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1. IlepedeHb MJIAHMPYEMBbIX Pe3yJbTATOB 00y4eHHs MO TUCHUILINHE,
COOTHECEHHBIX C IUIAHUPYEMBbIMH Pe3yJIbTATAMH OCBOEHHS MPOrPaMMBbI

1.1. JucrumimHa «Teopust GUHAHCOBBIX PHIHKOB» OOECIEYMBACT OBIIAJICHUE CICAYIOIIMMH

KOMIICTCHIIUSAMMU
Kon HaumenoBanue Kon stana ocBoeHus HaumeHoBaHue 3Tana 0CBOSHUS
KOMIETEHINH KOMIETEHINH KOMIETEeHIIUU KOMIETEHIIUU
IK-9 croco0eH aHaIU3UPOBATh [IK-9.Y yriayoneHue (paciupeHue)
U HCTIONIb30BATh c(hOpMUPOBAHHOI KOMITETEHIMN
pa3IUYHbIE HCTOYHUKH IIPY YCIIOBUH BBIOOpa
nHdopmanuu s JICLUILIMHBI 110 BEIOODY,
IIPOBEACHUS 9JIEKTUBHON TUCUUIUIMHBI W/ UK
9KOHOMHUYECKUX PacyeTOB (akynpTaTUBa
1.2. B pesynprare 0CBOCHUS IUCHUILTUHBI Y CTYICHTOB JIOJDKHBI OBITH ChOPMUPOBAHBIL:
OTD/TD Kog srana ocBoenust PesynbraTel 00y4ueHus
npodeccroHanbHbIe JeUCTBHS KOMIIETEeHIIUN
BEJICHUE aHATUTHYECKOMN [IK-9.y Ha ypOBHE 3HaHMII:
paboTsl B 00nacTu poib ¥ QyHKIUH (PUHAHCOBBIX PHIHKOB
HKOHOMUKH U (pUHAHCOB Ha YpOBHE yMEHHUIl:

NPUMEHATh pa3iIn4Hble (DUHAHCOBBIE MOJENU B
3aBUCUMOCTH OT YCJIOBUH
Ha ypOBHE HaBBIKOB:
00paboTKa (PHHAHCOBBIX JTaHHBIX

2. O0beM M MecTO AMCHUILINHBI B cTpykType OII BO

O0beM TMCHUIIIHHBI
3 3E, KomM4ecTBO akKaJeMHUYECKHX YacoB, BBIICJICHHBIX Ha KOHTAKTHYIO paldoTy cC
npernojiaBaTesemM - 32 yaca, Ha CaMOCTOSATENBbHYIO paboTy o0ydaromuxcs - 40 yacos;
Mecro nucuunmiaunbl B ctpykrype OII BO
— Bb1.B.JIB.1.1 «Teopust GuHAHCOBBIX PHIHKOBY, 2 KypC, 3 CEMECTP.
— JUCUUIUIMHA PEaIU3yeTCs M0CIIE N3YYEHNS JUCIUILINH!
WHcTpyMeHTalIbHBIE METO/IBI 3KOHOMUYECKOTO aHaIN3a 1;
WNHcTpyMeHTallbHbIE METO/1bI SdKOHOMUYECKOTO aHaIN3a 2;
DKOHOMeTpUKa (MPOJBUHYTHIN YpOBEeHb) 1;
DKoHOMeTpHUKa (TIPOJBUHYTHIN YPOBEHB) 2;
Teopust kopropaTUBHBIX (PUHAHCOB
Teopus puHaHCOB.
— (opMa MPOMEKYTOUHOM aTTECTALUU — HK3aMEH.

3. CoaepixaHue M CTPYKTYpPa AHCUMILIMHBI

O0BeM TUCIHIUIHHEL (MOJIYJIs), aK. Jac./ Jac. ®dopma
KonraktHas paboTa TEKYIIEro
No /i HaunmenoBanune tem 00y4aromuxcs ¢ KOHTpOIS
(pa3zmenoB) Bcero IpernogaBaTelieM CP YCIIEBAEMOCTH ,
110 BHJIaM y4eOHbIX 3aHATHH MIPOMEXXYTOYHOM
J | np | 13 | KCP aTTecTauUH
Ounas dpopma oOyueHus
Tema 1 | O030p poccHiickoro u 2 2 - 6 a3
I00ATEHOTO (PUHAHCOBOTO
pBIHKA.




O0beM AMCUMIUIMHEL (MOAYJIs), aK. yac./ yac. ®dopma
KonrakrHas paboTa TEKYIIEro
HanmeHoBaHuE TeM 00yUaromuXcs ¢ KOHTPOJIS
Ne n/m x
(pazmenoB) Bcero npenojaBaTesieM CP YCIEBAEMOCTH ,
10 BUAAM y4eOHBIX 3aHATHH IIPOMEXKYTOUYHOMN
J | 1p | m3 | KCP aTTeCTAlN
Ounas Gopma oOyueHHS
Tema2 | DddexTHBHBIN PHIHOK U 16 2 4 8 13, IlpezenTanus
MIOBEICHYECKHE (PMHAHCHI.
Tema 3 | Teopuu 1IeHOOOpa3OBaHUS 18 4 4 8 13, [IpesenTanus
aKUi 1 o0auranuii.
Tema4 | HccrnenoBaHus CAETIOK Ha 18 4 4 8 13, IlpezenTanus
(hOH/IOBOM PBIHKE.
Tema 5 | I[oprdensHOE ympaBicHue, 18 4 4 10 13, [IpesenTanust
WHCTUTYLIMOHAIBHBIE U
YaCTHBIE HHBECTOPBHI.
[TpomexxyTouHas aTTecTanus 36 36 OK3aMeH
Bceero: | 108/81 | 16/12 16/12 40/30

[Tpumedanue™* — (GHopMBI TEKYIIEro KOHTPOJSI YCIIEBaeMOCTH: momarinee 3aaanue (/13), mpeseHTaruu,
COCTaBJIIEMbIE 110 33/IaHHOMY HabOpy akaJeMUYECKHX cTaTei 1o Teme

Copep:xaHue IMCHUIINHBI
Tema 1. O630p pOCCHICKOTO U TTI00ABHOTO (PMHAHCOBOTO PHIHKA.
OcHoBHbIE (YHKIMM (OHAOBBIX DPHIHKOB, (MHAHCOBBIE MOCPEAHUKH Oa30Bble MOIXOABI K
Kkinaccupukanuy  (pUHAHCOBBIX MOjENel pa3HbIX cTpaH. [lapameTpel OLEHKHM TIyOWHBI,
JOCTYNHOCTH, 3(deKTUuBHOCTH (PUHAHCOBBIX PHIHKOB. CpaBHEHHE NapaMEeTPOB POCCUICKOro
PBIHKOB aKIIWi U 0OJHTraIuii ¢ 3apy0eKHBIMH (POHIOBBIMH PIHKAMHU. XapaKTEPUCTHKA OCHOBHBIX
CeTMEHTOB  POCCHHCKOrO  ()MHAHCOBOTO  pBhIHKA. Ponb  HEpe3nAeHTOB, BHYTPEHHUX
HHCTUTYIMOHAJIBbHBIX UHBCCTOPOB, 0aHKOB M YaCTHBIX HHBCCTOPOB. duHAHCOBEIC MOCPCIHUKN 1

UHQPACTPYKTYPHbIE  OpraHU3aIUH. WHcTuTynMoHanpHas  CTPYKTypa  PEryJIMpPOBaHMS
poccuiickoro (OHI0BOrO peIHKA U €€ 0c00eHHOCTH. [IpobiemMbl prUHAHCOBOTO pPEryaupoBaHus U
Haa30pa.

