) NOBbIUEHUE — KOIUYECTNBA — MENCEHYHKYUOHATbHBIX — KOHPIUKMO8 U CHUIICEHUe
aghghexmusnocmv docmudicenuss 0OWUX yeel.

4.2.3 Konmponvhnvie padomul

Ilpumepovl KoHmMpoILHBIX pa60m.‘




1. Tlomcuutaiite W3MEHEHHS B CBOOOJHBIX JICHEKHBIX IOTOKaX I (DUPMBI, T.C.
CBOOO/IHBIC JICHEKHBIE TIOTOKH MPOEKTA, €KEr0IHO, UCIOIb3Ys CISAYIONIYIO AOTIOIHUTEIBHYIO
UH(OPMALHUIO:

- BpemeHHOM TOpU30HT: S JIeT.

- Hanorosas craBka: 30%.

- MuBectunuu B uncThIil pabounii kanutan (net working capital) B t=0: 3 mun. EBpo (B
MOCJIETYIONINE TOAbl HE JeNaeTCs JOMOTHUTENIBbHBIX MHBEeCTHIMI). CyMMa pabodero kamurala
MOJTHOCTHIO BBICBOOOUTCS B KOHIIE 5-TO rojia

- AMopTuzanus: paBHOMEPHOE CIIMCAHUE B TEUEHUE 5 JIET.

- JluxBupanuoHHas ctouMocTb (residual value) qo ymnaTs! Hamoros B t=5: 5 muH. EBpo.

2. 'amma JIT/] paccmaTpuBaeT BO3MOKHOCTB IIOKYIIKH 000py1oBaHus ctoumMocTthio 10000
eBpo. Ctoumocts kanuTana komnanuu 10%, a 1eHex HbIH TOTOK MPOEKTa BRITJISIIUT CIEAYIOIIUM

obOpazom:
Ton1l +2°000
Ton 2 +4°000
Ton3 +5°000
lon 4 +3°000

KaxkoB nepuon okynaemoctu 1 NPV nannoro npoekra?

3. IRR npoekra A 10%, y mpoekta B —12%. Touka paBHOBBITOJJHOCTH JIJISl 3THX MTPOECKTOB
—7,4%. Bl ucnons3yere npasuwiio NPV 11 npunaTus pemenuid. Ecim cTouMOoCTh Kanurana Juist
000UX MPOEKTOB paBHA 6,9% U OHU SABJISIOTCS B3aUMOHMCKITIOUAIOIIUMHE, KaKOW U3 IPOEKTOB BbI
npeanoyrere?

4. ®upma uMeeT orpaHuueHue KamuTtanbHoro Oromxera B 5°000°000 Teic. py6. u
CJIEYIOLIE BapUaHThl MHBECTUIIHI:

[Tpoekt | Pacxonsl (B ThIC. py0.) NPV (B ThIC. pY0.)
I 3°000°000 1°200°000
I 2°000°000 9007000
I 2°000°000 840°000
v 1’600°000 1°000°000
\Y 1°400°000 600’000

Kakum Oyzaer onTuManbHbIA HA0OP TPOSKTOB?

4.2.4. Keiic (Tema 3)
Pa36op u obOcyxnaenue keica «Pazpabomra 6100xcema uH8eCMUYUOHHO20 NPOEKMAy.

4.2.5. Juckyccusn (Tema 5)

Juckyccust Ha TeMy «Memoowvl puHaHCupo8aHusi UHBECMUYUOHHBIX NPOEKMO8Y

[lpumeHeHne yIENbHBIX TIOKa3aTeled B KAauyeCTBE KPHUTEPHAIbHBIX TPH  OIICHKE
3 PEKTUBHOCTH pPEATbHBIX HHBECTHUIIMOHHBIX TPOEKTOB. METOa IKBHUBAICHTHOTO JIEHEKHOTO
notoka, ECF, s mpoekToB pa3nuyHoi IpoAoKUTEIbHOCTH. [lepeBol B MHOCTPAaHHYIO BAIIOTY
(moymapel) s ydeta wuHGOIAIUU. BrIroueHHWe TUIaThl 32 PHCK B CTaBKY JMCKOHTA JUIS
HECTaHJAPTHBIX TNPOCKTOB. HeydeT ¢QuHAHCOBON cXeMbl peanu3alu IpoekTa (pacyer
orpaHnunBaeTcsi A(P(GEKTUBHOCTBIO TpOEKTa B 1ejoM, Hampumep, wmerogom WACC).
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MexaHnueckas 3aMeHa HHTEPBaJIbHON HEOIPEIETIEHHOCTH BEPOSITHOCTHON HEONIPEAEIEHHOCTHIO.
[lepenoc wuneonoruu (UHAHCOBBIX MNOPTQENbHBIX HWHBECTULUMI Ha peajbHble IPOEKTHI.
PaccmoTtpenue Bompoca: nouemy noprdenbHble HHBECTULIMUA BBIOUPAIOTCS MO ABYM KPUTEPHUSIM:
JOXOJHOCTh (yA€TbHBIN MOKa3aTenb) U PUCK (CpeAHEKBAIPATUYHOE OTKJIOHEHHE), a JIyqIIHii
BapHaHT PEaJIbHOTO MIPOEKTa — [0 €AUHCTBEHHOMY KpUTeputo, oxkugaemMmomy NPV (abconroTHbIN
MOKa3aTelib).

