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COJIEPKAHUE

1. TlepedyeHb TUTAHUPYEMBIX PE3yABTATOB OOYUYEHHS IO TUCIUIUIMHE, COOTHECEHHBIX C
TUIAHUPYEMBIMH Pe3yJIbTaTaMU OCBOSHHUS 00Pa30BaTeIbHON MTPOTPAMMBI

2. O0beM AMCUUIUIMHBI B 3aUETHBIX €IMHMIAX C YKAa3aHUEM KOJIMYECTBAa aKaJeMHUYECKUX
WIM aCTPOHOMHUYECKHUX YacCOB, BBIJCJICHHBIX Ha KOHTAKTHYIO paboOTy OOydaroIuXxcsi C
npenojasareneM (1o BUAaM Y4YeOHBIX 3aHATUH) W Ha CaMOCTOSATENBHYIO paloTy
00y4JalOIINXCsl K MECTO TUCIHMIUIMHBI B CTPYKTYype 00pa30BaTeIbHOM MPOrpaMMBbl

3. CopepxaHue AMCUMIUIMHBI, CTPYKTYPUPOBAaHHOE MO TeMaM (paslenaMm) ¢ yKa3aHHEeM
OTBEJICHHOTO Ha HUX KOJIMYECTBA aKaJIEMUUECKUX MM aCTPOHOMUYECKHX YacOB U BHJIOB
yUeOHBIX 3aHATHI U CTPYKTypa AUCLUILIMHBI

4. Marepuanbsl TEKyIIETO KOHTPOJS yCIIEBaeMOCTH OOyJarommxcs U (POHJ OLIEHOYHBIX
CPEACTB MPOMEKYTOYHOM aTTECTALIUU 110 JUCUUILIMHE

5. Metoanueckue YKa3zaHusg It o6yqalonmxc51 110 OCBOCHHIO JUCHUIIIIMHBI

6. OcHOBHas M JONOJIHUTENIbHAs ydeOHas JIMTeparypa, HEoOXoaumasl Ui OCBOCHMS
JUCLUIUIMHBL  (MOZYNA), pecypchl HH(POPMALUOHHO-TEIEKOMMYHUKAIIMOHHON — CETH
"NuTepHer", BKIIOYAas  IEPEYCHb  y4eOHO-METOJMYECKOro  oOecredeHus  Juis
CaMOCTOATENIbHON PabOThl 00YYAIOLIUXCS 110 JUCLIUIUIMHE

7. MarepuanbHO-TeXHHUYECKas 0a3za, HPOPMAIIMOHHBIE TEXHOJIOTHUH, UCTIONb3yeMbIE MIPU
OCYIIECTBIICHUH 00pa30BaTeILHOTO TpoIlecca IO JUCIMIUIAHE, BKIIFOYAs IEPEUCHb
nporpaMMHOTO0  obecredeHruss W HH(QOPMALMOHHBIX  CIPABOYHBIX CHUCTEM  (TIpU
HEOOXOAUMOCTH



1. Hepeqeﬂb IVIAHUPYEMBIX pe3y/ibTaTOB oﬁyqe}mﬂ o JTMCIUMIIVINHE, COOTHECCHHBbIX C

IJIAHUPYEMBIMH PE€3YJIbTATAMHU OCBOCHUSA ITPOTrpaMMbI

1.1. Jucoummmaa B1.B.OJl.7 «®uHAHCOBBIH MEHEIKMEHT» OOCCIICUYMBACT OBJIAJICHUC

CJICAYIOIIIUMHA KOMIICTCHIOUAMU C YUCTOM 3Talla:

Konx HaumenoBanue Kon rana | HaumeHoBanue JTana
KOMIIETEHIMH | KOMIIETEHIIUH OCBOCHUS OCBOCHHUS KOMIIETCHIIUH
KOMIIeTEHIINH
[1K-4 Ymenue npumensaTs ocHoBHbIe | [1K-4.1 CnocoOHOCTh IPOBOANTH
MeTOAbI (PUHAHCOBOTO (hMHAHCOBBIN aHAN3
MEHE/DKMEHTA JJI OLEHKH
aKTHUBOB, YIIPABJICHUS
000pPOTHBIM KalMTAJIOM,
MPUHSTUS UHBECTUIIMOHHBIX
pELICHUM, PEIICHUH 110
(MHAHCUPOBAHHUIO,
(bopMUpPOBaHUIO JUBUACHIHOM
MOJINTUKHU U CTPYKTYPhI
KaluTaaa, B TOM YUCIIE, IpU
IIPUHATUU PELLICHUH,
CBSI3aHHBIX C ONEepalUsIMH Ha
MHUPOBBIX PHIHKaX B YCIOBHSIX
rio0au3auu
1.2. B pe3ynbraTe 0CBOCHUS JUCHMILIUHBI y CTYACHTOB JOJDKHBI OBITH CHOPMUPOBAHBI:
OTO/TD (upu | Kox Tana Pe3yabTathl 00yueHus
HAJIMYMHU OCBOECHUS
npodcranaapra) KOMIIETEeH M
/TpynoBble
/mpodgeccuoHaTbLHBI
e IelcTBHS
B Peanuzanus [1IK-4.1 HA YPOBHE 3HAHUIA:
byHKIAHA 3HATh:
KOMILIEKCHOTO HAmNpaBlICHUs] COBPEMEHHOW MHUPOBOH  (MHAHCOBOMA
MapKeTHUHTa TIOJIUTUKU ¥ (UHAHCOBOM monmuTuku Poccum;
OpraHu3alllH, COBpEMEHHbBIE KOHIICTIIIMU (PUHAHCOBOTO MEHE)KMEHTA;

paboTaromieii B
00J1aCTH JETCKUX

MIPUHLIMAIIBI MHCAWJIEPCKOTO U ayTcai1epcKoro moaxoaa K
(UHAHCOBOMY MEHEPKMEHTY;

TOBapOB OCHOBBI yIpaBlIeHUs] (UHAHCAMH OpTaHU3aINH, UX
B/06.6 - peanuzanus (GYHKIMOHANbHbIE  3JEMEHThl, LeJId U 3a/au,
CTpaTeruu OpPraHU3alMOHHYIO CTPYKTYPY YIIPaBIICHUS;

IIPOABMIKEHUS 3aKOHOJATENbHBIE U HOPMAaTUBHBIE IIPABOBBIE aKThl PO,

JETCKUX TOBApOB peryaupyronue

(hMHAHCOBO-X03SHICTBEHHYIO

ACATCIBbHOCTD HpCHHpHHTHﬁ.
IMOJIOKCHHUA CTOMMOCTHOIO IoAXOoda K  YIPAaBJICHUIO

(UHAHCOBOH CTPYKTYPHI;
UHCTPYMEHTBI U METO[IbI

KOMIaHWEH; cucTeMy (UHAHCOBOIO  KOHTPOJIS U
OTBETCTBEHHOCTH B OpraHu3aLNH (ueHTpHI
OTBETCTBEHHOCTH) u MIPUHIUIIBI IIOCTPOCHHUS

NPUBJICYCHUSI PECYPCOB HA
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(UHAHCOBBIX PBIHKAX; BHIBl TPEINPUHUMATETBECKUX
PHCKOB, CITIOCOOBI MX U3MEPEHUSI U CHI)KCHHUS;

METOJIbl U MOJIEJIH OLIEHKU ()MHAHCOBBIX aKTHUBOB;

COCTaB M CTPYKTYpY KamHTajla KOPIOpPAIMH, OCHOBHBIC
TEOPHH U MOJICIIH;

KpuTepu# (OPMUPOBAHUS M OLEHKH HHBECTHUIIMOHHOTO
noptdens;

HA YPOBHE YMEHMH

YMETB!

HCIIONB30BaTh UCTOYHUKU (PUHAHCOBOM, SKOHOMHYECKOM,
ylpaBJlIeHYeCKOM  MHpOpMalUM, O  JAEATEIBHOCTU
(UHAHCOBBIX PHIHKOB U MHCTUTYTOB, aHAJIM3UPOBATH BO
B3aUMOCBSI3M (DMHAHCOBBIC SBJIEHUS M IPOLECCHl Ha
MHUKpPO- ¥ MaKpOYpOBHE;

aHAJIM3UPOBATh u MHTEPIPETUPOBATH JAHHBIE
CTaTUCTUKU O (PUHAHCOBBIX MpOIecCax M SIBICHUSX,
BBISIBIIITh ~ TEHJCHLMM  W3MEHEHUs  (PUHAHCOBBIX
IOKa3aTeleH;

OCYILLIECTBIIAITh BBIOOP MaTeMAaTHYECKUX MOJENeH Juis
00paboTKH (MHAHCOBBIX JAaHHBIX B COOTBETCTBHH C
MOCTABJICHHON 3aJa4eil, aHaJU3UpPOBaTh PE3YJIbTATHI
pacyeToB 1 000CHOBBIBATH MOJTyYCHHbIE BHIBOIBI;
IPOEKTUPOBATh OpraHU3alMOHHYIO CTPYKTYpY
(¢uHAHCOBOH CIyXOBI, OCYIIECTBISATH paclpeaesieHIe
MOJJTHOMOYMH M OTBETCTBEHHOCTHM Ha OCHOBE HX
JeNIeTUPOBAHMS;

dbopmupoBaTh (PUHAHCOBYIO TOJUTUKY MPEANPUITHH W
KOPIOpaLuii B 3aBUCUMOCTH OT 3TaIla >KU3HEHHOTO IMKJIA
U BBIOPAaHHOM CTpaTeruu KOprnoparum;

pa3pabarbIiBaTh CTpaTeruyecKue, TEKyIIHe u
onepaTuBHbIE (DUHAHCOBBIE M HMHBECTHIIMOHHBIE IUIAHBI
MIPEANPUATANA U KOPIIOpaLUi;

BBINOJIHATh HEOOXOAMMBIE ACHCTBUS MO OpraHu3aluud U
OCYILLIECTBIICHUIO  BHYTPU(MUPMEHHOTO  (PHHAHCOBOTO
KOHTPOJIS;

NPEACTaBIATh pe3yNbTaThl aHATTUTUYECKOM u
yIpaBJIeHYE€CKOW pabOTHI B BHJIE BBICTYIJICHHS, TOKJIAAA,
MH(POPMAITMOHHOTO 0030pa, AaHAJTUTHUYECKOr0 OTYeTa,
CTaThH;

OpraHM30BaTh pabOTy (PUHAHCOBOTO OTHENa (CIYXKOBI)
KOMIIAHMM Ha  OCHOBE  HCIOJNb30BaHHs  TEOpUi
MOTHUBAIlU{, JHUJAEPCTBA M BIACTH U  IPUHIMIIOB
(GbopMHpOBaHUS KOMaH[bl, TpPYNIOBOH JUHAMUKH MU
MPUHIUIIOB (POPMHUPOBAHUS KOMAH/IbI;

HA YPOBHE HABBHIKOB
BJIJICTh HABBIKAMHU:

HaBbIKAMU pa3pabOTKW U TNPHHATUS OOOCHOBAHHBIX
(UHAHCOBBIX pemeHuit B oOmactu  GHOpMUPOBAHUS
COOCTBEHHOTO M 3a€MHOT0 KalMTajia;

HaBBIKAMHM Pa3pabOTKU M TNPUHATHS 00OCHOBAHHBIX




(UHAHCOBBIX  pemieHMH B OOJNACTH  yIpaBIICHHS
(hMHAHCOBBIMHU PUCKAMU;

pa3paboOTKM M MPUHATHS OOOCHOBAHHBIX (PMHAHCOBBIX
pemeHuii B oOnactd (UHAHCOBOTO ITUTAHMPOBAHUA |
IIPOTHO3UPOBAHUS;

pa3pabOTKu W TPHHATHS OOOCHOBAHHBIX (DHHAHCOBBIX
pemieHuii B o0sacTH BHYTpU(UPMEHHOTO (PUHAHCOBOTO
KOHTPOJIS;

OLIEHKM MpPEINPUHUMATEIbCKUX PHUCKOB B YCIOBHUSX
HEONPE/ICIICHHOCTH;

(UHAHCOBOrO aHaJlM3a KaK MHCTPYMEHTa (PMHAHCOBOTO
MEHEKMEHTA;

yIpaBleHUs] TEKYIIMMHU HU3Jep)KKaMH, aKTHBAMU U
KaInTaaoM;

IPOTPaMMHOTO oOecrieyeHus aHanm3a u
KOJTMYE€CTBEHHOTO MOJICITUPOBAHUS (bUHAHCOBBIX
IIPOLIECCOB.

2. O0beM TUCHHUIJIMHBI B 324€THBIX €IMHUIAX C YKA3aHUEM KOJIUYeCTBA AKA[eMUYECKUX WU
ACTPOHOMHUYECKHUX YACOB, Bbl/IeJIECHHBIX HA KOHTAKTHYI0 padoTy o0y4yalommuxcs ¢
npenoaaBaresieM (10 BUAaM y4eOHBIX 3aHATHI) U HA CAMOCTOSITEILHYI0 PadoTy

00yYarOIMXC U MEeCTO JUCIHUILUIMHBI B CTPYKTYpe 00pa3oBaTe/ibHO MPOrpaMMbl

O0LeM AUCHUIITTHHEI

Bua yuyeOHbIX 3aHATHH

O0beM IUCHUILIHHDI, Yac.

U CaMOCTOsITe/IbHas1 padoTa Beero Cemecrp (TngeCTp)’ Kyp¢
KontakTHasi paGoTa 00y4yaromuxcs ¢ 64 64
npenojaaBarejieM, B TOM 4ucJie:
neknuoHHoro tuna (JI) 32 32

nabopaTtopHble padoThl (MpakTHKYMBI) (JIP)

npakTudeckoro (cemunapckoro) tumna (I13) 32 32

KOHTPOJIUpYyeMasi CaMOCTOsITeNbHas paboTa

obyuaroruxcs (KCP)
CamMocTosiTesibHAsA padoTa 00yuaromuxcs 152 152
(CP)
IIpome:kyTouHasi aTTecTanus popma ) )
yac. 36 36
OO6mas TpynoemMkocTh (4ac. /3.e.) | 252/7 252/7

Mecro nucunminnsl B crpykrype OII BO
Hucuunnuuaa B1.B.OJl.7 «®uHaHCOBBIM MEHEIKMEHT» BXOJUT B BapUaTHUBHYIO YacTh

JUCLIUILINH.

HucuunianHa uzydaercs B 6-M ceMecTpe.

[To nucuuIUIHE OCYIIECTBIIAETCS UTOTOBBIN KOHTPOJIb B (popMe HK3aMeHa.

ConepxaHue NaHHOW IUCIMIUIAHBI OMHUPACTCS HA COACpKaHWE IUCHUILTUHBL «Teopus
MEHEeKMEHTa (UCTOpUsI YIPaBICHYECKOW MBICIH, TEOpUsS OpraHu3allid, OpPraHU3alMOHHOE
MOBEACHUE, NPOEKTHBbIA MeHemxMeHT)» (uHaekc (b3.b.1), cemectp usyuenuss — 1-i, 2-il) u
BBICTYIIA€T OIMOPOHN i1 M3Y4YeHHs] AUCUUIUIMH: «DUHAHCOBBIE PBHIHKM M HHCTUTYTHI» (MHIEKC
(b3.B./1B.7.1), cemectp uzyuenus — 7-i), «JlunepcrBo» (uuaekc (b3.B./1B.7.2), cemectp uzydenus

— 7-i).