Tema 2. DppexTUBHBIN PHIHOK U TOBEAEHYECKHE (PUHAHCHI.

[Tonstne nHPOpMaMOHHONW 3((PEKTUBHOCTH (UHAHCOBOTO pbIHKA. CHOCOOBI TECTHPOBAHUS
runore3sl 3QPexTuBHOro peiHKa. Tpu (opmbl HHPOpMaMOHHONW 3P (HEKTUBHOCTH (POHIOBOTO
pBIHKAa U MX pa3BUTHE (cnabast ¢opma U CBOOOAHBIE OMYyXKIaHMs, BIMSHUE HA LEHBI aKIUH
HOBOCTEH, cpemnsisi ¢opmMa U COOBITUWHBINA aHAIU3 BIUSHUS KOPMOPATUBHBIX COOBITUNA Ha
CTOMMOCTh LIEHHBIX OyMmar, cuibHas ¢opma 3¢ddexTuBHOCTH M O60pbbda ¢ MHcaiinepckoi
Toprosiiet). BausHue rumnore3bl 3(Q(EKTUBHOIO phIHKA HAa HMHBECTULIMOHHBIE IPOJIYKTHI.
[ToBenenueckue ¢uHancel. TBopueckuit Bkiang Kanemana u Tsepcku. OCHOBHBIE THIIBI
npenpacnonoxeHHocteil. [Ipumep mpakTHYecKOro MPUMEHEHHs MOBEJEHYECKUX (PUHAHCOB B
HAKOMHUTEJIbHBIX MTeHCHOHHBIX M1aHax CIIIA (umen noarankuanus (nudge) Puuapna Tanepa).

Tema 3. Teopuu 11eHO0Opa30BaHMS aAKIIUNA U OOJIUTAITUH.

CAPM wmopens neHooOpa3oBaHus akLui, ee MPEeANnoChbUIKH U ee MOAU(UKauu. DMINpUIECKUe
uccnenoBanus B cpepe npumenenuss CAPM monmenn Ha 3apy0e:KHOM M POCCHHCKOM pPBIHKAX
akuuil. Mopenu ieHooOpa30BaHus, MOCTPOSHHbBIE HA aHAIN3€e (PMHAHCOBBIX MYJIbTHILIMKATOPOB.
Mopenn  1ieHooOpa3oBaHMsI  OONHMTanUid. ODMIHPUYECKHE  HCCICIOBAHUS  JTOXOIHOCTH
rOCYyJapCTBEHHBIX LEHHBIX OymMar ¥ CIpeloB JIOXOJHOCTH KOPIOPATUBHBIX OOJUTAIUi.
[TpakTHyeckoe mpuUMeHeHue Mojeseld eHOooOpa3oBaHus aKkUMi U OONHranuil Ha pocCUCKOM
¢doH0BOM phIHKE. DUHAHCOBBIE KPU3HUCHI U BO3MOKHOCTD UX MTPOrHO3UPOBAHMUS.

Tema 4. VccnenoBanus CIEI0K U CTPYKTYPbl COOCTBEHHOCTH HA CTOUMOCTb KOMITaHHUH.
Metoap! COOBITUIHOTO aHaNM3a CAEIOK Ha (OHIOBOM pbIHKE. CHENKU CIUSHHS-TIOTIIOMIECHUS.
OcHOBHBIE (DaKTOpBI, BIUAIONIME HA pPE3ylIbTaTUBHOCTh [JaHHBIX czAenok. [lyOmuuHble
pa3merienust akuuii (IPO-SPO), mpumepsl uccienoBanusi d3PEKTUBHOCTH TaHHBIX CIEIOK B
aKaJIeMMYECKOM JuTeparype. BriusHHEe TrocynapcTBEHHON COOCTBEHHOCTH, KOHIICHTpAIlUU
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CTPYKTYphl COOCTBEHHOCTH Ha XapaKTEPUCTHKU JEATEIHHOCTH KOMMNaHwWid. JIMBUACHIHAS
NOJIMTHKA M €€ BIMSHUE Ha CTOMMOCTh KoMnanui. Hambosee mHTepecHbIC MCCIETOBAHUS IO
poccuiickoMy (POHIOBOMY PBHIHKY.

Tema 5. IlopTdensHoe ynpaBiieHHe, HHCTUTYIIMOHAJIBHbBIE U YACTHBIC HHBECTOPHI.

Pacnipenenenue akTHBOB M €ro pojb B PE3YJIbTATHBHOCTH MOPT(ETHHOTO YIPABICHUS.
JIOXOTHOCTD ¥ PHUCK Pa3HbBIX KJIACCOB MHBECTUIIMOHHBIX aKTHBOB. 3arajka MpeMHH 3a PUCK aKLUH
U €€ TIPOSIBIICHUE HA POCCHIICKOM (DOHIOBOM phIHKE. OCOOCHHOCTH Pa3TUYHBIX HHBECTHUIIMOHHBIX
cTpareruii — ()aKTOPHOE HMHBECTHPOBAHHE, CEKTOPAIBHBIC CTpaTerHu (CTpaHbl M OTPACIN),
JUBHUJIACHAHBIC CTPATCIUM HMHBCCTUPOBAHUA. KOHTpapHOG HMHBCCTUPOBAHUC. Pe3yJIBTaTI/IBHOCTb
NOpT(HENFHOTO  YIPaBICHUS B HETOCYJApCTBEHHBIX IIEHCHOHHBIX (OHAAX M  IIaeBBIX
HWHBCCTUILIMOHHBIX (1)OHI[aX. Ocobennoctu HWHBCCTUIIMOHHBIX CTpaTGFI/IfI Y 4aCTHBIX UHBECTOPOB.

4. MaTepuaJibl TEKYHIET0 KOHTPOJISI yCIIeBAeMOCTH 00yYaroIuxcsi 1 poH
OILIEHOYHBIX CPEeICTB MPOMEKYTOYHON ATTECTAIIUM 0 JUCHHUILIIUHE

4.1. ®opMbI U METOAbI TEKYIIET0 KOHTPOJISI YCIIEBA€MOCTH.
4.1.1. B xone peanusanum aucuunuubl B1.B.JIB.1.1 «Teopusi ¢puHAHCOBBIX PHLIHKOB»
HCNOJIb3YIOTCS CJIeIYIOIHMe METO/IbI TEKYIero KOHTPOJIsl yCIeBaeMOCTH 00y4al0IHUXCS:

Tema (pa3znen) MeTo/1bl TEKYIIEr0 KOHTPOJISl YCIEBAEMOCTH
Tema 1 Jomamaee 3amanue 1
Tema 2 JlomamHee 3amanue 2
Tema 3 Jomarmnee 3amadue 3
Tema 4 Jomamuee 3ananue 4
Tema 5 JlomairHee 3aganue 5

