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1. Ilepeyenb NJAHMPYeMBIX PpPe3yJbTATOB O0y4YeHHS] MO JUCHHUILIUHE,
COOTHECEHHBIX € IVIAHUPYEeMbIMH Pe3yJIbTATAMHU OCBOCHUS MPOTrPAMMBI

1.1. Hean v 3agaun AMCHUILINHBI

Hucuumnuna b1.B.06 «®unancoBasi AMarHOCTUKA U MOJEIUPOBAHHUE MEPCIIEKTHB
pa3BUTHS KOMIIAHMID» HMEET CBOEHW LEJbI0 pealn3alui0 TpeOOBAaHUHM K OCBOCHHUIO
COOTBETCTBYIOIIMX KOMIOHEHTOB mpodeccuoHanbubix kommereHmuit 11K-10, 11, 12 na
OCHOBE (POPMHUPOBAHUSI Yy CTYACHTOB CHCTEMHBIX M TIyOOKHX TEOPETUYECKUX 3HAHUI,
YMEHHUH U NMPAKTUYECKUX HABBIKOB OCBOEHHUS METOAOJOIMHM M TEXHOJOTMU (PMHAHCOBOM
OLICHKM  CTPaTerM4eCKUX  aJIbTEPHATUB  pPAa3BUTHs B paMKax  YIIPaBICHUSA,
OPUEHTHPOBAHHOI'O HA POCT LIECHHOCTH KOMITAHHH.

N3ydyeHne AUCUMILIMHBI OCYLIECTBIIIETCS B COOTBETCTBUU ¢ TpeboBaHusamMu OI'OC
BO mno wHamnpaBnenuto noarotoBku wmaructpoB 38.04.01 «DOxoHOMHMKa» € yuyeToM
CIICIU(HUKH HAMPABICHHOCTH (IPOQHIIS) OJATOTOBKU — « JKOHOMHKA U IIPABOY.

3amaun  OCBOEHMS y4eOHOW AUCHUIUIMHBI «DUHAHCOBas JMArHOCTHKAa U
MOJEJIMPOBAHUE NIEPCIEKTUB PA3BUTHUS KOMIIAHUI:

— TIIOHUMAaHUE COBPEMEHHOW  KOHLENTYyaJIbHOW  OCHOBBI  3((PEKTUBHOCTHU
CTpaTernyecKux (PMHAHCOBBIX PEIICHUI KOMIaHUM;

— HW3Y4YEHUE METOJOJIOTMYECKOr0  ammapara paclo3HaBaHWs W aHaIM3a
CTpaTernyecKrux (PMHAHCOBBIX MO3ULUI KOMIIAHUN;

— OCBOEHHE MOJICIBHOIO0 MHCTPYMEHTAPHUS OLEHKHU CTPATETHYeCKUX (PUHAHCOBBIX
aNbTEPHATUB PA3BUTHUS KOMIIAHUH;

— (QopMmupoBaHuE HABBIKOB (DMHAHCOBOM OIIEHKM U OOOCHOBaHHUSA BbIOOpa
CTPATETMYECKUX ANbTEPHATHUB PA3BUTHS KOMITAHUM.

Jucuuninza «PruHaHCOBas JUArHOCTUKA U MOJEIUPOBAHUE NEPCIIEKTUB Pa3BUTHS
KOMIIaHUI» 00ecrieyrBaeT OBJIa/IeHUE CIEAYIOIMMU KOMIETEHIIUSIMHU

Kon HaumeHnoBaHue KoMIIeTEHIIMN Kopn srana HaumenoBanue stamna
KOMITETEHITHH OCBOCHHS OCBOCHHS KOMIIETECHIIHH
KOMIIETEHIH

MK-10 CnocoOHOCTh COCTaBIISATH MTPOTHO3 CrocoO6HOCTh COCTaBISATh
OCHOBHBIX COLIMAIIbBHO-3KOHOMHUYECKUX [IK-10.4.1 | nporuo3s ocHOBHBIX
rokazaresel IesTeTbHOCTH COIMATBHO-YKOHOMHUYECKUX
NPENpPUATHS, OTPACIH, PETHOHA U Oran 4 rokasartesei oTpaciu,
9KOHOMUKH B IIETIOM pETHOHA ¥ SKOHOMUKH B

IEJIOM.

IK-11 CnocoOHOCTh PYKOBOAUTD [1K-11.3.1 | CnocoGHOCTh pyKOBOJIUTH
HKOHOMHUYECKUMH CITYX0aMH U Sran 3 HKOHOMHYECKUMHU
TIOIpa3/ICICHUSIMU Ha TIPEATIPHITUSIX U CITy>)x0amMu 1
OpraHu3aUAX PA3IUYHBIX HOPM MOpa3/IeIEHUSIMH Ha
COOCTBEHHOCTH, B OpraHax MPEINPUATHIX U
rOCyJapCTBEHHON U MYHUITUIATBHON OpraHu3aIusIxX
BJIACTH

K-12 CriocoO6HOCTD pa3pabaThiBaTh BapUAHTHI [1K-12.2.1 | CnocoGHocTh pazpaboTarh
YNpaBJIEHYECKUX PEIICHUH U 1 000CHOBATh
000CHOBBIBAaTh MX BHIOOP HA OCHOBE IIPETIOKEHUS 110
KPUTEPHEB COLIUATBHO-3KOHOMUYECKOM COBEpPILEHCTBOBAHUIO

YIIPABJICHYECKUX PEIIECHUN




3 PeKTUBHOCTH.

C YYE€TOM KPUTEPHECB
COLMAIIBHO-3KOHOMUYECKOU
3¢ PEeKTUBHOCTH, PUCKOB U
BO3MOXXHBIX COITMAIBHO-

SKOHOMHUYECKUX
HOCJIEJICTBUMH.

KOMHCTBHHI/II/I, AJAIITUPOBAHHBIC K JTUCHHUILJIMHE «®uHaHCOBAs TUArHOCTUKA U

MOACIUPOBAHUC IICPCIICKTHUB PA3BUTHUSA KOMITQaHUI

Kog srana HaumenoBanue koMIeTeHIINH

OCBOEHUS

KOMITIETEHIINH
Ananumuyeckas desamenbHOCHb:

IK-104.1 CIIOCOOHOCTh COCTABJIITH MPOTHO3 OCHOBHBIX (DMHAHCOBBIX IOKa3zaTesei
3pPEKTUBHOCTH UIsI OOOCHOBAaHUSI CTPATETHYECKUX pEIICHWH Ha YypOBHE
MyOIMYHOM aKIIMOHEPHON KOMIIaHUH
OpeaHu3ayuoHHO-YNpasieHyecKas 0esmeibHOCHb:

MK-11.3.1. CIIOCOOHOCTh ~ PYKOBOAHWTH  TPOIECCOM  OpraHu3anmuu  (UHAHCOBOU
AHATUTUYCCKOW JEATCILHOCTH B 00JACTH OOOCHOBAHMSI CTPATETHYECCKOTO
pa3BUTHS MyOIMYHON aKIIMOHEPHON KOMIaHUH
Ananumuyeckas deamenbHOCHb:

MK-12.2.1 CIIOCOOHOCTh pa3palaThiBaTh BapUAHThl CTPATETMUYECKUX YIPaBIECHYECKUX

pemieHuid ¥ 0OOCHOBBIBaTH HMX BBIOOp Ha OCHOBE (DUHAHCOBBIX KpPUTEPUEB
7 (PEKTUBHOCTH MyOJIUYHON aKIIMOHEPHOU KOMITAHUH

1.2. Ilnanupyemble

AUArHOCTHUKA U MOACIUPOBAHHUC IICPCIICKTUB PA3BHUTHUA KOMITQaHM I

B pesynbTaTe 0CBOCHUS TUCIUIIIUHBI Y CTYJIEHTOB JOJKHBI OBITh CPOPMUPOBAHBI:

Koa srana
OCBOCHUS
KOMIIeTeHIIUHU

PesynbTaTsl 00yyeHus

IIK-10.4.1

3nanue:

— ILeJH, COIepKaHMsI U HHCTPYMEHTapus 0OOCHOBaHUS NMPOTHO30B B 00JacTH
CTpaTernyeckux (MHAHCOBBIX PEIICHUN KOMIIaHHIA;

— METOJIMK pacueTa (PUHAHCOBBIX TMOKazarened A(P(EeKTUBHOCTH IS
pa3paboTKN MPOTHO30B B paMKaxX MOJIENIN OLEHKH, OPUEHTHUPOBAHHOW Ha POCT
CTOUMOCTH KOMITaHUU;

— CIMocoOOB KOHCTPYHMPOBAHMS MPOTHO30B 3(P(EKTUBHOCTH KOMIAHUU B
paMKax MOJEIIN OLIEHKH, OPUEHTUPOBAHHOM HAa POCT CTOMMOCTH KOMIIaHHH.
Ymenue:

— paccuuThiBaTh TNOKa3aTtend 3S(PGEKTUBHOCTH (GHUPMBI JUISI COCTABICHUSA
IPOTHO30B C MO3UIUI HHTEPECOB COOCTBEHHUKOB,;

— TpPEICTaBUTh pe3yJbTaThl pacuyeToB B pa3IWYHBIX (opMax B paszpese
METOJIOB MPOTHO3UPOBAHNUS;

— pa3paboTaTh HECKOJBKO BApHAHTOB NMPOTHO30B (DMHAHCOBBIX IMOKa3aTesei
3P PEKTUBHOCTH KOMIIAHUH, B TOM YHCJIE, C YI€TOM PHCKOB.

Bnaoenue:

pe3yJbTarbl  O00y4YeHHUsI MO JAMCHUILUIMHEe «DuUHAHCOBAs




— HaBbIKaMH  aHAJUTHYECKHUX  PAcueToOB  IPOTHO3HBIX  IOKa3zareseu
3¢ (PeKTUBHOCTH CTpaTerHYeCKUX aJbTEPHATUB PA3BUTHUSI KOMIIAHUHM Ha OCHOBE
MOJIeJIA OLIEHKH, OPUEHTUPOBAHHON HA POCT CTOMMOCTU KOMITAaHUH;

— cnocobaMyu KOHCTPYHUPOBAHUS MPOTHO30B I(P(HEKTUBHOCTH CTPATETHYECKUX
alnbTepHATHUB  pa3BUTUA  KOMIAHUM B  paMKax  MOJENIU  OLEHKH,
OPUEHTHPOBAHHOMN Ha POCT CTOUMOCTH KOMITAHHH;

— HaBbIKAMU COIIOCTABIIEHUS M OLEHKH 3((EKTUBHOCTH MpeagaraeMbix
BapHAHTOB CTPATErMYECKOr0 Pa3BUTHS KOMIIAHUU C IIEJIbIO POCTA €€ PhIHOYHOM
CTOUMOCTH.

3nanue:

fIK-11.3.1 — 3ajJa4, CTPYKTYphl M TOCJIEI0BAaTEIBHOCTH IPOLIECCAa OCYLIECTBICHUS
(UHAHCOBOW aHAIMTUYECKOU JCSITEILHOCTH KOMITAHUU B 00J1aCTH 000CHOBaHUS
CTPaTErnuecKoro pa3BUTHs MyOJIMYHON aKIIMOHEPHON KOMITAHUH;
— TPOLEAYPHOIO HHCTpyMEHTapus IpOBEIEHUS (PUHAHCOBOW JUArHOCTHKHU
3¢ pekTUBHOCTH Pa3BUTHUS KOMIIAHUH B pa3pe3e IEHHOCTHO— OPUEHTUPOBAHHOM
OLIEHKU CTPATETHYECKUX (PMHAHCOBBIX PEIICHUIA;
— CpeICTB OpraHu3allld MpoIleaypHOil paboTel B obOiactu (GUHAHCOBOMN
JTUArHOCTHKYU (PPEKTUBHOCTU PA3BUTHUSL KOMITAHHUH.
Ymenue:
— OpraHu3oBaTh ATarbl mpolecca  OCYIIECTBICHUS (uHaHCOBOM
AHAIUTUYECKOM  JEATENIbHOCTH  KOMIIAaHMM B o0nacth  00OCHOBaHUSA
CTPaTEruuecKoro pa3BUTHs KOMIIaHUH;
— aJanTUpoBaTh MPOLEAYpPhl MpoBeAeHUS (UHAHCOBOW  JAMATHOCTUKH
3¢ peKTUBHOCTH Pa3BUTHS KOMIIAHUH B pa3pe3e IEHHOCTHO— OPUEHTUPOBAHHOM
OLICHKM CTpaTernyecKuX (PUHAHCOBBIX PELIEHUH C Y4eToM OCOOEHHOCTEH
paccMaTpuBaEMON KOMIIaHUY,
— o0ecneunThb MOPsIOK BHIOOpA CPEACTB OpPraHU3alMK MPOLETypHON paboThI
B 00yacT (pMHAHCOBOM TUArHOCTUKYU 3(PPEKTUBHOCTU Pa3BUTHUS KOMIIAHUH.
Bnaoenue:
— HaBbIKaMH IOCTPOCHUS (PUHAHCOBOM aHAIUTHYECKOW paboThl B 00JacTH
000CHOBaHHUS CTPATETHYECKOr0 Pa3BUTHUS IMYOJUYHON aKIIMOHEPHON KOMITAHUU
C LIEJIBIO POCTa €€ PHIHOYHON CTOUMOCTH;
— HaBBIKAMHU CO3J]aHUs THOKON CUCTEMBI MPONEAYp OIEHKU dPPEeKTUBHOCTU
CTpaTernyecKrux (PMHAHCOBBIX PELIEHUN KOMIIaHHH;
— HaBBIKAMHU OpraHU3allM paboThl B 00JaCTH KOPPEKTUPOBKH MPEIaraeMbIX
BapHAHTOB CTPATErMYECKOT0 Pa3BUTHS KOMIIAHUU.

nK-122.1 | Snanue:

— OCHOBHBIX KOHIIENITYaJIbHBIX MOJXOJ0B K (PMHAHCOBOM OIIEHKE B pamKax
yIpaBieHUs,, OPUEHTUPOBAHHOIO HAa POCT LIEHHOCTU KOMIIAHUH;

— METOJIOB  IIEHHOCTHO—  OPHUEHTHPOBAHHOM  (PMHAHCOBOH  OLIEHKHU
CTpaTeruuecKux (pUHAHCOBBIX aJIbTEPHATUB KOMITAHUY;

— mpobieM BbeIOOpa MoOAENEH W TmMOKa3zaTeJded IIEHHOCTH KOMITAaHWU IS
000CcHOBaHUSA dS(PPEKTUBHOCTU CTPATETUYECKUX (PUHAHCOBBIX pEIIeHUN ¢
y4€TOM 0COOEHHOCTEH Pa3BUTHUSA (PUHAHCOBBIX PHIHKOB.

Ymenue:

— (QopMHpOBaTh CHCTEMY KIIOYEBBIX IMOKa3aTeneil oreHku 3((eKTHBHOCTH
CTpaTeTUYECKUX (PUHAHCOBBIX PEIICHUH KOMIIAHUHM C TO3UIUH IEHHOCTHO—
OpPUEHTUPOBAHHOTO MOAX0/1a;

— pacmo3HaBaTh CTpaTernyeckue (UHAHCOBBIC MO3MIMK KOMIIAHHUHM B
KOOpJMHATAaX JIOXOJHOCTH U YCTOWYMBOIO POCTA,;

— paspalaTbiBaTh BapUaHThl Pa3BUTHsI KOMIIAHUM U CTPATETHYECKYIO OIICHKY




ux 3G HEeKTHBHOCTH.

Bnaoenue:

— YMEHHEM pa3paboTKH Mporeayp GUHAHCOBON AUArHOCTUKH 3((HEKTUBHOCTH
pa3BUTHS KOMIIAHUY;

— HaBBIKAMU OKCIEPTHU3bl (CIIOCOOOB  pAaclO3HABaHUsI) CTPATETHYECKOTO
(UHAHCOBOTO MO3UIIMOHUPOBAHUS KOMITAHUY;

— HaBbIKaMHU MOACIIMPOBAHUA (bI/IHaHCOBBIX AJIbTCPHATUB PAa3sBUTHUA KOMIIAHUU
u CTpaTel"I/Iﬁ X o0ecreyeHus.

2. OBPBEM U MECTO JMCIIUIIVIMHBI B CTPYKTYPE OII BO

2.1. O0beM JUCHHUIIINHBI

O6mast Tpymoemkocts mucnuiuiiHbl b1.B.06 «®unrancoBas auUarHOCTHKA W
MOJICTUPOBAHUE TIEPCIIEKTUB PAa3BUTUSI KOMITAHUI» COCTaBIseT 4 3aueTHbIe equHuilbl (144
aKaJCMHUYCCKHX Jaca).

JlucuuninHa peanu3yeTcs B paMKax ciaeayomux GopM 00yYeHus:

OYHOM: 2 Kypc, 4 cemectp;
KOHTaKTHas padoTa ¢ mpenoaaBarenaeM — 144 4., u3 Hux: 12 4. JeKuui,
36 4. IpaKTUUECKUX 3aHATHUH;
camocTosTeNbHas padoTta ctynenta—60 u.

OYHO- 2 Kypc, 4 cemecTp;
3a0YHOM: KOHTaKTHas pabora ¢ npenoaaBareiieMm — 144 4., u3 Hux: 12 4. JeKIui,
36 4. MpakTHYECKUX 3aHSATUI; caMOCTOATeNbHas padoTa ctyaenta—60 u.

3a04HOM: 2 Kypc, 4 ceMecTp;
KOHTaKTHas pabota c npenogaBaresneM — 144 4., u3 Hux: 6 4. nekiui, 14
Y. IPAKTUYECKUX 3aHITHI; caMOCTOsATeNbHAs paboTa ctyaeHTta— 115 u.

dopma NPOMEKYTOUHOU aTTECTALIMU — IK3AMEH.

2.2. Mecto nucumiuinabl B cTpykrype OII BO

Hucuunnuna b1.B.06 «®uHaHcoBas TUAarHOCTUKa M MOJIETUPOBAHHUE MEPCIEKTUB
pPa3BUTHS KOMIIAHUI» OTHOCHUTCS K OJIOKY IHMCLUMIUIMH BapUaTUBHOW 4YacTU y4eOHOTO
IJaHa  HampaBieHuss  noArotoBku  maructpoB  38.04.01  «DOkxoHOMHKa» €
HaIpaBJICHHOCTIMH (MPOGUIIIMHU) TIOJATOTOBKHU: « DKOHOMUKA U IPABOY.

B MerononormyeckoMm 1uiaHe «®UHAHCOBas [IMArHOCTUKA W MOJECIUPOBAHUE
MEePCIEKTUB PAa3BUTHS KOMIIAHUI» ONMUPAIOTCS HA MUHUMAJIBLHO HEOOXOIUMBIN 00BbeM
MpUOOPETEHHBIX paHEe 3HAHWM, YMEHHUI W HABBIKOB B 00JIACTU MHUKPOIKOHOMHKH,
MaTeMaTUYECKOro aHaIn3a (FIKOHOMETPUKH ), MEHEIKMEHTA.

OcBoeHnue TV CUUTUTAHBI MpeAnoaraet 3aBEpUICHUE KOMIETEHIIUM,
c(OpPMHUPOBAHHBIX U PA3BUTHIX B paHee M3y4aeMbIX TUCLUUILIMHAX U npakTtukax: b1.B.01
«KoprnopatuBuple  ¢uHaHchl  (npoaBuHyThI  ypoBenb)»  (IIK-11), B1.B.05
«KopnopatuBHbiid MapkeTuHIr», b1.B.04 «YnpaBnenue npoexkramm.



3HaHUA, YMEHHUS W HaBBIKH, IMOJIy4eHHble B pe3ynbraTte ocBoeHus b1.B.06
«DuHaHCOBas TUArHOCTUKA U MOJICTUPOBAHUE MEPCIEKTUB PAa3BUTHUSI KOMIAHUW» MOTYT
obITh ucnob30BaHbl B b2.B.01(H) «HayuHo-uccnenoBarenbckas paboTa U CEMUHApY,
b2.B.03(I1x) «ITpenmumnomuas npaktuka» u b3.6.01 «Iloaroroska u 3ammra BKPy.

3. Copaep:kaHue U CTPYKTYpa AUCHUILIHHBI (MOXYJIfA)

3.1.Pacripenenenne oObeMa IUCHUIUIMHBI (MOIYJS) TO pazaenaMm  (Temam),
cemecTpaM, BUaaM yueOHo! paboTsl U (popMaM KOHTPOIIS

O0beM qUCHUNJIMHBI (MOAYJIA), YaC. dopma
KonTakTHas padoTta
TeKyliero
o0yJarouuxcs ¢
HaumeHoBaHue TeM KOHTPOJIsI
Ne ni/m npenoxaBarTejaeM *
CpP YCIIEeBAE€MOCTH

(pa3aesos), Bceero N
Mo BUJAM YYeOHBIX 3aHATHIi N
MPOMeKyTOYHOI

JI JIP 113 KCP aTTecTalum

Ounas ¢popma odyuenusn

Temal | dunaHcoBas
JYarHoCTUKa KakK
OCHOBA JIJIs
MO/ieJIMPOBaHUSA
NepCIeKTUB
pa3BUTUA 28 6 - 2 - 20 o, 11, 1103
KOMIAaHUH U
npo6JieMbl BbIOOpa
MojeJien u
NokKasaTeJsien
LIeHHOCTH

Tema 2 | JkcrepTH3sa u

MO/JIeJIUPOBaHUE
(GUHAHCOBBIX 38 2 - 16 - 20 O, 1103, CII
CcTpaTerui
KOMNaHuH

Tema 3 | ®unaHcoBoe
MOJIeJIUPOBaHHE
CTpaTeruyecKkux
QJIbTEepPHATUB
Pa3BUTHS KOMIIaHUH 42 4 - 18 - 20 0, 1103, CII
C UCI0JIb30BaHHUEM
CTpaTeruyeckux
$UHaHCOBBIX
OPUEHTHUPOB

ITpomexyTouyHast aTTecTanus 36 OK3aMeH

Bcero: 144 12 - 36 - 60

Ouno-3aounasn popma 0dyuenus

Temal | dunaHcoBas
JIMarHOCTHKa KaK
OCHOBA /ISl
MOJIeJIMPOBaHUS 2

28 6 - - 20 O, 1, 1103




Ne n/mm

HanMeHoBaHme TeM
(pa3aesoB),

O0beM TUCIUIJIMHBI (MOAYJIA), Yac.

