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1. IlepeveHb NJIAHMPYEMBIX Pe3yJbTATOB 00y4eHHS MO JMCUMILINHE (MOIYJIIO),
COOTHECEHHBIX C IVIAHNPYEMbIMH Pe3y/JIbTATAMH OCBOEHHS MPOTrPaMMBbI

I.I.Z[I/ICLII/IHJ'II/IHEI «Pa3pa60TKa U OLCHKAa HMHBCECTUIIMOHHOI'O IIPOCKTa» obecrneynBaeT
OBJIAACHUC CICAYIOIHUMU KOMIICTCHIUAMMA C YYCTOM J3Tarlia :

Kox xommerenninu | HanmMmeHnoBanue Kon stana | Hammenosanue
KOMITCTCHITHH OCBOCHHS JTamna OCBOCHHS
KOMIICTCHITUHT KOMIICTCHITUHT
JIIK-17 CnocoOHOCTh HIK-17.1 CnocoOHOCTH
pa3pabarbIBaTh U pa3pabarbiBaTh |
OIICHUBATh OIICHUBATH
WHBECTHUIIMOHHBIC WHBECTUIIMOHHBIC
MPOEKTHI, MIPOEKTHI
OCYILIECTBIISATH OTOOP
WHBECTHIIMOHHBIX
MIPOEKTOB B
WHBECTHIIMOHBIN
nopdenn

1.2. B pe3yibTaTte 0CBOCHUS AUCHUILIUHBI y CTYI€HTOB JIOJKHBI OBITH C(HOPMUPOBAHBI:

OTD.TD (mmpu Kon srana Pesynbrarel o0ydeHust
HaJIM4YUU npodcTranaapTa) | OCBOCHHS
npodeCCHOHAIIbHBIE ICHCTBHSI | KOMIICTCHIIMA

OToD AIIK-17.1 Ha YPOBHE 3HAHUI: O COBPEMEHHBIX
KOHCYHBTI/IPOBaHI/IC KIIMCHTOB IMpUHIHUIIAX, MeTOodax u
110 COCTAaBJIEHUIO TEXHOJIOTUAX pa3pa60TKH 1 OIICHKU
(bHHaHCOBOFO Iaga u HHBCCTUIIMOHHEIX IMTPOCKTOB
dopMupoBaHHIO 11EJIEBOTO Ha YPOBHE YMEHHUSI: pa3pabaThIBaTh

WHBECTUITHOHHOTO HOpT(l)CJISI OM3HEeC-TIJIaHbl MHBCCTHIIMOHHBIX

(B7) IMPOCKTOB
IIPOTrHO3UPOBATh u OLICHHUBATH

Koncynbranuonssie
S s 06IACTH JIEHEe)KHbIE MOTOKHU MPOEKTOB,
yey - 000CHOBBIBaTh CTaBKy JHCKOHTA
HNHBCCTHUIINN
MpOEKTa
PaspaGoTka ’

OLCHUBATH MMPUCMIIEMOCTD ITPOCKTA

¢unancoporo  mnama A Ha OCHOBE KPUTEPHUEB OIIEHKH

KIIMEHTa u LIEJIEBOTO Ha ypOBHe HABBIKOB:
MHBECTULIMOHHOTO  TIOPTerst IIPOTHO3UPOBAHUS JEHEKHBIX
)B/02.7)/ IIOTOKOB, OLICHKM CTOMMOCTH U
AHanm3 COCTOSHUS H CTPYKTYpbl  KallWTana,  OLEHKH,
IIPOTHO3UPOBAHUE U3MEHEHUHN orbopa IIPOEKTOB u
MHBECTULMOHHOTO U O0JKETUPOBAHMSI KaluTaa

MH(OPMALIMOHHOTO PHIHKOB
OToD bpokepckas
NesITeIbHOCTh/ AHAIN3
COCTOSIHMSI pBIHKA LIEHHBIX
Oymar, pbIHKa HPOHM3BOJHBIX
(UHAHCOBBIX HHCTPYMEHTOB
(B/02.6)/Ananus




MHBECTUIMOHHBIX TMPOEKTOB,
OKYIIaeMOCTH IPOEKTOB
LIEHHBIX Oymar

2. O0beM UM MeCTO IUCHUILIMHBI (MoayJis1) B cTpykType OII BO

Juctumuaa «Pa3paboTka W OllEHKa WHBECTUIIMOHHOTO TMPOEKTa»» OTHOCUTCS K
BapuartuBHoii yacTu yueOHOTO TU1aHa «Jluctummuaei(Moxyn). BapuaTuBHas 4acTby.

Kon muctumnunst b1.B.23 Mucuunnuna ulyyaetcs Ha 4 kypce, B 7 cemectpe. Obmias
TPYAOEMKOCTh AucHuIuuHbl 72/54 (2 3ET).

KonmuyecTBO akaJieMHMYEeCKHMX YacoB, BBIACIAEMBIX Ha KOHTaKTHYIO palboTy C
npenoaaBaTeneM coctabiseT 28/21 dacos, u3 Hux 14/10,5 — Ha nekunonHsle 3aHsaTHs, 14/10,5 —
Ha TIpaKTHYECKHWE 3aHATHSA, 8/6 - HA KOHTPOJBHYIO CaMOCTOSATEIbHYIO paboTy, Ha
CaMOCTOSITENIbHYI0 pa0OTy 00yUaroUXCs OTBOJUTCS 8 4acOB.

dopMoit MPOMEKYTOUYHOM aTTECTAIMK B COOTBETCTBUH C YUECOHBIM TIJIAHOM SIBJISICTCS 3a4€T.

CopnepxaHue Kypca SIBISIETCS JOTMYECKUM MPOAOKEHUEM COAEPKAHUS JTUCLUILIUH
OCHOBBI MHBECTUIIMOHHOTO aHaiHn3a, BBeleHHE B MHBECTUIIMOHYIO JACSITEIBHOCTh U CIYXKUT
OCHOBOM mana  aucuurinH: KopmopartuBHOe, MPOEKTHOE, BEHUYpHOE (PHHAHCHPOBAHUE,
BenuypHbie HHBECTHUIIUH.

3. Conep:xaHue U CTPYKTypa AMCUMILIMHBI (MOLYJ15)

Tabmuua 1
n/n HaumenoBanue TeM O0beM TMCUMILUTHHBI (MOYJIsT), Yac. ®opma
(pa3nesioB) Bceero KonrakTHas pa6ora TeKYLIero
o0yuarouuxcsi ¢ KOHTPOJIA
npenojaBartejeM mno ycneBaemMo
BH/JaM Y4eOHBIX cru,
3aHATHH MPOMEKYTO
J | JIP| I3 | KCP | CP YHOI
arrecTanu
"
Ounas popma odyuenun
Tema 1 | uBecTuumonHsbIil npouecc | 6/4,5 | 2/1 2/1,5 2/15| 0
u  pa3paboTka OwusHec- S
IUIaHa  MHBECTHIIMOHHOTO
MIPOEKTA
Tema 2 | JleHexxHbIC mortoku | 6/4,5 | 2/1 2/1,5 2/1,5 | O,K3
[IPOCKTA,  PEIEBAHTHOCTH "
JICHE)KHBIX TOTOKOB
Tema 3 | CTonMOCTb kanutana | 6/4,5 | 2/1 2/1,5 2/1,5 | O.K3
WHBECTUIIMOHOTO TPOEKTa S
U O00OCHOBaHHME CTaBKH
JTUCKOHTA
Tema 4 | Kputepun ouecuku | 10/7,5 | 4/3 4/3 2/1,5 | O.K3
MIPOEKTOB
Tema 5 | OT0Oop MIPOEKTOB u 8/6 4/3 4/3 0,K3
¢dbopmupoBanue
MHBECTUIIIOHHOTO
noptdens




IIpome:xxyTounas 36/27 JIK3aMeH
arrecTaums
Bcero: 72 14 - 14 8

Ipumeuanue:

* — npu npuMeHeHUU JNEeKMPOHHO20 O00VUeHUsl, OUCMAHYUOHHBIX 00pPA308AMENbHbIX MEXHOIOUU 6
COOMBEMCMEUU C YUeOHbIM NILAHOM;
** — dhopmel mexyuweco konmpons ycneeaemocmu: onpoc (0O), xommponvhas 3adanue (K3),.