3. ConeprxaHue TUCHMILIMHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jejiaM) ¢ yKa3aHHueM
OTBEACHHOI'0O HA HUX KOJUYECTBA aKAAEMHUYIECCKUX YaCcoB U BU10B y‘leﬁﬂblx 3aHATHH U
CTPYKTYPa JMCHUIITHHBI

CTpyKTYypa IMCHMIIJIMHBI

O0beM THCIUILTHHBI, Yac. ®opma
KonTakTHas padora TEeKYILEro
H o0yyaromuXxcesi ¢ KOHTPOJIst
N‘.’ II/]I AUMCHOBaAHHUE TEM B npenogaBareiem CP ycnes;eMOCT
(pasneos) cero 10 BU/IAM Y4eOHBIX 3aHATHI >
MPOMEKYTOY
J JIP m3 KCP Hou
aTTeCcTaluu
CymHocTh UHAHCOBOTO
MeHeKkMenTa. Mecto u
Paznen 0JI6b (PMHAHCOBOT'O
en | pors 14 2 2 10 5
| MEHEHKMEHTA B
YIPaBJICHUH
NPEANPUATHEM
OyHKIMH (PUHAHCOBOTO
Paznen
) MeEHEIKMEHTa KaK 14 2 2 10
YIPABJISIFOLIEH CUCTEMBI.
OyHkuMK (PUHAHCOBOTO
MEHEDKMEHTA KaK
Paznen o
3 cHenuaibHON 001acTu 14 2 2 10 c}
yIIpaBJICHUS
MIPEANPUSTUEM.
Cucrema
p MH(GOPMAIIIOHHOTO
aszaen
f o0ecrieueHust 14 2 2 10
¢dbuHaHCOBOTO
MEHEKMEHTA.
p Bba3oBrle koHIETIIINT
aszen
sﬂ (PMHAHCOBOTO 14 2 2 10 il
MEHEeIKMEHTA
Paznen | CucTemMbl U METOJIbI
14 2 2 10
6 (dbuHAHCOBOTO aHaNIN3a
p DUHAHCOBBIE PHIHKH U
aszaen
7H (¢brHaHCOBBIE 14 2 2 10 it
WHCTPYMEHTHI
p MaremMaTnueckue OCHOBEI
asmen
SI‘ (PMHAHCOBOTO 14 2 2 10
MEHEeKMEHTA
Puck 1 1oXomHOCTH
Pa39)IeJ1 (UHAHCOBBIX 13 2 2 9
onepauun
Paznen | Knaccudukanus puckoB
13 2 2 9 )i
10
Paznen | Ilpennpunumarenbckue 13 2 2 9
11 PHCKH MM PHCKH-




O0beM TMCIUIIHHBI, YaC. ®opma
KonrakTHas padora TEKYLIETro
No /i HaunmeHoBaHue TeM ofyyaomuxcs ¢ KOHTpOJISI
i (pasnesos) Bcero npenogaBaresiem Cp | Yenesaemoct
10 BUAAM y4eOHBbIX 3aHATHI H
J | JP | I3 | KCP fponeRyTot
HOW
Ou3Heca
[Ipon3BoACTBEHHBIN U
Paznen N
12 (MHAHCOBBIN PUCKH 13 2 2 9 it
npeanpusitus. JIeBepumk
IlonsiTHE OIIEPALIMOHHOTO
Pazjen | pplyara.
A N 13 | 2 2 9
13 [IpennpuHumarenbCKkuit
pHUCcK
[Tonsitue puHAHCOBOTO
Paznen .
14 pbiuara. GuHAHCOBBIN 13 2 2 9
pHUCK
Paznen | Ynpasnenue aktuBamMu
. P 13 2 2 9
15 IPEeIIPUATHS
Paznen | C Typa U CTOUMOCTD
Aet | HIPYILP 13 | 2 2 9
16 Kanurasa
[TpomexyToUuHasi aTTecTalus 36 JK3aMeH
Bcero: | 252 32 32 152

Ipumeuanue: 4 — gpopmol

mekywe2o KOoHmpoJis ycnesaemocmu. acce (3), oucnym (1) u op.

Coaep:xkanue TUCHUNIHHBI

9o

HaumenoBanue
pasaena

pasneia

Conepskanue pasjaesia

1 CyniHoCTh
(uHAHCOBOTO
MEHEKMEHTA.
Mecto u posb
(bHHAHCOBOTO
MEHEDKMEHTA B
yIpaBJICHUH
HPEaNPUATHEM

B »sddextuBHOM  ympaBieHUM — ACSITEIBHOCTBIO  JIFOOOTO
NPENNPUIATHS ~ BaXHEWIIYI0  pOJdb  WUIPaeT  YIpaBJIECHUE
¢uHaHcamyu. DPUHAHCHI NPEANPUITUS — 3TO HKOHOMHUYECKHE
OTHOILIEHUS, BO3HUKAIOLIHUE B nporuecce ero
(YHKIMOHUPOBAHMSI u CBSI3aHHbIE C CO3JJaHHEM,
pacmpesielieHHeM U HCIIOJNb30BAaHUEM JICHEKHBIX  (POHIOB
HPENPUATHS.

B coBpeMEHHBIX yCIIOBHSX IEpexola K PHIHOYHON 3KOHOMHKE
ylpaBiieHHe (UHAHCAMU SBISETCS HauOolee CIOXKHBIM MU
OTBETCTBEHHBIM 3BEHOM B CHCTEME YIPABICHHS DPA3IUYHBIMU
acleKTaMu  JI€ATENIbHOCTH — HPEINPHUATHSA,  BBINOJIHSAIOMINM
MEXJYy HUMH CBA3YIOLIYIO pOJIb M ONpPEIENISIOIIMM B HTOIE
MOJIOXKEHHE HOPEANpPUITUS Ha PBIHKE, ero
KOHKYPEHTOCIIOCOOHOCTb, YCTOWYMBOCTD, MPUOBIIILHOCTD.
Pa3zBuTue pHIHOYHBIX OTHOIICHHWI B HAIIEW CTpaHe, JaBIIEe
BO3MOXKHOCTb NPEANPUATUSAM CAMOCTOATENBHO MPUHUMATh
YIPaBJIEHYECKUE PpEIIEHUs] U  paclopsKarbCsi KOHEYHBIM
pe3yabTaTOM  JESATENBHOCTH, BMECTE C  KapJUHAJIbHBIM
U3MEHEHNEM OaHKOBCKOW CHCTEMBI, NOSBIEHUEM (PMHAHCOBOTO
pBIHKA,  BHEIPEHHEM  HOBBIX  (GOopM  COOCTBEHHOCTH,




COBEPIICHCTBOBAHMEM  CHCTEMBI  OyXrajrepckoro — ydera
IPUBEIO K  OCO3HAHHUIO  3HAYUMOCTH  (PMHAHCOBOTO
MEHEDKMEHTa KaK Hay4YHOH IUCIMIUIMHBI U BO3MOXXHOCTH
UCIONB30BaHUsl  €r0  TEOPETUYECKMX M NPaKTHYECKUX
pe3y/bTaTOB B YNPABICHUU POCCUHCKUMH TNPEINPUATHIMH U
OpraHu3alMsIMH.

@DUHAHCOBBIM MEHEIKMEHT Tpe/ACTaBIsAeT co0oil cucremy
ylpaBiieHHs] (PMHAHCAMU NPEIIpPUATHS HAa OCHOBE NPHHLUIIOB
U METOJOB, HANpaBJICHHBIX Ha MakcuMalbHO 3(ddexkTuBHOE
UCIONB30BaHUE BCEX PECYpCOB TMPEANpPHUATUS B ILEIAX
JOCTIDKEHHMSI ~ CTPAaTeTMYECKMX M TAaKTUYECKHX  IIeJiel
(YHKIIMOHUPOBAHMS €r0 Ha PBIHKE, CPEU KOTOPBIX OCHOBHBIMU
SBIISTIOTCSL:

o YBEITMYEHUE PHIHOYHON CTOMMOCTH aKIHii KOMITAaHHH;

. JOCTH)KEHHE YCTOMYMBOTO TIOJIOKEHHS HAa KOHKPETHOM
PBIHKE WM PaCIIUPEHHE PHIHOYHOTO CETMEHTA;

o YBEIMYEHHUE MTPHOBLIH;

. n30exaHue OAaHKPOTCTBA.

DOyHKIMHU
(buHAHCOBOTO
MEHEDKMEHTA KakK
yIpaBIsIONIen
CHCTEMBI.

1. Pa3paboTka (hruHAHCOBOM CTpaTeTUH MPEAIPUITHUS:
dbopmupoBaHre CHCTEMBI II€JIed W OCHOBHBIX ITOKasareseit
(hMHAHCOBOUN NEATENHHOCTH MPEANPHUATUS HA JOJITOCPOUHBIH
MepHO; OIpesesieHe MPUOPUTETHBIX 3a7ady Ha OKallIyro
MEepCIeKTUBY;  pa3paboTka (UHAHCOBOM  TOJIMTUKH IO
OCHOBHBIM HAIIPABJIICHUSIM Pa3BHUTHSI.

2. ®opmupoBanue 3)PeKTUBHBIX HH(DOPMAIMOHHBIX CHUCTEM,
o0ecrnieunBarouX 00OCHOBaHHWE albTEPHATUBHBIX BapUaHTOB
YIPaBICHUECKHUX PEIICHHI:

ornpeseneHre OObEMOB U COJAEp)KaHUS HH(DOPMALMOHHBIX
norpedHOCTEH (UHAHCOBOTO MEHEKMEHTa; (OPMHpPOBaHUE
BHEITHUX W BHYTPECHHUX MCTOYHUKOB WH(POPMAIIHIH;
OpraHM3anusi  TOCTOSSHHOTO ~ MOHHUTOPWUHTAa  (PMHAHCOBOTO
COCTOSIHHSI TIPSIIPHATHS W KOHBIOHKTYPHI  (PMHAHCOBOTO
pBIHKA.

3. OcyIecTBIeHUE aHAIN3a PA3JIMYHBIX aCMEeKTOB (PMHAHCOBOM
NEeSTeNbHOCTH MPEATNPUSITHSL.

4. OcymiecTBieHNe TIAHUPOBaHUS (DUHAHCOBOW JIEATEITLHOCTH
MIPEPUSITHS 10 OCHOBHBIM €€ HAIPaBIICHHSIM.

pa3zpaboTka CHCTEMBI TEKyUIMX IUIAHOB M  OINEepaTHUBHBIX
OIO[KETOB 1O PA3IWYHBIM HAMPaBICHHUSIM, CTPYKTYpHBIM
MOJIPa3/ICTCHUSIM U 0 MPEANPHUATHIO B IIEJIOM.

5. Pa3zpaboTka fAeHCTBEHHOW CHCTEMBbl CTUMYJIMPOBAaHHUS B
obnacTi PUHAHCOBOW EATETHHOCTH.

6. OcymiectBrienue 3(pPeKTUBHOTO KOHTPOJIS HAJ pean3aiuei
MPUHSTHIX YIPaBICHYECKUX pEIIeHnd B 00jacTh (UHAHCOBOM
JESATENBHOCTH:

CO3/JaHUE€ CHCTEM BHYTPEHHErO KOHTPOJIS;  OIpe/eeHHe
CUCTEMBI KOHTPOJIBHBIX MOKa3aTesen

DOyHKIMHT
(uHAHCOBOTO
MEHEHKMEHTA KaK
crernuaibHOM
obnacTu

VYnpaBiieHHE aKTHUBaM:

BBISABJIICHHUC peaHLHOﬁ HOTpe6HOCTI/I B OTACIBHBIX BHUAAX
aKTUBOB M OIPEJEIICHHE UX CYMMBbI B L€JIOM; ONTHMHU3ALUS
COCTaBa aKTUBOB C ITO3UIIMHW KOMIIJICKCHOI'O UX HMCIIOJIb30BAaHHUA,
o0ecrieueHue JIMKBUIHOCTU OTHEJBHBIX BHJIOB OOOpPOTHBIX




yIIpaBJIECHHUS
IPEANPUATUEM.

aKTMBOB M  YCKOpEHME HX 000paunBaeMOCTH; BBIOOp
3¢ pexTUBHBIX POPM U UCTOYHUKOB MX (DHHAHCHUPOBAHUS.
VYrpasieHUE KalluTaIoM:

ompeeneHne o0IIei MOTPeOHOCTH TPEANPHUSATHS B KamuTale,
ONTUMU3ALNA  CTPYKTYpBl  Kamurtana, pePUuHAHCHPOBAHHE
KarmuTana B Hanbosee Y PeKTUBHBIC BUJIBI AKTHBOB.
VYrpaBieHue HHBECTUIMSAMU:

(dbopmHupoBaHrE BaXHEHIIMX HAIPaBICHUN HWHBECTUIIMOHHOMN
JeSITeIbHOCTH; OLIEHKAa MHBECTUIIMOHHON INPHUBIICKATEIbHOCTH
OTJICTBHBIX TIPOCKTOB W BHIOOp Hambonee >()PEKTUBHBIX W3
HUX; QopmupoBaHue nopTdens (UHAHCOBBHIX HHBECTHUIIMIA;
BEIOOp Hambosiee d¢dekTuBHBIX (GopM (PUHAHCUPOBAHHS
WHBECTULIUH.

4. YrpaBneHue N€HEKHbIMU MTOTOKaAMU:

(opMHpOBaHUE HUCXOIIUX U BXOIIIUX JCHEKHBIX MOTOKOB,
UX CHHXpPOHHM3aIUs MO 00beMY M BO BPEMEHU IO OTIEIIbHBIM
MIPEACTOSALINM MEPUOIAM.

5. Ynpasnenue GUHAHCOBBIMU PUCKAMMU:

BBISIBJICHHE  (DMHAHCOBBIX  PHUCKOB  MPHUCYIIUX  JaHHOMY
MPEINPUITHIO; OLIEHKAa YPOBHS PHUCKOB U 00bEeMa BO3MOXKHBIX
(UHAHCOBBIX MOTEPh; (OPMHUPOBAHUE CHCTEMBI MEPONPHUATHIA
[0 MHUHUMH3ALMU OTACIBHBIX BHUIOB PHCKOB; CTpaxoBaHHE
(MHAHCOBBIX PHCKOB.

6. AnTuKpu3NCHOE (UHAHCOBOE YIPABICHHE TIPH YIrpo3e
0OaHKPOTCTBA:

JTMarHOCTHKA yIpo3bl OaHKpPOTCTBA; UCIIOJIb30BaHKE
BHYTPEHHUX  MEXaHU3MOB  (PMHAHCOBOW  cTAaOWMIM3AIMU;
pa3paboTka HarpaBieHUH 1 HOopM (PUHAHCOBOTO O3I0POBIICHUS
WM PEOPTaHU3aIINN.

Hna npennpuatus ¢ OONbIIMMH O00BEMaMH  JESTEIILHOCTH
1esnecoodpa3Ho  pas3jielieHue  JaHHbIX — (QYHKIUH — Mexay
HECKOJIbKUMH (DMHAHCOBBIMH MeHepkepamu. [Ipu sTom ocobo
PEKOMEHIYeTCSI HMCIIOJHEHHWE PAa3HBIMH  JIIOABMHU  (DYHKIHI
IUTAHUPOBAHUS  (PUHAHCOBO-3KOHOMHYECKOM  JIESTEIIbHOCTH
npennpusiTius W (QYHKIUH, OTHOCAIIUXCA K KOHTPOJIO Hal
pHUCKaMHU.

Vhpasinenue  (QUHAHCOBOM  JEATENBHOCTBIO  MPEANPUATHS
OCHOBBIBAETCS Ha CIELMAIbHOM MEXaHHU3ME, MPEICTABIAIONIEM
co0OH cHuCTEeMYy OCHOBHBIX D3JIEMEHTOB, PETyIHPYIOLINX
mpouecc pa3paboTKU U peau3alii YIpaBIeHYECKUX peleHui
B 00s1acTu (PMHAHCOB.

Cucrema
UH(POPMAITTOHHOTO
obecneveHus
(uHAHCOBOTO
MEHEHKMEHTA.

Conepxanue cHuCTeMbl HH(DOPMAIIMOHHOTO  OOECTICUCHUS
(MHAHCOBOTO MEHEKMEHTA OIpPENeNsieTCs  OTPACIEBBIMU
0COOCHHOCTSIMH JEeSITeITbHOCTH TPEINPUSITHS, ero
OpTraHU3AIMOHHO-TIPABOBOK (OPMOIA, MAcIITAOOM U CTETCHBIO
nuBepcuHUKauy PUHAHCOBOH JESITEIBHOCTH U PSAJIOM JIPYTUX
YCJIOBUH.