KonrakTtHas padora
o0yJarouuxce ¢
npenoaaBaTejieM

10 BUJAAM YYeOHBIX 3aHATHIl

JI JIP 13 | KCP

Bcero

Cp

dDopma
TeKyLIero
KOHTPOJIS
yCIeBaeMoCTH ,
MPOMEKYTOYHOM
arrecTanuu

NepCIeKTUB
pa3BUTUS
KOMITaHUH U
npo6JieMbl BbIOOPA
MojeJier U
Noka3areJjiel
LIleHHOCTH

Tema 2

JKcnepTU3a U
MoO/JleJTMpPOBaHHE
GUHAHCOBBIX
cTpaTervuu
KOMNaHUMI

38 2 - 16 -

20

O, I103, CII

Tema 3

duHaHCcOBOE
Mo/JleJIMpOBaHUe
CTpaTeruyeckux
aJbTEepHATHUB
pa3BUTUSI KOMITAaHUU
C UCTI0JIb30BaHHUEM
CTpaTernyeckux
$UHAHCOBBIX
OPHUEHTHPOB

42 4 - 18 -

20

O, I103, CII

HpOMC)KYTO‘IHaﬂ aTTeCTaluAa

DK3amMeH

Bcero:

144 12 - 36 -

96

3aounasn ghopma obyuenusn

Tema 1

duHaHCcoBaga
JUarHOCTHKa KaK
OCHOBa /I
MO/IeJIMPOBaHUA
NepCcrneKTUB
pa3BUTHUSA
KOMITaHHUH U
npo6JieMbl BbI6OPA
MoeJsier U
IoKasaTeJien
LLleHHOCTH

47 2 ; - ;

45

Tema 2

JkcnepTU3a U
MoO/JleJIMpOBaHUE
$UHaHCOBBIX
cTpaTeruu
KOMNaHUM

44 2 - 8 -

34

1103, CII

Tema 3

duHaHcoBOE
MO/JIeJIUPOBaHUE
CTpaTeruyecKux
aIbTEPHATHUB
Pa3BUTHS KOMIIAaHUH
C UCNOJIb30BaHUEM

44 2 - 6 -

36

1103, CII




O0beM TUCIUIJIMHBI (MOAYJIA), Yac. ®opma
KonrakTtHas padora P
o0yJarouuxce ¢ relymero
HaumeHnoBanue Tem y n KOHTPOJIsI
Ne ni/m npenoaasarTeaeM *
(pa3nenoB), Bceero . | CP yCIIEeBAE€MOCTH
10 BUJIAM Y4eOHBbIX 3aHATHIl .
MPOMeKYyTOYHOI
J JIP n3 | KCp aTTecTalMu
CTpaTerndecKkux
GUHAHCOBBIX
OPUEHTHUPOB
IIpomexxyTouHas arTecTauus 9 DK3aMeH
Bceero: | 144 6 - 14 - 115

* — gopmel mekywezo KoHmpoas ycneeaemocmu Ha npakmuueckux zauamusax (I13): onpoc (0),
ouckyccusn (X), mecmupoganue (1), npakmuko- opuenmuposannoe 3adanue ([103-x), cumyayuonmwiii
npaxkmuxym- ketic (CII) u op.

Dopmbl npomedcymouHou ammecmayuu — IK3ameH (IK).

3.2. HaumeHoBaHue U coJiepKaHUE Pa3/iesioB (TEM) TUCIUILIMHBI

Ne Haumenosanue
Copnep:xanue pazzena (TeMbl)
TEeMBbI pasnena (TeMbl)

1 duHaHCOBas JUAarHOCTHKA MeTtofonorus W TEXHOJOTHsS (PUHAHCOBOM JMArHOCTUKU
KaK OCHOBa /i KOMITaHUH. AHamu3 OINEpalMOHHON  PEe3yJIbTaTUBHOCTH.
MO/JleJINPOBAaHUA OueHka pHUCKOB C YYETOM CTaJUM JKU3HEHHOTO IUKJIA
NEepPCIEeKTUB Pa3BUTHS KOMITaHHUH. DaKTOpHBIN aHams3 JOXOIHOCTH c
KOMIIAHUU U r[po6_]1e1v[]:,1 HCITOJIB30BaHUEM I/IHBGCTI/ILII/IOHHOf/i MOACIN Z[IOHOHa.
BbIGOpa MoJeeil u Onpenenenne nennoctd U npuanun «WITH- WITHOUT» B
[okKasareJjieu LIEHHOCTH OLCHKE CTPATCTHUYCCKUX peH.IeHHfI. OcHOBHEBIE MOACIH

M3MEpeHus IEHHOCTH KoMIlaHuu B pamkax VBM. U3mepenue
nenHoctu Ha 6aze DCF moaxona. Mojenu OlleHKH Ha OCHOBE
ocmamoyHvlx  00x0008. Knaccudukamuss — mokaszaTenei
LEHHOCTH M TmpoljemMbl UX BbIOOpa st 0OOCHOBAHHUS
CTPATETMYECKUX AJTbTEPHATHB PA3BUTHSI KOMIIAHUI.

2 JKcnepTU3a U OueHka ¥ mporHO3 MOTEHIMaja Pa3BUTHS C UCIIOJIb30BaHUEM
Mo/ieJIMpOBaHue Mozenu ycronuuBoro pocta (SGR). Bwibop mogeneit
GUHAHCOBBIX CTpaTerui OLICHKH: MOJIeTIb C TOCTOSIHHBIM pOCTOM; JByX(a3Has u
KOMITaHUH TpeX(l)aSHaH MOJCIIN OUCHKH PAa3BUTHA (1)I/IpMI)I.

DKkcrepTuza M MOJAETUpOBaHWE (PUHAHCOBBIX CTpaTETUH.
Texnonorus  ¢opmupoBaHus  MaTpullbl  (PUHAHCOBBIX
cTpareruii. Knaccuueckuii BapuaHT MaTpHIlbl (PUHAHCOBBIX
CTpaTeruu. Matpuiia  onepalMOHHBIX  (PMHAHCOBBIX
cTpareruii. MarTpuia KOMIEHCAIIMOHHBIX (UHAHCOBBIX
CTpaTerumu. Anroput™m OLIEHKU 51 (bMHAHCOBOTO
MOJICJIMPOBAHUS CTpAaTErMueckux anbrepHatuB. [logxoasl u
WHCTPYMEHTApUA W3MEPEHUsI IEHHOCTH CTpPaTerMuecKuX
anbTepHatuB. CTpyKTypa NpPOTHO3UPOBAHUS M aHAIM3a
(haKTOpPOB IIEHHOCTH.

3 dunaHcoBoe AHanu3 paiiBepoB IIEHHOCTH CO CTOPOHBI aKTHBOB. OTleHKA
MO/JleJIMpOBaHUe LIECHHOCTU KOMIIAaHUU KaK TeHepaTopa JIEHEKHOIo IOTOKA.
CTpaTeru4ecKux OneHka JEHEKHOr0 IOTOKAa OT CYHIECTBYIOIIMX AaKTHBOB.
aJIbTePHATHUB Pa3BUTHS MonennpoBaHue pocTa 3a CUET HOBBIX MHBECTULIMNA. AHaIU3

10



KOMIIAHUH C CTPYKTYpBI LEHHOCTHU KOMITAaHUH B rporiecce

HCM0JIb30BaHUEM MOJICJIMPOBAHUS CTPATETHYECKUX anbTepHATHB. CpaBHEHUE

CTpaTeruyecKux IIEHHOCTH aJlbTePHATUB M CTpaTernueckuii BoIOOp. OreHka

$HHAHCOBBIX OPUEHTUPOB PUCKOB CTpaTeTMYECKUX pelieHud. Meroa ciieHapHOro
aHaIM3a.

3.2. [IpakTrueckue 3aHATUS

JIast O4HOM M 0YHO-3209HOU (POPMBI OOyUCHUS:

Ne Ne paznena TemaTuka NPakKTUYECKUX 3aHATUN TpynoemkocTs
/11 (TembI) (B yacax)
JUCITUTUTAHBI
1 1 Ilpakmuueckoe  3amsamue 1:  @duHAHCOBas  OICHKA 2
3¢ (HEKTHBHOCTH Pa3BUTHSI KOMITAHUN
2 2 Ipaxmuueckoe 3ansamue 2: AHajau3 MoTEHIHAIA PA3BUTHUS 8
KOMITAaHUH C MCHOJIb30BaHUEM MOJIeNN ycToiunBoro pocra (SGR)
3 3 Ilpakmuueckoe 3anamue 3. Pacrio3HaBaHHE CTPATETUYECKUX 10

(UMHAHCOBBIX TMO3UIMI HAa OCHOBE aNTOPUTMA MOCTPOCHUS
MaTpuIlbl GUHAHCOBBIX CTPATETHil KOMIAHUN

4 3 Ipakmuueckoe 3auamue 4. GUHAHCOBOE MOACIUPOBAHNE 16
CTpaTErHYECKUX AIbTEPHATUB C UCTIOIh30BAHUEM
(UHAHCOBBIX OPUEHTHPOB PA3BUTHS KOMITAHUHT

Jas1 3a0uHOM (hOpMBI OOYUECHHUS:

Ne Ne paznena Temarnka NpakTUYECKUX 3aHATHHA TpynoeMkocTh
n/n (Tembr) (B wacax)
JMCLUTUIMHBI

1 2 Ipaxmuueckoe 3ansamue 2: AHajan3 NoTeHIUAIA PA3BUTHUS 8
KOMITAHHH C UCIIOJB30BAHNEM MOJIENN yeToitunBoro pocra (SGR)

2 3 IIpaxmuueckoe 3ansamue 3. Pacnio3HaBaHUE CTPATErMUECKUX 6
(UHAHCOBBIX TO3HMIMH Ha OCHOBE aJTrOPUTMa IOCTPOCHUS
MaTpuIlbl GUHAHCOBBIX CTPATErnii KOMIAHUI

4, ®doup OLICHOYHBIX CpeacTs MPOMEKYTOYHOM arrecTalium
10 AMCHUILIAHE (MOLYJII0)

4.1. ®opMbI M METOABI TEKYILIEr0 KOHTPOJISI YCIIEBA€MOCTH M MPOMEKYTOYHOM
arrecTalum.

Tekylmuii KOHTpPOJIb SIBISAETCS OOHUM M3 COCTaBJLIIOIIMX OLEHKHA KadecTBa
OCBOCHHMS 00pa30BaTeIbHBIX MPOTpamMM, HANPABJICHHBIA HA MPOBEPKY 3HAHUN, YMEHUN U
HaBBIKOB 0Oy4arommxcsi. OCHOBHBIMU 33JauaMU TEKYIIEr0 KOHTPOJS yCIIEBAa€MOCTH
ABJIIETCS TOBBIIIEHUE KAayecTBAa W MPOYHOCTU 3HAHMM CTYACHTOB, MPHOOpETEHUE U
pa3BUTHE HAaBBHIKOB CaMOCTOSATEIBHOM pabOThl, a TakXKe TOBBIIICHUE AaKTUBHOCTU
CTYZICHTOB Ha 3aHATHUAX. JlaHHBIM BUJ KOHTPOJIS CTUMYJIUPYET y CTYAEHTOB CTPEMIICHUE K
CUCTEMATUYECKON CaMOCTOSITEIbHOM pabdoTe MO M3YyYEHUIO AUCHUIUIMHBL Texkymui
KOHTPOJIb TMPEJCTaBISIET COOOW PEryJlpHO OCYIIECTBISEMYIO IPOBEPKY YCBOCHHUS
yuyeOHoro  marepuana.  JlaHHas ~ oOIlEHKa  MpEANoyiaraeT  CUCTEMATUYHOCTb,
HETNOCPEICTBEHHO KOPPEIUpYIoascss ¢ TpeOOBAaHMEM IIOCTOSIHHOIO U HENPEPHIBHOTO
MOHUTOpPHHIA KaueCcTBa O0y4EHUSI.
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OuneHka 3HaHUM, YMEHHHA W HABBIKOB OCYLIECTBISIETCS HA BCEX NPAKTUYECKUX
3aHATUAX MO BceM (opMaM OOy4YEHHS B COOTBETCTBMM C LIEJISIMU U 33JaYyaMU 3aHATHS.
Texymuii KOHTPOJIb 3HAHWN, YMEHUN U HABBIKOB OCYLIECTBIIAETCS IpenojaBaTesieM IO
YeThIPEXOAJUIbHOM IIKaJIe C BBICTABJICHUEM OLIEHKHU B )KypHAJIE yUeTa 3aHSITHI.

[TpomexyTouHas aTTecTalys IPENCTaBISIET COOOM MpPOLENypy, MPOBOJUMYIO C
LIEJIBIO OIPEJIETIEHHS CTEIIEHU OCBOEHUS 00yUaIOUMMUC] 00pa30BaTeIbHON IPOrpaMMBI, B
T.4. OTHEJBHOM YacTHM WJIM BCEero o0beMa ydeOHOro mpeaMera, Kypca, AMCLUILINHBI
oOpa3zoBatenpHOM mporpammbl. OHa mpoBoauTCA B (popmax, ompeaeneHHBIX Y4eOHBIM
IJIaHOM, U B Mopsiike, ycranoBaeHHoM PAHXul'C.

4.1.1. B xome peanuzanuu gucuuiUidHbl «®OUHAHCOBAs JIMAarHOCTUKA U
MOJICJIMPOBAHUE TEPCIEKTUB PA3BUTHSI KOMIAHUW» HUCIOJIB3YIOTCS CIEAYIOIINE METOJIbI
TEKYLIEro KOHTPOJIA yCIEBAEMOCTH O0YYAIOIINXCS

IIPY MPOBEJACHUHM 3aHITUN JICKIIMOHHOTO TUIIA:

VCMHBIU KOHMPOJIb, OCYIIECTBISIEMBI B IPOIIECCE YCTHOTO OMpoca O0ydaeMbIX,
MO3BOJISIIONIMNA  BBIIBUTh 3HAHUSA CTYJCHTOB, MPOCICAWTh JIOTHUKY W3JI0KECHUS HWMH
Marepualia, YMCHHE HCIIOJIb30BaTh 3HAHUS IS OMHCAHUS WM OOBSICHEHUS MPOILIECCOB U
MIPOUCXOJIAIMIUX COOBITUM, JUISI BBIPAXKCHHUS W JIOKA3aTeJIbCTBA CBOCH TOYKU 3PCHHMS, JJIS
OIIPOBEPIKECHUSI HEBEPHOT'O MHEHMS U T.]I.

Y CTHBIN KOHTPOJIb B paMKax M3YYCHUS JUCHUIIMHBI «PUHAHCOBAS NMArHOCTUKA U
MOJISTUPOBAHUE TIEPCIICKTUB Pa3BUTHSI KOMITAHHUI» peaIu3yeTcs B CIEAYIOMUX (hopMax:

— YCTHBIM JKCIPECC-OMpPOC — Ompoc B (PopMe HMHTEPBHIO, COCTOSIIUNA U3
MHUHUMAJILHOTO YKCJIa 3aKPBITHIX BOIIPOCOB,;

— JICKUUSI-KOH(EPEHIIMST 0 CaMOCTOSITEIbHO HW3YYEHHOW TeMe (C MOJIrOTOBKOM
JOKJIAJI0B, MPE3EHTAlMi) — MyOJUYHOE BBICTYIUICHHE CTYIEHTa, B MPOIIECCE KOTOPOTO
MIPEJCTABIISIOTCS PE3YJIbTAThl €0 CAaMOCTOSTEIIFHON pabOTHI.

[IPU MPOBEJICHUU 3aHATHN CEMUHAPCKOTO THUIA U MPAKTUYECKHUX 3aHITHIM:

VCMHBLU U NUCbMEHHbI KOHMPOb, TIPEATOIATA0IINN UCTIOIb30BaHUE CIEAYIOIMINX
(hOopM KOHTPOJIBHBIX CPEJICTB:

— ycmHoe cobecedosaHue — BapUAHT TEKYIIEW TPOBEPKH, OCHOBY KOTOPOHU
COCTaBJIIET BOMPOCHO-0TBETHAs (hopma auajnora (0ecena) mpernojaBatelisi Co CTYJICHTOM,
OpTraHWUYECKHU CBS3aHHAs C TEMOU Kypca;

— mecmupogatue — ydeOHasi TEXHOJIOTHSI, TTO3BOJISIONIAs H3MEPATh 3HAHUS, YMCHUS
Y HaBBIKH CTYICHTOB, COCTOSIIAS M3 TECTOBBIX 3aJaHUi ¥ (OPMAM30BAHHBIX TPOIETYP
MpoBeIeHUsI, 00paObOTKHU U aHaJn3a pe3yJIbTaTOB;

—  CUMYAYUOHHBLL Npakmukym (Keuc) — TPOOJIEMHOE 3ajJaHue, B KOTOPOM
oOy4aroremMycs peaiararoT OCMBICITUTh peaNTbHYIO podecCuoHaIBHO-
OPHEHTHUPOBAHHYIO CUTYAIIMIO, HEOOXOANMYIO I PEUICHUSI ONPEACIICHHON MPOOJIEMBI.
CTyaeHT caMOCTOSITENIbHO (OPMYIHpPYET I1eJb, HaXOAUT W coOupaeT uHpOpMmaIuio,
aHAIM3UPYET €€, BBIIBUTACT TUIIOTE3bl, WIIET BAPUAHTHI PEIICHUs TPOOIEMBI,
dhopMyupyeT BEIBOABI, 000CHOBBIBAET ONTUMAJILHOE PEIICHUE CUTYAITUH;

— JucKyccus - OpraHu3yeTCs Kak MpOIECC JUATOTHYECKOTO OOIIEHUSI YIaCTHUKOB, B
X0JI€ KOTOPOTO MPOUCXOIUT (POPMHUPOBAHHE MPAKTUIECKOTO OIBITA COBMECTHOTO yYaCTHsI
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B OOCYXIEHHUW TEOPETUYECKUX TMPOOJIeM, TEOPETUKO-TIPAKTUYECKOTO MBIITUICHUS
CTYJICHTA;

— NpaKmuKo-opUeHmuposaHHoe 3adaHue — TPOOJIEMHOE 3aJlaHue, B KOTOPOM
oOy4aroriemycs npeajaratoT OCMBICITUTh peanbHyIo npodeccruoHaabHO-
OPUEHTHUPOBAHHYIO CUTYAIINIO, HEOOXOAUMYIO JJI PELIECHUs ONpeIeNIEHHON MPOOIEMBI, U,
B TOM UHUCJIE, MPEJIOKUTH CBOM BapUAHTHI €€ PEIICHHUS .

@DopMBbI TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH IO TeMaM (pasjiesaM) TUCUMILIAHBL:

@OpMBI TEKYILIETO KOHTPOJIS

Tema u/ unu pasuen
yCIIEBAEMOCTH

Tema 1. dunancoBas AMAarHOCTHKA — OCHOBA
LUl MOJIEJIMPOBAHUS EPCIIEKTUB Pa3BUTHUS
KOMITAHU I

IlIpakmuueckoe 3anamue 1: Gunancosas
oLleHKa 3((HEKTUBHOCTH PA3BUTHSI KOMIIAHUIH

Ompoc
Huckyccus
[TpakTUKO-OpUEHTUPOBAHHBIE 3aJaHUS

Tema 2. ITpoOGuembl BEIOOpa MOJIETIEH U
[IOKa3aTeJieil HEHHOCTH KOMITAHUHU KaK
CTpaTern4ecKnx (\MHAHCOBBIX AJILTEPHATHB B
cucteme VBM

Ompoc
ITpakTUKO-OpHUEHTUPOBAHHBIE 3aJaHUS
CuTyallMOHHBIN IPAKTUKYM - KENC

Tewma 3. DkcnepTr3a U MOJIEIUPOBAHUE
(hMHAHCOBBIX CTPATErHil KOMIIAHUM
Ilpakmuueckoe 3anamue 2: AHanu3
MOTEHIMaJIa Pa3BUTHSI KOMIIAHUU C
WCIOJIb30BAHUEM MOJICJIM YCTOMYHUBOTO POCTa
(SGR)

Ilpakmuueckoe 3anamue 3: Pacnio3HaBaHue
CTpaTerniyecknx (PMHAHCOBBIX MO3UIIMN HA
OCHOBE AJITOPUTMA IMOCTPOCHUS MATPHIIBI
(bMHAHCOBBIX CTpAaTEruil KOMIIAHUM
Ilpakmuueckoe 3anamue 4. GVHAHCOBOE
MOJICTTMPOBAHUE CTPATETUUECKUX aTbTEPHATUB
pPa3BUTHUS KOMIIAHUM C UCITOJIb30BAaHUEM
CTpaTern4ecknx ()MHAHCOBBIX OPUEHTHUPOB

Onpoc
IIpakTMKO-OpUEHTUPOBAHHBIC 3a1AHUS
CuTyallMOHHBIN IPaKTUKYyM-KEHC

4.1.2. IIpomexxyTouHas arrectauus 1o aucuuiuinie «OuHaHcoBas AUArHOCTHUKA U
MOJICTTUPOBAHUE TTEPCIICKTUB Pa3BUTHSI KOMITAHUI» TPOUCXOIUT B (POpME IK3aMeHa.

