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1. IlepeyeHs NJIAHMPYEMBIX pPe3y/abTATOB O0y4YeHHMs IO AHCHUILUIMHE (MOAYJIO),
COOTHECEHHBIX € IJIAHUPYEMBbIMH Pe3yJabTaTAMH OCBOCHHS MPOrPaMMbI

1.1.

Hucuummaa b1.6.16 «KopnopatuBHoe, MpoeKTHOE M BEHUYpHOE (hHHAHCHPOBAHUE)

obecrieynBacT OBJIAZICHUC CIICAYIOIHNMU KOMIICTCHIIUAMUA C YUCTOM ITala:

[pPhIHKA OAHKOBCKUX
yCITyT, pBIHKa
[ICHHBIX OyMar,
MHOCTPaHHOU
BaJFOTHI, TOBAPHO-

Kon HaumenoBanune Kox sTama ocBoenusa HauMmenoBanwne 3Tamna
KOMIETEHINH KOMIIETEHIIMH KOMIIETEHIIMH OCBOCHHMSI KOMIIETEHIIUH
JIIK-2 Croco6HOCTh AIK-2.1 Croco6HOCTh OIICHUBATh
OCYILECTBJIAT  OLICHKY KOpPIIOpaTHBHbIE LICHHbIE
KOPITOPaTHBHBIX OyMaru M C HX IOMOIIBIO
LIEHHbIX Oymar HOBBIIIATH LIECHHOCTb
OusHeca
ITIK-16 Biagenue — HaBbIKaMu I1IK-16.4 CrnocoOHOCTh pa3paboTKu U
OLICHKHU OLICHKHU HKOHOMUYECKU
WHBECTUIIMOHHBIX 3¢ (deKkTUBHBIX (HUHAHCOBBIX
IIPOEKTOB, " WHBECTUITMOHHBIX
(buHAHCOBOTO IPOEKTOB, (uHAHCOBOTO
TUTAHUPOBAHUS U TUTAHUPOBAHUS U
IPOTHO3UPOBAHHUS C IPOTHO3UPOBAHUSA C YYETOM
Y4ETOM ponu posu (PMHAHCOBBIX PHIHKOB H
(MHAHCOBBIX PBIHKOB U MHCTUTYTOB
WHCTUTYTOB
1.2. B pe3ynbTaTe OCBOEHUs JUCHMIUIMHBI Y CTYIEHTOB JOJDKHBI ObITh C(HOPMUPOBAHBI:
OTO/TD Kon srama Pesynbrarel o0ydeHus
(npu Hanuuuu OCBOCHUS
npoghcmanoapma)/ KOMIICTCHITUH
npodeccuoHaIbHbIE
JNIEUCTBUS
AIIK-2.1 Ha yPOBHE 3HAaHWI: 3HAHWS OCHOBHBIX BHJIOB
[IEHHBIX OyMar, 0OCOOCHHOCTEH WX KOHCTPYUPOBAHMSI,
Mopsiika  BBIyCKa W OOpalleHusi, OCHOBHBIX
PUHIMIIOB ONPEIEIEHUS] UX CTOMMOCTH;
Ha YPOBHE YMEHHUH: yMEET NPUMEHSITH [ICHHBIC
OymMaru B NpaKkTUKE YIPaBICHHUS KOPHOPATHBHBIMHU
(buHaHCAMU
Ha YPOBHE HABBIKOB: BJIAJICET MPAKTUYECKUMU
HaBbIKAMU, HIO3BOJISIOINE CaMOCTOSITENIHO
COBEpIaTh ONepaly ¢ IEHHBIMH OyMaramu H
ACCUYMTHIBATh MX A (PEKTUBHOCTE.
Koncynpranuonnsie | [1K-16.4 Ha YpOBHE 3HAaHWI: 3HACT COBPEMEHHBIE METOJIbI
yCJIyTu B 00J1aCTH yIpaBJIE€HUs] KOPHOPATUBHBIMU (UHAHCAMU JJIs
UHBECTUIHIA/ pelIeHHs] CTPaTerHuecKuX 3a/ad; KOJMYECTBEHHBIC
MoHHTOpHHT U KayeCTBEHHBIE METOJbl; O CYIIHOCTH, (PYHKLUSAX,
KOHBIOHKTYPBI pOIM W MecTe BEHYYPHOTO HMHBECTUPOBAHHS B

COBPEMEHHOW 3KOHOMHUKE; OTJIMYUTENBHBIX YepTax,
IPUCYILIUX BEHYYPHOMY HMHBECTUPOBAHUIO; O
dbopmanbHBIX W HeDOPMATBHBIX  HCTOYHHKAX
BEHUYYPHOTO KalHTana;

HAa YPOBHE YMEHUH: YMEET OLICHUBATh CTOMMOCTbH H
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CBIPbEBBIX PHIHKOB
(A/01.6)/

TpynoBbie 1€MCTBUS
AHQJIN3 COCTOSIHUSA U]
[IPOTHO3UPOBAHUE
M3MEHEHU I
MHBECTUIIMOHHOTO U
H(OPMaLIOHHOTO
[PHIHKOB

CTPYKTYpy KamnuTajia KOMIIAHMM ¥ BO3MOXKHBIE
HampaBJCHHUsT €€  ONTHMHU3AIMU;  COCTaBJIATh
aHAJTUTHYECKHUE MaTepuabl; 000CHOBAThH
UCIIONIB30BAHUE  TOTO WM  WHOTO  MeTona
MIPUBJICUYEHNS] BEHUYPHOTO KaIlMUTAalla; OCYIIECTBIISATh
cbop, aHanmu3 1 00pabOTKYy AaHHBIX, HEOOXOIUMBIX
IUIE  TIpOBeJeHMs  pacueToB  d(hdeKTuBHOCTH
BCHUYYPHBIX IIPOEKTOB, OIIEHKH MX PUCKOB M BBIOOpa
HauboJyiee paIMOHAIBFHOTO METO/Ma WX CHHKCHUS;
Je7IaTh PacueThl IO BBISBICHUIO I1€JI€CO00Pa3HOCTH
OCYIIIECTBIICHUS] BEHIYPHBIX IPOCKTOB;

Ha YPOBHC HaBBIKOB: BJIagccT HaBbIKaMH
COBPEMEHHBIMU 3P (PEKTUBHBIMH  MOJXOJaMU K
YIPaBJICHUIO OOOPOTHBIM KaIMTaJIOM OpPTaHU3aIHH,
ONEPAaTHBHOMY  YIIPaBJICHUIO €€  JCHEKHBIMH
IIOTOKaMHM; HaBbIKaMHW HPHUHATHA CTPATCTUYCCKUX U
TAKTHMYECKUX pEIICHHH B OOJIACTH yNpaBICHUS
KOPIIOpaTHBHBIMU (PUHAHCAMH, 0O0ECIICYNBAIONITIX
ycToiunBoe ()MHAHCOBOE pa3BUTHE KOMIIAHHU;
IIOATOTAaBJIMBATL AHAJIMTHUYCCKUEC MATCpUaJIbl I10
pesyibTaram IPOBEJICHHBIX UCCIICIOBAaHHIA;
AHAJIUTHYCCKHUMU nprueMamMu OLICHKHU
HKOHOMHUYECKOW  IIeJIeCO00pa3sHOCTH;  METOJaMU
pacrpeneneHuss pUCKOB MEXJIY OCHOBHBIMU U
NOTCHIMAIBHBIMA ~ yYaCTHHUKAMHU TPOEKTHOTO U
BEHYYPHOI'O (UHAHCUPOBAHUS; MPUHATHS
aJieKBaTHBIX  PELICHWH 1O  IenecooOpasHOMY
BJIOXKECHHUIO CBO6OI[HI)IX JCHCXKHBIX CpCaCTB,
UCTIONIb30BAHUSI ~ MHBECTHLUOHHBIX  CTpPATErHi,
CHOCOOCTBYIOIIMX  A(PPEKTUBHOMY  BIIOKECHUIO
MMEIOLIETOCS Kamurana u JOCTHXCHUIO
MPUEMJIEMBIX JJIsI HHBECTOpa JOXOJHOCTEN B cdepe
BECHYYPHOT'O WHBECTHPOBAHHS

2. O0bemM H MeCcTO JUCHUILINHBI (MoayJisi) B ctpykrype OII BO

O0beM TUCHUTIINHBI

KomnuectBo aKaI[eMI/I‘leCKI/IX/aCTpOHOMI/IquKI/IX YaCoOB, BBIACIIICMBIX HA KOHTAKTHYIO

paboty ¢ npenonaBarenem coctaisier 40/30 wacoB, u3z Hux 20/15 — Ha JIEKIIMOHHBIC 3aHSITHSI,

20/15 — nHa mpakthyeckue 3aHATHSA. Ha camocTosTenpHyl0 paboTy 0O0y4aromuxcs OTBOIHTCS

32/24 w4aca. Tpymoemkocts aucturmiuabl 108 akamemuuecknx (3 3ET) waco / 81

aCTpOHOMI/I‘-ICCKI/Iﬁ qgac.

MecTO0 IUCIUTIINHEI

Jucnunnuna «KopnopaTuBHOE, TPOEKTHOE M BEHUYPHOE (PMHAHCHUPOBAHUE» OTHOCUTCS

k 01oky B1.b. bazoBeie guctummmasl. Kog mucturumast b1.6.16 HanmeHoBanue AMCIIUMTUTMHBI

«KopnopatuBHoe, MpOEKTHOE U BEHUYypHOE (pUHAHCHpOBaHUE», Kypc 4, cemecTp § ydeOHOro

IUlaHa 1o HampasieHuio moaArotoBkd 38.03.02 «MeHemKMEHT» HamnpaBIeHHOCTh (MPOoduIiIb)




«DPUHAHCOBBLIN MEHEKMEHT)).

3. Conep:xaHue U CTPYKTYypa AMCUMILIMHBI (MOLYJI5)

CrpyKTypa AMCHHMILIMHBI (MOLYJIS)

Ne n/m HaumeHnoBaHue TeM (pa3/iesioB) O0beM THCHUILUIMHBI (MOIYJIsT), Yac. dopma
Bcero KonrakTHast pabora TeKymero
o0yyarommxcsi ¢ KOHTpPOJIs
npenojgaBareJieM 1o BUIaM ycnesaemoc
yueOHbIX 3aAHATHI ™!,
J JIP I3 KCP CP NMPOMEKYT
OYHOI
aTTecTalu
"
Ounasa ¢hopma odyuenusn
Tema 1 WNHBECTUITMOHHBIN TTPOIIECC. 14/10, | 4/3 4/3 6/4,5 O, K
[lenu MHBECTUPOBAHUS 5
Tema 2 | IlpoekTHOE 16/12 | 4/3 4/3 8/6 O, K
(buHaHCHpOBaHHE.
KopnoparusHnoe

¢buHaHCHpOBaHHE. AHATIN3
OCHOBHBIX CXEM
(buHAHCHPOBAHMS TPOEKTOB.

Tema 3 CymiHoCTh 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOI'O 5
MHBECTUPOBAHUSA U
(buHaHCHUPOBAHMUSL.

Tema 4 | NcTOYHMKH BEHUYPHOTO 14/10, | 4/3 4/3 6/4,5 O, T
kanuTana. OLeHka 5
3¢ (HeKTHBHOCTH
BEHYYPHOTO
WHBECTUPOBAHUS
KaruTasa

Tema 5 Prcky MHBECTHUIIMOHHBIX 16/12 | 4/3 4/3 6/4,5 T
MIPOEKTOB . YIpaBJcHHE
PUCKOM H
HEOTPEACIICHHOCTHIO
BEHYYPHOTO OHM3HEca.

[TpomexyTtounas arrectamus | 36/27 DK3aMEH

Bcero: | 108/81 | 20/1 20/1 32/2
5 5 4

Ipumeuanue: 4 — gopmvl mexyueeco xoumpons ycnesaemocmu. onpoc (O), pazdoop
ketica, mecmuposanue (T), acce (3).

3. Conep:kanue IMCUMILTHHBI




Ne i/l

HauMmeHoBaHHE TEM
(pa3nesioB)

Coaep:xanue Tem (pas3iesioB)

Tema 1

NuaBecTHIIMOHHEBIN
npouecc. Lenn
WHBECTUPOBAHUSA

NuBectuiimonneiii  npouecc. llenn wuHBecTHpoBaHusa. Buabl
unuBectuimii.  Ctpykrypa  QopmMupoBaHusi  OU3HEC-TIIaHA.
dopmynupoBanue 1enn. HeduHaHCOBBIE pa3iensl OM3HEC-TUIaHa.
O®unancoBas 4acth TOO mpoekta. OCHOBHBIE TpeOOBaHUS K
CONIEp’KaHUI0  (PMHAHCOBO-3KOHOMHYECKHX  pacuyeToB IO
000CHOBaHUIO YKU3HECITOCOOHOCTH, JTUKBHUTHOCTH u
3¢ PEeKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA.

bromxeT WHBECTUIIMOHHOTO MPOEKTa, €ro 3JEMEHTHI. bBrokeT
KOMMEPUYECKOTO MPOCKTA.

JleHe)KHbIE TOTOKM MPOEKTa: CBOOOJHBIC JIEHEXKHbIE TOTOKU
MpOeKTa U CBOOOJHBIE OCTATOYHBIC [EHE)KHBIE TOTOKH JUIS
cOOCTBEHHHKA.

[Ipuntun  «c mpoekTom — ©6e3 mpoekta» (with-without).
PeneBanTHOCTh 3aTpaT. 3aMEHHUTENBHBIM MPOEKT (replacement
project). Beibop kputepus 3pQPEKTHUBHOCTH WHBECTHUIIMOHHOTO
npoekTta. Kpurepuu orneHku 6e3 ydera BpPEeMEHHOW IICHHOCTH
JIeHer

Kpurepuu onieHkH ¢ y4eToM BPEMEHHOM LIEHHOCTH JICHET.

Uucras mnpuseneHHas neHHocTh (NPV). BHyTpeHHssi cTtaBka
noxoaHoctu (IRR).

PanmonupoBanue: (GopMHpOBaHWE PANMOHAIBLHOTO MPOSKTHOTO
koMIuiekca. CHCTEMHBIH aHadu3 MHBECTULMOHHBIX IPOEKTOB.
DOkoHomuueckast jgoOaBneHHas 1eHHOcTh (EVA). IlpoGnema
MOTHBAIIMM  MCHEIDKCPOB  HA  TOBBINICHUEC  JIOXOAHOCTH
WHBECTUIIMOHHBIX MPOeKTOB. EVA 1 NPV.

Tema 2

IIpoextHOE
(uHaHCUpPOBaHUE.
KopnoparusHoe
(uHaHCHpPOBAHUE.
AHanu3 OCHOBHBIX
CXeM
(buHAHCUPOBAHUS
IIPOEKTOB.

[IpoektHOE QuHAHCHpPOBaHHE, ero ocobeHHOCTH. KoprnopaTtuBHoe
¢unancupoBanue. IIpsimoe QuUHAHCHUpOBaHHE KOPHOpAUUN W
MpoeKTHOEe (MHAHCUPOBAHUE, NX OTINYMs. [IpoexkTHas KOMIaHUS.
Posb 1 MECTO OCHOBHBIX YYaCTHUKOB MHBECTUIIMOHHOTO MPOEKTA
- MPOEKTHOM KOMIIAHHH, CIIOHCOPOB, KPEIUTOPOB, MOCTABIIMKOB
CBIpbSl M MaTepuajioB, IMOKyHarejaell MpoayKTa MpOEKTa,
MPOU3BOIUTENEH KamUTambHBIX paboT u Ap. WHBecTopbl u
CTIIOHCOPBI - HMX POJIb, MOTHBBL. KpemuTopsl - ux TpeOOBaHMS.
OcCHOBHbBIE UCTOYHHMKH 3a€MHOT0 KamnuTajia JUisi (UHAHCHUPOBAHUS
npoekra. IIpocToii MHBECTULUHMOHHBIA  KPEOUT -  CXEMBI,
0CO0EHHOCTH, (haKTOPHI )KU3HECTTOCOOHOCTH. O1utaTa mpoayKIuen
- (hakTOpBI KHU3ZHECTIOCOOHOCTH, CXeMa. IIeHa (PMHAHCUPOBAHUS

Tema 3.