4.2.6. /lenosasn uzpa «Ynpaenenue uneecmuyuOHHbIM NPOEKMOM».

4.3.0neH0YHbIe CPeCTBA I MPOMEKYTOYHOM aTTeCTANMU 00y4aro X CH.

4.3.1. IlepeyeHb KOMIETEHIHI ¢ yKa3aHMeM JTanoB HUX (opMHpPOBaHHUS B mpouecce
ocBOeHHsI oOpa3oBarejibHOM mnporpammbl. Iloka3zatesm W KpUTEepUH OLEHUBAHMS
KOMIIETEHIHI ¢ Y4€TOM 3Tana uxX (opMHUPOBAHUA

Kon xommnereniuu HaumenoBanue Kon srana | HaumenoBanue
KOMIIETEHIINH OCBOEHUS JTana OCBOEHUS
KOMIIETEHITUU KOMIIETEHIIUHI
JITK-1 CnocoOHOCTh JIIK-1.2 CrocoOHOCTh
pa3pabarbIBaTh U pa3pabarbiBaTh |
OILICHUBATh yIpaBIsATh
WHBECTHUIIMOHHBIC WHBECTHUITMOHHBIMU
MPOEKTHI, MPOEKTaMHU
OCYILIECTBIISATH OTOOP
WHBECTUIIMOHHBIX
MIPOEKTOB B
WHBECTUIIMOHHBIH
noptdenn
Ortan [Tokazarenn Kputepuit onennBanus
OCBOCHUS OIICHUBAHUS
KOMIIETEHIINH
JIIK - 1.2 Haet OLICHKY AnexkBaTHO u rpaMOTHO
Cniocoben TEKYILIET0O  COCTOSIHUS | MPOBEJECHA OIICHKA TEKYILETro
1aTh OLICHKY | (PMHAHCOBOM (hMHAHCOBOI'O COCTOSHUS PEIIPUITUS
TEKYILIET0 COCTOSIHUSI | OTYETHOCTHU [IpenioxeHbl METOIbI OLIEHKU U
u MPENIOKUTh | MPEANPUATHS yIpaBiIeHUs MHBECTUIIMOHHBIM
METOJIbI IIpennaraer IIPOEKTOM
010 IKETUPOBAHUS METOJIbl ~ OLEHKH U
KaruTaa U | yHOpaBlIeHHE
JICHEKHBIX TOTOKOB MHBECTUIIMOHHBIM
MIPOEKTOM

4.3.2. TunoBble OLleHOYHBIE CPEACTBA

Crmcok BOIIPOCOB AJId MMOATOTOBKH K OK3aMCHY.

1. WuBectummonssli mpouecc. lLlenn uHBecTupoBaHusa. Buabsl UHBeCTULIHM.
NHBECTUITMOHHBIA TPOEKT: MOHSATHE, OCOOCHHOCTH YyIIpaBJieHUs B ycioBusx Poccum .
[IpuHUKIIBI ”THBECTUPOBAHUA.
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2. Crpykrypa (opmupoBanusi OusHec-maHa. @opmynupoBanue nend. HeduHaHcoBbie
paznensl OuzHec-m1aHa. OCHOBHbBIE OIIUOKH, TOMYCKAaeMbIE MPU UX COCTABIICHUU.

3. ®wunancosas yactb TOO mpoekTta. OcHOBHBIE TPEOOBaHHSA K COACPKAHUIO (PHHAHCOBO-
SKOHOMHUYECKUX PACYETOB M0 OOOCHOBAHUIO >KU3HECIIOCOOHOCTH, JIMKBHIHOCTH U
3G GEKTUBHOCTH WHBECTHIIMOHHOTO MTPOEKTA.

4. bBromkeT HMHBECTUIIMOHHOIO MPOEKTa, €ro 3JIEMEHTHl. BIOIKeT KOMMEpUecKoro
npoekta. O630p NPOrpaMMHBIX IPOAYKTOB.