[Iponieypa mnpoBeleHHs DJK3aMEHAa MPEIyCMaTPUBAET TOJYYEHHUE CTYIAECHTOM
Oownera (BKIIOUArOUIEro 2 Bompoca U | NPaKTUKO-OPUEHTUPOBAHHOE 3aJ[aHuE), €ro
MOATOTOBKY B TeueHue 20-25 MHHYT, B NpPOLECCE KOTOPOU CTYyHAEHT MOXET COCTABUTH
KOHCTIEKT OTBETAa Ha BOIPOCHI, cojepxkamuecss B Owiere. [locie MOArOTOBKH CTYAEHT
OTBEYAET Ha BOMPOCHI, CHOPMYIHPOBAHHBIE B OHMIIETE, a TAKXKE MO MEpe HEOOXOAMMOCTU
Ha JIOMOJIHUTEJIbHBIE BOIPOCHI.
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ATTecTanys MPOU3BOAMUTCS B COOTBETCTBUH CO INKAJIOW OIEHUBAHUS PE3yJIbTATOB
0o0yueHus (MyHKT 4.3 HacTosAIIeH pabodeit mporpamMMel).

4.2. MaTtepuaJibl TEKYHIer0 KOHTPOJISI YCIIEBAEMOCTH 00y4aI0IIMXCS
4.2.1. CpencrBa OLICHUBAHUS PE3YIBTATOB TEKYILIETO KOHTPOJIS

OneHuBaHue 3HAHUM, YMEHUI ¥ HaBBIKOB 10 yueOHOU aucuuminae « Gunanconas
IUAarHOCTUKA W MOJIEIMPOBAHUE IEPCIEKTUB Pa3BUTUS KOMIIAHUN) OCYILIECTBIISIETCS
MOCPEICTBOM UCIIOIb30BAHUS CIEAYIOIIMX BUIOB OLEHOYHBIX CPEICTB:

— YCTHOE co0eceloBaHME (B paMKax MPOBECHUS ONPOCOB, JUCKYCCHI);

— BBINIOJIHEHUE TMPAKTUYECKUX 3aJlaHuil (pelleHus] MPaKTUYECKUX 3ajiad, pazoopa
NPAKTUYECKUX CUTYalLIUid, TECTUPOBAHUS).

Yemnuoe coveceoosanue

YcrHble cobeceioBaHus TPOBOISTCS BO BpeMsl JICKIIMOHHBIX 3aHITHI U CEMUHAPOB.

TemaTtuka 00Cy)/1aeMbIX BOIPOCOB cOOECEIOBAHUS HE JIOJKHA BBIXOJAUTH 32 PAMKH
OOBSBIICHHON JUIsi AaHHOTO 3aHATHS TeMbl. OOCYXJIEHHE IUCKYCCHOHHBIX BOIPOCOB
CJIeIyeT CTPOUThH TaK, 4TOOBI BOBJICYH B TEMY OOCYXKICHUS MaKCHUMAJIbHOE KOJIMYECTBO
oOyyaromuxcsi B Tpynne, MOPOBOJUTH MapaJUie]d C YK€ MPONJACHHBIM Y4eOHbIM
MaTepualioM JAHHOW JUCUUIUIMHBI U CMEXKHBIMU KypcaMu, HaXOAUTh yIauHbIe MPUMEPHI
U3 COBPEMEHHON JIEUCTBUTEIBLHOCTH, YTO YBeIWYMBaeT 3G(PEKTUBHOCTH YCBOCHUS
Marepuaa.

[Ipu onieHKe yCTHOTO coOeceOBaHUS aHAIU3Y TOJICKUT TOYHOCTh (DOPMYIHPOBOK,
CBSI3HOCTb M3JIOKEHUS MaTepuasia, 000CHOBAHHOCTh CYKJICHHM, Olopa Ha HOPMAaTHUBHBIC
JIOKYMEHTBI.

Ilpakmuueckue 3a0anus

OCHOBHOW LIEJIbI0 MPAKTUYECKUX 3aJaHUN SABJISIETCS KOHTPOJIb CTENEHU YCBOEHUS
MIPOMJIEHHOTO MaTepualia 1 pacCMOTPEHHE HanOoJee CIIOKHBIX BOIMPOCOB B PaMKaX TEMBI
MPAKTUYECKOTO 3aHATHSI.

[IpakTueckue 3amaHusi OCYIIECTBIAIOTCS B (OpME BBHINOJHEHUS TMPAKTHKO-
OpPUEHTHUPOBAHHBIX 3aJIaHUN U pa3dopa MPAKTUUECKUX CUTYyalnid (pelieHus: MPaKTUUECKUX
3a7a4, KeMcoB).

B ciyyae BO3HUKHOBEHHUS 3aTPYJHEHHU B XOJI€ BBINOJHEHUS] MPAKTUYECKOTO
3a/IaHUs OTIPEJIETISACTCS TEXHOJIOTHS PEIICHHS 3aa4 U 00Cy X Aar0Tcsl HanboJjiee CropHbIe
BOIPOCHI MPAKTUYECKON CUTYaIINH.

[Ipy olieHKe pemieHusl MPAKTHUYECKUX 3a7ad MPOU3BOJUTCS aHaAIU3 JIOTUYHOCTHU
pelIeHus ¥ MpaBUILHOCTH OTBETA, 3HAHUS TEXHOJIOTHUU PEIICHUS.

[Ipu omenke pazbopa MPaKTUYECKUX CUTyaluil (KEMCOB) MPOU3BOIUTCS aHAIN3
JIOTUYHOCTH pa3dopa CHUTyallud, NPABWIBHOCTA M TMOAPOOHOCTH apryMEeHTAIluu ee
pelIeHus.

Tecmuposanue
JlaHHBIE MCTIBITAHUA NPEANOIAral0T HA OCHOBE OLICHKH YPOBHS 3HAHWM, YMEHUMN U
HaBBIKOB, TOJIYYEHHBIX OOY4YalOIIMMHUCS B TEUEHUE CEMECTpa U COOTBETCTBHUE
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NPUOOPETEHHBIX JIMYHOCTHBIX M MPO(ecCHOHANBHBIX Ka4yeCTB CTYAEHTA II€JIEBBIM
YCTaHOBKAaM JUCLUIIIVHBI.

B coorBercTBME C KaJ€HAApHBIM  IJIAHOM  JUCHMIUIMHBL  (myHKT 3.1)
OCYLIECTBJISIETCS TECTUPOBAHUE IO TEMAaM M3y4aeMOW TUCHUILINHBI, KOTOPBIE TPOBOISATCS
B 4aChl IPAKTUYECKUX 3aHATHUH, B TUCbMEHHOU (hopMme.

TecTel COCTAaBJIEHBI € YYETOM JIEKIMOHHBIX MAaTEpPHAIOB II0 KaXJOW TeMe
JUCLUIUIVHBI.

[{enb — mpoBepka 3HaHU# (HAKTUYECKOTO MaTeprasia U yMeHU!, CHhOPMUPOBAHHBIX Y
CTYJIEHTOB BO BPEMS IPAKTUUECKUX 3aHATUA U CAMOCTOSITEIbHON PabOTHI.

TecT BRINOIHAETCSA HA MHAUBUYAIbHBIX OJaHKAX, BbIIaBAEMbIX IIPENOJABATEIEM, U
chaercs eMy Ha npoBepKy. [locie mpoBepku TecTa ornamaercs ee pe3yspTar.

Kputepun olieHMBaHUS TECTOB - TEKYIIETO KOHTPOJIS 3HAHUM:
Memnee 34% npaBUIIbHBIX OTBETOB — 2 (HEYIOBIETBOPUTEIHHO)

35 — 64% npaBUIBHBIX OTBETOB - 3 (YAOBJIETBOPUTENIBHO)
65 — 84% npaBUIBLHBIX OTBETOB - 4 (xoportiio)
85 — 100% npaBUIIbHBIX OTBETOB - 5 (oTIUYHO)

4.2.2. llIkansl OLIEHUBAHUS PE3YJIbTATOB TEKYIIErO0 KOHTPOJIS

[Mxana OIOCHHBAHUA PC3YJIbTATOB YCTHBIX CO6€C€I[OB&HI/IP1 Ha JICKOUAX H
CCMHHAPCKUX 3aHATHUAX

O0o03HaueHus

dopMynupoBKa TpeOOBAHUN K CTETICHH OCBOCHUS TUCIIUTLITUHBI

Hudp. | Ouenka

2 Heyn. | CtymeHT moka3biBaeT HEIOCTAaTOYHBIE 3HAHHUS MPOTPAMMHOTO Marepuasna, He
CHOCOOEH apryMEHTHPOBAHO M TIOCIIEIOBATEIILHO €r0 M3JIarath, JOMYCKAaeTCsl rpyObie
0HII/I6KI/I B OTBC€Tax, HCIPABUJIBHO OTBCYACT Ha OCTaBJICHHEBIN BOIIPOC WA
3aTPYAHSETCS C OTBETOM

3 VnoBa. | CTyaeHT moOKa3blBae€T JOCTaTOYHbIE, HO HE TIJIyOOKHE 3HAHMsS MPOrPaMMHOIO
MaTepuaia; Ipyu OTBETE HE JIOMYCKAeT rpyObIX OIIMOOK WM MPOTUBOPEUNH, OIHAKO B
GopMynMpOBaHUM OTBETAa OTCYTCTBYET JIOJDKHAs CBSI3b MEXAY aHAJIU30M,
aprymMeHrauvei M BbeIBoJamH. /s MOdydeHHs] NPaBHIBHOTO OTBETa TPEOYIOTCS
YTOUYHSIOIIXE BOIPOCHI

4 Xop. | CryneHT mnoka3blBaeT TINIyOOKHME 3HAHUS MaTepualia, IpPaMOTHO €ro U3Jaraer,
JIOCTaTOYHO TOJHO OTBEYAET HA ITOCTABJICHHBIN BONPOC U AONOJHUTEIBHBIE BOIPOCHI,
ymeno (GopMmynupyer BbBIBOAbL. B TO ke BpeMs mpU OTBETE JOIMYCKaeT
HECYUIECTBEHHbBIE IOTPEITHOCTU

5 Otn. | CTyneHT moOKa3biBaeT TOJHBIE W TAyOOKHE 3HAHHS MPOTPAMMHOTO MaTrepHuaa,
JOTUYHO W AapryMEHTUPOBAHO OTBEYAeT Ha IIOCTABJIEHHBIM BOIPOC, a TaKke
JIOTIOJTHUTEIILHBIE BOTIPOCHI, TOKA3bIBAET BHICOKHI YPOBEHb TEOPETUUECKUX 3HAHUI.

[ITkama oueHWBaHUSA PE3YJAbTATOB MNPAKTUYECKUX 33JaHUM Ha MPAKTHYECKHUX
3aHATHUAX

O06o03HaueHUs .
dopmynupoBKa TpeOOBAHUI K CTETICHU OCBOCHHUS JTUCITUTUINHBI
udp. | Ouenka
2 Heyn. | CTyaeHT HempaBWJIBHO pelIacT MPaKTHYECKYIO 3ajady, He JelaeT BBIBOJOB 10 €€
pe3yJbTataM, HE MOXET OOBSCHUTh TEXHOJOTHMIO €€ PCIICHUS, IMOKA3bIBACT IOJTHOE
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HE3HAHHUEC TCOPETUUCCKHUX ACIICKTOB, HA JOIMOJHUTCIBHBIC, YTOUHAIONIUE BOIIPOCHI HE
OTBCYACT.

3 YIIOBJ'I. CTy,I[eHT J0IMYCKA€T HECKOJBbKO HE3HAYUTCIBbHBIX OIIMOOK B pPEIICHUN HpaKTH‘IeCKOﬁ
3ala4yi, ACJIacT HCEMOJHLIC BBIBOAbBI II0 €€ PpC3yJibTaTaM oo HEAOCTATOYHO
APTYMCHTUPYET CBOC PCIHICHHEC, OTBCYACT HA BOIIPOC O TEXHOJIOTMU €€ PCIICHHA, HO
IIpU OTBCTC JOMYCKACT HCTOYHOCTHU, UTO Tpe6yeT JOIOJIHUTCIIbHBIX BOITPOCOB.

4 Xop. | CTyneHT JIOTMYHO M MPaBWIBHO peliaeT MPaKTHUECKYIO 3ajady, JejlaeT IpaMOTHBIE
BBIBOJIbI TI0 €€ pe3yJbTaTaM, OTBEYACT Ha BOINPOC O TEXHOJOTUU €€ PEelICHUs,
JIOCTaTOYHO apTYMEHTHPYET CBOE pelIeHHEe, HO MPU OTBETE JOMYCKAET MOTPEIIHOCTH.

S) Otn. | CTyaeHT JOrM4YHO M IPAaBWIBHO pEIIaeT MPAKTUYECKYIO 3a/auy, AEJacT rPaMOTHbBIE
BBIBOJIBI TI0 €€ pe3yJIbTaTaM, ITOJIHO OTBEYAeT Ha BOIPOC O TEXHOJOTWHU €€ pelIeHus,
HOApOOHO apryMEHTHPYET CBOE€ MHEHHUE CO CChUIKAMU HA HOPMY 3aKOHA, IOKA3bIBAET
XOpoIliee 3HaHHE TEOPETUIECKUX ACTIEKTOB.

4.3. TunoBbie KOHTPOJIbHbIC 32IaHUSA WJIH HHbIC MaTepHaJbl, HEOOXO0AMMbIE
NJS  ONEHKM 3HAHMH, YMEHHiIl, HABBIKOB W (MJM) ONbITA [JeATEJbHOCTH,
XapakTepu3ywuige JTanbl (OPMHPOBAHUS KOMIIETEHIHII B Impouecce OCBOCHHS
00pa3oBaTeJIbHOM MPOrPaAMMBI.

Tumnosble olleHOYHBIE cpe/icTBa K TeMe 1. DUHAHCOBasA IMATHOCTHKA KAK OCHOBA JIJISt
MOJEJIMPOBAHUSA MEPCNEKTUB PA3BUTHS KOMIIAHUH U MP00JeMbl BbIOOpa Moes el 1

nokKa3zarejie HeHHOCTH

Ilpakmuueckoe 3anamue 1: Gunanconas oneHka 3bOEKTUBHOCTH pa3BUTHUSI KOMIAHUN

Onpoc

1. TlepeuncnuTe UHCTPYMEHTApHi, CYIIECTBYIOMIUNA B MUPOBOW MPAKTUKE, JJIs OLICHKU
CTPATETUYECKOTO MO3UITMOHUPOBAHMS KOMITAHUH.

2. Yro mpencrapiseT coOOM 1enoyka co3aanus IIEHHOCTH?

3. OxapakTepu3yiTe KIro4deBble (aKTOPHI IEHHOCTH KOMIAHUU (TEMITbl SKOHOMUYECKOTO
pocTa, peHTabeIbHOCTh COOCTBEHHOIO KamuTalla, PEHTa0eIbHOCTh MHBECTUPOBAHHOTO
KamnuTania).

4. B dem cyTh GMHAHCOBOTO 0OOCHOBAHHUS CTPATETMUECKUX PEIICHUI?

5. OxapakTepu3yiTe MpoIecc MPUHITHS CTPATETHUSCKOT0 PEIICHUs, OPUCHTUPOBAHHOTO
Ha TI0Ka3aTellb POCTa IIEHHOCTH KOMIIaHUH.

6. Iloyemy HETOCTATOYHO TOJBKO HM3MEPEHUS IICHHOCTH, a HEOOXOJMMa IHarHOCTHKA
[EHHOCTHU KOMIIaHUU?

/. B dem cwmbicn onpeaenieHus 1ieHHocTH ¢ yuyeroMm npuHuuna « WITH- WITHOUT» B
OIIEHKE CTPATETUYECKUX PEIICHUM?

8. Uro npencrasnser coboit «JlepeBo» ROE?

Ilpakmuko — opuermuposarHvle 3a0aHUS:
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3axanue 1.

Ha ocnHoBe TtaOmuinl

1. paccumtaiite k03pduIueHTs ((aKTOpHl) JTOXOAHOCTH
COOCTBEHHOTO KamuTaja, a TakXke HMX JWHAMUKy 3a Tpu roma. lIpowmsuirocTpupyite

muHamuky ROE u ee dakropoB rpaduuecku. Ornpenenure TPEHIOBbIE OTKJIOHEHHUS

JaHHBIX MOKa3aTejeH.

Taoanua 1.
DaKkTOPHBIN aHAJIHU3 JOXOJTHOCTH COOCTBEHHOI0 KAUTAJIA
€ UCIO0JIb30BAHMEM MHBECTHIIMOHHOM Bepcun mojenu [ronona
2013 2014 2015 OTkJI0HeHus
2015/ 2015/ 2014/
IMoka3aresn ThIC. $ 2014 2013 2013

EBIT - npuGbLi1b 10 yrumaTsl

MPOLICHTOB X HAJIOTOB 1362938 | 1787337 | 1592673

SALES - npomaxu 18 201924 | 19872 292 | 15594 588

IC - unBecTHpOBaHHBIN KaruTan | 3580795 | 3939444 | 5927194

E - coGcTBeHHBIN KanuTal 3854726 | 2553423 | 2265841

EBT - npuObuis 10 ymiartel

HAJIOT'OB 1436637 | 1614363 969 338

EAT - npuObLIb oCTe yraThl

HAJIOr'OB 1118448 | 1241118 968 885

EBIT/SALES

SALES/IC

EBT/EBIT

IC/E

EAT/EBT

ROE
3aganue 2.

[IpoBenute pacuersl B TabnuIax 2 U 3 W Ha MpUMepe, KOTOPBIN MOKa3aH B ITUX

Ta0NuIaX, pacCUYUTANUTE CTEMEHb BIUSHUS KAXKIOTO H3 (PAKTOpOB HA JTUHAMHKY

JOXOJHOCTU COOCTBEHHOro Kanurtana. l[Ipowmmmoctpupyiite gpakropuyto nuHamuky ROE
rpaguyuecky U JaiTe MHTEPNPETALUI0 MPOLEecCcaM W3MEHEHHUS! BO3JACUCTBUS KaXJ0ro U3
(aKkTOpOB HA PE3yJAbTAaTUBHBIN MMOKA3aTellb.

Taoauna 2.

HN3meHeHue peHTa0e1bHOCTH B pe3yJibTaTe BJAMAHUSA (GaKTOPOB

ymensinenne EBIT/SALES

(-0,06) *1,15*0,56*2,23*0,58

0,11

poct SALES/IC

ymenbiieane EBT/EBIT

poct IC /E

poct EAT/EBT

OOuiee N3MEHEHNE TEMIIOB PEHTa0ENbHOCTH
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Taoauna 3.
CreneHnpb BIUAHUA (PAKTOPOB

2015/2013
CT. BIUIHUA
0,11

DakTopbl

OTKJI0HEHHE
0,03

EBIT/SALES
SALES/IC
EBT/EBIT
IC/E
EAT/EBT
ROE

3aganue 3.

Ha ocHoBe mnpencTaBieHHOW TaONMIBI NPOBEPHTE, MPABWIBHO JIM BBITOJIHEHbI
pacyeTbl  JOXOJHOCTHM  aKTHUBOB,  JOXOJHOCTM  COOCTBEHHOIO  KamuTajla |
MHBECTHPOBAHHOTO KamuTajda, a TakKkKe TEMIbl JUHAMUKH YHCTOW MpUOBLIH,
COOCTBEHHOI0 KanuTajJla ¥ HMHBECTUPOBAHHOTO KanuTana. JlaiiTe auHaMHUYECKyIo
MHTEPIPETALNIO TPEHIOBBIM U3MEHEHHSIM MOKa3aTenel J0X0AHOCTH. Caenaite BbIBOJBI:
NOJATBEPXKJIAeT JM Trpaduyeckas MOJEIb BbISBICHHBIE TPACKTOPUM HM3MEHEHUS
aHaIM3UPYEMBbIX II0KA3aTeJIel W 4YTO JOINOJHAET OLICHKAa JUHAMUKMA Ha OCHOBE
MCIIOJIb30BaHUs OJMHOMUAIIBHBIX (DYHKIIHI.

JIMHaMHKa OCHOBHBLIX NOKa3aTesied d(pPeKTHBHOCTH KOMIIAHUH

2012 2013 ‘ 2014 Temnbl pocta (cHUKeHHs), Yo
IHoka3zarean

MJIH. $ 2014/2013 | 2014/2012 2013/2012
NI (Uucras npuObLIb) 1660 3219 -3314 -102,95 -199,64 193,92
Total Assets (AKTHBEI) 44 642 43 249 20671 47,80 46,30 96,88
ROA, % 3,72% 7,44% -16,03%
Equity (CoOcTBeHHBIN KarmuTal) 13 281 14 496 4158 28,68 31,31 109,15
ROE 12,50% 22,21% | -79,70%
EBIT 5113 5692 1402 24,63 27,42 111,32
TAX (Hanorn) 20% 20% 20%
IC (I/IHBCCTHpOBaHHLIfI KaIuTa) 29570 29 036 12 323 42,44 41,67 98,19
ROIC 13,83% 15,68% 9,10%

2012 2013 2014 Temnbl npupocTa (yMeHbIIeHHS), %o
IHoka3zarean

MJIH. $ 2014/2013 | 2014/2012 2014/2013
NI (UucTast npubbLIb) 1660 3219 -3314 -202,95 -202,95 -202,95
Total Assets (AKTHBBI) 44 642 43 249 20671 -52,20 -52,20 -52,20
ROA, % 3,72% 7,44% -16,03%
Equity (CoOcTBeHHBIN KarmuTal) 13 281 14 496 4158 -71,32 -71,32 -71,32
ROE 12,50% 22,21% | -79,70%
EBIT 5113 5692 1402 -75,37 -75,37 -75,37
TAX (Hanoru) 20% 20% 20%
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IC (MHBeCTHPOBAHHBIM KaIKTaI) 29 570 29 036 12 323 -57,56 -57,56 -57,56

ROIC 13,83% 15,68% 9,10%
40%
"_-‘~
20% ’I’ /\\
== A\
0% . \\\\ ‘ ROA
2012 2013 \\ 222014 ——— ROE
\
-20% \ ROIC
\
-40% % = === [osmHomuanbHasa (ROA)
\
\\\ = = = = [loinHomunanbHasa (ROE)
-60% \ === [loanHomunanbHas (ROIC)
-80%
-100%
3aganmue 4.