CyuHocTb
BEHUYPHOTO
UHBECTUPOBAHUS U
(uHaHCUpPOBAHUSI.

ConeprxaHre BEHUYpHOIO MHBECTUPOBAHMS M (PUHAHCHPOBAHUA :
UCTOpHS BO3HHUKHOBEHHs ()OPM BEHUYPHOTO WHBECTHPOBAHUS B
mupe. XapakTepHble YEpThl BEHUYPHOIO HMHBECTUPOBAHUS U
0COOEHHOCTH BEHIYPHOTO (PHHAHCUPOBAHHS.

[ToHsiTHEe MHHOBAIMIA ¥ UX CBSI3b C BEHUYPHBIM OM3HECOM.
[IpenmymiecTBa U HEJOCTATKH BEHIYPHOTO HHBECTHPOBAHUSI.
OcHoBHbIE (Da3bl CTAHOBJIEHUS MAJIbIX BBICOKOTEXHOJIOIMYECKHX
KOMITaHH: MIPEIMHBECTUIIOHHAS, WHBECTUILIMOHHAS "
noctuHBectuiinonHast (Qasel. Deal flow u due diligence.
Jlexknapauuss O HAaMEpEeHUsX, €€ OCHOBHBIE IOJOXKEHHS.
VHBECTHIIMOHHOE COTJAIIEHHE, CIOCOOBI 3allUThl HHTEPECOB
CTOPOH BEHYYPHOTO MPOEKTA.




Tema 4

Hcrounukn
BEHUYPHOTO
kanuTaia. OneHka
3¢ HEeKTUBHOCTH
BEHUYPHOTO
WHBECTHUPOBAHUS
KamuTaja

WcTounuku HedOpMaITLHOTO CEeKTopa: 0COOEHHOCTHU
(UHAHCUPOBAHUS BEHUYPHBIX MPOEKTOB C  HCIOJIb30BAaHHEM
JUYHBIX COEpPEKCHH, TPAHTOB, CPEJCTB MEICHATOB, CIIOHCOPOB,
napcTBeHHBIX (OoHIOB U 1p. Pons OuszHec-unky6aTopoB. «busnec
aHTeNbl», WX BHIBI, crenuduka (UHAHCHPOBAHUS BEHUIYPHBIX
MIPOEKTOB.

Hctounnku (dhopmanbHOTO CEKTopa: OCOOCHHOCTH
(UHAHCUPOBAHUS BEHUYPHBIX MPOEKTOB (upmMamMu U QoHIaMHU
BEHUYPHOrO  KalWTajla, HWHBECTHUIMOHHBIMA  KOMIIAHHUSIMHU,
MHCTUTYMOHAIbHBIMU WHBECTOpPaMHU, He(hMHAHCOBBIMU
KOPIIOpalHsIMHU.

YropolrieHHble MeToAbl  OlEHKH J(PGEKTUBHOCTH BEHUYPHOTO
VHBECTUPOBAHUS: JIOTOBOPHBIM METOJA, METOJ COMOCTaBUMBIX
OLICHOK.

MeTo/1bI, OCHOBaHHBIC Ha JUCKOHTUPOBAHUU Oy IyIINUX JCHEKHBIX
MIOTOKOB: CrocoObl  OIICHKM CTaBOK  JUCKOHTA, y4YeT
TEPMHUHAJIBHOW CTOMMOCTH. METO1 BEHUYPHOTO KaruTamia.
MeTo/1pI, OCHOBaHHbBIE Ha MCIIOJNB30BAaHUH MYJIbTHILIHKaTOpa P/E:
METOJT «XOKKEHHOMN KIIFOIIKW» U YCIOBHBIA YUKArCKHil METO/.

Tema 5

Pucku
MHBECTUIIMOHHBIX
IIPOEKTOB
YnpasieHue puckom
u
HEOIPEAEIEHHOCTHIO
BEHYYpPHOTO OM3HEca

Buner pucko. KpenutocnocoOHOCTh MHBECTHIIMOHHOTO MPOEKTa
W METOAbI YIPAaBICHUS KPEAUTHBIM pHCKOM HeorpeneneHHOCTH
KaKk HEMOJHOTa M HETOYHOCTh HHpoOpMauu 00 YCIOBHUSIX
peanu3alui HUHBECTUIIMOHHOTO TMpOEKTa. PBIHOYHBIA  pHUCK
WHBECTHIIMOHHOTO MPOEKTa Puck KaK BO3MOKHOCTh
BO3HUKHOBEHHS B XOJE pPEaIU3alMy IPOEKTa TaKUX YCIOBHUM,
KOTOpPBIE NPUBEAYT K HEraTUBHBIM MOCIIEICTBUSM.

Buael  pucKOB: YHCTBIE W CHEKYJSTUBHBIC; BHEIIHHE H
BHYTPEHHHUE.

Puck WHHOBAIIMOHHOM JESITEIbHOCTU: MpaBuUJIa,
O0yCIIOBIMBAIOIINE CHUKCHHE pPHUCKA BEHYYPHBIX IIPOCKTOB.
OreHka 0011eT0 MHHOBAITMOHHOTO PUCKA.

MexaHu3MBbl yIpaBIeHUS U CHUKCHHS pUCKA: M30eKaHUE PHUCKA,
KOMIICHCAITHS (pe3epBupoBaHHE) pHUCKa, CTpaxoBaHHUE,
XEeIKUPOBAHUE, JIOKaJTU3aIus pucka, pacrpeesieHue
(muccunarys) puck.

4. MarepuaJbl

TEeKYlero KOHTPOJIA YCIeBAeMOCTH OO0y4arommxca u (OoH]I
OLIEHOYHBIX CPEICTB MPOMEKYTOYHOM ATTEeCTAIUM MO JMCUUILTHHE (MOIYJII0)

. B xauecTBe mpoMeKyTOUHOI aTTecTaliy 1o AucuuIuinae ««KoprnopaTuBHoe, IPOEKTHOE U
BEHUYpHOE (PMHAHCHPOBAHUE» HCIOIB3YIOTCS !

— IIpU IPOBEICHUH 3aHATHI JTEKIIMOHHOTO U CEeMHHApCKOTOo THma: onpoc (O).

- MpY TPOBEICHHUH MPAKTHUECKUX 3aHsATUN - TectupoBanue (T), pazoop keiica (K), acce (9)

4.1.2. Jx3aMeH NPOBOAUTCS ¢ IPUMEHEHUEM CJIeIYIOIIUX MeTOA0B (CpeacTB):
NUCbMEHHOE TeCTUPOBAHUE M BHINMOJHEHHE AHAJIUTUYECKOr0 3aJaHHUA .

4.2. MaTtepuaJibl TeKyLIero KOHTPOJISA yCIeBaeMOCTH 00YyYAKIIMXCH .




TumnoBbie OlleHOYHbIE MATEPHAJTbI
Bonpocsl aJist yctHoro onpoca no Teme 1.

l.
2.
3.

00N oLk

[lenn naBecTpOBanus. Buabl THBECTULINN.

CrpykTtypa popmupoBaHusi OU3HeC-IIaHa.

OcHoBHBIE TpeOOBaHHS K COJACPXKAHUIO (PMHAHCOBO-OKOHOMHUYECKUX PACUYETOB I10
00OCHOBAHHIO JKU3HECTIOCOOHOCTH, JIMKBUIHOCTH U 3((HEKTUBHOCTH WHBECTULIMOHHOTO
MPOEKTA.

Bro/keT MTHBECTUIIMOHHOTO IPOEKTA, €r0 3JIE€MEHTHI.

JleHe)KHbIE TOTOKU MPOEKTA.

[TpunHIMnI «c mpoekToM — 6e3 mpoekta» (with-without).

3aMeHHUTENBHBIN TPOEKT (replacement project).

Bri6op kpurepus 3¢pEeKTHBHOCTH HHBECTHIIMOHHOTO MTPOEKTA.

Uucras npuBeneHHas 1ieHHOCTh (NPV).

10 Bnytpennss craBka noxogHoctu (IRR).
11. Dxonomuyeckas nmodasnenHas reHHocTh (EVA).

Bonpocs! s yecTHoro onmpoca mo Teme 2.

bl e

AN

[TpoexTHOE (PHHAHCUPOBAHUE, €TO OCOOCHHOCTH.

KopnioparuBHoe hmHAHCUpPOBAHUE, €T0 OCOOSHHOCTH.

ITpsimoe puHaHCHpOBaHKE KOPHOPALUI U TPOEKTHOE (PMHAHCUPOBAHHE, UX OTIUYHSL.
Pob ¥ MeCTO OCHOBHBIX YYaCTHUKOB HHBECTHUIIMOHHOTO TIPOEKTa - IPOEKTHOU
KOMITAaHWH, CIIOHCOPOB, KPEAUTOPOB, IMOCTABUIMKOB CHIPhSI U MAaTE€PHAJIOB, OKyHaTeseH
HpOJyKTa MPOEKTa, IPOU3BOAUTENIEH KalUTANbHBIX paboT U Ap.

WHBECTOPBI U CLIOHCOPHI - UX POJIb, MOTUBBIL.

OCHOBHBIE HICTOUYHUKH 3a€MHOTO KaluTana JJisi GUHAHCUPOBAHMS MIPOCKTA.

IIpocToli ~ WHBECTMLIMOHHBIM  KpeIUT -  CXEeMbl, OCOOEHHOCTH,  (DaKTOpHI
XKHU3HecrnocoOHocTH. Omiata NpoayKIHen - (hakTophl KU3HECTIOCOOHOCTH, CXeMa, LieHa
(uHAHCUPOBAHUS

Bonpocsl aJs ycrHoro onpoca no Teme 3

1.

CHpaBe,Z[J'II/IBO JIX YTBCPKACHUC, UTO B O6H_I€M CJIydac Majiad BBICOKOTCXHOJIOrMIHas

BCHYYpHas KOMIIaHHA B CBOEM PAa3BUTHH ITPOXOAUT HECKOJBKO 3TAIlOB PAa3BUTHA, KOTOPLIC
SIBJISIFOTCS. 00513aTCIbHBIMU U HEM3MEHHBIMU?

2.

Ecmu HWHBCCTOP BJIOXKHWJ ACHBI'M B MAJIYIO BEICOKOTCXHOJIOTHYHYIO BEHYYPHYIO

KOMITaHHUIO, TO KOT/Ia OH HAUMHAeT MOoJIy4yaTh IPOMEKYTOUHBIE J0XO/bI B BUJIE TUBUIECHIOB
Ha NMPUOOPETEHHbIE aAKIUH?

3.

MoxHO 1 YTBCPIKAATh, UTO €CJIN (I)I/IHaHCI/IpyeMaH BCHYYPHBIM KallUTAJIUCTOM

KOMITaHUS SIBJISIETCS] OOIIECTBOM C OTPAHUYCHHON OTBETCTBEHHOCTHIO, TO MHBECTOP MOYKHO
BBIMTH M3 BEHUYPHOI'O MPOEKTa TOJIbKO ImyTeM npeodpazoBanus OOO B OAO u
HoceAyoeH MpoaaKy aKeTa aKIuii?

4.

B nocnennue roapl IJ_II/IpOKI/Iﬁ pasMax an/Io6peJm onepanru 1o CIUAHUIO U MMOTJIOCHUIO

KoMnaHuil (mergers & acquisition). MoXeT 1 UHBECTOP BBHINTH U3 BEHUYPHOT'O IIPOEKTA,
UCTIONB3YS AaHHBII METOA?

5.

BeHuypHBIif KanUTaIUCT BIOKUI B PUHAHCUPYEMYIO KOMIIAHUIO | MJIH. T0JI1. U

npuobpen 35% eé€ akiuii. Yepes HECKOJIBKO JIET OH PELII C BHITO10H MPOoJaTh TPETh 3TUX
akumit. Jlomyctuma nu Takas oneparusi?

Bonpocs! 11 yecTHoOro onpoca no Teme 4



1.V Bac Bo3HHMKJIa HOBasl HAy4Hasl UJIesl, OAHAKO 10 €€ BHEIPEHUS B IIPOU3BOACTBO
TpeOyI0TCs HEKOTOpBIE HOMOJIHUTENbHBIE pa3paboTKu. Llenecoobpa3Ho a1 B TAKOM Cilydae
JUTS TIOJTYYeHUsT He00X0IMMOTo (PMHAHCHPOBAHUS Oy IyIIETO MPOEKTa OOPATHTHCS K
BEHUYpHOMY (QoHAY?

2. BuI meITaeTech yroBopuTh "OM3HEC-aHTea" BIOKUTH CPEACTBA B HHHOBAITMOHHBIN
IPOEKT. YTO MOXKET CIIyKUTh IVIaBHBIM apryMeHTOM B Bammx nosogax?

3. YactHblil npeAnpuHUMATEINb PELLINI BIOKUThH ACHBIM B BEHUYPHBIN poekT. [Ipu aToM
00s13aTeNIbHBIM YCJIOBUEM TaKOro (PMHAHCUPOBAHMS OH CTaBHUT PEKJIaMy BBIITyCKaeMO UM
npoaykuuu. Toraa, ckopee BCero, JaHHOIO MHBECTOpA CIIEYET OTHECTH K OM3HEC-aHTely.
Cornachsl 11 Bbl ¢ 3TUM yTBepxkAeHHEM?

4. MOXHO M CUUTaTh, YTO MELIEHAT — 3TO TOT )K€ OM3HEC aHrel, HO MPEA0CTaBISIOIIHMA
JI€HbI'M KAKOMY-TO KOHKPETHOMY JIUILY?

Pa3zbepure caenyrwouryio cutyanuio no Teme 1 u 2.
KomMepuecknii NpoeKT KOMIIAHUH « JHEPrOKOMMEpPC»

PaccmaTrpuBaeMblii IPOEKT KOMIAHUU «DHEPTOKOMMEPC» COCTOUT B NMPUOOPETEHUU U
YCTaHOBKE JTU3EIHHOU 3JIEKTPOCTAHIIUU IS CHAOKEHUS TPEANPUATANA HACEIIEHHOTO MMyHKTa P.
anekTposHepruei. [IpuoOperenue, ycTaHOBKY | 3amyck auseib-arperata JII'A-300 MOITHOCTBIO
300 kBT npenmnonaraercst OCyieCTBUTh B TEUEHUE TPEX MECSIIEB C MOMEHTA OIJIAThI ITOCTABKU U
MOHTaka oOopynoBanus. [Ipeamonaraemelii mepuoja Skciutyatanud — 10 jer (paBeH CpOKy
MOJTHOM aMOpTH3aluu 000pYyI0BaHHUs). BO3MOXKHOCTB OCYIIECTBICHHSI MPOEKTa BO3HHKIA B
CBSI3U C TpeMs (haKTopamHu:

- H3HOCOM JIMHUW BJEKTPOIepenad, COCAUHSIONMX HACeJNeHHbIM MyHKT P. ¢
ueHTpainbHoi TOL] peruona;

- TIOBBIICHWEM  TapupoB  HA  OIJCKTPOIHEPTHUIO  PETHOHAIBHOH  CHCTEMOM
SHEProCHA0KECHHUS,

- HEPUTMHUYHOCTHIO MOCTABKH 3JIEKTPOIHEPTUU OT LIEHTPAIBHOM CETH pacmlpeleseHus
n3-3a O0JIBIION 3aI0JDKEHHOCTH TToTpedurenei H.11. P.

VYkazanable (AKTOPHI MPUBETU K PE3KOMY YBEIMUYEHHUIO MPOCTOEB MPEANPUATHN U3-32a
MpeKpaIieHus: mojgavu >JeKTpodHepruu. Bmecre ¢ tem, psa HeOonbmmx npeanpustuii P. co
CPEIHErOJIOBBIM CyMMapHbIM noTpebienuemM 2,1 miH. KBT-4 B ros BrojHe CIOCOOEH OIUIATUTh
MOCTaBKH DJIEKTPOdHEpruu 1o Tapudy, He npeBbimatoniemy 0,18 mgomn. 3a kBrt-u. Ilpoekt
KOMIAHUM  «DHEPrOKOMMEpPC»  MPEANOoiaraeT aBTOHOMHOE  DJJIEKTPOCHAOKEHHE  ITHX
npeanpuaTuii. I3BeCcTHBI ciielyIomue JaHHbIE 110 IPOEKTY:

O0wem peanmuzanuu mpoaykra mpoekra S (2,1 muH. kBt-u B rox mo uene | 378000 mos.
0,18 mom.)