5. JleHexXHbIe MOTOKH MPOEKTA: ONEPAL[IOHHbIE, HHBECTULIMOHHBIE. JIeHEe)KHBIN MTOTOK OT
aKTUBOB IpoekTa. OCTaTOUHBIN IeHE HbIN OTOK AJ11 COOCTBEHHUKA.

6. PeneBaHTHOCTH 3aTpaT. «YTOIUICHHbIE» U HEPEJIEBAaHTHbIE KalUTAJIbHbIE U TEKyLIHE
3aTpaThl.

7.  3amectuTenbHbIM mpoekT (replacement project). JuddepeHnnanbHblil 1€HEKHBINH
MIOTOK, €r0 aHaJlu3.

8.  BriOop kputepus 3¢)(heKTHBHOCTH HHBECTULIMOHHOTO IpoekTa. Kpurepun onenku 6e3
ydeTa BPEMEHHOH CTOMMOCTH JICHET, MPOCTas HOpMa PEHTA0EIbHOCTH, MPOCTOH CPOK
OKYIaeMOCTH - UX JIOCTOMHCTBA M HEJOCTATKU, TEXHUKA pacyeTa.

9. Kpurepuu olieHKH ¢ y4€TOM BPEMEHHOW 1IEHHOCTH JCHET, UX CPaBHUTEIIbHBIA aHATN3
U KpyT 3aJiay, peIiaeMbIX ¢ UX IOMOIIBIO.

10. Ywucras npuseneHHas ueHHocTh (NPV). Buyrtpennssi craBka noxoanoctu (IRR).
CpaBHutenbHbli aHanu3. TexHuka pacyera u uaTepnperanuu. Moaudunuposanuas IRR.

11. OxBuBasieHTHBIH TrofoBoi AeHexHbIH NoTOK (ECF). Bpibop onrtumanbHOro cpoka
JKCIUTyaTaluy 000pyAOBaHUS.

12. Uanexc npudsusHOCTH (PI). [Tpobnemspl panmnoHaIbHOTO pacrpeeieHus KarnuTaia
MeXay mpoekTaMu. MoauduiupoBaHHbId HHAECKC MpuObUIbHOCTH (MPI).

13. PammonupoBanue: (QOpMHpPOBAaHHE PAIMOHAIBHOTO MPOEKTHOTO  KOMIUIEKCA.
CucreMHBI aHaAIN3 WHBECTULMOHHBIX MPOEKTOB. ONTHMHU3ALMOHHBIE 3a7add O
pacnpeneneHnn kKanurana. JIMHeWHOe M LeIOYMCIIEHHOE mporpammupoBaHue. Kpocc-
(uHaHCHUpPOBaHKE, KPOCC-CyOCHANPOBAHUE, KPOCC-XEIPKUPOBAHUE U KPOCC-XOJIINHT.

14. MOHHUTOPUHT UHBECTUIIMOHHOTO MPOEKTA U TIOKa3aTelu ero 3(h(hekTuBHOCTH.

15. Beibop cTaBKM JUCKOHTAa HWHBECTHUIIMOHHOTO IIPOCKTA: CTaBKa «aJbTEPHATHBHOMN
JOXOJXHOCTH» U CTOMMOCTb KaIluTaIa.

16. O6ocHOBaHHE CTOMMOCTH KaIuTaja MpoeKTa.

17. Meton cpeanen3BenieHHo ctoumoctu kanutaina (WACC), MeTo 10J1IeBOro ocTaTtka
(ER), ux cpaBHeHne. @uHaHCOBBIN phryar u popmyna P. Xamasebr.

18. HetunuuHble 1 HEKOMMEPUYECKHE ITPOEKTHI.

19. DxoHOMUYECKH 000COOJICHHBIN TIPOEKT U TPOCKT, UHTETPUPOBAHHBIN B ACHCTBYIOIIEE
MPEANIPUITHE.

20. Yaer wHOIAIMU TpU TPOBEACHHHM pacueToB. WHQusamus w ee BIMSIHHE Ha
3¢ GEKTUBHOCT, HMHBECTUIIMOHHOTO IMpoeKkTa. Pacuer mpoekra Ha peanbHOM M Ha
HOMMHAJIBHOW OCHOBE.

31. MeToapl ynpaBieHus pa3HbIMU BUJAMH PUCKA.

32. Touka 6e3yOBITOYHOCTH MTPOCKTA U Maprka 0€30MaCHOCTH.

TunoBble 3amaun.

3amayva 1.

Onpenenutpb, yeMy OyJeT paBHA CyMMa BKJIaJa Ha OAHKOBCKOM cyeTe uepes 6 JIeT, eclii B
Hactogiiee Bpems aenoHupoBath 1100 y.e. mox 12% romoBbIX € €KETOAHBIM HAYUCIECHUEM
HpOLIeHTOB. HpOLIeHTBI HAYUCJIAKOTCA HpOCTBIM METOAOM.