4.1.2. DK3aMeH NPOBOIMTCSI ¢ NMPUMEHEHHEM CJIEAYHINHX MeTOH0B (CPEICTB): B BHIC
NUCbMEHHOW KOHTPOJIBbHOM paboThI

4.2. MaTtepuaJjibl TeKyIIero KOHTPOJIsl yCIIeBaeMOCTH 00y4YalommXxcst

TunoBbie OLEHOYHBIC MaTepPHAJIbI 10 Teme 1

Homamnee 3ananue 1. BapuanTel 3amay:
B rpynne 3-4 yenoBeka u3yuuTe UCTOUYHUKH, NTpUBeaeHHbIe 11 Tembl 1 B paznene 6.1 u
OTBETHTE Ha CJIETYIOLIUE BOIIPOCHI:
- Ha OCHOBaHHMM KaKUX KPUTEPUEB MPOU3BOAUTCS OIIEHKAa YpOBHSA (PMHAHCOBBIX PBIHKOB
pa3HbIX cTpaH BcemupHbIM 0OaHKOM, Kakve MOKa3aTeslHd BKJIIOYAIOTCS B TOT WJIM MHOU
KpUTEpUi
- CPaBHUTE XapaKTEPUCTUKU (DMHAHCOBBIX PHIHKOB U (DMHAHCOBBIX OCPEAHUKOB B Poccuu
u B apyrux crpaHax bPUKC 3a nocnegnuii roq, npuBOoJUMBINA B cTaTUCTHKE BecemupHoOro
Oanka. [IpokoMMeHTUpYTE MOJNydyeHHBIE PE3YNbTAaThl, YTO OHHM TOBOPAT O MPUUYUHAX
HU3KOI KOHKYPEHTOCTIOCOOHOCTH POCCUICKOT0 (PMHAHCOBOTO PhIHKA
- Kakve (YHKIMHM BBIMONHSIET (UHAHCOBBI PETYISATOpP COIJIACHO MHEHHIO SKCIIEPTOB
BceemupHnoro 6anka, Kakue 3a7ayil peIaloTcsl B paMKax yKa3aHHBIX (GyHKLIUH
- KaKyl HHCTUTYLHOHAJIbHYIO Kilaccuukanuio ¢QYHKIUN (QUHAHCOBOTO perynsropa
UCTIOJIB3YIOT OJKCIEpPThl BceMHpHOro Oanka. Kakas wuaes JeXUT B OCHOBE JaHHOU
Kiaccuukanum
- KaKk MOYKHO ObUIO OBl 0XapaKTepU30BaTh MHCTUTYIIMOHAIBHYIO CTPYKTYPY (PMHAHCOBOTO
perynupoBanus B Poccuu 1o u mocne 2013 r.
- Kakoe cOOBITHE Ha PBIHKE rOCYJapCTBEHHBIX LIEHHBIX OymMar mnpousoruio B ¢gespaie 2013
I. U B YeM €ro 3Ha4MMOCTb JJIsl pbIHKA LIEHHbIX Oymar B Poccum.

ITpesentanus 1: IIoaroToBUTH MpE3EeHTALMI0 HA OCHOBE aHAlIM3a CTaTEH, YKa3aHHBIX B CIIUCKE

JIUTEPATYPHL.



TunoBble OLleHOYHbIE MATEPHAJIBI 10 TeMe 2

Homainee 3ananue 2. BapuaHTel 3a1a4:
B rpymnme 3-4 genoBeka U3y4nTe UCTOUHUKH, NMpHUBEICHHBIC U1 Tembl 2 B pa3aene 6.1 u
OTBETHTE Ha CJIEAYIOIINE BONPOCHL:
- 4T0 TaKoe 3()(heKTUBHBIN (PUHAHCOBBIN PHIHOK, HA OCHOBAHUH KaKHX T€CTOB B padoTax 0.
®dama TectupoBanack ero 3¢ (HeKTUBHOCTh
- KAKOBBI apTr'yMEHTHI OIMIOHEHTOB TUITOTE3bI 3()(PEeKTUBHBIX PHIHKOB, HaripuMep, A.JIo
- I0YE€MY B HayyHbIX IMYOJUKALMSIX BO3HUKIU pa3Hble (GOpMbl 3PPEKTUBHOCTH PBIHKA, B
4eM UX CYIIHOCTb
- sIBIISIeTCSI JI 9 (QEKTUBHBIM POCCUIICKUIT (DMHAHCOBBIH PHIHOK (110 MaTepHualiaM HHTEPBBIO
1O. dama nepen ynpapiasSOMMMA KPYTHEHIITNX aMEPUKAHCKUX TIEHCHOHHBIX (POH/IOB)
- KaKMe NpPaKTUYEeCKH 3HayMMbl€ BBIBOJbl MOXHO CJ/I€laTh Ha OCHOBAaHMM T'MIIOTE3bI
3pPEKTUBHOCTH pBIHKA, KaK OTH 3aKOHOMEPHOCTH MPOSBISIIOTCA Ha POCCHICKOM
(MHAHCOBOM pBIHKE
- KaK CBSI3aHBI MEXAY CO00HM MOHATHS () (HEKTUBHOCTH (PMHAHCOBOTO PHIHKA U OOPHOBI C
uHcaiaepckoil Topropieil. KakoBbl KpuUTEpuUM BBISABIEHUS CHEJIOK C IpHU3HAKaMU
WHCalJIEPCKON TOPrOBIIH

[TpezenTtanus 2: IIoAroTOBUTH MPE3EHTALMIO Ha OCHOBE aHA/M3a CTaTel yKa3aHHBIX B CIIUCKE

JUTEPATYPHI.

TunoBble OLleHOYHBIE MATEPHAJIbI 110 TeMe 3

Homamnee 3aganue 3. Bapuantel 3a1a4:
B rpynne 3-4 yenoBeka uU3yuuTe UCTOUHUKH, NpUBeAeHHbIE U1 Tembl 3 B paszaene 6.1 u
OTBETHTE Ha CIIEAYIOIINE BOIIPOCHL:
- KaK CBsI3aHbI MeXKy co00ii runoresa s3pdextuBHOCcTH phinka u CAMP
- CKOJIbKO TPUMEPHO (aKTOPOB pa3HbIC YUYEHBIE MBITAINCH BKIIOYHTH B Ppa3IMYHbIC
moupuxarmun CAPM monenu
- B yeM npaktudeckoe npumenenne CAPM monemn. Kak oHa MOXeT MCIIONB30BaThCS Ha
poccHiickoM (PMHAHCOBOM pPBIHKE
- 9TO Takoe (paKTOpHOE WHBECTUPOBAHUE
- KaKue MO0Ka3aTesld UCMONb3YIOTCS B KayecTBE OOBICHAEMBIX MEPEMEHHBIX NPU aHAU3e
(baKTOpPOB TOXOTHOCTH TOCYIapCTBEHHBIX M KOPIOPATUBHBIX OOJIUTALWMN, B YeM pa3HHIIA
MEXIy HUIMU
- KaK#e KIF04eBble (DaKTOPBI BIHSIOT Ha CIIPEIbl JOXOJHOCTH KOPIIOPATHBHBIX OOIHTaui
- yto A. nsiidgep orsernn KO.Pama B yacTu crnocoOHOCTH MpeAcKa3biBaTh (PHAHCOBBIE
KPHU3HUCHI
- 4eM MoJIeNb 00bsICHEHMs 1o0X0AHOCTH akuuid /[xona borna otnnyaercs or CAPM monenu
- I0OYeMY Ha POCCHICKOM (pMHAHCOBOM PBIHKE MIEPHOAMYECKH CIYJIat0TCsl KPU3HUCHI, KAKOBa
IpUPOJa UX BOZHUKHOBEHUS

ITpezentanms 3: [ToAroTOBUTH MPE3EHTALMIO HA OCHOBE aHAJIM3a CTaTEH, YKa3aHHBIX B CIIUCKE

JUTEPATYPHI.