Tabnuua 2

Conep:kanue TUCHUILUIHHBI (MOYJIA)

Ne i/ HaunmeHnoBaHue Tem Coaepxanne TeM (pa3/iesioB)
(pa3aesoB)

Tema 1 MHaBecTUIIMOHHBII OcCHOBHBIE OMpENEICHUsl, CBS3aHHbIE C WHBECTULIMSIMU.
npouece u | UuBectuninonnsii  npouecc. llenn wunBecTupoBaHusd. [IpuHIUIIBI
pa3paboTka WHBECTUPOBaHUsA. Bunbl uHBecTMUMN. IHBECTULIMOHHBIN IIPOEKT:
Ou3Hec-TIaHa BBl IIPOEKTOB, IPOCKTHBIA IUKII. JlBa »sTama pa3zpaboTku
MHBECTUIMOHHOTO | UHBECTHULIIMOHHOTO  IpOEKTa. [ HBECTULIMOHHBI  MEMOpaHIyM,
IIPOEKTa HazHadeHWe U cogepxkanue. CTpyKTypa M COIEp)KaHUE pa3JeloB

OM3HeC IIaHa MHBECTHIIMOHHOTO MPOEKTA.

Tema 2 | Jlenexxnbie motoku | [Ipuniun «Cach Flow» B olieHKe WMHBECTUIIMOHHOTO MTPOEKTA.
IIPOEKTA, JlenexHbIil TOTOK U pUObLTE. CBOOOIHBIE IEHEKHBIE TOTOKH
PEJIEBAHTHOCTD IIPOEKTA, ONPENEICHUE, OCHOBHBIE DJIEMEHTHI U IPAaBUJIa pacyeTa.
JICHEKHBIX IIOTOKOB | PacueT W NpPOTrHO3MPOBAHUE 3JIEMEHTOB CBOOOTHOIO JIEHEKHOTO

noroka.  IIpoOiaemMbl  peneBaHTHOCTH  JIEHEKHBIX  [TOTOKOB
UHTErpupoBaHHBIX MpoekToB. [Tpunnun « With-Without» u npunsarue
peleHnit 00 OTHECEHUH JI€HEKHBIX IIOTOKOB Ha MPOEKT.

Tema 3 | Croumocts Bribop cTaBKM JOUCKOHTa WHBECTUIIMOHHOIO TIIPOEKTAa: CTaBKa
Kanuraia «AIITEPHATUBHOM  JOXOJHOCTM» M CTOMMOCTb  KallMTaja.
MHBECTULIMOHOTO ObocHoBaHue CTOMMOCTH Kanuraia IIPOEKTA. Meron
MPOEKTA U | cpeaHen3BenieHHON ctonmoctr Kanutana (WACC), MeTos 10J1eBOTo
00OCHOBaHUE ocratka (ER), ux cpaBHeHune. @MHaHCOBBIN pblUar U €ro BIMSHHUE Ha
CTaBKU AMCKOHTA CTOMMOCTh COOCTBEHHOI'O KalMTana NpoeKTa. YueT MHQISLUN NpU

IIPOBEICHUM pacdyeToB. Pacyer mpoekra Ha peaJlbHOM M Ha
HOMMHAJIbHOW OCHOBE.

Tema 4 | Kputrepun ouenku | Beibop kputepust >(PQPEKTHBHOCTH HWHBECTHUIIMOHHOTO IIPOEKTA.

IIPOEKTOB Kpurepun onenku 6e3 ydera BpEMEHHOM LIEHHOCTH JEHET, MpOCTast
HOpMa pEHTa0ENbHOCTH, TMPOCTOM CpPOK OKYyHNaeMoCTH - UX
JIOCTOMHCTBA M HEJOCTaTKH, TEXHUKa pacuera. Kpurepun oueHkH c
Y4€TOM BPEMEHHON LEHHOCTH JICHET, UX CPaBHUTEIbHBIM aHAIU3 H
Kpyr 3ajad, pelaeMbplXx C HMX noMomblo. Yucras mnpuBeacHHas
neHHocts  (NPV). Buytpennsss craBka noxoaHoctd  (IRR).
CpaBHutenbHbIi aHanu3. TexHuka pacuera U HHTEPIpPETALUH.

Tema 5 | Ot6op mpoekToB u | [Ipobraemsl conocTaBiieHUs MPOEKTOB C PA3HBIMHU CPOKAMU JKU3HU H

dbopMupoBaHue
WHBECTUITMOHHOTO
noptdens

o0wemamu naBectupoBanus. [IporuBopeuns mexay NPV u IRR.
OxBUBaJeHTHbIN feHexHbIN noToK (ECF) kak noka3arenb
(1HAHCOBOM MPOU3BOAUTEIBHOCTH POEKTA. BIOOp ONTHMAaIbHOIO
Cpoka 3KcIuTyaranuu obopyaoanusi. Henocratku kputepust NPV
pu 0TOOpe MHBECTUIIMOHHBIX MPoeKToB. [lokazaTenu Pl u MPI kak
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MHCTPYMEHTBI 0TOOpa MPOEKTOB U (POPMHPOBAHUN UMHBECTULIMOHHOTO
noptdenst npu O10IKETHBIX OTPAaHUYEHUSIX.

4. MaTepna.mﬂ TEKYIIEro KOHTPOJA YCIIEBA€eMOCTHU oﬁytmmnmxca Hu (l)OHI[
OLCHOYHBIX CPEACTB l'[pOMC)KyTO‘lHOﬁ aTTeCTalluM IO JUCHHUIIJINHE (MOIly.]'llO)

4.1. ®opMbl U MeTOABI TEKYIIEro KOHTPOJISI YCNEeBAEMOCTH H MPOMEKYTOUYHOI
aTTecTallMu.

4.1.1. B xome peanu3anuu IUCHUIUIMHBI «Pa3paboTka M OICHKA WHBECTUIIMOHHOTO
MPOEKTa»» HCIOJIB3YIOTCS CIEAYIONUE METOAbl TEKYIIero KOHTPOJII M YCIEBAEMOCTH
o0ydaromuxcs:

- IPY MIPOBEICHUN 3aHATUN JICKITAOHHOTO THITA: OTIPOC;

- IIpH IPpOBCACHUHA 3aHIATHI CCMHUHAPCKOI'0 TUIIA: OIIPOC, KOHTPOJIBbHOC 3aJlaHHC,

4.1.2. TIpomexxyToUyHas aTTecTalys MPOBOAUTCS B (popMe 3adera, KOTOPbI MPOBOJIUTCS B
MMCbMEHHON (hOpME U COCTOUT U3 PEIICHUS 3aay.