3agaua 2.
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Onpenenuth, ueMy OyIEeT paBHA CyMMa BKJIa/ia Ha OAHKOBCKOM cueTe 4depe3 6 JIeT, eClId B
HacTosimiee Bpems aenoHupoBath 1100 y.e. mox 12% romoBbIX € €XKEroJHbIM HAYHCIECHUEM
Mpo1eHTOB. [IpOIIEHTHI HAYUCISAIOTCS CIIOKHBIM METOIIOM.

3amauya 3.
Ompenenute pealbHYI0 TPOIEHTHYIO CTaBKy, €CIIM HOMHHAJbHAs CTaBKa COCTaBISET
7,75%, a Temn uasMU paBeH 4,4%.

3amaua 4.
Omnpenenute JOXOTHOCTH OT BIOXKEHUS KalKTala B aKIHI0, €CJIM OHa Obljia MpruoOpeTeHa 3a
30 y.e., mepenpoaana 3a 45 y.e., ¥ 110 Hel OBLIN BBIIIAYCHBI TUBUICHIBI B pasmepe 1,5 y.e.

3agada 5.
Omnpenenure CTaBKy TOAOBYIO CTaBKY JAUCKOHTA, €CITU eKeMecsuHast cocTaBisieT 3%.

3anaua 6.

WuBecTop B HacTosIIee BpeMsi IpHOOpeTaeT 3eMeNbHbIN yuacTok croumoctbio 340 000 y.e.
Omnpenenure, 3a Kakylo LIeHy OyZAeT 1esecoodpa3Ho B OyayuieM (depe3 6 jeT) nepenponaTh 3TOT
e 3eMeJIbHBII y9acTOK, €CIIM HHBECTOP XOUYeT MOMy4YuTh 15% eXeroaHyro 10X0IHOCTb.

3ajaua 7.

WHBecTop XoueT nosyyaTh T'OZOBYIO JOXOJHOCTh B pasmepe 14%. B takom ciydae, 1o
KaKOW MaKCHMAaJIbHOH LIEHE eMy L1eJ1ecO00pa3HO IPHOOPECTH B HACTOAIIEE BPEMsI 3aBO/I, €CJIU T10
€ro MpOrHO3aM OH CMOXET ero mpoaath uepes 8 et 3a 106 000 000 pyoO.

3anava 8.

NuBectop Binoxui B 6ank 90 000y.e. Ha 7 net nox 8% ronoBbix. IIponeHTsl HAUUCSIOTCS
CJIOKHBIM MeTOJIOM 4 pa3a B roa. OnpenenuTe, Kakyto CyMMy MOJTY4YUT UHBECTOP IO OKOHYaHUU
XOJIAMHTOBOTO NEPHOJA.

IxaJjia oneHUBaHUA

1 BriOpansbr u MIPUMEHEHBI METO/IbI OTan4HO (85-100
VOpaBIEHUST WHBECTUIIMOHHBIM TIPOEKTOM TIpH | OANIoOB)
OPUHATHA ~ PEUICHHH 00 WHBECTUPOBAHUHM U
¢buHAHCUPOBAaHUU

AJICKBaTHO ¥ TPaMOTHO MPOBEJICHA OLICHKA
TEKYILEro (PMHAHCOBOTO COCTOSHUS MPEIIPUATUSL

2 BeiOpanbl W NpPUMEHEHBI  METOJIBI Xopormio (70-84 6amna)
VIpaBJICHUS HWHBECTUIIMOHHBIM TIPOCKTOM  TIPH
OPUHATHM ~ pelleHUd 00 WHBECTUPOBAHUHM U
(bMHAHCUPOBAHUU C HEOOJBITUMU HETOYHOCTSIMHU
AZIEKBaTHO U TPaMOTHO NPOBEJCHA OLIEHKA
TEKYIIEro (UHAHCOBOTO COCTOSHHUSI IIPEITPUATHUS

Bri6pansl U [IPUMEHEHBI METOJIbI Y 10BIETBOPUTEIBEHO
yIpaBICHUS HMHBECTUIMOHHBIM TpoekToM 1pH | (50-69 GannoB)

13




NPUHIATHA ~PEIIEHUH 00 WHBECTUPOBAHUU U

(UHAHCUPOBAHHUH C HEOOJIBIIUMHU HETOUYHOCTSIMH
OreHka Tekymiero (MHaAHCOBOTO COCTOSTHUS

NPENPUATHS TPOBEICHA C OIIMOKAMH

He wmoxer NPUMEHEHUTh  METO/BI HeynoBnerBopuTtensHo
YOPAaBJIEHUS HWHBECTULMOHHBIM IIPOEKTOM IpHU (menee 50 6amioB)
OPUHATUN ~ peIIeHHH 00 WHBECTUPOBAHUH H
¢duHAHCUPOBaHUU