[IpoKOMMEHTHUPYHTE MO HIKE TMPEJACTaBICHHOMY TIpaduKy JIUHAMHKY CBOOOJIHBIX
JICHE)KHBIX MOTOKOB 3a TpexJIeTHUM mnepuoj. ConmocTaBbTe MX TEHACHUMM M3MEHEHUH U
0OBSICHUTE, TMOYEMY TPEHIbl ATUX IIOKa3aTejied OTIWYAIOTCSd U B YeM COCTOAT JTH
OTJINUMA?

800 000 000
700 000 000
600 000 000

2 500000 000

2 400 000 000

2 300000000

200 000 000
100 000 000
0
2011 2012 2013
2011 2012 2013
M FCF 399 849 362 404 659 974 322210 867
B FCFF 362 900 325 443 628 557 258 905 095
[ FCFE 703 328 217 612921590 583 899 335
[Mpumeuanue: FCF — CcBOOOMHBIN JEHEXKHBIM TOTOK, JOCTYIHBIA I PACHpPEISICHUS MEXITy
COOCTBEHHHMKAMU M KPEIUTOpaMHU IIOCNIe pelIeHHus HWHBECTHIHMOHHBIX 3amau; FCFF — cBoOomHbIii
JICHSKHBIA TMOTOK, JIOCTYIHBIM JIJII pacrlpelelieHus MEKIy HHBECTOPaMH, MocJie  peIICHHUS

oreparoHHbix 3ana4; FCFE — cBOOOIHBIN EHEKHBIN MOTOK, JOCTYIHBIN BIaJeiIbIllaM COOCTBEHHOTO
Kanurana.
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TunoBsie OLIECHOYHBIE CPEJCTBA K TeMe 2. JKCIePTH3a U MoJieJupoBanne (UHAHCOBBIX
cTparerud KOMIAHUA

Ilpakmuueckoe 3anamue 2: AHann3 MOTCHITMAIA PA3BUTHSA KOMIIAHUHU C UCIOJIb30BaHUEM
Moaean veronuuBoro pocra (SGR)

Onpoc

=

JlaliTe XapakTepUCTUKY UHBECTULIMOHHON MoeNH /[ronoHa.

2. Ilepeuncnure k03()PUIMEHTHI — MHOXXUTENH, BXOASIIME B MOJEIh yCTOHYMBOIO
pocra.

3. OnumuTe CMBICIOBYI0 HWHTEPIPETAII0 KaXKIOTO €3 MHOMXHUTEICH MOJenu
YCTOMYMBOTO POCTA.

4. Kakyio (yHKUHOHAJIbHYIO POJIb BBINOJHSET JaHHas MOJEAb B MOJIEIMPOBAHUU
HEPCIEKTUB Pa3BUTUSI KOMIIAHUI?

5. Kakas B3auMocCBs3b CylIeCTBYET MEXIy MaTpulel crpateruii Kearney u Mojensto
YCTOMYMBOIO POCTa KOMIIAHUU?

6. Kakue mnepcrnekTuBbl B OIEHKE CTPATErMUYECKOr0 IMO3WLIUOHUPOBAHUS HUMEET
MaTpHLa «JOXOAHOCTb — TEMIIBI POCTa»?

7. Ilouemy y KOMIIaHMI, OPHEHTHPOBAHHBIX HA MPUOBUIb, HET BO3MOXHOCTEU

BEPHYTBHCS HA IIyTh POCTA LICHHOCTH?

IIpakmuko — opuenmuposanHvle 3a0aHUsL.
3ananme 1.
JlaTh WHTEpHpeTaluio JBYM HHUXE TMPEACTABICHHBIM TIpa@UYeCKUM MOJEISAM

YCTOWUYHMBOT'O POCTA KOMIIAHUM:

1) Kakyroo (QyHKIHIO BBIOJHICT Kaxaas u3 2-X MOJENICH ¢ TOYKH 3PEHHUS OTPakeHUs

JTUHAMUKH KITFOYEBBIX (DAKTOPOB TPEH]IOB IIEHHOCTH KOMIIAHUU?
2) Kakyro auHaMuKky (akTOpOB IICHHOCTH KOMIIAHHMM WLIFOCTPUPYET Kakaas u3
TAHHBIX MoOJeJIen?
3) B ueM MexIy STUMHU ABYMS MOJCIISIMHU pa3HuUIa?
4) Kakpe  mokaszaTeld  OTPaKalOT  BIMSHHE  JUHAMHUKH  OTIEPAIMOHHOM,
WHBECTUIIMOHHOM, ((MHAHCOBOU NESATEILHOCTH KOMITAHUH ?
5) OxapakTepusyiiTe NMHAMUKY KIIOUEBBIX (PaKTOPOB LIEHHOCTH KOMITAHHU (TEMIIBI

HKOHOMHYECKOTO pocra, pEHTa0eIbHOCTH CcOOCTBEHHOI'O KanuTana,
pEHTa0eNbHOCTU WHBECTUPOBAHHOIO KamWTajga) B pa3pe3e MepBOM M BTOPOM
MOJIEJIEN.
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2,96

ER EEBIT/SALES MBSALES/IC EEBT/EBIT EIC/E MEAT/EBT mMSGR

7
6
5
4
3
2
1
0
-1
2
-3
-4
2012 2013 2014
MR MEBIT/SALES MSALES/IC WEBT/EBIT MIC/E MEAT/EBT MSGR
3axanmue 2.

Ecniu mnpu KOprmopaTUBHOM CTpATETWM, 3aKIIOYAIONICHCA B 3aXBaT€ HOBBIX
PErMOHANBHBIX PHIHKOB, c(OpMUpOBaHa AMHAMHUKA TEMIIOB YCTOMYMBOTO POCTA, KOTOPHIE
BO MHOTO pa3 HHM)KE TEMIIOB SKOHOMHUYECKOI'O POCTa, TO C MOMOIIbIO KAKOro KaruTaja
KOMITaHHSI MOYKET TOKPHIBATh HEJOCTATOK JCHEXKHBIX CPEACTB W KaKOW PUCK OyneT mpu
ATOM YIIIYOJISITHCS B OTHOIICHUH (PMHAHCOBOW YCTOMYMBOCTH, PHIHOYHOW KAITUTATH3AIIAN
MU BCEX WHBECTUIIMOHHBIX MYJIbTUILIUKATOPOB KoMmmanunu? Mcmons30BaTh TpaduydecKuii
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croco6 obocHoBaHMs permieHus. OOOCHOBATh BHIOOP MOJENU OLIEHKH ISl U3MEPEHUs: U
JAMAarHOCTUKYU IIEHHOCTH KOMITaHUH.

3aganue 3.

Ecnu nmunamuika crpdga (pakTUYECKOro M yCTOHYMBOTO POCTa MMEET TEHACHIHUIO K
NaJCHUIO Ha (OHE YIIIyOJICHUS OTPHIATCIBHOW JHMHAMHKH CIIP3JIa JIOXOJIHOCTH, TO YTO
MOJKHO CKa3aTh O JUHAMHKE JCHEKHBIX CPEJICTB M IICHHOCTH Kommanuu? Vcroib30BaTh
rpadudeckuii cnocod obocHoBaHUs pemieHus. OO0CHOBATH BHIOOP MOJEIN OIEHKU IS
W3MEPCHUS M TUATHOCTHKY IICHHOCTH KOMITAHHUH.

3aganue 4.

Ecnu EVA KoMnaHuu cocTaBisieT OTPULIATEIbHYIO BEIMYUHY, TO YTO MOKHO CKa3aTh O
auHamuke WACC 1o cpaBHEHHIO C TUHAMHUKOM T0XOJAHOCTH MHBECTUPOBAHHOTO KalMUTasa
ROIC? Ucnonb3oBath rpaduyeckuii ciocod odocHoBanus pemienus. OO0CHOBATH BHIOOD
MOJIETIH OIIEHKH JJI1 U3MEPEHUS M TUATHOCTUKYU IIEHHOCTH KOMITAHUH.

3amanue 5.

Ecnmu mnpu KOpmopaTHBHOM CTpATETWM, 3aKIIOYAIONICHCA B 3aXBaT€ HOBBIX
PETHOHANIBHBIX PBIHKOB, c(pOpMHUpOBaHA TUHAMHUKA TEMIIOB YCTOMUMBOIO pOCTa, KOTOPbIE
BBIIII€ TEMIIOB 3KOHOMUYECKOT'O POCTa, TO KaK 3TO BIUSAET HAa (PMHAHCOBYIO YCTOHYHMBOCTD,
PBIHOYHYIO KANMUTAIW3ALUI0 W HWHBECTULUMOHHBIE MYJIBTUIUIMKATOPbl KOMITAHUH?
Hcnonb3oBathk rpaduyeckuii cnocod 060ocHoBanus pemieHns. O00CHOBaTh BEIOOP MOJENIH
OLICHKH ISl U3MEPEHMS U IMarHOCTUKU EHHOCTH KOMIIAHUU.

3amanue 6.

Ecnmm xoMmanwsi JOEeMOHCTPHUPYET BBICOKME TEMIIBI pPOCTa MPOAAK, KOTOPHIC
COTIPOBOXK/IAIOTCST M30BITKOM JICHEXKHBIX CPEICTB Ha (OHE pa3pylieHUs IEHHOCTH, TO
KaKoOBO OYJIET €€ MO3UITMOHNPOBAHNE B KOOPIUHATAX MATPHUIILI ((MHAHCOBBIX CTPATETUH U
C TO3UIMH KAaKOW KOPIOPATHUBHOM CTPAaTeTUU JTO MOXKET OBITh OMpaBIaHHO?
Hcnonp3oBathk rpaduyeckuii cocod o6ocHoBanus pemieHrs. O00CHOBATh BHIOOP MOJIEIH
OIICHKH TSI U3MEPCHMS M TMaTHOCTHKH IIEHHOCTH KOMITAaHUH.

Ilpakmuueckoe 3anamue 3. Pacno3HaBaHWe CTpPATErHWYeCKUX (PUHAHCOBBIX MO3UIMN Ha
OCHOBE aJTOPUTMA IMOCTPOECHUS MATPUIIbl PUHAHCOBBIX CTPATETHN KOMITAHUM

Onpoc
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Kak cBs3anbl Mexay coOOM omepalroHHas JIOXOAHOCTh, CpEIHEB3BEIICHHAs
CTOMMOCTb KalluTala M TEMIIbl YCTOWYMBOIO PAa3BUTHUS KAaK KIIIOUEBBIE (DAKTOPHI C
no3unuii Teopun VBM?

B dyem cyTp MaTpuyHOro mnojxoia B OOOCHOBAaHUM MpPHUPALICHHUS LEHHOCTU
KOMITAaHMH Ha OCHOBE CIIP3/ia JOXOJHOCTH U TEMIIOB YCTOMYHUBOIO pocTa?
TpakTOoBKa BO3MOXXHBIX TPEHIOB IWHaMHKM EVA 1o Marpuine cTpaTernyeckux
aNbTEPHATHUB Pa3BUTHUSA 11O KIIACCUYECKOMY BApUAHTY.

TpakToBKa BO3MOXHBIX TPEHAOB aMHAaMUKU EVA 1o marpuie onepauuoHHBIX
CTPATErM4eCKUX aJIbTEPHATUB PA3BUTHS.

TpakTOoBKa BO3MOXHBIX TPEHIOB AUHAMUKKM EVA 1o maTpuile KOMIEHCAIUOHHBIX
CTPATErM4eCKUX aJIbTEPHATUB PA3BUTHS.
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Ilpakmuko — opuermuposarHvle 3a0aHUS.

3aganue 1.

[To manHbIM TaOMUIl 1 ¥ 2 TOCTPOUTH MATPHUIBl (PMHAHCOBBIX CTPATETHUH KOMITAHHA
«Bepoapm» m «36,6» Ha OocHOBEe rpaduueckod MOJCIH KIACCHUECKOIO BapHaHTa.
CpaBHUTH AWHAMHKY [EHHOCTH KPYIMHEHIINX KOMIAHUH, paOOTaIONMX Ha POCCHICKOM
(bapMaIieBTUYECKOM PBIHKE, CMOJICIMPOBATh CTPATErMU Pa3BUTHS PacCMaTPUBACMBIX
KOMIaHuii B mosie Matpuibl crpareruii Kearney. CpaenaTh BBIBOJABI, KaKoBa HX
CTpaTeruyeckass opueHTanus (Cia0OaKkTUBHAs, Ha TPUOBUIb, MpEcieayromas pocT, Ha
CO3J/IaHHE IIECHHOCTH).

Taoauna 1.
Iloka3aTennb Bepodapm 2010 2011 2012
WACC * 0,18 0,18 0,18
ROIC * -0,12 0,07 0,21
EVA * 0,08 0,1 0,04
daKTHYECKHIi pocT, * 0,15 0,17 0,20
g- SGR * 0,08 0,11
Tadauma 2.
IToka3arein 36,6 2010 2011 2012
WACC * 0,16 0,16 0,16
ROIC * 0,26 0,28
EVA * -0,44 -0,31 -0,15
dakTH4YeCKHuii pocT, g * 0,11 0,16 -1,94
g-— SGR * -1,42 -2,33

3amanue 2.

[To nanHBIM TAOIUIBI CMOJEIUPOBATH MATPUILY (PMHAHCOBBIX CTpPATETUN KOMIIAaHUU
3a 4 rona Ha ocHOBe rpadudeckoit Moneau. OO0CHOBAThH «B3PhIB» YKOHOMUYECKOTO POCTa
koMmmanu B 2012 rogy M OOBSACHUTH, IPU KAKUX YCIOBHUSX (DUHAHCUPOBAHUS U 3a CUET
KAKHUX MCTOYHHKOB BO3MOXKHO TAKO€ BBIMOJHEHUE MMOKa3aTeNeH.

IToxa3arean 2010 2011 2012 2013
Temnbl ycroituuBoro pocra, SGR, - 10,6 11,1 4.6
%
Temnbl peajibHOTO pocTa, g, % - 13,6 41,5 5,6
g-SGR - 3,0 30,4 1,0
ROIC, % 15,6 24,9 31,8 40,5
WACC, % 23,6 24,8 26,7 26,5

3ananmue 3.
[To naHHBIM TAOIUIBI CMOACITUPOBATh MAaTPHUIly (PMHAHCOBBIX CTpAaTEruil KOMIAHUU
3a 6 JieT Ha ocHOBe rpaduyeckoit Moaenu. OObSICHUTD, MPUEMIIEMBI JIM HAOJIOaeMbIe
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TEMIIbI (l)aKTI/I‘-IeCKOFO nu YCTOﬁqHBOF 0O pPOCTa M KaK OTO OTPAXKACTCA Ha AWHAMHUKC
INEHHOCTHU KOMIIaHUH.
IMoka3aresb 2009 2010 2011 2012 2013 2014

EVA. = NOPAT -| 158 63,3 35,7 33,5 30,5 -24,9

(E+D)*WACC

WACC, % 19,7 18,97 18,75 18,44 19,02 19,64

Temnbl YCTOWYHBOTO 67 13 68 61 39 3

pocta, SGR, %

Temnbsl  QakTHUYECKOTO 32 13 9 46 38 -2

pocTa npoaax, g, %

CumyayuoHHblil NPAKMUKYM — KellC

N3yuute Moa0KEeHNE, CTPYKTYPY BJIAJICHUS, PhIHOYHBIE HHBECTULIMOHHBIE ITOKA3ATENH
koMmrannn [TAO «PocrenekomMm» W NpOBEOUTE OLIEHOYHBIE MPOLIEAYPBl B paspese
CIEIYIOIINX HAIPABJICHUMN!

1. IlocTtpoutrh Marpuny (QUHAHCOBBIX

rpaduyecKor MOJICIIH.

2. ConoCcTaBUTh NWHAMUKY HApAIICHUS WU pa3pylIeHUs IEHHOCTH KOMITAHHUU C

JUHAMHUKON COOTHOLLIEHUSI TEMIIOB €€ SKOHOMUYECKOTO M YCTOMYMBOIO POCTA.
3. Iosicauth, MoYeMy TpeHIOBas AMHAMHKA YCTOMYMBOTO POCTAa COOTBETCTBYET WIIU
HE COOTBETCTBYET KOPIIOPATUBHOU CTPATEruu?
J1J1 BBIIOJTHEHMSI Kelica HeoOX0JUMO Ha OCHOBE JaHHBIX TAOJUI] ONPEIEIUTh:
1) cnpan moxomHoctu, EVA (3koHOMHUYECKYIO 10OABIEHHYIO CTOMMOCTD, TaOauIbI 1 U 2),

TeMIIbl ycToiuuBoro pocta komnanuu SGR (sustainable grouth rate) mo maBecTUIIMOHHOMN

CTpareruii KOMIIAHMM Ha OCHOBE €€

mozenu (tabauia 3), CIpaa pa3BUTHS,
2) tpenmoByto (2014/2012) u BuHyTpu TpeHmoryio (2013/2012, 2014/2013) nuHamuKy
AKOHOMHUYECKOTO (MPOJAXH) U YCTOMUMBOIO POCTA.

Taoauna 1.
Moka3aTeau 3ppexkTUBHOCTH AesiTeabHOCTH kKomnanun (ROA, ROE, ROIC)
3a 2012-2014 rr.

HaunmenoBanue nokasarens 2012 2013 2014

NI (uucras mpuOBLIB) 114 296 94 435 117729

Total assets (aKTHBBI) 3959 753 5678 665 5848 773

PeHTabEenbHOCTD AKTUBOB 2,9% 1,7% 2,0%

Equity  (cobersemmrii 3596 111,00 3690 110 3807 839
KaImmTan)

PenrabensHOCTH 3,2% 2 6% 3.1%
COOCTBEHHOT'O KanmuTaja

EBIT — (npubpum, 10 143 423 118 064 147 486
ymj1aTel HAJIOroB U %%)

EBITDA (mpuObuis 110
Bbruera amopruzanuu) = =EBIT 223 402 215164 252 943
+ aMopT

Tax (Hasorn) 20% 20% 20%

LTL (Long-term - - 28 235
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liabilities, JIOJITOCPOYHBIE
00s13aTeIIHCTBA)
IC  (MuBectupoBaHHBIN
xarmaran) = Equity + LTL 3596 111 3690110 3836 074
ROIC (penTabenbHOCTh
HMHBECTUPOBAHHOI'O KaluTaaa) = 3,2% 2,6% 3,1%
EBIT*(1-Tax) /IC
Bripyuka (SALES) 316 787 324 211 131 637
Tabauua 2.
IMoxazaresmn WACC, (ROIC - WACC), EVA 3a 2012-2014 rr.
HaunmeHnoBaHue nokaszaresnst 2012 2013 2014
ROIC 3,19% 2,56% 3,08%
IC 3596 111 3690110 3836 074
Tax 20% 20% 20%
WACC 15,17% 14,50% 19,37%
NOPAT = EBIT*(1-Tax) 114 738 94 451 117 989
(ROIC - WACCQ)
EVA
Ta6auna 3.
IMoka3aTein HHBeCTUIMOHHOK MHOro(akTopHO Mogean SGR (sustainable grouth rate) - Temnos
YCTOHYHUBOI0 POCTA KOMIIAHUH
HanmenoBaHue nokasarens 2012 2013 2014
HopMa onepannonHol npuosun EBIT/SALES 0,453 0,364 1,120
00opaunBaeMOCTh ~ MHBECTHPOBAHHOTO  KalHTalla
SALES/IC 0,088 0,088 0,034
koaddurment ¢punancoBoit crommoctr EBT/EBIT 0,995 1,000 0,998
aKkIuoHepHbId MHOXKUTEHL [C/E 1,000 1,000 1,007
koadunment nanorosoro 3pdexkra EAT/EBT 0,801 0,800 0,800
ROE 0,032 0,026 0,031
EBT - mpubpuip 1o ymnaTsl HAJIOTOB 142 693 118 063 147 251
EAT - mpuObuth HOCHE yIUIATHl HAIOTOB 114 296 94 435 117 729
R (sopma mHakomenus) = (HepacHpeaeleHHas 0,997 0,995 0,999
npuObLIL/ TIocneHanorosast npuobslIb EAT)
SGR (remmbl ycroiftumBoro pocra) = R(HOopma
HakoruieHus) *ROE
g (paxTryeckuii TEMIT pocTa BEIPYUKH) 1,635 1,023 0,406
0-SGR
ROIC - WACC
TunoBeie  oreHOUHBIE cpeacTBa K TeMe 3. MuHAHCOBOEe MOAEIHPOBAHUE
CTPATCIrHICCKHUX AJIbTCPHATUB Pa3BUTHUA KOMIIAHU M C HUCITIOJb30BaHUEM

cTpaTern4eckux (puHAHCOBBIX OPHUEHTHPOB

Hpaxmuuecxoe 3anamue 4. PUHAHCOBOEC MOACIIUPOBAHUEC CTPATCIMYCCKHX AJIBTCPHATHUB

Pa3BUTHA KOMIIAHUM C MCIIOJIb30BAHUEM CTPATCIMYCCKHUX (bI/IHaHCOBBIX OPUCHTHPOB

Onpoc
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=

JlaliTe xapakTepUCTHUKY 3TariaM OIEHKH KOMITaHUU Ha OCHOBE JIEHEKHBIX TOTOKOB

2. OxapakTepu3oBaTh OIEHKY JEHEXHBIM TIOTOKOM OT HWMEIOIIUXCS B HAJIUYUU
AKTUBOB.

3. OxapakTepu3oBaTh OIEHKY IIEHHOCTH KOMIIAHWM Ha OCHOBE YBEJIMYEHHUsS TemIa
pOCTa AEHEKHOTO MMOTOKA 3a CYET UHBECTULIUIA.