4.2. MarepuaJjibl TEKyIIero KOHTPOJISI YCIIeBaeMOCTH.
Bonpocsl 1J1s1 yCTHOTO 0IIPOCa M0 TeMaM:

Tema lu?2
— KaxoBbI OCHOBHBIE 1€ HHBECTUPOBAHHUS ?

— IIpuHuuIel ¥ npaBuiIa UHBECTUPOBAHUSL

— Kakue ectb BUIbl HHBECTHPOBAHUS?

— UYto Takoe NpOEKTHBIN IIUKII U KaK ONPEIEAECTCS €ro JJIUTEIbHOCTD?

— Yrto Takoe MHBECTUIIMOHHOE MPEIJIOKEHNUE U JIsl KAKUX 1IeJIeH OHO MpeHa3HAYEHO?

— B uewm otiinumne Mexxay OM3HEC-TNIAaHOM U MHBECTUIIMOHBIM MPEJI0KEHUEM

— Yem MOXXET OKaHYMBATHCS MPOCKT U YTO MOXKET OBITh MOCIETHUM JIEHEKHBIM MTOTOKOM
IIPOrHO3HOrO nepuoxaa?

— Kak Bbl TNOHMMaeTe NPHUHIMI «C MPOCKTOM — 0€3 TMPOEeKTa» B MHBECTUIIMOHHBIX
pacuerax?

— IIpoekT cocTouT B 3aMeHE MOPOAOPA3PYILIAIOIIETO HHCTPYMEHTA Ha OypeHUU HEPTIHBIX
ckBakuH. [Ipu sToM 00beM OypeHust octaercsi HOCTOSHHBIM. CO31aeT T TaKOW MPOEKT
CBOOOIHBIN IEHEKHBIA IIOTOK?

Tema 3.

— Yewm OTIMYAIOTCS CUCTEMATUYECKUI U HECUCTEMATUYECKUNA PUCKU?

— [Ilouemy BMOIEIM CTOMMOCTM  KalWUTaJbHBIX AKTUBOB  YYUTBHIBAETCA  TOJIBKO
CHUCTEMaTUYECKUN PUCK?

— Bruser nu n3MEHYNBOCTH JOXOJHOCTH aKIMil HAa (POHIOBOM PHIHKE Ha MPOLECC MPUHSITHS
MHBECTUIIMOHHBIX IPOEKTOB KOpIiopauun?

— B u4eMm npeumyniecTBa 1 HEJOCTATKHU OLIEHKU MPOEKTa Ha 0e3nH(IISILIMOHHON OCHOBE ?

— Tlouemy cucTemMaTu4eckuii puCK U3MEHSIETCSI C pOCTOM (PMHAHCOBOTO pbluara?

— KoppektHo 11 cienyromee yTBEpXKAECHUE CIyLIaTeNsl, HW3ydaloulero (HUHAHCOBBIN




MEHEIKMEHT: «Ecau cucTreMaTu4ecKuil pucK — 3TO PUCK, NPUCYIIHI PBIHKY B IIEJIOM, OH
JIOJKCH OBITH OJIMHAKOB IS BCEX IICHHBIX OyMar, 0Opamaronuxcs Ha JaHHOM PBIHKE» ?

— Axnuu xomMnaHu#u uMeroT kKodddunueHT f=1. M0oXHO 1 yTBEpKIaTh, YTO JAHHAS AKIIHSI
o0namaet OOJIbIIEH yCTOWYHMBOCTHIO K PHIHOYHBIM U3MEHEHUSIM, 4eM OOJIITHHCTBO aKIUiH
Ha pbIHKE?

— Ilpu ompenenennn koddpoummenta B mo AO I'A3 ObIO MOTYYEHO OTPHULIATEIILHOE
3HaueHue (—0,4). UTo 3T0 MOXKET 03HAYaTh?

— JlupexTop KpyMmHON pOCCHICKOW KOPIIOpAllMU TOJaraeT, YTo HET HeOOXOIWMOCTH TpPH
aHaJIN3€ HMHBECTULIMOHHBIX IMPOEKTOB OPHEHTUPOBATHCS HA TPeOOBAaHUS aKIHMOHEPOB.
«IT0 Ke HE KPEIUTOPHI, U HUKAKUX TBEPABIX 003aTENbCTB MEepe] HUMHU KOPIOopalus He
HeceT», — yTBepkaaeT oH. UTo BbI 00 3TOM aymaere?

— Kaxkue ycnoBus J0KHBI OBITH COOJIIONCHBI, YTOOBI KOA(POUIIMEHT CHCTEMAaTHYECKOTO
pHUCKa OTpacid MOT OBITh IPUMEHEH K KOHKPETHOW KOMIaHUU?

Tema 4

— Ilouemy npoekT, TydIiuii o Kputepuro /RR, MOKET OKkazatbes Xyammm no NPV

— Komnanus nprHMMAaeT MHBECTULIMOHHBIE PELICHHUs, MOJIb3YsACh B KAUYECTBE KPUTEPHS
NEPUOAOM OKYyNaeMOoCTH. KakoBbl BO3MOKHBIE HEJOCTATKU JaHHOW IPOLEAYPbI?

— Komnanuss npuHMMaeT WHBECTUIMOHHBIE PEILIEHUS, MWCIOJIb3Ysd KaK KpUTEpHi
BHYTPEHHIOIO CTaBKy JOXOJHOCTH. KakoBbI BO3MOKHBIE HEAOCTATK! JAHHOU MPOLIEyphI?

— Menemxep KpynHoi 1uBepcu(PUIIMPOBAHHON KOPIIOPALMH 1J1s1 OLEHKH HHBECTHLIMOHHBIX
ajnpTepHATUB MNpuMeHseT Kputepud NPV. IIpu sTOoM 1718 BCEX IPOEKTOB, K KAKOMY
HalpaBJIeHUIO OM3HECa OHU HU MPUHA/IJIEKaNIN Obl, OH UCIOJIb3YET €UHYI0 KOHTPOJIbHYIO
ctaBky nauckoHTa 10% romoBeix. Ilo ero cioBam, 3TO HO3BOJSET eMy OOECHEUUTbH
€IMHCTBO MOAX0/a KO BCEM ITpoeKTaM Koprnopauud. [IpaBuiibHa 1 ero Touka 3peHus?

Tema 5.

— IloueMy HEKOPPEKTHO MPOU3BOJIUTH OTOOP MPOEKTOB B MOPT(hEsb, HEMOCPEACTBEHHO
pamxupyst uX 1o Kputepuro NPV, B yCIIOBUSIX dKECTKOTO OIO/KETHOTO OTPaHUYCHUS?

— Kakue TpeOoBaHMs OOBIYHO NPEABABISAIOTCS K MHBECTULMOHHBIM IPOEKTaM,
BKJIIOYAEMBIM B NOpThear KoMnaHuu?

— Ecnu u3 1ByX B3aMMOMCKIIIOYAIOUIMX MPOEKTOB TpeOyeTcsl BHIOMpATh JyUlLIUil, Ipu
KaKMX YCIIOBHUSIX 3TO MOXHO J€JIaTh HEMOCPEACTBEHHO Mo Kputeputo NPV? Kakue
po0JIeMbl MOTYT BO3HUKHYTh TIPU HEBBITIOJHEHUH 3TUX YCIOBUIA?

