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1. Ilepedyenb NJIAHMPYEMBIX Pe3yJbTATOB 00y4eHHs 110 JUCHHUILINHE, COOTHECEHHBIX C
IJIAHUPYEMbIMH Pe3y/JIbTaTaAMHU OCBOCHHS IIPOIrPaMMBbl

1.1 Jucummmua bl.B.JIB.5.2 «DOxoHoMHuueckass OIleHKA MHBECTHIUI» 00eCIeUnBacT
OBJIAJICHUE CIEAYIONUMU KOMIICTCHIIUSIMU:
Kon HaumenoBanue Konx HaumenoBanue JTara
KOMIIETEHI[MHA | KOMIIETCHIIMU Jramna OCBOEHHS | OCBOEHHUS KOMITETEHIINU
KOMITIETEHI[UU
ITK-7 CIIOCOOHOCTh [1K-7.4 CIIOCOOHOCTH pa3pabaThiBaTh
pa3pabaTsiBaTh CTPATETHIO peaTn3aun
CTpaTeruu TOBEIACHUS WHBECTUIIMOHHBIX MPOEKTOB
SKOHOMHUYECKHUX
areHTOB Ha Pa3JIMYHBIX
pBIHKaX
I1K-10 CIIOCOOHOCTD I1K-10.4 CIIOCOOHOCTD
COCTaBJISTh MPOTHO3 IIPOTHO3HPOBATH
OCHOBHBIX COLIMAILHO- SKOHOMHYECKHE MOKA3aTENN
SKOHOMHUYECKHUX peai3anuu
MOKa3areJiei WHBECTHIIMOHHOTO ITPOCKTA
JIEeATEIbHOCTH
MPEANPUSITHS, OTPACIIH,
peruoHa u SKOHOMHKHU
B LIE€JIOM
AIIK-3 ymenue ananmsuposars | JIITK-3.3 yMEHUE aHAIM3UPOBATh
COCTOSIHHE WHBECTHUIIMOHHBIE MTPOIIECCHI
HallMOHAIbHOU U IIPOEKTHI
MHHOBAIMOHHOMN
CHUCTEMBI U
WHHOBAIMOHHO-
WHBECTUIIMOHHOTO
KJIMMAaTa B 9KOHOMHUKE

1.2 B pe3ynbTare OCBOCHHUS AUCHUIUIMHBI Y CTYAEHTOB JOJDKHBI OBITH CHOPMUPOBAHBI:

OTD/TO Kox  orama Pesynbrarel 00yueHus

(Ip1 HATMYUH OCBOEHUS

npodcranaapra, UM | KOMIETEHIUH

10 pe3yabTraram

bopcaiiT-ceccun)

pa3paboTka [1K-7.4 Ha ypOBHE 3HAaHUI OOBACHSAET COAEp)KaHUE CIEAYIOIINX
CTpaTeruu MMOHATUN W KaTerOpWil:  TUIOBYIO CTPYKTYpy Om3Hec-
peanu3anuu [IaHa WHHOBALIMOHHOTO  TPOEKTa; METOJbl  Yy4era
WHBECTUITMOHHBIX WHBECTUIIMOHHBIX PHCKOB W TEXHOJOTUU YIIPABICHUS
[IPOEKTOB HTHUMHU PUCKAaMH; OCHOBHBIE BUIbI pEAJIbHBIX OMIMOHOB;

Ha  ypoBHE  yYMEHUH  cmocoOeH:  (GopMHpOBaTh
OpPraHU3aIMOHHO-?)KOHOMMYECKHI MEXaHU3M pealn3aluu
MHHOBAIIMOHHOI'O IIPOCKTA, BI)I6I/IpaTI) PEICBAHTHLBIC
MCTOAbI OHLCHKH HWHBCCTUIIMOHHLIX PHUCKOB C YUYCTOM
ocoOeHHOCTEH peanuzanum KOHKPETHBIX
MHBCCTULIMOHHBIX IMPOCKTOB; NPUHUMATDH (bHHaHCOBBIe u
MHBECTHIIMOHHBIC PEIICHNS B YCIOBUSIX PHUCKA

Ha YPOBHC HABBIKOB BJIAACCT. HABBIKAMU OKCIICPTU3bI

4




OW3HEC-TUIAHOB HMHHOBAIIMOHHBIX TIPOCKTOB M  OIEHKH
(hakTHuecKoi Y3PPEKTUBHOCTH UX PealU3aINK; HABBIKAMU
COTJIACOBAHUSI MHTEPECOB YYACTHUKOB HHHOBAIIHOHHOTO
[POCKTa;  HABBIKAMH  OMPEICIICHUS  ONTHUMAIBHOMN
CTPYKTYPHI KaruTaa TUIst (buHaHCUPOBAHHS
MHBECTUITMOHHBIX TPOCKTOB

MIPOTHO3UPOBAHUE
SKOHOMHYECKHX
[moxKa3arejiei
peanu3anuu
WHBECTULIMOHHOIO
MpPOEKTa

I1K-10.4

Ha YpOBHE 3HAaHUI OOBSCHSET COICPIKAHUE CIICAYIOIIHX
[OHATUA W KATerOpHH.  CUCTEMY  IIOKasaTeneu
APPEKTUBHOCTH WHBECTUITMOHHBIX MIPOEKTOB;
0COOCHHOCTH OIeHKH 3(h(PEKTUBHOCTH OOIIECTBEHHO 3HA-
YMMBIX WHHOBAI[MOHHBIX IMPOEKTOB METOJIOM aHAIIN3a W3-
NIepsKEeK M BBITO; OCOOCHHOCTH ONpeAeNCHHs OI0KETHON
A PEKTUBHOCTH HHBECTHPOBAHUS

HAa YpPOBHE YyMEHHUH CIIOCOOCH: MIPOTHO3UPOBATH
M3MEHCHHE JICHS)KHBIX TOTOKOB IO TPOCKTY C YYETOM
MHDISAIUN, YIUTHIBATh HEPABHOIICHHOCTh JICHEKHBIX I10-
CTYIUICHUH W BBIILJIAT, TOJYyYaeMbIX U OCYIIECTBISIEMBIX B
pa3IUYHBIE MOMEHTBI BPEMCHH pEallu3allid TPOEKTa;
WHTEPIPETUPOBATh PE3YJIBTAThHI ONPEICICHUS KITFOUEBBIX
rmokasareneii d(h(GEKTHBHOCTH WHBECTHPOBAHHS B IEIIAX|
[IPUHSATHUS ONTHMAaJIbHBIX HHBECTUIIMOHHBIX PEIICHHIM

Ha YpOBHE HABBIKOB BIIAJICET: HaBBIKAMH OILIEHKHU
(buHAHCOBOM peanu3yemMocTu HMHBECTHUIMOHHBIX
[MPOCKTOB; HABBIKAMHU OTIPEJICIICHUSI CTOUMOCTH KamuTaia,
[PUBJIEKAEMOT0 Il  peaju3alil  HMHBECTUIMOHHOTO
[MPOCKTa W3  PA3UYHBIX HCTOYHHUKOB; HABBIKAMHU
OmpeeNieHUus] OCHOBHBIX ToKazaTenei 3(P¢eKTUBHOCTH
WHBECTUPOBAHUS (YUCTBIA JAUCKOHTUPOBAHHBIMA JOXO;
BHYTPEHHSII HOpPMa JOXOJHOCTH; CPOK OKYIIAae€MOCTH,
WMHJIEKC MPUOBUTEHOCTH WHBECTUIIHI)

aHaIN3
WHBECTUITMOHHBIX
[IPOLIECCOB U
[POEKTOB

JITK-3.3

Ha YpOBHE 3HAHHUN OOBSCHSET COACpNKAHHE CIETYIOIINX
MMOHSATUH W KaTEropuil: MONoKeHus «MeToauyecKkux
[PEKOMEHTalNI o OLICHKE 3¢ (heKTUBHOCTH
WHBECTUIIMOHHBIX  TMPOEKTOBY»  (BTOpast  peaaKiius);
KIacCU(UKALUIO JEHEKHBIX TOTOKOB, TE€HEPHPYEMBIX
MHBECTULIMOHHBIM ITPOEKTOM

Ha ypOBHE YMEHHU CIIOCOOCH  OIEHHWBATh KOCBEHHBIE
phdeKThl peanu3alMi  MHBECTHUIIMOHHBIX IPOEKTOB B
CMEXHBIX  cdepax  IKOHOMHKH; 000CHOBBIBaTh
PEKOMEHJIallul [0  COBEPIICHCTBOBAHUIO  MPOLEAYDP
OIICHKH HAyYHO-MHHOBAITMOHHBIX TMPOEKTOB U MX 0TOOPA]
st prUHAHCHPOBAHUS

Ha YPOBHC HABBIKOB BJIAACCT HaBBIKAMU I/I)ICHTI/I(l)I/IKaHI/II/I
[PCAJIBHBIX OINIIUOHOB, MOPOKIAACMBIX HWHBCCTHIHOHHBIM
IMPOCKTOM; HABBIKAMH HWMHUTAIIUOHHOTIO MOACIUPOBAHHA
PE3YJIbTATOB pCaIn3alluil HWHBCCTUIIMOHHOI'O IIPOCKTA|

MeTos1oM MonTte-Kapiio




2. O0bem U MeCcTO IMCHUILTHHBI B cTpykType OIT BO

O0BbeM JUCHUIIINHBI

O6mas Tpynoemkocth b1.B.JIB.5.2 «OxoHOMUYECKasT OIICHKA HHBECTULIUN)» COCTABIISICT
2 3a4€THBIX eIUHUIIBL. JUCIMITNHA N3YYaeTCs B YETBEPTOM CEMECTPE Ha OUYHO-3a04HOM dopme
00y4YeHHS U B TISITOM CEMECTpE Ha 3a04HON popme 0OyueHHs.

Ha ouno-3a0unHoil hopme 00ydeHHs] KOJIMYECTBO aKaJEeMUYECKHX YaCOB, BBIIEICHHBIX
Ha KOHTAaKTHYIO paboTy ¢ mpemnojaBareieM, cocraBiser 18 wyacoB: nexkumun — 4 yaca,
npakTuueckue 3aHsatus — 14 yacoB. [[ns camocTtositensHONM paboThl HA OYHO-3a04HON (opMme
00ydeHus BbieNgeTcs 54 vaca.

Ha 3aounoii dopme 00ydyeHHs] KOJIMYECTBO aKaJEMHUYECKHUX YacOB, BbIACICHHBIX Ha
KOHTAKTHYIO pabOTy C IpernoiaBaTeseM, CoCTaBisieT 16 yacoB: nekuuu — 4 yaca, NpakTUYeCKHe
3aHATUSA — 12 yacoB. J{iisa caMocTOsITEIbHOM paboThl Ha 3a049HOM (hopMe OOyUCHHs BBIICIAETCS
52 yaca.

Mecto nucuuniaunbl B cTtpykrype OII BO

Huctunnuaa b1.B.JIB.5.2 «9xoHOMHYECKasi OLIEHKAa MHBECTUIIUNA» OTHOCUTCS K YHCIY
JTUCIUIUIMH 10 BBIOOPY BapUaTHBHONM 4YaCTH MarucTepckoil mporpammbl «locymapcTBeHHOE
peryiupoBaHie SKOHOMUKM».

JucuunnuHa peanusyeTcs mnocie uzydeHus aucuuiuinid b1.b.2 «MukposkoHOMUKa
(TPOABUHYTHIN YPOBEHB)» (M3ydaeMOil B IIEPBOM CEMECTpe Ha OYHO-3a04HOUN hopme oOydeHus
U B IIEPBOM MU BTOPOM ceMmecTpax Ha 3aouHoil ¢opme oOyuenusi) u bl.b.4 «3xoHomerpuka
(MpOBUHYTBIH YPOBEHb)» (HM3y4aeMOH BO BTOPOM CEMECTpPE Ha OYHO-3a0YHOM M 3a04YHOMN
dopmax oOyuenus). JlocTHkeHUE MIAHUPYEMBIX PE3YyIbTaTOB OOYUYEHHS CIY>KUT OCHOBOH IS
IIPOXOXKACHUS TPAKTUK U HAYYHO-UCCIIEJOBATEIbCKON pabOThI.

dopma NPOMEKYTOUHOW AaTTECTAMU B COOTBETCTBHHM C Y4YEOHBIM IJIAHOM — 3a4eT
(deTBepTHIil ceMecTp Ha OYHO-3a04HON (OpMe OOyUYCHHsS M MATHII CeMeCTp Ha 3a049HOM (opme
o0yJeHus).