4. Oxapaktepu3oBaTh OIEHKY IIEHHOCTH KOMIIAHUM Ha OCHOBE YBEJIMYEHHUS MEpHOJia
BBICOKHMX TEMIIOB pOCTa JIEHEKHOTO MOTOKA.

5. Kakue Tpu 6a30BbIX YCIOBHUS ONPEACISIOT BHIOOP MOJIEIN OLIEHKU CTPATErH4ecKUX
aNbTepHATUB?

6. UTo 03HAYAIOT MOMCK OTPAHUYCHUNA M ABMKYIIUX (DAaKTOPOB IIEHHOCTH KOPIOPAIIUN

B pyCJI€ €€ CTpaTerunueckoi TuOKocTu?

KakoB anroput™ MoJien1 ¢ MOCTOSIHHBIM POCTOM?

8. Oxapakrtepu3oBaTh ABYX— W TpeX— (a3HbIE MOJCIH OIEHKH CTPAaTeTHICCKUX
aJIbTEPHATUB.

9. Uto 03HauaeT COMOCTaBIICHUE CIIPABEIMBOM IIEHHOCTH KOMIIAHUU C IEHHOCTHIO
CTpPaTErn4eCKUX aJbTEPHATUB?

10. KakoB»I maru nporiecca NpUHSTHS CTPATETHYECKUX pelIeHU?

11. Kakue 1Ba METOJIOJOTHYECKUX MPHUHIUIIA C TO3UIUN IEHHOCTHO— CTOMMOCTHOIO

M0JIX0/1a ABJISIFOTCSL 0a30BBIMU JIJIs KJIaccu(DUKaIMy MOIeNIel OIleHKU?

~

HDaKmuKO — OpuerRmupoeaHHble 3a0aHUA:

CumyayuoHHblIl NPAKMUKYM — KellC
KoMnanuu Heob6xoaumMo 000CHOBATh BBIOOP CTpAaTErMu CBOETO PA3BUTHS MUCXOAS W3

2-X BO3MOXKHBIX aJIbTEPHATHUB C MOCIEAYIOUIEH JeTann3aireld pacyeToB Mo BHIOPAHHBIM
BApHUAHTAM Pa3BUTHS.

Cmpamezuueckan arvmepuamuea 1.

Makcumu3ayusa 001U pbiHKA 30 c4em pa3sumus KOHKYPEeHMHbIX npeumyu,ecme u yeenuyeHus
onepayuoHHoli agpgpekmusHocmu 6e3 dobaesneHUa NPoOU3800CMEeHHOU MOWHOCMU C COXPAHeHUem
cywjecmesyrowje2o accopmumeHma OKaA3bledemMblX ycsy2 6 ycnoeuax Haubonee eeposasmMHO20
pa3zsumus eHewHeli cpedsl 8 2013-2019z22.

[Ipeanonaratorcsa cienyromue ycioBus: 2013 1. - pocT KOMIIaHUKM OBICTpee PBIHKA 3a CUET TOTO, UYTO
YBEJIIMYUBAIOTCS TMPOJAXU U TIOBBIIIAETCS omepanuoHHas dS(QexkTuBHOCT, KomMmnaHuu. JlaHHOe
YBEITUYCHUE TAKKE JIOCTUTACTCS C MOMOIIBIO CYIIECTBEHHOTO YBEIWUYEHUS OIOKETa Ha MPOJBIKCHHE -
pocTa KOMMEpYecKHX pacxodoB. I[IpoBeaeHHbIE MeEpONPUATHS TMO3BOJAT HECKOIbKO CHHU3UTH
nmoTpeOHOCTh B pabouem kamutane. Ho Kak cieacTBUE YHpaBICHUYECKUX OMEPAIMOHHBIX WHHOBAIIHMIA-
pOCT yIpaBlieHYECKUX pacxodoB Ha 5% exerogno go 2015 r. B 2013- 2019 rr. - pocT mo phIHKY.
AcCCOpPTHMEHTHBIN MOPTHETh YCIYT COXpaHsieM B HEU3MEHHOM BHUJIE TI0O COOTHOIICHHSM, YCTAaHOBIIEHHBIM
Ha 2013 r. PocT xaxmoif HOMEHKIATYPHOU TPYNIbl MPEAnoiaraeTcs MpOnoOpUUOHAIEHO IO TeHICHIIHH
2013 r. Hopma nHakommeHusi mocreneHHo cHmkaercs ¢ 0,4 mo 0,1 B 2019 r. PeHrabGenbHOCTH
COOCTBEHHOT'O KaluTaja CHadaja CHUXKAETCS B MPOTHO3HOM TepHoje, HO motoM pactet ¢ 21,34% no
41,46%. OcHOBHAs MPUYMHA- YMEHBIIEHNE 000PaYNBAEMOCTH aKTUBOB.

Pa3ppiB Mex 1y TEMIIaMHU POCTa B MPOTHO3HOM MEPUOE COKPAIIAETCS MOYTH JI0 HYJISI- TOJI0KUTEIbHAS
TEHJICHIIHSI, CHUKAIOTCS U (DAKTHUECKUN, M YCTOWYMBBINA TEMIIBI POCTA.

Takum oOpa3oM, OCHOBHBIC ITOKA3aTEIH JACSITSIPHOCTA B IPOTHO3HOM TIEPHOJIC PACCMATPUBAIOTCS TIPU
YCIOBUU Pa3BUTHs COTJIACHO TIEPBOMY albTEPHATUBHOMY BapuaHTy cTparerun. [lokazarenm Ha
MIPUEMJIEMOM YPOBHE, HECKOJIHKO JIYYIIIE TTOKa3aTene PyH/1aMeHTaTbHON OIICHKH.
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Cmpamezuueckan anvmeprnamusa 2.

MaKcumusayusa 00au pbIHKA 3a c4em paszeumusA KOHKYpPeHMHbIX npeumyuecme u yeenu4yeHus
onepayuoHHoli sgpgpekmueHocmu ¢ dobasneHuem npou3so0cmMeeHHbIX MowjHocmeli u coxpaHeHuem
cywjecmeyrouje2o accopmumeHmda OKa3bledembiX ycaye 6 ycnosusax Haubosee eepoamHo20
pazsumus eHewHeli cpedoi 8 2013-201922.

CyuiecTByeT OrpaHMYEHHBIH pecypc: HMEIOIIAscs B HACTOSIIUA MOMEHT MOIIHOCTh MOJKET
IPOMYCTUTh MaKCHUMaJbHBIH 00beM mnpoaykuuu 24,0 MiaH. aOOHEHTOB, IMOATOMY IIPEAINOJIAraeTCs
YBEJIMUEHUE COOCTBEHHBIX IPOU3BOJACTBEHHBIX MOIIHOCTEH IyTeM MPUOOpPETeHHs Heo0X0IuMOoro
obopynoBanusi. CyIIeCTBYIOT MpEABAPUTEIbHBIE JOTOBOPEHHOCTH 1O KOHKPETHOMY MECTy U
obopynoBanuto, omnpeneneH OwomkeT npoekra - 170 000,00 Teic. py0., CpOKHM 3amycka W BBIBOJA Ha
MIOJIHYEO MOIITHOCTh. B CBSI3M ¢ Te€M, 4TO MPOU3BOJICTBO HE TPEOYET CIOKHBIX WHKCHEPHBIX KOHCTPYKITHUH,
3aIycK HOBOT0 000PYAOBaHUS Ha TOJHYIO MOIIHOCTh MPEIOoIaraeTcs OCyecTBUTh 10 ceHTs0ps 2015 r.
duHaHCHpPOBaHKE TPOEKTa MpoucxoauT B 2015 T. myremM NpHUBICUEHUS BHEIIHETO (DMHAHCHPOBAHUSA,
OJIHAKO YBEIUYUBIIMECS OOBEMBbI peanu3alMi MO3BOJIAT IOJTHOCTBIO PACCUUTATHCS IO 3a€MHBIM
cpenctBam yxke B 2016 r. JlomomHUTENbHBI 00beM 10 6,0 MJIH aOOHEHTOB B T'OJl. BBeIeHHE HOBBIX

IIPOU3BO/ICTBEHHBIX MOILIHOCTEH MO3BOIMT yxke B 2015 . MakCUMaIbHO YBEIMYUTh 00BEM MPOJAXK.
PenTabGenbHOCTE COOCTBEHHOTO KamWTalla B IMPOTHO3HOM IEPHOJIE MOAICPKUBACTCS HA CTAOMIHLHOM
ypoBHe Oosee 50%. Bce mnokaszarenu mydimie cpegHeorpacieBbiX. OCHOBHbIE IOKa3aTeId HMEOT

IMOJIOKHUTCIIbHYIO JTUHAMUKY.

PaSPHB MCXKAY TEMIlaMH poCTa B TIIPOTHO3HOM IICPUOAC COKpalacTcsa II0O4YTH OO0 HYIA -
IOJIOXKUTCIIBbHAA TCHACHIINUA, CHUXKAKOTCA U Q)aKTHHGCKHﬁ, u yCTOfIqI/IBBIﬁ TCMIIbI POCTA.

JlaHHbIe 1J1s1 IPOrHO3HOro fajianca, MUIH.pYy0. (kK AabTepHaTuse 1)

2013 2014 2015 2016 2017 2018 2019
bananc IPOTHO
¢dakr MIPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | 3
Jlenbru 36307 | 84821 | 171637 | 190088 | 213273 | 238266 | 265 089
Tekymue aKTHBBI, B TOM YUCIIE 496 492 | 524 197 | 536647 | 558 113 | 574856 | 592 102 | 609 865
Jleburopckas 3a0KEHHOCTh 343091 | 362236 | 370839 | 385673 | 397 243 | 409 160 | 421 435
3amachl 152757 | 161281 | 165112 | 171716 | 176867 | 182173 | 187 639
[Tpounie 060pOTHBIE AKTUBHI 644
YucTele OCHOBHBIC aKTHBBI 24 521 26 434 28 028 29 357 30 464 31387 | 32156
OO011e aKTUBbBI 557320 | 635452 | 736313 | 777558 | 818593 | 861 755 | 907 110
Tekymue 00s13aTeNbCTBA 185327 | 222784 | 233923 | 243280 | 250578 | 258 096 | 265 838
CoOCTBEHHBIN KarnuTal 371993 | 412668 | 502 389 | 534 278 | 568 015 | 603 659 | 641 271
OO01Me 00s3aTeNbLCTBA U KAIIUTAl
aKIMOHEPOB 557320 | 635452 | 736312 | 777558 | 818593 | 861 755 | 907 110
Poct peiHKa 6% 5% 4% 3% 3% 3%
PocT koMmanuu (+ K peIHKY) 4%
Poct BBIpyUKH 2% 5% 9% 7% 1% 3%
TEKYII[UE aKTUBBI/ YUCTAsl BBIPYYKa 41% 39% 38% 38% 38% 38%
TeKymme 00s3aTenbCTBa/ YHCTas
BBIpYKa 18% 18% 18% 18% 18% 18%
KanuranbHble 3aTpaThl 6000 6000 6000 6000 6000 6000
IIporuo3nelii oT4eT 0 PUHAHCOBBIX pe3yJbTaTax, MJIH. py0. (k AilbTepHaTHnBe 1)

Moxasarexs / Tox 2013 2014 2015 2016 2017 2018 2019

(dakr MIPOrHO3 | MPOTHO3 | MPOTHO3 | MPOrHO3 | MPOTHO3 | IPOTHO3
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1191357 | 1310493 | 1376017 1431 1473 1518 1563
O0beM npomax 058 990 209 756
CebecToumocTh pear. -493822 | -628695 | -657853 | -682344 | -704461
MPOAYKIMH, YCIYT -721108 | -741 308
Basosas nprObLIb 697535 | 681798 | 718164 | 748714 | 772529 | 797102 | 822 448
Kommepueckue pac Xo.1sl -199092 | -378275 | -199092 | -199092 | -199092 | -199092 | -199092
YTIPaBJICHIECKHE PACXOIbI -81076 | -85130 | -89386| -93856| -93856| -93856| -93856
BHepeanuzanuoHHbIE pacxoabl 0| -30604 | -30604 | -30604 | -30604| -30604 | -30604
[TpuObLTE (YOBITOK) OT POJIAXK 417 367 | 187789 | 399082 | 425163 | 448977 | 473550 | 498 897
[Tpounrie 10XOABI U PACXOIBI -30604 | -13105| -13760 -14 311 -14 311 -14 311 -14 311
[Tpoune onepanoOHHBIE JOXOIBI 20 464 19 657 20 640 14 311 14 311 14 311 14 311
[Ipoure onepaluOHHbIE PACXOIbI -51231| -32762 | -34400 | -28621 | -28621 | -28621| -28621
Onepanmonnas npubwiib (EBIT) 386763 | 174684 | 385322 | 410852 | 434667 | 459240 | 484586
[TpuOkLTH 10 HATOTOOOIOKEHUS
(EBT) 386 763 | 174684 | 385322 | 410852 | 434667 | 459240 | 484 586
Hastoru -86573 | 39101 | 86250 | 91965 | -97296 | -102 796 | -108 470
Yucras npubbute (NOPAT, EAT) | 298446 | 135583 | 299071 | 318887 | 337371 | 356444 | 376116
Pacuer cBOOOJHOIO0 J€HEKHOI0 IOTOKA, MJIH. py0. (K AinbTepHaTuse 1)
2013 2014 2015 2016 2017 2018 2019
IToka3zarens / ['on baxT IPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3
NOPAT 298 446 | 135583 | 299071 | 318887 | 337371 | 356 444 376 116
AwmopTtuzanust (+) 2 365 5287 5 606 5871 6093 6277 6431
KanurabHbie 3aTpathi (-) 0| ~-6000| -6000| .6000| -6000| -6000 -6 000
Wzmenenne B pabouem kammrane | -98771 | 10432 | -1294| -12081 -9423 | -9706 -9 997
©)
FCF 202 040 | 145301 | 297 383 | 306 677 | 328 041 | 347 015 366 550
Koadduiuent npuseneHHoON 1 0,77 0,59 0,45 0,35 0,27
LEHHOCTH 0,21
DCF 202040 | 111732 | 175846 | 139446 | 114699 | 93301 75785
TepmunanbHas ieHHOCTH (TV) 1396018
IIpuBeneHHas TepMUHAIIbHAS
1eHHocTs (PTV) 288 627
IleHHOCTH COOCTBEHHOTO 999 435
Kamurana
AHaan3 (paKTOPOB IEHHOCTH B NMIPOrHO3HOM IepHuojae
KiroueBble (puHAHCOBBIE OPUEHTHPDI (K AJIbTepHaTHBE 1)
2013 2014 2015 2016 2017 2018 2019
Iokazarens / Tof (GakT | mporHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | IPOTHO3 | MPOTHO3
ROE, % 53.55 2134 | 4062 | 41,01 4121| 4136| 41,46
ROIC, % 80,23 32,86 59,53 59,69 59,39 59,05 58,65
Penrabensrocts nponak (ROS), % | 2505 | 10,35 | 21,73 | 2228| 22,89| 2348| 24,05
O6opaunBaeMoCTb akTHBOB (SOA) 2,14 2,06 1,87 1,84 1,8 1,76 1,72
®unancoseli n1esepu K (FLM) 1 1 1 1 1 1 1
Temn ycroitunBoro pocta, % 21,42 6,4 12,19 41 4,12 4,14 4,15
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QDaxTHYecKuid TeMI pocTa, % 44 10 5 4 3 3 3
SGR - G, % -22,58 -3,6 7,19 0,1 1,12 1,14 1,15
Hopwma naxomienus, B % 40 30 30 10 10 10 10

Takue xe TaOMUIBI MpUIAralOTCs IJIs pacuyeToB MPOrHo3HbIX 3HaueHud FCF u
KJIFOUEBBIX (UHAHCOBBIX OPHEHTHPOB KaK (PAKTOpPOB IIEHHOCTH KOMITAHUM IS
000CHOBaHUS 2-0i CTpATErM4YecKON albTepHATUBBI. B pe3ynbTaTe cpaBHEHHS KIHOYEBBIX
(hMHAaHCOBBIX OPUEHTUPOB O0Jiee 0OOCHOBAHHBIM cuMTaeTcs 1-ast anbTepHaTHBA Pa3BUTHUS
KOMITaHHUH.

4.4, OueHO4YHbIE CPeCTBA /1JIsl IPOMEKYTOYHOM aTTecTAllUN

Ok3aMeH 10 JucuuiuiiHe «®uHaHCOBasg JUArHOCTUKA W MOJEIMPOBAHUE
MEPCIEKTUB Pa3BUTHUSI KOMITAHHUI CITYKUT JIJISl OLIEHKU PabOThl CTYJEHTAa B TEUEHUE BCETO
BPEMEHU 00YUYEHUS 10 TaHHOM AMCIUILIUHE.

DK3aMeH MTPOBOAUTCS B KOHIIE CEMECTPA U IIPU3BaH BBIIBUTH YPOBEHB, IPOYHOCTH U
CUCTEMATUYHOCTh IOJYYECHHBIX MM TEOPETUYECKMX MW TPAKTUYECKUX 3HAHUM,
MpUOOPETEHUSI HABBIKOB CAMOCTOSITEIbBHOM PaOOThl, Pa3BUTHsI TBOPYECKOIO MBIIUICHUS,
YMEHHUE CUHTE3UpPOBATH IIOJYYECHHBIE 3HAHUS U NPUMEHATh UX B PELICHUU MPAKTUYECKUX
3a/ad.

[IpuMep TUIIOBOTO ounnera K OK3aMCHY I10 JUCTTMITIINHC:

“Poccuiickast akaJjeMus HapOJHOTO X03sICTBA U FOCYJapCTBEHHOM CITykKOBbI
npu [Ipe3unente Poccuiickoit @enepanun’
Kadenpa HanimoHaabHON S5KOHOMUKH
SK3AMEHAILIMOHHBIN BUJIET Ne 1
10 JTUCLUIUINHE
«DUHAHCOBAs TMATHOCTUKA M MOJICIIMPOBAHUE MTEPCIIEKTUB PA3BUTHUSI KOMITAHHIT»
Hanpasnenue 38.04.01 DxonoMuka
Hamnpasnennocts (mpodus):
«OKOHOMHKA U TPaBO»

=

VBM-nokazarenu oIeHKH 10 CMEIIaHHOM 0ase (0araHcoBasi CTOMMOCTSD + JIeHeXHbIe MOTOKK): EVA
2. @DakTOpHBIA aHAIHW3 JIOXOJHOCTH COOCTBEHHOTO KalHWTajla ¢ HWCIOJb30BAHUEM HHBECTHIIMOHHON
(matudakropHOit) Mosenu JlronoHa

3. 3amanme.

Eciu EVA KoMIaHUU COCTaBISeT OTPHUIATENBHYIO BEIWYUHY, YTO MOXXHO CKa3aThb O CIIPIJe
JOXOJHOCTM M O MaTpule ¢(uHaHcoBbIX cTpateruii? Mcmonb3oBate rpaduueckuil crnocod
obocHoBaHus perierns. OOOCHOBAaTH BBIOOP MOJENTH OICHKH JUISI M3MEPEHHUS M JAMArHOCTUKH
[IEHHOCTH KOMITAHUH.

3aBenyromiuii kadeapoit M.A. Kazapsa
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IlepeyeHb BONPOCOB ISl IPOBEACHHUS NPOMEKYTOYHOM aTTeCTAUMHU (TeopeTHYecKas
YacTh):

1. Onenka BHYTpeHHEHN U CTPATETUYECKOM JIMKBUHOCTH.

2. AHanu3 onepalroHHON pe3yJbTaTUBHOCTH.

3. OleHKa pUCKOB C YYETOM CTaUi KU3HEHHOTO 1IUKJIa KOMITAHUM.

4. @aKTOpHBIM aHaNU3 JOXOAHOCTH C UCIOJIb30BAHUEM HWHBECTUIIMOHHOM MOENU

J{ronoHa.

5. OrmeHka u MPOTHO3 MOTEHIIMANA PA3BUTHUA C HCIOIb30BAHHEM MOJEITU YCTOWYHUBOTO

pocra (SGR).

6. YmpaBineHne KOMIaHHEW KaK TE€HEPATOPOM JICHEKHOTO TIOTOKa — aTpuldyToM

IIEHHOCTHO— OPUEHTUPOBAHHOTO MEHEH)KMEHTA.

7. Omnpenenenne nennocty ¥ npuamun «WITH-— WITHOUT» B oneHke cTpaTermueckux

pemieHunii. OCHOBHbIE MOJIENIM U3MEPEHUS ICHHOCTH KOMITaHUU B pamkax VBM.

8. Usmepenue anbrepHaTuBHOM 1IeHHOCTH HA 6a3e DCF nmonxona (FCF kommanun)

9. Usmepenue anpbrepHaTuBHOM 1leHHOCTH Ha 6a3e DCF nonxona (RCF kommanum)

10. Mojenu OLIEHKH Ha OCHOBE OCMAMOYHbIX 00X0008.

11. Knaccudukamus mokazaTenael IEHHOCTH U TpoOsiieMbl MX BbIOOpa Uil Lieei

CTPATETUYECKOTO yIPABIICHHUS.

12. Anroput™ o1ieHKH U (PUHAHCOBOT'O MOJCIIUPOBAHUS CTPATETUYECKUX ATbTEPHATHUB.

12. 3mepeHne 1 AMarHOCTHKA IIECHHOCTH KOPIIOPAITHH.

13. ITogxoapl M1 HHCTPYMEHTAPHUH H3MEPEHUS IICHHOCTH CTPATETMUYEeCKUX allbTePHATHB.

14. Beibop Mozenel OLEHKHA CTPATErMuecKOro peleHus: MOJENb C MOCTOSHHBIM POCTOM

(bupMBI.

15. Beibop Mojieneill OLIEHKM CTPAaTerM4YecKOro peleHus: AByX(a3zHas MOJENb OLIEHKU

(bupMBI.