Tunossblie OLlEHOYHBIE MaTEePHAJIbI IO TeMe 4

Homainee 3ananue 4. Bapuantel 3a1au:
B rpynne 3-4 denoBeka M3y4yuTe UCTOUHUKH, pHUBeIeHHbIE uid Tembl 4 B paznene 6.1 u
OTBETHTE Ha CIIEAYIOIINE BOIPOCHL:
- yeM MoJieNir ()aKTOPOB, BIHSIFOIINX HA CEJIENIKH CIUSHUS-TIOTJIONIEHHS B Pa3BUBAIOIIAXCSI
CTpaHax, OTJMYAIOTCS OT AaHAIOTMYHBIX CHENIOK B CTpaHax pa3BUTHIX (craths W.U.
PonanonoBa)
- KAKOBbI OCHOBHBIE MOTHUBBI C/I€JIOK CIUSHUS-TIOTTIOUICHUS
- mouemy nipu crenkax IPO-SPO mosnsiercst hakTop HEZOONEHKH, KaK PacCUMTHIBACTCS
noKa3aresb HEeJOOLEHKU



- KakoW CpeHM pa3Mep HEIOOICHKH MPH MPOBEACHUU MyOINYHBIX pa3MEIICHUN aKIui
POCCUICKHX KOMIAHUW COTJIACHO pacueTraMm Putrepa, 4eM OH OTJIMYAETCS OT aHAJIOTUYHOTO
nokasareJs 1o Ipyrum crpanaM. OOBsICHUTE MPUUNHY TAKUX PACXOXKICHUH

- KaK pacCYMTHIBACTCS U KaK BeJIET ceOsl JOITOCPOYHAsl JOXOJHOCTh aKIM KOMIIaHHIA Ocie
npoBeneHus |IPO Ha amepukanckom ¢onmoBoM peiHKe (0 Putrepy). Kak BeI qymaere,
OyIyT 1 OTJINYMS B MOBECHUH aKIUI POCCUICKIX YMUTEHTOB.

- Kak HepooueHka npu nposeneHuu IPO BrnuseT Ha IOATOCPOUHYIO JOXOTHOCTH AKIIMNA
KOMITAaHHH MOCJIE €r0 MPOBEICHUS

- ONUIINTE OOBSICHAEMBIC IIEPEMEHHBIE TIPU OICHKE JEATEIIbHOCTH POCCHMCKUX KOMITaHUH
B cratbe Brown J. D., Earle J. S., Telegdy A. (2006). K kakuM BBIBOJAM O BIIUSHUH
npuBaTU3aiK Ha 3()()EKTUBHOCTD AEATEIBHOCTH KOMIIAHUH OHM MPUIILTU B CBOCH CTaThe

- K KaKUM BBIBOJAM O BJIMSIHUM TOCYJapCTBEHHOH COOCTBEHHOCTH Ha XapaKTEPUCTUKH
NEeSITeIbHOCTH POCCUHCKMX KOMIIaHUHM mnpunuin PaapiruH, DHTOB, AGpamoB, YepHOBa

(2017).

[Ipesentanus 4: [1oArOoTOBUTH MPE3EHTAIIMIO Ha OCHOBE aHAlW3a CTaTEH, YKa3aHHBIX B CIIUCKE
JUTEPATYpPhL.

Tunosble OLlCHOYHbIE MATEPHAJIBI 110 TeMe S

JomarHee 3aianue 5. BapuanTel 3aay:

B rpynne 3-4 yenoBeka M3yunTe UCTOUHMKH, pUBEACHHbIE U1l TeMbl 5 B pazaene 6.1 u
OTBETHTE Ha CJIEAYIOLIUE BOIPOCHI:

- noueMy craTthsl bpurcona (1986 r.) umeer cTosb 00bIIOE MPAKTUYECKOE 3HAYCHUE IS
NOHUMaHUs 3G (PEKTUBHOCTH MOPT(EIBHOTO YIPaBJIEHUs B IEHCHOHHBIX (OH1aX

- YTO TaKOE€ MIPEMMSI 3a PUCK aKIUil, KaK OHA paccuuThiBaeTcs. ECTh Jiu 1o BalieMy MHEHHUIO
IpeMUsl 32 PUCK MO aKIMsAM Ha pOCCHHCKOM (OHIOBOM phiHKE (10 Marepuaiam Kpemut
Csucc, 2017 1.)

- KAKUE KJIIOUEBbIE BBIBOABI clienanbl B craThe daMbl-Openya 2010 r. OTHOCUTENBHO yaauu
Y HaBBIKOB B JCSITEILHOCTH YIPaBIISIIOIIMX KoMIaHui B3auMHbIX (poHnoB B CIIIA. [Touemy
MacCOBBIN CETMEHT YaCTHBIX MHBECTOPOB UCIOJIb3YyeT B3aUMHbIE (DOH/IBI

- Kakue nambonee 3naunmbie (aktopel B crpathe Ferreira M., Keswani A., Miguel A.,
Ramos S. Oxa3pIBatoT BiIMsIHHE HA JOXOAHOCTh B3auMHBIX (poHnoB B CIIIA. Kak naHHbIE
3HaHMSI MOTYT IOMOYb TP KOJUIEKTUBHBIX MHBECTUIIMSX YaCTHBIX HHBECTOPOB

- K KAaKUM BBIBOJ]aM ¥ Ha OCHOBAHMHM KaKHUX pacueToB npuien CUures B OTHOIIECHUH BIUSHUS
BPEMEHHOI'0 MTHBECTHPOBAHUS Ha IPUBJIEKATEIBHOCTD JI0JITOCPOYHBIX HHBECTULIUN B KUK
U o0JIMraIuu

- KaKOBbl apryMeHThl OBLIM BbICKa3aHbl TPYIION aBTOpoB B craTthe B «Bompocax
HSKOHOMHKM» (2015) B OTHOIIEHUU METO/I0B pacyeTa JOXOJHOCTH U PUCKA, UCIIOIb3YEMbIX
Curenem

- B 4YEM pa3IMuue B IOBEJCHUU HA pPHIHKE aKUUH POCCHUMCKUX KOMIAHWM YacTHBIX
uHBecTOopoB B poccuiickue [T Mb1 1 nHOCTpaHHBIE UHBECTUIIMOHHBIE (POH/IBI.

[Tpesentanust 5: IIoAroTOBUTH NMPE3EHTALMIO0 HA OCHOBE aHAIM3a CTaTEH, YKa3aHHBIX B CIIUCKE
JUTEPATYpPHI.