KoHKpeTHBIE TIOKa3aTelu ATOH CUCTEMbI (POPMHPYIOTCS 33 CUET
BHEIIHUX U BHYTPEHHUX UCTOYHUKOB, KOTOPHIE MOXKHO Pa3OUTh
Ha CJICIYIOUINE TPYIIITbI:

[Nokazarenu, XapaKTepHU3YIOIINe 00I1IEIKOHOMHYECKOE
pa3BUTHE  CTpaHbl  (MCHOJB3YIOTCSl  TPU  TIPHHATHH

10



CTpaTerMyecKux  pemeHud B obOnacth  (uUHAHCOBOU
JESTETHHOCTH),

[Tokazatenu, XapakTepU3YIOIIHe KOHBIOHKTYPY (HUHAHCOBOTO
peiHKa  (uMcmosb3ytoTcss  Tpu  GOPMHpPOBAHWUU  MOPTQEIs
JONTOCPOYHBIX (UHAHCOBBIX HMHBECTHIIMHA, OCYIIECTBICHUN
KpPaTKOCPOYHBIX BJIOKEHHUH U T.I1.);

[TokazaTtenu, XxapakTepu3yIoIIie AeITeIbHOCTh KOHKYPEHTOB U
KOHTPAreHToB (MCMONb3YIOTCS NpPU MPUHATHU OINEPaTUBHBIX
YIPaBIEHUYECKUX PELIECHUI);

HopmaTuBHO - perynupyloniie nokasareiy;

[Tokazatenu, xapaktepusyromue (UHAHCOBOE COCTOSIHHE U
pe3yabTaTthl  (UHAHCOBOM  NIEATENBHOCTH  MPEATPHUSATHS
(OyxranTepckuii 0anmaHc, OTYET O MPUOBLISAX U YOBITKAX)
HopmartuBHO-1171aHOBBIE MTOKAa3aTeNH. Cesi3aHHBIE c
(hMHAHCOBBIM PA3BUTHEM MPEATIPUSITHSL.

ba3oBbie KoHIIETIIIN
(uHAHCOBOTO
MEHE/DKMEHTA

B ocHoBe (uHAHCOBOrO  MEHEIKMEHTa  JIEKUT  psf
(byHIaMEHTATBHBIX KOHIEMNINH, COCTABIISIIOIINX €r0 CTPYKTYPY
Y 33JAI0IIHAX OCHOBHBIEC HAIIPABIICHUS PA3BUTHSL:

Bpemennasa cmoumocms oenee.

OpHa u Ta XKe JNEHeXHas CyMMa MMEET pa3HyH0 LIEHHOCTb B
pa3iu4YHbBIE MOMEHTHI BpeMeHHM. TeKymuil (UHAHCOBBIN
SKBUBAJIECHT Oydylllell JEHEKHOM CyMMBbI, OKa3bIBAaeTCs TEM
HIDKE, YeM BBIIIE YPOBEHb HHIISINH U TpeOyemast JOXOAHOCTb
(UHAHCOBOM oOIEpaluy M 4YeM OTJAJIEHHEEe CPOK IOJy4YEeHHUs
JTAHHOM CYMMBI.

3asucumocmp mexicoy 00X00HOCHMbI0 PUHAHCOBOU Onepayuu
U C6A3AHHbBIM C Hell yPOGHEM PUCKA.

BonbIIMHCTBO JIFOAEH, HE3aBUCUMO OT POAA MX JESATCIBHOCTH,
OTpHLIATENbHO OTHOCSITCS K PHCKY. Kaxnomy
NPEANPUHUMATENI0, WHBECTOPY, (MHAHCUCTY XOTeJIoCh Obl
BKJIQJbIBaTh CBOM CpEJCTBA B CTAOWIbHbIE HAJIEXKHBIE
OPENNPUATAS M IOCTOSHHO IOJNy4aTh TapaHTUPOBAaHHBIN
BBICOKHH 0X0A. OHAKO CTaOMIBHOCTh U HA/IEKHOCTh OOBIYHO
COYETAIOTCSI C BECbMa YMEPEHHOW NpUOBLIbIO, @ BBICOKHE
JIOXOJIbl, KaK IIPaBHJIO, COIPSDKEHBI CO 3HAYUTEIbHBIM PUCKOM.
CrnenoBarenbHO, BBICOKHE JOXO/bI €CTh HE UTO MHOE, KaK IljIaTa
3a puck. COOTBETCTBEHHO, HEMOJIYYEHHE BBICOKUX JIOXO/OB —
TOXE IUIaTa, B JAHHOM CIIydae, 3a OTCYTCTBHUE CEPbE3HOIO
pucka.

Anvmepnamuenwlii 00x00.

IIocKONBKY B YCIIOBHUAX PBIHOYHOW JKOHOMMKHU CYILECTBYET
Oosbuioe  MHOrooOpasue (MHAHCOBBIX HHCTPYMEHTOB, Y
MpeINpUHUMATENST BCETAa €CTh BO3MOXKHOCTH BBIOOpa MEXTY
pa3IUYHBIMU OOBEKTaMU BIIOKEHMS KalUTasa.

Jloxon, HENMOIy4EeHHBIM B pe3yiabTare OTKa3a OT ydacTus B
HEKOTOPOW Olepaluy JOJDKEH YYMTBIBaTbCSl B KadeCTBE
QIBTEPHATUBHBIX 3aTpaT MpU MPHUHATHH JIIOOBIX pEIICHUH,
CBSI3aHHBIX C MCIIOJIb30BAHHMEM (DMHAHCOBBIX PECYpPCOB
MIPENIPUATHS.

Cmoumocmsv Kanumaana.

CToMMOCTh KamWTala NpPEACTaBIsICT COO0OM IeHY, KOTOPYIO
NPEANpPUATHE IUIATUT 33 €ro WCIOJIBb30BAaHUE, T.€. TONOBBIC
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pacxomel 1O OOCHY)KMBaHMIO  33J0JDKEHHOCTH  TEpen
MHBECTOPAaMHU U KPEIUTOpPaMU U HEOIAMHAKOBA Ui Pa3IMYHbIX
€ro BUJIOB.

Ipdhexkmuenocms povinka.

@DHUHAHCOBBIM PBIHOK 00aAaeT CBOWCTBOM 3 (HEKTUBHOCTH,
€CJIM OH JIaeT aJECKBATHYIO OLIEHKY OOpalIaroIlMMCs Ha HEM
aktuBaM. T.e. 2(QEeKTUBHOCTh pBIHKA XapaKTepHU3yeTCs
ypoBHEM ero WHGOPMAIMOHHON HACHIIIEHHOCTH W PaBHOU
JOCTYITHOCTH HUMEIOIIEHCsT MH(QOpPMAIMM BCEM YYaCTHHKAM
pbiHKa. Ha 3ppekTMBHOM phIHKE HHUKAKOH MHBECTOP HE MOXKET
MOJYYUTh TOBBIICHHBIH, TI0 CPABHEHHUIO CO CPETHEPHIHOYHBIM,
JIOXONT 3a CYET UMEIOUIEHCS Yy HEro JONOJHHUTEIbHOMN
uHpopmarmu.  LleHpl  HAa ~ PBIHOYHBIE  MHCTPYMEHTHI
COOTBETCTBYIOT OKHJA€MbIM IO HHUM JECHEXKHBIM IIOTOKaM,
J100bIe OTKIIOHEHHSI IOCTaTOYHO OBICTPO BHIPABHUBAIOTCSL.

Cucrembl 1 METOIBI
(uHAHCOBOTO
aHaIM3a

Pesynpratel  ¢uHAHCOBOrO aHaiu3a SBJSIFOTCS  OCHOBOM
MPUHSITHS YIPABICHYCCKUX PEIICHU, BBIPAOOTKH CTpPATETUU
JaybHenIero pa3sutust npeanpuarus. [lostomy GpuHAHCOBBIM
aHAJIM3  SBIIIETCS HEOTHEMJIEMOM 4YacThi0  (PUHAHCOBOTO
MEHEIKMEHTA, BaXKHEHIIIEH ero COCTaBIIIIONICH.

Qunancoswvlii  ananuz npeocmaesnsiem  cooou  npoyecc
uccneoo6anus  (QUHAHCO8020 COCMOAHUA U  OCHOBHBIX
pe3yiomamoe PuHancoeoll 0eamenbHoOCmu NpPeonpusmus ¢
Uenbl0 6blAG/ICHUA PE3ePB06 NOGLIUEHUA €20 DPbIHOYHOI
cmoumocmu u odecnedyeHusn OanvHeuuieo IPphexkmuenozo
pazeumus.

OcHoBHBIE METOABI ()MHAHCOBOTO aHAJIM3a, MPOBOAMMOTO Ha
IPEIIpUATUH.

Bepmukanonoiit  (cmpykmypuolit) anaau3 — OIPEICICHUE
CTPYKTYPbl WTOTOBBIX (PMHAHCOBBIX IOKa3areiaeil (CyMMbI IO
OTICILHBIM CTaThsiM OEpYTCsl B MPOIEHTaX K BAOTE OanaHca)
U BBIABIICHHE BIUSHUS KaKJIOTO M3 HUX Ha OOIIMN pe3yibTar
XO35IMCTBEHHOM JEATEIIbHOCTH.

[lepexoq K  OTHOCUTENBHBIM  IOKa3aTeNsiM  MO3BOJSET
MPOBOJIUTh MEKXO3SMCTBEHHBIC CPABHEHHS JKOHOMHUYECKOTO
NOTEHIMAJIa U Pe3yJbTaTOB JIEATEIBHOCTH MPEANPUSTHH,
pa3IUYaAONIUXCsS TI0 BEIMYUHE HCIIONIB3YEMBIX PECYpPCOB, a
TaK)KE CIVIQ)KUBA€T HEraTMBHOE BIMSHHE WHQIALUOHHBIX
IIPOLIECCOB, HCKKAIOIIHNX a0COIOTHEIC MOKa3aTeIn
(bMHAHCOBOM OTYETHOCTH.

T'opuzonmansueiii (IuHAMUYECKUi) aHanmu3 Oa3upyeTcs Ha
U3yYEHUH JMHAMUKU OTIENbHBIX (PMHAHCOBBIX MOKa3aTeled BO
BPEMCHH.

JuHamuueckuil aHanmu3 SIBJSIETCS CIEAYIOLIUM STaroM I0CIe
aHayM3a (PUHAHCOBBIX IMOKa3aTeliel (BEPTHKAIBHOTO aHAJH3a).
Ha stom srtane ompenensitor, Mo KakUM pas3zieiaM U CTaTbsIM
OasaHca IPOU3OIILITN H3MCHCHHUS.

Ananuz ¢unancosvix KoIguuuenmos Oazupyercs Ha
pacdeTe COOTHOIICHHS Pa3IMYHBIX a0COJIOTHBIX IOKa3aTenei
(bMHAHCOBOW  JACATEIIBHOCTH MEXIy co0oil. HMcrounukom
uHpOpMaLTUN ABJIETCS Oyxranrepckas OTYETHOCTh
IPEIIPUATHUS.
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Cpagnumenvnouii  GUHAHCOBBI aHanu3 Oaszupyercs Ha
CONOCTABJICHUN 3HAYEHWH OTACNBHBIX TPYNI aHAJIOTHYHBIX
MoKa3aTenelt Mexry coOow:

o noxasaresnei JAHHOTO IPEIIPUATHS "
CPEIHEOTPACIIEBBIX MIOKA3aTEIIEH;

. (MHAHCOBBIX TOKa3aTeleld MaHHOTO MPEINpPUATHS |
roKasarenen NpearnpusiTiA — KOHKYPEHTOB;

. (MHAHCOBBIX TIOKa3aTeNell OTIAENBHBIX CTPYKTYPHBIX
€AVHMUIL U MIOAPA3IEICHUN JaHHOTO MPEAIPUSTHS;

o CPAaBHMTEJIBbHBIA aAHAJIM3 OTYETHBIX W  IUIAHOBBIX
IIOKa3arelen.

DUHAHCOBBIE PHIHKH
U (pMHAHCOBBIE
WHCTPYMEHTHI

Mmuoroobpazue (GopM (QUHAHCOBBIX HHCTPYMEHTOB  Kak
HEOOXOIMMBIM  yCJIOBUEM  CYIIECTBOBaHMA  (PHMHAHCOBOTO
MEHEPKMEHTa Kak CHCTeMbl  yOpaBiieHuss (uHaAHCAMH
OpraHM3aIyHy.

CormacHo MeXAYHapOAHBIM CTaHJapTaM OyXTaJTepCKOro
y4eTa, o/l (PMHAHCOBBIM HHCTPYMEHTOM TOHUMAETCS JH000H
KOHTPAKT, IO KOTOPOMY MPOUCXOJUT  OJHOBPEMEHHOE
yBeIMueHHe (UHAHCOBBIX AKTHBOB OJHOTO MPEANPHUATHA U
(bUHAHCOBBIX  00s3aTENBLCTB  JOJEBOTO WM JOJTOBOTO
XapakTepa Jpyroro npearpusIThs.

Te. B ocHOBe (PUHAHCOBBIX  HWHCTPYMEHTOB  JIeXKaT
pa3HooOpa3Hble ()MHAHCOBBIE AKTUBBI M 00S3aTENIbCTBA, MPHU
3TOM orepanusi ¢ UHaHCOBBIMU HHCTPYMEHTaMU UMeeT hopMy
JI0TOBOpA.

[lonsiTue (UHAHCOBBIH HMHCTPYMEHT, (PUHAHCOBBIM aKTUB U
LIeHHass Oymara 4acTo OTOX/IECTBIISETCS, MOCKOJIbKY B OCHOBE
OOJBIIMHCTBA ()MHAHCOBBIX HMHCTPYMEHTOB JIeXKaT II€HHBIE
Oymaru, Wiu k€ JJaHHbIE MHCTPYMEHTBI MPEACTaBIAIOT COOOU
HEMOCPEACTBEHHO II€HHble Oymaru, TOPIOBJIsl KOTOPHIMHU
ocCylIecTBIIsIeTCS Ha (puHAHCOBOM pbiHKE. OCHOBHBIE CBOICTBA
(MHAHCOBBIX aKTHMBOB — HaJM4YW€ PBIHOYHOM CTOMMOCTU U
JMKBUJHOCTD

K nepBuuHbIM (UHAHCOBBIM HHCTPYMEHTaM OTHOCSTCS
KpeIuThl W 3aliMbl, aKIMU W OOJMraluu, KpemnuTopcKas H
neburopckas  3aJ0JDKEHHOCTh 10  TEKYIIMM  OIeparusiM.
Bropuunble unM Mpou3BOAHBIE (DUHAHCOBBIE HHCTPYMEHTHI
(nepuBatuBbl) — 3TO (UHAHCOBBIE OMNIMOHBI, (bIOUEPCHI,
(opBapaHbIe KOHTPAKTHI, CBOMBI. MeXaHU3MbI JJISi CO3JaHUs U
oOMeHa (UHAHCOBBIX aKTHBOB 00ecreurnBalOT (PUHAHCOBBIE
poiaku. Kiaccudukanus GuHaAHCOBBIX PHIHKOB.

MaremaTudeckne
OCHOBBI
(bHHAHCOBOTO
MCHCI’KMCHTA

HeoOxogumocTh  yueTra  BpPEeMEHHOW  CTOMMOCTH  JICHET
BO3HUKAET MPHU COBEPIICHUU JIIOOBIX OIepalyii, B OCHOBE
KOTOPBIX JIGKUT TPHUBJICUCHUE KamuTajga JUO0O BIIOKEHUE
JEHEXKHBIX CpPEACTB, mpuHocsAmee ngoxon. C  JaHHBIMU
onepanusMH  CBSI3aHbl TaKWE TIOHATHUA KAaK MPOLIEHTHI
(TIPOIICHTHBIN T0XO0M), JOXOMHOCTH (MHAHCOBOHM OIEpaIui,
HapalieHue, JUCKOHTHPOBAHHWE, HacTosAmas u  Oymymias
JEHE)KHAas cyMma, Oymymuii JICHEKHBIN IIOTOK,
JTIMCKOHTUPOBAHHBIN I€HEKHBIN MOTOK.

IIpouentsl. IlepBoHauanbHas AcHEKHass cymma. lIponeHTHas
crtaBka. Hapamenue (xommaymuar). Hapamennas (Oymymias)
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JNEHEe)KHasi  CyMMa. JIucKoHTHpOBaHHE. Kos¢ppunuent
HapaleHusl.