He moxer oueHuTh Tekyieee pUHAHCOBOE
COCTOSIHUE NPEANPUATHUS

4.4. MeTonnuyeckne MaTepHaJIbl

CTyAeHT A0IyCcKaeTcs K sk3aMeHy MO JUCIUIUIMHE B CIIy4ae BBHIIOJHEHHUS UM y4eOHOTO IIaHa 1o
JUCLMIUIMHE: BBINOJHEHUS BCEX 3aJaHUM, IPEYyCMOTPEHHBIX ITPOTPAMMOM JUCLUILIAHBI.
DK3aMeH IIPOBOJAUTCS B YCTHOM (popMe : yCTHBIE OTBETHI Ha BOIPOCH OWIICTa M PEIICHHE 3a1ad .
IIpouenypa npoBeAEHUs SK3aMeHa.

OOyyaromuiicst Ul Caud SK3aMeHa MPEIbSIBISET 3K3aMEHATOpPY CBOIO 3a4€THYIO KHUXKKY,
MOJTy4aeT YHCThIE MAPKHUPOBAHHBIC JTUCTHI OyMaru JJisl MOArOTOBKU K OTBETY. BpeMs moArotoBku K
otBery - 60 MuHYT. B sKk3aMeHanMOHHHOM OmiteTe : 1 TeopeTH4ecKuil BOIpoc U 2 3a1aun.

1o MCTEYEHNHU OTBEJCHHOTO BPEMEHH OOYJaIOUIHIACS JJOKIIAIbIBACT SK3aMEHATOPY O TOTOBHOCTH
Y C €r0 Pa3pelIeHNs WIH 110 BBI30BY U CAAET 9K3aMEHAI[MOHHOE 3aJIaHie Ha IPOBEPKY.

I[Io OKOHYAaHMU OTBETa HA BONPOCHl SK3aMEHATOP MOXET 3aJaBaTh OO0ydyarouemycs
JIOTIOTHUTEJIbHBIE M YTOUHSIOLINE BOIPOCHI B IMpesiesax yueOHOro mMaTepurania, BBIHECEHHOTO Ha
9K3aMeH.

PesynpTar mO cmade ok3amena — OOBSBISIETCS CTYyJIEHTaM IIOCJIE€ OTBETa, BHOCHTCA B
3K3aMeHaHI/IOHHyIO BEAOMOCTH u B 3a4€THYIO KHHUXKKY. O]_[eHKa CHEYOOBJICTBOPHUTCIILHO»
IIPOCTABJIIAETCS TOJIBKO B BEJOMOCTH

5. MeToanueckne yKazaHus JJ1s1 00y4AKOIIUXCS M0 OCBOCHHUIO M CIUIIMHBI (MOLYJIs1)

3amaHus W 3a1a4H JJIS CAMOCTOSITE/IbHOM MPOPadoTKH

3amanue 1.

Ilo odunmaneueiM naHHBIM Denepa’abHON CIIy’)KObl TOCYAapCTBEHHOW CTAaTHUCTUKU
OTIpEeeNIUTh JIOJII0 KallUTaIbHBIX BJIOXKEHUI B 00IIeM 00beMEe WHBECTUIUH 3a MOCIEAHHE TpU
rofa. Pe3ynbTaThl HMcciaenoBaHUs MPEICTaBUTH C IpadUYecKOM BHUAE C COOTBETCTBYIOLIUMH
BBIBOJIAMH.

3ananue 2.

[To odunmanpapiM gaHHBEIM DenepanbHOW CIYKOBI TOCYJAPCTBEHHOW CTATUCTUKH
ONPEIETUTh TMHAMUKY OTPACI€BOM CTPYKTYPbI KATUTAIbHBIX BJIOKEHUM 32 MMOCJIEIHUE TPHU ro/1a.
Pe3ynbTathl nccnenoBanus NpeaCcTaBUTh ¢ TpadUIecKOM BHJIE C COOTBETCTBYIOUIMMHU BHIBOIAMHU.

3ananue 3.

CocraBbTe NIE€pPEUYECHb OCHOBHBIX HOPMATHBHBIX IIPAaBOBBIX AKTOB, PETYIMPYIOIINX
MHBECTUIIMOHHYIO JesaTenpHOocTh B Poccun. ChnucoKk IOCTpOWTE 1O NPUOPUTETHOCTU
(cTapuIMHCTBY) BEIOpAHHBIX 3aKOHOIATEIBHBIX aKTOB.
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3ananue 4.

