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1. ITepedyenn miIaHMpPyeMbIX pPe3yJIbTATOB 00y4YeHHS MO0 JUCIUILIHHE, COOTHECEHHBIX €
IJIAHUPYEMBIMH pPe3yJbTaTAMHU OCBOCHHS IPOrPaMMBbI

1.1.  Jucrumiuaa b1.B.JIB.2.3 «®unancosas sxoHomuka (Economic and Financial Policies)»
o0ecreurBacT OBJIAJICHUE CIEAYIOMUMU KOMICTCHIIUSIME C yYETOM dTara:
Kon HanmenoBanune Kox »sTama ocBoenus HaumenoBaHue »Tama

KOMITETEHIIUU KOMITETEHIIUU KOMITETEHIIUU OCBOEHHS KOMIIETEHIIUU

CK OC LA-2 | Cnocobnocte Ha ocHoBe | CK OC LA-2.2 OBnanenue 3HAHUAMH 00
OMMCAHUSA IKOHOMUYECKHX OCHOBHBIX MPUHIINAIIAX
MPOIECCOB W SIBJICHUU (YHKIIMOHUPOBAHUS
pa3palaThIBaTh u JeHer M JIEHEKHOTO
IIPOBOUTH OLICHKY oOparieHusi, (UHAHCOB B
MIPOEKTOB C  yd4yeToM JKOHOMHKE, a  TakKxke
KPUTEPUEB  COIMAIILHO- OCOOCHHOCTSMH
SKOHOMMYECKOMN SKOHOMUKHU
3¢ (HEKTUBHOCTH, PUCKOB U HApOJOHACEIICHUS u
BO3MOXXHBIX  COI[HAJIBHO- HaTypaJbHBIX PECYPCOB,;
IKOHOMUYECCKUX
OCJIENCTBUI

1.2. B pesynbrare ocBOSHUS JUCIUTUINHBI y CTYJCHTOB JIOJDKHBI OBITH C(HOPMUPOBAHEI:

Kop srama Pesynbrarel 00yueHus
OCBOCHHUS
KOMIIETEHIIUU
CK OC LA-2.2 Ha ypOBHE 3HAHMI:

To present the modern approach to the financial analysis (ITpeacraButh
COBPEMEHHBIN TOAX0/] K PUHAHCOBOMY aHAJIHM3Y);

Knowledge of the basis statistics. These include measurement of arithmetic
and geometric means, expected values, historic and expected variance and
covariance. (HOHI/IMaHI/Ie OCHOBHBIX KOHLIGHI_II/II\/'I, KOTOPBIC BKIIHOYAKOT B
ce0s BpPEMEHHYI0O CTOMMOCTb JIGHET, aJbTEePHATHUBHBIC U3JIEPKKH,
ap6I/ITpa)KHOC I_IeHOO6pa30BaHI/Ie, OICHKY CTOMMOCTH O6JII/IF8.I_IPII>'I, OLICHKY
CTOMMOCTHM aKIM{, KOHIIENLUU PpHUCKA, TEOPHUIO MOPT(OIHO, OLEHKY
AKTHBOB M PIHOYHYIO 3()(DEKTUBHOCTB).

Ha YPOBHE YMECHHII:

Understanding the core concepts that include the time value of money,
opportunity costs, arbitrage pricing, bond valuation, stock valuation,
concepts of risk, portfolio theory, asset pricing and market efficiency
(U3yuyeHue OCHOBBI CTATHCTHKH. IJTO BKJIIOYAET B CceOI HM3MEpeHHS
apI/I(bMeTI/I‘-IeCKI/IX U TCOMCTPUYCCKUX CPCACTB, OXUAACMBIC 3HAUYCHUS,
HCTOPUYCCKHE OXKHIACMBbIe TUCTIEPCUU M KOBAPHAIIUH).

Ha YPOBHC HAaBBIKOB:
How to value a company, taking into account its capital structure (Kak
OICHUTH KOMIIAHUIO, ITIPUHNUMAS BO BHUMAHUC €€ CTPYKTYPY KaHI/ITaHa).