Puck n 1oxomHoCTh
(dbuHaHCOB
BIX
onepanui

Jloxoonocmu 110600 punancoeoli onepayuu mem evluie, Uem
PUCKOBAHHee OaHHaAaA onepauus, a makyice 4em MeEHbULe
cpeou noMmeHUUaIbHbIX UHEECMOPOE8 N0dumeneil pucka, m.e.
mex, Kmo 20moeé 6K1aodvleamsp CpPeoCmeéa 6 PUCKOBAHHYIO
onepayuiro. lTlockombky B OCHOBE It00OH XO3SHCTBEHHO-
SKOHOMUYECKON NEATEIbHOCTU JIEKHUT IMOCTOSHHOE BIIOKEHUE
CpeACTB, COOCTBEHHBIX WJIM 3a€MHBIX, a IEJIbI0 M CMBICIOM
1000 (pUHAHCOBOW Omepaluu SBISETCS MOTydYeHHE MPUOBLIN
Ha BJIOKCHHBIN KaluTaj, MOKHO CHEJaTh CJIEIYIOIIUN BBIBOA:
Puck — 3mo 603morcHOCMb HEONAONPUAMHO20 UCX00a, m.e.
Henoy4yeHus nPeOnPUHUMAMeENeM 0HCUOAeMOll nPUOLLIU Ha
énodxcennvlil kanuman. CylmeCTBYeT HECKOIbKO BAapHUaHTOB
CTpaTeruu MpeANpPUHHUMATENS, CBS3aHHBIX C MPUHITHEM
pELICHU B YCIOBUSIX HEONPEACIICHHOCTH M pucka. [lepBbiit
BapUaHT — wu30exkaHUWe PHCKA, T.e. OTKAa3 OT IIPOEKTOB,
PUCKOBBIE MOKA3aTENN 110 KOTOPBIM IPEBBIIAIOT ONPEACICHHbIE
[IOPOTOBbIE 3HAYEHMs. OJTOT IyTh O3HAYAE€T CO3HATEJIbHBII
OTKa3 OT IMOJIy4eHUs MPUObUIH, TOCKOJIBbKY, KaK ObLJIO OTMEUEHO
paHee,  HMMEHHO  BEJIMYMHOM  IPUHHMAEMOro  pHUCKa
ornpeenseTcs BenuyuHa Oyaymux 10xoa0B. CieacTBUEM TaKoM
cTpaternu Heu30eXHO SBHUTCS 3acTO B OW3Hece, BeXyIIMA
Jasee K ymaJky, a 3aTeM U OaHKpOTCTBY.

Bropoii BapuaHT — moJIHOe NMPHHATHE pPUCKA. JTa CTpaTerus
NPEAINOoNAraeT, 4ro MNpEeANpPUHUMATEIb CO3HATEJIBbHO HJET Ha
PUCK U IPOAOJIKAET CBOIO JAEATEIBHOCTb 10 TE€X IOp, IOKa
YOBITKM OT MOCJIEACTBHI HACTYNUBIIUX PUCKOB HE CHEIAOT
HEBO3MOKHBIM JlaJIbHEHIIee cyliecTBOBaHHE (UpPMBL. JlaHHBIHI
BAapUaHT TAaK)K€ HE MPEJCTABISAETCS ONTUMAJIBHBIM B CHILY TOTO,
YTO BEPOATHBIM KOHEYHBIM pe3ynpTaT - OTPULATENIbHAS
npUOBLIb - HE COOTHOCHUTCS C LIeNbi0 Ou3Heca. O4eBUIHO, YTO
OCHOBHBIM  HEJOCTaTKOM B JAaHHOM Cllydae SBIsIETCA
OTCYTCTBHE COOTBETCTBYIOLIEIO aHaJIM3a COCTOSHUS pPbIHKA U
€ro JMHAMUKH, (PaKTOPOB pHCKAa M THOKOTO pearupoBaHUs Ha
W3MEHHBIIMECS YCIOBHUS.

Tpetuii BapuaHT - YyHpaBJIeHHE PHCKOM, TO €CTb €ro
ONpeleieHue W OLEHKAa, a Takke  OCYILIECTBICHUE
HEOOXOIMMMBIX MEp IO €ro MUHHUMH3ALUU U 3alluTe OT
HEraTUBHBIX MOCIEACTBUN B Cily4ae HACTYIUICHHS PUCKOBOTO
coObiTus. O4YeBHIHO, MMEHHO JMJAaHHBIA BapuUaHT SBISETCA
HaWIy4Iller crparerueld s Jo00H oOpraHM3aiuu, KoTopas
OpUEHTHPOBAHA HE HA MOJIyY€HUE CUIOMUHYTHOW BBITOJbI, & HA
cTabuiabHOE YCTOWYUBOE MIOJIOXKEHHUE, MIpUHOCSIIEe
rapaHTUPOBAHHYIO NPUOBLIb B JOJITOCPOUYHON NMEPCICKTHBE.
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Knaccudukarus
PHUCKOB

B OonpmuHCTBE CiIydaeB pHCKM KiIacCUDUUIUPYIOTCS B
COOTBETCTBHUH C MPUYMHON MX BOSHUKHOBEHHUS U OXKUIAEMBIMU
NnocHencTBUsIMA. B 3aBHcHMOCTH OT 0ONAacTH AEATENbHOCTH
KOHKPETHOW OpraHu3aluy, MpOBOASAIICH aHAIU3 pUCKA, MOTYT
pa3pabarbIBaThCsl pa3Hble KBATH(UKAITMOHHBIE CHCTEMBI.
OcHoBHbIE BU/IBI MpeIPUHUMATEIHCKOTO pHCKa:
IIPOU3BOACTBEHHBIN, KOMMEPYECKH, (buHAHCOBBII
(KpeuTHBIN ), THBECTUIIMOHHBIN ¥ PHIHOYHBIN.
IIpou3BOACTBEHHBINI PHCK CBsA3aH C IPOU3BOACTBOM H
peanu3anue TOBapOB WM YCIyT. DTOT BHJIa pUCKa Hanbolee
YyBCTBUTEJICH K  W3MEHEHHI0O  HAMEUYEHHBIX  00BEMOB
MPOM3BOACTBA U pealn3allii, IJIAHOBBIX MaTepuaibHBIX U
TPYIOBBIX 3aTpaT, K HM3MEHEHHWIO IIeH, Opaky, NeQeKTHOCTH
m3nenuii U T1.0.. Hambomee wactas mnpuyMHA HACTYIUICHHS
JaHHOTO BUJA pHUCKA B COBPEMEHHBIX  YCIOBHSX —
HEIUIaTeKeCIIOCOOHOCTh KOHTPAreHTOB.

KoMmepuecknii pHCK BO3HHMKAaeT B IIPOLECCE peaIu3aluu
3aKYIUICHHBIX MpeIlpUHUMAaTeIeM TOBapOB W B Ipoliecce
okazaHusi yciyr. OCHOBHBIMH NPHYMHAMH TOTEPh B JTAHHOM
cllydae SIBJISIIOTCS TOBBIIICHUE 3aKYMOUYHBIX LIEH U CHUKEHHE
peaNM3allMOHHBIX, IIOpYa WM IIOTEPs TOBapa B IIpoIecce
oOparieHus1, TOBBIIIEHNE U3IEPKEK OOpaIeHHUs.

DUHAHCOBBLIH PHUCK BO3HHMKACT IIPU  OCYILUECTBICHUHU
(bUHAHCOBBIX (ACHEXKHBIX) cACNOK. OCHOBHBIE TPUYUHBI —
HETUIaTeKECTIOCOOHOCTh OJHOW M3 CTOPOH, OrpaHMYEHHsS Ha
BaJIOTHO-/ICHE)KHBIE ~OIEpalii, W3MEHEHUS B HaJIOTOBOM
3aKOHOJATENbCTBE U T.A.

[IpyurHa WHBECTHHMOHHOIO PpHCKa —  oOeclieHEeHue
WHBECTUIIMOHHO-(UHAHCOBOTO TOPTQEINs, COCTOSAMIET0 W3
COOCTBEHHBIX ¥ IPHOOPETCHHBIX IIEHHBIX Oymar.

PbIHOYHBII PHCK CBS3aH C BO3MOXHBIMH KOJEOAHHSIMU
PBIHOUHBIX MPOLEHTHBIX CTABOK, HAIMOHAJIBLHOM J€HEKHOMN
€IMHUIIBI MJTH 3apyOEKHBIX KypCOB BaJIOT.

Co0TBETCTBEHHO 0’KU/1a€MbIM MOCIEACTBUSIM ~ PHUCKH
MOJPA3ACTAIOTCS Ha JBE OOJbIIME TPyl YHUCTBIE H
CHEKYIATUBHBIE.

Yucrble PpHCKHM TPEANONAraldT BO3MOXHOCTb IOJYYEHHS
OTpHUIIATENHHOTO (TIOTEPH, YOBITKH) WM HYJIEBOTO pe3yibTaTa.
K HuM oTHOCATCS NMpUPOIHBIE, TEXHUYECKUE, KPUMUHAIIBHBIE,
MOJIMTUYECKHE, a TAaKKe 4acThb (PMHAHCOBBIX MApPKETHHIOBBIX,
IOPUANYECKUX PUCKOB.

Crnexky/JITUBHbIe PUCKH OTPa)KalOT BO3MOXKHOCTh MOJTY4YECHHUS
KaK IOJIOKUTENIBHOTO, TaK U OTPULIATENILHOTO pe3yibraTa. JTo,
TJIaBHBIM 00pa3oM, PHHAHCOBBIE PUCKH.
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[IpeanpruanmMaresnsc
KHE€ PUCKHU WIN
pUCKH-OM3HECa

CrerneHb HEOMPEAENEHHOCTHU (ClIeI0BAaTEeNIbHO, PUCKOBAHHOCTH)
KOHKPETHOW CHUTYalldd XapaKTepU3yeTCsl HaJIMYUeM WA
OTCYTCTBHEM JIOCTOBEPHOW WH(POpMAIMK, HAa OCHOBAHUU
KOTOPOH MOXKHO TIPOBOIUTH TpeOyeMblil aHanu3 © JenaTh
COOTBETCTBYIOIIKE OLeHKH. Ho 1axe 1ocTaroyHoe KOJHMYECTBO
HEOOXOMMMON HMH(OpPMAIIMM HE MOXET SBISATHCS TapaHTHEH
abCOJIIOTHO TOYHOTO MPOTHO3a, IMOCKOIBKY OH BCETAA 3aBHCUT
OT CYOBEKTHUBHBIX OILICHOK BBIMOJHSIOUIMX €ro JIJeH, HuX
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pa3aMuYHBIX, HE BCErAa OCO3HAHHBIX IPUCTPACTUH U
MPEANOYTEHHM, JIMYHOTO ONbITa U T.J. TeM He MeHee, UMEHHO
Ha TaKuX CYOBEKTHMBHBIX OIIEHKaX IMOCTPOCHA 3HAUUTEIbHAS U
BaXHAsi  4YacTb  PHUCK-MEHEPKMEHTa,  OTHOCAIAsCSd K
KOJIMYECTBEHHOM M KAYECTBEHHOM OLIEHKE BO3MOXKHOTO PUCKA.
Haubonee pacmpocTpaHeHHBIM METOJIOM, HCIIOJIB3YEMbIM B
cilyyae HEOOXOOMMOCTH TPHU OLEHKE JIIOOBIX SIBICHHH Harien
JKU3HHM, KOTOPBIM TaKXKe MOXXHO TNPHUMEHITh B IIpolecce
yIpaBlIeHUs]  JIOOBIMH  BHJAaMH PHCKOB  ((DMHAHCOBBIMH,
MOJIMTUYECKUMH, SKOJIOTUYECKUMHU M TIp.) SBISETCS MeTOH
JIKCHEPTHBIX OLEHOK niau MetoA lesdmu.

CyTp €ro 3akiro4yaeTcs B TOM, YTO B YCJIOBHUSAX HEMOJHOH
UHPOpPMAILIUM  DKCIEPThl  OICHHMBAIOT  (DaKTOpbl  pPHUCKa,
PAaHXUPYIOT ¥ B3BEUIMBAIOT MX MO BaXHOCTH. JlJ11 monyyeHue
Haunbonee HENPEB3ATOTO, 00BEKTUBHOTO aHaJIn3a
1enecoo0pa3Ho MPEeIOCTaBUTh HE3aBUCHMBIM JKCIEpTaM Kak
OLICHKY (Ka4eCTBEHHYIO M KOJIMYECTBEHHYIO) (DaKTOPOB pHCKa,
TaK M CaMO HX BBIJICJICHUE U PAHKUPOBAHUE IO BaXKHOCTH
(IpugaHre COOTBETCTBYIONIUX BECOB KAKIOMY (hakTopy).
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[Ipou3BoICTBEHHBIH
U (pMHAHCOBBII
PpHUCKH
PEANPUSATHUS.
JleBepu ik

Tekymas AesTenbHOCTh JIOO0T0 MPENNpUATHS COIpsDKEHA C
PUCKOM, B YaCTHOCTH, IPOU3BOJCTBEHHBIM U (PUHAHCOBBIM,
KOTOPBIM CJEeAyeT NPUHUMAaTh BO BHUMAHUE B 3aBUCHMOCTU OT
TOr0, ¢ KaKkOW IIO3ULHU XapaKTepuszyercs KoMmanud. JlaHHas
XapaKTEepUCTUKAa MOXKET OBbITh BBIMOJHEHA JIMOO € MO3UIHUH
aKTHBOB, B KOTOpBIE MPEINPUSATHE BIOKUIO CPEACTBA, JIMOO ¢
MO3UIMM HMCTOYHUKOB (OPMUPOBAHUSI JAHHBIX CpelacTB. B
IIEPBOM CIIy4a€ BO3HUKAET IOHITHE HPOU3EOOCHIBEHHO20
PpuUcKa, BO BTOPOM — (puHanco602o pucka.

[Ipou3BOACTBEHHBI  pUCK B 3HAYUTEIBHOM  CTEICHU
00yCJIOBJIEH OTpacieBbIMH OCOOEHHOCTAMU Ou3Heca, T.e.
CTPYKTYpPOH aKTHMBOB, B KOTOpbIE KOMIIAHUS PELINJIA BIOXKHUTH
Karurad.

@UHAHCOBBI PHUCK 3aBUCUT OT MCTOYHMKOB KaluTasia
KOMIIAHUM W COOTHOLIEHHUS MEXAYy 53THMH HMCTOYHHUKAMHU.
[Ipexne Bcero, Ha ypOBeHb ()UHAHCOBOTO pHUCKA BIUSET
COOTHOIIEHHE COOCTBEHHOIO U 3aeMHOTro Kanurtaina. [Ipu stom
MOHATHE (PUHAHCOBOTO PHUCKA BAXXHO HE CTOJBKO C TO3UIUH
OLICHKH CYIIECTBYIOIIETO IOJIOKEHHSI, CKOJIBKO C IO3UIUHU
BO3MOXKHOCTH M YCJIIOBUM IIPUBJICYEHUS JIONOJHUTEIBLHOTO
Karurasa.

KonmuecTBeHHass  omeHka pucka W (DaKTOpOB,  €ro
0oOyCJIOBUBILIMX, OCYIIECTBJISIETCA Ha OCHOBE aHalu3a
M3MEHYMBOCTHU IOKa3aress NMpHOBLIHM KOMIaHuM. B TepmuHax
(hMHAHCOBOTO MEHEI)KMEHTA B3aUMOCBSI3b MEKIY MPUOBLIBIO U
CTOMMOCTHOM OLICHKOM 3aTpar, IOHECEHHBIX JUIS IOJIy4CHUS
JTAHHOW TPUOBLIN, XapaKTEepU3yeTCsl C MOMOUIbI0 TOKa3aTems
"neBepuK'"', 0003HAYAIONIETO HEKOTOPBIH (hakTop, HEOOIBIIOE
U3MEHEHHE KOTOPOrO  MOXET IMPUBECTH K CYIIECTBEHHOMY
HU3MEHEHUIO Psifia PEe3YIbTaTUBHBIX [IOKA3aTECIICH.
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[Tonsartue
ONEPALMOHHOTO
phluara.
[IpennpuHuMaresnbe
KU pUCK

B orenke (pMHAHCOBOTO COCTOSIHUS MPEANPUATHS UCTIONb3YeTCs
TIOHATHUE B8AI060U MAPHCU (MAPHCUHATIBHO20 00X00d, CYMMbl
ROKpbImMuUs), ONpeneIsieMON KaK pa3sHULA MEXKIY BBIPYYKOW U
MEPEeMEHHBIMH 3aTpaTaMy, WIM KaKk CyMMa MOCTOSHHBIX 3aTpaT
1 ipuObLIH. CMBICI IaHHOTO MOHATUS COCTOUT B TOM, YTO IIPU
pocre  obbema  peanu3alMKd  OPOAYKLIMH B  COCTaBe
MapXXHHAJIBHOTO JIOXOZ1a U3MEHSIOTCS IPOMOPIHMU  MEXKIY
NpUObUIbI0 W TIOCTOSIHHBIMHM 3arparamu. [IpuObuib pacteT
ObIcTpee, YeM BBIpyYKa, IIOCKOJIBKY IIpH pOCTe oObema
peanuzaiyy BeJMYMHA TMOCTOSHHBIX M3JEPKEK HE U3MEHSETCS.
B 3TOM mnposBisieTcs NEHCTBUE ONEPAUUOHHO20 pbluaza —
O00UH NPOUEHM NPUPOCMA BLIPYYKU Odem DONbUWUILL NPOUEHm
npupocma npubstiu. KodpPunueHt yBenuueHUs MPHPOCTa
NpUObUIM 1O CPaBHEHUIO C MPHUPOCTOM BBIPYUKH TaKkKe
Ha3bIBAC€TCSI YPOBEHb (CWia) BO3JAEHCTBUS ONEPALMIOHHOIO
peryara OP
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[TonsaTtue
(bHHaHCOBOTO
phluara.
DUHAHCOBBIN PUCK

Wcnone3yst KOHIENIMIO (UHAHCOBOTO pblYara, KOMIIAHUS
UMEET BO3MOXKHOCTb JOOUTHCS ONTHUMAIBHOM CTPYKTYpPBI
HMCTOYHUKOB CPEJICTB, IPU KOTOPOM AOCTUTAETC MaKCUMasbHas
peHTabenbHOCTh COOCTBEHHOTO KamuTajga M MOAIEP>KUBACTCS
MpUEeMJIEMBIM I  JTaHHOTO  MPEIIpHUsITHS  YpPOBEHBb
(hMHAHCOBOTO pHUCKA.