— Ecmu no onnomy mpoexty NPV paBHo 20 muH py0., a mo gpyromy — 40 muH pyo.,
O3HAuaeT JU 3TO, YTO BTOPOH MPOEKT OyAeT OCYIIECTBIECH (BKJIIOYEH B MOPT(hEb

KOMITaHWH) paHblile, 4eM nepBblii? OObICHUTE CBOM OTBET.

KonTtposbHblie 3a1anus

Tema 2

KontposabHoe 3aganue 2.1. Paccuuraiite cBOOOMHBIN JEHEKHBIH MOTOK KOMIIAHWUHU, KOTOpas
nponana 3a nepuon 100 Teic. aBTOMOOMIEH mo mene 260 Teic. pyO. 3a emuHuily. Texyime
pacxobl KoMaHuu (6€3 aMOpTU3alUU U TPOIIEHTHBIX IJIATEXEH) 3a TOT K€ MEePHOJ] COCTaBUIIU
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16 Mmapa py0., aMOpPTH3aLMOHHBIE OTYHUCICHUS — 3 MJIpA PyO., MPOIEHTHBIC TIATEHKU —
1 Mapn py6. Hamor Ha nmpuOBLUTE KOMIIAHAHM HAYHCIISETCS 10 cTaBKe 24%. 3a 3TOT ke TepHo.
npupocT pabdoyero kamurana coctaBui 0,5 mipna pyO., KanuTaidbHbIE MU3ACPKKH HA MOKYTIKY
HOBOTO 000pyIOBaHMs — 3 MIIpJ pyoO.

KonTpoasnoe 3aganue 2.2. [IpoekT cocTOUT B 3aME€HE HEPTreTUYECKOro o0OpynoBaHUs 0e3
yBEIUYEHUS 00HEMOB MPOU3BOACTBA. [0 HEMY HW3BECTHBI CIEAYIONIME [aHHBIE 3a MEPUOT
BpeMeHu ¢ (MJIH pyo0.):

IHoka3zarennb ba3oBblil BapuaHT Bapuanr 3aMeHbI
Pacxonpt Ha obcmyxuBanue 006opynoBanus (6e3 70 60
aMOpTHU3aIUH)
AMopTHu3anus 30 50
Pabouwnii kanuran 6asucHoro nepuoja (1 — 1) 20 30
PaGounii kanuTan ananusupyemoro nepuoja (f) 22 35

ITo octanpHBIM MOKa3aTeIsIM BApHUAHTBI HC OTIUYAKOTCA APyl OT ApyTa. CraBka wHayora

Ha npuobLIb — 24%. Haligure cBoOoaHbIN (AuddepeHnnanbHblii) JeHeKHbBIM NOTOK B MEPUOJT
BpEMEHU {.

KonTpoasHoe 3aganue 2.3. PeieBaHTHOCTD IEHEKHBIX OTOKOB MTPOEKTA.

Komnanus nmpeanonaraer peaan3oBaTh IWH U3 CBOMX HpOeKTOB. st ocyiiecTBieHUs
MPOEKTa HEOOXOTUMBI:

- Jopora, IOCTPOCHHAas B NPOLUIOM TOAay cuiamMu komnaHuu. CTOMMOCTb €€
CTPOUTENLCTBA sl Kommanuu cocTaBmia 2200 Teic. py0. (YBenudeHre rpy30m0ToKa Mo JI0pore
B CBSI3H C ITPOEKTOM HE MPUBEAET K JOMOTHUTEIBHBIM U3IEPKKaAM ISl KOMITAHUN );

- obopynoBanune ctoumocTtbio 3000 ThiC. pyO., KOTOpPOE MpENIoNaraeTcs KymuTb H
JOCTaBUThH HA MPEANPHUATHE (CTOUMOCTH TPAHCTIOPTUPOBKHU M ycTaHOBKH 500 THIC. py0.);

- HUCHOJb30BaTh 000PYAOBaHNUE, YK€ UMEIOLIEECs y KOMIIAaHUU, KYIIJIEHHOE IISATh JIET Ha3a/
o nepBoHavyaibHOU ctrouMocTu 2000 Thic. py0. B Hacrosiiee BpeMst 4ucTas BbIpydKa OT €ro
JTUKBUAAIMH cocTaBmiia Obl He 6osiee SO0 ThIC. pyo.

- HMHBECTHPOBATbH CPEJICTBA B 3aI1aChl CHIPhs U MaTeprasioB Ha cymmy 400 TrIC. py0. (B TOM
yucie 3amackl ctoumMoctbio 100 Thic. py0. yke MMEIOTCS y KOMIAHHUM U MOTTU Obl OBITh
pealln30BaHbI 10 3TON CTOUMOCTHU Ha PHIHKE).

Onpenenure peleBaHTHYI0O CyMMY WHBECTHIIMH, KOTOPYIO HAaJI0 OTpa3uTh B
pacyeTe JICHEKHOT0 MOTOKA MPOEKTa JIJIsl €ro OLEHKHU.

KonTpoanHnoe 3amanue 2.4. CBOOOIHBIC IEHEXKHBIE MMOTOKM KOMITAHWU C MPOEKTOM H 0e3
MPOEKTAa MpeicTaBlIeHbl B Tabnuie. [IpumeTt 11 koMnaHus JaHHBIN TPOEKT, €CI 000CHOBaHHAS
cTaBKa TpeOyeMol JOXOTHOCTHU AJis Hee cocTaBisieT 15%?

Ilepuon 0-i 1-i 2-i 3-ii 4-i
C npoexTom 200 300 400 450 350
be3 mpoekra 400 250 250 250 200




Tema3

KonTpoabHoe 3axanmne 3.1.

Kommanusi oneHMBaeT MPUMIIEMOCTh MHBECTHUIIMOHHOTO TIPOEKTa, KOTOPBIA CBSI3aH C
OCHOBHOH JI€ATEIbHOCTBIO KOMIAHUM U HE OKa3bIBAeT 3HAUYMMOTO BIIMSHHS Ha CIOXKHMBIIYIOCS
CTPYKTYypy KamuTana. Ompenennurte CTaBKy AWCKOHTA, MO KOTOPOW CIEAyeT ITUCKOHTHUPOBATH
JICHEeXKHbIE MOTOKM NpPOEKTa, eciau 1eneBoe cooTHouleHuek D/E cotasnser 0,45, ctommocTh
3a€MHBIX CPECTB [T KOMITaHUH paBHa 12%, Oe3prcKoBas cTaBKa Ha T7I00aIbHOM pBIHKE - 2,5%,
ERP (Rus) — 8,5%, koapdpuuuent f— 1,15. IIpu a3tom undmsums USD USA — 1,5%, a undusamnus
py6is — 6%.

KonpoabHoe 3aganue 3.2. [Ipu oreHKe peajbHBIX IMPOCKTOB CTaBKa JHUCKOHTA I' OTPEICIISIeT
U3JICPKKH aJIbTEPHATUBHOM JOXOAHOCTH KaruTaa:
a) J1a, HO TOJIBKO JIJIS JIOJITOCPOYHBIX TIPOSKTOB;
0) HeT, TaKoe YTBEP)KIACHNUE HEKOPPEKTHO
*B) na, 9TO TaK;

KonrtposanHoe 3aganue 3.3. PeanpHasi cTaBKa T10XOIHOCTH MHBECTULIMOHHOTO TIpoekTa 10%
TOJIOBBIX, YPOBEHb HHIAINH 5% 3a kBapTai. KakoBa HOMUHaNbHAsI CTaBKa TpeOyemMon
OXOIMHOCTH?