Kanuransusie uznepxxku CAPEX (mpuoOpetenue, mocraBka, yctaHoBKa U | 86125 momi.
3amycK 000py/IOBaHUs HA YCIOBHSX MPEAOIIATHI BCET0 KOMILIEKCa padboT)

Texymrue 3aTpatsl 6€3 amopTHu3anuu, roaoBsie (C):
e mocrosiHHbIe (oOcmyxuBanue arperata JI['A-300, HakIagHBIE PACXOIBI,
IJIaHOBBIN PEMOHT, HAJIOTH, BBIIIIAYWBACMBIC OO HAJIOTA Ha HpI/IGLIJIB n

OTYHCIICHUS BO BHEOIOIKETHBIE (DOHIBI) 24471 nonu.
e fepeMeHHbIe (OTpeOICHUE U MMOCTaBKa AN3EIBHOTO TOIUIMBA M3 pacueTa

0,3 kr. Ha 1 kBT-4) 220552 pomn.
AwmopTtuzanus (DP) 10% or CAPEX B ron 8613 momn.

PaGounit kanuran (WC) moanaep:KuBaeTcsi MOCTOSSHHBIM B TEYCHHUE CpPOKa
KHU3HH [TPOCKTA

e KBapTaJbHBIN 3amac Au3enbHOro Tormea 220552 101.: 4 kBapTana 55138 nom.
® sebuTOpCcKas 3a10JKEHHOCTb — CPEIHUM CPOK OILIATHI - 2 Mecsla:
378000 mosur.: 12 mec. * 2 mec. 63000 mom.

OueHouHass crouMocTh arperata mnocie 10 gjer skcruryaraumu SV | 9000 gos.
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(onpez[eneH C YUYCTOM LCHBI BBIKYIIA 3aBOJOM-U3IrOTOBUTCIICM 34 BBIYCTOM
PAaCXO040B IIO JIMKBUAAIINN, TPAHCIIOPTUPOBKE U T.l'[.)

CraBka Hanora Ha npuobUTb 20%.

1) Ouenure neHEXHbIE MOTOKU OT aKTUBOB JAHHOTO MPOEKTa, B T.4. ONEPaIlOHHBIE U
WHBECTHUIIMOHHbIE

2) Paccunrath mokazaTtesib IpOCTOi OyXTanTepcKoil peHTa0eIbHOCTH MPOEKTa.

3) Paccuurats cpok okynaemoctu PB

4). bespuckoBas ctraBka paBHa 5% romoBbix B nomwn. CHIA, cpenHepbiHOYHAs
noxoaHocTb — 22%. Koadpdunuent B mis komnanuu «Heprokommepce» paseH 0,88. Cpemusis
CTOMMOCTh 3a€MHOT0 KamuTajga komranun — 15% romoBeix. KakoBa cpemHeB3BelnieHHas
CTOMMOCTb KaIluTajaa KOMIIAHWUH, €CJIH JI0JIT B CTPYKTYpE €€ KanuTayia coctaBiseT 35%?

5) Omnpenenutb NPV mpoekTa, eciid OH SIBISI€TCA TUIIUYHBIM JJI OpraHu3aluu, Mai 1o
CPaBHEHHMIO C €€ OI0/IPKETOM U KOMIIaHUS He IJIaHUPYeT U3MEHEHUN B MOJIMTUKE 3aMMCTBOBAaHUH.

6) Paccunrats IRR npoekra.

7) Onpenenuts ECF mpoekra.

8) OueHUTh UHAEKC NPUOBUTBHOCTH, POCTONW U MOAUDUIIUPOBAHHBIHI

9) Ilpeamonoxxum, TPOEKT -HKOHOMHUYECKH o00ocobneH. Ero <¢uHaHCcHpoBaHue
MPOUCXOIUT YACTHYHO 33 CYET 3aeMHOT0 kanuTana (85% cToMMOCTH 00OpYyIOBaHUS) U 32 CUET
cobcTBeHHOrO KamuTana. KpeauT mpemoctaBisieTcss cpokoM Ha 2 roja moja 15% romoBwIX ¢
MOTAIlIEHUEM JBYMsI PaBHBIMH IIaT€KaMU B KOHIIE MEPBOIO U BTOPOTO TOJa OCYILIECTBICHUS
npoekta. Paccumtarh, Kak pacnpeleNuTcs BO BpEMEHH IOralieHHe JoJira ¥ MPOLEHTHI
(BBITJTAYMBAIOTCS IO HAJOTa HA MPUOBLIB).

10). Beirogna in nanHas cxeMa (MHAaHCHPOBAaHUSI POEKTa?

Oocy:xnenne 3cce (Tema 3)

[To cBoemy BBIOOPY MPOKOMMEHTHPYWTE OJHO W3 CICAYIONIUX YTBEPKICHHH (KOMMEHTapui
MPEJICTAaBUTh MUCBMEHHO B hopMe 3cce):
1. «CraHoBieHME BEHYYpHOro OH3HECa BO MHOTOM  ONpPEEISUIOCh  pPa3BUTHEM

UH(GOPMAIIMOHHO-KOMIIBIOTEPHBIX TEXHOJIOTUNA M MPOAOJIKAET 3aBUCETh OT YCIIEXOB B
3TOH 0OIacTm».

2. «IlockonbKy BeHUYpHBIH OHM3HEC MpeAroiaraeT BEICOKUI YPOBEHb PUCKA, TO BEeHUYPHBIE
MHBECTOPBl HE OTPaHMYMBAIOT CBOU pPELICHHS B 00JacTH (PUHAHCHPOBAHMSI BEHUYPHBIX
IIPOEKTOB paMKaMH y4eTa HHBECTULIMOHHBIX PUCKOBY.

3. «Jlro0oit BeHUYypHBIM TPOEKT HMMEET B CBOCH OCHOBE OIPEACIICHHYIO HWHHOBAIIHIO.
CrnpaBeyiiBo U oOpaTHOE yTBEpKIEHHE: JH00asi MHHOBAIUS MOXET CIYXXHTh OCHOBOM
JUIS1 OTIPEJIETIEHHOTO BEHUYPHOTO IIPOEKTa.

4. «CrpaHbl C BBICOKUM YPOBHEM MHBECTULIMOHHOM MPUBJIEKATEILHOCTH UMEIOT BCEIa U
3HAYUTEIbHBIN YPOBEHb Pa3BUTHS BEHUYPHOTO OU3HECAY.

TecrtoBble 3ananus (Tema 3)

1. BenuypHoe (puHaHCHpOBaHUE OCYIIECTBISETCS, KaK MPABHUIIO, HA CPOK:
a) 10 OJIHOTO T0J1a;

0) 110 Tpex JeT;

B) CBBIIIIE 5 JIET;

T') Ha HEOMpeAeTICHHBIN CPOK

2. BeHuypHBbIif HHBECTOP OOBIYHO COBEPIIAET HHBECTUPOBAHUE ITYTEM:
a) MpUOOPETEHUS 10JIU B aKIIMOHEPHOM KanuTaje (pruHaHCUpYyeMOi KOMIIaHUU
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0) mpenocTaBiieHUs KpeauTa (PUHAHCUPYEMOM KOMITaHUU
B) Iepeiayy KOMIIAaHUU HAay4YHOH naen
T') IPEJOCTABJICHUS TapaHTHI 10 OAHKOBCKUM KpenuTaM (PMHAHCHPYEMOW KOMITAaHUU

3. O0BEKTOM BEHUYpHOTO (PMHAHCUPOBAHUS OOBIYHO CTAHOBSTCS:

a) hUpMBI HAYKOEMKHX OTpaciiell CO 3HAUNTEIILHBIM 000POTOM PEaT3yeMOi MPOAYKIUH
0) HebombIMe GUPMBI, UMEIOIIHE MOTEHIIMATbHBIE BOBMOKHOCTH K POCTY

B) M300peTaTen U YUCHbIE, CIIOCOOHBIEC T€HEPUPOBATh HOBBIE HIIEH

) Ou3HeC — HHKyOaTOphI

4. Kak u npu npyrux ¢popMax MHBECTUPOBAHUS, IJ1aBHAs Li€JIb BEHUYPHOro (PMHAHCUPOBAHUS
COCTOHUT B 00€CIEYEeHNN MaKCUMAIbHOM MPUOBLIN (PUHAHCUPYEMOTO NMPEAIPUATHSL:

a) J1a, B 3TOM M COCTOUT I1€JIb BEHUYPHOIro (PMHAHCUPOBAHUS

0) 1a, HO TOJIBKO JAJIS MPEANPUATHH, peaTu3yromuX a0COII0THO HOBYIO M0 M HE MMEIOIIUX
KOHKYPEHTOB

B) HeT, IeJb BEHUYYPHOTO HWHBECTOpAa HE MAaKCHUMHU3alus MpHOBLIM, a MaKCUMM3alus
KaruTaau3aluil KOMIIaHUU

I') HET, NP BEHYYPHOM HHBECTUPOBAHUM IJIaBHAs LeJb — MaKCHUMM3allUs PEHTA0EIbHOCTH
IIPOU3BOICTBA

5. Otnnumne BeHUYpHOTO (PMHAHCHPOBAHUS OT OAHKOBCKOTO KPEIUTOBAHMSI COCTOUT B TOM, YTO
(BO3MOKHBI HECKOJILKO BAPHAHTOB OTBETA):

a) OaHKM TPEJOCTABIISIOT CCyIbl HAa BO3ME3JIHON OCHOBE, a BCHUYPHBIC KAIMTAIHUCTHI
BKJIQ/IBIBAIOT MHBECTHIIMU HAa OE3BO3ME3/IHOM OCHOBE

0) OaHKM YETKO yCTaHABJIMBAIOT CPOK BO3BpAaTa CCY/bl, & BEHUYPHBIH KAIHUTAJIKCT BOOOIIE HE
OTIpeNieNsieT CPOKa BO3BpaTa BIOKEHHBIX CPEICTB

B) OaHK OOBIYHO TpeOyeT 00CCICYCHHs MO BHIIAHHOMY KPEIUTY, & BEHUYPHBIH KAIUTAIHUCT — HE
Tpedyer

r) 0OaHK HE MMEET IpaBa KPEJAUTOBATh BHICOKOPHCKOBBIC MPOEKTHI, @ BEHUYPHBIH KaITUTAJIUCT
MOJKET 3TO C/IeTaTh

6. Bi1o)XMB IeHBIM B BEHUYPHBIN MPOEKT, MHBECTOP, B Clydae HEYJa4yd MPOCKTa, UMEET MPaBo
noTpedoBaTh OT GPUHAHCUPYEMON KOMITAHUH:

a) MOJTHOT'O BO3BpATa BIIOKEHHBIX CPE/ICTB;

0) 4aCTUYHOTO BO3BpATa 3TUX CPEJICTB C yUETOM MIOHECEHHBIX YOBITKOB

B) 0OBABUTH ceOs1 OAHKPOTOM U 3a CUET peaTu3aliyi UMYIIECTBA MOKPHITh €T0 PACXOIbl

') OH OOBIYHO HE MPEIBSIBISIET MaTEpUATbHBIC TPETCH3UH K PUHAHCUPYEMON KOMITAHUH

7. NuBectop 0OpaTvi BHMMaHUE HAa HOBYIO HAy4YHYIO WJCI0 U BCTYNWJI B IMEPETOBOPHI C €€
aBTopoM. Kak ObITh, €clii Jii TPOBEPKH TMPABWIBHOCTH HJEU TpeOyeTrcs TMpOBECTU
JOTIOTHUTEJIbHBIE UCCIIEIOBAHMUS:

a) clexyeT OTKa3aTbCsi OT JAHHOM MIeH B CHJIy IOJHOM HEONpEeAeNCHHOCTH ee Oyayliero
BHEJPEHUs

0) UMEeT CMBICT OTJIOKHUTH NIEPETOBOPBI M TOKIATHCSI, KOT/Ia aBTOP CaM JIOKaXeT KU3HEHHOCTh
uaeu

B) CJEIyeT BIJIOXKUTh HEKOTOPYIO CYMMYy JICHET B HaYaJbHbIC HUCCJIEIOBAHHUS U OLEHUTH
MOJTyYEHHBIE PEe3yJIbTaThl, IO Pe3yJIbTaTaM Yero NpUHUMATh JalbHEHIIINE PeIIeHUs

T) cleAyeT 3aKJIIOUUTh JOTOBOP C aBTOPOM M TMOJTHOCTHI0 (PMHAHCUPOBATH HCCIEAOBAHUS, YTOOBI
HE TMO3BOJIUTH KOHKYPEHTaM MEePEXBATUTD UACIO

8. BeHuypHbIii THBECTOP, BKJIIbIBasi CPEACTBA B PUCKOBBIN ITPOEKT:
a) BCerJla yCTaHaBIMBAET CPOK M MPeIoIaraeMblii cnocod BbIX0/1a U3 MIPOEKTa
0) npu HEOOXOTUMOCTH YCTaHABIMBAET CPOK U MPEIOIaraeMblil crocod BbIX0a U3 MPOEKTa
B) HUKOI'J]a HE YCTAHABJIMBACT CPOK U MPEAIOIaraeMslii Criocod BbIX0/A U3 IPOEKTA
I') ICUCTBYET B 3TOM HAIPABJICHUHU COTJIACHO YCTAHOBKAM HOPMAaTHUBHBIX JOKYMEHTOB
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9. BeHuypHBIi MHBECTOp C LEJNbI0 CHWKEHHUS PUCKAa WHBECTHUPOBAHUS MPOCUT KOMIAHUIO —
HoJyvartess CpeJICTB 3acTpaxoBaTh HOBbIM Ou3Hec. OnpaBaaHa Jin Takas Mepa’?

a) KOHEYHO, TaK KaK CTpaxoBaHHE JII00Oro puCcKa BCEria BHITOJIHO

0) 3TO OnpaBaHoO, €CIIM CTPAXyeTcs PUCK HEYJauu IMPOEKTa

B) B Poccuu Takoe cTpaxoBaHue NpeyCMOTPEHO HOPMATUBHBIMU aKTaMU

I') HET, TaK KakK IO CMbICITy BEHUYPHBbIH KalUTaJIUCT Bcerna UAET Ha MOBBIIEHHBIN pUCK

10. BHenpenue B mpou3BOACTBO HOBBIX UJEH BCErJa CleAyeT CUNTaTh MHHOBALUEH:

a) HeT, MHHOBAIU MOXKET O3Ha4yaTh O0Jiee Ka4ueCTBEHHOE UCIIOIb30BaHUE CTApOl Uien

0) na, 3TO Tak

B) 3TO CHPABEJIMBO TOJBKO B OTHOILEHUH MTPEINPUATHH, BBIITYyCKAIOIIKUX TOBAPHI, HO HE YCIYTH
I') HOBas M€ MOKET IPUBECTU K JE€30praHU3alK MIPOU3BOJICTBA, IOITOMY HE BCSKYIO HOBYIO
UJCI0 MOXHO pacCMaTpUBaTh B KAYECTBE NHHOBALUU

11. JoctukeHue ¢GUPMON KOHKYPEHTHBIX IMPEUMYIIECTB B JOJITOCPOYHOM TIEpUOJE Ha
COBEPILEHHO KOHKYPEHTHBIX PhIHKAaX BO3MOKHO B OCHOBHOM 3a CUET BHEJPEHUs] NHHOBALIMH:

a) He 00s3aTeNIbHO, 3TOI0 MOXHO JOOMTbCA 3a CYET MOBBILICHUS KAayecTBa YIPABIICHUS
peanpUsITHEM

0) na, 3TO Tak

B) B YCIOBHUAX COBEPUICHHOM KOHKYPEHIMH JOOWUTHCS KOHKYPEHTHBIX HPEUMYIIECTB
HEBO3MOXKHO

') B JOJITOCPOYHOM MEpHOJE TOOUTHCS KOHKYPEHTHBIX IMPEUMYIIECTB MOXKHO 3a CUET 3PdekTa
MaciiTada, a He 3a CUET BHEAPEHUSI UHHOBALIUN

12. KpymnHbeie MOHOMONUHU, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u T.n. B Oonblieit
CTCTICHH CITOCOOCTBYIOT BHEIPCHHIO WHHOBAIIMH B TIPOM3BOJACTBO, YeM MEJIKHE HAYKOEMKHE
KOMITAHUHU. DTO YTBEPXKJICHHUE. .