IlepBasi KOHUeNUA (PMHAHCOBOIO pblUara.

Oddexr QuHaHCOBOrO phlyara 3aKiarOvacTcss B OOJbIIEM
MPOIIEHTHOM M3MEHEHUH TOKa3aTtelns mpuObuM Ha akiuio EPS
(wm  peHTabeNbHOCTH  COOCTBEHHOI'O  KamWTajga)  IpU
W3MEHEHUU TIoKa3aTelsl MPUOBLTU JO YIUIaThl MPOIEHTOB II0
3aeMHBIM CpefcTBaM M Hayora Ha npuosuts (EBIT), B cinyuae,
KOrZla KOMIIAHMS  UCHOJb3yeT 3aeMHbIE CpEICTBA  JUIS
(huHaHCUPOBaHUS CBOCH JESTEILHOCTH.

WNnaue roBopsi, ypoBeHb (uHaHcoBoro peryara ®OP mokaspiBaer
Ha CKOJIBKO IIPOLICHTOB M3MeHuTca BenuunHa EPS mnpu
m3menHenuu EBIT na 1 %.

Bropasi koHuenuus puHAHCOBOrO pblyara.

Dddexr punancooro peraara IDP — 310 yBenTUUECHHE YHCTOM
peHTabenbHOCTH  COOCTBEHHOro  KamuTana  (yBelHueHue
npubbuin  Ha akuuro EPS) 3a  cuer umcnonbp3oBaHUS
OPEINpPUATHEM 3a€MHBIX CPEJCTB MPEANPUSITHSI.

15

VYnpasiienue
aKTUBaAMU
HNPENIPUATHS

AKTUBBI TpEeIUpUATHH s- 3TO SKOHOMHYECKHE PpECYpCHI,
UCIIOJIb3yEMblE B IIpoliecce ero (puHaHCOBO-XO3SHCTBEHHOU
NESATEIbHOCTH.

C  nosummii  (UHAHCOBOrO  MEHE)KMEHTa  Haubosee
NPaKTUYECKH 3HAYMMBI CIEAYIOIINE KJIACCH(PHUKAMOHHBIC
NPU3HAKU aKTHUBOB:

®opma PYHKUMOHUPOBAHMS

MarepuanbHble akTUBBI (OCHOBHBIE CPEJICTBA, 3alaChl CHIPbS U
noxygadpuKkaToB, HE3aBEpPIIEHHOE MPOM3BOACTBO, TOTOBas
MPOIYKITUS U T.1.).

HematepuanbHble akTHBBI (IIATEHTHBIE IpaBa W JIMLEH3UH,
TOBapHbIE 3HAKH, TOPrOBbIE MapKH, «TYIBHWILI» U T.1.)
@®UHAHCOBbIE AaKTHUBBI (JIEHEXHBIE CpPEICTBa, JeOUTOpCKas
33JI0JDKCHHOCTB, KpPaTKOCPOYHBIE u JIOJITOCPOYHBIE
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(UHAHCOBBIE BIIOKECHUA).

XapakTep y4acTusi B IPOU3BOJACTBEHHOM Ipolecce:
O0opoTHbIe (TeKylMe) AKTUBBI.

BHeoOopoTHBIE AKTUBBI.

CreneHb JUKBUIHOCTH:

Abconromno uKeuoHvle, KOTOPHIE TPEACTABISAIOT COOOH
TOTOBBIE CPEJICTBA TIATEXa — JICHEKHBIC CPEICTBA,
Boicokonukeuonsle, xotopble MOTYT ObITh B OOpalieHbl B
JCHE)KHYIO (OopMy B KOPOTKHU CPOK (10 OAHOTO Mecsia) 6e3
ONIYTUMBIX TMOTEPh CBOEH TEKyIIEH PHIHOYHOM CTOMMOCTH —
KpaTKOCPOYHbIE (DMHAHCOBBIC BIIOKEHUS U KPATKOCPOUYHAS
NeOMTOPCKas 3a/10JDKEHHOCTD,

Cpeonenukeuonsle, odOpamapIecs: B JEHEXKHYIO (opMmy B
CPOK OT OIHOrO JO UIECTH MecslueB — JeOuTopcKas
3aJJOJDKEHHOCTh  (KpOME KpaTKOCPOYHOH M Oe3HaJeKHOM),
3amackl TOTOBOW MPOIYKIIUH, TPEIHA3HAYEHHOM K pean3allnu;
Cnabdonukeuonvie — 3amnacel coipbs U noiydadpukaros, MBI,
HE3aBEepIIEHHOE  IPOU3BOJCTBO,  OCHOBHBIE  CpPEJICTBa,
HEMaTCpUAJIbHLIC AKTHBBI, AOJITOCPOYHBIC (bHHaHCOBLIe
BJIOKEHUSI.

Henuxeuonvle — 6e3HaziexxHast neOUTOpCKas 3aJ0JKEHHOCTb,
pacxofipl OyayIIMX NEPUOIOB.
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Crpykrypa u
CTOMMOCTh
Karnurana

JIrobast (hMHAHCOBO-PKOHOMHYECKAsI JAEATEIBHOCTh Tpelyer
NOCTOSIHHBIX ~ BJIOKEHUM KamuTana. J[nsg mnojmepkaHus
pacmimpeHusd MPOU3BOACTBCHHOI'O MpouecCa U IMOBBIMICHUA €O
3¢ (EeKTUBHOCTH, BHEJPEHHS HOBBIX TEXHOJIOTUH M OCBOCHMS
HOBBIX PBIHKOB H€06XOI[I/IMBI IIpAMBIC HMHBCCTUIINN
(kanuTanpHBIE BIOXKEHHUSA). VICTOYHMKOM HMHBECTULUN MOTYT
ObITh OIO/PKETHBIE ACCUTHOBAHUS, DPA3IUYHOTO POJA CCY/BL,
KpEIUThl U 3aliMbl, COOCTBEHHBIE CpEACTBAa OpraHHU3alH,
AKI[MOHEPHBIN KaluTal.

Boibop  ucTOYHMKOB ~ (MHAHCHUPOBAaHUS  3aBUCUT  OT
MHOTOYHMCIIEHHBIX  (DAaKTOPOB, CpeaM KOTOPBIX — pazMep
IpeanpUsTus, oTpaciib u chepa JIeSITeIIbHOCTH,
TEXHOJOTMYECKHE OCOOCHHOCTH, CIelu(uKa BBITyCKaeMOn
OPOAYKIUHU, XapakTep TOCYAapCTBEHHOIO PEryJIMpPOBaHUS U
HAJI0r000I0KeHUsT OM3HECa, CBS3U C PHIHKAMH U JIp.
CToMMOCTh KANMTAJIA MpeACTaBJIsieT c000H IeHy, KOTOPYI0
npeanpusATHe MJIATHT 32 €ro MCNoJb30BaHMe, T.e. rOJ0BbIe
pacxoabl 1O OOCHY:KMBAHMI0 32/10/LKEHHOCTH  Hepeq
HHBECTOPAaMH M  KpeauTopamu. KomuyecTBEHHO OHa
u3MepsieTcss B BHUJE MPOLEHTHOW CTaBKH, XapaKTepU3yrollen
OTHOIIIEHUE OOIIEel CyMMBbI JIaHHBIX PacXO/J0B K CyMM€ BCETO
kanutana. KoHuenumuss CcTOMMOCTM KanuTaja sBJseTCS
0IHOM u3 0a30BbIX B TeOPUM (PUHAHCOBOrO0 MEHEI:KMEHTA.
OHa He CBOIMTCH TOJBKO K HCYHCJICHUI0 OTHOCUTEILHOM
BEJMYMHBI  OOIIMX  JEHEKHBIX  BBILIAT, KOTOPbIE
HeOoOX0AUMO NepevyUcJuTh BJIA/leblaM, NMPeI0CTABHBIINM
(unaHcoBBIE pecypchl, HO, TVIABHOE, XapaKTepusyeT TOT
YPOBeHb  JIOXOJHOCTHM HHBECTHPOBAHHOIO  KaNHUTAJIA,
KOTOPBIH J0JI2KHO 00ecne4uTh MpeanpusTHe, 4Todbl He
YMEHBIINTH CBOI0 PHIHOYHYIO0 CTOMMOCTD.

18



Pacuer cromMocTH KamMTalla HEOOXOOMM ~HA  CTaIuu
o0ocHOBaHMs (MHAHCOBBIX PEIICHUM, NJIsi BBIOOpa Hambosee
3¢ (EeKTUBHBIX CIIOCOOOB BIOXKEHHUSI CPEICTB M ONTUMAIBHBIX
VCTOYHUKOB X (DMHAHCUPOBAHHS

4. Marepuajbl TEKylIero KOHTPOJISA yCIIeBAeMOCTH 00y4aroImuxcst U (POH OLEHOYHBIX
CPeACTB MPOMEKYTOYHOM aTTeCTAIMY 10 JUCHUIIIHHE

4.1. ®opMbI 1 METOABI TEKYLIEI0 KOHTPOJISI yCIIEBAEMOCTH M IIPOMEKYTOYHOM aTTeCTAIUM.

4.1.1. B xone peanuzauuu JUCUUIUIMHBL « DUHAHCOBBIA MEHEIKMEHT) UCIOJIb3YIOTCS CIEAYIOIINE
METOIbl TEKYLIET0 KOHTPOJIS YCIIEBAeMOCTH O0yJarOIIUXCsl:

Tema (paznein) MeTo/BI TeKYIIIEeTo
KOHTPOJISl YCTICBAEMOCTH

CymHocTh (HUHAHCOBOTO MEHEIKMEeHTa. MecTo W poib (QuHAHCOBOrO | Dcce
MEHE/PKMEHTA B YIIPaBJICHUU IPEAIPUITHEM

OyHKIME  (GUHAHCOBOTO MEHEPKMEHTa KaK CHeluallbHON  oOmacth | Dcce
yIpaBJICHUS] NPSANPUITHEM.

ba3oBble KOHLIENIIMN (UHAHCOBOTO MEHEHDKMEHTA Hucnoyr
@DuHaHCOBBIE PHIHKU U ()MHAHCOBBIE HHCTPYMEHTHI Jucnyt
Krnaccudukanus puckos Hucnoyr
[Tpon3BoACTBeHHBIN 1 (UHAHCOBBIM PUCKU NpennpusTHs. JIeBeprmK Hucnyr

4.1.2. Dx3aMeH MPOBOJUTCS C NMPUMEHEHHEM CIEIYIOIUX METOJO0B (CPEICTB): IK3aMEH B BUJE
YCTHOTO OIIpOca ¢ pa300poM TUIOBBIX CUTYalUil.

4.2. MaTtepuaJibl TEKYILIEr0 KOHTPOJISI YCIIEBAEMOCTH 00y4al0IIMXCs.
Tunosblie OlleHOYHbIE MaTepuaJibl 0 Teme 1 u 3.

Ilpumepvr mem scce.
1. HUcropus pa3Butus (UHAHCOBOTO MEHEIXMeHTa B Poccun u 3a pyoexom.

2. IIpoGnembl opraHuzani (UHAHCOBOTO MEHEPKMEHTa Ha POCCHUHCKUX TPENNpUATHSIX B
COBPEMEHHBIX YCJIOBUSX XO35HCTBOBAHMS.

3. CpaBHEHHE POCCHICKHX W MEXIYHAPOIHBIX (OPM OTUETHOCTH, BOSMOKHOCThH HCIIOJIH30BAHUS
HOPMAaTHBHBIX (DMHAHCOBBIX MOKa3aTelel B POCCHICKUX YCIIOBHSIX.

4. CraHOBJIEHHE POCCUNCKOrO0 (PMHAHCOBOTO PHIHKA, BO3MOXKHOCTh IMPHUMEHEHUS CYIECTBYIOIINUX
MOJIETIEH K OIIeHKE JOXOAHOCTH U pUCKA (PMHAHCOBBIX HHCTPYMEHTOB.

5. CymecTBylomiye crocoobl OIIEHKH CTOMMOCTH KOMITaHUH, 11e1eco00pa3HOCTh UX IPUMEHEHUS B
POCCUICKHX yCIIOBHSIX.

6. Pasnmuuus B (puHAHCOBOW CTPYKType KamuTajga B 3aBHCUMOCTH OT chepbl IesATeIbHOCTH
MIPEANPHUATHUSA.

7. CoBpeMeHHbIe (QOpMBbI pepUHAHCHPOBAHUS JAEOUTOPCKOM 3a0JKEHHOCTH. DaKTOPHHT,
dhopdelTHHT, yueT BEeKCEJIeH.

8. Puck—MeHeIKMEHT Ha pOCCUICKOM NPEANPUATUN — OCHOBHBIE HAIIPABJICHUS PA3BUTHSA.

9. Mopnenu nporHo3upoBaHusi BO3MOKHOTO OaHKPOTCTBA PEAIPUSATHS.

TunoBble OLleHOYHbIE MaTepHAJIbI 0 TemMaM S, 7, 10 u 12.
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IIpumepHas TeMaTHKa AUCIYTOB
Opranuzanusi GUHAHCOBOTO MEHEKMEHTA Ha MPEANPHUSITHN
Pa3paboTka (pmHAHCOBOM CTpaTeruu NpeANPHUITUS
OneHka (pUHAHCOBOM YCTOMYMBOCTH MPENTPUSITUS
Ananu3 (pUHAHCOBOTO COCTOSIHUS MPEANPUATHUS
VYrpapneHue GUHAHCOBBIMU PUCKAMU Ha MPEANPUITHU
@uUHAHCOBOE MJIAHUPOBAHHUE U OIOKETUPOBAHNE HA MPEANPUATUI
OnTuMu3aIys CTPYKTYPhI KaruTaia IpearnpHsThs
DOMUCCHOHHAS MTOJIUTHUKA TIPEATPHUITHS
Pa3paboTka KpeuTHOU MOTUTHKY TIPEATPUSTHS

. CoBpemeHHBIC (POPMBI KPEIUTOBAHUS TIPEANIPUHUMATEIILCKON IEATETHHOCTH
. IHBeCTHIIMOHHAS TIOJIMTHKA MTPEATPHUSITHS

. OpFaHI/IBaHI/ISI CbI/IHaHCI/IpOBaHI/IS[ NHBCCTUIIUOHHBIX HpOCKTOB

. ®opmupoBanue noprdens GUHAHCOBBIX HHBECTULIUN TIPS IIPUSTHS
. YrpaBiieHue 3aTpaTaMy Ha MPEIITPHSITHH

. YrpaBneHue 000pOTHBIM KalmuTajaoM MPeanpUsITUS

. YrpaBiieHue BHCOOOPOTHBIMYM aKTHBAMH MTPEIITPHITHS

. Onenka ctouMocTH OnU3Heca

. YrpaBiieHue JIeHEeKHBIMU TTOTOKAMH Ha MTPEIPHITHN

. Pa3paboTka Ou3Hec-1IaHa MHBECTHUIIHOHHOTO MTPOEKTa

. AHTHKpPU3UCHOE YIIPaBIICHHE

Kpurepun oneHkn 1ucnyToB
VYuuTtbiBaeTCSI B MEPBYIO Odepe/b (UTO COOTBETCTBYET MAaKCHUMAaJbHOMY KOJHYECTBY OallioB):
YPOBEHb TEOPETHUYECKON IMOJrOTOBKHM CTYJACHTA (BJaJleHHE KaTeropualbHbIM ammapaToM, 3HaHHE
HOpPMAaTHBHO-TPABOBBIX OCHOB IIpeIMETa), YMEHHUE MPUMEHSATh UMEIOLUECS 3HAaHUS Ha MPAKTUKE
(MOSICHUTBH TO WJIM MHOE IOJIOXKEHUE Ha MPHUMEpE), a TAK)KE YMEHHE BBICKa3blBaThb CBOE MHEHUE,
OTCTauBaTh CBOIO MO3MIIMIO, CIYIIaThb M OLEHUBATh PA3IUYHbIE TOUYKH 3PEHMSI, KOHCTPYKTHBHO
II0JIEMU3UPOBATh, HAXOAUTH TOYKH COIIPUKOCHOBEHMSI PA3HBIX MO3ULMIA.