KonTpoasHoe 3axanne 3.4. JlaHbl TO3UTUBHBIE PE3yJIbTaThl HHBECTULIMOHHOTO IIPOEKTA B BUE
JICHEKHOT'0 TIOTOKA OT aKTUBOB Ha pealbHOI OCHOBE

[Tepuon, ronpl 0 1 2 3 4 5 6 7 8 9 10
FCF, $ miu -100 10 15 20 20 20 20 20 20 20 20
TpeoOyercsa:

1. Haiitu NPV nanHOro notoka rnpu peajbHON CpeIHEB3BEIICHHON CTOMMOCTH KanuTana
npoekra 11% rogoBbIx.

2. CchopmupoBats ToT k€ camblii FCF Ha HoMuHanbHOM ocHOBe npu Temne nHdmsauuu 10%
TOJIOBBIX.

3. Haittu NPV nenexxHoro notoka, copMUpOBaHHOTO HA HOMHHAILHOM OCHOBE IO 1.2
HaCTOSIIEH 3a1a4H.

Tema 4

Kontpoabnoe 3ananme 4.1.. «T'amma JIT/]» paccmaTpuBaeT BO3MOXKHOCTh IOKYIKH
obopynoBanusa crtoumoctbio 10000 eBpo. CroumocTh KamurTajna KoMmmaHuu paBHa 10%,
a JIGHEXHbBIN OTOK IPOEKTa BHIMJISAUT CIIEIYIOIINMM 00pa3oM:

* nepsblid rogq — +2000 eBpo;

 Btopoii rogq — +4000 eBpo;

* tperuii rogq — +5000 eBpo;

* yetrBepThlil rogq — +3000 eBpo.

KaxoB nepuon okynaemocT# (IIpocToil U AMCKOHTUPOBAaHHBIN), /RR 1 NPV nannoro npoexra?

KontpoabHoe 3aganme 4.2. IRR mpoexkta A 10%, y mnpoekta B —12%. Touka
PaBHOBBITOJTHOCTH JUIsl 3TUX NPoeKTOB — 7,4%. Bbl ncnonbszyere npasuwio NPV nns npussTus
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pemennii. Ecnmm cromMocTh KamuTana uii 000MX IMPOEKTOB paBHa 6,9% W OHHU SIBISIOTCS
B3aMMOMCKITIOYAIOIINMH, KaKOi U3 MPOeKTOB Brl mpenmoyrere?

KonTpoabsHoe 3aganue 4.3. Ananu3 u cpaBHeHue 3Q()EeKTHBHOCTH MHBECTHLIMOHHBIX
IPOEKTOB aBTOMOOMIIBHOTO 3aBOJ[a C MCIIOJIb30BAHMEM PAa3JIMYHBIX KPUTEPHEB

ABTOMOOMJIBHBIN 3aBOJI IJIAHUPYET OCYIIECTBICHHUE JBYX HEOOIBIINX MPOEKTOB, THITUYHBIX IO
CBOEMY XapakTepy JUIsl JaHHOTO MPeIIpUsTHS:
®  BBIIIYCK HOBOM MOJIENH CIIEHUAIN3UPOBAHHOIO TPAaHCIIOPTHOI'O CPEJCTBA,
aJIalITUPOBAHHOTO K YCIIOBHSIM CEBEpO-BOCTOKa Poccuy;
® [IPOM3BOJICTBO TOHMPOBAHHBIX CTEKOJ Il HOBOM MOJEIH JIETKOBOIO aBTOMOOWIIS €
UCIIOJIb30BAaHUEM HUMIIOPTHOTO 000PYAOBaHUSL.
®uHaHCUPOBAHKE NMPOEKTOB MIPAKTUUYECKH HE OKA3bIBACT BIMSHUS HA CTPYKTYpY Kamurajia
3aB0J0B. CpeJHEB3BEIIEHHAs! CTOUMOCTb KaluTajla 3aBOJa ¢ y4ETOM IOIPaBOK Ha
HEKOMMEPUYECKHNE UHBECTUIIMH cocTaBigeT 16% ronoBbix B y.e. [I[poeKTbl HHTETPUPOBAHBI B
CYLIECTBYIOIIYIO IPOU3BOJCTBEHHYIO CUCTEMY U UMEIOT Pa3IMYHbIE CPOKU KHU3HH.
JleHexHbIe TOTOKH 110 MPOEKTaM, paCCUUTaHHbIE MEHEIKepaMH KOPIOpaIluH, IPUBEACHbI B

TadJIuLeE:
HaumenoBanue Henexxkunlii norok CF, MJuIH y.e., 1o rogam
NpoeKTa 0-1i nepuoo 1-ui co 2-20 no 5-ii ¢ 6-20 no 9-i 10-11
1. TpancnoptHoe -22,02 4,73 6,03 6,03 7,19
CpencTBO (BE37EX0)
2. TonupoBaHHbBIE -11,25 3,45 4,37 - -
CTEKJIa

CpoK XKH3HH ITPOEKTa 0OBACHAETCS MOJIE3HBIM CPOKOM IKCIUTyaTalli 000py10BaHMUS.
Tpebyetcs onleHuTH 3 (HEKTUBHOCT MPOEKTOB | M 2, NCHIOIB3YIO Pa3IMYHBIE KPUTEPUHU HX
OLICHKHU.

Tema 5

KOHTpO.JIbﬂoe 3aganue 5.1. 13 JABYX B3aMMOHCKIOYAIOIINX IIPOCKTOB, MMCIOIIMX AIbTCPHATUBHYIO
CTOMMOCTH KanuTtaia Ha ypoBHe 10%, Kakoi BbI IOCOBETOBAIM OBl BHIOPATH ITPH YCIIOBHH, YTO ITPOESKTOB
y KOMIIaHHH MHOTO ¥ CYNIECTBYET OI0/PKETHOE OrpaHnueHHe Ha o01uii 00beM (PUHAHCHPOBaHUS?

Ilepuon 0-i1 1-i 2-i
A (1000) 1000 500
B (500) 500 400

KonTpoJasHoe 3axanue 5.2. Dupma nMeeT OrpaHUYCHIE KAUTAILHOTO OI0/KETa B
5°000°000 ThIC. pYO. U ClienyIONIe BApUAHTHI HHBECTUITUMN:

ITpoext | Pacxonsl (B ThIC. py0.) NPV (B TBIC. pYO.)
I 3°000°000 1°200°000
II 2000000 900’000
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III
1Y%
v

2°000°000

1’600°000
1°400°000

840°000

1°000°000

600°000

Kakum Oyzaer onTuManbHbIA HA0OP TPOSKTOB?