3. Conep:xaHue M CTPYKTYpPa M CUHUILIMHBI

Ne ni/m HaumeHoBaHue Tem O0beM TMCHUITHHBI (MOYJIs1), Yac. ®opma
(pa3neJioB), TeKyLIero
KOHTPOJISA
yCHeBaeMOCTH
**,
NMPOMEKYTOYH
oii aTTecTanuu
**k*k
Bcero KonTakTHas padora o0yyaromuxcac | CP
npemnoaaBareyemM
M0 BUAaM Y4eOHBIX 3aHATHI
Ja | Jap | 13  |Kcp
Ouno-3ao0unan gpopma odyuenusn
Tema 1 CTpyKTypa IEHEXHBIX IIO-
TOKOB OT pealM3allii WH- 4 1 3 T
BECTUIIMOHHOI'O IIPOCKTA
Tema 2 | Yuer BuusHHS HHQISIIUK H
npoBepka (MHAHCOBOM pea- 4 1 3 T
JIM3yeMOCTH MPOEKTa
Tema 3 Cucrema 1mokasareiiei oueHja/I 4 1 3 3.T
3G HEKTUBHOCTH MHBECTULIMI
Tema 4 Meroapl pacdyera OCHOBHBIX
nokasareneil > PeKTUBHOCTH 4 1 3 3,T
MHBECTHUIIIH
Tema 5 OneHKa CTOUMOCTH IIpHBIIE-
YEHHUS KaruTana 4 1 3 3, T
Tema 6 | Yuer ¢uHaHCOBOTO pBIUara
npu OUeHKe 3P PEeKTUBHOCTH 4 1 3 3.T




HWHBECTULIMOHHOI'O IIPOEKTA

Tema 7 Pazpaborka ¢uHAHCOBOW MO-
QeI MHBECTHI[HOHHOTO MPO-
eKTa

3,T

Tema 8 | lHBecTUIMOHHBIE PHCKH H
METO/IbI UX OLICHKH

Tema 9 Ouenka HMHBECTUIIMOHHBIX
MPOEKTOB METOJOM PeAbHBIX
OIIOHOB

3,T

Tema WMHTAIMOHHOE MOJIEINPOBa-
10 HHME DPE3YJILTATOB peaTM3alluy
npoekra MeTogoM MoHTe-
Kapno

3, T

Tema 11 | Merogomnorus aHanusa u3aep-
)keKk u Bbiroa. OcoOeHHOCTH
OLICHKH 00IIECTBEHHO
3HAYUMBIX IPOEKTOB

Tema Onenka 3ddekTuBHOCTH 00-
12 [IECTBEHHO 3HAYMMOTO HH-
BECTHUIIMOHHOTO HpOEKTa
METO/IOM aHaIN3a H3JEPHKEK U
BBITOJ

3,T

Tema Pa3paboTka Ou3Hec-TIIaHa WH-
13 BECTHIIMOHHOTO MPOEKTA

22

18

[IpomexyTrouHas arrecTanus

34

Bcero:

72

4

14

54

3aounan popma o6yuenusn

Tema 1 CTpyKTypa [EHEXHBIX IIO-
TOKOB OT pfajlu3ald HH-
BECTULIMOHHOI'O IMPOCKTa

1

Tema 2 | Yuer BuusHHS HHQISIUAK ¥
mpoBepka (HUHAHCOBOH pea-
JIM3yeMOCTH MPOEKTa

Tema 3 Cucrema mokasaresiel OICHKH
3¢ PEKTUBHOCTH WHBECTHIINH

3,T

Tema 4 Metoasl pacueTa OCHOBHBIX
nokaszareneil 3¢ (HeKTHBHOCTH
HHBECTUILNI

3,T

Tema 5 | OueHka CTOMMOCTH IIpHBIIE-
YEHMS KaluTana

3,T

Tema 6 Yder (uUHAHCOBOrO phIYara
mpu  oueHke 3¢ (eKTUBHOCTH
MHBECTHUIIMOHHOTO MPOEKTA

3,T

Tema 7 | Pa3zpabotka ¢uHaHCOBOH MoO-
JIeN  MHBECTHI[MOHHOTO IIPO-
eKTa

3,T

Tema 8 | MHBeCTHIIMOHHBIE PHCKH H
METOABI UX OLEHKH

Tema 9 Ouenka HMHBECTUIIMOHHBIX
MPOEKTOB METOJOM PeATbHbBIX
ONIIMOHOB

3,T

Tema HmuTanionHoe MojenupoBa-
10 HHE PEe3yNbTaTOB pealn3aluH
mpoekra MeTomoM  MoHTe-
Kapino

3,T

Tema 11 | Merononorus ananusa uszaep-
keK M BbIrog. OcoGeHHOCTH
OLIEHKH 00I1eCTBEHHO
3HAYMMBIX IPOCKTOB




Tema Ouenka s dexTuBHOCTH 00-
12 LIECTBEHHO 3HAYUMOTO
HMHBECTULIMOHHOIO IIPOEKTa 4 1 3 3,T
METOJIOM aHaIN3a U3AEPKEK H
BBITOJ]

T o S ; s o
[TpomexyTouHas aTTecTaImsa 4 34
Bcero: 72 4 12 52 4

Ipumeuanue:

** — dopmel mexywezo Kowmpoas ycnegaemocmu. mecmuposgarue (T), pewenue 3adau (3). 3awuma

OuU3HeC-NIaHa U QUHAHCOBOU MOOenU YueOH020 uHeecmuyuornozo npoekma (I1).
*** _ hopma npomesicymounoi ammecmayuu.: 3avem (34).

Coaeprxanue IUCHHIINHBI

Tema 1. CTpyKTYypa AeHeKHBIX OTOKOB OT peaju3alui HHBECTUIIHOHHOIO MIPOEKTA.

Knaccugukanus MHBECTULMOHHBIX HPOEKTOB. XapaKTepPUCTUKA IPEIbIHBECTHUIIMOHHOM,
WHBECTUIIMOHHOM, JKCILTyaTallMOHHONW W JIMKBUJANMOHHOW cramuii. OueHka 3(QeKTuBHOCTH
IIPOEKTa B LEJIOM M Y4YacTHsl B IpoekTe. JIeHeKHbIE MOTOKM IO NPEbIHBECTULIMOHHOM,
WHBECTUIIMOHHOM, JKCIUIyaTallMOHHOW M JIMKBHJAMOHHOM CTaJMsM pealn3aluy IIPOEKTa.
PacueT noTpeOGHOCTH B UHCTOM OOOPOTHOM KalMTase.

Tema 2. Yyer BausiHUS HHQIAIMM W NPOBepKa (HUHAHCOBOW Ppeayn3yeMoOCTH
NPOEKTA.

Mertonpl yuera BIMSHUS MUHQUIALMU B MOJENU JIEHEKHBIX IOTOKOB IpoekTa. BiusHue
uHuALuN Ha 3¢ ¢dekTuBHOCTh MHBecTUIMH. [Iponienypa npoBepku puHaAHCOBON peann3yeMoCTH
npoekta. OCHOBHBIE MTOKA3aTeN! J0JIT0BON U IPOLEHTHON Harpy3KHu.

Tema 3. Cucrema noxasaresieit oeHkH 3G (PpeKTHBHOCTH HHBECTHLM.

[Tpuntun nuckoHTHpPOBaHUS. UUCTHIN TUCKOHTUPOBAHHBIN moxoi. OmnpeneneHrue TepMH-
HaJIbHOM CTOMMOCTH. BHyTpeHHss1 Hopma poxomHoctH. Cpok oxymaemoctH. WHuekc
NpUOBUIBHOCTH  WHBECTUIMH. OKBHUBAJIGHTHBIE TOJOBBIE 3aTpaTbl. J{MCKOHTHUpOBaHHAas
9KOHOMHYECKast 1oOaBaeHHas ctouMocTb (EVA).

Tema 4. MeToabl pacyeTa 0CHOBHBIX IOKa3aTe el 3(p(PpeKTHBHOCTH MHBECTHIHIA.

Pemenne mnpakTUyeckux 3ajad MO pacyeTy OCHOBHBIX IOKa3aTened 3(PQPEeKTUBHOCTH
VHBECTHUILIHI.

Tema S. Onenka cTOMMOCTH NPUBJICYCHUS KANUTAJIA.

Mertonpl onpeneneHus CTOMMOCTH TPUBJIEYEHHsS COOCTBEHHOro KamuTana. Mopens
CAPM. Pacuer 6era-kordduiiuenTa.

[Tokazarens WACC. MetoJ1 CKOppeKTHPOBAaHHOH MpuBeIeHHON ctouMocT APV.

Tema 6. Yuer ¢uHaHCOBOrO pbryara npu oueHke 3¢¢GpeKTHBHOCTH HHBECTHIIHOHHOIO
MPOEKTA.

Pemenne npakTHueCKUX 3a/a4, NpeayCMaTpUBAIONIMX Y4eT (PUHAHCOBOTO phlyara IpH
pacdeTte mokazaresneit 3¢ (HEeKTUBHOCTH WHBECTHUIIHH.

Tema 7. PazpaGorka ¢puHaHCOBOI MO/ HHBECTHIIHOHHOI'O IIPOEKTA.

Pemenne mpakTuueckux 3agad 1Mo pa3paboTke (PUHAHCOBON MOJETM WHBECTHUIIMOHHOTO
IPOEKTa, MOCTPOEHHBIX MyTeM aJanTaluu (PUHAHCOBBIX MOJIENIeH peabHbIX MHBECTHIIMOHHBIX
IIPOEKTOB.

Tema 8. UnBeCTHIIMOHHBIC PUCKH M METOABI X OLICHKH.

Prcku MHBECTULIMOHHOTO MPOEKTa, WX KJIacCCHU(PHUKALUS U METOJbl SKCIEPTHOU OLEHKH.
Metoap! ynpaBiieHUs] HHBECTHLIMOHHBIMUA PUCKAaMH. AHAJIM3 YyBCTBHTEIHHOCTH M 0€3yObITOY-
HocTu. Meton cueHapHoro moaenupoBanus. Metoa MonTte-Kapio.

Tema 9. OneHka HHBECTHIMOHHBIX POEKTOB METOAOM PeaJIbHBIX ONIIIHOHOB.

OnuuoHs! KoJuT U IyT. PeanbHble ONIIMOHBI HA paclIMpeHue Ou3Heca, BBIXOJ U3 Ou3Heca,
[IEPEKIIIOUEHUE, OKUIaHue. MeTo 1epEeBbEB PELICHUN.




@akTOpbl, ONPEACISIONINE CTOUMOCTh onunoHa. Monens biaka-Illoyn3a u ee amanranus
JUTSL OLICHKU PEaIbHBIX OIMIMOHOB.

Tema 10. UmMuTanumoHHoe MOAeJMPOBAHUE Pe3yJdbTATOB Ppean-3allUM NPOEKTA
MeToaoM Monte-KapJio.

Pemienne mpakTUdeckux 3agad MO MOJCIHMPOBAHUIO PE3yJIbTATOB peaiM3allid MHBECTHU-
IIMOHHOTO TIpoekTa MetogoM Mounte-Kapuo.

Tema 11. Metogosiorust anajmsa u3jep:keKk u BbIroa. Oco0eHHOCTH OLEHKH 001ecT-
BE€HHO 3HAYUMBbIX POEKTOB.

Meronpl yd4era ¥ MOHETH3ALUU TIepepaclpee/IUTeIbHBIX, KOCBEHHBIX, BHEIIHUX (-
dexroB npoekTa. Cucrema TeHEBbIX IieH. Vcnonb3oBaHue KOHIEHIMM U3TUIIKA TOTPEOUTEN U
MPOU3BOJUTENSI TIPU OLICHKE M3IEPKEK W BBIFOJ pPeaJTU3allMi WHBECTHIIMOHHOIO MPOEKTA.
Cucrema TeHeBbIX LeH. CornuanbHas cTaBka AMCKOHTHpOBaHUA. OCOOEHHOCTH MPUMEHEHUS
METO/I0JIOTUU aHATM3a U3/ICPIKEK U BBITOJI B PA3HBIX OTPACISX SKOHOMHUKH.

Tema 12. Ouenka 3¢¢eKTUBHOCTH O0IIECTBEHHO 3HAYMMOI0 HHBECTHIIMOHHOIO
NMPOEKTa METOA0M AHAJIH3A U3/IePKEK U BbITO/1.

Pemenne mpakTU4yeckuX 3ajad MO OILIEHKE OOIEeCTBEHHO 3HAYMMBIX HWHBECTHUIIMOHHBIX
MIPOEKTOB METOJIOM aHAIN3a U3/IEPKEK U BBITO/I.

Tema 13. PazpadoTka On3Hec-IJIAaHA HHBECTULMOHHOTO MPOEKTA.

OO6cyxnenne OW3HEC-TNIAHOB pEANTBHBIX HHBECTHUIIMOHHBIX IPOCKTOB M 3ammuTa (u-
HAHCOBBIX MOJeNel, mepepadOoTaHHbIX MarucTpaHTaMH Ha OCHOBE (DMHAHCOBBIX MOJeNen
peaTbHBIX MPOCKTOB.

4. MaTepuaJjibl TEKYLEr0 KOHTPOJISI YCIIeBaeMOCTH 00yUaomuxcs U (PoOHI OLeHOYHBIX
CpPeACTB MPOMEKYTOYHOM aTTeCTAIMH 10 JUCHUIINHE
4.1. ®opMbI U METO/IbI TEKYILET0 KOHTPOJIS YCIIEeBA€MOCTH U MPOMEKYTOYHOM aTTecTAlUu.