CocTaBpTe mepedYeHb OCHOBHBIX HOPMATHBHBIX TPABOBBIX aKTOB, PETYIUPYIOLINX
I/IHBGCTI/IHI/IOHHYIO NCATCIIBHOCTH B C(l)epe I/IHBCCTI/IPOBaHI/IH B He(l)I/IHaHCOBI)IC AKTHUBEI B POCCI/II/I.
Cnucok mocTpoiTe Mo MPUOPUTETHOCTH (CTAPIIUHCTBY) BEIOPAHHBIX 3aKOHOJATENBHBIX aKTOB.

Pemnre 3amaumn.

1. NuBectop Bnoxwin B Oank 70 000 y.e., mox 6% romoBeix Ha 5 mer. I[lpomeHT
HAuuCJIAeTCsl HpoCcThIM MeroaoM. Ompenenure cymMMmy, KOTOPYHO HOJIYYHT HMHBECTOp IO
OKOHYAHUU XOJITUHTOBOTO MEPUO/Ia.

2. llepBonauanbHas cymma cocrasisger 6000 y.e., HapanieHHas cymma paBHa 7200 y.e.,
1=10% ronoBeIX (MpocThie MPOLEHTHI). OnpeneanTe Nepro] HAYUCICHNS TPOLIEHTOB.

3. Hapamennas cymma paBHa 6000 y.e., mepuoJ HA4MCIECHUsS — TMOJITOAA, MPOCTast
IpoLeHTHas cTaBka paBHa 15% rogosbix. OnpenenanTe nepBoOHAYaIbHYIO0 CYMMY MHBECTHIIMM.

4. Hapamennas cymma coctaBisier 7000 y.e., mepuoj HauuciaeHus 2 roja, CIOoXKHas
npoueHTHas craBka 12% romoBbix. Onpenennure nepBOHAYAIbHYI0 CYMMY UHBECTULIUM.

5. HNuBectop Bnoxun B Oank 70 000y.e. ma 5 mer mox 6% romoBeix. [IporeHTHI
HAYMCIISIOTCS CJIOKHBIM METOJIOM 2 pa3a B roj. Onpenenure, Kakylo CyMMy HOJyYUT UHBECTOP
[0 OKOHYAHUHU XOJIMHIOBOTO MEPHOAA.

6. Ompenenure KOHEUHYIO CyMMYy, €CIM HaudainbHas cocTamisieT 456 000 y.e., cpok
MHBECTUPOBAHU 2 rojia, cTaBka npoueHTa 3%. [IponeHTsl HaYUCIAI0TCS. HENPEPhIBHO.

7. KBaptupa ciaHa B apeHIy CPOKOM Ha 4 roja C yCIOBUEM €XETOIHBIX IJIATEXKEH Mo
300 000 py6., KOTOpbIE apeHaaTop MOOJKEH BHOCHTH Ha TEKYIIMH CYeT KBapTHPHOTO
cOOCTBEHHUKa B Hayane KaxJaoro roaa. Ompenenure, Kakas CyMMa HAKOIUTCS Ha CYETe
COOCTBEHHUKAa K KOHI[y TPEThEro roja, €ciii OaHK MPOU3BOAMT €XKEMECSUYHble HAYMCICHHS
MPOLIEHTOB, UCXO0sI U3 7% TOIOBBIX.

K reme 3
Pa3zpaboraiiTe mpe3eHTanuu (He MeHee 15 cmaiIoB) MO CISAYIOMNUM TeMaM:
1. AHamu3 UWHBECTUIIMOHHOM aKTHBHOCTH B O0JIACTMU HMHBECTHPOBAHHS B
HeuHaHCOBBIE aKTUBHI (B Poccum).

2. Hambonee pacmpocTpaHeHHbIE HWCTOYHUKH (DHHAHCUPOBAHHUS HWHBECTUIIMOHHBIX
MPOEKTOB MHHOBAIIMOHHOM HarpaBieHHOCTH B Poccum.
CTpyKTypHO-AMHAMHUYECKUI aHAJIN3 NHOCTPAHHBIX UHBECTHLIMN B Poccuu.

4. CTpyKTypHO-AMHAMHYECKUM aHAJIU3 UHBECTUIIMMA B OCHOBHOM KamMTal M0 BUJIaM

nesitensHocTH (B Poccun).

5. CTpyKTypHO-TMHAMWUYECKUN aHAJIM3 WHBECTUIIMA B OCHOBHOM KamuTal IO

UCTOYHMKaM (uHaHcupoBaHus (B Poccun).
6. Camble KpyNHbIE HHBECTULIMOHHBIE TPOEKTHI C COLMAILHONW HANpPaBIEHHOCTHIO B
Poccun (3a mocnennue 3 roga).
[Ipu npexacraBneHUN MpPe3eHTAUU B ayAUTOPHUH Lie1eco00pa3HO UMETh C cOOOM JOKIaka
WJIU €T TUIaH.