2. O0beM U MecTO TUCHHUILINHBI B cTpykType OIl BO

O0beM IMCUMIIIHHBI

B cootBercTBHM ¢ yueOHbIM TutaHoM puctuiinHa b1.B.JIB.2.3 ®unaHcoBast 5KOHOMHUKA
(Economic and Financial Policies) Bxoaut B cocTaB AMCIUILINH 10 BHIOOPY BapUATUBHON YaCTH
onoka bl «J/luctmmumael (Momynu)» M m3ydaercs B 6 cemectpe. OOmas TpPyITO€MKOCTb
JUCIUILTHHBL coctaBisier 108 vacos (3 3.¢.).




KomnuectBo aKaI[eMI/I‘-IeCKI/IX/aCTpOHOMI/I‘ICCKI/IX YacCoB, BBIACJIICHHBIX Ha KOHTAKTHYIO
paboty ¢ mpernogaBareneM — 28/21 yacoB, Ha caMOCTOATENbHYIO paboTy oOydaromuxcs — 44/33

qgaca.

Mecto aucuuninnsl B ctpykrype OII BO

CozeprxkaHue TaHHOHW AMCUMILIMHBI BBICTYIIACT OMOPOW JJIsl U3YyUEHUS! CIICAYIOIIUX JAUCIUILINH:
b1.B.JIB.2.4 «Dxonomuka HapomonaceneHus (Labour Market Analysis)», koropasi OTHOCUTCS K
JMCIUIUIMHAM 110 BBIOOpY BapuaTtMBHOM uactu Onoka Bl u m3ywaercs B 6 cemectpe;
b1.B.JIB.2.6 «DxoHOMUKa OKpy»Xarliel cpeabl U HarypainbHbIX pecypcoB (Environmental and
Natural Resource Policies)», xotopass OTHOCHTCS K AMCIUIUIMHAM I10 BBIOOPY BapHATHBHOM

yactu Onoka b1 u u3ydaercs B 6 cemectpe.

3. Conepixanue ¥ CTPYKTYpa THCHMIJIMHBI

Ounas chopma ooyuenusn

Ne i/ HauMmeHoBaHue TeM O0beM AMCHMILTHHBI (MOYJIs), Yac. ®opma
(pasnenos), Bcero KonTakTHas paGora CP TeKyIero
00yJarommxcs ¢ RO
yCIeBaeMOCTH ™™,
npemnoxaBarejaeM TIPOMEIKY TOUHOI
1m0 BUAAM y‘leﬁHbIX 3aHATHH arrecTamuu***
JU30, | JP/30, | m3/30, | KCP
JOT* JOT* JOT*
Valuation and Capital
Tema 1 Budget | 12/9 6/4,5 6/4,5 I, T
ing
Tema 2 | Risk and Return 12/9 6/4,5 6/4,5 a,T
Tema 3 | Market Efficiency 12/9 4/3 8/6 ,T
Tewasa RE&l - World g5 413 8/6 JLKP
Applications
Tenma 5 Capital Str_ucture and 12/9 43 8/6 i
Payout Policy
Tena 6 Derivatives and Risk 12/9 43 8/6 LT
Management
Hpovexyrotnas 36/27 JK3aMeH
arrecrauus
Bcero: 108/81 28/21 44/33

Coaep:xkanue TUCHUNINHBI
Tema 1. Valuation and Capital Budgeting
a. Present Value
b. Stock and Bond Valuation
c. Capital Budgeting Rules
d. Uncertainty, Default and Risk

Tema 2. Risk and Return

a. The history of returns and risk on investments
b. Investor Choice: Risk and Reward

c. Portfolio Theory

d. The Capital Asset Pricing Model (CAPM)

Tema 3. Market Efficiency




a. Market Imperfections
b. Perfect and Efficient Markets, and Classical and Behavioral Finance

Tema 4. Real World Applications

a. Capital Budgeting: Applications and Pitfalls

b. From Financial Statements to Economic Cash Flows
c. Valuations for Comparable and Financial Ratios