4.1.1. B xone peanmzanuu qucuuiinael b1.B.JIB.5.2 «DxoHOMHYEeCKass OIEHKa WHBECTHUITUIN
MCTIONB3YIOTCSI CIIEAYIONINE METO/IbI TEKYIIETO KOHTPOJS YCIEBAEMOCTH 00yUYaIOITUXCS:

MeTtoabl TeKyLero
Tema KOHTPOJISA
YCIIeBAeMOCTH
Tema 1 CtpykTypa C€HEXHBIX TOTOKOB  OT cuIM3alud  WH-
byKypa - A p . TectupoBanue
BECTUIIMOHHOTO MPOEKTA
Tema 2 Yyer BhausHUS WHQISIMM W TpoBepka (UHAHCOBOM pea-
TectupoBanue
JIM3yEMOCTH IIPOEKTa
Tema 3 Cucrema noka3zareneit orieHKd () PEKTUBHOCTA WHBECTHUITUI Pemenue 3amau,
TECTUPOBAHUE
Tema 4 Meroapl pacdyeTa OCHOBHBIX TOKaszatened S(PPeKTUBHOCTH Pemenue 3ayiay,
WHBECTHIINI TECTUPOBAHUE
Tema 5 OlLieHKa CTOUMOCTH IPUBJICYEHHUSI KalmuTana Pemenue 3amau,
TECTUPOBAHUE
Tema 6 Y4er ¢uHAHCOBOTO phlUara mpu oreHke 3()PEeKTUBHOCTH Penrenue 3asiau,
WHBECTUIIMOHHOTO MMPOEKTa TECTUPOBAHUE
Tema 7 Pa3paboTtka prHaHCOBOM MOAETH MHBECTHIIMOHHOTO MPOEKTa Pemenue 3anad,
TECTUPOBAHUE
Tema 8 WHBECTULIMOHHBIE PUCKU U METOMBI UX OLEHKH TectupoBanue
Tema 9 OlleHKa HMHBECTUIIMOHHBIX MPOEKTOB METOJIOM pEaIbHbIX Pemenue 3asay,
OTIMOHOB TECTUPOBAHUE
Tema 10 | UmMuTanimoHHOe MOJACIUPOBAHUE PE3yJbTATOB peau3aiiiu Pewenne 3anauy,




npoekta MetoioM MonTe-Kapmo TECTUPOBaHUE
Tema 11 Metononorusi aHanu3a u3AepkeKk u Beroa. OcoOeHHOCTH
TectupoBanue
OLIEHKU OOIIECTBEHHO 3HAYUMBIX IIPOEKTOB
Tema 12 | Onenka > ¢pexkTUBHOCTH OOIIECTBEHHO 3HAYUMOTO HH- Penrenue 3azau,
BECTHIIMOHHOTO MPOEKTa METOJIOM aHAJIN3a U3CPIKEK U BBITO]] TECTUPOBAaHUE
Tema 13 | Pa3paboTka Ou3Hec-TIaHa MHBECTULIMOHHOTO MTPOEKTa 3amura 6U3HEC-TIIaHa
1 (UHAHCOBOM MOJICIH
yueOHOTo
WHBECTUITUOHHOTO
IPOEKTA

4.1.2. IlpomexxyTouHas arTecTanus MpoOBOAUTCS B hopMe 3aueTa B YCTHOU (opme.

4.2. MarepuaJibl TeKy1LIero KOHTPOJIsl yCIIeBAeMOCTH.

[IpenogaBarens OLEHWBAECT YPOBEHb ITOATOTOBICHHOCTH OOYYAIONIMXCS K 3aHATHIO IO
CJIEYIOIINUM MTOKa3aTeIsIM:

- CIIOCOOHOCTH peIIaTh 33aJa4yd IO pa3padoTKe (PUHAHCOBBIX MOJEICH HWHBECTHIIMOHHBIX
MIPOEKTOB, AaHAJIOTUYHBIE YKE PACCMOTPEHHBIM B MIpOIIecce 00yUEHUS;

- IPOXOXKJICHHE TECTUPOBAHUS,

- KauecTBO pa3pabOTKu y4eOHOTrO0 HMHBECTHUIIMOHHOTO TpOeKTa (Ha 3aKJIIOUYUTEIHHOM
IIPAKTUYECKOM 3aHATUN).

Onenka 3HaHWI, yMEHWH, HABBHIKOB IPOBOJIUTCS HAa OCHOBE OalIbHO-PEUTHHIOBOMN
cucteMbl. Brxiiag 1o pe3ynapTaraM MOCEMIAEMOCTH 3aHSATHH, AaKTHMBHOCTH Ha 3aHATHIX,
JIEMOHCTpAIMU CIIOCOOHOCTH CaMOCTOSITENIEHO U YBEPEHHO CIIPABIATHCS C YUEOHBIMH 33a4aMH,
OTBETOB Ha TECTOBBIC 3aHATHS, Pa3pabOTKH yd4eOHOTO WHBECTHIIMOHHOTO MPOEKTa COCTAaBIISET
80% u3 100% (80 6annmoB u3 100) B uTOroBoit 6aIbHOI OlLIEHKE TIO KypCY.

Ipumepsnl yueOHBIX 32/1a4 Il pellleHUs1 B KOMIIBIOTEPHOM KJjacce:

3anmava 1.

Ha neficTByromeM aBTOMOOMIBHOM 3aBOJIE€ paccMaTPUBACTCS TPOEKT OpraHU3aIuu
MPOU3BOJICTBA TPAHCIOPTHOI'O CPEJACTBA IMOBBIIIEHHON MPOXOAMMOCTH MJisi 3KCIUTyaTallud B
ycioBusX TyHIpHL. [Ipow3BoacTBeHHas MomHOCTh — 450 Be3nexonoB B 1oA. Cpok KU3HH
npoekta — 10 5meT — paBeH CpPOKYy MOJHOW aMOPTH3aIMU TEXHOJOTHYECKOTo 000pyIOBaHUS.
Oxunaemasi 3arpy3ka MpOU3BOJCTBEHHON MomTHOCTH cocTaBuT 70% B mepBsbIit o1, 80% — BO
BTOpou roa, 90% c 3 o 8 roael, 70% B AeBATHIN 101, S0% B I€CATHIN TOA.

Kanuranpaple 3aTpaThl B HYJIEBOM TIE€pUOAEC HA 3aKylKy, MOHTaX W HaTAJIKy
obOopynoBanusi coctraBisftoT 400 miH. py06. CpeaHue CpPOKM pPacyeToB C IMOTPEOUTETSIMU
coctaisitor 90 mHel, mepuoa o00poTa KPEAUTOPCKON 3aJ0HKEHHOCTH cocTaBisieT 60 mHeH,
nepuoj 06opora 3amnacoB coctaBisier 120 nHei.

B nenax 6azoBoro (HyneBoro) roga 1eHa oanoro Besaexona = 800 Tric. py0., IepeMeHHbBIS
3aTpaThl B pacuete Ha ofauH Be3aexo = 400 Teic. py0., MIOCTOSIHHBIE 3aTPaThl B pacyeTe Ha ToJl =
10 mH. py0. YKa3aHHBIE 3aTpaThl HE BKIIOYAIOT aMOPTHU3AIMIO M HAJIOT HA UMYIIIECTBO.

Exerognasi HopMa aMOpTU3ALMK, HAYUCIIIEMON TMHEHHBIM MeTo0M, paBHa 10%. CraBka
Hajora Ha mpuObUTE = 20%. CTaBka Hajllora Ha MMYIIECTBO, HE YYHUTHIBAEMOTO B COCTaBe
MOCTOSIHHBIX M TIEPEMEHHBIX 3aTpaT = 2,2%.

Exerogapie Temnel uwHbAsAMA = 8% TOAOBBIX, WHOIANUS SBISETCS OTHOPOIHOM.
CrouMoOcCTh NpUBJIEUEHUS KalMTajga Uil peanu3aluu npoekra = 6,5% roJoBBIX B pealbHOM
BBIPAXKCHHH.

[Toctpoiite ¢puHaHCOBYIO MOeNnb peanu3auuu npoekra u paccuntaiite NPV, IRR u cpok
OKYIIaeMOCTH C MO3UIUI OLIEHKU KOMMEPUYECKOH 3(pPEeKTUBHOCTH MTPOEKTA B LIETIOM.
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3agaua 2.

Hmeetcs nomenenre miomaasio 150 KB.M., 32 KOTOpOE IJIATUTCS apeHAHas IuiaTa Mo
craBke 180 momr/kB.M. B roa. OOmmii CpoK JOroBOpa apeHAbl 7 JIET, JIO0 €ro OKOHYaHUS
ocrtajoch 6 jer. B nmoMenienn HayaT peMOHT, HAKOIIJICHHBIE 3aTpaThl HA PEMOHT COCTaBUIIH 3,6
MiH. py0. TpeOyercs ompenenuTh HaWITYYIId{d BapUaHT WCIOJIH30BAHUS TIOMEIICHUS U3
CIIEYIOIIUX.

A) OTkazaThCsi OT IOMEIIECHHS U OIUIATHI 32 HETO apeHAHBIX IUIATEXEeH, moTepsB 3,6 MIIH.
py0., MOTpayeHHBIX HA PEMOHT, W AaPEHIHBIC IUJIATEKU 3a IMEPBBIA TOJl HCHOJIB30BaHUS
MOMEIIECHUSI.

b) B Teuenue roga noaenats peMOHT, 3aTPaTUB JOMOJIHUTEIBHO 4,4 MITH. pYO., TOCIIE Yero
CIaTh MOMeIeHre B cy0apeHay Ha 5 jiet o craBke 500 10JU1./KB.M.

B) He nonensiBaTh peMOHT M claTh MOMENICHUE B cyOapeHay Ha 6 jer mo craBke 250
JIOJUL./KB.M.

HcxoauTh U3 TOTO, YTO PacXojbl apeHAaTopa Ha PEMOHT PacCMaTPUBAIOTCA KaK aKTHB,
PaBHOMEPHO aMOPTH3UPYEMBII B TCUCHHUE CPOKA JACHCTBHS JoroBopa apeHapl. CTaBka Hajora Ha
npuObLIb 20%, Mpu 3TOM apeHAaTop MOTy4YaeT CTAOMIbHYIO MPUOBLIL OT IPYTHX HampaBICHUM
6usHeca. Kypc py0:s k gomiapy cuutaTh HOCTOSIHHBIM Ha ypoBHE 60 pyOuieit 3a qosuiap.

I') OnpenenuTh CTaBKy CyOapeH/Ibl, IPU KOTOPOi uHTErpainbHblid 3gdext nmpoekra (NPV)
3a BECh MEPHOJ] €T0 PeATH3AIMH C YYETOM BCEX HHBECTHIIMHA B PEMOHT M TEKYIIUX PACXOJIOB IO
OILJIATE apeH/Ibl PaBEH HYIIIO.

CraBKy AMCKOHTUPOBAHUS CUUTATh paBHOU 15% romoBbIX.

3agaua 3.

Komnanus «ABB» — npous3BoauTenb TypUCTHYECKHUX HAJIATOK — COOMpAETCs BBIIYCTHTH
Ha PBIHOK HOBYIO Mojenb nanarku CymepM. DTy Mojenb MHKEHEpbI-KOHCTPYKTOpbl «ABB»
pa3pabaThIBajii B TEUEHHUE MOCIEIHUX TpeX JIET, YTO MOTPeOOBaIO pacxo/0oB B pa3mMepe 6 MIIH.
pyo.

Jns mpousBoactBa CymepM mnoTpebyercs MOCTpOUTh HOBBIM 3aBoj. KanuranbHble
3aTpaThl HA MOCTPOUKY M OCHAIIIEHHE 3aBOjia cOCTaBAT 40 MITH.py0. AMopTH3aIus 3aBoaa OyaeT
OCYILECTBIIATHCS B TedeHHe NepBbIX 10 JeT sKciTyaTalMy JMHEWHBIM METOOM, IOCNe Yero
3aBoJI OyAeT TMKBUIMPOBaH. JINKBUAAIIMOHHAS CTOUMOCTH 3aB0/1a (B OCHOBHOM IOCTYIIJICHUS OT
pojaXH MeTaiojoMa) yepe3 11 jet mocie Havyana peanus3aluy MNpoeKTa COCTaBUT 5 MITH.pYO.
B TEKYILUX LIEHAX.

[TpousBenennsle CymepM TpeOyroT okpacku. B Hactosmee Bpems y «ABB» ecthb
obopyoBaHue sl OKpacku, Kotopoe ucnoibzyercs Ha 30%. Okpacka CynepM notpedyet 40%
MOITHOCTH OKPacoO4YHOr0 000pyAOBaHUs. 3aTpaThl Ha CoAep KaHuEe 000OPYIOBAHUS COCTABIISAIOT |
MJIH. py0. B TroJ B IleHax 0a30BOro roja BHE 3aBUCHMOCTH OT IMPOILIEHTa HCHOJIb3yeMOM
MOII[HOCTH.

Esxerosinpie MOCTOSIHHBIE OIEpallMOHHbIe 3aTpaThl Ha npou3BoacTBo CynepM (6e3 yueta
aMOPTHU3ALIMU) COCTABAT 6 MIIH. py0. B IleHax 0a30BOT0 rofia, €XKerolHble MepeMEeHHbIE 3aTpaThl
Ha npou3BoicTBO CynepM (BKkJrOuas 3aTpaTsl Ha Kpacky Juist okpamuBanus CynepM) cocTtaBst
10 muH. py6. B neHax 0azoBoro roja. Exxeronnas Belpyuka oT mpojax CymnepM cocraBut 32
MJIH. py0. B roJl B IileHaX 6a30BOro roja.

B pesynbTare peanuzanuu MpoeKTa NMPHOBUIL A0 YIUIaThl Hajora OT MPOJAX IPYrux
Mojienel nanatok komnanuu «AbBB» cHusuTcs Ha 5 MTH.pyO. B 1IeHax 6a30BOTO rojia B TEUEHUE
MIEPBBIX S JIET.

[TorpebHOCTH TpOEKTa B YHCTOM OOOPOTHOM KamuTaje cocTaBiseT 18% BBIpYYKH OT
IPOJAX.

CraBka Hasiora Ha npu6ObUIL cocTaBisier 20%. J[pyrue Hajoru y4reHsl B ONEpallMOHHBIX
3arparax.