A) BepHO, IMOCKOJIBKY KpPYITHBIC MOHOIIOJIMHM PACIOJIarafoT (PMHAHCOBBIMU W TEXHHYCCKUMHU
BO3MOXKHOCTSIMHM TI0 BHEJPCHHUIO HMHHOBAIIMH, 3HAYUTEIILHO TMPEBOCXOISIIUMH BO3MOXXHOCTH
0oJiee MEIKMX KOMITAHHI

b) HeBepHO, Tak KaK MEJIKHME KOMITAHWH IMPEBOCXOJAT KPYIHBIC KOPIOPAIMHA B CIIOCOOHOCTH
OBICTPO MPUHUMATH PEUICHHS, YTO MO3BOJIIET OOJIee ONEPATUBHO BHEAPSTH MHHOBAIIUU

B) HeBepHO, Tak Kak CKOPOCTh BHEAPEHUS MHHOBAIMH BO MHOTOM 3aBHCHUT OT OPraHU3alldd
BEHUYYpPHOTO OWM3HECa, a 00BEKTOM BEHUYPHOTO (DMHAHCHPOBAHUS SBJSIOTCS B OCHOBHOM Mailbie
HayKOEMKHE (PUPMBI

I') BepHO, ¥ 3TO 1EMOHCTPUPYET COBPEMEHHAsI MPAKTHKA

13. Llens BeHUypHOTO OHM3HECA — MOJYYCHHE OUYEHb BBICOKOW OTJA4M Ha BJIOYKEHHBIN KarmMTall.
Ho Gonee BbicOokas oTnava mpeanosiaraeT v Oosee BBICOKHMH puck. Torga B cTpemiieHHH
N00MBATHCS MaKCUMaJIbHO BHICOKOW OT/Ia4yM, BEHUYPHBINA KalUTAINCT ...

A) He Oyaer OrpaHMYMBaTH YPOBEHb PHUCKA, MPHHHMAs MAaKCHMaJIbHO BO3MOXKHBIE PHCKH
BEHUYPHOI'O IPOEKTa

Bb) He Oyner oOpamaTh BHUMaHHUS Ha PUCK BOOOINE, MCXOIS M3 CaMOr0 CMBICIAa BEHUYPHOTO
OusHeca

B) Oyaer yuuThIBaTh PHUCK, €CiM 0O0JACTh BIOKEHUS BEHUYpPHBIX WHBECTHLIMN CBsi3aHa C
IIPOU3BOACTBOM, PUCKH KOTOPOI'O MOKHO 3aCTPaxoBaTh

I') OymeT yuuThIBaTh PUCK, KaK ¥ 000 OM3HECMEH, BKJIAIBIBAIOIINI CBOM CPEACTBA B MMPOCKT

14. BeHuypHbIE MNpOEKTHI BCETJa CBsA3aHbl C IOCIEAYIOIIMM BHEIPEHUE B IPOU3BOJCTBO
MHHOBaUMW. /[aHHOE yTBEPKICHUE ...
A) B 11I€7IOM BEPHO
B) HeBepHO, MOCKOJIBKY BEHUYPHBIH MPOEKT HEe 0053aTeIbHO OCHOBBIBACTCS HA MHHOBALIUU
B) HekoppeKkTHO, MOCKOIbKY MOHITHE «HMHHOBAIUS» OYEHb IIHPOKOE, M CBOAMUTH €ro K
BEHYYPHOMY OHM3HECY HEIb3s
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I') abcypaHO, TOCKOJIBKY BEHUYPHBIE TTPOEKTHI — 3TO M €CTh MHHOBAIIHSA, U JAHHOE YTBEPKICHHUE
JIMIICHO CMBbICTIA

15. BenuypHblii OuzHec, Oyayud HAmpaBJIEHHBIM Ha pealM3alUI0 MPOEKTOB B HAYKOEMKHX
001acTAX MPOU3BOJICTBA, ...

A) He NPUBOAMT K IIMPOKON AUBEpCU(PUKAIIMN B 3KOHOMHUKE, IOCKOJIBKY Pa3BUBAIOTCS TOJBKO
HayKOEMKHE ITPOU3BO/ICTBA

B) cmocoOcTByeT pacmmpeHuio AuBepcU(UKANMK 32 CYET BKIIOYCHHS B 00OPOT BEHUYPHOTO
Ou3Heca NpeAnpHUITU IPYTHX MPOU3BOICTB

B) He cmocoOCTByeT MMPOKOH AMBEPCHU(PHUKAINN, TOCKOJIBKY BEHUYpPHBIE NMPOCKTHI CBS3aHBI C
IPOM3BOJICTBOM YHUKAJIbHOM NMPOJYKINHU, HE UMEIOIEH aHaIo0TroB

I') He cocoOcTBYeT NUBEPCUPUKALIMU B CHITy OYEHb BBICOKOTO PUCKA BEHUYPHBIX IPOEKTOB

16. BeHuypHBIi MHBECTOpP HE CTPEMHTCS NPUOOpPECTH KOHTPOJbHBIM mnakeT akuuii MBTK.
3Ha4YMT, OH NPUHUMAET Ha ce0s1 B OCHOBHOM PHUCKH...

a) CUCTeMaTH4YEeCKHe

0) buHaHCOBBIC

B) OIlEpaliOHHbIE

T') BHEIITHHE

TecroBble 3aganus (Tema 4)

1. MBTK peanu3yer npoekt, (mHaHCHpPOBaHHE KOTOPOTO OCYIICCTBISICT (UPMa BEHUYPHOTO
kanutana. Toraga, ckopee BCero:

a) MPOEKT HaXOJAUTCS Ha HAYaJbHOMN CTaJNH peaTnu3aliuu

0) oT puHAHCHPOBAHUS ATOTO MPOEKTA OTKA3aIach JApyras ¢upMa BEHUYpHOTO KamuTana

B) IPOEKT HAXOJUTCS HA 3aKJIFOUUTEIILHON CTaIUU pean3aiii

r) 3Ty hupmy 0065132710 TOCYIAPCTBO OCYIIECTBUTH (DMHAHCUPOBAHUE TIPOCKTA

2. YacTHBI TpeANPUHUMATENb PEIIWI BIOXHTH JCHBIM B BEHUYPHBIH mpoekT. [Ipu sTom
00s3aTEIbHBIM YCJIOBUEM TaKOrO (MHAHCUPOBAHHMS OH CTABHT DPEKJIaMy BBITyCKAaeMOH WM
npoaykuuu. Toraa, ckopee Bcero, JaHHOTO HHBECTOPA HAZ0 OTHECTH K:

a) Ou3Hec-aHTeny

0) crioHCOpPY

B) MEILIEHATYy

T) APYTY HHUIMATOPA MPOEKTa

3. bu3HEC-aHTeIOM MOTYT SBJISITHCS M FOPUAMYCCKHE JIHIIA:
a) HEeT, UMH MOTYT OBITh TOJIbKO (pU3MUECKHE JTHUIla

0) nma, ec 370 (POH BEHUYPHOTO KaruTaa

B) J1a, eciu 3To oTpacieBoit HU

T) J1a, eciu OU3HEC-aHTEeJIOM SBJIETCS MELleHaT

1) 1a, 3TO BEPHO

4. buznec MHKYOaTOphl CIOCOOCTBYIOT PACHIMPEHUIO KPYTra JIMIl, MOTCHIIHAIBHO CIIOCOOHBIX
dbuHaHCHpPOBaTh OyAYIIHIA BEHUYPHBINA MTPOEKT:

a) J1a, B 3TOM M COCTOUT OCHOBHOE Ipe/IHa3HauyeHne OM3HeC HHKYOaTopoB

0) Ou3HEeC MHKYOATOPHI B MPUHIIUIIE HE MOTYT CITIOCOOCTBOBATH 3TOMY IPOIIECCY

B) TEOPETUUYECKHU TaKasi CUTyallusi BO3MOXKHA

I) 3TO BO3MOXKHO JIUIIb B T€X CIydasx, KOTJa BO3MOKHOCTb MOJOOHOTO pacCUIMPEHHUs KpyTa
MOTEHIMATHHBIX HHBECTOPOB 3aJI0’KEHO B YCTaBHBIX JIOKyMEHTaX OM3HEC MHKYyOaTopa

5. MOXHO cuuTaTh, YTO MEIEHAT — ATO TOT K€ OM3HEC-aHTeN, HO TPEIOCTABJISIONINNA IeHBI U
KaKOMY-TO KOHKPETHOMY JIUILY:

a) J1a, TAKOe YTBEPXKJACHUE CIPABEIIMBO
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0) HeT, MELIEHAaT 0 CMBICITY HE MOKET ObITh OU3HEC-aHT€JIOM

B) 4TOOBI CTaThb OW3HEC-aHTEJIOM MEIEHATy HaJ0 MPOCTO OTKa3aThCsl OT O0€3BO3ME3THOI0
XapakTepa Mpe0CTaBICHUS JEHET

I') OM3HEC-aHreJl MOXKET OTHOBPEMEHHO OBITh MEIIEHATOM, HO HE HA000pOT

6. ®upMBI BEHIYPHOTO KaIuTajaa MpeIoCcTaBisiioT HeoOxoaumele cpenctsa MBTK:
a) B M000ii hopme 1 Ha T0OOM 3Tare peaar3alui MpoeKTa

0) TONBKO B ACHEKHOM (popMe M HA TIO3AHUX dTAlAX pean3alii MIpoeKTa

B) B J1000i1 popMe Ha MO3THMUX ATAMAX pear3aluy MPOEeKTa

T') TOJIBKO B JACHEKHOH opMe Ha JTI0O0M 3Tare peaan3aliy IpoeKTa

7. BenuypHble ¢GOHIBI MOTYT CQOPMHpPOBATH CHHIWKAT AN (UHAHCUPOBAHUS KPYIHOTO
IIPOEKTA!

a) HeT, K CHHAMUKAIIMHA MOTYT MPUOETHYTh TOJIBKO (DUPMBI BEHUYPHOTO KamuTasna

0) 1a, TO BO3MOKHO

B) MOCKOJIbKY B Poccum BeHuypHBIE (OHIIBI MOTYT CYIIECTBOBATH TOJBKO B (hOpME 3aKPBITHIX
[T ®oB, TO Takast BO3MOKHOCTh 3alpelieHa 3aKOHOM

I) 3TO BO3MOXHO, HO TOJNBKO B Ciy4ae OJOOpEHHs pElIeHUS O CO3JaHHH CHHAWKATa
akuuoHepamu 3akpsitoro [T da

8. KpynHbIi MammMHOCTPOUTENBHBIH 3aBOJ PEIIMWJI TPEIOCTaBUTh ACHBIW M 00OpYIOBaHHE
BEHYYPHOU KOMITAHWH, pEaTU3yIOIIEH MPOEKT B 00JIACTH HOBBIX CPEICTB CBS3H. Torma:

a) TJIaBHAs 11eJ1b JaHHOTO 3aBOJIa — MOJyYUTh CBEPXIIPUOBLTN OT Peatn3aliiy JaHHOTO ITPOCKTa
0) ckopee Bcero IelTb TAKOro GMHAHCUPOBAHMS — MOBBIIIICHUE HMHUJKA 3aBOJIA

B) 32 CUET peaM3allH TAKOT'O MMPOCKTA 3aBOJ] MOKET yJIYUIIUTh CTPYKTYPY CBOETo OajaHca

I') CKOpee BCEro IieJib TaKoro ()MHAHCUPOBAHUS — IOIy4YeHHE B OyAylleM J0CTyla K HOBBIM
BHU/IaM BBICOKOJJOXOIHOTO OM3Heca

9. Cuwmraercsi, 4TO KOMMepYeCKHe OaHKH MOTYT (PHHAHCHPOBATH KOMIAHWHU, PEATH3YIOIIHE
BEHUYpHBbIEe NPOEKThI. [Ipumensiercs nu npu TakoM (GUHAHCUPOBAHUU MPEIOCTABICHUE KPEIUTa
BEHUYYpHOU KOMIIaHUU?

a) HeT, JIJIS1 ATOTO UCTIOJIB3YEeTCs MPOCKTHOE (PMHAHCHPOBAHUE

0) OaHKM MOTYT Ipu (PUHAHCHPOBAHWU BEHUYPHBIX MPOEKTOB MPHUOETaTh TOIBKO K BEKCEIbHBIM
KpeIuTam

B) MpPEJOCTaBJICHUE KpPEAWUTa BO3MOXKHO, HO TOJBKO HPU 0OECICUYEHUH KpenuTa JHMKBHIHBIM
3aJ10roM

I) JCHCTBYIOIIME HOPMBI MO3BOJSIOT OaHKy BBIOMpaTh JIOOYI0 cxeMmy (UHAHCUPOBAHHS
BEHYYPHOI'O IIPOEKTa

10. Kak npaBmiio mosnofasi ¢pupma rnpeObiBaeT B OU3HEC-MHKYOaTope 10 TOr0 MOMEHTa, TI0Ka He
BBIHJIET Ha CTAaOWJIBHBIH W OTHOCHTEIBHO OOJIBIION OO0BEM TMPOM3BOACTBA W MPOAAKHU
OPOIYKITHUH. ..

a) /1a, 9TO TaK

0) HeT, 3TO HEeBEPHO

B) J1a, HO ATO XapaKTEPHO TOJBKO i On3Hec-uHKybaropos CIIA

T) 1a, HO 3TO XapaKTEPHO TOJIBKO JUTsl Ou3Hec-uHKybatopoB @paniuu u ['epmanun

11. «TpagunmoHHbie OM3HEC-AHTEIBD — ATO. ..
a) UIa, BKJIAILIBAIOIINE CBOM KAaUTAN TOJIBKO B TIEPUOIbI IKOHOMUYECKOTO POCTa B CTPaHE
6) Juna, BKJIaJAbIBAIOIIHC CBOfI KalimuTaljl, KaKk B HepI/IOZ[BI 3KOHOMHYECCKOT O pOCTa, TaK 1 B
NEPUOABl IKOHOMUYECKOTO CIaja
B) OHM3HEC-aHTelbl, UHBECTUPYIOLIUE B pa3BuTHE VIHTEpHET-TEXHOIOTUI
r) OusHec-aHTenbl, (PUHAHCHUPYIOIIKME TOJLKO KOMIIAHWHW, HAXOZSAIIMeCs Ha caMOl MepBOu
CTYTICHU CBOETO Pa3BUTHUS
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12. Bel mosyunnu MHQOpPMAIMIO, YTO HECKOJIBKO OM3HEC-aHTEeI0B 0ObEIUHWINCH U IEUCTBYIOT
coobura. Takas nnpopmanus, Ha Bam B3risn ...