4.3. OueHoYHbIE CPeCTBA AJIs MPOMEKYTOUHOI aTTeCTAllNHU.

4.3.1. Tlepeuenb KoMIeTeHUHMII ¢ yka3aHMeM JTanoB uX (opmMupoBaHUSI B Hpolecce
ocBOeHMs1 oOpa3oBatesibHOi mnporpammbl. [loka3zaTreqim HM KpuUTepUM OLEHMBAHUSA
KOMITETEHIHI ¢ y4€TOM 3Tana ux (popMupoBaHus

Kon HanmenoBanue Kon srana ocBoenus HanmenoBanue sTama 0CBOCHHUS
KOMIICTCHITUN KOMIICTCHITUU KOMIICTCHIUU KOMIICTCHIUU
TIK-9 CIOCOOCH aHATM3UPOBATH U [K-9.Y yraybneHue (paciupenue)
WCIIOJIB30BaTh pa3InyHbIe c(hopMHPOBAHHON KOMIIETCHIINN
VMCTOYHUKN MHPOPMAITIU TIPY YCJIOBUH BBIOOPA AMCIUTIIIMHBI




JJIA IPOBCACHUA 1o BI)I60py, 3JIEKTUBHOM

SKOHOMHYECKHUX PacieTOB JIUCITUTUTMHBI W/ WU (aKyJIbTaTHBa
Oran ocBOSHUS IToka3arens oueHUBaHUSA Kpurepuii onieHrBaHus
KOMIICTCHITUU
I[1K-9.Y croco0OeH MPUMEHSATh METO/IBI aHATTN3a IMIOHMMAET U OOBICHIET MOJIEIIH,
(bMHAHCOBBIX PHIHKOB IS TIPOBEICHUS TIpUMEHseMEbIC TIPH aHa3e (PUHAHCOBBIX
SKOHOMHMYECKUX PacueToB PBIHKOB, BEIOUpPAET U 00OCHOBBIBACT
MIpUMEHEHHE MOJIeTIe B 3aBUCUMOCTH OT
YCJIOBUH, MPOBOJIUT CAMOCTOSITETIbHbIE
pacyeThl

4.3.2. TunoBble OLIEHOYHBbIE CPEACTBA.

TurnoBoii BapuaHT MUCbMEHHON KOHTPOJIBHON pabOThI

(oIMH MTpaBUIILHBIN OTBET OIEHUBAETCS B 5 OaIOB)

1. K xakoii popme 3ppekTuBHOCTH pHIHKA (CIa00H, CpeTHEH, CHITBHOM ) OTHOCATCS
HCCJICIOBAHMSI METO/IOM COOBITUHHOTO OKHA, HAIIPUMED, CACIIOK CIUSHUSI-TIOTTIOIICHUH:
A) Cnaboii popme
b) Cpenneii hopme
B) Cunshoit popme
2. KakoB OCHOBHOM MOTHUB CJEJIOK CITHSIHUSI-TIOTTIOIIEHUS?
A) PocT xanuranuzamnum akiuii KOMITAaHWH, Y9aCTBYIOIINX B CEIIKE
b) Ykpemnenue peIHOYHBIX MO3ULNUNA KOMIAHHHA
B) Peanuzanus amOuniuii MeHeKEpOB KOMITAaHU I
3. KakoBsl ocHOBHEIE BBIBOIbI cTaThu Mambr-Ppenua (2010) «Luck versus Skill in the Cross-
Section of Mutual Fund Returns» B oTHOIICHHN TOXOHOCTH B3aMMHbBIX (oHI0B akuuii B CLIIA?
A) B cpennem noptdenn B3auMHbIX (POHIOB IEMOHCTPUPYIOT YCTOHUNBYIO CIIOCOOHOCTD B
MOJIyYE€HUU TTO3UTUBHOMN allb(bl
b) B cpennem noptdenu B3auMHBIX (POHIOB MOKA3bIBAIOT OTPUIIATENBHYIO allb(y
B) D10 He ABIAIOCH TPEAMETOM aHaAIU3a JAaHHOW CTaThU
4. Kakoe 4uciio nepeMeHHbIX B MOJIEISIX MHOKECTBEHHOMN perpeccuu, MbITalOUINXCsl O0ObSICHUTD
OyayIIyro T0X0QHOCTh akiuid, Hacuutan Avanidhar Subrahmanyam B cBoeit crathe 2010 .
«The Cross-Section of Expected Stock Returns: What Have We Learnt from the Past Twenty-
Five Years of Research?
A) 10
b) 25
B) 50
5. Ha xakom npeanosnoKeHuu 0 pa3yMHOM HHBECTOpe 0azupyercs Tunote3a 3p¢GeKTHBHOTO
pBIHKA!
A) PazymHBIIf HHBECTOP CTPEMUTCS K MAaKCUMU3ALUN MaTEMaTHYECKOTO OKUAAHUS (CPETHETO
3Ha4YeHUs) PYHKUUH MTOJIE3HOCTU
b) PazymHbIii nHBECTOp CTpeMUTCS N30eraTh yOBITKOB
B) Pa3yMHBIif HHBECTOP CTPEMUTHCS K MAKCUMU3AINH TPUOBLIN
6. Ha ocHOBaHMM KaKOTo U3 NepeYrCIeHHBIX KPUTEPUEB KIacCU(DUIIUPYIOTCS TaK Ha3bIBa€MbIe
«AKIIUU CTOUMOCTMN» B paborax PambI-Openya
A) Price / Book Value
B) Price / Earnings ratio
B) Earnings per share
7. Kakum 006pa3zoMm cBs3aHbI ¢ OyayIei 10X0IHOCTIO aKIIMH KOMIAHUN C BHICOKUM YPOBHEM
WHBeCTHIHH B S-pakTopHOi Moaenu DPama-DpeHua?
A) Yewm Oouibliie THBECTHIIMIA B pacueTe Ha aKIIMIO, TEM BhIIIE OyayIas J0X0JHOCTh aKIUi
b) YUem Ooutbilie MHBECTHIMI B pacueTe Ha aKIIMIO, TEM HIDKE OyayIas J0XOAHOCTh




B) BiusiHue pazmep nHBECTULIMH Ha OYAYILYIO IOXOIHOCTh aKIMi HE3HAUYNMO.

8. Uro «otaenseT» HayKy O (PMHAHCOBBIX PhIHKaX OT HEHAyYHBIX UCCIIEOBAHUH 110 TEMaTHKE
(OHIOBBIX PHIHKOB?

A) OCHOBHBIM 00BEKTOM HCCIIEI0BAaHMSI BHICTYNAET (POHOBBIN PHIHOK

b) ®akr ny6imkanuu B HaydHOM KypHaie 1-3 ypoBHei

B) Hanuuue HayuHO 000CHOBaHHOM NPUYUHHO-CIIEICTBEHHOM CBSI3U MEXY PE3yJIbTaTOM U
UCCIJIEyEMbIMU IIEPEMEHHBIMU

9. B uem 3akmrouaercs Bkinaa Kanemana u TBepcku B Teoputo GUHAHCOB?

A) O60oCcHOBaHMM YCTOMYMBOTO UPPALMOHAIBHOTO MIOBEAEHUS HMHBECTOPOB NPH MOIYYEHUU
yOBITKOB

b) O6ocHOBaHMM HEPAITMOHAIBHOTO MTOBEICHHSI HHBECTOPOB IPU M3BJICYCHUU BBICOKOTO YPOBHS
PUOBLITH

B) Hu 1o, vu npyroe.