(O8]

K reme 4
3amanue 1.
[IpoBeauTe cpaBHUTENBHYIO XapaKTEPUCTUKY METOJ0B OLIEHKH HHBECTUIIMOHHBIX PUCKOB,
BBIJICJTMB MPEUMYIIIECTBA U HEIOCTATKH KaXK10r0 MeToa. Pe3ynbrar paboTsl mpencTaBbTe
B TaOJIMYHOM BHUJE (CM. TIpPUMED).
[Tpumep:

[Ipenmyiecrsa Henocratku

MeTo1 3KCIIEPTHBIX OLICHOK
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MerTon ciieHapueB

" T.J.

3ananue 2.

IIpoBeauTe cpaBHUTENBHYIO OLIEHKY YPOBHS PUCKOB JIByX HHBECTUIIMOHHBIX IPOEKTOB Ha
OCHOBE METOJla aHAJIN3a CLieHapueB. B kauecTBe OCHOBHOTO MOKA3aTelIsl BHIOPAH YHUCTHIN
IpUBEICHHBIN 10x0/. [0 KaX10My M3 IPOEKTOB ONpEEeHbl TPU BO3MOKHBIX CLIEHAPHUs
(cM. Tabnuiy Huke). CTaBka JUCKOHTA B pacyeTax yKe yuTeHa.

[Ipoext A [Ipoekr b
IToxazarenn Ontumuc | Peamucr | ITeccumuc | Ontumuc | Peammer | Ileccummuc
T. . T. T. . T.
CLIEHAapUi | CLEHApU | CLEHAapud | CLEHAapuil | CLICHApU | CLEHapui
i i
BepositHoCTh 25 60 15 30 40 30
peanuzanuu
cueHapus (%)
OxugaeMbIi 156 162 171 159 163 173
o0beM
WHBECTHUIIMOHH
BIX 3aTpart (ThIC.
y.e.)
OxngaeMas 200 189 181 209 191 179
CyMMa YHCTOTO
JICHEKHOTO
nmotoka  (THIC.
y.e.)
K reme 5
[ToaroToBbTE OTBETHI HA CIEAYIOUINE BOIIPOCHI.
1. OcobenHoctn (UHAHCUPOBAHUS WHBECTUIIMOHHBIX TIPOEKTOB HWHHOBAIIMOHHOMN
HaIpPaBJIEHHOCTH.
2. OcobenHoctr (UHAHCHUPOBAHMUSI WHBECTHUIIMOHHOW JCSITEIBHOCTH B  YCIOBUSX
rI100anu3aluy PHIHKOB.
3. TlpobGnema BBIOOpPa ONTHUMAIBHOW CXeMbl (UHAHCHPOBAHHS WHBECTUIIMOHHOTO
MIPOEKTA.
4. TlpoGmema BBIOOpPAa ONTHUMAIBHOTO COOTHONICHHS HWCTOYHUKOB (PHMHAHCHPOBAHHUS
WHBECTUIIMOHHOTO MPOEKTA.
5. IlyTu axkTHBM3auMyU MHBECTULMOHHOM NEATENBHOCTH B Poccum 3a cueT pacmmpeHus
BO3MOXKHBIX (hopM (prHAHCHPOBAHUA.
6. BexkcenpHOe (pUHAHCHPOBAHUE MHBECTULIMOHHOM JCSITEIHHOCTU B YCIOBHUSIX KPHU3HCA.
7. MesonunHoe puHaHcupoBanue B Poccun.
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CeTH

6. YdyeOHasi amrTeparypa M pecypchl HMH(pOPMAIHOHHO-TEJEKOMMYHHKAMOHHOMN
"UHTepHeT", BKJ/IOYAs MepeYyeHb Y4YeOHO-MeTOAMYeCKOro odecrnevyeHUus: s

CaAaMOCTOSITEJILHOM Pa0oThI 00y4aIOIIMXCH M0 JUCHUILIHHE (MOTYJIIO)

1.

2.

1.

6.1. OcHoBHasi UTEpaTypa:
Ackunaazu B.M., MakcumoBa B.®. nBectunimonnbiii ananus. [Ipaktukym. M.:FOpaiit —
M.: IDO Press, 2017. http://www.iprbookshop.ru/10672.html

Jamomopan A. VHBeCTHUIIMOHHAs OIIEHKA: HWHCTPYMEHTHI M METOIbI OICHKH JFOOBIX
akTuBOB. M.: AnpniuHa [Ta6numep, 2016 http://www.iprbookshop.ru/68013.html

JlumutoBckuit  M.A. VHBECTHIIMOHHBIE TIPOEKThl W pEAJTbHbIE OIIMOHBI Ha
Pa3BUBAIOIIMXCS PHIHKAX: yd4eOl.-MpakTud.mocodue.- 5-¢ u3l., mepepad. u gom. - M.:
FOPAMIT, 2017 https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2. lonostHUTeIbLHAS JTUTEpPaTypa:
AmueB A.T., Comuk K.B. Ynpapienue MHBECTHUIIMOHHBIM MOpTderieM. YaeOHoe mocodue.