A) HenocToBepHa, T.K. 00BbEAMHEHNE OU3HEC-AHT€JIOB HEBO3MOKHO B IPUHIIUIIE

0) B 11eJIOM AOCTOBEpHAast

B) nocroBepHa TONIBKO B TEX CilydasiX, KOTJa 00bEeINHAIOTCS IOPUANUECKUE UL

I') noctoBepHa, €11 peub UIeT 0 PU3NIECKUX JTHLAX

13. ®unancupoBanue MBTK Ha Tteppuropun Poccuiickoit ®enepanuu B COOTBETCTBUU C
POCCHUICKHUM 3aKOHOAATEIBCTBOM ...

a) MOXET OBITh IPEIOCTABIIEHO TOJIKO B HAIIMOHAJILHOU BaJIIOTE

0) MOXeT OBITh NPEIOCTABICHO KaK B HAIIMOHAIBHOM, TaK U B UHOCTPAHHOMN BaJIIOTE

B) HE MOXeET OBITh NMPEIOCTABICHO B NHOCTPAHHOW HE CBOOOHO KOHBEPTUPYEMOHN BAIIOTE

I) HE MOXeT OBITh MpPEJOCTaBIEHO B BAJIIOTE TOCYIApCTB, C KOTOPBIMH HE MOANUCAH
COOTBETCTBYIOIIUN MHBECTULIMOHHBIN JI0rOBOP

14. Eciu Qusmueckoe MO — BIaJECI] YaCTHOTO KalHTajda MPEJOCTABIISIET MOJIOJIOMY
HNPEAIPUHUMATENIO 3aEM, TO. ..

a) 9TO HE SBISETCS CIOcOO0M (PUHAHCHPOBAHUS

0) aTO OyneT siBisieTcss (PUHAHCHPOBAHUEM ITyTEM IIPHUBIICUCHHS YACTHBIX CPEACTB B JIOJIT

B) 3TO0 He OyneT SsBIAThCS (PUHAHCHPOBAHUEM, T.K. TaKOE MPEIOCTABICHUE CPEICTB HE
YperyJIupoBaHO POCCHICKIM 3aKOHOIATEIIECTBOM

I') Takoe ACWCTBUE MPOTHUBO3AKOHHO, TaK KaK 3aliMbl MMEKOT MPaBO MPEIOCTABISATH TOJIBKO
KPEAUTHBIC OPraHu3alun

15. B nepeyens ycnyr, MpeocTaBIsieMbIX OU3HEC-MHKY0AaTOpaMu, MOKET BXOIUTh:
a) MOMOIIb B IOJATOTOBKE YUpeIUTENbHBIX JOKyMeHTOB MBTK;

0) mpeocTaBlIeHNE TapaHTHIi 110 BO3BPATy KpeauToB, BelAaHHBIX MBTK

B) OIlJIaTa pacXxo/0B Ha MPOBEJAECHNE HaYaJIbHbBIX ATAllOB IIPOEKTa

r) yuactue B HUOKP, ocymectisempix MBTK

16. J1nst T.H. «4€pHBIX OM3HEC-AaHTEIOB» XapaKTEPHO...

a) MpeJocTaBlIeHUe (PMHAHCOBBIX CPEACTB, IIOCPEICTBOM «UEPHOIr0» (PUHAHCOBOTO PHIHKA
0) yuactue B (MHAHCUPOBAHUU «TEHEBON 3KOHOMUKI)

B) UCIIOJIb30BaHUE T.H. «4€pHOro PR» i nomynspusanun cBoei 1eATeIbHOCTH

I') cTpemiieHue 3axBaTUTh BiacTb B MBTK u oTcTpaHuTh OT A€ €€ y4acCTHUKOB

TecroBble 3aganus (Tema 5)

1. MuBepcudukanus Ou3HECA CHIDKACT PHUCKH MpeaIpUHUMATENhCTBA. IMEHHO 3TO
xapaktepusyet nesarenbHocts MBTK:

a) na, MBTK noGuBaroTcsi BRICOKOTO YpOBHS IuBepcudukanuu OuzHeca

06) Her, mpu peanuzauuu BeHUypHbIX mpoektoB MBTK He obecnieunBaeTr BBICOKON
nuBepcudukanuu OuzHeca

B) JIJIs BEHUYPHBIX MPOCKTOB BOOOIIE HENB3SI IPUMEHITh TEPMUH «IUBEpCUDUKAIIHS

r) MBTK MoxeT obecrnieunTh BHICOKYIO quBepcUDUKaIio On3Heca, eciau OyIeT peaanu30BhIBaTh
MPOEKTHI, B OCHOBE KOTOPBIX JIEkKAT HECOBNAAAIONIME HAYUYHbIE UACH

2. JIns CHMXKEHHS PHUCKA MOTEPHU CPEICTB MHBECTOPHI MPAKTHUKYIOT OOECIEUeHHE BIIOKEHHBIX
cpeacts B (hopme 3anora npuHapiexkamux MBTK npaB Ha Hay4uHYyI0 Heto:
a) J1a, 9TO OOBIYHAS NMPAKTUKA HHBECTOPOB
0) HeT, GPMHAHCUPOBAHHE BEHUYPHBIX MPOEKTOB OOBIYHO HE CONMPOBOXKIACTCS 3aJI0TaMH CPECTB
MBTK
B) ciy4yan 0OpeMeHEeHHsI TPEIOCTAaBICHHBIX CPEJICTB 3JI0TOM yCTaHABIMBAIOTCS HOPMAaTUBHO
I') B 3aJI0T MOKHO MPEJIOCTaBUTh TOJIBKO TE MpaBa Ha HAyYHYIO UJEI0, KOTOPHIE YUTEHBI HA CUETE
04 6ananca MBTK
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3. BonbpmmM nipenMyIIIecTBOM BEeHUYpPHOU (OpMbI OM3HECA JJIST HHBECTOPA SBJISICTCS TO, YTO, OH
HOJy4aeT MpaBO COOCTBEHHOCTH Ha HEJBM)KMMOCTb M MHBIE HE0OOpoTHbIe akTuBBl MBTK, uem
rapaHTupyer ceOs OT MOTepk:

a) Jla, Takas Mepa Julsd HHBECTOpa OIpaBJlaHa

0) 3TO ompaB/IaHO TOJBKO B TOM CiIydae, €ClId JI0Ji1 TaKuX cpelcTB npesbimaeT 50% ycTaBHOTrO
kanutaia MBTK

B) MHBECTOP obOecreunBaeT cede MpaBo COOCTBEHHOCTH TOJILKO Ha HEMaTepHaIbHbBIC aKTHUBEI

I') U1 M”HBECTOpa obecrevyeHus MoA0OHOTO0 MpaBa COOCTBEHHOCTH HE SIBJIIETCSI HEOOXOAMMBIM

4. IlepBoHaYaJIbHBII HHBECTOP MOXET CHU3UTh PUCK «pa3BogHEHUs» cBoel noiau B MBTK npu
BBIIYCKE JONOJHUTEIbHBIX AKIUH, €CIIU OH...

a) 3aKpENUT CBOO JOJII0 C UCIOIb30BAHUEM KOHBEPTUPYEMBIX OOJIUTalHii

0) 3aKpenuT CBOIO JOJI0 C MCIIOJB30BAaHHMEM KOHBEPTUPYEMBIX IMPHUBMUIIETUPOBAHHBIX AaKIH,
OTOBOPHB B JIOTOBOPE BO3MOXKHOCTh U3MEHEHUs K03 puiineHTa KoHBepTanuu

B) 3aKPENUT CBOIO JIOJIIO C MCIIOJIb30BaHUEM OOBIKHOBEHHBIX KOHBEPTHUPYEMBIX AKIIMH, OTOBOPUB
B JIOTOBOPE BO3MOKHOCTh M3MEHEHHUs K03 puiimenTa KoHBepTanuu

I') 3aKpEMUT CBOIO JIOJIO C UCHOIb30BAHNUEM OMIMOHA HA TIOKYIKY

5. CymecTByeT M pa3Idyue MEXKIy TMOHATUAMH “HEONPENENIEHHOCT  H  “pUCK’
WHBECTHUIIMOHHOTO MPOEKTa?

a) J1a, MOCKOJIbKY TEPMHUH ‘‘HEONPEEICHHOCTh MCIOIB3YETCs Il KOMMEPUYECKUX MPOEKTOB, a
“pHUCK”- IJIsl SKOJIOTUUECKHUX

0) HET, IOHATHUS “HEONPEACIICHHOCTL U “PUCK” UACHTUYHBI

B) J1a, IOCKOJIbKY B OTJIMYHKE OT “HEOINpPEeTICHHOCTH TOHATHE “pUCK’ OoJee CyObeKTHUBHO

T) J1a, TaK KaK NOHSTHE “‘HEONPEEICHHOCTh MPUMEHUMO TOJIBKO JJISl JOJITOCPOUYHBIX MPOEKTOB,
a 17151 KPaTKOCPOUHBIX MOKHO HCIIOJIb30BaTh 00a TEpMHUHA

6. M3BecTHO, 4TO MpHU peain3alii BEHUYPHBIX IPOEKTOB X MHUIIMATOPHI MOTYT CTOJIKHYThCS C
IPOTUBOAECUCTBUEM KOHKYPEHTOB. MOXKHO JIU OTHOCUTH TaKO€ NMPOTUBOJEHCTBHE K AJIEMEHTaM
HEOIPEAEIEHHOCTH IpoeKTa’?

A) HeT, IOCKOJIbKY HEBO3MOXHO KOJUYECTBEHHO U3MEPUTh CTENEHb TAKOIO IPOTUBOAECHCTBUS
B) na, HO TONBKO B TOM Cilydae, €CiM MPEANOoI0KHUTh, YTO KOHKYPEHT OyJeT NCIOIb30BATh JIUIIb
LICHOBBIE METO/bI KOHKYPEHINH

B) na, HO TOJBKO C y4eTOM HPEANOI0KEHUS, YTO KOHKYPEHTHI He OyayT mpuberath K IEHOBOM
JUCKpPUMUHALIUU

I') na, Takoe NpPOTUBOEHCTBUE SIBIISIETCS 3JIEMEHTOM HEOIPENEIEHHOCTH BEHUYPHOI'O IIPOEKTA

7. Temn unadassuun nporuozupyercss MOP Ha KakIblil TOA, TO €CTh 3Ta BEJIMYMHA HE SIBIISETCS
ciydaitHoi. [ToyeMy ke Toraa oxuaaeMblil TeMin HHIIALUN OTHOCAT K (pakTopam (pMHAHCOBOTO
pucka?

A) uHusius BooOIIIe HE SBIseTCs (aKTOPOM pUCKa

b) HaGmromaembrii Temn WHQUISAIMM HE BCEerJa COBHAAACT C MPOTHO3UPYEMBIM, YTO U
00yCIIOBIIMBAET PUCK

B) noromy uTo MHGIAIMS IPUBOAUT K U3MEHEHHUSM 1I€H, KOTOPbIE HE MOAJAI0TCS IPOrHO3aM

I') uadnsumMs — 370 MaKpOAIKOHOMHUYECKUI MOKa3aTedb, 1 OHa HE MOXET SBIATHCS (HaKTOpOM
pHUCKa OTJIEIBHOIO BEHUYPHOI'O ITPOEKTa

8. K cucremaTdeckuM pHCKaM OTHOCSATCS PHUCKH, KOTOPBIE HE YCTPAHSIOTCS IyTeM

nuBepcu@UKai U 00yCJIOBIEHBI COOBITUSIMU Ha MakpoypoBHe. Hecuctemaruueckue pucku

MOKHO YCTPaHUTh IyTEM IUBEPCUPUKAINN, U OHU OOYCIIOBJICHBI COOBITUSIMU Ha MUKPOYPOBHE

(mpeanpusATUs WM oTpaciu). MokHO M pucK OaHKPOTCTBA MPEANPHUATHS CUUTATh TOJBKO

HECHUCTEMATUYECKUM?

A) na, Kak 1 11000# PUCK Ha YPOBHE TIPEATPUITHS

B) HeT, MOCKONbKY MPUYKUHBI 0AHKPOTCTBA MOTYT ONPEEISITHCS U COOBITHSIMI Ha MAaKPOYPOBHE
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B) na, mockosbky myTeM quBepcH(pHUKAIINI €T0 MOKHO TIOJTHOCTBIO YCTPAHUTh
') HeT, moCcKONBKY pUCK OAHKPOTCTBA BOOOIIE HE MOIACTCS OL[CHKE

9. MOXHO M CHH3UTHh PHCK HMHBECTHIIMOHHOTO IPOEKTa IyTEM TIepepaclpeiesicHus pHCKa
Mexay yuyactHukamu UI1?

a) HET, 3TO PUBOJUT K YBEIWYCHHUIO, 2 HE CHIDKCHHIO PHCKA

0) 3TO MO’KHO TOCTUYb JIMIIb B TOM CIIy4ae, €CJIM UMEETCs CBBILIE JECATH YYACTHUKOB ITPOEKTa
B) J1a, TAKUM 00pa3oM MO>KHO CHU3UTH puck UII

I') HET, TAKOW METO/ CHIKEHHsI prcKa BOOOIIEe HE TPUMEHETCS

10. dupma mig ydera pucka WHBECTHIIMOHHOTO TPOEKTa Jo0aBWIIa K CTaBKe MUCKOHTa 5% Ha
OCHOBAaHUM aHAJIN3a PUCKOB aHAJIOTMYHBIX IPOEKTOB. MOYKHO JIM CUMTaTh, UTO B ITOM Cllydae
¢upma yusa pucKk HHBECTUPOBAHUA?

a) HeT, TaK KaK Ipu AUCKOHTUPOBAHUU PUCK 0o0Jiee OTaICHHBIX BO BPEMEHU CyMM BO3pacTaeT
0) m1a, TakuM 00pa30M MOXHO Y4YEeCTh PUCK IPOCKTA

B) /1a, HO TOJILKO AJIsi MPOeKTOB ¢ NPV>(

I) HET, TaK KakK JJI1 MHBECTULMOHHOIO IPOEKTa HEBO3MOXKHO YKa3aTh €IUHYIO MOIPABKY Ha
PHUCK AJIs Ka)KAOro 11ara pacuera

11. Ie xouKypHpyomue GupMbl A 1 B peanu3yroT moxoxue BeHUIypHbIE POEKTHI. [Ipu sTOM
dupma A wucnoib3yeT HOBOe, pa3paboTaHHOe e oOopynoBaHue, a ¢upma B — crapoe
obopynoBanue. Kakas u3 3Tux GupM puUCKyeT B OOJIbIICH CTeTIeHN?

A) pupma A, MOCKOIBKY HOBOE 000OPY/JOBAaHUE MOXKET Yallle BBIXOJUTh U3 CTPOSI

b) pupma B, Tak kak crapoe 000pyJ0BaHHE OUYE€Hb CKOPO CTAHET HEMPUTOJHBIM

B) ux puck onguHaxkoB

I') Henb3s gaTh OHO3HAYHBIN OTBET

12. MBTK pemmia B XoAe peanu3aldd BEHUYPHOTIO IMPOEKTA PETYISIPHO OCYLIECTBISAThH
OTYHUCJICHUS B CIICIUAIBHBIN (OHJ Ha cilydail HEMPEABUACHHBIX MOTEPh. MOXHO JIM 3a CUET
3TOT0 CHU3UTh PUCK UHBECTUPOBAHUS?