10. [Tox BnusHUEM Kakoro (hakTopa NepHuoAUYECKH MTPONaIaeT KOPPENaLus MEXAY
n3meHennsmu najekca PTC u nienst nedtu Brent (Crates Uepemymkuna C.
«CTATUCTUYECKUI AHAJIN3 3ABUCUMOCTH POCCUMCKOI'O ®OHI0BOI'O PEIHKA

OT MAKPOSKOHOMMUYECKHX HEPEMEHHI)IX»)

A) JleBanbBaruu py0ms

b) M3menenuii 1eHe)KHOTO TOTOKA CPEJICTB MHOCTPAHHBIX NOPT(hETHHBIX HHBECTOPOB B
POCCUICKHE aKLIUU

B) Unsie dhaxTopsl

11. Kakas u3 nepedncieHHbIX IEPEMEHHBIX HE UCNOJIb30Baack B Mosenu /xona borna
IIPOrHO3UPOBAHUS OyayIIel JOIrOCPOYHON JOXOJHOCTU aKLIUMI:

A) HavanpHast tuBuAE€HAHAs JOXOAHOCTD

b) Temn pocra npuObun

B) Usmenenue P/E ratio

I') Temnsl pocta BBIIT

12. Kak B kj1laccuyeckux paboTax TeOpuH (PMHAHCOB B3aUMOCBSI3aHbI CIIPEbI I0XOIHOCTH
KOPIOPAaTUBHBIX OOJUTAllUN U UX JTUKBUIHOCTH?

A) YeM BbIllIE TUKBUIHOCTD, TEM OOJIbILE CIIPEIBI

b) Yewm BbIllIe TUKBUIHOCTD, TEM MEHBIIIE CIIPEIBI

B) CBs13b Mex 1y JaHHBIMU TIOKa3aTessl He3HaYUMa.

13. Kakoe BiIMsiHUE OKa3bIBAET KPOCC-IMCTUHT Ha KOMIIAaHUHM KOMITAHUHM U3 pa3BUBAIOLINXCS
PBIHKOB?

A) Komnanuu, ocymectsistoniue kpocc-muctuHr B CHIA nomyyaroT nojaoKuTenbHbIe
U30BITOYHBIE IOXOTHOCTH

b) YpoBeHs pa3BuTHs cTpaHbl U U30BITOUHAS JOXOJHOCTh KOMIIAHUI-DMUTEHTOB CBSI3aHBI
IIPOTUBOINOJIOKHOW 3aBUCUMOCTBIO

B) Hecmotps Ha yxecToueHue cucteMbl (PMHAHCOBOTO KOHTPOJIS MOCIE MPUHATHS 3aKOHA
Cap6eiina-Okcenu (SOX) B CILIA B 2002 r., KOMIIaHUH, PEIIUBIINE OCYIIECTBISATH KPOCC-
JIMCTHUHT TI0CJI€ €r0 MPUHSITHS MOTY4al0T MOJIOKHUTEIbHbIE N30BITOYHBIE T0XOIHOCTH

I') Bce yrBepxneHus B myHKTax A-B BepHBI.

14. HaGmroanoce 11 Ha pOCCUHCKOM (DOHTOBOM PBIHKE TaKO€ SIBJICHHUE KaK «IIPEMUS 32 PUCK T10
akiusiM» B 2000-2015 rr. cornmacuo craructuku rpymmna Iumvcona B Credit Suisse?

A) Jla

b) Her

15. Kakoe cpeactBo ucnonb3yercs Ha oupske [EX mist mpenoTBpamieHus HecrpaBeiInBOrO
ucnoiap3oBanus npeumymects HFTs?

A) 3amper Ha nogady 3asBoK «Aiicoepr»

B) 3agepkka B 00paboTke 3as1BOK Ha 350 MUKPOCEKYH]

B) Bricokue tapudbl Ha moiauy 3asBOK B TOPTOBYIO CUCTEMY

16. Yem monens CAPM Kapxapna orimnuaercst ot 3-¢pakropHoit moaenn @ama-Openua?
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A) ®akTOpOM JTUKBUIHOCTU

b) ®akropom MomMeHnTyMa

B) Huuewm cymiecTBeHHBIM

17. Kakoii Tun pucka xapakrepusyeT kodhdurueHt 6era B mogenmun CAPM?
A) CucremaTudeckuit

b) KonkpetrHoro smuteHTa

B) Hu 1o, Hu apyroe

18. K xakomy HampaBiieHUIO (PMHAHCOBOW TEOPUHU OTHOCUTCS JaypeaT HOOEJIeBCKOM npeMuu
Po6ept Hlunnep?

A) Teopus 3ppeKTHBHOTO phIHKA

b) IloBenenueckue huHaHCHI

B) Hu To, Hu npyroe

19. Ko u3 coznareneit CAPM monenu ve ctan HobeneBckuM aypearom
A) Yunesam [lapn

b) lxxon JlutHep

B) Ixex TpeitHop

20. Kakue (hakTopsl UTPAIOT OMPEACTISIONTYI0 POJIb B U3MECHEHUU IICH aKIM KPYITHSUIITIX
POCCUUCKUX YMUTEHTOB?

A) MakposkoHOMHUYECKUE

b) ®yngameHTanbHbIe MOKa3aTeIN KOMITAHUN

B) 3naunmeblie BHYyTpUpOCCUNCKHE MTOJIUTUYECKHE COOBITHS.

[IIxana oueHUBaHUA
OLIEHOUHBIM CPEJICTBOM IPOMEKYTOUHOM aTTeCTAllMM SIBJIAETCS HAKONMUTEIbHAs OLCHKA
PE3yIBTATOB BHITIOJIHEHUS TEKYIEro KOHTPOJISA 1O IUCIUILINHE, @ TAKXKe OIICHKA, MTOJTydeHHAast Ha
3ayere. MIToropas oleHka pacCUMTHIBAETCS KaKk CyMMa MPOMU3BEIEHUI OLEHKH IO pe3yibTaTaM
Ipe3eHTalun, yMHOKeHHON Ha 40% U OLIEHKH 10 UTOraM TecTa, YMHOKEeHHOH Ha 60%.

10-6anpHas TpaguuronHas «3auTeHo»/ Omnpenenenne
IKaa IKaa «He 3aureHO»
10 OtnuuHO 3auTeHo Cabire 90% 0T MaKCUMaIIbHON CYMMBI
9 OTinyHO 3aureHo Ot 80% 10 90% (BKIFOUUTETHHO)
8 OTinyHO 3aureHo Ot 75% no 80% (BKIFOUHUTENHEHO)
7 Xopo1io 3aureHo Ot 65% 10 75% (BKIFOUUTENBHO).
6 Xopo1io 3aureHo Ot 55% 10 65% (BKIFOUHUTENHEHO)
5 Y nosneTBopute 3aureHo Ot 45% 1o 55% (BKIIOYUTEIHHO)
JIBHO
4 VY nosneTBopute 3aureHo Ot 35% 1o 45% (BKIIOYUTEIHHO)
JIBHO
3 Heynosnersopu He 3aureno Ot 25% 10 35% (BKIIFOUUTENBHO)
TEJILHO
2 Heynosnersopu He 3aureno Ot 15% 10 25% (BKIIIOUUTENBHO).
TEJILHO
1 HeynosnerBopu He 3aureno Ot 5% 1o 15% (BKJIFOYUTETHHO)
TEJILHO
0 HeynosnerBopu He 3aureno | o 5% (BKIIOYUTETHHO)
TEJILHO

4.4. Meroauyeckue MaTepuaJibl 10 IPOBeIEHHUIO IPOMEKYTOUHOM aTTecTAlNU

DK3aMeH NMPOBOAUTCS B ayAuTopuu. OTCUEeT BpeMEHH, OTBEIEHHOTO Ha MUCbMEHHYIO padoTy,
UJET 10 3aBEPILICHUH MPOLEAYPHI pa3MEIECHHsS CTYAEHTOB U pa3Aadn 3aaHHil.