4.3. OneHoOYHbIE CPEACTBA IJISA POMEKYTOYHOM aTTeCcTallUuu.

4.3.1. IlepeyeHb KOMIETEHIIMI ¢ YKa3aHHeM 3TANoOB UX (OPMHUPOBAHMS B NMpoLEcce 0CBOEHUS
o0pa3oBaTe/ibHOI MPOrPaMMBbl.

Kon HaumenoBanue Kon srana | HammeHoBaHue JTamna
KOMIIETEHIIUHN | KOMIIETEHI[MH OCBOEHMS OCBOEHHSI KOMIIETEHIIMH
KOMIIeTeHIIUHI
I1K-4 Ymenue npumeHnaTs ocHoBHBIE | [1K-4.1 CriocoOHOCTb MPOBOUTH
MeTOBI (PUHAHCOBOTO (MHAHCOBBIN aHAITN3

MEHEKMEHTA JJIs1 OLEHKU
AKTUBOB, YIIPABJICHUS
00OpOTHBIM KalUTaIoM,
MPUHATHS HHBECTULIMOHHBIX
PELIEHUI, PELICHUH 10
(UHAHCUPOBAHHUIO,
(bopMHPOBaHUIO TUBUACHIHON
MOJIUTUKU U CTPYKTYPbI
KaluTaJla, B TOM 4YHCIE, IPU
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MIPUHATUU PELLICHUN,
CBSI3aHHBIX C OIlEpalMsIMH Ha
MHUPOBBIX PBIHKAX B YCIOBHAX
riuo0anu3anuu

4.3.2. Iloka3areJM M KPUTEPUH OUECHUBAHUSA KOMIIETEHUMH HAa PAa3jIMYHbIX 3Tanmax HX
(¢popmupoBanus

ITan ocBoeHHUS IToxa3zaTeab OLleHMBAHUSA KpﬂTepl/lﬁ OllCHUBAHUSA

KOMIICTCHIIUH

[1K-4.1 [IpoBenen aHanu3  CTPyKTypbl  OromkerallloHnmaer CYIIIHOCTH
ICTOYHMKOB  (DPMHAHCUpPOBaHUSA  JepuuUTahUHAHCOB, CTPYKTYPY|
Or0/DKETA. (brHaHCOBOM CUCTEMBI,
BbImoIHEHb HEOOX0IUMBbIE (UHAHCOBO-IPUHIIMITBI
KPEUTHBIC PACYETHI; (DYHKIIMOHUPOBAHHS
[IpoBeneH aHanu3 (UHAHCOBOTO COCTOSHUSOIO[DKETHOM  CHUCTEMBI Y
peanpUsTUS OCHOBBI OIOJLKETHOTO

HpI/IMeHeHH Ha TMPAaKTUKC CICAYIONUC BUIDBI

[yCTPOMCTBA

(bHAHCOBOTO aHAIU3a!

- TOPU3OHTAJIbHBIN (BPEMEHHO) aHAJIH3;
- BEPTUKAJIbHBIN (CTPYKTYpPHBIN) aHAIIN3;
- TPEHIOBBIM aHAIN3

- IPOTHO3HBIN aHAJIN3;

- aHaJIM3  OTHOCHUTEIBHBIX  IIOKa3aTelei]
K03(pPUIIMEHTOB);

- CPaBHUTEJIbHBIN (IPOCTPaHCTBEHHBIH )
AHAIIN3;

- (akTOpHBIN aHANM3 — aHaJIU3 BIMSHUS
OTIEIIBHBIX (hakTopoB (mpuuuH) HA

€3YJILTUPYIOIUI [T0Ka3aTelb.

4.3.3 TumoBble KOHTPOJIbHBIC 3aJaHUsl WJIHM HHbIe MAaTepHaJbl (THIOBbIE OLCHOYHBbIE
MaTtepuaJjbl), HeoOXoOMMbIe ISl OUEHKH 3HAHWN, YMeHMiH, HABbIKOB M (WJH) ONbITA
AeSITeIbHOCTH, XAPAKTEPU3YKIIUX JTanbl (opMHPOBaHWS KOMIIETEHUMI B mpouecce
0CBOEHMSI 00pa30BaTeJIbHOI MPOrpaMMbl

IIpuMepHBbI epedyeHb BONMPOCOB K IK3aMeHY

CyiHoCTb, L1eb U 3a/1a4d (PMHAHCOBOTO MEHEIKMEHTA

CrpykTypa yrpasieHus puHaHcaMu IPeaIpUsTUs

OyHkuuu (GUHAHCOBOTO MEHEHKMEHTA Ha MIPEANPUITUN

OcHOBHbIE MPUHITUIBI U 6a30BbIE KOHIENITNN (PMHAHCOBOTO MEHEIPKMEHTA
Cucrema nHpOpMaLIMOHHOTO obOecredeHus (PUHAHCOBOTO MEHEHKMEHTA
OcHoBHbIE METO/IbI (PMHAHCOBOTO aHAJM3a, OCHOBHBIC (DMHAHCOBBIC MTOKA3aTEU
CyIHOCTb ¥ METO/Ibl ONTHUMHU3ALUU JIEHEKHBIX TOTOKOB

O NN kW=

HpﬂMOﬁ 1 KOCBEHHBIM METO/Ibl COCTABIICHUS OTUYETOB O JIBIKECHHH JICHEKHBIX CpcaAcCTB

e

[lena 1 crouMOCTh (PMHAHCOBBIX AKTUBOB. 3aKOH €TUHOMN I[EHBI
. OnieHka J0NroBBIX IIEHHBIX Oymar

—_— —
_ O

. OneHka J10JeBbIX EHHBIX Oymar

p—
[\

. Puck u JOXOOJHOCTD (bl/IHaHCOBBIX AaKTHUBOB

—
(98]

. Mopenb onieHkn A0X0AHOCTH (prHAHCOBBIX akTUBOB (CAPM)
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14.
15.

16.

17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.

29.
30.
31.

32

33.
34.
35.
36.
37.
38.
39.

40.
41.

42.
43.

44,

45.
46.

47.

48.
49.

Mogens apOutpaxkHoro rieHoodpaszoBanus (APT)

OcHoBHbIe TTOKa3aTenu d(Hh(HEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB, KPUTEPUH TPUHSATHUS
WHBECTUIIMOHHBIX PEIICHUN

OneHka WHBECTUIMOHHBIX IPOEKTOB C HECTAHJAPTHBIMH JEHEKHBIMM MOTOKAMHU.
ITokazarens MIRR

CpaBHUTENbHBIN aHATN3 UHBECTUIIMOHHBIX IPOEKTOB PAa3IMYHON POJIOJIKUTEIbHOCTH
OneHka prucKka HHBECTULIMOHHBIX ITPOEKTOB

OcHOBHbIE UCTOUHUKU (DUHAHCUPOBAHUS PEAIPUHUMATENECKON e TENbHOCTH

JIn3uHr kak cnocod GpuHaHCHPOBAHUS MPEITPUHUMATENIBCKON 1€ TEIbHOCTH
CpenneB3BellleHHAs U NpeebHas 1IeHa KaruTana

Pacuer ctonmocTr 3aeMHOro Kanurana

Pacyer cTouMOCTH COOCTBEHHOTO KanuTana

[TpuHuMIBI opMUpPOBaHUS KanuTaaa npeanpusatus. GuHaHCOBBIN JeBEpUIK
TpaauuuoHHBIN MOAXO/ K YIIPABIECHUIO CTPYKTYPOH KamuTana

Teopust Monunbesaan — Muuiepa ynpaBiieHUs] CTPYKTYpPO# KanuTasia

Ornenka cTouMocTy OM3HECa

B3aumocBs3p MexAy pBIHOYHOW CTOMMOCTBIO KOMIAHMHM (CTOMMOCTBIO Ou3Heca) W
cpelnHeB3BelIeHHON cTouMocThio KanuTana (WACC).

Mertons! nuddepeHanmuu 3aTpar npeanpusITus

[Topor peHTabenbHOCTH U 3arac (UHAHCOBBIM MPOYHOCTH

DddexT onepaninoHHOTO (MPOU3BOJACTBEHHOT0) NIeBepelka. [Ipor3BOACTBEHHBIN PUCK.
JuBuIeHIHAS TOIUTUKA TPEIIPUITHUS.

CtpykTypa 000poTHOTO KanuTaga. YucThlil 00OPOTHBINM KaluTal

OmnepanroHHbIH, (HPUHAHCOBBIN U MPOU3BOICTBEHHBIH HUKIIBI PEAIPUATUS

VYnpasnenue 3anacamu. Monens Yuiicona (EOQ)

Cucrema ABC KOHTpOJIS M aHallu3a 3a1acoB

Meronpl yuera ¥ OLEHKH 3aI11acoB.

Pa3paboTka KpeaUTHON MOJUTUKU MPENPUATUS

MOHHUTOPUHT  COCTOSIHUSL JIEOMTOPCKOM  3a0JDKEHHOCTH, pacdeT 000paynBaeMOCTH
JIeOUTOPCKOM 3a0KEHHOCTH

OcHOBHBIE METOJIbI pe(hUHAHCUPOBAHUS TEOUTOPCKOMN 3a7J0JKEHHOCTH.

VYrpapneHue NEHEKHbIMH CPEICTBAMM U WX HSKBHUBajeHTamH. Moxens baymonsa. Monensb
Munnepa — Oppa

VYnpapneHue UCTOUHUKaMU (UHAHCHUPOBAHMS 0OOPOTHOTO KaruTaza

Crparernueckoe, JOJTOCPOYHOE M KPaTKOCPOUHOE  (DMHAHCOBOE  ILJIAHUPOBAHHE.
@duHaHCOBAs CTpATErus MPEANPUATUS

OcHoBHbIE (UHAHCOBBIE T[IOKa3aTeJM B CHUCTEME OW3HEC-TIaHUpOBaHUSA. Mojenb
YCTOWYMBOTIO SKOHOMHUYECKOI0 pOCTa

Cucrema O10/KETOB MPEANPUITHS, UX CTPYKTypa U mpouecc GopMUPOBaHUS.

@OUHAHCOBBIM MEHEI)KMEHT B YCIOBHSIX MH(IAIMH. MeToabl OIEHKH U OCHOBBI MPUHSATHS
(MHAHCOBBIX PEIICHUH.

bankporcTBO M (uHaHCOBasg peCTPyKTypu3auus. MeToabl OLEHKM BO3MOXKHOTO
OaHKpOTCTBA

Mogens AnbTMaHa MPOTHO3UPOBAHUS BO3MOXKHOTO OAHKPOTCTBA

AHTUKPU3UCHOE yIpaBjieHHe. MexaHu3Mbl (HUHAHCOBOW CTaOWIM3alMU MPEANPHUATHS MPH
yrpose 6aHKpOTCTBA.
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50. Mexcz[yHapo,uHHe ACIICKTbI (I)I/IHaHCOBOPO MCHCIP)KMCHTA

Ixana oneHUBaHUA

Ounenka

TpeOoBanus K 3HAHUAM

5, «omauunoy

— OIleHKa «OTJIMYHO» BBICTABJISETCS CTYIEHTY, €CJIM OH IIyOOKO M
OPOYHO  YCBOMJ  MPOTPaMMHBIA  Marepuaj,  HCUYEPIBIBAIOIIE,
MOCJIEI0BATEIBLHO, YE€TKO M JIOTUYECKH CTPOMHO €ro M3jaraer €ro Ha
9K3aMEHEe, YMEET TECHO YBS3bIBaTh TEOPHIO C MPAKTUKOM, CBOOOIHO
CIIpaBJISIETCS C 3aJja4aMM, BOIIPOCAMHU U JPYTUMH BUAAMH MPUMEHEHUS
3HAaHUW, TpPUYEM HE 3aTPYAHSETCS C OTBETOM IMpPU BUIOW3MEHEHUU
3aJlaHui, UCIONB3yeT B OTBETE Marepual MOHOTpadUICCKON
JUTEPaTyphl, IPaBUIHHO 00OCHOBBIBAET MPUHSATOE PEIICHUE.

— [Tonnmaer cymHOCT, (UHAHCOB, CTPYKTYpy (prHaHCOBOIA
CUCTEMBI, MPUHIHIBI (DYHKIIMOHUPOBAHUS OFODKETHON CHUCTEMBI H
OCHOBBI OIOJPKETHOTO yCTPOICTBa

- BrienseT 0OCHOBHBIE THITHI M 3JICMEHTHI JICHEKHBIX CHCTEM, BUIIBI
NEHEKHBIX pedhopM

— 3HaeT OCHOBBI ()YHKIIMOHUPOBaHUS (DUHAHCOB MPEANPUATUHN U
OpraHu3alui.

4, «xopowo»

— OlLeHKa «XOpOIIO» BBICTABISAETCA CTYACHTY, €CIM OH TBEPAO
3HAaeT MaTepuall, IPaMOTHO U MO CYLIECTBY M3JIaraeT €ro, He JOIycKas
CYLIECTBEHHBIX HETOYHOCTEH B OTBET€ Ha BOIPOC, IPABUIBHO
MIPUMEHSIET TEOPETUUECKHUE IOJIOKEHUS NPU PEUICHUM MPAKTHUYECKUX
BOMPOCOB U 3a/1a4, BJIaJieeT HEOOXOAUMBIMU HAaBbIKAMU U MPUEMaMH UX
BBITIOJTHEHHUS.

— [Tornmaer CymHOCT, (UHAHCOB, CTPYKTYpy (HHAHCOBOMA
CUCTEMbI, MPUHLIMIBI (PYHKIMOHUPOBAHUS OIOHDKETHOM CHCTEMBl H
OCHOBBI OIOJDKETHOTO YCTPOMCTBA

— BriensieT oCHOBHBIE THUIIBI U 3JIEMEHTBI JJ€HEKHBIX CUCTEM, BHJIbI
TICHEeXKHBIX pedopm

3,

«Y00871eMBOPUMENLHO »

— OIeHKa «yIOBICTBOPUTEIHHO» BBICTABIISACTCS CTYJACHTY, €CIIN OH
UMEeT 3HaHHS TOJIBKO OCHOBHOTO MaTrepHaja, HO HE YCBOMJI €ro
JeTajei, JIOMyCKaeT HETOYHOCTH, HEJOCTATOYHO  IPaBUIIbHBIC
(GOpMYyIMPOBKH, HApYIIEHHUS JIOTUYECKOH IOCIEIOBATEIIFHOCTH B
U3JI0KEHUHM TPOTPaMMHOTO MaTepHaja, MCIBIThIBACT 3aTPyJHEHUS NpU
BBITIOJTHEHUH TIPAKTUIECKHUX PadOT.

— [ToHnmaet CymHOCTh (PUHAHCOB, CTPYKTYPY (PHUHAHCOBOM
CHCTEMBI, TPUHIHITHI (DYHKIIMOHUPOBAHUS OIO/KETHOW CHCTEMBI
OCHOBBI OIOJUKETHOTO YCTPOHCTBA

2,
((H€y006ﬂ€m€0p1/lm€ﬂbl-l0))

— OmeHka  «HEYIOBJICTBOPUTEIILHO»  BBICTABIISIETCS  CTYACHTY,
KOTOpBI HE 3HAaeT 3HAYUTEJIbHOW 4acTH MPOrpPaMMHOI0 Marepuala,
JIONyCKAaeT CYIIECTBEHHbIE OLIMOKHM, HEYBEPEHHO, C OOJbIINMHU
3aTpyJHEHUSIMH BBINIOJHAET IpakTHueckue pabotsl. Kak mnpasuio,
OLIEHKA «HEYIOBIIETBOPUTEIHHO» CTABUTCS CTYIEHTAaM, KOTOpBIE HeE
MOTYT TpPOJOKUTh OOydeHune O3 [OMOJHUTENbHBIX 3aHATHH IO
COOTBETCTBYIOIIEN JUCLHUILIMHE.

— YyeOHble JOCTHXKEHUS B CEMECTPOBBIH IMEPUOA U PE3YNbTATHI

pY6C)KHOFO KOHTPOJIA ACMOHCTPHPYIOT HCBBICOKYHO CTCICHb
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OBJIaACHUS MPOrpaMMHBIM MAaTCPpUAJIOM I10 MUHHUMAILHON TIJIAHKE.