16. Beibop Moneneil OIEHKHM CTPaTErMuecKoro pemieHus: TpexdaszHas MOJelb OICHKU

(bupMBI.

17. CtpykTypa mporHo3upoBaHus U aHanu3a (GakTOPOB IIECHHOCTH.

18. bazoBbie yclioBUS ONpeIesieHHs BHIOOpa MOICIIN OIIEHKU CTPATETMUECKUX PEIICHHM.

19.0rpannuenus U JBWXKYyIHUE (PAKTOPHI IIEHHOCTH KOPIIOPAIMM KaK KpUTEPUU €€
CTpaTeTUYECKON THOKOCTH.

20.AHanu3 mpailBepoB IIEHHOCTU CO CTOPOHBI aKTUBOB.

21.0O1eHKa IIEHHOCTH KOMIIaHUHW KaK reHepaTopa JICHEKHOTO TTOTOKa.

22.011eHKa ICHEKHOTO TTOTOKA OT CYIIECTBYIOIIUX aKTHBOB.

23.MonenupoBaHU€ pOCTa 32 CUET HOBBIX HHBECTHUIIUH.

24.AHanmu3 CTPYKTYpPHI IECHHOCTH KOMITAHWH B TIPOIIECCE MOJICTUPOBAHMS CTPATETHICCKUX
aNbTCPHATHUB.

25. XapaKTepuCTUKa dTAINlOB OIICHKHW KOMITAHUH Ha OCHOBE JICHE)KHBIX ITOTOKOB.

26. OrieHKa IIEHHOCTH KOMITAHMM HAa OCHOBE JICHE)KHOTO IOTOKAa OT HMEIONIUXCS B
HaJUYUHA aKTUBOB.

27. OneHKa 1IEHHOCTH KOMIIAaHWY Ha OCHOBE YBEJIMYCHHS TEMIIA POCTA ICHEKHOTO MOTOKA
3a CYET UHBECTULIUM.
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28. O1eHKa IEHHOCTH KOMIIAaHUH Ha OCHOBE YBEJIMUYEHUS IEPHUOIA BBICOKUX TEMIIOB POCTa
JIEHEKHOTO MOTOKA.

29. B3auMOCBA3b ONEPAMOHHON JOXOJHOCTH, CPEIHEB3BEUIEHHON CTOMMOCTH KalWTaia
U TEMIOB YCTOMYMBOTO pa3BUTHA KOMIAHMM KaK KIIOYEBBIX  (DaKTOPOB
CTPaTEruyecKoro pa3BUTHS?

30. B uem cyTh MaTpUUYHOIO I0/IX0J1a B 0OOCHOBAHUH MPHUPALICHHUS] LIEHHOCTH KOMIIAaHUU
Ha OCHOBE CIIP3/1a JOXOAHOCTH U TEMIIOB yCTOMYUBOTO pocTa’?

31.TpakTOBKa BO3MOXHBIX TpPEHAOB IuHamMuku EVA 1o marpuie cTpaTermueckux
aIbTEPHATHUB PA3BUTHUS MO KIACCHYECKOMY BAPUAHTY.

32. TpakTOoBKa BO3MOXHBIX TpPEHIOB AuHaMukun EVA 1o wmarpuiie omnepanroHHBIX
CTPATErNYECKUX ANbTEPHATHUB PA3BUTHSL.

33.TpakTOoBKa BO3MOXKHBIX TPEHIOB AWHaAMUKH EVA mo Marpuile KOMIEHCAIMOHHBIX
CTPATETMYECKUX ANbTEPHATUB PA3BUTHSL.

3aganus A8 NpPoBeleHUs] NPOMEXKYTOYHOW arrecTtamuu (MpaKkTHYecKas
YacTh):

3amanue 1.

Eciu EVA xomMnanuu cocTaBisieT OTPHUIATEIbHYIO BEIMUYMHY, YTO MOXHO CKa3aTb O
cp3/ie AOXOJIHOCTH U O MaTpule (MHAHCOBBIX CTpaTeruii?

3aganue 2.

Ecnu mpoucxoaut «B3pbIB» 3KOHOMHYECKOTO POCTa KOMIAHUM, TO MPU KAKUX YCIOBUSX
(buHAHCUPOBAHUS 3TO BO3MOXXHO? MOKHO JM NpPU 3TOM YTBEPXKJaTh, YTO Yy KOMIIAHUU
HaOII0AAeTCsl YCTOMYMBBINM POCT PA3BUTHS?

3amanue 3.

Ecnn  koMmmaHMss JE€MOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAXK, KOTOpbIE
COTIPOBOXAAIOTCS  1e(DULIUTOM JCHEKHBIX CPEACTB Ha (pOHE pa3pylIeHHs] LEHHOCTH, TO
KaKOBO OyJIeT ee MO3UIIMOHUPOBAHNE B KOOPJAUHATAX MAaTPUIlbl ((MHAHCOBBIX CTPATETUH U
C O3UIMHN KaKO KOPHOPATUBHOM CTPATETUU 3TO MOXKET ObITh ONPABIaHHO?

3ananue 4.

Ecin EVA komnanum cOCTaBiIsI€T OTPULATENBHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTb O
muaamuke NOPAT mo cpaBaenuto ¢ auHamukor WACC um o marpuiie (hHMHAHCOBBIX
cTpareruii?
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3amanue 5.

Ecnu npu KOpnopaTUBHOM CTpaTEruy, 3aKIIOYAOIIEHCS B 3aXBaT€ HOBBIX PETMOHAJIBHBIX
PBIHKOB, C(OpMHUpPOBaHA JMHAMHKA TEMIIOB YCTOMYMBOIO pPOCTa, KOTOPbIE BO MHOTO pa3
HWDKE TEMIIOB YKOHOMHUYECKOTO POCTA, TO C OMOIIBIO KAKOT0 KalluTajga KOMIIAHHUSI MOKET
MOKPBIBATh HEJOCTATOK JIEHE)KHBIX CPE/ICTB U KaKOW PHUCK OyAET MPH 3TOM YIriyOJsThCs B
OTHOIIEHUHU (PMHAHCOBOW yCTOMYMBOCTH KOMIAHUH?

3amanue 6.

Ecan AWHaMMUKa CIIp3Ja (I)aKTI/I‘-IeCKOFO )51 YCTOﬁqHBOFO pocta HMMCECT TCHACHIHIO K
IIaacHUIO Ha (1)OHG YI‘J'IY6JI€HI/IH OTpHHaTeHBHOﬁ JUHAMHUKH CIIpoJa JOXOJHOCTHU, TO YTO
MOKHO CKa3aTb O JMHAMHKC JCHCKHBIX CPCACTB U ICHHOCTHU KOMIIaHUH ?

3amanue 7.

Ecin EVA komnaHum cOCTaBiIsIeT OTPULATEIBHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTh O

muHamuke WACC 1o cpaBHEHHIO ¢ TUHAMUKOW JTOXOAHOCTA HHBECTUPOBAHHOTO KaIruTaja
ROIC?

3aganue 8.

Eciu nipy KOpriopaTuBHOM CTpATEryH, 3aKIFOYAIOIICHCS B 3aXBATE€ HOBBIX PETMOHAIBHBIX
PBIHKOB, chOpMHUPOBaHA JUHAMHUKA TEMIIOB YCTOMYHMBOTO POCTA, KOTOPHIC BBIIIEC TEMIIOB
SKOHOMHMYECKOTO POCTa, TO KaK 3TO BIUSACT Ha (PMHAHCOBYIO YCTOMYMBOCTh KOMIAHUH?

3aganue 9.

Ecnmu kommanuss JEMOHCTPUPYET BBICOKME TEMIBI pPOCTa MPOAAXK, KOTOPHIE
COTNIPOBOXKJIAIOTCSA M30BITKOM JIEHEKHBIX CPEACTB Ha (POHE pa3pylieHUs IIEHHOCTH, TO
KakoBO OyJIEeT €€ MO3UIIMOHUPOBAHUE B KOOPAMHATAX MATPUIIbl (PMHAHCOBBIX CTPATETUN U
C TIO3UITUH KaKOW KOPIOPATUBHOW CTPATETUU ITO MOXKET OBITH OMPaBIaHHO?

3amanue 10.

Ecnm komMmaHuss JE€MOHCTPHUPYET BBICOKME TEMIIBI pOCTa MPOJAXK, KOTOpHIE
COTIPOBOXAAIOTCSI OTPULATENIBHBIM CIIP3JIOM JOXOJIHOCTH, TO YTO OyAET MPOUCXOAUTH C
LEHHOCThI0O MU TrAe OyJeT NO3WIMOHUPOBAHME KOMIAHUM B KOOPAMHATAX MAaTPHIIbI
(bMHAHCOBBIX CTpPAaTETuid U C MO3ULUNA KaKO KOPIOPATUBHOW CTPATETUU 3TO MOKET ObITh
OTIPaBJIaHHO?
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3amanue 11.

Ecou EVA xomnaHum cocTaBiIsIET OTPHUIIATEIbHYIO BEIMYHMHY, TO YTO MOXKHO CKa3aTh O
CIIP3/I€ IOXOJHOCTH U O MaTpulle PUHAHCOBBIX CTpaTEruii?

3aganue 12.

[Ipyn KakMx YCJIOBHSIX CIpAAa Pa3BUTHS B IOJIE KIACCUYECKONW MaTpPUIlBl (PUHAHCOBBIX
CTpaTeTuii BO3MOXKHO CO3JaHHWE LEHHOCTH KOMIIAHHMM W MPEUMYIIECTBEHHO, KaKue
WCTOYHMKY (UHAHCHUPOBAHUS OTO MOTYT OOeCreYnBaTh, €CIM JAaHHBIA  CIPIIT
OTPULIATEIILHBIN.

3amanue 13.

Ecnu  koMmIaHuss JIEMOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAX, KOTOPHIE
COTIPOBOXAAIOTCS J1e(DULIUTOM JCHEKHBIX CPEACTB Ha (pOHE pa3pylIeHHs] LEHHOCTHU, TO
KAaKOBO OyJeT €€ MO3UIIMOHMPOBAHNE B KOOPJAUHATAX MATPULbl (PMHAHCOBBIX CTPATETUH U
C O3ULMH KaKOW KOPIOPATUBHOW CTPATETUH 3TO MOKET OBITh ONPABJAAHHO?

Saganue 14.

Ecnu EVA komnanum cocCTaBiisieT OTPULATEIbHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTh O
JTMHAMUKE MHBECTUPOBAHHOTO KamuTaa 1o cpaBHeHuto ¢ quHamukor WACC u o matpuiie
(bMHAHCOBBIX CTpATETHii?

3amanue 15.

Ecnu npu kopnopaTUBHOM CTpAaTETHH, 3aKIIOYAIOIICHCS B 3aXBATE HOBBIX PErMOHAIBHBIX
PBIHKOB, c(opMHpoOBaHa AMHAMUKA TEMIIOB YCTOMYMBOIO POCTa, KOTOPhIE BO MHOTO pa3
HIKE TEMIIOB 3KOHOMHYECKOTO POCTa, TO C TOMOIIBIO KAKOTO KaluTajaa KOMIIAHUS MOXKET
MOKPBIBATh HEJOCTATOK JECHEKHBIX CPEJICTB U KaKOW PUCK OyJeT MPU ATOM yriayOJsaThCs B
OTHOIIIEHUH PHIHOYHOM KalUTaIN3alui KOMIIAHUH?

3amanue 16.

Ecnn nuramumka chnpsga ¢akTUUECKOTO W YCTOMYMBOTO POCTa HMMEET TEHJICHIIUIO K
najieHuio Ha ¢GoHe yriyOJieHUs OTPUIIATEILHON MWHAMUKH CIpA7a TOXOJHOCTH, TO YTO
MOKHO CKa3aTh O TUHAMUKE JICHEKHBIX CPEACTB U [IEHHOCTU KOMIIAHUU?
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3amanue 17.

Ecmm EVA xommanun YMCHBIIACTCA B CPCAHCCPOYHOM IICPpUOAC, TO YTO MOXKHO CKa3aThb O

auHamuke WACC 1o cpaBHEHMIO C TMHAMUKOMN T0XOAHOCTH MHBECTUPOBAHHOIO KanmuTaia
ROIC?

3amanue 18.

Ecnu npu kopnopaTUBHOM CTPaTETrHH, 3aKIIOYAIOIICHCS B 3aXBATE HOBBIX PETMOHAJIBHBIX
PBIHKOB, C(hOPMHUPOBAHA TUHAMHKA TEMIIOB YCTOWYHMBOTO POCTA, KOTOPHIC BHIIIE TEMIIOB
SKOHOMHUYECKOTO POCTa, TO KaK ATO BIUACT HA ((PMHAHCOBYIO YCTOMYNBOCTh KOMIAHUH?

3amanue 19.

Ecnu  koMIaHuss JI€MOHCTpPUpPYET BBICOKME TEMIIBI pOCTa IPOJAXK, KOTOpbIE
COTIPOBOXAAIOTCS M30BITKOM JIEHEXHBIX CPEACTB Ha ()OHE pa3pyllieHUs LIEHHOCTH, TO
KAaKOBO OyJeT €€ MO3UIIMOHMPOBAHNE B KOOPJAUHATAX MATPULbl (PMHAHCOBBIX CTPATETUH U
C MO3UIMH KaKOW KOPHOPATUBHOM CTPATETUU 3TO MOXKET ObITh ONPABIAHHO?

3amanune 20.

Ecnmu kommanuss JEMOHCTPUPYET BBICOKME TEMIBI POCTa MPOAAXK, KOTOPHIE
COTPOBOXKIAIOTCS OTPHUIATEIBHBIM CIPIJIOM JIOXOJHOCTH, TO YTO OYJET MPOUCXOIUTH C
[IEHHOCTBI0O MU TAe OyJeT NO3WIMOHUPOBAHME KOMIAHUM B KOOPAWHATAX MATPHIIBI
(hMHAHCOBBIX CTPATETUH U C TO3UIIUNA KaKOW KOPIOPATUBHOW CTPATETUU ITO MOMKET OBITh
OTIPaBJIAHHO?

Saganue 21.

Ecnu npu kopnopaTUBHOM CTpaTEruu, 3aKIIOYAIOIICICS B 3aXBATE HOBBIX PErMOHATIBHBIX
PBIHKOB, c(opMHpOBaHa AMHAMUKA TEMIIOB YCTOMYMBOI'O POCTa, KOTOPhIE BO MHOTO pa3
HIKE TEMIIOB 3KOHOMHYECKOT'0 POCTA, TO C MTOMOIIBIO KAKOTO KaluTaaa KOMITAHUS MOXKET
MOKPBIBATh HEAOCTATOK JEHEKHBIX CPEIICTB U KAKOW PUCK OYJET IIPHU 3TOM yIiayOJsThCA B
OTHOIIIEHUY UHBECTUIIMOHHBIX MYJIbTUILIUKATOPOB KOMITAHUH?

3amanue 22.

Eciu nipy KOpriopaTtuBHOM CTpaTErruy, 3aKIFOYAIOIIEHCS B 3aXBaT€ HOBBIX PETMOHAIBHBIX
PBIHKOB, chOpMUPOBaHA JUHAMHUKA TEMIIOB YCTOMUYHUBOTO POCTA, KOTOPHIC BBIIIE TEMIIOB
AKOHOMHUYECKOTO POCTA, TO KaK 3TO BIUAECT HA PHIHOYHYIO KAIUTATU3AIMI0 KOMIIAHUM?
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3amanue 23.

Ecau pu kopnopaTHUBHOM CTpaTeruu, 3aKJIFOYAIONICHCs B 3aXBaTe HOBBIX PETMOHAIBHBIX
PBIHKOB, chOpMUPOBaHA JUHAMHUKA TEMIIOB YCTOMUYHUBOTO POCTA, KOTOPHIC BBIIIE TEMIIOB
PKOHOMMYECKOTO POCTa, TO KaK ATO BIMSIET HAa WHBECTUIIMOHHBIC MYJIbTUILIUKATOPHI
KOMITaHHU?

3amanue 24.

[Ipn Kakux yCIOBHUSIX CIp3Aa Pa3BUTH B IOJIE KJIACCUYECKOM MaTpUIbl (PUHAHCOBBIX
CTpaTeruii BO3MOXHO CO3/aHME LIEHHOCTHM KOMIIAHMHW M IPEUMYILIECTBEHHO, KaKHE
WMCTOYHUKM (MHAHCHUPOBAaHUSA STO MOIYyT OO0ecrneYuBaTh, €CIM JAaHHBIA CHpPI]
IIOJIO’KUTEIIbHBIN.

3amanue 25.

[Ipy kakux YCIOBUSIX CIIp3Jia Pa3BUTHS B TOJIE€ KJIACCUYECKOW MaTpHUIlbl (PMHAHCOBBIX
CTpPATErMid BO3MOXKHO PA3pYLICHUE IEHHOCTH KOMIIAHWHU U MPEUMYILIECTBEHHO, IPU KaKUX
HUCTOYHUKAX (DUHAHCUPOBAHUSI HSTO MOXKET MPOUCXOJUTh, €CIAU JAHHBIM CHp3]
MOJIOKUTEIbHBIN.

3anganue 26.

[Ipy kakux YCIOBUSIX CHp3Ja Pa3BUTHUSL B TMOJIE KIIACCUMYECKOM MaTpHUIllbl (PMHAHCOBBIX
CTpATErMid BO3MOXKHO PA3pYILICHUE IEHHOCTH KOMIIAHUU U MMPEUMYILIECTBEHHO, IPU KaKUX
MCTOYHUKAX (UHAHCHPOBAHUS OTO MOXET IPOUCXOJUTh, €CIAU JAHHBIA  CIPI
OTpHUILIATEIIbHBIN.

3amanue 27.

Ecnu npu  cpaBHeHMM ~ CTpaTerMYecKMX  ajlbTEPHATUB  Pa3BUTUS  KOMIIAHUU
paccMaTpUBaeTCs TMEPCIEKTUBA COKpAIEHUs W3ACPKEK, NMPEUMYIIECTBEHHO, 3a CUeT
WHBECTHUIIUM, TO CMOXKET JIM KOMIAHUs B CTPATETUUYECKOM IIJIaHE BEPHYThCS OOpaTHO Ha
MyTh POCTa IIEHHOCTH U KaKOBBI JOJDKHBI OBITh YCIOBUSI IJIS1 3TOT0?

3amanue 28.

Eciu ipy KOopriopaTuBHOM CTpATEryH, 3aKIOYAIOIICHCS B 3aXBATE€ HOBBIX PETMOHAIBHBIX
PBIHKOB, B OCHOBHOM MCITIOJIb3YETCS 3a€MHBIM KanuTall, 4 JTUHAMHUKA TEMIIOB YCTOWYHUBOTO
pocTa HWKE TEMIIOB SKOHOMHUYECKOTO POCTAa, TO KaK 3TO MOXKET OTPa3uThCA Ha
MHBECTUIIUOHHBIX MYJIbTUIUIMKATOPAX KOMIIAHUHU B CTPATETUYECKON MEPCIICKTHUBE?
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3amanue 29.

Ecau IIpu KOpHOpaTHBHOﬁ CTpaTcruu, 3a1<.1110qa}0meﬁca B 3aXBAaTC HOBLIX PCTHUOHAJIbHBIX
PBIHKOB, B OCHOBHOM HCIIOJB3YCTCA COOCTBEHHBIN KallnTaJl, a JWHaMHKa TCMIIOB
YCTOﬁqHBOFO pocCTa HUKC TCMIIOB SKOHOMHUYCCKOI'O POCTA, TO KaK 3TO MOJKCT OTPA3UTLCA
Ha pI)IHO‘{HOI?I KalluTaJIn3aliluyd KOMIIaHHUH B CTpB.TGFH‘-ICCKOﬁ HepCHeKTI/IBG?

3amanue 30.

MoxeT 51 IEHHOCTh KOMIIAHMM W3MEPATHCS MOJENIBI0 C IIOCTOSIHHBIM pPOCTOM B
YCIIOBUSIX, KOTJa CTaOWIbHBIE TEMIIBI pocTa (UPMBI MPEBBIIIAIOT TEMIIBI POCTa

YKOHOMHUKH B 1IeJI0M?

4.5. Meroauyeckne MaTepHAJIbl, ONpeAeJsA0IINe MPOoUeAYPbl OLEHHMBAHMS
3HAHU, YMEeHUd, HABBIKOB U (MJIM) ONbITA JAEATEJIbHOCTH, XaPAKTEPHU3YIOUIUX ITANbI
¢dopmMupoBaHusi KOMIETEHIMH

4.5.1. Ilokazarenu u KpUTCPHUH OLICHUBAHUA KOMHGTGHHHﬁ, HCIIOJIB3YCMBIC HIKAJIbI

OLCHHUBAHUA
Kop srana Iloka3zaTenb OLleHUBaHUS Kpurepuit CpenctBa [xana
KOMITETCHIINH OIICHUBAHUS OIICHUBAHMS OIICHUBAHUS
MK-10.4.1 | 3nanus: uenu, cogepxxkanus u | [IpaBunbHocts | Tekyinii KOHTPOJIb [lxana 1
MHCTpYMEHTapusi 000CHOBAHHUS | U MOTHOTA BBINIOJIHEHHUE YCTHBIX
MIPOrHO30B B 00JaCTH OTBETOB, Y MMUCbMEHHBIX
CTpaTernuecKkux (PMHAHCOBBIX | TIyOMHA 3a1aHUI
pELIEHUI KOMITAaHUM; METOJIUK | IOHUMaHUS
pacuera GUHAHCOBBIX BOIIpOCca [IpomexxyTrouHas
nokazareneit 2 pekTuBHOCTH aTTecTaIus
Ui pa3paboTKU MPOTHO30B B DK3aMeH
paMKax MOJIEJIN OIEHKH,
OPUEHTUPOBAHHOM Ha POCT
CTOMMOCTU KOMITaHHH;
Croc000B KOHCTPYHPOBAHUS
MPOrHO30B 3(h(HEKTUBHOCTU
KOMITAaHUH B PAMKaxX MOJIEIN
OLICHKH, OPUEHTUPOBAHHOMN Ha
POCT CTOMMOCTH KOMITAaHUH.
Ymenue: paccuntsiBath IIpaBunpHOCTE | Tekymmii KOHTPOJIb [IIxana 1
nokazarenu YHHEeKTUBHOCTH BBITIOJIHEHUS BBITIOJIHEHHE YCTHBIX
(bUPMBI 17151 COCTABJICHHS y4eOHBIX Y MUCHbMEHHBIX
MPOTHO30B C MMO3ULUN 3aJJaHuH, 3aJaHuN
WHTEPECOB COOCTBEHHHUKOB; apryMEHTHPOB
MPEACTaBUTh PE3YJILTATHI AHHOCTh [IpomexxyTouHas
pacyeToB B PA3THMIHBIX BBIBOJIOB aTTecTaIms
(dbopMax B pazpese METOJIOB DK3aMeH
MPOTHO3UPOBAHNS,
pa3paboTaTh HECKOIBKO
BAPUAHTOB ITPOTHO30B
(MHAHCOBBIX MOKa3aTeNeH
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3¢ PEeKTUBHOCTU KOMITAHHUH, B
TOM YUCJIC, C YIETOM PHUCKOB.