Temn undusuuu paBeH 6% romoBbix. PeanbHas cTaBka AUCKOHTUPOBaHUS paBHa 7%
TOJIOBBIX.
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TpeOyercst OlIeHUTh KOMMEPUECKYIO 3 (HEeKTUBHOCTh IPOEKTa CTPOUTEIHCTBA 3aBOAA IS
npousBojcTBa CynepM, a TakKe MPOBEPUTHh YYBCTBUTEILHOCTh PE3YJIHTATOB IMPOEKTA K POCTY
KanmuTaIbHBIX 3aTpaT Ha 20% U CHUKEHUIO BBIPYUYKH OT Ipojaax Ha 10%.

3anaya 4.
bananc KOMITaHUM XapaKTEePU3yeTCsl CIICTYIONUME TaHHBIMH.
AKTHUB, MJIH. pYO. ITaccuB, MitH. pyo.
JleHe)KHBIEC CpelicTBa 83 Kpeauropckas 3a105KEHHOCTh 183
DUHAHCOBBIC BIOKEHUS 51 Kpartkocpounsie Kpeautsl | 286
0aHKOB

JlebuTopckast 3a0JKEHHOCTh 6294 | JlonrocpouyHblie 00s3aTEIbCTBA 6300
He3zaBepuieHHOE TPOU3BOICTBO 8 HToro o0s13aTenscTBa 6769
3amnacel 1330 | CobcTBeHHBIC CpEACTBA 27420
[Ipoune TekyIiye akTUBbI 503
HToro Tekymime akTUBBI 8269
OCHOBHEIE cpencTBa u | 25889
KaIUTAJIbHBIC BIOXKCHHS
HemarepuanabHbie aKTHBBI 31
HToro BHEOOOPOTHBIE AKTHUBBI 25920
Wroro akTus 34189 | HUroro maccus 34189

CripaBovHast HHGOpMALIKS:

CraBka Hasora Ha npu6bulb = 20%, Bce MPOLEHTHBIE PACXO/bl IPUHUMAIOTCS K BBIUETY
IIPU pacueTe Hajlora Ha NpUObLIb OPraHU3aLHM.

OsxumaemMasi B TEKyIlEM roJy MPHObUIH KOMIIAHMH 10 MpoIieHToB U Hanoro (EBIT) =
2984 muH. py0., Temn npupocta EBIT = 6% B roz.

Pacmm¢poBka COOCTBEHHBIX CPE/ICTB:

Kanurain, monyueHHbIN OT pa3MelieHns OOBIKHOBEHHBIX akimii: cymma = 8 013 muH. pyo.,
pasmenieHre no HomuHany = 1000 py6. 3a akuuio, 0XKHIAEMbIH B TEKYIEM MEpUOJie TUBUACH
= 200 py0. Ha aKIui0, CPETHETOOBON TEMIT IPUPOCTA JUBUIICHIOB = 6% TOJIOBBIX, TEKYIIUMA
pbiHOYHBIN Kypc = 2000 pyO0. 3a akuuio.

Kanuran, momydeHHbIH MyTeM pa3MelieHus] MPUBIIICTHPOBAHHBIX aKIuii: cymma = 2 165
MIIH. py0., pa3memnieHue no HoMmuHany = 1000 py6. 3a aknuro, (QUKCHpOBaHHas CTaBKa
nuBueHa = 15% rogoBeIX, TEKYIIMK peIHOYHBIN Kype = 1050 py0. 3a akiuuro.

Hepacnpenenennas npu6buib komnanuu = 17 242 muH. pyoO.

JlanHble (MHAHCOBOTO PHIHKA:

be3puckosas craBka = 7% romoBbIX.

Koad¢unuent cucrematnueckoro pucka 3 komnanuu = 1,1.

[Tpemus 3a peIHOUHBIN pUCK = 8% T'OJOBBIX.

PacmmdpoBka 00s3aTeIbCTB KOMIIAHUH:

Kparkocpounbsle KpeauTbl OaHkoB: cymma 286 MiH. pyO., cpemHss crtaBka = 12,5%
TOJ0BBIX. [IpOIIEHTHI BBITUTAYMBAIOTCS MTPH TOTAIICHHH.

Jonrocpounsie obnuranuu: cymma Bbimycka = 5000 miH. py0., HOMHHAT OIHOM
obmurauuu = 10 ThIC. pYO., CpoK 10 morameHus = 4 roga, KynoH = 10% roaoBbIX, BbIILIATa
IPOIIEHTOB — OJIMH Pa3 B IOl B KOHIIE roja. PeiHOUHBIN Kypc obnuranuu = 97%.

Honrocpounsiii kpeauT 6anka: cymma = 1 300 miH. py0., Cpok A0 morameHus = 4 roja,
ctaBka = 12% romoBBIX, BBIIJIaTa MPOLEHTOB — OJMH pa3 B roj (Oirkaiiiias BbIIUIaTa dyepes
rom).

Tpebyercs onpenenuTs CpeAHEB3BEIICHHYIO CTOMMOCTD ITPUBIICUEHUS KaNHUTAajIA.

3agaua 5.
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000 «Cdepa» paccmaTpuBaeT BO3MOKHOCTh pea3allid WHBECTUIIMOHHOTO MPOEKTa IO
CTPOUTENILCTBY M TMOCIEAYIONIeH SKCIUTyaTallid MUHHU-3aBOJ[a MO MPOU3BOJCTBY CHKMKEHHOTO
npupogHoro raza. CToMMOCTh  KamWTajoBIOXKeHUH  cocraBiuser 300 wmuH.  pyo.,
MPOJOKUTEILHOCTh MHBECTUIIMOHHON ¢a3pl = 1 roxy. ['omoBas BbIpyyka OT Mpojax Mpu
YCIIOBHH TIOJIHOM 3arpy3Ku MPOU3BOICTBEHHBIX MOIIHOCTEH B IleHax 0a30Boro roga = 220 MiH.
py6. OnepaninoHHbIe 3aTpaThl 6€3 aMOPTU3aMU U HAJIoTa Ha UMYIIECTBO B IIeHaX 6a30BOro roja
IOpU yCJIOBUU TOJHOM 3arpy3Kd IPOU3BOJCTBEHHBIX MoOIIHOCTeH = 60 MiH. py0., B T.4.
noctostHHbIe = 10 MiH. py6. u mepemennbie = 50 muH. py6. Cpok 3kcruryatanuu 3aBoja = 10
JIET, aMOPTU3aLMsl HAUUCIISETCsl JIMHEWHBIM MeTofoM. OXuiaemas 3arpy3Ka pou3BOICTBEHHBIX
MougHocTerd = 70% B 1-i u 10-i rogsl sxcryatanur U1 100% co 2 mo 9 roawl SKCITyaTalu.
[ToTpeOHOCTH B YUCTOM OOOPOTHOM KamuTayie coctaBiser 15% Beipyuku oT mponmax. CraBka
Hasora Ha npuObuIb = 20%, Haslora HA UMYyLIecTBO = 2,2%.

Temn nnmsunu = 8% rogoBeix. CTOMMOCTh NPUBJICYEHHUS COOCTBEHHOTO KamuTaja MpH
0e3goiroBoM (uHaHcupoBaHuM wuHBecTULMH = 20% romoBbIX. s peanuszanuu MpoekTa
npuBJeKaeTcs KpeauT Ha cymmy 210 murH. py6. no craBke 14% ronoBeix Ha 4 rona. Iloramenne
OCYIIECTBIISIETCS B KOHIIE TPETHEr0 U YETBEPTOrO I'OJIOB MOJIb30BAHUS PABHBIMHU IIJIATEKAMU T10
105 muH. py0. [IpenenbHas cTaBka 1o KpeAauTy, MO3BOJISIONIAs OTHOCUTH MPOLIEHTHI HAa PACXOJIbI,
cocraBnsier 10%. TpeOyercs ompenenuts NPV mnpoekTa MeTOAOM CKOPPEKTHPOBAHHOU
npuBeeHHoi ctoumoctu (APV).

3anaya 6.

VHBECTUIIMOHHBII MPOEKT NPeayCMaTPUBACT CTPOUTEIBCTBO MHOTO(YHKIIMOHAIBEHOTO
KomIuiekca obmmmM oobemoM 41 708 kB. M. 3aTpaThl MO NPUOOPETEHUIO 3€MJIM COCTABISIOT
2062 Teic. momi. 3aTpaThl Ha MPOEKTUPOBaHWE cocTaBisAoT 50 mosui/kB.M. 3aTparbl Ha
CTPOUTETHCTBO COCTABISIIOT 1451 mom./kB.M.

Pacnipenenenue 3aTpaT Ha NMpUOOPETEHHE 3€MIIM, MPOEKTUPOBAHUE U CTPOUTEIBCTBO IO
KBapTaJaM WHBECTUIIMOHHOHN (a3bl UMEET CIEAYIOMNN BUT:

Y1Q1 | Y1Q2 | Y1Q3 | Y104 | Y201 | Y2Q2

[TpuoOperenue 3emin 100%
[TpoexkTupoBanme 50% 5,6% 5,6% 5,6%
CTpouTensCTBO 4% 3% 6% 8%

Y203 | Y2Q4 | Y3QL | Y302 | Y303 | Y3Q4

ITprobperenue 3emnu

[TpoexkTupoBanme 5,6% 5,6% 5,6% 5,6% 5,6% 5,6%

CTpouTensCcTBO 10% 16% 24% 15% 11% 3%

YucTeie 70XOABI OT CAYM IMMOMEIIEHUH B apeHIy (3a BBIYETOM OTIEPAIIMOHHBIX PACX0JIOB)
110 30HaAM UMEIOT CIEAYIOIUN BUA:

3ona | Mcmons3oBaHue Sxopp | [lmomaae, | YucTteiit qoxon ot
KB.M. apeH/Ibl,
JIOJIJI./KB.M./TOJ
1 OducHble TOMeeHus 13 637 300
2 Cymnepmapket u JleTckue ToBaphl + 5317 250
3 dutHEC U DIEKTPOHUKA + 5140 300
4 MynpTUIIEKC + 4231 120
5 Boynunr n JleTckuii pa3BieKaTeIbHBIN IICHTP + 3 986 120
6 Pectopansl, kade u pact-pya 2 186 478
7 Toprossie momasny - 0-50 kB.M. 299 1200
8 Toprossie momnaay - 50-150 kB.M. 2 260 850
9 Toprossie mnomasu - 150-250 kB.m. 2323 600
10 Toprossie momasny - >250 KB.M. 2329 455
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B 3o0max 2-5 pa3MmemaroTcsi SKOPHBIE apEHJATOpPbl, C KOTOPBIMH 3aKJIIOYAIOTCS
JIOJITOCPOYHBIC JOTOBOPHI apeHIbI, MPEeayCMaTpPUBAIOIIKE ITpagHbIE CAHKIIMK 3a OTKa3 OT
HCIIOJIF30BaHUS TUIOMIACH.

[Ipeanonaraercsi, 4To J0JdsS CBOOOJHBIX IUIONIAJEH B 30HAX, HE 3aHATHIX SKOPHBIMU
apenjaropamu, cocrasiser 10%.

Hauano mnosyyeHus: AOXOAOB OT CIaud MOMEIICHUWHA B apeHay — 2 kBaptan 4 ronaa
peanu3aluu MpoeKTa.

B 4 xBaprane 8 roja peanuzanuu IMpoOeKTa MpearoiaraeTcs npoaaxka oobekra. CraBka
KaMUTaJIM3alUU YHCTHIX JIOXOJO0B OT apeH/bl MPU OMPEICICHUHN LIEHbI MPOJAAKU MTPUHUMACTCS
paBHO 12% rogoBbIX.

Jns peanuzainuu mpoeKTa MPUBIIEKACTCS BATIOTHBIM WHBECTHIIMOHHBIA KPEIUT, TPAHILIU
KoToporo mokpeiBatoT 80% 3aTpar Ha MPOEKTHPOBAHHUE U CTPOUTEIHCTBO B IEPHOJI CO 2
KBapTana 2 rozaa mno 4 ksaprain 3 roga peanuzauuu npoekra. CraBka IO 3TOMY KpEAUTY
coctaBisieT 12% rogoBBIX.

[IpenycmarpuBaeTcs moramieHue 3TOro KpeauTa B 3 KBapTajie 4 rojia peain3alny MpoeKTa
3a CUeT HOBOTO KpeauTa MOoJ 3aJ0r JOCTPOECHHOTO U (YHKIIMOHHpYIOLEro oobekTra. Cxema
00CITy>)KMBaHUsI U MOTAIICHUSI BTOPOTO KpeAauTa ImpeaycMaTpuBaeT 15-meTHue exxeKBapTalIbHbIC
AHHYWTETHBIC TIATEXH MO cTaBke 9% romoBeix. B cimyudae mponaxu obobekra B 4 kBapraie 8§
rojia peajin3aliy MPOeKTa OCYIIECTBIISIETCS JOCPOUHOE MOTAIIEHUE ITOTO KPEIUTA.

CraBka HJIC cocraBnsier 18%, craBka Hajlora Ha umyiiectBo — 2,2%, cTaBka Hajora Ha
npuObLIb — 20%. [lepuon amopTusanuu oobekra cocrasiuser 30 ner.

TpeGyercs oneHUTH 3(PPEKTUBHOCTH MPOEKTA IS IOJIEBOIO MHBECTOPA, €cliu Tpedyemas
JIOXOJHOCTh Ha €ro KamuTaa cocTaBisier 16% rogoBhIX.

3amaua 7.