Tema 5. Capital Structure and Payout Policy
a. Corporate Claims

b. Capital Structure in a Perfect Market

c. Taxes and Capital Structure

d. More Imperfect-Market Capital Structure

Tema 6. Derivatives and Risk Management
Derivatives and Risk Management

4. MarepuaJibl TeKylIero KOHTPOJIS yclieBaeMoCTH o0y4yaromuxcst 1 GoH/I OLeHOYHBIX
CPeACTB NPOMEKYTOYHOM aTTecTaluu M0 AUCHHILINHE

4.1. ®opMbl U MeTOAbl TEKYILIEr0 KOHTPOJISA YCIEeBAEMOCTH OO0YYAIOUIUXCH U
NMPOMEKYTOYHOH aTTeCTALMMU.

4.1.1. B xone peamuzanuu aucuumiudbl B1.B.JIB.2.3 «®uHaHcoBasi KOHOMHKA
(Economic and Financial Policies)» wucmoab3ywTcsi cieaywinue MeToIbl TeKYUIero
KOHTPOJISI YCIIeBAEeMOCTH 00yYaKOIIHUXCH

— IIPY IPOBEACHUY 3aHATHN CEMUHAPCKOIO TUIIA. TECT, AUCIYT.

4.1.2. llpoMe:kyTOYHAs aTTecTalus NPOBOANTCS B opMe IK3aMeHa.
4. 2. MartepuaJbl TEKYIIero KOHTPOJISI YCIIeBAeMOCTH 00y4al0IIHXCSl.

Tunosnie OLICHOYHBIC MaTE€pHaJIbI

You have been living in the house you bought 10 years ago for $500,000. At that time, you took
out a loan for 80% of the house at a fixed rate 30-year loan at an annual stated rate of 6%. You
have just paid off the 120th monthly payment. Interest rates have meanwhile dropped steadily to
5.50% per year, and you think it is finally time to refinance the remaining balance. But there is a
catch. The total fee to refinance your loan is $15,000, when you include all the various costs of
refinancing. Should you refinance the remaining balance for the remaining 20 years? How much
would you save/lose if you decided to refinance?

Tunosnie OLCHOYHBIC MaTE€pHaAJIbI
$100 invested for 10 years at 12% interest is worth more in FV terms than $200 invested for 10
years at 4% interest.

4.3. OueHoO4YHbIE CPeACTBA A5 MPOMEKYTOUHON aTTeCTAlUH.

4.3.1. TlepevyeHb KOMNETEHIIHIi C YKAa3aHUEM ITANOB UX (JOPMUPOBAHUS B MpoIecce
ocBOcHHMs oOpasoBatenbHON mnporpammbl. Iloka3aTteim HM KpUTepHMH OLECHHBAHUSA
KOMIIETEHIUI ¢ y4eTOM 3Tana ux (popMHpPOBaAHUSA

Kon HaunmenoBanue Koz srama ocBoeHus HaunmenoBanue »rarma
KOMIIETEHIINH KOMIIETEHIINU KOMIIETEHIINU OCBOEHUS KOMIIETEHIINU