— M., Hamkos u K, 2016. http://www.iprbookshop.ru/52274.html.— DBC «IPRbooks»

['ubcon Pomxep DopMupoBaHHE WHBECTUIIMOHHOTO TOPTQENs [DICKTpOHHBIA pecypc]:
ynpapinenue (uaaHcoBeiMH puckamu/ [mbcorn Pomkep— DIEKTpOH. TEKCTOBBIC
nanabie.— M.: Anpnuna [labmumep, Anpnuna busnec bykce, 2016.— 276 ¢.— Pexum
noctyma: http:// www.iprbookshop.ru/41496.html.— 35C «IPRbooks»

Uepnsik B.3. VYmnpaBneHue HWHBECTUIMOHHBIMH MPOEKTaMU [DJIEKTPOHHBIN pecypc]:
ydyeOHOoe mocobue ms By3oB/ B.3. UepHsik— DNEKTPOH. TEKCTOBbIE TaHHbIE.— M.:
IOHUTU-ITAHA, 2016.— 364 c— Pexum JIOCTYyTIA:
http://www.iprbookshop.ru/52060.html.— 55C «IPRbooks»

6.3. YueOHO-MeTOAMYECKOE ODecTIeueHne 1JIsl CAMOCTOSITEIbHOI padoThI

. Ackunamu B.M., MakcumoBa B.®. MuBectunum: yueOHUK njisi OakayiaBpoB. — M.:

IOPAIIT, 2014,
6.4. UnTepHeT-pecypchl.
Ne HNuTepHeT pecypce (aapec) Onucanue pecypca
n/n
1. http://iet.ru Caiitr IHCTUTYTa S5KOHOMUYECKOMH
HOJIUTUKA M. E.T. Tlaiimapa -
mopoOHasi aHAJTUTHKA MO0 WHBECTHUIUSAM
B peaJIbHBIM CEKTOP SKOHOMUKH
2. http://www.ivr.ru Caiit WucturyTta IPSIMBIX
WHBECTUIIMNA
3. http://www.finam.ru Caiir HNudopManinoHHOTO
arenrcTBa OuHaM
4. http://www.finmarket.ru/ Caiir HNudopManinoHHOTO
arenrctBa OUHMapKET
5. http://www.rbc.ru Caiit HNudopmannoHHOro
areHTCTBa
PocbusnecKoncantunr

17




7. MarepuanpHo-TexHuueckas 0a3za, HH(OpPMAlMOHHBIE TEXHOJOTUH, MPOTrpaMMHOE
oOecrieyeHre U MH(OOPMAIIOHHBIE CTIPABOYHBIE CHCTEMBbI

3aHATUS TPOBOIATCS B YYEOHBIX AayIAUTOPHUSX, OCHANICHHBIX pPa0OYMM MECTOM
npenogaBatens (CToi, cTyn, kadernpa), pabounuMu MecTaMU CTYIEHTOB (CTOJBI, CTYJbs) TO
KOJIMYECTBY CTYJIEHTOB, JOCKOM MEJNOBOW MM Oenol A HamMcaHus MapKepaMu WId
dbmumuaprom s Oymaru Gonbiioro oopmara, Mapkepamu (KpacHbIN, YEPHBIH, 3eTI€HbINA, CHHUN),
ryOKo# J1st TOCOK, 000pYyAOBaHHUEM JIJIs TIOKAa3a MIPE3EHTALUN U CIIaliI0B (KOMIIBIOTEP, MPOEKTOD,
JKpaH).

Hcnonp3yercs cienyrolee mporpaMMHoe 00ecTiedeHre:

Microsoft Windows 10 LTSB 1607

Konngectso 2607

[IpaBooGmnanarens Microsoft Corporation

Hara nokynku / mpomnennsi06.12.2016

Kontpakr59/07-16/0373100037616000052-0008121-03

[Tpomaser; OO0 «JIAHUT-UnTerpanus»

IToxynarens PAHXul'C

Jlata okonuanus 31.12.2017

Cpok nognucku 1 rox /3 roga

Microsoft Office Professional 2016

Komnnuectro 2607

[IpaBooGmnanarens Microsoft Corporation

Hara nokynku / mpomienust 06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Tponasery OO0 «JIAHUT-UnTerpanus»

IToxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpox moanucku 1 rox /3 rona
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