A) Her, Tak kak TakuM IyTe€M MPOUCXOAUT UMMOOWIHM3AIMS PECYpCOB, YTO TOBBIIIACT, a HE
CHIKAET PUCK

b) Ha, ecnu takoit GoHI HAXOAUTCS B BEICHUH CIICIIUATN3NPOBAHHOTO JICTIO3UTAPUS

B) lla, 3T0 0ObIYHAs paKTHKA PE3EPBUPOBAHUS PUCKA

I') MBTK sBnsiercst mosryuaTeneM CpeicTB, M HE €l pemaTb, KaKuM CIOCOOOM CHHU3UTh PUCK
BEHUYPHOI'O IPOEKTa

13. Puck MHBECTHPOBaHMS B MHHOBAIMOHHBIC MPOEKTHI MOPOI0 TPYIHO TUBEPCUHUIIMPOBATH
HIOCKOJIbKY:

a) y TaKUX MMPOEKTOB OUYEHb BHICOKHI YPOBEHb CUCTEMaTHYECKOTO PUCKA

0) I8 HUX NPAKTHYECKH HE CYIIECTBYET aJbTE€PHATHUB, IMOATOMY CIIOKHO PAaCHpENeInTh
WHBECTHIIUH 110 aHAJIOTMYHBIM POCKTaM

B) Y TakuX IIPOCKTOB CIMIIKOM MHOTO KOHKYPEHTOB, YTO JE€NaeT JAWBEPCU(PHKAIUIO
0eCCMBICTICHHOM

) y TaKkhX TPOEKTOB CIMIIKOM BBICOKas CTENCHb HEONPEJCICHHOCTH, 4YTO JENaeT
JTUBEPCUPHUKAIINIO OECCMBICTICHHON

14. JIns CHU>KEHUS pUCKa IOTEPU CPEJICTB BEHUYPHbIE KAUTAIMCThI IPAKTUKYIOT 00ecrieueHue
BJIOKEHHBIX CpeICTB B opme 3ajora npunaanexammx MBTK nmpas Ha HayuHyto uziero:

a) J1a, 3TO OObIYHAs IPAKTUKA BEHUYPHBIX KAlUTAJINCTOB

0) HeT, (MHAHCUPOBAHHE BEHUYPHBIX MPOEKTOB OOBIYHO HE COMPOBOXKIACTCS 3aJI0TaMH CPECTB
MBTK

B) ciydan OGpCMeHGHHH MpeaOCTaBJICHHBIX CPCACTB 3aJI0OTOM YCTAHABJIMBAKOTCS HOPMATUBHO

18



T') B 3JI0T MOXHO IMTPEIOCTABUTH TOJIBKO T€ MIPaBa Ha HAYYHYIO HJICI0, KOTOPHIC YUTEHBI HA CUCTE
04 6amanca MBTK

15. duBepcuduramus OW3HECA CHIKACT PUCKU TPEANPHHAMATENBCTBA. MMEHHO 3TO
xapakrepusyert aestenbHocts MBTK:

a) na, MBTK noOuBatoTcsi BRICOKOTO YPOBHs AuBepcHuprkanum Ouzneca

6) Her, mpu peanuzaunu BeHUypHbIX mpoektoB MBTK He obecnieunBaeTr BBICOKON
TUBepcUUKAIN OU3HECa

B) JUIsl BEHUYPHBIX IIPOEKTOB BOOOIIE HENb3sI IPUMEHATh TEPMUH «JIUBEPCUDUKALIUI

r) MBTK MoxeT o0ecrieduTh BBICOKYIO TUBEpCUUKAIINIO OU3HECA, €CITU OyAeT peaan30BhIBATH
IIPOEKTHI, B OCHOBE KOTOPBIX JIEKAT HECOBIAJAIOIINE HAyYHbIE HIEU

16. XemxupoBaHue NPUHATO CUUTATH CIOCOOOM CTpaxOBaHUS MHBECTUIMOHHBIX PUCKOB. Uem
e TOTJa XeKMPOBAHUE OTJINYAETCS OT OOBIYHOTO CTPAXOBaHUs?

a) MpU X€HPKUPOBAHUM PEIICHUs] TPUHUMAET UHBECTOP, a MpH cTpaxoBaHuu — MBTK

0) XeDKUpOBaHUE UMEET KPAaTKOCPOUHBIH XapakTep, a CTpaxoBaHUE — JIOJTOCPOUHBIN

B) TIpUM CTPaXxOBaHWM YYacCTBYET CTpaxoBas KOMITaHUS, a XEKUPOBaHHE — 3T0 Qopma
CcaMOCTpaxOBaHUs

I') XePKUPOBaHUE, 10 CyTH, HUYEM HE OTJINYAETCS OT CTPAXOBaHUS

4.3. OueHo4HbIe cpeacTBa I IPOMEKYTOYHON aTTecTaluu
4.3.1. TlepeyeHb KOMNeETEeHIMI C YKa3aHHeM 3TanoB uxX ¢GopMHUpOBaHUs B Npollecce

0CBOeHHs 00pa3oBaTesbHON nporpamMmbl. [loka3zaTeu U KpUTepUH OLEeHUBAHUS
KOMIIETeHIHI ¢ y4eTOM 3Tana ux GopMHpoOBaHUS

Kon HanmenoBanwue Kon sTana ocBoeHus HaunmenoBanwue 3tama
KOMIICTCHITUHT KOMIIETCHITNH KOMIIETCHITNH OCBOCHHS KOMITCTCHITUH

JIIK-18 CrocoOHOCTh JIIK-18.1 CrocoOHOCTh OIICHUBATh
OCYILIECTBIIATH OIEHKY KOPIOpPAaTHUBHbBIC [ICHHBIC
KOPIOPATUBHBIX OyMaru M C HX TOMOIIBIO
IIEHHBIX Oymar MTOBBIIIATH [IEHHOCTh

Oun3Heca

I1IK-16 Bnagenne  HaBbIKaMu [1K-16.4 CrniocoOHOCTh pa3paboTKu W
OIICHKH OIICHKH AKOHOMHUYECKH
MHBECTHIIMOHHBIX 3¢ (heKTUBHBIX (HUHAHCOBBIX
MIPOEKTOB, u WHBECTHIIMOHHBIX
(HHAHCOBOTO MIPOEKTOB, (UHAHCOBOTO
TUTAHUPOBAHUS U TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS c MIPOTHO3UPOBAHUSA C YYETOM
y4eTOM ponu ponu (PUHAHCOBBIX PHIHKOB U
(UHAHCOBBIX PHIHKOB U WHCTUTYTOB
WHCTUTYTOB
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DTan 0CBOCHHUS [Toka3zarenb Kputepuit onenuBanus

KOMIIETEHIINH OLICHUBAHHUS
JIIK — 18.1. JlemoHCTpHpYyET AJeKBaTHO 51 I'PaMOTHO
Cnocoben 3HaHHE METOZIOB | paccKa3blBaeT O METOAaxX OLEHKHU
J€MOHCTPUPOBATh OLIEHKH KOPIIOPATUBHBIX LIEHHBIX OyMar
3HaHUe METOAOB | KOPIOPAaTHUBHBIX
OLIEHKH LIEHHBIX Oymar
KOPIIOPAaTHUBHBIX
IICHHBIX OyMmar
IIK-16.4 CrnocobeHn BbIOMpaTh | BbiOpaHbl M IPUMEHEHBI METOABI
Crioco6HOCTH U IPUMEHSATH METO/IbI OLICHKM  HMHBECTULIMOHHBIX u
NPOBOJIUTH  AHAIM3 | OLIEHKHU BEHUYPHBIX IPOEKTOB  C YYETOM
PBIHOYHBIX U | WHBECTHLIMOHHBIX pHUCKOB
cnienu(puIecKux IIPOEKTOB BeiOpanbl  MeTOABl  (PUHAHCOBOTO
PHCKOB st | CrnocoOeH  BpIOMpATh | IUIAHUPOBAHMUS IIpU  IPUHATUU
HPUHATHS U TIPUMEHSTh METObI peumieHUii 00 HWHBECTUPOBAHUM U
YIPaBJIEHYECKUX (buHAHCOBOTO (uHaHCUPOBAaHUU BEHUYPHBIX
pelieHuif, B TOM | IUIAHUPOBAHUS IPOEKTOB
4yHUCIIe npu | CnocobeH BbiOMparh | BpiOpaHbl W OpPUMEHEHBI METO[BI
NPUHATUM pEIIeHUl | U NPUMEHSTh METOJbl | MPOTHO3UPOBAHUS MpPH  NPUHITHU
00 WHBECTUPOBAHHH | TPOTHO3HPOBAHUS MPU | pEIICHHH 00 WHBECTUPOBAaHUH U
U (UHAHCUPOBAHUU OPUHATUM ~ pelleHud | (UHAHCUPOBaAHUU BEHUYPHBIX

00 MHBECTUPOBAHUH U | TPOEKTOB.
($UHAHCUPOBAaHUH

4.3.2. Tunosble OLIECHOYHBIE CPEICTBA

3ajanne aHAIMTHYECKOT0 XapaKTepa

1. JlaiiTe omucaHue OCHOBHBIX PHCKOB, MPHUCYIIMX BEHUYPHBIM IMPOEKTaM, U pPaCKpOWTe

3aBUCHMOCTB PUCKa OT CTAJMHU peaTi3aliy MPOCKTa.
2. PackpoiiTe 0cOOEHHOCTH OIICHKH 00IIeT0 MHHOBAITMOHHOTO PHCKA.

3. IlpencraBbTe crienU(pUKY MCIOIb30BAHUS METOJOB CHMXKEHUS PHCKA NMPUMEHUTEIBHO K
BEHUYYPHBIM IIPOCKTaM.

Tunosoii BApHAHT TecTa

1. TTo oueHkaM MHBECTOpPA, BIOXKEHHE CPEJICTB B BEHUYPHBIA MPOEKT Oy/IeT UMETh CMBICI, €ClIU
B TEUEHUE IMOCIICAYIOIINX IECTH JIET MPOCSKT 00ECTIeUUT MPUPOCT KanmuTana B 7 pas. Mcxons u3
INPEANOJaraéMoro pocra KOMIAHWM, Ha KakKyl BEIUYMHY CTaBKM JUCKOHTA CIEAYET
OPUEHTHUPOBATHCS JAHHOMY UHBECTOPY?

a) 29.2%

0) 38,3%

B) 41,4%

r) 34,8%

2. Ecim mnpenmonaraeMass oOTJadya WHBECTUPOBAHHOTO B BEHUYPHBIA MPOEKT KalUTala
U3MEHSIETCS 10 MEPE peau3aliy MPOEKTa, TO KaKas U3 MPEAJIOKEHHBIX CXEM TaKOI'0 U3MEHEHUs
B OOJIbIIIEH CTETIEHNU COOTBETCTBYET ICUCTBUTEIIBHOCTH

a) noceBHas ctaaus — 60%; pannue craauu — 50%; 3penas craausa — 40%
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0) moceBHas craaus — 40%; pannue craauu — 50%; 3penas cragus — 30%

B) MpeArnoiaraeMasi OT/iaya Karnurana He MEHSETCsl OT CTaJIuu K CTa/JIUU, a MEHSIETCS JIUIIb PUCK
WHBECTUPOBAHUSA

r) noceBHas cragusi — 40%; pannue cragun — 50%; 3penas ctaaus — 60%

4. MeTo CcOmOCTaBUMBIX OIICHOK UCTIONIB3YET B KAUECTBE MYJIbTHILIHKATODA. . .
a) YpOBEHb UHDIAINY;

0) crangapTHBIE KO UITIESHTHI

B) CTaBKYy pe(MHAHCUPOBAHUS

T') CTaHAApTHBIE KO (OUITMEHTHI, CKOPPEKTUPOBAHHBIEC HA YPOBEHb MHQIIALINU

5. MeTon «XOKKEHHOMN KIIFOIIKW IPEAIOaraer. . .

a) mpuMeHeHue mokasarens P/E;

0) UCTIONIb30BaHUE JUCKOHTUPOBAHHBIX JCHEKHBIX TIPUTOKOB MO MIPOEKTY
B) He puMeHeHune nokasarens P/E;

T') UCIIOJIb30BaHKE AUCIIEPCUH B KAUE€CTBE MOKa3aTeNsl pUCKa MPOEKTa

6. B xauecTBe cTaBKH JUCKOHTA HCJIb3s NCIIOJIb30BATh:
a) CPETHEB3BEIICHHYI0 CTOUMOCTD KaluTaa;

0) 0e3pHUCKOBYIO CTaBKY C MOMPABKOM HA PUCK

B) YUCTYIO MIPUBEICHHYIO CTOUMOCTH;

r) 0€3pUCKOBYIO CTaBKY

7. TepMuHaabHast CTOUMOCTD — 3TO. ..

a) CTOMMOCTb, 10 KOTOPOU MHBECTOP KyIHJI BEHUYPHBIA IPOEKT

0) cymMa JIEHEKHBIX CPEICTB, KOTOPYIO MHBECTOP BIIOKUJ B BEHUYPHBII MPOEKT

B) CTOMMOCTb, I10 KOTOPOH MHBECTOP CMOXKET IpoaTh cBoto 100 B MBTK

r) CyMMa JEHer, KoTopas TpeOyeT Juisi Havala CIeAyIoUIed CTaauu >KU3HEHHOTO ITHKJIa
WHBECTULIMOHHOTO ITPOEKTA

8. BeHuypHasi cTaBKa JIMCKOHTA YaIlle BCETO. ..

a) BbIIIe 0a30BOI CTaBKH JIMCKOHTA;

0) Hike 0a30BOM CTAaBKHU JMCKOHTA

B) HE OTJIMYAETCS OT 0a30BOM CTABKH JUCKOHTA;

T') BbIIIEe 0a30BOM CTaBKHM IUCKOHTA, HO He Oosee, uem Ha 1%

9. JIoroBOpHBIN METOJ] OLIEHKH BEHUYPHOI'O IPOEKTA MPEATIONATAET. ..

a) JOCTHKEHHUE COIIALIEHNs MEXy HHBECTOPOM U MPEANPUHUMATENIEM O CTOUMOCTH KOMITAHUU
0) moanucaHue J0roBopa 00 MHBECTUPOBAHUN

B) NIPOBEJICHHUE NIEPErOBOPOB € KCIEPTAMHU Ha MPEIMET OLIEHKH CTOUMOCTH KOMITaHUH

I') HCIOJB30BAaHUE DSKCIIEPTHBIX OLEHOK JUIs 3aKJIIOUEHUS JI0rOBOpa MEXJIy HHBECTOPOM U
MBTK

10. OneHka CTOMMOCTH BEHUYPHOTO MTPOEKTa HEOOXOANMA. . .

a) TOJIBKO ISl TPEATNIPUHUMATEIIS;

0) TOJBKO JJIs1 KHBECTOpA

B) M JUIsl KHBECTOPA, U JIJIsl IPEIPUHUMATES;

') TOJIbKO 1181 Ton-MeHexMenTa MBTK

11. BeHuypHbIif METO MPEANOIAraeT. ..

a) TUCKOHTHPOBAHNE TEPMHUHAIBLHON CTOMMOCTH IO CIIEIMATBHOM CTaBKE AUCKOHTA
0) OTCYTCTBHE TEPMHUHAIBHOU CTOUMOCTH;

B) BKJIIOUEHHE TEPMUHAIBHONW CTOMMOCTH B MHBECTULIMOHHBIE 3aTPAThI

') IUCKOHTHPOBaHHE TEPMUHAIBHON CTOMMOCTH MO 001Ieil cTaBKe TUCKOHTA
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12. TIpu oueHKe Y3PPEKTHBHOCTH BEHIYPHBIX MTPOEKTOB MCIIONIB3YETCs TTOKA3aTeb Valuepre-money.
JlaHHBII TEpPMHUH O3HAYAET...

a) CTOMMOCTh IPOEKTa Ha CTaJAUM «BBIXOJA» J0 MOMEHTA paclpeiesieHUsl IEHEKHbIX CPEJICTB
Mexay uasectopom 1 MBTK

0) CTOMMOCTH BKJIa/1a MHBECTOpA Ha IOCTAPTOBOM CTa/lNU;

B) CTOMMOCTb IIPOEKTa 0e3 ydyeTa MOTEHIUAIbHOTO BKJIaJia HHBECTOPA

I') CTOUMOCTh IPOEKTa HA ME30HUHHOM CTaJNH €ro peaan3alun

13. Kak cooTHOCATCS MeX Ay co00M mokazarenu Valuepre-money M Valuepost-money?

a) B HAYAJIbHBI MOMEHT pean3aliii MPOeKTa OHU PaBHBI IPYT APYTY

0) OHH paBHBI APYT IPYTY B MOMEHT «BBIX0/1a» YYACTHUKOB U3 MPOEKTa

B) Valuepost-money IPEBOCXOAUT CYyMMY Valuepre-money Ha BEIMUNHY HayalbHOI'O BKJIaJia MHBECTOPA
r) Valuepre-money — 3TO CTOUMOCTb MPOEKTA B HAYAJIbHBI MOMEHT, a Valueposi-money — B MOMEHT
OKOHYAHHS TPOEKTa

14. Ecan OIPCACIICHUEC NOJKM HHBCCTOpA B KOMIIAHHWU OCYIICCTBIISICTCSA YIIPOUICHHO Ha Oazse
nokazarene Valuepostmoney WM Valuepre-money, TO 100 P WHBECTOpa MOXXHO BBIUYUCIUTH
CIEeIyIOIINM 00pazoMm:
Vol s o Valulrnet .
a) E = . PrE .‘I_II'?LT 6) P= o b= TELE
¥aiifpre —mensy TV GlEEzon - monsy

Velufgre cmoney ¥V 0@ oot —money

B) B = Falutor gemenz = Folufmgsr - mongs rNP= Yelufpgsr - monp~ V& 4Fpre - mengp
Paltfgrs mmengye TV I st mmengp L T T ——