KontpoabsHoe 3aganue 5.3. Kommanusi paccMaTpuBaeT BO3MOXXHOCTH OCYIIECTBIICHHUE

JIBYX B3aMMOMCKITIOYAIOIINX HEOOIBIINX IPOCKTOB: A U B - TUIIMYHBIX TI0 CBOEMY XapaKTepy IS
TaHHOTO TpeAnpusTusi. OUHAHCUPOBAHHUE MPOCKTOB MPAKTUYCCKU HE OKA3bIBACT BIIMSHUS Ha
CTPYKTYypy Kamutaia 3aBofoB. CpeqHeB3BeIllIeHHAs CTOMMOCTh KaluTaia 3aBojia, OYUIIEHHAs OT
uHQsIIH coctarisier 16%. [IpoeKThl HHTETPUPOBAHBI B CYIIECTBYIOINIYIO IMPOW3BOJICTBEHHYIO
CUCTEMY, BO30OHOBJISIEMBI, U UIMCIOT PA3JIMYHBIC CPOKH JKU3HHU.
JIeHEe)KHBIC MIOTOKH I10 TIPOCKTaM, PACCUUTAHHBIC MEHEKepaMH KOPIIOPAIUH, TPUBEIACHBI B

TadJIuLeE:
HaumenoBanue Jenexunplii norok CF, MJIH y.e., 1o rogam
MPOeKTa 0-1i nepuoo 1-1 co 2-20 no 5-ii | c 6-20 no 9-u 10-u
1 TIlpoekt A -22,02 4,73 6,03 6,03 7,19
2. Ilpoext B -11,25 3,45 4,37 - -

CpOK >KU3HH ITPOEKTa OOBACHSIETCS MOJIE3HBIM CPOKOM IKCILTyaTallid 000pyI0BaHUSL.
Tpebyetcs oneHUTh 3 (HEKTUBHOCTH MPOEKTOB U BHIOPATh NMPOEKT K peaTn3aluu.

4.3. OnleHOYHbBIE CPeACTBA VISl IPOMEKYTOYHOI aTTeCTAlMU 00yYAOIIUXCS.

4.3.1. IlepeyeHb KOMIeTeHIMI ¢ YKa3aHHeM 3TanoB X (pOPMHPOBaHHUs B mpolecce
ocBOeHHsI oOpa3oBarejibHOM mnporpammbl. Iloka3zatesm W KpUTEepUH OLEHUBAHMS
KOMIIETEHIHIi ¢ y4eToM ITana ux GopMHUpoOBaHUSs

Konx xommniereniuun | HaumenoBanue Kon stana | HaumenoBanue
KOMITETCHITNH OCBOCHHUS JTamna OCBOCHHUS
KOMIIETCHITUHU KOMIIETCHITUHU
JIIK-17 CnocoOHOCTh JIIK-17.1 CnocoOHOCTh
pa3pabarbIBaTh U pa3pabarbiBaTh |
OIICHUBATH OIICHUBATH
WHBECTUIIMOHHBIC WHBECTUIIMOHHbBIC
MIPOCKTHI, MIPOCKTHI
OCYIIECTBIISATH OTOOP
WHBECTHIIMOHHBIX
MIPOEKTOB B
MHBECTHUIIMOHBIN
nopdeinp
Oran [Tokaszarens Kpurepnii onienuBanus
OCBOCHHS OIICHUBAHUS
KOMIIETCHITUHT
HIIK - 17.1. Haet OLICHKY AnexkBaTHO u rpaMOTHO
CnocobeH TEKYILIEr0  COCTOSIHUSI | MPOBEJCHA OIICHKa TEKYILETro
JaTh OIICHKY | (PMHAHCOBOM (hMHAHCOBOTO COCTOSTHUS TIPEATPUITHS
TEKYILIETO0 COCTOSIHUS
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Ortan [Tokazarenn Kputepuit onennBanus
OCBOEHUS OIICHUBAHUS
KOMIIETEHIINHT
u MPEAJIOKUTh | OTYETHOCTH [Ipenyioxensl METO/bI
METO/IbI MPEATPUSITHS Or01KETUPOBAHUS Karurana u
OIOIKETUPOBAHUS [Ipennaraer JIEHEXKHBIX MOTOKOB I KOHKPETHOI'O
Kanuraia U | METOAbI MHBECTUIIMOHHOT'O IIPOEKTA
JIEHEXKHBIX TOTOKOB OIOKETUPOBAHUS
KanuTajla U JIEHEKHBIX
ITOTOKOB JUTS
KOHKPETHOU
OpraHu3alNH

4.3.2. TunoBble OLIEHOYHbIE CPEICTBA
CHI/ICOK BOHpOCOB JJI1 IOATOTOBKH K 3aquy.

I. HWuBectuuuonusli mpouecc. llenm  uHBecTupoBaHus. Buasl  MHBECTHUIMN.
VHBECTULIMOHHBIN TMPOEKT: MOHATHE, OCOOCHHOCTU yIpaBieHUs B ycioBusx Poccun .
[IpyHUMIIEI THBECTUPOBAHUS.

2. Crpykrypa dopmupoBanus OuzHec-tuiaHa. @opmynupoBanue 1enud. HeduHaHcoBBIE
pas3zaensl Ou3Hec-1aHa. OCHOBHBIC OIIMOKH, TOTYCKaeMbIe TIPH UX COCTABIICHHH.

3.  ®unancosas yactb TOO mpoekTta. OcHOBHbIE TPEOOBaHMS K COACPKAHUIO (PUHAHCOBO-
SKOHOMHMYECKHUX pacyeToB IO OOOCHOBAHMIO >KU3HECIIOCOOHOCTH, JHUKBUAHOCTH H
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHOTO MPOEKTA.

4. brogxer WHBECTUIMOHHOIO TMPOEKTa, €ro 3JeMEHThl. bBIoKeT KOoMMep4YecKoro
npoekta. O630p MPOrpaMMHBIX IPOAYKTOB.

5. JleHexHbIE MOTOKH MPOEKTA: ONEPALIMOHHbIE, THBECTULIMOHHBIE. [|eHEKHBII TOTOK OT
aKTUBOB TpoekTa. OCTaTOYHBIN IEHEKHBIN OTOK AJIsI COOCTBEHHUKA.

6. PeneBaHTHOCTDH 3aTpaT. «YTOIJICHHBIE» U HEPEJIEBAHTHbIC KAUTAJIbHbIE U TEKYLIUE
3aTpaThl.

7.  3amecTuTenbHBI TPOeKT (replacement project). duddepeHnnanbHbii TeHEKHBINA
MOTOK, €r0 aHaJIM3.

8.  Bribop kputepus 3(h(HeKTHBHOCTH HHBECTHIIMOHHOTO TIpoekTa. Kpurepun onenku 6e3
ydeTa BPEMEHHOW CTOMMOCTHU JIEHET, MpOoCcTas HOpMa PEeHTA0EeNbHOCTH, MPOCTOM CPOK
OKYIaeMOCTH - UX JJOCTOMHCTBA U HEJAOCTAaTKH, TEXHUKA pacyeTa.

9.  Kpurepuu OLIEeHKH C yU€TOM BPEMEHHOW [IEHHOCTHU JCHET, NX CPABHUTEIbHBINA aHATHU3
U KpYT 3ajjay, peIaeMbIX C UX MIOMOILBIO.

10. Ywucras npusenenHas neHHoctb (NPV). Buytpennss crtaBka noxomnoctu (IRR).
CpaBuautenbHbI aHanu3. Texanka pacdera u uatepnperanun. Moaudunuposannas IRR.

11. DOxBuBasnieHTHBINH ToA0BON AeHexHBbIH NOTOK (ECF). Beibop omTumamsHOro cpoka
HKCILTyaTaluy 000pyAOBaHMUS.

12. Unpexc npubsuibHOCTH (PI). IIpobnemsl paninoHaNbHOTO pacmpesesieHusl KanuTana
MeXIy mpoektamu. MoauduuupoBaHHbIil nHACKC MprObLTEHOCTH (MPI).

13. PammonupoBanue: (GOpMHUPOBAHUE PALMOHAIBLHOTO TMPOEKTHOTO  KOMILIEKCA.
CucTeMHBII aHaTN3 UHBECTUIITMOHHBIX TTPOEKTOB..