CryneHT 00s13aH ABJIATHCS Ha MMCbMEHHBIM KOHTPOJIb B YKa3aHHOE B paclucaHuu Bpems. B
ClIy4ae OMO3JaHus BpeMs, OTBEJCHHOE Ha MMCbMEHHBIM KOHTPOJIb 3HAHUH, HE IIPOJIEBACTCSI.

[Ipu cebe cTyneHTH MOTYT HUMETh TOJBKO NMUCBMEHHBIE NMPHUHAIEKHOCTH. HeoOxoaumyro
JUIs BBITTOJIHEHHsI pa00ThI OyMary BbIAAET IPENoJaBaTeb.
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[IpenogaBaTens pazgaeT BapuaHThl padOTHI. JIUCTHI ¢ 3a1aHUSIMU TOJIKHBI OBITH TOBEPHYTHI
TEKCTOM BHH3, 4YTOOBI CTYJIEHThl JO OKOHYaHHUS MPOIENypbl pa3jaud HE MOIVIM HaydaTh
BBITIOJTHEHHE paboThl. [1o OKOHYaHMM pa3adn BapUAHTOB CTYJICHTaM pa3peraeTcs NepeBepHyYThH
TEKCT 3aJaHHus U OJHOBPEMEHHO MPHUCTYNUTh K BBHINOJHEHHIO paboTel. [lo oxoH4aHuU
OTBEJICHHOTO BPEMEHHM CTYJIEHTHl OJHOBPEMEHHO 3aKaHYMBAIOT BBIMOJIHEHHWE padoThl. Ecnu
paboTa 3aBepllieHa CYHIECTBEHHO paHbIIe CPOKa, TO MO Pa3pelIeHUI0 MPEernoaaBareis CTYIEHT
MOXET MTOKUHYTh ayJAUTOPUIO JOCPOYHO.

MoOusbHble TenehOoHbl NOMKHBI OBITH BBIKJIIOUEHBI W YOpaHbI CO CTOJIOB, JOITYCKaeTcs
UCIIOJIb30BaHNE KALKYIISITOPOB, BHITTOJHSIOMINX TOJIBKO MIPOCTHIC apU(METUICCKIE BEIYUCIICHUS.

Bo BpeMs mnpoBeaeHMS NUCBMEHHOIO KOHTPOJIA 3HAHUM CTYJEHTaM HE pa3peraercs
MOJIb30BAaThCA  YYCOHBIMH TIPOTpAaMMaMH, CIHPABOYHHKAMU W MPOYUMH HUCTOYHUKAMHU
uHpopmanuu.

Hcnonk30BaHWe MaTepUaoB, a TAK)XKE IMOMBITKA OOMICHUS C JPYTHMMH CTYICHTAMHU WA
WHBIMM JIMUAMHU, B TOM 4YHUCJIE€ C [PUMEHEHHEM OJJIEKTPOHHBIX CPEACTB  CBSI3H,
HECAHKIIMOHUPOBAHHBIC NMEPEMEIICHUS U T.II. SIBJISIOTCS OCHOBAHUEM ISl yAAIEHUS CTYICHTa U3
ayIUTOPUU U TOCIEAYIOIIETr0 MPOCTABIEHUS B BEJOMOCTb OLIEHKU «HEYJIOBJIETBOPUTEIILHOY.

Bo Bpemst nmpoBeneHNs] MUCbMEHHOTO KOHTPOJIS 3HAHUM CTYJIEHTaM pa3pelaeTcs MOKUHYTh
ayJIUTOPUIO TOJIBKO MPU YCIOBUH clauu paboThl B 00beMe, BHIITOJIHEHHOM K MOMEHTY BBIXOJIa U3
aymutopuu. JlanpHeiiee mpo1onkeHue padoThI 3aIpeniaeTcs.

[TpoaomKUTETFHOCTD YK3aMEHAIMOHHON TUChbMEHHON paboThl 80 MUHYT.

5. Mertoanueckne yka3anus J1Jisl 00y4a0UMXcs
10 OCBOCHHIO JUCIHUIIINHEI

Jlomaniaue 3aJaHuss U IPUMEPHBIE BapHaHThl KOHTPOJBHBIX paboT, a TakKe MaTepHajbl
Npe3eHTAIH /IS CAMOCTOSITEIbHOM MOATOTOBKHA MOTYT OBbITh OMyOJHKOBAHBI:

1. B Guore mpemnoaaBarens Ha caite http://economy.ranepa.ru/prepodavateli/;
2. B mocrymHoit ctynentam nanke Ha Google Drive;
3. BsIciansl Ha 0OIIYO TIOYTY IPYIIIBI
KoHKpeTHBIH c110c00 KOMMYHHKAIIMHU CO CTYAECHTaMH OTPEIENACTCS MPEIoaBaTeiieM.
JInst  MOArOTOBKM K  NPAKTHYECKMM  3aHATHSAM  HEOOXOAMMO  O3HAKOMHTBCS — C
PEKOMEHIOBAaHHOM JINTEPaTypoii, MOBTOPUTh MaTephall MPEAbIAYIINX MPAKTHUYECKUX 3aHSTHIA.
IIpy BO3HMKHOBEHHWH BOIPOCOB OOpATUTCS K MPEMOJABATENO I10 DIIEKTPOHHOW ITOYTE C
yKa3aHHEM KOHKPETHOH mpoOieMbl W (MIH) MPUHATH K MPENOaBaTeNl0 Ha KOHCY/IbTAIMIO B
YCTaHOBJIEHHOE BPEMSI.
JIins TOATOTOBKM IHUCHBMEHHBIX JIOMAIIHMX 3aJaHui  HEOoOXOAMMO O3HAKOMHMTBCS C
PEKOMEHIOBAHHOM JIMTEpATypOi, MOBTOPUTH MaTepHall MPEABIAYIINX MPAKTHYECKUX 3aHATHN U
JabopatopHbIX padot. CiaTh JOMalHee 3a1aHKe TPEToIaBaTeio MOXKHO B CieayroIeit Gpopme:
1. B nuchbMeHHOM BHJIE€ B YCTAHOBJIEHHBIE MPEMOJABATEIIEM CPOKH B HaAyajle O4YepeIHOrO
JIEKIIMOHHOTO 3aHATHS

2. B oiieKTpOHHOM BHJE Ha IOYTY IpPENOAaBaTellsi ¢ BIOXeHHeM (aiiia ¢ pelIeHreM Ha
SJICKTPOHHYIO  [MOYTY  TpErojaBaTeiss HE [MO3IHEE  YCTAHOBJIEHHOTO  CpOKa
IpernoaaBaTeaeM

OOyyaronHiics TOTOBHUT MPE3CHTALMIO M0 KAK/I0M TeMaM 2-5 Ha OCHOBaHWH aHaJIk3a CTaTeit
YKa3aHHBIX B CIIMCKE JIUTEPATYPHI [0 KaXI0H TEME

CamocrosiTenbHasi paboTa CTYAEHTOM OCYIISCTBISIETCS ISl 3aKPEIJICHUS H3Y4CHHOTO
Marepuaa mociie IPAKTHUYECKUX 3aHSATHH, IS BHITTIOJHEHHS JOMAITHUX 3aJaHHM, IS U3ydeHUs

JOMOJIHUTCIIbHBIX MAaTCPHUAJIOB.
Ne Tun Vkazanus
/o | 3aHATUA

Tema 1. BBenenne B prHAHCOBBINH PUCK-MEHEIPKMEHT.
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http://economy.ranepa.ru/prepodavateli/

Tun
3aHATHUS

Vkazanus

JI

[IpopaboTka JEKIIMOHHOTO MaTepraia i MaTepHata Mpe3eHTaIHi TIPETo1aBaTelIs.
[popadotars matepuan [FRM] ch. 1 pp 3-25, pemuts 331244 B KOHIIE TIaBbI
Ipopa6orats matepuan [Hull] ch. 6 pp 121-137.