CK OC LA-2 | Croco6uocts Ha ocHoBe | CK OC LA-2.2 OsBnageHrue  OCHOBHBIMHU




OMMCAaHUS IKOHOMUYECKHX MPUHLIUIIAMA
MPOIECCOB W SIBICHUU (YHKIIMOHUPOBAHUS
pa3pabaThIBaTh u JeHer M JIEHEKHOTO
IIPOBOUTH OLICHKY oOparieHusi, (UHAHCOB B
MIPOEKTOB C  yd4yeToM JKOHOMHKE, a  TakKxke
KpUTEPUCB COIMATILHO- OCOOCHHOCTSMH
SKOHOMMYECKOI SKOHOMUKHU
3¢ (HEeKTUBHOCTH, PUCKOB U HapOJIOHACEJICHUS u
BO3MOXXHBIX  COI[MAJIbHO- HaTypaJbHBIX PECYpCOB
YKOHOMUYECKUX
OCJIEACTBUNI
JTan ocBOeHUs .
IToxa3zaTeanr oneHUBAHUS Kpurepuii oueHuBanust
KOMIIETeHIIUH
CK OC LA-2.2. Opnagenue | 3HaHHE OCHOBHBIX CrynmeHT cmoco0eH KOPPEeKTHO
3HaHUAMH 00 OCHOBHBIX | IPUHIIUIIOB UCIIOJI30BaTh MOJTy4YeHHbIE
MIPUHIIATIAX (GYHKIIMOHUPOBAHMSI ICHET U | 3HAHUS—O CIOcO0axX H  BHIAX
(GYHKIIMOHUPOBAHMUS ICHET U | AEHEKHOTO OOpaleHus, (YyHKIIMOHUPOBAHUS JICHET,
JICHE)KHOTO oOpareHus, | GUHAHCOB B SKOHOMUKE, & JICHEI)KHOTO oOpareHus,
(UHAHCOB B SKOHOMHKE, a |Takxe ocoOeHHOCTel (uHaHCOB B peanuzanuu
TaKxke OCOOCHHOCTSIMH | SKOHOMHKH HAPOJIOHACEIICHUS | IPOCKTOB M MCCIIEIOBAaHUMN, B TOM
SKOHOMHKH U HaTYpaJbHBIX PECYPCOB yhucie, ¢ y4€ToM OcoOeHHOCTEeH
HapOJOHACEIICHHUS " SKOHOMHKH HApOJOHACCIICHUS U
HATYpaJbHBIX PECYPCOB OKPYKaroIIei CpeJibl

4.3.2 TunoBble OlleHOYHbIE CPEACTBA
IIpumepHbIe Bonpockl AJ1si dk3amena/Exam questions:
Consider each of the statements given below. For each statement, indicate whether you consider
it to be TRUE, FALSE, or UNCERTAIN, and provide a brief justification for your answer along
with appropriate equations, diagrams and references to relevant models.

Unsupported answers will receive no marks.

1. Since diversification is desired by all investors, firms should try to diversify the products
and services they produce and provide.

2. The return on equity can never be greater than the return on assets of a firm.

3. Your boss has requested that you analyze two projects for him and pick the one you

would recommend for investment. Both projects have the same risk because they are in the same
business, and their cash flows are: Project A (Year 0: -$100,000; Year 1: $30,000; Year 2:
$40,000; Year 3: $50,000; Year 4: $100,410); Project B (Year 0: -$100,000; Year 1: $0; Year 2:
$10,000; Year 3: $10,000; Year 4 $225,500). Which project would you recommend?