14. .MOHUTOPUHT UHBECTUIIMOHHOTO MPOEKTA U MOKa3aTenu ero 3pPeKTUBHOCTH.

15. Boibop cTaBKM JOUCKOHTa MHBECTHIIMOHHOTO TPOEKTAa: CTaBKa «aJbTEpHATHUBHOU
JOXOJTHOCTU» M CTOMMOCTh KaIuTania.
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16. O60ocHOBaHME CTOMMOCTH KaIluTala MPOEKTa.

17. Meton cpennes3BemieHHol ctoumoctd Kanutaia (WACC), MeTo 101€BOTr0 ocTaTKa
(ER), ux cpaBHEeHHMe.

18. DxoHOMHUECKH 000COOIEHHBIN POEKT U MIPOEKT, UHTETPUPOBAaHHBIHN B JIeCTBYOIIEE
MIpEAIPUATHE.

19.Yyer wuHpasuMu mnpu npoBeJeHMHM pacueToB. MHQuALus u ee BIMAHUE Ha
3G GEKTUBHOCT, HMHBECTUIIMOHHOTO IMpoeKkTa. Pacyer mpoekra Ha peanbHOM W Ha
HOMUHAJIBHOW OCHOBE.

IIIxana oneHuBaHuA

1 Bri6pansr METOIbI (uHAHCOBOTO 3auteno  (60-100
IUTAHUPOBAHMUS 0asioB)
Bri6panb! u PUMCHEHBI METO/IBI

IPOTHO3MPOBAHUS TNpPU NPUHATUM pElIeHUuHd 00
MHBECTUPOBAHUM U (PMHAHCUPOBAHUU

AJIEKBaTHO M TPaMOTHO IPOBEJIEHA OLEHKA
TEKyILero (MHaHCOBOT'O COCTOSTHUS MPEIPUATUS

2 He MIPaBUIILHO BBIOpaHBI METO/IbI He 3auteno (Menee
(MHAHCOBOTO TJIAHUPOBAHUS 60 6anoB)
BreiOpanbl , HO HE MPHUMEHEHBI METOJIBI

NPOTHO3UPOBAHUA TPU TPUHATHM pEUICHUH 00
WHBECTUPOBAHUH U (PUHAHCUPOBAHHUH

Onenka Tekymero (hPUHAHCOBOTO COCTOSHUS
npeanpusTHs (KOMIIaHUHK) MPOBEJCHA HEBEPHO

4.4. MeToanueckne MaTepuaJIbl

CryneHT nonyckaercs K 3a4eTy 10 JUCLUIUIMHE B CIy4Yae BBIOJHEHUS UM y4eOHOro IIaHa
[0 JUCIUIUIMHE: BBIIIOJIHEHUS BCEX 3aJaHUi, IPeyCMOTPEHHBIX TIPOrpaMMON JUCILMILIINHBI.
l'oToBUTHCS K 3a4eTy HEOOXOIUMO CaMOCTOSTENIbHO, MOCIEA0BATENbHO, HA MPOTSHKEHUU BCETO
Meproia U3y4eHus! JUCLUILINHBIL.

3ader MpOXOAMT B (opMe YCTHBIX OTBETOB Ha TeopeTHueckue Bompochl. Kaxablid CTyAEeHT
BBITACKMBAeT Owmier BompocoM. Bompocbl B Owmierax OepyTcsi M3 CHUCKAa BOINPOCOB s
MOATOTOBKH K 3a4eTy. Ha opraHn3alimoHHy0 MOArOTOBKY OTBOAMUTCS 20 MUHYT, HAa MOJATOTOBKY
K oTBeTy 20 MUHYT. BO Bpemsi opraHu3aiinoHHOM MOATOTOBKU CTYICHTAM Pa3bsICHAIOTCS MpaBHIIa
MPOBEJCHUS dK3aMeHa U CTYACHTHI BBIOUPAIOT OUIIETHI.

PexomMeHIammm 1Mo TMOATOTOBKE K yCTHOMY OTBeTy: IIpm ycTHOM ompoce B OTBeTe CTyAEHTa
JIOJDKHBI OBITh OTPa)KEHBI CIIEAYIOIINE MOMEHTHI:

— oIpeesieHbl TeOPETUIECKUE TOHATHUS, C(HOPMYIMPOBAaHHEIE B BOTIPOCE;

— c(hopMyIHpOBaHbI OTBETHI 110 CYTH BOMpOca
PesynpTatr no ciade 3auera 0ObsABISETCS CTYAEHTY IOCJIE OTBETOB Ha BOIPOCHI, BHOCUTCS B
3a4ETHYIO BEIOMOCTb M 3a4€THYIO KHIKKY. He 3auTeHo mpocTasiisieTcs TOJIbKO B BEAOMOCTH.
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5. Metoauueckue yKazaHusi Ajs 00y4ar0UUXCcs M0 OCBOEHUI0 THCIUTLTUHBI
(MoayJin)

MeToauueckue PEKOMCHOaIN JIA CaMOCTOSITCIILHOU pa6OTBI CTYACHTOB.

1. BEITOHATEL nOMAaIlTHUE 3aJaHMUsl.

2. V3yuaTh JIEKUMOHHBIM MaTepHalla U 4YUTaTh COOTBETCTBYIOILMN MaTepHall yu4eOHUKOB, B
NepBy0 odepenpb 3 riaaBy 0a3oBoro yueOHuka «KoprmopaTuBHBIM (UHAHCOBBIM MEHEKMEHT)

(Nel B ciucke OCHOBHOM JTUTEPATyPHI)

BOI[pOCbI IJIA CaMOCTOSITEeJILHOI NOATrOTOBKH K 3aHATHAM JICKIIMOHHOTIO,

NMPAKTHYE€CKOro (CEeMUHAPCKOr0) THIOB MO TeMaM (pa3aejiaM) IMCUMILIHHBI (MO1YJIs1):

Tema 1

Llenn nHBECTUPOBAHUSI, KOHLETITYaJIbHBIE OCHOBBI IPUHSATHS HHBECTUIIMOHHBIX U
(MHAHCOBBIX PEILICHHIA.

WHBecTHIIMOHHBII MEMOPaHIYM, Ha3HaYCHHE U coepkanne. CTpyKTypa U coJepKaHue
pasnesioB OM3HEC MJIaHa MHBECTUIIMOHHOTO MPOEKTa

Tema 2

Mpunanun «Cach Flow» B olleHKe HHBECTUITMOHHOTO MPOCKTA .

[IporHo3upoBaHue 3IEMEHTOB JEHEKHOTOMOTOKA

—  IIpoGneMbl peleBaHTHOCTH JIEHE)KHBIX MOTOKOB HHTETPUPOBAHHBIX TIPOEKTOB.
[Tpunnun « With-Without» u npunsiTie penieHnit 00 OTHECEHUHU JCHEKHBIX TOTOKOB Ha
MIPOEKT.

Tema 3:.
— (OO0ocHOBaHHE CTOMMOCTH KaluTaa MpOeKTa.
— Meron cpenner3Beniennoi croumoctu kanutaina (WACC),

—MCTOI[I)I 1 MOJCJIU OLICHKHN CTOMMOCTH COOCTBEHHOTO KamuTania.

Tewma 4:

Br16op kpurepust 3pPeKTHBHOCTH HHBECTUITMOHHOTO MpoekTa. Kpurepun oneHku 6e3
ydeTa BpeMEHHOM CTOMMOCTH JICHET, TPOCTasi HOpMa peHTa0eIbHOCTH, POCTOU CPOK
OKYIaeMOCTH - UX JOCTOMHCTBA U HEJOCTATKHU, TEXHUKA pacuerTa.