[TpoekT mpeaycMaTpuBaeT CTPOUTENBCTBO  MscolepepadaThIBAOMIEro  KOMOWHATa
MOIIHOCTbIO B 750 TOHH mpoAaykuuu B KBapTaiu. IlnaH-rpadux BbIMOIHEHUS pabOT Ha
MHBECTUILIMOHHOM (haze MMeeT ceyIoIui BUI.

OcHOBHBIE pabOThI U MEPOTIPUSATHS l'on 1 I'og 2 l'on 3
1123412341234

APXHUTEKTYPHOE POEKTUPOBAHUE + |+

TexHOJIOTnYeCKOe MPOSKTUPOBAHUE +

CrpouTtenscTBO MPOU3BOACTBEHHBIX + |+

KOPILYyCOB

MoHTaxx 000pya0BaHUs +

Haiim 1 06ydenue nepconana n e e

3aryck Npou3BOJCTBA +

OTKpBITHE MarasuHoOB e e e e

HapammBanue Bbimycka + |+ |+

BrIxox Ha m1aHOBBIE 00BEMBI + |+ |+ |+ |+

CToMMOCTh  apXHWTEKTypHOTO  TPOCKTHPOBAaHUS  cocTaBiuser 15  wmuH.  pyo,
TEXHOJIOTUYECKOT0 MpoeKkTupoBaHus — 10 muH. py0., cTpoutenbHbIX pador — 40 miuH. pyo.,
OCHOBHOTO TE€XHOJIOTHYECKOTO O0OPYIOBaHMS, MOHTXXHBIX M ITyCKOHAJIAJOYHBIX pador - 280
MJIH. py0, Bce CTOUMOCTHBIE MOKa3aTenu npuseaeHs! ¢ yuetoM HJIC u oTpakaroT oxugaeMyro
WHQIAIMIO Ha THBECTUIIMOHHOM (ase.

[Ipeamonaraercsi, 4To TJABHBIMH KaHalaMu cOBbITa CTaHYT (UPMEHHBIE Mara3uHbl.
Crpareruss pas3BUTHsA IpeAronaraeT OTKpbITHE 6 Mara3uHOB, IOKBApTaJbHBIM IUIAH HX
OTKPBITHUS IPUBEJICH B TaOJIHUIIE.

OTKpbITHE Ton1l Ton?2 Ton3
Mara3mHOB
| kBapTan 0 1 1
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Il kBapTan 0 1 0
Il xBapTan 0 1 0
IV xBapran 1 1 0

Marasunel  OynyT pasmeniatbcss Ha  apeHAoBaHHBIX  momansix. CoOcTBeHHOE
000pyI0BaHUE BKIIIOYAET BUTPUHBI M XOJIOAWIbHBIE Kamepsl o0uieit croumoctbio 500 ThIC. pyo.
B 0Oa3ucHBIX meHax. J[is MOCTaBKM NPOAYKIMHM B TaKWe Mara3wHbl OyneT NpHoOpeTaTbes
pedprxeparopHas TeXHHKAa U3 pacueTa | aBTOMOOWIb CTOMMOCTBIO 1 MIIH. py0. B 0a3uCHBIX
[eHax Ha 2 MarasuHa. TeMmmbl OXuraeMod HMHQOISIUUA COCTABIAIOT 7% B 1o, HMHOIAIUSL
ABJISICTCS OJTHOPOJHOM.

[IpoekTOM mpenycMOTpeH JHHEWHBIH crmocod HauucieHus amoptu3amuu. Cpok
aMOpTHU3aLlMU 3JaHUH M COOPY)KEHHUH paBeH 15 rogaM, MamMH U 0OOpYIOBaHUsS (BKIOYas
obopynoBanue st MarasuaoB) — 10 rogam, aBToMoOmIel-pedpukepaToB — 7 rogam.

IToxkBapTaJIbHBIN IUIAH BBITYCKA TOTOBOM MPOAYKLIMH MPEACTABIIEH Cleayouiel Tabauuen.

[TpousBoacTBo, I'on 1 I'on 2 I'on 3 lon 4 lon 5
TOHH
| kBapTaun 0 150 750 750 750
Il xBapTan 0 375 750 750 750
Il kBapTan 0 525 750 750 750
IV kBapran 0 750 750 750 750

CpenneB3BenieHHast 1eHa | Kr. mpoaykiuu coctaBuT 290 pyO. B 0a3uCHBIX IIeHAX
(Bximrouas HJIC), cpenneB3BemeHHas 1ieHa | Kr. 3akymaeMoro >kKuBoro msica — 115 py0. B
OasucHbix neHax (Bkmatouas HJIC). 3aTparhl Ha JAOCTaBKY COCTaBIAIOT 5 py0. HA KI. KUBOTO
Mmsica B 0azucHbIx 1eHax (Bxiaouass HC). Beixon mponykiiuu coctasisier 70% yOoitHOTO Beca.

[1nan mo mepcoHany nmpeacTaBieH CIEAYIONIEH Ta0IHIIeH.

[Tepcona, I'om 1 I'og 2 I'on 3 Ton 4 Ton 5
4eJI0BEK
| kBapTaun 0 40 100 100 100
Il kBapTan 0 60 100 100 100
Il xBapTan 0 80 100 100 100
IV kBapran 20 100 100 100 100

Cpennsisi 3apaboTHasi minata paBHa 25 Teic. py0. B OasucHbIX IeHaX. CTOMMOCTh
YHEPTOPECYPCOB COCTABIISIET 6 THIC. pyO. HA | TOHHY BBIMYCKa B Oa3WMCHBIX IIeHaX (BKJIHOYAs
HJIC). Ilpoune pacxoabr (Bkmtowas HJIC) cocrtaBmsitor 15% COBOKYMHBIX OINEpamMOHHBIX
pacxo/10B (HE BKIIFOYAOIINX aMOPTH3AIIHIO).

CraBka HJIC Ha ckor, msico u Msconmponayktel coctaBisier 10%, craBka HJIC nHa
octasibHbIe TOBaphl U ycuyru = 18%. HJC, ymmadeHHBIN Npu OCYIIECTBICHUH KalUTaTbHBIX
BIIO>KEHMH, Bo3Memaercs 3a cuer nocrymieHuid HJIC oT mokynareneil mpOEKTHOTO MPOAYKTA.
CraBka CcTpaxoBBIX B3HOCOB BO BHEOIOKeTHbIE (hoHABI cocTaBisteT 30%, Hanora Ha NpUObLIb —
20%, Hanora Ha uMyIiecTBo — 2,2%.

YucTeiii 000POTHBIN KamuTall IPoeKTa cocTaBiisieT 20% BBIPYUYKH OT TIPOJIAXK.

@UHAHCUPOBAHUE NPOEKTa IUIAHUPYETCS OCYIIECTBUTh YAaCTHMUYHO 32 CYET CPEACTB
WHUIIMATOPA, 4 YaCTUYHO 3a CYET TPHBJICUYCHUS] 3a€MHBIX cpenacTB. Kpemut BeimemsieTcs
€MHOBPEMEHHO B 4 KBapTalie peanu3alnuu npoekta Ha cymmy 300 muH. py0. ¢ moramieHuem
€XKEKBApTATbHBIMU aHHYUTETHBIMH IIJIATEKaMHU B TEUCHHE YeThIpeX JieT. [IporeHTHas craBka =
14% ronoBbix. CTOMMOCTh MPUBJICUEHUSI COOCTBEHHOTO KamHTajla MPU OTCYTCTBUU JOITOBOM
Harpy3ku cocraisieT 20% rooBbIX.

TpeOyercst OLIEHUTh KOMMEPUYECKYIO Y EKTUBHOCTh peaTH3aI[iy MPOCKTA.

3agaua 8.
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buzHec-mpoekT mpeaycMaTpuBaeT CO3/1aHUE PECTOPAHA PYCCKOM KYXHU B KPYITHOM TOpOJIe
ommkaero [TogmockoBbs. CMeTa pacxo 0B Ha OTKpbITHE pecTopaHa (Bkitouas HJIC) Bxarouaer
CJIEYIOIINE CTaThH.

Cratbs pacxoioB CymmMma, [lepuon

TBIC. pYO. OCYIIECTBIICHUS
CTpouTEenbCTBO 3/1aHUS 12 000 MapT — Maii
PemoHT noMemeHuin 6 000 HAIOHb — UIOJIb
OcHarieHue 3aJ10B 3000 aBTyCT
TexHomornueckoe 000pyI0BaHNE 1 500 HI0JIb
(xyxns)
[Tpoune 3aTparbl 3 000 dheBpaib - HIOJIb

AMopTH3alMs HAYUCISAETCS JIMHEWHBIM crocoboM. Cpok aMopTH3anuu 3JaHud U
coopyxeHuil paBeH 15 romam. Cpok aMOpTHU3AMH TEXHOJOTHYECKOIO OO0OpYIOBaHUS U
OCHaleHHus 3a710B paBeH 10 rogam.

DKcIutyatanus pecTopaHa HAauWHAETCS B CEHTSAOpE MEpBOro roja peajiu3alfy IPOCKTa.
[Ipenmonaraercs, 4YTO YUCIIO MOCETUTENEH OyIeT OCTaBaThCsl CTAOUIBLHBIM IO T0JIaM pPeau3aluu
MPOEKTA MPU CE30HHBIX KOJICOAHUSIX MOCEIIAeMOCTH 0 MecsaM. [IporHO3 MmocemaeMocTd 1Mo
MecsII[aM UMEEeT CIIETYIONIHI BHI

SIHB deB | mapr | amp Mall | MIOHb | UIOJIb | aBT | CEHT | OKT | HOoA0 | JeK

5600 | 5600 | 5800 | 5800 | 6000 | 6000 | 6000 | 6000 | 6200 | 6200 | 6200 | 7200

Cpennmii 4ek pecTopaHa B 0a3HMCHBIX IIEHAX OXKHUIaeTcs Ha ypoBHE 650 pyOiieil, roioBbie
TEMIIBI PUPOCTA CPEIHEro YeKa paBHBI 15% B TeueHue MepBBIX ISTH JET peann3alii IpoeKTa,
Janee COOTBETCTBYIOT TeMiy nHGusnuu. [Iporaozupyemslit Temn uH(IsAIIH paBeH 8% roJ0BbIX
B TCUCHHME BCEro MEepHoJia peaiu3aluu npoekta. J{os 3aTpaT Ha MPOAYKTHI B CTOUMOCTH 4YeKa
(food-cost) pasua 25%.

Xo03siCTBEHHAsT JIEATENIIBHOCTh pEecTOopaHa o0OecHeyrBaeTcss CIEAYIOUIUM  IITaTOM
COTPYAHHUKOB:

JIOIDKHOCTD Kon-Bo B 3apmnara,
mTaTe TBHIC.py0./MecC. B
0a3UCHBIX IIEHAX
AJIMUHUCTPATHUBHO-
yIpaBIeHUYECKHI ePCOHAT
Jupekrtop 1 120
3aMm. TupeKkTopa 1 80
I'naBHBIN Oyxranrep 1 40
JIMPEKTOp 10 MAPKETHHTY 1 50
Otpen 3aKynok
3aKymimK 1 30
ToBaposen 1 30
Boaurens 1 30
Kyxns
Hled-noBap 1 120
[ToBap 5 30
[Tocynomonnmk 3 20
3ai
AJIMUHHUCTpATOp 3a1a 2 40
Kaccup 1 30
bapmen 2 30
Odwunmant 6 20
Yo6opmuna 2 20
Cryx6a 6e3omacHOCTH
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HavanpHuk oXpaHbl 1 50
OxpaHHUK 1 30
["apaepoOmmk 1 30
[Ipoune omepanuoHHBIE pacxoAbl (HE BKIKOYAIOT 3aKYINKYy MPOAYKTOB, OILIATy TPY.a,
HaJOTH W aMopTH3aiuio) coctaBisitor 600 ThIC. pyO. B 0a3WMCHBIX IIeHAX B MeCsAIl (BKJIOYas
HIC).
CraBka HIC = 18%. CrtaBka cTpaxoBBIX B3HOCOB BO BHeOMOKeTHBIE GoHABI = 30%.
CraBka Hanora Ha uMyIiecTBo = 2,2%. CraBka Hanora Ha npuOsLIs = 20%.
[IpoekT ¢uHaHCHpPYyeTCS HWCKIIOYHMTEIBHO 3a CUYeT JIOJCBOTO KalluTajla, CTaBKa
JTUCKOHTUPOBaHUA = 18% Tro0BBIX.
TpeOyeTcss MOCTPOUTH MPOTHO3 JIEHEKHBIX MOTOKOB MPOEKTAa Ha TEPBBIC MIECTh JIET €ro
peanu3alyy U OLEHUTh €r0 KOMMEpPUeCKyIo 3(pPEeKTHBHOCTD.

3agaua 9.

VYronbHas maxrta reuepupyer 1oxoJ B pazmepe 300 MIIH. JOJUI. B TOJ OT NPOU3BOJCTBA U
IpoJaku 6 MUJJIMOHOB TOHH YIJiis 1o 1ieHe 50 1oi1. 3a TOHHY. ['0/10BbI€ TOCTOSIHHBIE U3AEPKKI
paBHbl 130 MJIH. JOJI1., IEPEMEHHBIE U3/IEPKKHU COCTABISAIOT 22 JOJUL. 32 TOHHY. DTH U3AEPKKU
BKJIIOYAIOT aMOPTHU3aLlMI0, KOTOpas IOJHOCTHIO IOKPBIBAET KallUTAIbHBIE pacXxojbl Ha
noj/ep)kaHue (pyHKIMOHUPOBAHUS 1IAXThl. 3amachl YIiis oLleHUBaroTcss B 60 MIIH. TOHH, YTO
MO3BOJISIET TOJICPKUBATh CTAOMIBHBIN 00beM n00buM B Tedenue 10 ner. CraBka Hayora Ha
npubsLIb paBHa 30%, ¥ mpeanonaraeTcs, YTo yObITKM MOTYT ObITh HEMEAJICHHO MCIOJIb30BaHbI
B KaUeCTBE HAJIOTOBOTO LIIUTA I10 APYTUM HalpaBjeHUSAM Ou3Heca.