4. Vivian has just graduated from the University of Michigan with a BBA and must decide
whether to start working now or to get an MBA. In either case, she intends to retire 20 years
from today. An MBA requires an expenditure/tuition of $60,000 per year for each of the next two
years, and Vivian will start working immediately after getting her MBA. Her discount rate for
valuing cash flows is 7% per year. Assume that cash inflows occur at the end of the year, while
the cash outflows (tuition payments) occur at the beginning of the year. If she goes to work now,
she can expect a salary of $50,000 per year for each of the next 20 years. If she gets an MBA,
her salary will be a constant $100,000 per year. What is the net present value (NPV) of her
decision if Vivian decides to do an MBA? [Ignore taxes.]
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CryzmeHT moapoOHO H3lIaraeT ColepskaHue BOMpoca: ucdeprnbiBaromre, | OTIMYHO
IIOCJIEA0BATENBHO, YETKO U apT'YMEHTUPOBAHHO M3JIaracT Marepuall. (81-100)
JleMOHCTpHUpPYET KPUTUYECKYIO OLICHKY BO3MOYKHOCTEM M OTpaHUYCHHI
IPE/ICTABICHHOIO  MMOJXONa/MeTola:  pacCMarpuBaeT  BO3MOXKHYIO
KPUTHUKY, YCJIOBHUs, B KOTOPBIX JaHHBIE KOHLENIMU WIM METOIbI
HETIPUMEHVMBI.
JleMoHCTpHUpYeT CIMOCOOHOCTh MPOCIENUTh U PEKOHCTPYHPOBATh
apryMEeHTAalMK aBTOPOB IO TEME, CChUIAETCA B OTBETE Ha
MEPBOUCTOYHUKH WJIN AKTyaJIbHBIE UCCIEIOBAHUS.
IlosicHsieT yTBEpKACHUE HA YMECTHBIX IIpUMEpPax.
VYBepeHHO OTBEYaeT Ha JIOMOJHHUTEIbHBIE BOIMPOCH], CBOOOTHO
OPUEHTUPYETCS B TEME.
CrtyaeHT moapoOHO W3JaraeT Coxep)kaHue Owiera, HO yiyckaeT | XOpOoIo
HEKOTOpPbIE ACTMEKThI PACCMATPUBAEMOTO MOIX0/1a/MeTo1a. (61-80)
JemoHCTpHUpyeT KPUTHYECKYIO OLICHKY BO3MOKHOCTEMN
NpPE/ICTABICHHOIO  MoAXona/Merosa, HO HE BCEraa  CIocoOeH
MPOCIEAUTD €r0 OrpaHUYECHHUS.
JeMoHCcTpHpYyeT CIIOCOOHOCTH YaCTUYHO PEKOHCTPYUPOBATH

VCTHBI apryMEHTAalHI0 aBTOPOB, HA KOTOPBIX CChUIAETCS.

1 OTBET IlosicHsieT yTBEpKACHUE HA YMECTHBIX IIpUMEpPax.

Ha OTBeyaeT Ha JIOMOJHUTEIBHBIE BOMPOCHI MO TEME C HEOOJbIIUMU

JK3aMe 11ay3amMu B pasroBOpeE.

He' CryneHT uznaraer cofepxaHue Ouiera moBEpXHOCTHO, YnosnerBop
JemoHCcTpHUpyeT KPUTHYECKYIO OLICHKY BO3MOYKHOCTEN | UTCIBHO
IpeICTABICHHOTO MOX0/1a/METOIa Ha YPOBHE «3IPaBOTO CMBICIIA. (41-60)
JeMoHCTpHpYyeT CIOCOOHOCTH YaCTUYHO PEKOHCTPYUPOBATh
apryMEHTAlMI0 AaBTOPOB, Ha KOTOPBIX CCBHUIAETCS, HO JOMYCKAET
OIINOKHU.

[TosicHsieT yTBepKII€HHME Ha MpUMEpPAaX, HO HE BCEraa Cpasy MOXKET

000CHOBATh UX YMECTHOCTb.

OTBeyaeT Ha JOMOJHUTENBHBIE BOMPOCHI IO TEME C Tay3aMH B

pa3roBope M OMMOKaMH.

CTyaeHT wu3jaraeT colep)kaHWe OwieTa C)Karo, He oTpaxkas cytu | Heynosiers
BOIIPOCA; OpPHUTEIBHO
He  neMOHCTpHpyeT  KpuTHMYecKylo  omeHky  Bosmoxnocreii | (0-40)

IpeJICTABICHHOTO MMoX01a/MeToa.

He cnocoGeH pexoHCTpyupoBaTh apryMeHTAlMI0 aBTOPOB, JOMYCKaeT
CEpbE3HBIC OIINOKHU.

He wcnons3yer mnpumepsl,
OTpakaroT CyTh BOIPOCA.

He oTBeyaet Ha J1ONIOJIHUTEIBHBIE BOIIPOCHI IO TEME.

aub0 TpEeVIOKEHHBIE TPUMEpPHI  HE

! TIpenopasarensam npeyiaraeTcst OLEHUT OTBET MO KAXKAOMY OJIOKY M0 5 KpHTEPHSM, BBICTABIIAS 33 KaXKIbIi
kpurtepuii 10 20 6aJ10B, 6aIUTHI BEICTABIISIOTCS 1O IBYM BOIIPOCaM OTJIENBHO.