Kpurepuu orieHKH ¢ yueToM BpEMEHHOM IIEHHOCTH JICHET, MX CPAaBHUTEIBHBIN aHAIN3 U
KpyT 3a/1a4, PEIIaeMbIX C UX MTOMOIIBIO.

Tema 5

[TpoGrieMbl conocTaBieHuUs! MPOEKTOB C Pa3HBIMH CPOKaMH >KU3HU U 00BeMaMH
WHBECTHUPOBaHUS . DKBUBANICHTHBIN JeHekHBIN MOTOK (ECF) kak mokasarens
(buHAHCOBOM MPON3BOAUTEIHLHOCTH IPOEKTA.

[Moxa3zatenu PI u MPI xak nHCTpyMEHTHI 0TOOpa MPOEKTOB M (HOPMUPOBAHUH
WHBECTUIIMOHHOTO OPT(ENs MpH OFOKETHBIX OTPaHUYECHUSIX
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6. YdyeOHasi amrTeparypa M pecypchl HMH(pOPMAIHOHHO-TEJEKOMMYHHKAMOHHOMN
cetu ""UnTepHer', BKJIWYAs NepedYeHb Y4eOHO-METOAUYECKOr0 olecreyeHUs: Jsl
CaAaMOCTOSITEJILHOM Pa0oThI 00y4aIOIIMXCH M0 JUCHUILIHHE (MOTYJIIO)

6.1. OcHOBHas IUTEpaTypa:

Ackunamsu B.M., MakcumoBa B.®. NuBectunmonnsiii ananus. [Ipaktukym. M.:FOpaiit — M.:
IDO Press, 2017. http://www.iprbookshop.ru/10672.html

Hamonopan A. lHBeCTULIMOHHAS OLIEHKA: HHCTPYMEHTBI M METO/bI OLIEHKH JIFIOOBIX aKTUBOB. M.:
Anpnuna [Ta6numep, 2016 http://www.iprbookshop.ru/68013.html

JIumutoBckuit M.A. MHBECTULIMOHHBIE MPOEKTHl W peajbHbIE ONIMOHBI HA Pa3BUBAIOIIMXCS
pHIHKAX: ydeO.-paKTHd.ocobme.- S5-¢ m3m., mepepad. u mom. - M.: FOPAUT, 2017
https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

6.2. JlonoyHUTEIbHAS IUTEPATYpA:

AmmneB A.T., Comuk K.B. Ynpapnenue WHBECTUITMOHHEBIM TTopTdenem. YaeoHoe mocobue. — M.,
Hamkos u K, 2016. http:// www.iprbookshop.ru/52274.html.— 3B5C «IPRbooks»

I'ubcon Pomxep DopmupoBaHWE WHBECTUIIMOHHOTO TOPTQEns [DICKTPOHHBIA pecypc]:
ynpasnenue punancoBeiMu puckamu/ ['mbcon Pomxep— DneKTpoH. TEeKCTOBbIE JaHHBIE.— M.:
Anpnuna [labmumep, AnsnuHa busnec bykc, 2016.— 276 c.— Pexum pocryna:
http://www.iprbookshop.ru/41496.html.— SBC «IPRbooks»

Uepnsik B.3. YnpaprneHue WHBECTHIIMOHHBIMHA TMPOSKTaMU [DJICKTPOHHBIA pecypc]: ydeOHOe
nocobue s By3oB/ B.3. UepHsik— DnekTpoH. TekcToBble naHHble.— M.: JOHUTU-JIAHA,
2016.— 364 ¢.— Pexwum nocryna: http://www.iprbookshop.ru/52060.html.— S5B5C «IPRbooks»

6.3. YueOHO-MeTOqHYECKOE OOecTiedeHHe CaMOCTOATEIbLHOH padoThl

JlumutoBckuii M.A. VIHBECTMIMOHHBIE TMPOEKTbl M pPEAIbHBIE OMNIMOHBI Ha
Pa3BUBAIOIINXCS PHIHKAX: y4e.-IPaKTHU.II0COOHe.- 5-¢ U3/, mepepad. u jom. - M.: FOPAMT,
2017 https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

6.4. UuTepHeT-pecypcehl.

Ne HHuTtepHet pecypc (aapec) Omnucanue pecypca
n/n
1. http://iet.ru CaiiT MHCTUTYTa SKOHOMHUYECKON
HOJIUTUKA  HM. E.T. Tlaiimapa -

HOI[pO6Ha$I dHaJIMTHKa IO MHBCCTHIMAM
B peaHLHHﬁ CCKTOP SKOHOMHUKH

2. http://www.ivr.ru Caiit WNHucTutyTa IPSIMBIX
HHBECTHUIIUN

3. http://www.finam.ru Caiit HNHdpopmannoHHOro
arenrcrBa PuHam

4. http://www.finmarket.ru/ Caiit HNudopmaninoHHOro
areHTcTBa @UHMApPKET

5. http://www.rbc.ru Caiir HNudopmaninoHHOro
areHTCTBa

PocbusnecKoncanTunr

7. MaTepuajbHO-TeXHHMYecKasi 6a3a, HHGOPMAIIMOHHBIE TEXHOJIOTHHU, MPOrPaAMMHOE
ob0ecneyeHue U NHGOPMALIMOHHBIE CTIPABOYHbIE CHCTEMbI

3aHATUS TPOBOJATCS B YYEOHBIX AayIUTOPUSAX, OCHAIICHHBIX pPa0OYMM MECTOM
npenonaaBarens (CTon, cryi, kadempa), pabouMMH MECTaMU CTYACHTOB (CTOJBI, CTYJbs) IO
KOJINYECTBY CTYACHTOB, JOCKOW MEJIOBOM WM Oenoil A HamucaHus MapKepaMu WIH
baumyaprom aiis Oymaru 6osb1oro popmara, Mapkepamu (KpacHbIN, YepHBIN, 3€JICHbIN, CHHUMN),
ryOKoii 17151 TOCOK, 000pyTOBaHKEM IS TIOKa3a MPE3eHTAUN U CIIaiiIoB (KOMIBIOTED, IPOEKTOP,
JKpaH).
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Hcnonp3yercs cienyrolee mporpaMMHoOe 00ecTiedeHrE:
Microsoft Windows 10 LTSB 1607

Komnnuectro 2607

IIpaBooGmnanarens Microsoft Corporation

Hara nokynku / mpomnennsi06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Tponaser; OO0 «JIAHUT-UnTerpanus»

IToxynarens PAHXul'C

JlaTa okonuanus 31.12.2017

Cpox noanucku 1 rox /3 roga

Microsoft Office Professional 2016

Konuuectro 2607

[IpaBooGmnanarens Microsoft Corporation

Hara nokynku / mpoaienust 06.12.2016
KonTpakr59/07-16/0373100037616000052-0008121-03
[Tponaser; OO0 «JIAHUT-UnTerpanus»

IToxynarens PAHXul'C

Jlata okonuanus 31.12.2017

Cpok nmoanucku 1 ron/ 3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01A00)
Komuuecto 50

[IpaBooOmanarens Adobe

Jara nokynku / mpoanenus 03.04.2017

Konrpaxr #15/08-17

[Ipomager SoftLine

IToxynarens PAHXul'C

Hara okonuanus 03.04.2018
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