Bnaoenue: nHaBbikamu
AQHATTUTHYECKUX PACUYeTOB
MIPOTHO3HBIX MMOKa3aTesei

3¢ (HEeKTHBHOCTH
CTpaTEernyecKux aJbTEePHATUB
pa3BUTHS KOMIIAHUU Ha
OCHOBE MO/IEJIU OIICHKH,
OPUEHTUPOBAHHOM Ha POCT
CTOMMOCTH KOMITaHUU;
croco6amMu KOHCTPYUPOBAHHUS
MPOTHO30B () (PEKTUBHOCTH
CTpATETHUECKUX aTbTEPHATUB
pa3BUTHSA KOMIIAHUH B paMKax
MO/IENIN OLIEHKH,
OpPUEHTUPOBAHHOW HA POCT
CTOMMOCTH KOMIIaHHUH,
HABBIKAMU COIIOCTABIICHUS U
oieHKHU 3(pPeKTUBHOCTH
npearaéMbiX BapHaHTOB
CTPATETHYECKOTO Pa3BUTHS
KOMITIAaHUH C LIEJIbIO POCTa ee
PBIHOYHON CTOMMOCTH.

O00CHOBaHHOC
Tb U
apryMeHTHPOB
aHHOCTh
BBITTOJTHEHHS
yueOHOM
JIEATENHLHOCTH

Texymui KOHTPOJIb
BBIIIOJIHEHHUE
MPAKTUICCKHUX
3aJaHui

IIpomexxyTouHasa

aTTeCTalus
DK3aMeH

Ikama 2

IIK-11.3.1

3nanua: 3a1a4, CTpyKTYpbl U
MOCJIEI0BATENBHOCTH
IIpoLecca OCyIECTBICHUS
(rMHaHCOBOW aHAIIUTUYECKOU
NEATEIbHOCTH KOMIIAHUU B
o0yacTi 000CHOBaHUSA
CTPaTErMYeCKOro pa3BUTH
yOIMYHOM aKIIMOHEPHOU
KOMIIaHUH; TIPOLIENYPHOTO
MHCTPYMEHTApUs IPOBEICHUS
(uHaHCOBON IMAarHOCTUKU

3¢ PEeKTUBHOCTH pa3BUTHS
KOMIIaHUU B pa3pese
LIEHHOCTHO—OPUEHTUPOBAHHON
OLIEHKH CTPaTern4ecKux
(bMHAHCOBBIX PEIICHU;
CPEICTB OpraHU3alNH
MPOIIeTYPHOU pabOTHI B
obnacti puHaHCOBOM
JUarHOCTUKH 3P PEKTUBHOCTH
pa3BUTHs KOMIIAHUMU.

[IpaBunbHOCTH
Y IIOJIHOTA
OTBETOB,
IyouHa
MMOHUMAaHUS
BOIIpOCa

Texkymmui KOHTPOIb
BBITOJTHEHHUE YCTHBIX
U TTMChbMEHHBIX
3aJaHui

IIpomexxyTouHas

aTTeCTAIUA
DK3aMeH

Ikana 1

Ymenue: oprannzoBars >Tansl
IIpoLecca OCYIECTBICHUS
(rHaHCOBOW aHAIUTHUYECKOU
NesITeIbHOCTH KOMITAaHUU B
o0actu 000CHOBAHHUS
CTPaTEruuecKOTo Pa3BUTHS
KOMITAaHUU; a/1allTUPOBATh

[IpaBuiIBHOCTH
BBITIOJTHEHUS
y4eOHBIX
3aJJaHuH,
apryMEHTHUPOB
AHHOCTh
BBIBOJIOB

Texymui KOHTPOIb
BBINIOJIHEHHUE YCTHBIX
¥ TTMCHEMEHHBIX
3aJaHuN

IIpoMmexyTouHasa
arTecTalus

Tkana 1
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MPOIIeTyPBI IPOBEICHUS
(VMHAHCOBOW AMATHOCTUKH

3¢ PEKTUBHOCTH Pa3BUTHS
KOMIIaHHUU B pa3pese
[IEHHOCTHO—OPUEHTHPOBAHHOM
OLIEHKHU CTPATETHYECKUX
(UHAHCOBBIX PEIICHUI C
Y4ETOM OCOOCHHOCTEN
paccMaTpuBaeMON KOMITaHUH;
o0ecreynTh MOPsA0K BEIOOpa
CpPE/CTB OpTraHU3aIUH
poIelypHOH paboOTHI B
obnactu (PMHAHCOBOM
IMarHOCTHKH 3()(HeKTHBHOCTH
pa3BUTHS KOMIIAHHH.

OK3aMeH

Bnaoenue: naBbikamu O6ocHoBanHOC | Tekyinii KOHTPOJIb [xamna 2
MoCTpoeHust PUHAHCOBOM Thb U BBITIOJTHEHUE
AHAIUTUICCKOU pabOoTHI B aApryMEHTHUPOB | MPAKTUYECKUX
o0nactu 000CHOBAaHUSA AHHOCTD 3a/laHui
CTPaTErHYECKOTO Pa3BUTHS BBITIOJTHCHHSI

MyOIMYHOM aKIIMOHEPHOU yueOHoI [IpomexyTouHas
KOMITAHHH C LIEJIbI0 pOCTa €€ JESATETbHOCTH | aTTeCcTalus
PBIHOYHOM CTOMMOCTH; DK3aMeH
HaBBIKaMU CO3JIaHUS THOKOU

CHCTEMBI MPOIIEyp OLICHKU

s dexTuBHOCTH

CTpaTernyecKux (PMHAHCOBBIX

pELIEHUI KOMIIaHUY;

HABBIKAMU OpPTaHU3AINH

paboThl B 00JacTH

KOPPEKTUPOBKH MpeIaraeMbIX

BApUAHTOB CTPATETUYECKOTO

pa3BUTHS KOMIIAHUH.

MK-12.3.1 | 3nanus: OCHOBHBIX [TpaBunsHOCTh | Tekylinii KOHTPOJIb [lxamna 1
KOHIIENTYyaIbHBIX MOAXOA0B K | U MOJHOTA BBITIOJTHEHHE YCTHBIX
(MHAHCOBOM OIICHKE B paMKaxX | OTBETOB, Y TUCbMEHHBIX
yIpaBJICHHUS, IyOnHA 3a/laHui
OPUEHTUPOBAHHOTO HA POCT MTOHMMaHHS
[IEHHOCTH KOMIIaHUH, METOIOB | BOTIpOCa [IpomexyTouHas
IIEHHOCTHO—OPHEHTHPOBAHHOM aTTecTarus
(bMHAHCOBOM OILIEHKH DKk3ameH
CTpaTEeTHYeCKUX (PUHAHCOBBIX
aIbTepHATHB KOMITAHUU;
npobJieM BbIOOpa MoIeel u
MoKasaresei eHHOCTH
KOMITAaHUH JIJIT 00OCHOBAHUS
3¢ (HEeKTHBHOCTH
CTpaTEeTHYeCKUX (PUHAHCOBBIX
peLIeHu! C Y4ETOM
0COOEHHOCTEH pa3BUTHSA
(MHAHCOBBIX PHIHKOB.

Ymenue: popmupoBath IIpaBunbHOCTh | TEKyIIHMI KOHTPOJIb [xana 1
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CHCTEMY KITFOYEBBIX BBITTOJTHEHHSI BBITTOJIHEHHE YCTHBIX
II0Ka3aTeNe OLEHKU y4eOHBIX U MACbMEHHBIX
a¢ddexTuBHOCTH 3aJaHUH, 3aJaHu
CTpaTernuecKux (PMHAHCOBBIX | apTyMEHTHUPOB
pelIeHH KOMIIAHUH C AHHOCTh [IpomesxyTouHas
MO3UIHK [IEHHOCTHO— BBIBOJIOB aTTecraius
OPHEHTUPOBAHHOT'O TOAX0/1a; DK3aMeH
pacro3HaBaTh CTpaTeTHYeCKUe
(UHAHCOBBIC TTO3UITUH
KOMITaHUU B KOOPJAMHATAX
JTOXOIHOCTH ¥ YCTOHYHUBOTO
pocTa; pa3pabaTbIBaTh
BapHaHThI PA3BUTHS KOMITAHUT
Y CTPATETHYECKYIO OIICHKY UX
3 PEKTUBHOCTH.
Bnaoenue: ymenuem O6ocHoBanHOC | Tekyinii KOHTPOJIb [xamna 2
pa3paboTKU pOoLETyp Th U BBITTOJTHCHHE
(VMHAHCOBOW JMATHOCTUKH aApryMEHTHUPOB | MPAKTUYECKUX
3¢ HEKTUBHOCTH Pa3BUTHSI aHHOCTh 3aJaHu
KOMITaHUH; HaBBIKAMH BBITIOJTHCHHSI
AKCIEPTU3HI (CITOCOOOB yueOHoI [IpomexxyTounas
pacro3HaBaHMs) NEeSITEIbHOCTH | aTTecTalus
CTPaTErHYeCKOro DK3aMeH
(uHAHCOBOTO
MO3UIIMOHUPOBAHUS
KOMITaHUH; HaBBIKAMH
MOJIETTUPOBaHUS (PUHAHCOBBIX
QIBTEPHATHB PA3BUTHUS
KOMITaHUHU M CTPATETUH MX
o0ecrnedeHusl.

4.5.2. llIxansl o1leHUBAHUS PE3YIHTATOB O0yUCHUS

<YPOB€HB 3HaHUM OIIpCACIIACTCA OLCHKaMH «OTJIMYHO», «Xopouio»,

«YOOBJICTBOPHUTCIBbHO», KHCYAOBJICTBOPUTCIILHO)).

[kana 1. Onenka chopMUPOBAHHOCTH OTACIBHBIX AJIEMEHTOB KOMITCTCHITHI

O6o03HaueHus dopmynupoBka TpeOOBaHUH K CTENEHNU CPOPMHUPOBAHHOCTH
KOMIIETEHIIUH
udp. | Ouenka
3HaHUs YMeHust HaBbiku
2 Heyn. OTCyTCTBUE 3HAHUN OTtcyTcTBHE YMEHUI OTCyTCTBHE HABBIKOB
3 VY noBi. @®parmeHTapHbIE, HE YacTryHO OCBOEHHOE, HE @®parMeHTapHOE, HE
CTPYKTYpUPOBAaHHbIE 3HAHUS CHUCTEMAaTHYECKH CHUCTEMaTHYECKOe
OCYIIECTBIIIEMOE YMEHUE IIPUMEHEHNE
4 Xop. CdopmupoBaHHbIe, HO B nenom ycnemnsoe, HO B nenom ycnemnoe, HO
coJiepaKallye OTAECIbHBIC coJlepaKallMe OTACIbHBIE | COJEpXKalllee OTACIIbHBIC
po0OeIIbl 3HAaHUS po0OeIbl yMeHue poOeIbl MPUMEHEHHE
HAaBbIKOB
5 OTu. CcdopmupoBaHHbIe CdopmupoBanHoe ymeHue Ycnemnoe u
CHUCTEMATUYECCKUE 3HAHUS CHUCTEMATHYECKOE
IIPUMEHEHHNE HABbIKOB
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Hkana 2. KomrmiekcHast o1ieHKa c(OpMUPOBAHHOCTH 3HAHUN, YMEHUN U HABBIKOB

O0o3HaueHNA o
®dopmynupoBKa TpeOOBaHUN K CTENICHH C(POPMUPOBAHHOCTH KOMIICTCHIIUN
Hudp. | Onenxka
2 Heyn. | CrymeHT He uMeeT HeoOXO0IMMBIX IIPEICTABICHHUN O MPOBEPSIEMOM MaTepHalIe
3HaHUS HE CTPYKTYPUPOBAHBI, HA YPOBHE OPHEHTHPOBAHMS, OOIIHUX TIPEICTABICHUH.
3 Vion CTymeHT  JONyCKaeT  HETOYHOCTH, IPHBOIUT  HEJOCTAaTOYHO  IPABHIIbHBIC

(bOpMYITUPOBKH, HAPYIIAET JIOTUYECKYIO TIOCIEIOBATEIILHOCTh B U3JI0KEHUH OTBETA HA
BOITPOCHI WIH B IEMOHCTPUPYEMOM JECHCTBUU.

3HaHMS, YMEHMs, HABbIKM Ha aHAJMTHYeCKOM YypoBHe. KomnereHuuu B I1€JI0M
c(OopMHPOBaHHBIE, HO COAEPKAIIME OTJENbHbIE POOEIIbI.

4 Xop. | CryneHT TBepaO 3HAaeT MaTepuall, TPaMOTHO M II0 CYLIECTBY €0 H3JIaraeT, OJHAKO
JIOIYCKaeT HECYIECTBEHHBIE MOTPEIIHOCTU NPU OTBETE Ha 3aJaHHBIM BOIPOC WIH B
JIEMOHCTPUPYEMOM JICHCTBUMU.

3HaHus1, yMEHUS, HABBIKA Ha CHCTEMHOM YPOBHE.

CryneHT TIy0OKO M TMPOYHO YCBOWUJ MPOTPAMMHBIM MaTepual, HCYEpPIBIBAIOLIE,
MOCJEA0BATEIbHO W YETKO €ro M3J1araeT, yMEeT TECHO YBA3bIBATb TEOPUIO C
MPAKTUKOM, CBOOOJHO CIIpaBisieTCA C 3aJadyaMH, BOMPOCAMH U JPYTHMH BUIAMHU
NPUMEHEHUS 3HAHWM, B TOM YHWCII€ TP BUJIOM3MEHEHUHN W PEIICHUH HECTaHJapTHBIX
MPaKTUYECKHX 3aJ1a4, IPaBWIHLHO 0OOCHOBBIBAET MPUHATOE PEIICHNUE.

5 Ot

5. METOJMYECKHUE YKA3AHUS 1151 OBYUYAIOLIMXCSI IO OCBOEHUIO
JUCLMILIAHBI (MOAY.JIST)

OcBoenne TUCIUTUINHBI « DUHAHCOBAS TUArHOCTHKA U MOJACIIUPOBAHUE TIEPCIICKTHUB
pa3BUTHS KOMITAaHUI» TIPEATIONaraeT, Kak ayJuTOPHYIO, TaK M CAMOCTOSATEIbHYIO paboTy
CTYJICHTOB.

AynutopHas paboTa mpoBOAUTCS B opMe JICKIIMOHHBIX U MPAKTHUYCCKUX 3aHATHH.
[ToaroToBKka K 3aHATHUAM JIOJDKHA HOCUTH CHUCTEMATHYECKMH XapakTep. IJTO TMO3BOJIUT
oOy4aroriemMycsi B TOJTHOM 00beME BBITIOIHUTH BCE TPEOOBAHMSI TIPETIOAaBATENS.

CamocrosiTenbHas paboTa sBISETCS 00s3aTEIbHBIM KOMIIOHEHTOM IpoIiecca
MOATOTOBKA MAarucTpoB, OHa (QOPMHUPYET CaMOCTOATEIBbHOCTh, IT03HABATEIIbHYIO
aKTUBHOCTb, BhIPA0ATHIBAET MPAKTUYECKUE HABBIKK PA0OTHI C HAYYHOU IUTEpaTypOi.

OO0mumii 00beM ayJUTOPHOM M CaMOCTOSITENIbHON paboOThI ompenesnsercs y4deOHO-
TEMaTHYECKHUM TUTAHOM. V3ydueHne MUCIMILTMHEI 3aBEPIIAcTCs DK3aMEHOM.

YcrnentHoe n3ydeHUE TUCIUTIIMHBI TPEOyeT TMOCEIICHUS JICKITUH, aKTUBHON PabOThI
Ha TPaKTUYCCKUX 3aHITHAX, BBITOJHCHHWS Y4YEOHBIX 3aJlaHUl  TPEIoJaBaTelis,
O3HAKOMJIEHUSI C OCHOBHOU U JIOINIOJIHUTEJILHOM JTUTEPATYPOH.

5.1. Meroauvyeckue YyKa3aHusl [UIsi OOy4YalOUIUXCA IO MOArOTOBKE K
JEeKIUOHHBLIM 3aHATHAM

3aHATUS JIEKUMOHHOTO BHUJA JAIOT CUCTEMaTU3UPOBAaHHbIE 3HAHUSA O Haubosee
CJIOHBIX U aKTyaJIbHBIX TIPOOJIEMaxX N3y4yaeMOi TUCIUILINHEI.

OcymiecTBisis y4eOHbIE NEWCTBUS Ha JICKIIMOHHBIX 3aHATHSAX, OOydaromuecs
JOJDKHBI BHUMATEIBHO BOCIIPMHMMATh Marepuai, ITOATOTOBJIEHHBIM IPENOJaBaTEIEM,
MBICIIUTh, 1OOMBATHCSI IOHMMAHUSI M3Y4aeMOro MpeaMeTa, akKypaTHO BECTH KOHCHEKT. B
cllydae HeJIONMOHUMAaHUs KaKOH-I100 YacTu MpeaMeTa CIeAyeT B YCTAHOBICHHOM MOPSIKE
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3aJaTh BOIPOC MpemnojaBareiio. B mporecce padoThl Ha JIEKIMM HEOOXOAMMO TaKXKe
BBITIOJIHATh B KOHCIEKTaX MOJIENM U3y4aeMoro mpeaMera (PUCYHKH, CXEMBbI, YEPTEKHU U
T.J.), KOTOPbIE UCIOJIb3YET MPEMNO/1aBaTellb.

CamocrosiTenibHasi MOATOTOBKAa OOYYaIOIIMXCA K 3aHATUSAM JICKIIMOHHOTO BHJA
BKJIIOYAET B ceO4:

— 1opaboTKy KOHCHEKTa JIEKI[MH, KOTOPYIO JKEJaTelbHO OCYIIECTBISATH B TOT K€
JIeHb, TIOKa MaTepHuall ele JErko BOCIPOM3BOAUM B mamsaTH. HeoOxoauMo mpoyuTaTh
3amucH, pacimudpoBaTh COKpAIIEHUs, J0pad0TATh CXEMbI, PUCYHKH, TaOJIUIIHI;

— TOBTOPEHUE W3YYCHHOTO Ha TMpeAblaylnieM 3aHATUM Marepuana. [lpu
3aTPyAHCHUSIX B BOCIIPUATAN MaTepualia ciaeayeT OOpaTUThCS K OCHOBHBIM JINTEPATYPHBIM
ucrouHukaM. Eciu pa3zoOpaTbcs B Marepuane HE ynajoch, TO CIEAYyeT OOpaTUThCS K
MpEnoAaBaTellio Ha 3aHITUSAX WM MO0 rpaduKy ero MHIUBUAYaIbHBIX KOHCYIbTAIIUM.

5.2. MeTonnqecxne YKazanua  JIsd oﬁyqaloumxcn o 1moAroToBKe K
NPAKTHICCKUM 3aHATHAM

[TpakTHueckue 3aHATHS 3aBEpIIAIOT M3yuyEHUE HamOOosee BaKHBIX TeM Y4eOHOM
aucuuIUIMHbL. OHU CITy’KaT JUIsl 3aKpEeIJICHUsT M3YYEHHOI0 MaTepHalla, Pa3BUTHs YMEHUN U
HAaBBIKOB BEJEHUs IUCKYCCUHM, apI'yMEHTAllMM U 3allUTHl BBIJABUIACMBIX ITOJIOKEHUM, a
TaKKe Ul KOHTPOJIS MPENoJaBaTeIeM CTENEHU IIOATOTOBICHHOCTU CTYIEHTOB I10
M3y4aeMOW TUCLMIUIMHE.

[Tpu moAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00ydaroIeMycsi HE0OX0AUMO:

— 10 OYEPEAHOr0 NPAKTHUYECKOTO 3aHATHS IO KOHCIEKTY JIEKIMU U
PEKOMEHJOBAaHHBIM JINTEPATYPHbIM UCTOYHUKAM MPOpadoTaTh TEOPETUUYECKUN MaTepua,
COOTBETCTBYIOIINMI TEME 3aHATHS;

- B Hayaje 3aHATUA 3aJaTh MPENOJABATEN0 BOIPOCHI 0 MaTEpHUay, BbI3BABIIEMY
3aTPYJHEHHs B €r0 IOHMMAaHWM U OCBOCHUU IIPU PELICHMM 3a7ad, 3aJaHHbIX I
CaMOCTOSITEIILHOTO PELLICHHUS;

- B XO/I¢ CEMMHAapa 1aBaTh KOHKPETHBIE, YETKHUE OTBETHI 110 CYILIECTBY BOIIPOCOB;

- Ha MPAKTUYECKOM 3aHATUM JOBOIUTH KAXAYH 3a1ady A0 OKOHYATEJIbHOIO
pellieHus, AEMOHCTPUPOBATh MOHUMAaHUE NMPOBEICHHBIX PacueToB (aHAJIM30B, CUTYyAIH),
B CJIy4ae 3aTpyIHEHUH 00palaThCs K MPernoaBaTesio.