4.4. Metoguveckne MaTepuaJibl

Texymuii KOHTPOJIb OCYIIECTBISACTCS C IE€JbI0 MOHHUTOPHHIA aKTyaJIbHOW CHUTYyaIluu
IIOATOTOBKMA  CTYJEHTOB K JTally IPOMEXYTOYHOIO KOHTposs. TeKymuid KOHTPOJIb
OCYIIECTBIsIeTC B (opmMax: KOHTpPOJISI TOCEIIAaeMOCTH, OTBETOB HAa CEMHHAPCKHUX
(MpakTHYECKMX) 3aHATUSAX, JUCKYCCHUSX, OOCYXKICHHM MUCBMEHHBIX JIOMAIlHHX pPadoT,
BBITIOJIHCHMHM TECTOBBIX 3ajaHuid. IIpemomaBaTenb OTCIEKMBACT TEKYIIYIO CHTYalUIO I10
yKa3aHHLIM (bOpMaM TeKYH_IeI‘O KOHTpOJ'ISI U BBIHOCUT CTYIIGHTaM peKOMeHIIaI_II/II/I JUUIA
YIIYUIICHUS KaueCTBa MOATOTOBKH K TPOMEKYTOUHOMY KOHTPOJTIO.

5. MeTtoanueckue yKa3zaHus JJisi 00y4al0IIUXCS M0 OCBOCHH IO TUCIHUTLIUHBI

VYuuThIBas 3HAYUTENbHBIM 00bEM HM3ydaeMbIX MaTE€pPHaJiOB YPE3BBIYAHHO Ba)KHO, YTOOBI
CTYICHT CJIEOBaJl YyKa3aHWUSAM IIPETONaBareis IO IMOJATOTOBKE K KaXIOMYy ayIuTOPHOMY
3aHATHUIO.

[Tnan 3aHsATHII W PEKOMEHJIOBAHHAs JIMTEpaTypa IO TeMaM IMPEJOCTaBISETCS B Hadaye
Kypca. [Ipu camocTosTenbHO# paboTe CTyIeHTYy PEeKOMEHIYeTCsl COCTaBIATh CIIUCOK BOMPOCOB K
MPOYUTAHHBIM HCTOYHUKAM W JIUTEparype, yaelasss o0co00oe BHUMAHHE HEMOHSATHBIM
KOHILICTILUSAMU ¥ UCTOPUYECKUM JETasiM. B KakoM MpakTHUeCKOM 3aHATUU OyleT OTBOIUTHCS
BpEMs Ha UX NPOpabOTKy U OObICHEHUE.

B pasgene 6 (m. 6.1, m 6.2.) ykasaH mnepeyeHb OCHOBHOH M JOIOJHUTEIBHOM
JUTEPATyphl, KOTOPBIA PEKOMEHAYETCS OOyJaromMMcs MpH MOATOTOBKE K CEMHHAPCKHM
3aHATUSAM U BBITIOJHEHUU CAMOCTOSITENILHON paOOTHI.

[Tponyck Oosiee Tpetu aymuTOpHbIX 3aHsATHil (Oojee 16 yacoB) BHE 3aBHCHMOCTH OT
NpUYUHBI TpeOyeT JOMOTHUTENBHON cllaud MPOMYIIEHHOTO MarepHraiia.

Ilepen  arrecrammeil  MPOBOXMTCS ~ KOHCYAbTAIlUsl, HAa  KOTOPOW  CTYICHTaM
MPEIOCTABIIAIOTCS MPOOHBIN BApUAHTHI KOHTPOJIBHBIX 3aIaHUN.

OneHka Mo KypCy CKJIQIbIBae€TCs M3 OLEHKU y4yacThsi B OOCYXKIEHHs JUTEpaTypbl U
CTYICHUYECKHUX IMpe3eHTannil Ha ceMuHapckux 3aHaTusx (50%) u OLEHKH KPaTKOro BBICTYILICHHSI
10 TIPEJIOKEHHOM TeME Ha CEMUHAPCKUX 3aHITHUSAX.