4.4. MeTonnueckue MarepuaJibl, ONnpeaeasoniue npouexypbl OleHMBAHUSA 3HAHUN, YMEHMH,
HABBIKOB W (MJIM) ONbBITA [eATEJBbHOCTH, XApPaKTEPHU3YIOIIUX IJTanbl (OPMHUPOBAHMS
KOMIIETEeHIIUH

3aHATUS 10 JAUCUUIUIMHE TIPEACTABIEHBl CIEAYIOIIMMH BUIAMU paboT: JIEKLIHUSIMH,
MPAKTUYECKUMU 3aHATHIMHU, CAMOCTOATEILHON pab0oTON 00yJarOIIIXCSI.

Ha mnpakTuueckux 3aHATUAX CTYACHTHl BBINOJHSIOT 3aJaHus, CBS3aHHBIE C PACUETOM
OCHOBHBIX TOKa3aresiei, ¢ o0cyxaeHneM MpoOJIeMHBIX BOIPOCOB M BbIpa0aThIBAlOT CBOE MHEHHE
T10 TTOBOJIY PEIIEHHsI OCHOBHBIX BOIIPOCOB B c(hepe yCIyT.

B pamkax camocTosiTenbHOM pabOThl CTYAEHTHI TOTOBSTCS IO BOIPOCAaM, TOTOBSTCS K
CEMHHAPCKUM 3aHITHUSAM, OCYLIECTBIIIOT IIOATOTOBKY K 3a4€Ty C OLICHKOM.

Tekymast arrectanus o AUCUUIUIMHE «DUHAHCOBBIA MEHEIKMEHT» MPOBOJAUTCS B (hopme
Olpoca M KOHTPOJBHBIX MEPONPUSATHIA MO OLEHUBAHUIO (PAKTUYECKUX Pe3yibTaToB OOydeHHUs
CTYJICHTOB U OCYILIECTBIISIETCS BEAYIIUM MPENOaBaTeIeM.

OOBeKTaMu OLIEHUBAHHUS BBICTYIIAIOT:

— ydeOHas IUCHMIUIMHA (aKTMBHOCTb Ha 3aHATHSX, CBOEBPEMEHHOCTb BBIIIOJIHEHHS
pa3iIMuYHBIX BUAOB 33JaHMN, MOCELIAEMOCTb BCEX BUJOB 3aHATUH IO aTTECTyeMOMU
JTUCITUTUTNHE),

—  CTeNeHb YCBOCHMS TEOPETUUYECKUX 3HAHUIA;

—  YpOBEHb OBJIQJICHUS MPAKTHYECKUMHU YMEHUSMHU U HaBBIKAMH I10 BCEM BHJAM yueOHOM
paboThI;

—  pe3ynbTaThl CAMOCTOATEIBHON PabOTHI.

AKTUBHOCTh CTYJCHTa Ha 3aHATHUSAX OLEHMBAETCS MO €ro BBICTYIJICHUSM IO BOIpPOCaM

MIPAKTUYECKUX 3aHATUHN Ha TUCKYCCHUSX, IUCITYTaX, KPYIJIbIX CTONIaX, KEHC-METO/1axX, MPOEKTax.

OnenuBanme pabOThI CTyAEHTa HA CEMHUHAPCKUX 3aHATHUIX OCYILECTBIISETCS MO CIEAYIOIINUM
KpUTEPUSIM:

i «OTIMYHO» — AKTHBHOE YYacTHEe B OOCYXKIEHUHM IpOoOJeM KaXI0ro CeMHHapa,
CaMOCTOSITENILHOCTh OTBETOB, CBOOOAHOE BJIAJICHHE MaT€pUaJIOM, MOJHBbIE U apryMEHTHPOBAHHBIE
OTBETHl Ha BOIIPOCHI CEMHMHAPA, YYaCTHE B AUCKYCCUAX, TBEPAOE 3HAHUE JICKI[MOHHOIO MaTepHala,
00s13aTeIbHON U PEKOMEHJIOBAHHOM [JOMOJIHUTENBHON JIUTEPATyphbl, PETyJspHas MOCEIAeMOCTb
3aHATHMN.

i «Xopo1o» — HEAOCTaTOYHO IIOJIHOE PACKPBITHE HEKOTOPBIX BOMNPOCOB TEMBI,
HE3HAUUTEIbHbIE OIIMOKM B (OPMYIMPOBKE KaT€rOpuil M TMOHSATHH, MEHbIAs aKTUBHOCTb Ha
CEMHHAapax, HEMOJHOE 3HAHUE JIOTIOJIHUTEIBHOM JINTEPATYPBhl, XOPOIlas MOCEIIAEMOCTb.

i «YIIOBIETBOPUTENIBHO» — OTBETHl HAa CEMHMHApax OTPaKaloT B LIEJIOM IMOHHMaHHE
TE€Mbl, 3HAHME COJEP)KAaHUS OCHOBHBIX KAaT€rOpUil M TMOHATHM, 3HAKOMCTBO C JIEKIIMOHHBIM
MaTrepuajioM M pPEKOMEHIOBAaHHOM OCHOBHOI JUTepaTypol, HEJOCTaTOYHas AaKTUBHOCTb Ha
3aHATHUSAX, OCTABJISIOIIAS JKENATh JIULIETrO MOCEUaeMOCTb.

i «HeynoBneTBOpUTENBbHO» — MACCUBHOCTh HA CEMUHApaXx, 4acTask HETOTOBHOCTh IPHU
OTBETaX Ha BOINPOCHI, IUIOXas IOCEHIAEMOCTb, OTCYTCTBHE KAauyeCTB, YKA3aHHBIX BBIILIE, JUIS
NOJTy4eHus: 60Jiee BBICOKUX OLIEHOK.

Kpome Toro, olieHnBaHuE CTyAEHTa MPOBOJUTCS HA KOHTPOJIBHOM HENEIE B COOTBETCTBUU C
pacnopspKeHneM IpopeKTopa mo yueOHoi padore. OneHMBaHUE CTYAEHTAa Ha KOHTPOJIHOM Henele
NPOBOJAMUTCS TPENoAaBaTeIeM HE3aBUCUMO OT HaJM4Yus MM OTCYTCTBUSL CTyJeHTa (110
YBOKUTEIBHOW WM HEYBOKUTEIbHOW MpHuUMHE) Ha 3aHATHM. OIlEHKa HOCUT KOMIUIEKCHBIN
XapaKTep U YYUTHIBACT JOCTHXKEHMS CTYIEHTA [0 OCHOBHBIM KOMIIOHEHTaM y4eOHOTo Iporecca 3a
TEKYLIUHI [IEPUOLL.
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CryneHT pomyckaercs K DPOMEXYTOYHOM arrecTaluyd 10 JUCLUUIUIMHE B  Ciydae
BBITIOJTHEHUSI UM BCE€X 3aJaHUN U MEPONPUATUH, TPETyCMOTPEHHBIX MPOTrpaMMOMN TUCIUILIUHEI (110
(dbopmaM TeKyIIero KOHTpouis). B ciiyuae Hanmuuust yueOHOM 3a10KEHHOCTH CTYJCHT OTpadaThIBaeT
MIPONYIIEHHbIE 3aHATHS B COOTBETCTBUU C TpeOoBaHUAMU. OEHKA CTY€HTa HOCUT KOMIUIEKCHBII
XapakTep, ABJSETCs OAJUIBHON U OIpeeNsieTcs ero:

- OTBETOM Ha 3a4€Te;

- y4eOHBIMHU JOCTHKEHUSIMUA B CEMECTPOBBIH MEPHUOI.

5. Mertoanuyeckue yKazaHus 1 00y4AKOIIMXCS 10 OCBOCHUIO TUCHUIIIHMHBI

[TpenonaBarens HHGOPMUPYET OOYIAFOIIUXCS O TPUMEHSIEMON CUCTeME TEKYILIEro KOHTPOJIS
YCIIEBaGMOCTH Ha IIEPBOM 3aHATHH, a TaKKe JOBOJUT JO OOydJarommxcss HH(OPMAIUIO O
pe3yabTaTax TEeKYIIEro KOHTPOJIsS YCIIEBAEMOCTH BO BPEMsI ayTUTOPHBIX 3aHATHI M KOHCYIbTAILIUN.
C uenpto oOecredeHus] YCIENTHOTO OOYYEeHHS CTYACHT JIOJDKEH TOTOBUTHCS K JICKIIWH,
MOCKOJIbKY OHA SIBJIIETCS BayKHEHIel hopMoii opraHu3aui yaeOHOTo mpoiiecca, MOCKONbKY:
—  3HaKOMUT C HOBBIM YU4EOHBIM MaTepHaIOM;
—  pa3bACHSET y4yeOHbIC AIEMEHTHI, TPYIHbIC IS TOHUMAHUS;
—  CHCTEMaTU3MpyeT yuyeOHbIH MaTepHa;
—  OpHEHTUpPYET B y4eOHOM Iporiecce.
Ilooeomoska K 1exyuu 3aKIr0YaeTCs B CICAYIOIIEM:
—  BHUMAaTEIbHO MPOYHUTANUTE MaTepHall MIPEIbITYIIEH JICKIIHH;
— y3HaiiTe TeMy MpeACTOsIIeH JeKIuu (Mo TeMaTWdecKoMy IUIaHy, 1Mo uHpopmanuu
JIEKTOpa);

—  O3HAKOMBTECH C yUeOHBIM MATEPUAIIOM MO YYEOHUKY U Y4eOHBIM MOCOOUSIM;

— TocTapaiiTech YACHUTh MECTO H3y4aeMOW TeMbl B CBOEH MpodeccCHoHaATbHON
MOJITOTOBKE;

—  3aIUIIMTE BO3MOXKHBIC BOIIPOCHI, KOTOPHIC BB 33/IaJJUTE JICKTOPY HAa JICKIIHH.

Ilodeomoska K npakmuyeckum 3aHAMUIM.

- BHUMATCIIBHO HpO‘IHT&ﬁTG MaTtepuail J'ICKHI/If/'I, OTHOCAINUXCA K JTaHHOMY CEMHUHAPCKOMY

3aHATHIO, 03HAKOMBTECH C YICOHBIM MAaTEPHAIOM IO YICOHUKY M YICOHBIM ITOCOOHSIM;

- BBIIMMIIUTEC OCHOBHBIC TCPMUHBI;

— OTBETHTE HA KOHTPOJIBHBIE BOIPOCHI IO CEMHHAPCKUM 3aHATUSAM, T'OTOBBTECH IaThb
pa3BEpPHYTHIN OTBET HA KaXK/IbIii U3 BOIIPOCOB;

—  yjACHHUTE, Kakue y4eOHBbIE DJIEMEHTBHl OCTAJIMCh JJISi Bac HESICHBIMH M IOCTapaiTech
MOJyYUTh HAa HUX OTBET 3apaHee (10 CEMUHApPCKOro 3aHATHS) BO BPEMs TEKYIIMX
KOHCYJbTAallUi IIPENOaBaTeNs;

—  TOTOBUTBCS MOXXKHO MHJIMBHUIYAJIBHO, IAPAMU UJIU B COCTABE MAJION I'PYIIIIbI, TIOCIEIHHAE
ABISAIOTCA 3G (HEKTUBHBIMU (popMaMH pabOThL;

— pabouas mporpamma JTUCHUIUIMHBI B YaCTH 1IeJIeH, NEepeuHI0 3HAaHUH, yMEHH, TEPMHUHOB
M y4eOHBIX BONPOCOB MOXKET OBITh HCIIOJNB30BaHA BAMH B KayeCTBE OPHEHTHpa B
OpraHu3aluy 00y4eHusI.

Lloocomoska k 3auemy. K 3aueTy HEOOXOAMMO TOTOBUTCS LIEJI€HANPABICHHO, PETYJISPHO,
CHUCTEMAaTH4eCKH M C TEpBbIX AHEH oOydeHHs MO JaHHOM naucuumianHe. [IombITKHM OCBOUTH
JUCLUIIMHY B IIEPUOJ 3a4ETHO-IK3aMEHAIMOHHON CECCUH, KaK MPAaBWIIO, TOKA3bIBAIOT HE CIUIIKOM
YIOBJIETBOPUTENbHBIE pe3yibTaThl. B camoM Hawane wu3ydeHUs Y4yeOHONW AMCHUIUIMHBI
MMO3HAKOMBTECH CO CIEAYIONIEeH Y4eOHO-METOINIECKON TOKYMEHTAIUEH

—  IPOrpaMMON TUCLUILINHBL,

— HICPCYHCM (bOpMI/IpyeMLIX 3HaHUM U YMCHI/Iﬁ, KOTOPBIMH CTYACHT HOJIZKCH OBJIA/ICTH,
— TCMATUYCCKHMMU IlJIaHaAMHU JICKI.[Hﬁ, CCMHUHApPCKUX SaHHTHﬁ;
—  KOHTPOJIBHBIMU MCPOIIPUATHAMMU,
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—  y4eOHHMKOM, YYE€OHBIMH MOCOOMSAMHU 10 JUCHUIUIMHE, a TaKXKe OJIICKTPOHHBIMH

pecypcamy;

— IIepeYHEM BOINPOCOB JJIs 3a4eTa.

[Tocne »Toro y Bac IOMKHO CGHOPMHPOBATHCS YETKOE IpeJCcTaBleHHEe 00 o0beMe Hu
XapakTepe 3HaHUU U YMEHUi, KOTOpBIMH HaJ0 OyZleT OBiaJieTh 1o auciuminHe. CucreMaTHuecKoe
BBINOJIHEHHE Y4eOHOH paboThl HA JEKIMAX U NPAKTUUYECKUX 3aHATHSX MO3BOJMUT YCIIEHIHO OCBOUTH
JUCLIUIUIMHY U CO3/1aTh XOPOIIYyI0 0a3y AJisl C1a4u 3a4eTa C OLICHKO.

OOy4eHue JMIl C OrpaHMYEHHBIMH BO3MOXKHOCTSIMH 3JI0POBbsI OCYIIECTBISIETCS C y4ETOM
MHAMBUAYAJIbHBIX MCUXO(PU3NUECKUX OCOOEHHOCTEW, a JUIsl MHBAINIOB TaKKe B COOTBETCTBUH C
WMHIMBUAYAIbHOW NOpOorpaMMoil peabwinTauuy uWHBamuaa. Jng nun ¢ HapylnieHHeM  cliyxa
BO3MOYKHO TpEIOCTaBlICHUE HMH(OPMALMU BU3YaJbHO (KpaTKUM KOHCIIEKT JEKIUi, OCHOBHas M
JIOTIONTHUTENbHASL  JIUTEPATypa), Ha JICKIUOHHBIX M IPAKTUYECKUX 3aHATUSAX JOIYCKAETCs
IIPUCYTCTBHE ACCUCTEHTA.

OneHka 3HaHUM CTYICHTOB Ha IPAKTUYECKUX 3aHATHSAX OCYIIECTBIIAETCS HA OCHOBE
MIUCbMEHHBIX KOHCIIEKTOB OTBETOB Ha BOMNPOCHI, MHCbMEHHO BBIIOJHEHHBIX MPAKTUYECKUX
3afaHuid. Jlokyiag Tak xe MOXeT ObITh IPEOCTaBlIeH B MUCbMEHHOM Gopme (B BUIE pedepaTa), pu
TOM TpeOOBaHUsS K COACPKAHUIO OCTAIOTCS TEMH e, a TpeOOBaHUS K KAa4eCTBY H3JIOKECHMS
Mmarepuaia (MOHATHOCTb, KaYeCTBO PEeyM, B3aUMOJAEHCTBHE C ayIUTOPUEH U T. 1) 3aMEHSIOTCS Ha
COOTBETCTBYIOIIME TPeOOBaHUS, NMPEABbSBISEMbIE K MMCbMEHHBIM paboTaM (KauecTBO O0(hopMIICHHS
TEKCTa U CIIUCKA JIUTEPaTypbl, [PAMOTHOCTb, HAIMYUE WUIFOCTPALMOHHBIX MaTEPUAJIOB U T.1.).

[IpomexxyTouHast aTTecTauus AJs JUI ¢ HapyLIEHUSIMH CilyXa MPOBOJUTCS B MHCbMEHHOM
dopme, Tpu 3TOM HCHOJIB3YIOTCA OOLIMe KpUTepUM oleHuBaHMA. Ilpu HEOOXOOMMOCTH, BpeMms
MOJITOTOBKU MOXKET OBbITh YBEIHUYEHO.