CryzneHTam, MPOMYCTUBIIMM NPAKTUYECKOE 3aHATUE, TUOO HE MOArOTOBUBIIMMCA K
HEMY, PEKOMEHAYETCS HE MO3KE YEM B 2-HENENbHBIA CPOK SIBUTHCSI Ha KOHCYJIBTALUIO K
MPENOAABATEII0 U OTUUTATHCS IO TEME 3aHATHUS.

5.3. Meroanuyeckue yKa3aHWsi MO0 OPraHU3ANUN CAMOCTOSITEJbHOWH PadOThI
00yJarmuxcs

OCHOBHOI 1LENBI0O CaAMOCTOATENBbHON pabOThl CTYAEHTOB SIBISIETCA YIyUYLIECHUE
Mpo(EeCCHOHAIBHON MOJATOTOBKM OO0YyYalolMXCsl, HampaBlieHHOe Ha (HOPMHUPOBAHUE
JICHCTBEHHON CHUCTEMBl (PYHIAMEHTAIBHBIX W MPOPECCUOHAIBHBIX 3HAHWM, YMEHUH H
HABBIKOB, KOTOpbIE OHU MOTJM OBl CBOOOJHO M CaMOCTOSITENIbHO NPHUMEHSATH B
IIPAKTUYECKON AEATEIIBHOCTH.
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CamocTosiTenbHast paboTa CTYJEHTOB M0 AUCHUIUINHE « DUHAHCOBAsA JUArHOCTHKA U
MOJICTMPOBaHUE TMEPCHEKTUB Pa3BUTHS KOMMaHMWI» crocoOcTByeT Oosee IIyOOKOMy
YCBOEHHUIO U3Yy4ae€MOro Kypca U IPOBOJIUTCS B CIEAYIOIINX BUAAX:

— NOATOTOBKA K 3aHATHUSIM B COOTBETCTBMU C 3aJaHUAMHU HA CaMOCTOSATEIIbHYIO
paboTy C HUCIOJIb30BAaHUEM KOHCIEKTa JICKIMW, MAaTepUalioB MPAKTHUYECKUX 3aHITHH U
MIPUBEICHHBIX HUKE UCTOYHUKOB JIUTEPATYPHI;

— BBIIIOJIHEHUE JOMAIIHUX 3aJaHNM;

— MOATOTOBKA K ITPOMEXYTOYHON aTTECTALIUH.

[Ipuctynasg K HM3y4EHUIO TOM WJIM HWHOW TEMBI, BBIACISIEMON MO MPEAMETHO-
CUCTEMATU3UPOBAHHOMY MTPHUHIUIY, HEOOXOIMMO IO OTAEIBHOCTH U TOCIEAOBATEIbHO
pacCMOTPETh KaXKIyl0 M3 4YacTeil, U3 KOTOPBIX COCTOMT Tema. I[Ipum u3ydyeHuum Kypca,
oOydJaronuecss  JIOJDKHBI ~ YMETh  TMOJB30BAThCS  HAy4YHOW  JIMTEpATypod ISt
CaMOCTOSITENIbHOM MOATOTOBKY K 3aHATHSIM.

B xone camocTosiTensHON pabOThl CTYJACHT MOYKET:

— OCBOMTh TEOPETHYECKHI Marepuan MO H3y4aeMOll IUCHUIUIMHE (OTIEIbHBIC
TEMBI, BOIPOCHI TEM, OT/AEIbHBIE MOJ0KEHUS U T.11.);

— 3aKpenuTh 3HAHUSA TEOPETUYECKOr0 MaTepuaia, HCHOJIb3ys HEOO0XOIUMBI
WHCTPYMEHTApUH, MPAKTUYECKUM NyTeM (pelieHue 3ajJad, BBIIOJIHEHHE KOHTPOJIbHBIX
paboT, HallMCaHUE TECTOB JIJIsl CAMOIIPOBEPKH);

— T[PUMEHUTH I[OJYyYCHHBbIE 3HAHHWS M NPAKTUUYECKWE HABBIKA [JIs aHaln3a
CUTYallM W BBIPAOOTKM MPaBUIIBHOTO pElIeHHs (IMOATOTOBKA K TPYNIOBOW JTUCKYCCHH,
YCTHBIM U MUCbMEHHBIA aHAJU3 KOHKPETHOW CUTYAIINH);

—  HCIOJIb30BAaTh MOJTYYEHHBIE 3HAHUSA U YMEHHUS 1J11 POPMUPOBAHUS COOCTBEHHOM
MO3MIINU, TEOPUH, MOJICIH (BBITOJHEHHE HHANBHIYaTIbHON paOOThI — Kelica).

MonenupoBaHie CaMOCTOSATEILHON pabOThl O0YYAIOIINXCS:

1. TToBTOpEHUE MPOMIEHHOTO TEOPETUYECKOTO MaTepuaa.

2. YcTaHOBIIEHHUE TJIABHBIX BOIPOCOB TEMBI.

3. Onpenenenue ryOMHBI U COAEpXKaHUS 3HAHUH 10 TEME, COCTaBJICHHUE TE3UCOB TI0
TEME.

4. YrnpaxxHeHusl, peuieHue 3a/ay, BbBINOJHEHUE MPAKTUKO-OPUEHTUPOBAHHBIX
3aJaHUMN.

5. AHanu3 BBINOJIHAEMON I€ATEIbHOCTH U €€ CaMOOIIEHKA.

6. IIpuoOpereHre yMeHU U HAaBBIKOB.

7. CocTaBiieHH€ BOIIPOCOB IO COJAECPKAHUIO JEKIIUU.

5.4. MeToguvecKkue yKa3aHHs 10 MOATOTOBKe 00yYAOIIMXCH K IK3aMeHy

[TonrotoBka K DJK3aMEHy OCYLIECTBISICTCS CTYAECHTOM CaMOCTOSITEJIbHO C
HCMOJIb30BAHUEM MEPEYHSI BONMPOCOB K IK3aMEHY, KOHCHEKTA JICKUIWU MO JUCLUIUIMHE U
PEKOMEHIOBAaHHBIX JIMTEPATYPHBIX HCTOYHUKOB.

B mepuon moAroToBKM K OK3aMEHY CTYJCHTHI BHOBH OOpamamTcsi K
npoiiiecHHOMY YyuyeOHOMY wmartepuany. I[lpw 5TOM OHH HE TOJBKO YKPEIUISIOT
MOJIYYEHHbBIE 3HAHUS, HO U MTOJIy4alOT HOBBIE.

[ToaroroBka cTyaeHTa K 3K3aMEHY BKJIIOYAET B ce0s IBa dTarma:

® camocTosATeNbHas paboTa B TEUEHHE CEMECTPA;
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® HENOCPEACTBEHHAs IMOArOTOBKA B JHU, INPEAUIECTBYIOIIME 3a4€Ty II0 TEMaM
Kypca.

OCHOBHBIM HMCTOYHUKOM IIOJIOTOBKM K 3K3aMEHY SBIISIETCS KOHCHEKT JICKLUH,
rie ydeOHbI MaTepuand JaeTcs B CUCTEMATHU3UPOBAHHOM BHUJE, KIIOUEBBIE €T0
MOJIOKEHUSI  JETANU3UPYIOTCS, TOJAKPEIUISIIOTCS  COBPEMEHHBIMH  (akTaMu U
uH(popManue, KOTOpble B CHJIy HOBU3HBI HE BOILIIM B OMyOJHMKOBAHHBIC TEYATHHIC
MCTOYHUKHU.

B xo1e moAroTOBKH K 3K3aMEHY CTyJIEHTaM He0O0X0oAuMO oOpaiiaTh BHUMaHUE HE
TOJIBKO Ha YPOBEHb 3alIOMUHAHUS, HO U HA CTENEHb MOHUMAaHUs U3J1araeMbIX IPOOIIEM.

6. Y4ueOnas JIUTEepaTypa u pecypcsl UHGPOPMALIMOHHO-
TeJIeKOMMYHUKAIMOHHON ceTn «UHTepHeT», BKJIKYaAg IMepedYeHb Y4eOHo-
METOAUYECKOr0 O0ecreYeHUus1 I CAMOCTOATENbHON pPadoThl 00y4arOUIUXCH 110
AUCHHUIIAHE (MOIYJII0)

6.1. OcHOBHas AUTEpaTYypa:

1. Ubparumos, P. I'. KopnopaTtuBusie ¢puHaHcbl. @UHAHCOBBIE PELICHUS] U IIEHHOCTh
dbupmbl: yueOHOe mocobue s OakanaBpuara u maructpatypsl / P. I'. Moparumos.
— M.: U3parensctBOo FOpaiit, 2017. — 184 c¢. — (Cepusi: bakanaBp U Maructp.
Axanemuueckuii kypc). — ISBN 978-5-534-02638-2. — Pexum pgocrtyma:
www.biblio-online.ru/book/E1B585A2-F7B6-4BCA-9769-9A42BD7BDEA

2. Jlo6anoBa E.H., Ilamamapuyk B.Il., Munacsu B.b. ®unancoBoe o0ocHOBaHWE
CTpPAaTErM4eCKUX PEIIEHU B poccuiicknux Kopropauusax.— M.: U1 «/lemo». 2013.—
516 c.

3. JlumutoBckuit, M. A. KopnopaTuBHbli (pMHAHCOBBI MEHEIKMEHT: yd4eO.-TIpaxT.
nocobue / M. A. Jlumurosckuit, B. I1. [Tanamapuyk, E. H. Jlob6anosa ; otB. pen. E.
H. Jlo6anoBa. — M.: MzparensctBo IOpaiit, 2017. — 990 c. — (Cepus:
ABtopckuii yuebnuk). — ISBN 978-5-9916-3708-4. — Pexum nocryma:
www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE.

6.2. JIomoJaHUTEIbHAS JINTEPATYpa.

1. CaBunu T.A. IHHOBanmoHHbIe (pOpMaThl U3yyeHUs (PUHAHCOBOIO MEHEIKMEHTA:
cTparernyeckoe (puHaHCOBOE MojenupoBaHue 3((PEKTUBHOCTHIO KOMIIAHUU Ha
OCHOBE HHTEIPUPOBAHHOI'O MATPUYHOIO MHCTpyMeHTapus. — M.: Mocksa:
Hucrutyt npobiiem peinka PAH, Uuctutyt sxonomuku PAH u np. // UnnoBanuu u
naBectuimu. 2015. Ne9. C. 13-18.

2. Martin John D. Value Based Management Revolution / J.D. Martin, J.W. Petty //
Oxford University Press, Inc. 2000.

3. Rappaport A. Creating shareholder value: a guide for managers and investors / A.
Rappaport. — 2nd ed. N.Y.: Free Press, 1998.

4. Corporate Finance and Investment. Decisions and Strategies. Richard Pike and Bill
Neale, Essex: Pearson Education Limited, 2009

6.3. YuebHOo-MeTOMnYECKOe 00eCIeYeHHE CaMOCTOSTEILHOM PA0OThI
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JucnunnHa «@uHaHCOBas TUArHOCTHKA W MOJEIMPOBAHNE TIEPCTICKTUB Pa3BUTHS
KOMIIaHMi» oOecreueHa yueOHO- METOUYECKIUMHE pa3paboTKaMu, MPECTaBICHHBIMH:

2) aBTOPCKMMHU MYJIbTHMEIMHHBIMHA CPEICTBAMH (CIIAMIbI JICKITHA);

3) keiicaMu Ha OCHOBe TakeTa npuiioxenuii Microsoft Office;

4) aHaTUTHYECKUMHU pa3paboTKaMU IS BBITTOJIHEHUS 3aJJaHUI TI0 CaMOCTOSATETHHON
pabote cryaeHToB B opmare Excel.

6.4. HODMaTI/IBHO-HDaBOBBIe AJOKYMCHTBI:

1. I'paxxnanckuii koaekc Poccuiickoit @enepanuu (yacts nepsast) oT 30.11.1994 N 51-®3
(pexn. ot 23.07.2013) (c u3Mm. u fom., Bctynaromumu B cuity ¢ 01.10.2013)

2. Ilpunoxenne Ne7 k mpukazy MunucrepctBa guaancoB Poccuiickoit deaepanuu ot
18.07.2012 NelO06n MexayHaponubiii ctanaapt (uaancoBoid otdyetHoctu (IFRS) 13
«olleHKa crpaBennuBoi ctoumoct» (B pea. MCDO (IAS)19, ytB. [Ipukazom Munduna
Poccuu ot 18.07.2012 Nel06H)

3. Pacnopsokenue IlpaButensctBa Poccuiickoit @eaepannu Ne 1662-p ot 17.11.2008 .
«O KoHuenuuu IoarocpoyHoro COLHUAIBHO-3KOHOMUYECKOTO pa3BUTUS Poccuiickon
®epnepanuu Ha niepuoA 10 2020 roga»

4, Hanoroseii kojaekc Poccutickoit denepamnuu

5. 3akoH P® ot 26 nexabpst 1995 r. Ne208-D3 «O0 akIMOHEPHBIX 00IIECTBAX)

6.3axon P® ot 12 saBaps 1996 r. No7-d3 «O HEKOMMEPUYECKUX OPTaHU3ALINIX

7. 3akoH P® ot 26 okTs16pst 2002 r. Nel127-D3 «O HecOCTOSITENHHOCTH (OAaHKPOTCTBE)».
8. 3akoH P® ot 14 HOa6ps 2002 1. Ne161-D3 «O rocyaapCTBEHHBIX U MYyHHUIIMITATBHBIX
YHUTAPHBIX TPEATPUSITUIX

9. 3akon P® or 30 suBaps 2006 1. Ne275-03 «O mopsaake ¢GHOpMUpPOBaHUS U
MCIIOJIb30BAHUS LIETIEBOTO KANMKMTalla HEKOMMEPYECKUX OpraHU3aLHii)

10. O peiake neHHbIX Oymar. - @3 PO 22.02.96 r.

6.5. UnTepHeT-pecypcehl

1. «CKPUH Dmutenty - cricreMa packpbitus uHbopmanuu — http://www.skrin.ru

Cucrema xomruiekcHOTo packpeitusi HHGopmarun HAYDOP 06 smutenTax. Circok opraHU3aiui,
BBIMYCKAIOIINUX aKIMH, BO3MOKHOCTh TMOWCKA MO CAlTy, HOBOCTH (JOHIOBOTO PBIHKA. AHATUTHUECKUE
Marepuansl. iTtoru Topros.

2. «PTC» - Poccwiickas Toprosas cuctema — http://www.rts.ru/

[Mpunnunsl pabotel opranuzanuu. [Ipecc-penussl. IlpencraBnena oGHoBisseMas uHGboOpMalus o
X0JIe TOPTOB, HOBOCTH M COOBITHSI ()OHIOBOTO phiHKA. CIHCOK YJIEHOB HEKOMMEPUYECKOTO MapTHEPCTBA.
KotupoBanbHbI€ JTHUCTEHIL.

3. «MockoBckas Me:KOaHKOBCKasl BayiioTHas Oupska» (MMBB) — http://www.micex.ru/

Nndopmanusa o Oupxe (UcTopus, JMIEH3UH, aKIHOHEpHI, HapTHepbl). CBeAeHHUS O pHIHKAX:
BaJIIOTHOM, (DOHAOBOM | JIp. Y Cayru: HHPOPMAIIMOHHBIE, TEXHUYECKUE U Jp. AHanuTHKa. [Ipecc-penussl.
X0/l ¥ UTOTH TOPTOB.

4. «PocOM3HECKOHCANTHHIY - HH(GOPMAIIMOHHOE areHTCTBO — http://www.rbc.ru

[TocTostHHO OOHOBIISITOIITMECS JIGHTHI HOBOCTeW. I[logbopka WHOOPMAIMOHHBIX MaTEPHAIIOB O
OusHece u It OM3Heca (BaltOThI, KPeIUThI, (DOHIOBBIA PHIHOK). MITOrn TOproB Ha OMpKax, KOMMEHTapUU
K COOBITHSIM (PMHAHCOBOTO PHIHKA.

5. HenTpanbubiii 6ank Poccuiickoit @eneparuu — http://www.cbr.ru
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Uctopuss OaHka, OCHOBHBIE (YHKIIMM, TIPaBOBOM CTAaTyC, OpTraHU3AIMOHHAs CTPYKTYypa.
Nudopmanust 0 neHEKHON TOMUTHUKE W (UHAHCOBBIX PBhIHKaX. HOBOCTH (OOHOBIISIIOTCS €XKETHEBHO).
[TouckoBas cucreMa 1Mo KIFOUYEBBIM CJIOBAM.

6. «KAK&M)» - nH(DOpPMAIIMOHHO-aHATUTHYECKOE areHTCTBO — http://www.akm.ru

Nudopmanus o KOMIaHUM: HATrpajabl, MAapTHEPHI, KoopauHaTel. OmMHCaHUs TPOAYKTOB U YCIYT:
0a3bl JaHHBIX, OIOJIETEHH, PEUTHHI Y, HOBOCTH. HAEKCHI, KypChl BaJIIOT, aKLIUU, BEKCEISL.

7. «DunMapkeT» — nHGOPMAIIMOHHOE areHTCTBO — http://www.quotes.ru

AHanutuuyeckue ctatbd, HOBOCTH. OO areHTCTBe, ycClyrax: MOJHBIA CHEeKTp (HUHAHCOBOM,
(hOHIOBOM, SKOHOMHYECKON WHGPopManuu (KypChl, CTaBKH, KOTHPOBKH, MTOTH TOPrOB W Tp.) IS
3aperucTPUPOBAHHBIX MOJIH30BATEINICH.

8. «DKOHOMMKA U JKHU3HBY - areHTCTBO JIEI0BOM nHbopmanuu — http://www.akdi.ru

9. Undopmanus 06 arenrctse. Hanpasnenue nesTeNbHOCTH: U3AATEILCTBO U KOHCAITHHT.
[Ton6opka craTel 0 IKOHOMHKE, IIpaBy, Hajoram, Oyxydery. [Tonmucka.

10. «M®DJI-undoreHTpy» - nHOOPMANMOHHOE areHTcTBO — http://www.mfd.ru

Wudopmanus o poccHiickoM u 3apy0e:kHOM (DMHAHCOBBIX PBIHKAaX: KypChl BAIIOT, KOTUPOBKH B
pealbHOM BPEMEHHU, CTaBKH, aHAJIMTUKA, HOBOCTH, rpaUKu, aKIuu, UHTepHET-Tpeiiaunr. CBOOOAHbIN
JIOCTYH K HH()OpMAITUH.

11. «DurHaHC-aHATUTUKY - HHGOpMaLKs 0 GUHAHCOBBIX pbIHKax — http://www.finam.ru

[IpencraBnensl exxeHEBHBIE 0030pbI BAIIOTHOTO M (JOHAOBOTO PHIHKOB, KOMMEHTAPHH K COOBITHSM
B 9KOHOMHKE, KOTHPOBKU aKIIMi, a Takkeé HOBOCTU SMUTEHTOB M PEHUTHHIU (DUHAHCOBBIX KOMIIAHHM.
®opyMbl U KOH(pEpEHIUH.

12. DdenepanibHas ci1yx0a 1o GUHAHCOBBIM phIHKaM — http://www.fcsm.ru

HoBoct, 0 ®COP. «Bectauk ®@CDOP Poccum», odunmanbaeie JOKYMEHTHI, HH()OPMAIMOHHBIC
Matepuainbl. [Ipecc-penussl, mHbOpMannoHHBINH OroereHs mnpecc-ienTpa OCDOP PO. IIporpamma
WHBECTUITMOHHOTO TIPOSKTUPOBaHus B Poccum.

13. MunncrepctBo hunancoB Poccuiickoit Peneparmu — http://www.minfin.ru

HopMmatuBHEIC 1 MeTOIMYECKUE MaTepralibl. DuHaHCOBast HH(OpMAIIHSL.

14. http://www.bloomberg.com
15. http://www.reuters.com

6.6. IHbIE UCTOYHUKH
OpraHu3alMoOHHO-  pacnopsAauTeNIbHasT U CHPAaBOYHO-  MHGOpPMALMOHHAS
JOKYMEHTALMS PA3JIMYHbIX KOMIIAHUM JIJIs1 aHAJIU3a.

7. MarepuajbHO-TeXHUYeCKasA 0232, HHPOPMALMOHHbIE TEXHOJIOTHH,
NporpaMMHoe odecrnevyeHne U HHPOPMAIMOHHBIE CIIPABOYHbIEC CHCTEMBbI

AyauTopuu ¢ MyJTbTUMEAUINHBIM 000PYIOBAHUEM JJI BU3YyAIH3allM MaTeprasa BO
BpeMs MTPOBEACHUS JICKITMOHHBIX M MPAKTHYCCKUX 3aHSATUH.

KommbroTepable  Kiacchl, 00OpY/IOBaHHBIE TMEPCOHATBHBIMH KOMITBIOTEpPAMH,
00BEIMHEHHBIMH B JIOKAJIBHYIO CE€Th C BBIXOJIOM B IHTEpHET.

[Taxer npunoxxenuii Microsoft Office.

Nudopmarmonnsie cripaBounbie cuctembl: Hayunas oubmmuoreka PAHXul'C. URL:
http://lib.ranepa.ru/;  Hayunas  snektpoHHas  Ouwbnmorteka  eLibrary.ru.  URL:
http://elibrary.ru/defaultx.asp;  HaumonanbhHas  snektponHas  OuOmmoreka. URL:
http://H36.pd/; DJIeKTPOHHO-0MOIMOTeUHAs cucreMa IPRbooks. URL:
http://www.iprbookshop.ru/;  Dnexrponno-Oubimoteunass cucrema HOpaiit. URL:
https://www.biblio-online.ru/
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