KnroueBbM (pakTOpoM puCKa sIBJIS€TCS M3MEHYMBOCTh LIEH Ha YroJib, KOTOpPbIE TECHO
KOPPEJIUPYIOT C TUHAMHUKON OOIIel SKOHOMHUYECKON aKTUBHOCTHU. 3a JII000H KaJleHJapHBIA IO
LIEHBbl Ha YroJIb MOTYT yBeanuuthes B 1,1275 pasa ¢ BeposiTHOCTBIO 0,47 MM yMEHBIIUTHCS B
1,1275 pa3a ¢ BepositHOCTBIO 0,53, HO MPU ATOM IIEHA HE MOXKET yrnacTh Hike 30 101, 32 TOHHY
wnu BeIpacty Beie 100 nosi. 3a ToHHY. be3puckoBas craBka paBHa 6% ro0BBIX.

[Tycth B 11000 roJl MPOEKT MOXHO 3aKPbITh C HYJIEBBIMU YUCTBHIMHU JMKBUALMOHHBIMU
HOCTYIUIEHUsIMU. TpeOyeTcsi OLEeHUTh CTOMMOCTb LIaXThl 1 CTOUMOCTD OIIIMOHA HA BBIXO/I.

Takxe npeAnonaokuM, YTO BOZMOKHO YBEITMYEHHE CKOPOCTH 100b14M 10 10 MIIH. TOHH B
roJl, 4YTO NMPHUBEIET K POCTY MOCTOSHHBIX pacxojoB Ha 30 MIIH. JO/UL. B roJl M moTpedyer
WHBECTHUIMI B pazMepe 125 muH. nomt. TpeOyeTcst mMpoBepUTH 11€J1eCO00Pa3HOCTh UCTIOTHEHUS
ATOrO OMNIMOHA IIPH PEAIU3ALANA CaMOr0 ONTUMUCTUYECKOIO CLIEHAPHs U3MEHEHHUS LIEH Ha Yrojlb
B IIITOM TOJly peajM3alii MpPOeKTa (YTO MO3BOJIMT BHIOPATh BECh OCTAIOIIMICA 00bEM yIJIs 3a
HEPHO/I C IIECTOr0 MO BOCBMOM TOJ).

3agaua 10.

Kommnanuss SEG  3aHmMaercs TNPOWM3BOJCTBOM M peajlu3alueldl  TeHepaTOpOB
AIIEKTPOIHEPTUH, pabOTAIOIIUX HA COJTHEYHBIX OaTapesx. B HacTosiee BpeMs Ha paCCMOTPEHUH
HAaXxOJUTCA TPOEKT IO pa3BUTHIO Owm3Heca B ofHOW w3 pecnyonuk Cpemneit Asum.
M HBECTUIIMOHHBIE 3aTPATHI 110 MPOEKTY COCTaBIAIOT 80 MIIH. JOJUI.

CpenHeB3BelleHHasl CTOMMOCTh TPUBJIEUEHHUs KaluTajla s peaju3alud I[pOeKTa
cocraBiseT 10% ronosbix. be3puckosas craBka paBHa 2% roJOBBIX.

CornacHO pe3ynbTaTaM MapKETUHTOBBIX HCCIEIOBaHUM, BO3MOXKHBI TpU CLEHapus
pean3alui NpPOEKTa — ONTUMHUCTHUYECKUN, OXHMJIAEMBbIH M MECCUMHUCTHUYECKUU. BeposTHOCTH
peaM3allud ONTUMHUCTUYECKOrO CIieHapusi oleHuBaercs B 28%, romoBble OINEpaloOHHBIE
NOCTYIUIEHUSI B TEUEHHUE TPEX JIET IpU ATOM cocTaBAT 50 MiH. no/ul. B roA. BeposTHOCTb
peanu3ay 0)KUJaeMOro clieHapus olieHuBaeTcs B 43%, rooBble ONEPALMOHHbIE TOCTYIIIICHUS
B TEYEHHME TpeX JIET IPHU 3TOM COCTaBAT 36 MIH. AOI. B roia. BeposTHOCTH peanmzanuu
IIECCUMUCTHYECKOIO CLIEHapHs olieHuBaeTcs B 29%, rofoBble ONEpallMOHHbBIE MOCTYNJICHHUS B
TE€YEHHE TPEX JIET IIPU STOM COCTaBAT 16 MIIH. 10JIJI. B TOJI.
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[TpoekT MOXeT ObITh OTJIOXKEH Ha OJUH TOJ, IIPHU ATOM BO3MOXKHOCTh peali3alliy MPOCSKTa
KOHKYpPEHTaMH HCKJIIoYeHa. B TedeHue mepuosia OTCPOYKH MOXHO MOJIYUUTh OoJiee TOYHYIO
WH(OPMAIIHIO U ONIPEACITUTh, KAKOH ClIeHapHii OyeT (aKTUYeCKU peaTn30BaH.

TpebOyeTcs OLIEHUTh MPOESKT METOJIOM JHUCKOHTHPOBAHUS JICHEKHBIX MMOTOKOB M METOJIOM
PCAIBbHBIX OIMIIXMOHOB.

3anmaga 11.

[Io pesynpraTam mnpeaBapUTEIbHOW pa3BEIAKU 3amachl pPyAbl B MECTOPOXKIACHHUU
orieHuBalTCA B 150 MIIH.T. CO CpeIHEKBAIPAaTUYECKUM OTKJIOHEHHEM 50 MJIH.T. ¥ coJiepKaHuEeM
Menu 2% co cpenHekBaapaTudeckuM oTkiaoHeHueM 0,5%. JleranbHas OLIEHKA, MO3BOJISIOLIAS
TOYHO OIPENICTUTh 0OBEM 3aMlaCoOB PYIBI M COACPKAHUE METU, TPEOYET MPOBEACHUS TBYXJICTHHX
paboT croumocThio 12 mMiH. Aot B rod. MHBecTHu B UHPPACTPYKTYPY, HEOOXOIUMYIO st
pa3pabOTKH MECTOPOXKICHUS, OIIEeHUBAIOTCS B 450 MITH. TOJIJI. (C MPEIoIaraéMbIM OCBOCHUEM B
oobveme 300, 100 u 50 muH. A0JUI. B TeUEHHUE TpeX JieT). IHBECTUIIMU B MOIIHOCTH IO JTOOBIYE U
oOoramieHuto oueHuBarorcs B 10 101, Ha TOHHY €XErogHo J00bIBaeMoOil pyasl (c
npeanojaraeMbiM ocBoeHueM B nponopuuu 40% Bo BTOopoi rog u 60% B Tperuid roJ mocie
HayaJla UHBECTUPOBAHUS B UH(PPACTPYKTYPY).

Pa3paboTky MecTOpoKIeHUsT MOXHO HauaTh uyepe3 5 JeT (mocie ABYX JIeT JeTalbHON
OIICHKM W TpeX JIET WHBECTUPOBAHUA B HWHQOPACTPYKTYPY M MOIIHOCTH TIO JOOBIYEC W
oOoraiieHno) U BECTH B Te4YeHHEe 15 neT, u3BjieKas 3amac ChIpbsi PAaBHOMEPHO MO TOJaM.
3arpaThl Ha 3aKpbITUE IIAaXThl Tocie 15 eT sKCcIlyaTauuy OLleHUBAOTCS B 45 MIIH. 10JLI.

[lepemeHHbIE OMEpalMOHHBIE 3aTpaThl HAa JKCIUTyaTallMOHHOW ¢a3e oleHuBarTcs B 12
JIOJUL. 32 TOHHY, IIOCTOSIHHBIE OTIepaIlliOHHbIe 3aTpaThl — B 120 MutH. moiut. B roa. O0orameHHbIN
KOHIIEHTpAaT MEAHON pyabl OyAeT mepenaBaTbcs Ha MepepabOTKy MEAHBIM KOMOMHATaM,
KOTOPBIM OTI€paTop MPOoeKTa OyJIeT OIIayuBaTh CTOMMOCTh NEPEPadOTKU TaBAITBUECKOTO ChIPhs
(tromnuur). Jlanee omeparop mpoekta OydeT MpojaBaTh MONIy4aeMyK MeAb MOTPEOUTENsM IO
OUPIKEBBIM LIEHAM.

Tekymiue meHbl Ha TOJUIMHT Menu cocTaBisitoT 800 momi. 3a TOHHY M H3MEHSIFOTCS
MPOTOPIIMOHAIIBHO U3MEHEHUIO0 OUPIKEBOM 1IEHBI HA Me/b. bUp)KeBbIE IIEHBI HA ME/Ih IO MeCsIaM
3a nocneanue 10 neT npuBeAeHHI B MpujaaraeMom gaiirne.

[ToTpeOHOCTH TIpOEKTa B YKUCTOM OOOPOTHOM KamuTane cocTaBisieT 25% BBIPYYKH OT
npofaxxk. CtaBka Haiora Ha TpuObLTE coctaBisier 30%, Apyrue HalOTH YYTEHBI B OIEHKaxX
OTIEPAIIMOHHBIX 3aTpaT. KanuranbHble 3aTpaThl aMOPTU3UPYIOTCS PAaBHOMEPHO B TeueHue 15 ner
pa3paboTku MecTopokaeHusi. CTaBka IUCKOHTUPOBAHMS cocTaBiseT 15% romoBeIX mocie
MOJIyUYEHUsl PEe3yJbTaToB JAeTaubHOM OIeHKH u 30% ToIOBBIX 10 MONYYEHHs] pe3yiIbTaToB
JIeTaIbHOM OLIEHKH.

TpeOyeTcss OIEHUTh MaKCUMAJIbHO JOMYCTUMYIO CTOMMOCTH JIMIIEH3WHW Ha TIPaBO
JETALHOM OIEHKU U TOCIENYIoNIel pa3paboTK MECTOPOKICHHUS.

3anava 12.

[TpoekT mpeaycmaTpuBaeT opraHU3alUIO MMPou3BoJcTBa ToBapa A B oobeme 10 000 miT.,
4TO cocTaBiIsieT 5% OT CyIIECTBYIOLIIET0 OOBbeMa HAIMOHAJIBHOTO pbHIHKA. YBEJIWYEHUE
PBIHOYHOTO MPEUIOKEHUS BCJIEICTBUE PeaN3alliy MPOEKTa MPUBEAET K CHIDKEHHUIO IIEHbI Ha
toBap A ¢ $105 mo $100. Ilpeamonaraercsi, uTo 3Ta IEHAa OYJET OCTaBaThCS HEM3MECHHOW B
TE€YEHHE BCEro NMepHoja pealn3alu MpoeKTa.

CToMMOCTh MHBECTHIIMI B OCHOBHOH KamuTan orenuBaercs B $720 000. T'ocymapctBo
OKa3bIBAeT MOJJIEPKKY IMPOEKTY B (opMe MNPEeJOCTaBICHUS CYOCHUAMM JUIS MOKPBITUS YacTH
KanuTalbHbIX 3aTpaT Ha cymmy $120 000. IIpomomKHTENbHOCTh AIKCILTYyaTallMOHHON (asbl
MPOEKTa, COBIAJAIONMICH CO CPOKOM aMoOpTH3almuu oO0OpyaoBaHHUsA, cocTaBiser 6 jer. Ha
CIEIYIOIIMNA TOJl IOCH€ IpPEKpallleHus IPOU3BOJCTBA OCHOBHBIE CPEACTB NPOAAIOTCS IO
JUKBHJIAIIMOHHON CTOMMOCTH, KOTOpas oreauBaercs B $60 000.
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YucneHHOCTh NepcoHala, 3a1eICTBOBAHHOIO B pealln3allMy IpoekTa, coctasiser 40 yen.,
cpenssist 3apaboTHas TuiaTa Kotopbix coctaniser $10 000 B roa. Eciu mpoekT He peanusyercs,
TO COOTBETCTBYIOUIMI TepcoHas OyneT 3aJeiicTBOBaH Ha APYIHX MPENNpPUATUSX PEruoHa, Iie
cpenuss 3apadboTHas miata coctarisier $9 000 B ro.

Omnepatop NpoeKTa (QUHAHCHUPYET EXKETrOJHYI0 NPOPECCHOHATBHYIO IEPErnoArOTOBKY
COTPY/ZHUKOB, 3aTpaThl B pacueTe Ha OJHOro cotpynHuka coctaBisitor $100 B rox. Ilpupoct
YeJIOBEUECKOr0 KaluTajga COTPYAHUKOB MPOEKTHON KOMIaHUM olieHuBaercs B 50% croumocTtu
3aTpar Ha uX MnpodeccuoHaTbHYIO MePErnoAr0TOBKY.

Jnis peanu3anuu mpoekTa exeroaHo 3akymnartcs 25 000 nonypadbpukartos mo mnexe $10 3a
mt. Peanuzanus npoexkTa NpUBOIUT K POCTY CIpoca Ha 1onyhaOdpuKaThl U MOBBIIICHUIO LIEHBI C
$9,6 1o $10 3a .