JUis aui ¢ HapyLeHUeM 3peHust I0IyCKaeTcs aynualbHOe MpelocTaBIeHue nHPOopMaLuy, a
TaK)K€ UCTOJIb30BAaHHUE Ha JIEKIMAX 3BYKO3alHUChIBAIOIIMX YCTPOUCTB. JlomycKkaeTcst MpucyTCTBUE Ha
3aHATHSX ACCUCTEHTA, OKAa3bIBAIOIEro OOYJarOIIMMCS HEOOXOJUMYIO TEXHMYECKYIO ITOMOILb.
OneHka 3HaHUM CTYIEHTOB Ha CEMUHApCKUX 3aHATUSAX OCYIIECTBIETCS B YCTHOW (opme (Kak
OTBETHI Ha BOIPOCHI, TAK U MPAKTUUECKUE 3aJaHU).

[TpomexxyTouHast aTrecTalus AJs JUL ¢ HApYIIEHUEM 3pEHUs IPOBOJIUTCS YCTHO, IIPH ATOM
TEKCT 3a/JaHuil mpeaocTaBiseTcss B (opMe aganTHUPOBAHHOW JUIS JIMI[ C HApyLICHHEM 3peHHs
(YKpYIHEHHBIM MIpU(T), HOpU OLEHKE HCIONb3YIOTCA 00lue KpUTepuu oueHuBaHus. I[lpu
HEOOXOIMMOCTH, BPEMsI ITOJITOTOBKH MOXKET OBITh YBEJIMYEHO.

Jluna ¢ HapyueHUs MM ONOPHO-IBUTATENIBHOTO annapara He HyX/JalTcs B 0COObIX (popmax
NpeaoCTaBIeHUs] y4eOHbIX MaTepuanoB. OJHAKO, C y4ETOM COCTOSIHUSL 3JI0POBbsSl YacTh 3aHATHH
MOXET ObIThb pealii30BaHa AMCTaHUMOHHO (mpu mnomomu cetn «WHTtepuer»). Tak, mnpu
HEBO3MOYKHOCTH IIOCELICHUs JIEKLIMOHHOIO 3aHATUS CTYAEHT MOXKET BOCIIOJIB30BATHCSA KPATKUM
KOHCIIEKTOM JIEKIIMU. [Ipu HEBO3MOXKHOCTH MOCEIIEHUSI MPAKTUUYECKOIO 3aHATUS CTYACHT JOJKEH
IIPEOCTAaBUTh IMCbMEHHBII KOHCIEKT OTBETOB HAa BOIPOCHI, MHCHMEHHO BBIIOJIHEHHOE
npakTU4deckoe 3aaanue. Jlokimam Tak ke MOXKET ObITh MPEJAOCTaBIICH B MUChbMEHHOUN (popme (B BUIE
pedepara), npu 3TOM TpeOOBaHHUS K COIEPKAHUIO OCTAIOTCS TEMH K€, a TpeOOBaHMS K KayeCTBY
U3JIOKEHUsI MaTepuana (IMOHATHOCTb, KaueCTBO peYd, B3aUMOJICHCTBHE C ayAUTOpuUed U T. 1)
3aMEHSIOTCS Ha COOTBETCTBYIOLIME TpeOOBaHUs, MNperbsBIsAEMble K IHCbMEHHBIM paboTam
(xauecTBO O(OPMIICHUS TEKCTa U CHHUCKA JINTEPATYPbl, TPAMOTHOCTb, HAIMUNE WIIIOCTPALUMOHHBIX
MaTEepUaJIOB U T.JI.).

[IpomexxyTouHast arrecTalus Ui JUI C HApYUICHUSIMU OIOPHO-JBUraTeIbHOTO armapara
IPOBOJAUTCS Ha OOIIMX OCHOBAaHUSX, MPH HEOOXOAMMOCTH MPOLEAYpa MOXKET ObITh peann30BaHa
JUCTAaHIIMOHHO (HampuMmep, MpH Momouy nporpammbsl SKype). s 3TOro mno J10roBOpeHHOCTH C
IIPENO/IaBATENIEM CTYIEHT B ONPEAEICHHOE BPEMS BBIXOAUT HA CBA3b Ul IPOBEACHUS IIPOLEAYPHI.
B TakoM cirydyae BOIpOChl M IPaKTUUECKOE 3aJaHHe BHIOMPAIOTCS CAMUM IPEIoIaBaTesIeM.

6. OcHOBHAasI M IONOJIHUTE/ILHAS Y4eOHas1 JINTepaTypa, Heo0XoAuMAast 1JI1 OCBOEHHS
AMCUMILIMHBI, pecypchl HHPOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM ceTH ""UnTepHer",
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BKJIIOYasi lepevyeHb y4eOHO-MeTOAHYeCKOro odecneyeHus JJIsi CAaMOCTOSITeIbHOI padoThl
00y4aromuxcs mo JMCUMIINHE

6.1. OcHoBHas TUTEpPaTypa

1. Kupuuenko T.B. DUHAHCOBBIN MEHEKMEHT. Jamnikos u K, 2014.
http://www.iprbookshop.ru/11000
2. Boponuna M.B. DUHAHCOBBIN MEHEKMEHT. Jlamkos u K, 2015.

http://www.iprbookshop.ru/35327
3. Macnosa E.JI. Teopus menemxmenta. HamkoB u K, 2015. http://www.iprbookshop.ru/17597

6.2. lonosiHUTeIbHAS JTATEPATypa
1. TroTrOKMHA E.b. ®uHaHCHI OpraHHu3aLni. JamkoB 51 K, 2015.
http://www.iprbookshop.ru/11003

6.3. YueOHO-MeTOAMUYECKOE O0ecTIeYeHHe CAMOCTOATEIbHOH padoThI
1. Bpeitnu P., Maitepc C., [Ipunnunsl kopnopaTUBHEIX ¢uHaHCOB. — M.: Onumn — busnec,
2007.
2. umko IL.JI. MexnyHapoauslii GUHAHCOBBIH MEHEKMEHT. YUYEOHUK U MPaKTHUKYM JUIs
OakanaBpuata u Maructparypsl. — M.: FOpaiit, 2014.

6.4. HopmaTuBHBIC IPABOBBIEC JOKYMEHTbI
e Konctutyuusi PO

e 3akon P® "O6 obpazoBanun"
® ['paxnaHckuii kogekc PO

6.5. UaTepHeT-pecypchl
www.smartcat.ru
www.cfin.ru — KopriopaTuBHbIi MEHEIPKMEHT
www.cofe.ru/Finance/ — DHImKIIONEHsI 0AaHKOBCKOTO Jeyia i (PUHAHCOB
www.dir.yahoo.com/Business and Economy — busnec-pecypcsr
www.directorinfo.ru — Xypnan "Tupexrop Nudo"
www.dis.ru/fm/ — XKypuan "®uHaHCOBBII MEHEHKMEHT"
www.fas.gov.ru — @enepasibHass aHTUMOHOIIOJIbHAS CITyKOa
www.fd.ru — XKypnan "®uHaHCOBBIH TUpeKTOp"”
www.finam.ru — ®unaHcoBas uHpopManus
www.finanaliz.ru — ®uHaHCOBBIN aHATU3
www.finansmag.ru — XKypuan "®unanc."
www.finansy.ru — [TyOnukanuu mo s5KoHOMUKe U pUHAHCAM
www.finmarket.ru — MadopmanmnonHoe areaTcTBO ®HHMapkeT
www.finrisk.ru — ®uHaHCOBBIE pUCKH
www.forexpf.ru — ®unancosas nadpopmanus 1 ppraka FOREX
www.fxclub.org — FOREX kiy6
www.glavbuh.net — I'maBOyx
www.ilovemoney.ru — caliT o JIMYHBIX (UHAHCAX
www.mfd.ru — @uHaHCOBas HHPOPMAITUS
www.mirfin.ru — Mup ¢punancon
www.minfin.ru — Munucrepctso ¢punancon PO
www.msfo-mag.ru — xxypuan "MCOO"
WWW.prime-tass.ru — ATeHTCTBO SKOHOMUYECKOH HH(POpMALTUU
wWww.quote.ru — prHaHCOBBIE OKA3aTeNIN POCCUHCKHUX MPEINPHATHH
www.riskland.ru — DxcniepTi3a puckoB
www.rts.ru — Poccuiickast Toprosasi cuctema
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http://www.iprbookshop.ru/11000
http://www.rts.ru/
http://www.riskland.ru/
http://www.quote.ru/
http://www.prime-tass.ru/
http://www.msfo-mag.ru/
http://www.minfin.ru/
http://www.mirfin.ru/
http://www.mfd.ru/
http://www.ilovemoney.ru/
http://www.glavbuh.net/
http://www.fxclub.org/
http://www.forexpf.ru/
http://www.finrisk.ru/
http://www.finmarket.ru/
http://www.finansy.ru/
http://www.finansmag.ru/
http://www.finanaliz.ru/
http://www.finam.ru/
http://www.fd.ru/
http://www.fas.gov.ru/
http://www.dis.ru/fm/
http://www.directorinfo.ru/
http://www.dir.yahoo.com/Business_and_Economy
http://www.cofe.ru/Finance/
http://www.cfin.ru/
http://www.smartcat.ru/
http://www.r-komitet.ru/obraz/fz-obr1.htm
http://www.iprbookshop.ru/11003
http://www.iprbookshop.ru/17597
http://www.iprbookshop.ru/35327

6.6. Unble HCTOYHHUKH
He ucnonb3yrorces.

7. MaTepuaJibHO-TeXHHYecKas 0a3a, HH(POPMaLMOHHbIE TEXHOJIOTHH, HCIOJIb3yeMble PH
OCylIeCTBJICHUH 00Pa30BaTe/IbHOIO NpoLecca M0 JUCHHILINHE, BKJIKOYas NepedyeHb
NPOrpaMMHOro odecrnevyeHnsi 1 HHPOPMALMOHHBIX CIIPABOYHBIX CHCTEM

CrnenuanbHble TMOMENICHUS TPEICTABIAIOT COO0N ydyeOHBbIe ayIuTOpUH JJsl TMPOBEICHHUS
3aHSATHA JIGKIMOHHOTO THWIIA, 3aHATHA CEMHHAPCKOTO THMA, KypPCOBOTO TPOCKTHPOBAHHS
(BBINIOJIHEHUSI KYpPCOBBIX paboT), TPYNIOBBIX M HHAUBUAYAIbHBIX KOHCYJABTAIMM, TEKYILEro
KOHTPOJISI M TIPOMEXKYTOUHON aTTeCTaIlMH, a TaKKe IMOMEIICHUS IS CAMOCTOSTEIBHON pabOThl U
MOMEIIEHUsT JUIsI XpaHeHHs U TNPO(UIAKTUYECKOro OOCIyKMBaHHA y4yeOHOro 00OpynOBaHUS.
CrnenmanbHbIe TIOMEIIEHUS YKOMIUIEKTOBAHBI CIHEIHAIH3UPOBAHHOW MEOEThI0 M TEXHWYECCKUMH
CpeAcTBaMHM OOy4YeHMs, CIyXallUMHU [ TpeACTaBlIeHUs Y4yeOHOH HHpOpMaruu OOJbIIOH
ayIUTOPHH.

Jlnis mpoBeeHNs 3aHATHI JICKIIMOHHOTO TUMA MpeJylaratoTcs Habophbl JEMOHCTPAILIHOHHOTO
000py/moBaHUS U y4eOHO-HATJSIIHBIX MMOCOOMH, OOECTIeYnBArONINE TEeMAaTUUECKUE WILTIOCTPAIINH,
COOTBETCTBYIOIIME pabOUYMM y4eOHBIM IPOrpaMMaM JTUCIUILUIHH.

[Tomemenust 11 caMOCTOSITENHHOM PAOOTBI OOYUYAIOIMIMXCS OCHAIIEHBI KOMITBIOTEPHOM
TEXHUKOH C BO3MOXHOCTBIO MOAKIIOUeHHs K cetu "HHTepHer" u obOecneueHueM A0CTyna B
AIIEKTPOHHYIO MH(POPMAIIMOHHO-00pa30BaTEIbHYIO Cpely OpraHN3aIliH.

AkazieMusi MPOBOJUT TOCTOSIHHYIO DPa0OTy MO CO3JaHUI0O M CHUCTEMHOMY YIIyUIICHHIO
YCIIOBHI TOJYYeHUs OOpa3OBaHMs JIOJbMH C OTPAaHHMYCHHBIMH BO3MOXXHOCTSIMH 37I0POBBs. B
HaCcTOsIlee BpeMs 3[JaHUA U TEPPUTOPUU AKaAJEMUH OCHAIICHBl JTUPTaAMHU JUISI TEPEBO3KH
WHBAIUIOB B KOJsICKax, mopsinka 80% ayauTopuii M KOMITBIOTEPHBIX KJIACCOB HMEIOT IBEPH,
COOTBETCTBYIOIIME TpeOOBAaHMSAM HOPMATHUBOB, OOOPYIOBaHBI MAHAYCHI NMPH BXOAE B 3aHUSA, a
TaKXXe BHYTPH YI€OHBIX KOPITYCOB U OOIICKHUTHUS, IMEIOTCS CIICIIHATbHBIC TYaJIeThI.

Kaxp1ii oOyuaronuiicss B T€4€HUE BCEro nepuoja ooyuyeHus oOecrieyeH WHAWBUIAYaTbHBIM
HEOTPAaHWYEHHBIM JIOCTYIIOM K HECKOJBKHM JJIEKTPOHHO-OMOIMOTEYHBIM CUCTEMaM (AJIEKTPOHHBIM
OubnmmorexkaM) M K DIEKTPOHHOM HMH(POPMAIIMOHHO-00pa30BaTeIbHOM Cpele  OpraHu3aluu.
DONeKTPOHHO-O0MOIOTeUHas cucTeMa (3JEKTpOHHAsi OMOIMOTEKA) U AJIEKTPOHHAs HHPOPMAIIMOHHO-
oOpa3oBarenbHas cpesia 00ecreunBaoT BO3MOXKHOCTD JOCTyIa 00yJaromerocs: u3 1o00i TOUKH, B
KOTOPOH MMeeTCsl JOCTYN K HH()OPMAIMOHHO-TEIEKOMMYHHUKAIIMOHHOW ceTh «MHTepHeT», KaKk Ha
TEpPPUTOPUH OPraHU3alluH, TaK U BHE €e.

Axkanemusi o0OecriedeHa HEOOXOAWMBIM KOMIUIEKTOM JIMIIEH3MOHHOTO TPOTPaMMHOTO
obecrieyeHusl.

OOyuaromumcst  obecriedeH OCTyn (yAaJe€HHBIM JIOCTYI), B TOM YHCJIE€ B Cllydae
NPUMEHEHUSI JJIEKTPOHHOTO OOyuYeHMs, JIUCTAHIMOHHBIX OOpa30BaTENbHBIX TEXHOJNOTUH, K
COBPEMEHHBIM NPOPECCHOHATFHBIM 0a3aM JaHHBIX H HHPOPMAITMOHHBIM CIIPABOYHBIM CHCTEMaM.

OOyyarommuecss U3 4YMCla JIML C OTPAaHUYCHHBIMH BO3MOXKHOCTSMH 370POBBSI 00€CIIeUeHbI
MEYaTHBIMU U (WJIM) DJIEKTPOHHBIMU 00pa30BaTeNIbHBIMU pecypcaMu B (popmax, aJanTUPOBAHHBIX K
OTpaHUYEHUSIM UX 310POBbSL.

OpraHn30BaH JIOCTYII K CIEAYIONIAM JJIEKTPOHHBIM pecypcaM:

Bloomberg

EBSCO Publishing
eLIBRARY.RU

Emerging Markets Information Service

Google Scholar (Google Akanemus)

IMF eLibrary
JSTOR

New Palgrave Dictionary of Economics — DIeKTpOHHBIHN CIOBAP.
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http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/bloomberg.html

OECD iLibrary
Oxford Handbooks Online
Polpred.com O630p CMU

Science Direct - XypHansl n3narensctBa Elsevier mo S5KOHOMHKE W 9KOHOMETPUKE, OM3HECy

u_QUHaHCaM, COLMANbHBIM HAyKaM U ICUXOJIOTUHU, MaTeMaTHKe U MH)OPMATHUKE;
SCOPUS

Web of Science

Wiley Online Library

World Bank Elibrary

ApxuBsl HayuHBIX KypHAIT0B NEICON

HnTepHeT-cepBUC «AHTUIIATAATY

Cucrema IIpodeccuonansnoro Anann3za PeiakoB 1 Komnanwnii «CTIAPK»
ObC UsnarenscrBa "Jlanp"

3BC Opaiit

DnekTpoHHas 6ubnmoreka M3narenbckoro noma «I' peGEeHHUKOBY

29


http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
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