15. TepMuH «payH1» IPUMEHUTENHHO K ycaoBusaM ¢uHancupoBanust MBTK o3nauvaer...

a) OKpYTJIEHHE CyMMBbI IPEOCTABIIIEMbIX HHBECTOPOM MHBECTUIIUI

0) mpoBeieHNEe JOMOTHUTEIBHOTO 3Tana (puHAHCUPOBAHUE MPOEKTA

B) TIPOBEJICHHE JOMOJHUTEIBLHOTO payHaa meperoBopoB mexay MBTK u wmnBectopoMm mo
yCIOBHUSM (PMHAHCUPOBAHUS

I') IpoBeJieHue 3Tarna (MHAHCOBOI'O KOHTPOJIS LIEJIEBOTO UCIIOJIb30BAHUS CPEICTB MHBECTOPA

16. TepMuH «1u1aTa 3a y4acTHe» MPUMEHUTEIIBHO K BEHUYPHOMY OM3HECY 03HAYaeT, UTo...

a) MHBECTOPBHI, O00JaJalolMe MPUBWICTMPOBAHHBIMU aKIUSAMM, OOs3aHbl y4acTBOBATH B
NOCJEIYIOIUX PayHIaX JOMOTHUTEIHHOTO (PMHAHCUPOBAHUS

0) MHBECTOp BHOCHUT JAOMNOJIHUTENbHbIE cyMMbl B Kanutaa MBTK, uToObl obecrnieunth cBOE
y4acTue B IPOEKTE

B) MBTK BbImIaunBaeT HHBECTOPY MPEMHUIO 32 €T0 yJacTue B (PMHAHCHPOBAHUHU TPOCKTA

r) MBTK BeiutaunBaer npemMuio 3a yyacTue B (PMHAHCHUPOBAHMU NPOEKTA, €CIU MHBECTOPOM
SIBIISICTCS BEHIYPHBIA (HOHIT

IIIxana oneHuBaHuA

1 BeiOpanbl ©  mpuUMeHeHbl  MeToIbl  oueHKH | OTiauyHO
WHBECTUIIMOHHBIX ¥ BEHUYPHBIX NMPOEKTOB ¢ ydeToM | (85-100 GamoB)
PHCKOB

BriOpanbl MeTo bl (PMHAHCOBOTO TUIAHUPOBAHUS TIPH
NPUHATUM  pelieHUH 00  MHBECTUPOBAHUM U
(UHAHCUPOBAaHUH BEHIYPHBIX TIPOCKTOB

Br1OpaHbl 1 IpUMEHEHBI METO bl TPOrHO3UPOBAHMS
IIpU NIPUHATHH peIIeHUH 00 NUHBECTUPOBAHUU U
(uHAHCUPOBAaHUM BEHUYPHBIX IIPOEKTOB

2 BoiOpanbl ¥ OpPUMEHEHBl ~ METOABI  OLEHKU | XOpOoIlo
WHBECTULIMOHHBIX MIPOEKTOB C YYETOM PUCKOB (70-84 6anna)
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BriOpanbl MeTOABl (UHAHCOBOTO ITUTAHUPOBAHHS C
OIIMOKaMu

BrIOpaHb! , HO MPUMEHEHBI HE COBCEM TIPABHIILHO
METO/Ibl TIPOTHO3UPOBAHUS MPU MPUHIATUU PEIICHUI 00
WHBECTUPOBAHNUY U (UHAHCHPOBAHUHS BEHIYPHBIX

MIPOCKTOB
3 BeiOpanbl W TPUMEHEHBI  METOABl  OLEHKH | YOBIIETBOPUTEIHHO
WHBECTHIIMOHHBIX TMPOEKTOB  C y4deToM pHUCKOB ¢ | (50-69 GamioB)
OIIMOKaMU
BriOpanbsr MeTonpl (PUHAHCOBOTO IJIAHUPOBAHUS  C
OIIMOKaMU

BbIOpanbl METOABI TPOTHO3UPOBAHMUS TIPH MIPUHATHN
pelieHuii 00 THBECTUPOBAaHUU U (PMHAHCHUPOBAHUH, HO
HE MTPUMEHEHBI

4 Merozas! OLICHKM HHBECTULMOHHBIX IIPOEKTOB HE HEynoBnersopurensHo
MIPUMEHEHBI (menee 50 6ayoB)

4.4, MeTtoanyeckue MaTepuaIbl

CryneHT nomyckaeTrcs K SK3aMEHY IpU BBINOJIHEHMM UM BCEX CEMUHApCKUX 3aHATHUH,
YCHEUTHOM MPOXOXKACHUH JABYX KOHTPOJIBHBIX MEPOIPHUATHI.

OK3aM€H BBICTABIISIETCA CTYACHTY «aBTOMAaTUYECKH», IIPU YCIOBHHM, YTO MO PE3yJIbTaTaM
BBITIOJITHCHHBIX CEMUHAPCKHUX 3aHSATUH U KOHTPOJBHBIX MEPONPUITHI OH HabepeT He MeHee 65
6am1oB u3 100 BO3MOXKHBIX, a TAK)XKE C YUETOM PETyJIIPHOCTH NOCEIICHUS 3aHITHH.

DK3aMeH MPOBOJIUTCS B (JOpME YCTHOTO OTBETA HA BOIPOCHI HK3aMEHALIMOHHOTO OujeTa u
pelleHNs NpeJIOKEHHOW IpernojaaBareneM 3aaadd. [[msi 3Toro HMCHoib3ylOTCs 3apaHee
MOJIFOTOBJICHHBIE HYK3aMEHALIMOHHBbIE OWJIETHI, COJEpiKallie JBa TEOPETHYECKHX BOIpOca, U
3a/1a4H.

IIpouenypa npoBeieHNs dK3aMeHa:

- B aynuTopuio o1HOBpEMEHHO MpUTIamaTcs He 0oJiee IEeCSITH CTYICHTOB.

- CTyZleHT mis cAaadd dK3aMeHa MPEIbsBIAECT IMPENOJABATEN0 CBOI 3aUYE€THYIO KHHXKKY,
BBIOMPAET SK3aMEHAIIMOHHBIN OWJIET, MOIy4aeT OT MpernoAaBareis 3aaady (C y4eTOM BOIPOCOB
Ounera), eMy NpeIaraloTCs YUCThIE JIUCTHI JJIA 3amMuceil OTBETOB Ha BOIPOCHI Owiera u
pemenus 3anaun. OTBETHI HA BOIIPOCH! OMJIETa M PellICHHE 33a]a4l BBITOTHSIIOTCS MMCHbMEHHO.

- JIs14 BBINOJIHEHUS 3aJaHUM CTYJIEHTY OTBOJAUTCS 60 MUHYT.

- Ilo ucteueHun NaHHOTO BPEMEHM CTYJIEHT PAaCKpBIBACT IPENOJABATENI0 COACpKAHHE
OTBETOB Ha BOIPOCHI OusieTa U 000CHOBBIBAET PE3yiIbTaThl PEIICHUS 3aJaUH.

- IlpenopaBarens mpu HEOOXOAMMOCTH MOXKET 3a7aBaTh CTYJACHTY JOMOJHUTEIIbHBIC
BONPOCHI AJi 00JIee TOUHOTO ONpeAEIeHUS YK3aMEHAIIMOHHOMN OLEHKH.

- Bo Bpems paloThl C 3aaHuMeM CTYICHTY pa3pelacTcs IOJIb30BaThCs TOJIBKO
KAJIbKYJIATOPaMH.

B ciydae ycneniHo#t ciaum sK3aMeHa 3TOT pe3ysbTaT (PUKCHPYETCsl B 3K3aMEHALMOHHOM
BEJIOMOCTH U B 3aU€THON KHWXKEe CTyJeHTa. OLIEHKa «HEeyJOBJIETBOPUTEIBHO» MPOCTABISAETCS
TOJIBKO B BEJOMOCTH.
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5. Meroauyeckue ykazaHHsl AJsi OOy4alOIIMXCS 1O OCBOCHHMIO MCHMILIMHBI
(Moxyis)

TeMmbl 1 BOIIPOCHI IJIA CaMOCTOSITEIILHOU MOATOTOBKH K 3aHATHUAM JICKHMOHHOT'O, IPAKTHYCCKOT'O
(ceMUHApCKOTO) TUIOB MO TeMaM (pa3/ienam) TUCIUILTAHBI (MO IS ):

1. Jlaiite ompeneneHue BeHUYYpHOMY (HMHAHCUPOBAHUIO M TPENICTABHTE €T0 XapaKTEPHBIC
YepTHl.

2. PackpoiiTe B3auMOCBSI3M MHHOBAIIMH U BEHYYPHOTO OM3HECA.

3. OnumuTe HCTOPHUIO BOBHUKHOBEHUSI BEHUYPHOTO OM3HECA B PAa3IMUHBIX PETHOHAX MUpA.

4. VYKaxuTe XapakTepHble OCOOCHHOCTHM OCHOBHBIX (a3 W STamoB pPa3BUTHS MajblX
BBICOKOTEXHOJIOTHYHBIX KOMITaHUH.

5. llpuBeguTte KIIrOUYEBBIE IMIOJIOKEHUs JOroBOpa, 3akimodaemoro wmexay MBTK u
BEHUYPHBIM HHBECTOPOM.

6. OcBeTure CyIIECTBYIOIIME CINOCOOBI BBIXOJA M3 IMPOEKTa U IMPEJICTaBbTE UX
NpeuMylIecTBa U HEJOCTATKH.

7. JaiiTe XapakTepUCTHKY CYLIECTBYIOIIMM MeEToAaM (PMHAHCHUPOBAHUS BEHUYPHBIX
IPOEKTOB.

8. Ommmmre OCOOCHHOCTH ydYacTHs OW3HEC-aHTeJOB M OW3HEC-WHKyOaTOpoB B
(MHAHCUPOBAaHUM BEHUYPHBIX IIPOEKTOB.

9. Packpoiite crienuuKy y4acTHs BEHIyPHBIX (OHIOB B (PMHAHCUPOBAHUH MPOCKTOB.

10. Kakrie OCHOBHBIE METOABI MCIOJB3YIOTCS JUIsl OLEHKH 3()()EKTUBHOCTH BEHUYPHBIX
POEKTOB?

11. B yem cocrout crnienn(puka OLEHKH pUCKA BEHUYPHBIX TPOEKTOB?

12. KakoBbI epcreKTUBBI pa3BUTHsI BEHUYpHOTro Ou3Heca B Poccuu u ctpanax mupa?

MeTtoauyeckue peKOMeH/IAMHU 110 OLIeHUBAHNIO Kelica
CryzaeHTaM npeiaraloT OCMBICIUTD PEATIbHYIO )KU3HEHHYIO CUTYaLMIO, OTIMCAaHNuEe KOTOPOH
OJIHOBPEMEHHO OTPa’KaeT He TOJIBKO KaKyI0-THO0 MPAaKTHUECKYI0 MpodiieMy, HO 1
aKTyaJU3UPYET ONPECICHHBI KOMIUIEKC 3HAHWUH, KOTOPBIH HEOOX0AUMO YCBOUTH TIPH
paszpelieHuu AaHHoi npobaemsl. [Ipu 3ToM cama mpobiema He UMeeT OJJHO3HAYHBIX PEIICHUH.
[Ipenyoxennbie KEHUCHI (MaTepualbl) OTBEYAIOT CIACAYIOIINM YCIOBUSIM:
e cdopMyIupoBaHa aKTyalbHas MpoOjeMa, KOTOPYID MOXKHO OOCYKJIaTh M KOTOpas He
HMMEET OJHO3HAYHOT'O PEUICHUS;
® COOTBETCTBHE COJEPKAHHS IOCTABICHHBIM OOpa30BATENbHBIM 3aJadyaM U TeMeE, B
pamMKax KOTOPOIo OH Ipe/jiaraercs;
® IPHUCYTCTBUE JOCTATOYHOTO KOJIMYECTBa MH(pOpPMAIUU AJi MPOBEJIEHUS aHalIu3a M
HaXOXKJCHUS MyTeH peIeHus UCCIIEI0BATEIbCKOM MPOOIeMbI;
® OTCYTCTBUE aBTOPCKOH OLIEHKU MPOOIIEMBI;
e HaJM4YMe pPEeabHO CYIIECTBYIOLIEH TPYIIIbI JIFOJEH, OpraHu3alny, Ha OCHOBE KOTOPOM
pa3paboTaHa CHTyaIus;
® OmpeJeeHHas XpPOHOJIOTUSI COOBITUN, BPEMEHHBIE PAMKH,
® HaJIWYME PealbHOI MpoOsieMbl, KOHDIUKTA,
e cHUTyanus MPEACTaBIeHA B «COOBITUHHOMY CTHIIC, TJIe OTPAKEHBI HE TOJIBKO COOBITHS,
HO M TIEPCOHAXU, UX JEHCTBUSI, TOCTYIIKH;
e JICHCTBUE, PA3BOPAUMBAIOIICECS B KEHCE, COAECPKUT UHTPUTY.
Keiic BeImoONMHSAETCS MHANBUYABLHO (WM B MaJiol Tpymre). Pe3ynbprarel paboTh
MPEJICTABIISIIOTCS B BUI€ MUCbMEHHOTO OTYeTa (MJIM YCTHOTO BBICTYIUICHUS ), BKITIOUAIOIIETO
OTBETHI HA [TOCTABJIEHHBIE BOIIPOCHL. OLIEHNBAETCSI TPAMOTHOE, JIOTUYECKH ITOCIIE0BATEIBHOE
U3JI0KEHUE, 3HAHUE CIIEHNAJIbHON TEPMUHOJIOTUH, YMEHUE HA IPAKTUYECKUX IPUMEPAX
[I0KAa3aTh AEUCTBUE TCOPUU.
Ecnm paGota ¢ keiicom mpemnonaraeT MMCbMEHHBIA OTYET, COAECPIKAIINI pacueThl,
BBIBO/JIbI, HEOOXOIUMO YETKO ONpPEIEIUTh TpeOoBaHus K (hopme 1 00bemy otueTa. Ecnm
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IpeIoiaracTcs BHICTYIUIEHHE C IPE3EHTAlNEN, HEO0XOAUMO Pa3bsICHUTh OCHOBHBIE
TpeOOBaHUS K €€ CTPYKTYype, 00beMY, CTHIIIO0 O(POpPMIICHHUS.

[lonBeneHne UTOroB MpakTUKyMa IO PELIEHUIO KEHCOB U OrJlalieHne 0anaoB, HAOpaHHBIX
CTYJIEHTaMH, OCYLIECTBIIECTCS IPETIOAABATEIIEM 110 IIPEIOKEHHOM IIKaJIE.

MeToauyecKkue yKa3aHusl K HANMCAHUIO 3CCe
- Dcce BKIIIOYAET B ce0sI CIEIYIONINE JIEMEHTHI:

1) Bseoenue. B Hem Gopmynupyetcst Tema, 000CHOBBIBAETCS €€ aKTyalbHOCTb,
pacKpbIBaeTCs pacXxoXkICHHEe MHEHHH, 0OOCHOBBIBAETCSI CTPYKTYpa PACCMOTPEHUS TEMBI,
OCYIIECTBIISIETE EPEX0]] K OCHOBHOMY CY KICHUIO.

2) OcnosHas ywacmo. BritoyaeT B ceosi:

- (hOpMYITUPOBKY CY>KICHUN U apryMEHTOB, KOTOPBIE BBIABUTAET aBTOP, OOBIUHO — JIBA-TPH
apryMeHra;

- 10Ka3aTeNbCTBa, (PAKTHI U IPUMEPHI B IMOJIEPKKY aBTOPCKON MO3ULINY;

- aHaJIM3 KOHTPApPryMEHTOB U MPOTUBOIIOJIOKHBIX CYKIECHUH, IPU 3TOM HEOOXOAUMO
II0Ka3aTh UX CJ1a0ble CTOPOHBI.

3) 3aknrouenue. IIoBTOpsIETCS OCHOBHOE CYX/IEHUE, PE3IOMUPYIOTCS apTYMEHTHI B 3aILUTY
OCHOBHOT'O CY)XKJICHUS, JaeTcsl 00IIee 3aKIII0YEeHIE O TOJIE3HOCTH JAaHHOTO YTBEPIKICHHUS.