CraBka Hanora Ha A00aBieHHYIO CTOMMOCTHb coctaBiseT 18%. HJIC, ynnaueHHblli Ha
MHBECTUIIMOHHOW (haze, Bo3Memaercss u3 OropKeTa Ha CIEAYIOUIMHA IoJ TOCIe OCYIIECTBICHUS
KalUTaJIbHBIX BIOKEHUU.

CraBka Hanora Ha npuObUIb cocraBisier 20%, Hajora Ha MMYIIECTBO OpraHM3anUil —
2,2%, nanora Ha noxozasl ¢uzmdeckux Juil — 13%. CtpaxoBbie B3HOCHI BO BHEOIOIKECTHBIC
¢doHbl, yIlaurBaemble pabotoaareneM, cocTaBisitoT 30% oT 3apaboTHOM IIaThI.

[Tepuon obGopoTa neOUTOPCKOM 3ad0mKeHHOCTH cocTaBisieT 60 mueit. Ilepuon obopora
KpeIUTOPCKON 3amoipkeHHOcTH coctaBisier 30 aneit. Ilepumonm oboporta 3amacoB W 3aTpar
cocrtaBiisieT 45 nHeil.

['oToBass mponykuust U monyhaOpuKaThl, HCIONb3yeMble MJs €€ MPOU3BOJICTBA, Ha
BHYTPEHHEM pBIHKE KOHKYPHPYIOT C aQHAJIOTMYHOM HUMIOpPTHON mnpoaykiueil. CraBka
UMIIOPTHOM MONUIMHBI HA TOBap A W moxydadpuKaT Ui ero npousBocTsa coctaBisieT 10%.

B pe3ynbraTe pacmmpenus 00beMOB BHYTPEHHETO PhIHKA U OTpebieHus: ToBapa A pacrer
CIPOC Ha JOMOJHSONMKA K Hemy ToBap B. Ilpu 3ToMm 1ieHa ToBapa B yBenmuuBaercs ¢ $5 mo
$5,1, a pusmueckuii o6veM npogax ToBapa B yBemmumBaercs ¢ 500 000 o 510 000 . B ro.
[Ipu coxpaHeHUH KPHBOIA Cripoca Ha ToBap B Ha MpekHEM YpOBHE MPH YBEIWYCHUH IICHBI ¢ $5
1o $5,1 pusuveckuii 06beM nponax ToBapa B camxkaercs ¢ 500 000 qo 490 000 mmit. B ro.

B xozie npon3BoACTBEHHOTO MpOLIEcca OCYIIECTBISIOTCS BpEAHbIE BHIOPOCH B aTMOChEDY,
KOTOpPbIE€ OKa3bIBAIOT HEraTHMBHOE BIMSHUE Ha HaceneHwe uuciaeHHocThio 100 000 wen. Ilpm
3TOM B pe3yJbTaTe pocta 3a00jieBaeMoCTH 0TpaboTaHHOE BpeMs cHibkaercs Ha 0,01%.

s obecrieyeHuss BBO3a MOdy(paOpUKAaTOB M BbIBO3a TOTOBOW MPOIYKIHMU C
MIPOU3BOJICTBEHHON TUIOIIAJKK MPOKJIAJAbIBAETCSI HOBAs I0pOTa, KOTOpas MPeJICTaBIseT HHTEPEC
JUTSL ICTIOJIB30BaHUSI MECTHBIM HaceseHueM. ExkenHeBHO goporoii OynyT monbs3oBatkes 100 ven.,
TOTOBHOCTh KOTOPBIX IUTATHTH 3a MPOe3]1 o gopore oneHuBaercs B $0,2.

CraBKU AUCKOHTHPOBAHUS JUIS OLIEHKH KOMMEPUYECKOW U 0011ecTBeHHON 3((EeKTUBHOCTH
npoekta oneHuBaroTcss B 10% romoBeix. TpeOyeTcss OIGHUTh OCHOBHBIC TIOKa3aTeln
KOMMEPUYECKOH 1 0011ecTBeHHOH 3(h(heKTUBHOCTH MPOEKTA.

3agaua 13.

Jl1st co3jaHust OHKOPaIMOLIEHTPa UCTIOIb3YETCsl MEXaHU3M KOHIIECCHOHHOTO COTJIallIeHUs!.

OO0bem uHBecTULIMU B 3mMaHue cocTaBiseT 304 MuH py0. B MEPBBIA TOJ peanu3aliu
mpoekTa W 76 MIH. py0. BO BTOpPOWM TOjJ peaju3alrHl TPOeKTa, O00hEM HWHBECTUIIMA B
obopymoBanue — 1520 muH py0. BO BTOpOH roja peanu3anuu mpoekta. Cpok amMopTH3aIUuU
3nanusi cocrasnser 30 7neT, cpok amopTuszauuu obopynoBanus — 10 ner. Dkcmryaranus
OHKOPAJHMOIEHTPAa KOHIIECCHOHEPOM OCyIIecTBIsieTcss B TedeHue 10 yer, mocie 4ero oOBEeKT
nepenaercss KoHrenaeHty. Konieccnonnas tiata cocrasmsier 10 Teic. py0d. B rom u
BBITIJIAUUBACTCS B TPETHEM IOy PEaIM3alliU MTPOCKTA.

OO6beMbl yCIyr U Tapu(bl, TapaHTHUPYEMbIE KOHIIEIEHTOM KOHIIECCHOHEPY, BKIIOYAIOT:

Bun yenyr O6wem ycnyr B | Tapudsr Ha 1 yc-
TOJI, IMIT. JyTY, THIC. pyO.
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MPT! HCcCce0BaHUE OJTHOM 30HBI MHTEpeca 0e3 KOH- 1500 3,29054
Tpacra

MPT wuccnenoBanue oHOW 30HBI HHTEpECA C KOHTpAc- 3000 6,25203
TOM

KT? uccneqoBanme OXHON 30HBI uHTEepeca 0e3 KOH- 870 1,84591
Tpacra

KT wuccnegoBanume oOgHOM 30HBI HHTEpeca C 1750 4,30981
KOHTPAaCTOM

CuunTHrpaduueckoe HCCIIEIOBAHUE KOCTHOH 4000 4,63886
CHCTEMBI

Crarrdeckoe Wi JUHAMUYECKOE CIIMHTUTpaduieckoe 750 2,78332
WCCJICIOBAHKE OJTHON 30HBI MHTEpEca

ODDKT® 00O 30HbI HHTEepeca 250 6,03052
KomOuaHpOBaHHOE IIDTY/KT uccnenoBanue 9500 40,03708
Kypc nucranunoHHO# Ty4eBOi Tepanuu 0JHOTO MaTo- 2020 160,5143
JIOTHYECKOr0 00bheMa Ha TMHEWHOM YCKOPUTEIIe

DTH yCIyTy OIJIAYMBAIOTCA 32 CUET TeppUTOpHaIbHON nporpaMMbl OMC uiu KOHIIEIEHTa
B CIydyae HUX HEBKIIOYEHHs B TeppuTopuanbHylo mnporpammy OMC. KonmeneHT Takxke
rapaHTHPyeT HAIpaBJICHUE MAIMEHTOB B IEHTP U3 TOCYAAPCTBEHHBIX OOJIbHUII.

Exxeromno, HayWHash €O BTOPOrO0 TroOJa OKCIUIyaTallud LEHTpa (YeTBEepTOro roja
peayM3anyy MpoeKTa), Tapudbl Ha JaHHBIC yCIyrd TOBBIIAIOTCS Ha 6% B ron. OmHako B
[IECTOM TOJY IKCIUTyaTalli IIEHTPa, IMOCJIE 3aBepUICHHs Mepruoia KOMIEHCAIIMH KaUTalbHBIX
3aTpar  KOHIIECCHOHEpA, OCYIIECTBIISACTCS JOMOJHHUTENIbHAS KOPPEKTHUPOBKA TapuQOB,
npexycMaTpuBaroias ux cHmkenue Ha 30% OTHOCUTENIHHO YPOBHS MOCTIE HHIEKCALIUH.

[Ipenmonaraercs, 4TO TOAOBbIE TeMIbl HMHGIAIUU cocTaBisioT 14% B mepBbld roj
peanuzanuu mnpoekta, 10% - Bo BTOpoil ronm peanuzanuu Mpoekra, 8% - B TPETHHl rox
peanu3anuu MpoekTa, 7% - B 4ETBEPTHIA TOJl peaau3aluu MnpoekTa, 6% - B MATHIA U MIECTOMN
TOJIbI peain3aluu mpoekTa, 5% - aanee 10 MOMEHTA Mepeaadu 00bEKTa KOHIISICHTY.

[TnanupyeMbIit ypOBEHb 3arpy3Ku MOIIHOCTEN 1IeHTpa cocTaisieT 30% B mepBbIi o1 dKC-
TUTyaTalluy LeHTpa (TpeTuil rox peanusanuu mnpoekta), 80% - BO BTOPOU Trojl dKCIUTyaTalluu,
100% - HaumHas ¢ TPETHEro roja SKCIUTyaTallMd W JI0 MOMEHTA 3aBEpPUICHUS CPOKA JIEHCTBHA
KOHIIECCHOHHOT'O COTJIAalICHUSI.

[TocTosiHHBIE pacXobl 10 IKCIUTyaTallMK IIeHTpa cocTaBisoT 120 MiaH py0. B oA B LieHaX
0a30BoOro roja, MepeMeHHbIE PacXobl MO IKCIUTyaTaluu nenTpa — 60 MiaH py0. B Toj B IleHaX
6a3oBoro roja.

[TomMuMo yciyr, ONpeeeHHbIX YCIOBUSAMH KOHLIECCUOHHOTO COTJIAlEHUs, KOHIIECCUOHEP
OKa3bIBaeT MpOYME YCIAYrd Ha IUIaTHOW ocHOBe. CBepX/0XOA OT OKa3aHUS 3TUX YCIYyT
ornenuBaercs B 120 muH py0. B roa. CortacHO yCIOBHSM KOHI[ECCHOHHOTO COTJIAIIEHUS, 3TOT
CBEpXJ0XO0Jl paclpefensercss MexX/1y KOHIIECCHOHEPOM U KOHIIEIEHTOM B CleAyIouei
nponopuuu: 75% - noig KoHueccuonepa, 25% - 10751 KOHIIeIeHTa.

TpebOyemast T0XOTHOCTh HHBECTHIINI KOHIIECCHOHEPA B PEATHHOM BBIPKEHUU COCTABIISET
10% ronoBbix. CTaBka Hajora Ha MPUOBLIL KOHIIECCHOHEpa cocTaBisieT 20%.

Kpome Toro, paccMarpuBaiucCh CIEIYIONIME adbTEPHATHUBHBIE BapUAHTHI peaU3aIlud
MPOEKTA!

1. Peanu3zanusi mpoeKkTa Ha YCJIOBHIX KOHIIECCHOHHOTO COTJIallleHUs 0e3 BKITIOUEHUS HWH-
BECTHUIIMOHHON cocTaBlsitoleil B Tapudsbl. [Ipu 3TOM Bce rapaHTHH KOHIIEIEHTa KOHIIECCUOHEPY
COXpaHsIOTCs, HO 0a30BbId ypoBeHb TapudoB cHmxkaercs Ha 30%. OmHAKO JAOMOJHUTEIBHOTO

MarHMTHO-PE30HAaHCHAs ToMorpadus

KOMITbIOTEpHAs TOMOTrpadus

0THO()OTOHHAS! SMUCCHOHHAS! KOMIILIOTEPHASI TOMOTpagust
MO3UTPOHHAS] IMUCCHOHHASI TOMOTpadust

B W N e
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CHW)KEHHST Tapu]oB B IIECTOM IOy OKCIUTyaTalldd IeHTpa (BOCBMOM TOJy peaau3aiuu
MIPOEKTA) HE MPOU3BOIUTCA.

2. Peanuzanus mNpoeKTa YacTHBIM OMNEpaTopoM 0€3 3aKII0YeHUs: KOHIIECCHOHHOTO
corjlalmeHus: U 0e3 KakoW-Mn0o ToCydapCTBEHHOW MOAAep K. [Ipu 3TOM HCIOIB30BaNCH
CJeIyIore JOMYIIEHHUS:

e Tapudbl Ha OCHOBHBIC YCIIYTH YCTaHABIMBAIOTCS HA BHICOKOM INEPBOHAYAIILHOM YpPOBHE, OII-
JIQYMBAIOTCSI CAMUMH MOTPEOUTEISIMUA MEIUIIUHCKUX YCIYT U HE CHUKAIOTCS B BOCBMOM TOJY
peanu3alum MPOCKTa;

e OOBeM OKa3aHUs OCHOBHBIX YCIIYT CHMD)KAETCs B J[Ba pa3a [0 CPaBHEHHUIO C BAPUAHTOM peaJiu-
3al[UU IPOEKTa Ha YCJIOBHSIX KOHIIECCHOHHOTO COTJIAIICHNUS;

e CTOMMOCTb MHBECTHIIMI B 000pY/JIOBaHKE, IOCTOSTHHBIC U TTEPEMEHHBIE 3aTPAaThl CHUKAIOTCS
Ha 35%, T.k. 00bEM OKa3bIBAEMBIX OCHOBHBIX YCIYI CHID)KACTCS B 2 pa3a MpU COXpPaHEHUHU
00beMa OKa3bIBAEMBIX JTOTIOJHUTEIBHBIX YCIYT HA MPEXKHEM YPOBHE;

e OTCYTCTBYET KOHIIECCUOHHAS IJIaTa, U BECh CBEPXJA0X0]] OT OKa3aHUs MPOUYUX YCIYT OCTACTCS
YaCTHOMY OIIepaTopy;

e B peanbHyl0 CTaBKy IMCKOHTUPOBAHWS BKJIIOUAETCS JIOTOJIHUTENbHAS TMPEMUsI 33 PHUCK
YaCTHOTO ONEpaTopa, PEaM3yIoMEero IMPOeKT 0e3 TOCYAapCTBEHHOW TOJJICPKKH, W OHa
yBenuuuBaeTcs 10 15% roaoBbIx;

e B cBs3u ¢ TeM, YTO KOHIIECCHOHHOE COTJIAIIEHUE HE 3aKJII0YaeTCA U IICHTP HE MepelaeTcs ro-
CyapCTBY IOCJE JACCIATH JIET IKCIUTyaTalllK, B KOHIIE PAaCUYE€THOTO MEPUO/Ia B IPUTOK JECHEHKHBIX
CPEJICTB BKJIIOYACTCS TEPMUHAIIbHAS CTOMMOCTh OHM3Heca.