6. VYueOHasi quTepaTypa U pecypchbl HH(POPMALMOHHO-TeJIeKOMMYHHKAIIMOHHOM ceTH
"HNHTepHeT'', BKIIIOYas MepevYeHb y4eOHO-MeToIM4YecKoro odecneyeHns 1JIs
CaMOCTOATEJbHOI PadoThI 00y4alOIUXCH 10 AUCHHUIINHE
6.1. OcHoBHas JIUTEpaTypa.
1. American Journal of Economics and Control Systems Management ~ American Journal of
Economics and Control Systems Management,2014.http://www.iprbookshop.ru/43378.html

6.2. JlomoTHATEIbHAS TUTEPATYPA.
1. HleropnoB B.A. MupoBas skoHOMuKa. MupoBas (puHaHCOBasi cuctema. MexayHapoIHbII
¢bunancosbiit koHTpOaL. IOHUTU-JIAHA,2015.http://www.iprbookshop.ru/52048

6.3. YueOHO-MeToanIecKoe 00ecIieueHue cCaMOCTOsITETbHON paOoTHI.

Tlonoxenue 06 OopraHu3anuunu CaMOCTOSITEIbHON pa6OTLI CTYACHTOB (I)ez[epanLHoro
TOCYAapCTBEHHOTO OIOMKETHOTO 00pa30BaTeIbHOIO YUYPEXKACHUS BBICIIETO 00pa3oBaHUs
«Poccuiickas akaJeMusi HapOIHOTO XO3SHCTBa M TOCYIAapCTBEHHOHM cirykObl mpu Ilpe3unente
Poccuiickoii  ®enmepanmu» (B pen. mnpukaza PAHXul'C or 11.05.2016 r Ne O01-
2211). http://www.ranepa.ru/images/docs/prikazy-

ranhigs/Pologenie _o_samostoyatelnoi_rabote.pdf

6.4.HopmaTuBHBIC TTPaBOBBIE JJOKYMEHTHI.
1. Koncrurynus Poccuiickoii @enepanuu



6.5. UuTepHeT-pecypchl, CipaBOYHbIC CUCTEMBI.

o ok~ w D e

Economist www.economist.com (I-1)

World Bank www.worldbank.org (I-2)

International Monetary Fund www.imf.org (I-3)
United Nations www.un.org (1-4)

WTO www.wto.org (I-5)
WTO —Russiawww.wto.ru (1-6)

6.5.lHbIe pekoMeH TyeMble UCTOUHUKH.

1. Corporate Finance: An Introduction, third edition by lvo Welch.

2. For a free version see: http://book.ivo-welch.info/ed3/

3. There may be additional materials either posted at my.nes.ru or handed out in class.

4. Students are required to read regularly international newspapers and magazines such as
The Financial Times, The Economist, or The Wall Street Journal and Russian Vedomosti.

7.

MarepuajbHo-TeXHHYecKas1 0a3a, HHPOPMALIMOHHBIE TEXHOJIOTMH, IPOrPAMMHOE
o0ecneyenne U MHGOPMAINMOHHBbIE CIIPABOYHbIE CHCTEMbI

Tpebosanus k ayoumopusm (nomewenusim) 0 NPOBeOeHUst 3AHAMULL:

Jliss mpoBeneHUS MPAKTUYCCKUX 3aHATHHA TI0 JHCHUILIMHE HEOOXOIUMO HAIHIUe
HOyTOYKa (KOMIIbIOTEpA) C YCTaHOBJICHHBIM MakeToM Microsoft® u MynbTHUMEaUHHOTO
MIPOEKTOpA.

Tpebosanus k npocpammHoMy obecneuenuio 0oue20 noIbL308AHUS:
Crneuuann3upoBaHHOe  00OpPYJOBaHME W CIECHHUAIU3MPOBAHHOE  MPOTPAMMHOE
obecrieueHne Mpu U3y4eHUU AUCITUTUTHHBI HE UCTIOJIB3YETCs.