Kpurepun oneHkn MmaTepHuajioB 3cce:

ITpu onleHMBaHUM MATEPHAIIOB YUUTBIBAIOTCS CIEAYIOLIUE dJIEMEHTBHI:

1. TlpencraBneHue aBTOPCKOW TOUKH 3peHUs (MO3MLMH, OTHOUIEHMS) NMPU PaCKPBITUU
POOJIEMBI.

2. PackppiTre npoOieMbl Ha TEOPETUYECKOM YPOBHE (B CBSA3SIX U ¢ OOOCHOBAHUSIMU) WU
Ha OBITOBOM YpOBHE, C KOPPEKTHBIM MCIIOJB30BaHMEM WM 0€3 MHCHOJIb30BaHUS Hay4YHbBIX
MIOHATUM B KOHTEKCTE LIEJIH JCCE.

3. AprymeHTanysi aBTOPCKOW MO3ULUHU C ONOpOH Ha (haKThl COLUATBLHO-?)KOHOMHYECKON
JeHCTBUTENEHOCTH UM COOCTBEHHBIH OIIBIT.

Bce 3Tu 35eMeHThI JOKHBI OBITh U3Y4€HBI U OLIEHEHBI NIPETIO1aBaTENIEM.

MeToauyeckue P€KOMECHIAIMH IO BLINMMOJHCHUIO TECTOB

BHuMatenbHO U3yunTe CTPYKTYpY TecTa, OL[EHHUTE 00bEM BPEMEHH, BBIIEISEMOro Ha
JAHHBIN TECT, IOCMOTPUTE, KAKOTO THUIIA 3a1aHUSI B HEM COZIEPIKATCS.

Hauunaiite oTBeyarh Ha T€ BOIPOCHI, B MPABUIBHOCTU PELIECHUS KOTOPHIX HET
COMHEHUH, MMOKa HE OCTAHABIMBASICH HA TE€X, KOTOPbIE MOTYT BBI3BaTh JIOJITUE Pa3IyMbsl.
3TO NO3BOJIUT YCHOKOUTHCS U COCPEIOTOUNTHCS Ha BBHITIOIHEHUH 00Jiee TPYIHBIX BOIPOCOB.

Bcerna BHMMAarenpHO 4MTalTe 3aJaHUs 1O KOHIA, HE MBITASACH IOHATH YCIOBHS «IIO
MEPBBIM CJIOBAaM» WJIM BBINOJHUB MOMOOHBIE 33JaHUS B MPEABIAYIIMX TECTHPOBAHUSIX.
Takasi crienika HepeaKo MPUBOIUT K JOCATHBIM OMMOKAM B CAMBIX JIETKHX BOIPOCaX.

Eciau Bel He 3Haere oTBETa Ha BOIIPOC WJIM HE YBEPEHBI B IIPaBUIIBHOCTH, CIIEIYET
MPOMYCTUTh €T0 U OTMETUTH, YTOOBI TOTOM K HEMY BEPHYTHCSI.

Ilcuxonoru Taxxe COBETYIOT AyMaTh TOJIBKO O TEKyIleM 3aaaHuu. Kak npasuo,
3aJJaHUsl B TeCTax HE CBS3aHbl APYT C JAPYTOM HEMOCPEICTBEHHO, IMO3TOMY HEOOXOIUMO
KOHIICHTPUPOBATHCSI HA JJAHHOM BOIIPOCE M HAXOAMTh PEIICHUs, MOAXOIAIINE UMEHHO K
HeMmy. KpoMe Toro, BBINOJIHEHHE ATOM PEKOMEHJAIMHU JACT €II€ OAMH ICUXOJOTMYeCKUi
3¢ ¢deKT — Mo3BONUT 3a0BITH O HEy/laue B OTBETE Ha MPEAbIIYIIUI BOIIPOC, €CIIH TAaKOBast UMena
MECTO.

MHorue 3a1aHus MOKHO OBICTPEE PEIINTh, €CIIH HE UCKaTh Cpa3y MPaBUIbHBIA BApUAHT
OTBETA, a IMOCJIEN0BAaTENbHO HCKIIIOUaTh T€, KOTOPBIE SIBHO HE MOAXOAAT. Meron
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UCKJIIOUEHUS TIO3BOJISIET B UTOTE CKOHIIEHTPUPOBATh BHUMAHKE Ha OTHOM-JIBYX BEPOSITHBIX
BapHaHTaXx.

PaccunThiBaTh BBIMONIHEHWE 3aJaHW HY>KHO BCETJa TaK, YTOOBI OCTAIOCh BpeMs Ha
MPOBEPKY U 0paboTKy (mpumepHo 1/3-1/4 3ammanupoBaHHOTO BpemeHH). Toraa
BEPOSITHOCTh OMHMCOK CBOAMTCS K HYIIO U MMEETCA BpeMs, YTOObl HaOpaTh MaKCUMyM
0ayuTOB Ha JIETKUX 33JaHUSAX U COCPEJOTOYUTHCS Ha PEUICHUU OoJiee TPYIHBIX, KOTOpPbIE
BHauaje MPUILIOCH IPOIYCTUTh.

[Tpouiecc yraapiBaHus MPaBUIBHBIX OTBETOB KENATEIFHO CBECTH K MHHUMYMY, TaK Kak
3TO YpPEBaTO TEM, YTO CTYACHT 3a0yJeT O IIaBHOM: YMEHHH HCIIOJIB30BATh WMEIOIIAECS
HAKOIUUICHHbIE B YU€OHOM Ipoliecce 3HaHus, U OyeT HaJesThCs Ha yaady. Eciu yBepeHHOCTH
B IIPABUJILHOCTH OTBETA HET, HO MHTYUTUBHO MOSBISIETCS MPEANOYTEHHE, TO TMCUXOIOTH
PEKOMEHAYIOT JTOBEPSTh WHTYHUIIUH,

B kaxx1om Borpoce Tecta BRIOEpUTE MPABUIBHBIA OTBET U OTMETHTE €r0 KPECTUKOM B hopMe
JUISL OTBETOB, @ B CAMOM TEKCTE TeCTa MPaBHIbHBII OTBET OOBEIUTE KPYKKOM.

PexoMeHyeTcs HCTIONB30BaHNE OOBIYHOTO KAJIBKYJIISTOPA.

Ecnu B Bonpoce He CKa3aHO MHOE, TO OKPYTJICHHE BBITOJHINTE 0 2-X 3HAKOB MOCJIE 3aMATON 10
OOBIYHBIM MpaBUJIaM apUPMETUKH.

TekcT Tecta y Bac octaercs s pazoopa, a moanucannyto Gopmy s otBeToB (D.M.0.
MOJTHOCTHIO) BHI CJIAETE MPEIO/1aBaTENIo.

[To oxoOHYaHMU TECTHUPOBAHUS MPEMNO/IaBaTeb MOABOIUT UTOTH OMPOCa U BHICTABIISET
COOTBETCTBYIOIINE OAJLIIBI.

6. YueOHasi jquTepaTypa M pecypchbl HH(OPMALMOHHO-TEJEKOMMYHUKAITUOHHOM
cetn "UHTepHeT", BK/IKOYAs NepedeHb y4eOHO-MeTOAHYECKOro odecmevyeHus sl
CaMOCTOSITE/IbHOI padoThI 00y4alOIMXCH M0 JMCUMUILINHE (MOXYJII0)

6.1 OcHoBHas 1UTEpaTypa:

1. BapanoB A.O. Omnenka >(pQEKTHBHOCTH BEHUYPHOTO (DPMHAHCHPOBAHUS HMHHOBAIMOHHBIX
IPOEKTOB METO/IOM PEAJIbHBIX OIMLUOHOB [DNEKTPOHHBIN pecypc]: MmoHorpadus/ A.O. bapaHos,
EJM. My3piko— OnexkTpoH. TekcToBble aaHHble.— HoBocubupck: HoBocubupckuit
rOCYJapCTBEHHbIN TeXHWYeCKUd yHuBepcuteT, 2016.— 272 c.— Pexum jocrymna:
http://www.iprbookshop.ru/44989.html.— SBC «IPRbooks»

2. JlumurtoBckuit M.A., Jlobanosa E.H., Munacsu B.b., [lanamapuyk B.I1. , Kopnopatusnsiit
¢buHaHcoBbIt MeHemKMeHT, M.: FOpaiit, 2017 https://www.biblio-online.ru/book/89E2CCAEF-
62F2-4869-A5A1-15A944DA01BE

3. JIumutoBckuit M.A, M HBeCTULIMOHHBIE MTPOEKTHI U PEaJIbHBIE OINLMOHBI HA Pa3BUBAIOIINXCS
peikax, M.: IOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 /lonostHUTEILHAS JIUTEPATYypa:
1. bapanos B.B. MuHoBanmonHOe pa3ButHe Poccun [DneKTpoHHBIN pecypc]: BO3MOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. UBaHOB— DneKTpoH. TeKCTOBEBIE TaHHBIE.— M.: AnbIiHA
[Ta6mumep, 2017.— 352 c.— Pexum ngoctymna: http:// www.iprbookshop.ru/68012.html.— 3BC
«IPRbooks»

2. ManuynganeB O. Kak BbIpacTUTh KOMIAHWIO Ha MIJUIAAPI [DJIEKTPOHHBIN pecypc]:
MPOMKMCHBIE HWCTUHBI BeHUypHOro OwusHeca/ O. MaHuynsHIEB— OJEKTPOH. TEKCTOBBIC
nanHple.—  M.:  Anenuna  [laGmumep, 2016.— 192  c¢—  Pexum  jgoctyma:
http://www.iprbookshop.ru/43631.html.— DB5C «IPRbooksy
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3. Pomanc Duapro HacTtosibHasi KHUra BEHUYpPHOTO MpeANpUHUMATEIS [ DIEKTPOHHBIN pecypc]:
CEKpeTHI JInJIepOB cTapTanos/ Pomanc DHIpI0o— DJIEKTPOH. TEKCTOBBIC NaHHBIC.— M.: AJTbITUHA
[Mabmumep, 2016.— 247 c.— Pexxum poctyna: http://www.iprbookshop.ru/43716.html.— 3bC
«IPRbooks»

6.3 YueOHo-MeTOAMYecKOe 00ecniedeHre CaMOCTOSATeIbHOI padoThI
1.ManuynsaneBs O. Kak BbIpacTUTh KOMITAHWIO HA MWUIMAPJ [DIEKTPOHHBIA pecypc]:

MIPOIMKMCHBIE MCTHHBI BeHUypHOro OmsHeca/ O. MaHUymsHIIEB— DJIEKTPOH. TEKCTOBBIC
nanaele.— M.: Amjenuna [laGmumep, 2016.— 192 c.— Pexwum moctyma:
http://www.iprbookshop.ru/43631.html.— D5C «IPRbooksy»

2.Pomanc Ouiapro HactonpHas KHUTra BEHUYPHOIO MNpEANpPUHUMATENS [DIEKTPOHHBIN
pecypc]: cekperbl nmaepoB crtaptamoB/ PomaHc OHApro— DIEKTPOH. TEKCTOBBIE
nanHele.— M.: AnpnuHa [labmumep, 2016.— 247 c¢— Pexum pocryna:
http://www.iprbookshop.ru/43716.html.— 3BC «IPRbooks»

6.4 HopmaTuBHBIE€ IPABOBbIE TOKYMEHTBI.

1. T'paxnanckuii kogexc P®. IIpunsrt 30 HosOps 1994 rona N 51-D3.

2. ®enepanbhbiii 3akoH OT 25.02.1999 N 39-®3 «O0 WHBECTHIIMOHHOW JAESITEIBHOCTH B
Poccuiickoit @eneparuu, ocyuecTBiasieMol B (hopMe KaluTalIbHBIX BIOKEHUN.

3. ®enepanbHblii 3akoH 0T 29.11.2001 N 156-®3 "OO6 nHBECTUIIMOHHBIX (oHIAX".

4. Tlocranosnenue IlpaBurensctBa P® ot 21.05.2013 N 426 (pen. or 26.12.2016) "O
¢benepanpHON 1eneBoil mporpamme "HccnmemoBaHus M pa3pabOTKM MO TNPHOPHTETHBIM
HaIlpaBJICHUSM Pa3BUTHUS HAYYHO-TEXHOJIOrMUECcKoro komiwiekca Poccum nHa 2014 - 2020
roasr"”

6.5. UnTepHeT-pecypcehl.

Ne HNutepHer pecypce (aapec) Onucanue pecypca

n/n

1. WWWw.cbr.ru Caiir Lentpansuoro banka Poccun

2. | www.fesm.ru Caiit ®enepasibHO cyKObI 10 PUHAHCOBBIM

PBIHKAM. AHanuTHKa U CTaTUCTHYECKUE JaHHBIC I10
MHBCCTUIIMOHHBIM (bOHI[aM

3. | www.investfunds.ru Caiit ¢ moapoOHON aHATUTHKOM 110
WHBECTUITMOHHBIM (OHIaM

4. | www.minfin.ru CaiiT MunucrepctBa ¢punancos P®. HopmatusHbie
JIOKYMEHTBI 110 MHBECTUIIMOHHBIM (hoHIaM

5. www.napf.ru Caiit HanimoHnaabpHOH acconpamin

HETroCy/IapCTBEHHBIX IICHCUOHHBIX ()OHIIOB.
Ananutuka no HI1D

6. www.nlu.ru Caiit HanimoHanbHOM JIMTH YTIPABISOIIMX.
[MoxppoOHast aHAUTHKA IO IEATETHHOCTH
WHBECTHITMOHHBIX (DOH/IOB

7. | www.allventure.ru Bcepoccuiickuii ”HPOPMALIMOHHO-aHATUTHIECKUN
noptan «Benuypnas Poccusi». Matepuansl o
BEHYYPHBIM WHBECTHUIIHSIM

8. www.russba.ru Caiitr HanimoHnansHOTO COIpyKecTBa OM3HEC-
aHresnoB. MaTepuaisl 0 1eTeTbHOCTH OU3HEC-
aHTeJI0B

9. | www.rvea.ru Caiit Poccuiickoil accouuani BEH1ypHOTO
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HWHBCCTHUPOBAHMUA. MaTepHam,I O BCHYYPHOM
HWHBCCTUPOBAHUU B Poccun

7. MarepuajibHO-TeXHHUYeCKas 0a3a, MH(POPMAIMOHHbIE TEXHOJIOTHH, IPOrPAMMHOE
o0ecneueHue U NH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

3aHATUS IPOBOAATCS B YUEOHBIX ayAUTOPHSIX, OCHAILICHHBIX PA0OYUM MECTOM
npenoaBaresis (CToJ, CTyJI, Kadgeapa), padournMu MECTaMH CTYJICHTOB (CTOJIBbI, CTYJIbs) TIO
KOJINYECTBY CTYJICHTOB, TOCKOH MEJIOBOM MK Oeoif 11 HanmucaHusi MapKepaMH Ui
bmumyaprom s Oymaru Oonbinoro gpopmara, MapkepamMu (KpacHBIN, YEpPHBIN, 3€JICHBIH,
CHHMI), TyOKOM JJ1s1 TOCOK, 000pYJOBaHUEM [T NTOKa3a MPE3eHTAINH U ClIaiiIoB (KOMIBIOTED,
MIPOEKTOP, DKPaH).

Hcnonb3yercs crenyroliee IporpaMMHOe oOecrieyeHue:
Microsoft Windows 10 LTSB 1607
Komunuecto 2607
[IpaBooGmanarens Microsoft Corporation
Hata noxkynku / npoanenns06.12.2016
KonTtpakr59/07-16/0373100037616000052-0008121-03
IIponasenr OOO «JIAHUT-UuTEerpanuus»
[Noxynarens PAHXul'C
Jara okonuanus 31.12.2017
Cpok nognucku 1 ron /3 roga

Microsoft Office Professional 2016

Konunuecto 2607

[IpaBooGmnanarens Microsoft Corporation

Hata nokynku / mpoanenus 06.12.2016
KonTpakr59/07-16/0373100037616000052-0008121-03
IIponasenr OO0 «JIAHUT-UHTErpanus»

[Noxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpok nognucku 1 ron /3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631 AE01A00)
Komuuectso 50

[IpaBooOnangatens Adobe

Hara nokynku / npomnenust 03.04.2017

KonTtpakr #15/08-17

[Iponasern SoftLine

[Tokynatens PAHXul'C

Hara okonuanus 03.04.2018
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