Brimonaute nomaiinee 3aganue 1

Tema 2. MeTo bl OLICHKU U YIPABJIEHUS PHIHOYHBIM PUCKOM

IIpakTuueckoe MpUMEHEHHE CUCTEM PUCK-MEHeIKMeHTa. [Ipumepsl 1 KeMchl.
[TpopaboTka JEKIMOHHOTO MaTepHasla 1 MaTepraa Npe3eHTAIMN IPernojaBaTesl.

Mopenu OLIeHKH PEIHOYHOTO PHCKa
[IpopaboTka JEKIMOHHOTO MaTepHalia U MaTepHaa Mpe3eHTali Ipeno aBaTesIs.

I13

IIpakTuueckoe MpUMEHEHHE CUCTEM PUCK-MeHeIKMeHTa. [Ipumepsl 1 KeMchl.
[popaboTka JEKIHOHHOTO MaTepraia i MaTepHraia Mpe3eHTAlUi IPenoaaBaTes.
Ipopadotate matepuan [Risk] Ch 15-16, pp. 325-373, pemwnth 3a1a4u B KOHIIE KaX 10t
[JIaBBI

I13

Moienu OLICHKH PBIHOYHOTO prcKa |
ITpopaboTka IEKIHOHHOTO MaTepraila U MaTepraa Ipe3eHTAlUi IpernojaBaTeis.
ITpopaborars Matepuan [Hull] Ch. 22, pp. 494-521, peuruth 3a1auu B KOHIIE KaX/0# IIaBbI

113

Mogenu OIeHKH PHIHOYHOTO pHCKa 2
ITpopaGorars matepuan [FRM] Ch 11, pp 273-297 , peuuth 3a1a4u B KOHIIE KaXOM TJIaBbI
BrmonauTh moMantHee 3aganue 2. PRIHOYHBINA pHCK

Tema 3. MeTo/1pI OIICHKHU M YIIPABICHHS KPEIUTHBIM PHCKOM

Monenu onenku kpeautHoro pucka: Credit VaR, Creditmetrics .
[popaboTka JEKIMOHHOTO MaTepraia i MaTepHaa Mpe3eHTaIlNi TIPEo1aBaTelIs.

Mogaenu otienku kpeautHoro pucka: Moody’s KMV, CreditRisk+.
[popaboTka JEKIIMOHHOTO MaTepraia i MaTepHaa Mpe3eHTaIlii TIPEoI1aBaTelIs.

113

Mopenu onienku kpeautHoro pucka: Credit VaR, Creditmetrics .

[IpopaboTka JEKIHMOHHOTO MaTepHalia U MaTepHaa Mpe3eHTalui IPero aBaTeNs.
Ipopaborare marepuan [FRM] Ch 19-21, pp. 451-523, peuruts 3a1auu B KOHIE KA 10U
IJIaBbI

10

3

Monenu oneHKH kpeautHOro pucka: Moody’s KMV, CreditRisk+.

[IpopaboTka JEKIIMOHHOTO MaTepHaia U MaTepuala Npe3eHTaIii MPerno aBaTels.
Ipopaborare marepuan [FRM] Ch. 24, pp. 587-611

[popa6orars matepuain [Hull] Ch. 24, pp. 544-570, pemruth 3a1a9u B KOHIIE KaX 0 IIaBbl
BrinosHuTh qoMaininee 3aaanue 3. KpeautHeiil puck

11

113

Or1ieHKa PEIHOYHOTO U KPEIUTHOTO PUCKa

Tema 4. MeTo/ibI OIIEHKH M YIPABIECHUS HHBECTHLIMOHHBIM PUCKOM.

12

HpaKTI/IKa OLICHKU MHBECTUIIMOHHOTO PUCKaA
ITpopaboTKa JIeKIHOHHOr0 MaTeprasa ¥ MaTeprasa Ipe3eHTAlU IpernojaBarelis.

13

MOJIeJ'H/I OIICHKN MHBCCTUIIMOHHOT'O PUCKA
ITpopaboTKa JIEKIHOHHOr0 MaTeprasa ¥ MaTeprasa Ipe3eHTAlU IpernojaBarelis.

14

113

Moesnu OleHKH HHBECTUIIMOHHOT'O PUCKA.

Ipopaborate marepuan [FRM] Ch. 12, pp. 283-311, pemnTs 3a71a4u B KOHIIE KaKI0H TIIaBbI
[Ipopadorars marepuan [Risk] Ch 22, pp. 463-481, pemnth 3a/1auu B KOHIIE KaXK/OH IJIaBBI
Jomaminee 3ananue 7. MTHBECTUIIMOHHBIN PUCK.

Tema 5. XemxupoBaHue TUHEHHBIX U HETMHEWHBIX PUCKOB

15

XemKUpoBaHUE JIMHEHHBIX U HEJTMHEWHBIX PUCKOB.
IIpopaboTka JIEKIMOHHOTO MaTepHaja U MaTepuaia Mpe3eHTallui IpenoJaBaTes

16

13

XemKupoBaHHE JIMHEHHBIX U HEJIMHEHHBIX PUCKOB.

[popabotate matepuan [FRM] Ch. 17, pp. 405-427, petunTh 3aqa4u B KOHIE KaXKIOH IIIaBbI
[popadotate matepuain [Hull] Ch. 3 pp 49-77, peruts 3a71a4u B KOHIIE IIaBbIL.

Jomaminee 3ananue 8. XeXKUpoBaHuUe.

6. YueOHasi 1uTepaTypa M pecypchbl HHGOPMALMOHHO-
TeJIeKOMMYHUKAIMOHHOM ceTH ""UHTepHeT", BKIIIOYas IepeYeHb
Y4eO0HO-MeTOAMYeCKOro odecrnedeHust A1l CAMOCTOSITeIbHON padoThl
o0yyaromuxcs 1Mo JMCUHILINHE

13



Tema 1

Tema 2

1.

Tema 3

1.
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Mzparensckuii oM «Jlemo» PAHXul'C, 2014. — 206 ¢6.3. Y4ueOHO-MEeTOAHYECKOE
o0ecriedyeHrne caMOCTOSITeNIbHOM paOoTHI.

6.3. YuebHo-MeToquuecKoe obecreueHrne CaMOCTOATEIbHON padoTHI.

OT,I[GJ'ILHO@ obecreyeHue He npeaAyCMOTPCHO.

6.4. HopmatuBHbIE IPaBOBBIE JOKYMEHTHI.

He npenycMoTpeHsI.

wn

1.
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KoMnbrorepHslii kinacc
JlocTyn B MHTEPHET M JIOKAJIbHYIO CETh AKaJeMUU
[TpoeknnonHOE 000OpyIOBaHUE
[IporpammHuoe obecrieueHue:
— Windows
— Bloomberg
— Google Chrome
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