[lo pe3ynpraraM KIMHUYECKUX HCCIIEIOBAHUNA YCTAaHOBJICHO, YTO IIOCJIE MPOXOXKICHUS
Kypca Jy4eBOW Tepanuu Ha JIMHEWHOM YCKOPHUTEIE BEPOSTHOCTH BBI3JOPOBIICHUS COCTABISET
47,6%. DKOHOMMYECKUN SKBUBAJIECHT U3HU YEJIOBEKA OLIEHUBAETCA B 8 MJIH pyO. B 0a3MCHBIX
LIEHaX ¥ B JajbHEWIIEeM yBeIu4uBaeTcs Ha 2% B ToJ B peaJbHOM BbIpaKeHHH. PeanbHas
coIaibHas CTaBKa IMCKOHTHUPOBAHUS COCTABISET 3% TOOBBIX.

be3 cymiecTBeHHBIX HHBECTULIMN B 3aMEHY 000PYI0BaHHS MOYKHO OCYIIECTBIISTH IKCILTya-
TallUI0 IIEHTpa B Te4YeHWEe 15 JeT, HO mpu 3TOM YpPOBEHb 3arpy3Kd MPOU3BOJICTBEHHBIX
MOIIHOCTEeH THHEHHO cHibkaeTes co 100% mo 50%.

Tpebyercs oneHUTh KOMMEpPUYECKYIO 3(P(EKTUBHOCTh PEATU3alllU MPOEKTa JUIsl YaCTHOTO
omeparopa Juisl TpEX Pa3INYHbIX BAPUAHTOB PeaTU3alMK MPOEKTa (KOHLIECCUOHHOE COTJIalllEeHUe
C BKJIFOUCHHEM WHBECTHIIMOHHOW COCTAaBIISIONIEH B Tapu(bl, KOHIIECCHOHHOE COTJIalleHne 0e3
BKIIIOUEHUS WMHBECTUIIMOHHOW COCTaBISIOMIEH B Tapudpl, peanmusanus MPOEKTa YaCTHBIM
omnepaTopoM 0e3 3aKJIFOUECHHS] KOHIIECCHOHHOTO COoTJIalieHust U 0e3 OKa3aHMs TOCyIapCTBEHHON
MOJJIEPKKH), a TaKKe OOIIECTBEHHYIO 3(PPEKTUBHOCTh MPOEKTA C YIETOM OCHOBHOTO 3(dekTa
YKOHOMUKH 3PaBOOXPAHECHUSI — CITACEHHBIX YETIOBEYECKUX JKU3HEH.

3amaua 14.

PaccmaTpuBaeTcs mpoOeKT CTPOUTENHCTBA MArMCTPaIbHOTO HedTempoBoAa Ui MOCTaBKU
He(TH Ha IKCIIOPT.

[ToTpeOGHOCTH B MHBECTHIIMSIX B OCHOBHBIE CpEJCTBA B IleHax 0a3oBoro roja ¢ HJC npen-
craBjieHa B Ta0i.14.1.

Tab6muna 14.1.

Ne | Crarpst kanuTadbHBIX 3aTpaT MIH py0. B [ B % K| JONA UM-
n/n 1eHax Oa- | UTOTY noprta, %
3HCHOTO
roja
1 | JluneitHast yacTh, BKJIFOYAs pe3E€PBHBIC HUTKU 30639,6 32% 0%
2 | HedrenepexkaunBaroniye CTaHIIUN 9624,7 10% 10%
3 | BHemHee sHEeprocHabKeHNe 6650,0 7% 6%
4 | TexHOJIOTHYECKAS CBI3b 1973,6 2% 75%
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5 | PesepByap 287,0 0% 2%
6 | Hedrebaza 11477,3 12% 8%
7 | Mopckoii HepTeHAIMBHOW TepMUHAI 24785,3 26% 90%
8 | [IpoekTHO-U3BICKATENbCKHE PAOOTHI 8869,8 9% 0%
9 | Uroro 94307,3 100% 28%

CTpyKTypa KaluTaIbHBIX 3aTpaT MPOEKTa MO BUIAM SYKOHOMUYECKOUW ACSITEIbHOCTH MPE/ -
craBiieHa B Ta0i.14.2.

Tab6muna 14.2.

Ne | Bus 5kOHOMHYECKOM NeATeIBHOCTH Hons B | Hons  no-
/o oO0men OaBJIEHHOU
CTPYKType | CTOUMOCTH
KaIu- B 11eHe, %
TaJbHBIX 3a-
TpaT (3a BbI-
4eTOM
HMITOPTA),
%
1 | Meramnypruueckoe  MPOU3BOJACTBO U MPOU3BOJCTBO 35% 28,1%
TOTOBBIX METALTMYCCKHUX M3
2 | [Ipou3BOACTBO MPOYMX HEMETAUIMYECKHUX MHHEPATbHBIX 13% 34,8%
MIPOYKTOB
3 | [IpousBoacTBO MAILIUH u o0opynoBaHus, 21% 26,6%
IIEKTPOOOOPYIOBAHUS, JJIEK-TPUUECKOTO U ONTHYECKOTO
000py/I0BaHUsl, TPAHCIOPTHBIX CPEICTB
4 | CtpouTenbCcTBO 16% 42,7%
5 | TpaHcnopT u cBsi3b 5% 52,1%
6 | 1oObIya TOIIMBHO-2HEPTETHYECKUX TOJIE3HBIX HCKOITAEMBIX 4% 24,5%
7 | Omeparuu ¢ HEIBWKUMBIM HMYIIECTBOM, apeHJa W 6% 66,3%
MPEI0OCTaBICHUE YCIYT

[Tponopiuu  pacnpeneneHus: KanmuTAIbHBIX 3aTpaT IO IIaraM pPacueTHOro TMepuoaa u
0a3uCHBIN UHACKC IICH JUIS KaUTaIbHBIX 3aTpaT onpeaencHbl B Tabn.14.3.

Tabmuna 14.3.

Ne | TMoka3zarens \ lllar pacueTHoro nepuoaa 0 1 2
n/m
1 | Pacnpenenenue KanmuTalbHBIX 3aTParT IO IIaram
pacyeTHOro Mepuoja 49 5% 44 2% 6,3%
2 | ba3ucHBIN UHIEKC TIeH 7S KaMUTAIBHBIX 3aTpaT 1,075 1,114 1,134

[ToTpeOHOCTh B MHBECTUIUSAX B MPUOOpPETEHHE TEXHOJIOIMYECKON He(TH OLEHUBAETCs B
2 356,0 mutH py0. B 1IeHaxX 0a3MCHOTO TOfa.

PexxuM Hamoroo00KeHHs MPOEKTa OXapakTepu3oBaH Tabi.14.4.
Ta6muma 14.4.

Ne | IToka3zarens 3HaueHne
/1
1 | Cpenusis HopMa aMOPTHU3AIIUU 4.9%
2 | Jloyist OCHOBHBIX CPEJICTB, 00JIaraeMbIX HAJIOTOM HAa HMYIIIECTBO 21,0%
3 | CraBka Hajora Ha UMYIIECTBO 2,2%
4 | CraBka HaJora Ha MPUOBLITH 20,0%
5 | CraBka HIC 18,0%
6 | CraBka CTpaxOBBIX B3HOCOB B COITMAIbHBIC BHEOIOHKETHBIC (DOH/IBI 30,0%
7 | CraBka Hajora Ha JO0XObl (PU3UUCCKUX JIUII 13,0%
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OcCHOBHBIE XapaKTEPHCTHUKA OKCIUTyaTallMOHHOW (a3bl TMPOEKTa TMPEACTABICHBI B
Tabm.14.5.
Ta6umma 14.5.
IToxazarens / 'ox 0 1 2 3 4 5 6 7 8 9
O0beM npokadyku HeTH 10
HE(TENPOBOY, MIIH.T. / TOJ 6 12 12 12 12 12 12 12
Tapu¢ Ha nepexauky u 4,02 3,98 3,88 3,79 | 3,69 | 3,60 | 3,50 2,22
TIepEeBaJIKY, THIC.py0. / T.
BasucHbIi MHOEKC LEH IS 1,197 | 1,221 | 1,245 | 1,271 | 1,296 | 1,322 | 1,348 | 1,375
OKCITYaTallMOHHBIX 3aTpaT
Iokazarens / Tox 10 11 12 13 14 15 16 17 18 19
O6beM npokayku He(hTH 110 12 12 12 12 12 12 12 12 12 12
HeTENpoOBOy, MIIH.T. / TOJ
Tapu¢ Ha mepexauxy u 1,71 1,73 1,75 1,78 1,80 1,82 1,84 1,87 1,89 1,92
TIepEeBAJIKY, THIC.py0. / T.
BasucHbli HHIEKC 1IeH I 1,403 | 1,431 | 1,459 | 1,489 | 1,518 | 1,549 | 1,580 | 1,611 | 1,643 | 1,677
OKCITYAaTAllMOHHBIX 3aTPaT
TToxasarens / Tox 20 21 22 23 24 25 26 27 28 29
O06beM npokayku He(hTH 10 12 12 12 12 12 12 12 12 12 12
HETEIpOBOIy, MIIH.T. / TOJ
Tapud Ha nepexauky u 1,94 1,97 2,00 1,73 1,76 1,55 1,58 1,61 1,64 1,68
MEPEBAJIKY, THIC.py0. / T.
Ba3ucHbIl HHAEKC LIEH IS 1,710 | 1,744 | 1,779 | 1,815 | 1,851 | 1,888 | 1,925 | 1,964 | 2,003 | 2,044
OKCIUTyaTallMOHHBIX 3aTpaT
DKcmlyaTalluOHHBIE 3aTpaThl B ieHax 6asucHoro roga ¢ HJAC npencrasnens! B Ta01.14.6.
Tabmmma 14.6.
Ne | Crarps skcmmyaTaliuOHHBIX 3aTpaT MIH. pyb.|B % K
n/m B IICHaX | UTOTY
0a3nMCHOTO
roaa
1 | Omnara tpyna 4740 7%
2 | CtpaxoBble B3HOCHI B COIIMATIbHbIE BHEOIOIKETHBIE (DOH/IBI 142,2 2%
3 | CtpaxoBaHHE PUCKOB 901,8 14%
4 | TormmuBo 1 256,8 19%
5 | JenpeccopHas npucaaka 174,5 3%
6 | JlocTaBka BaxThl BEPTOJIETHBIM TPAHCHIOPTOM 51,0 1%
7 | Comeprkanue cy0B mopToduioTa 285,0 4%
8 | JlmarHoctuka 62,4 1%
9 | Ilpoune 3aTparbl 3311,7 50%
10 | Utoro 6 659,4 100%

CprKTypa OKCIUTYaTallMOHHBIX 3aTpaT MPOCKTA 110 BUAaM 9KOHOMHYECKON AEATEIbHOCTH

npejcTaBieHa B Tabin. 14.7.
Tabmuna 14.7.

Ne | Bua 5KOHOMHYECKO# AeATeIbHOCTH Hons B 06- | lons  mo-
n/n men cTpyk- | OaBIeHHON
Type  DKC- | CTOUMOCTH
IUlyaTanu- | B IieHe, %
OHHBIX
3arpar (3a
BBIUETOM
UMIIOpTA),
%
1 | JIoObI4a TOMIMBHO-YHEPTreTUIECKIX MOJIE3HBIX HCKOMAEMBIX 24% 39,8%
2 | [Ipow3BoacTBO  KOKCa, HEPTENPOIYKTOB U SIEPHBIX 6% 24,5%
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MaTepHaioB
3 | Tpauncnopt u cBsI3b 10% 52,1%
4 | CTpouTenbCTBO 5% 42, 7%
5 | IlpousBoacrso MaIIiH u o0opyoBaHus, 8% 26,6%
ANEKTPOOOOPYIOBAHUS, AJIEKTPHUECKOTO K ONTHYECKOTO
000pyI0BaHUsl, TPAHCIIOPTHBIX CPEICTB
6 | Meraurypruueckoe  TPOM3BOACTBO W IIPOU3BOJACTBO 9% 28,1%
TOTOBBIX METATMUCCKHUX M3JCINI
7 | Omepanuid  C  HEIBW)KMMBIM HMYIIECTBOM, apeHaa u 14% 66,3%
PEJOCTaBICHUE YCIIYT
8 | ObpazoBanue 3% 72,6%
9 | He onpeneneno 21%
OcHoBHbIE yCI0BHs (PMHAHCUPOBAHMSI POCKTA ONpeIeieHb Ta0. 14.8.
Tabmuua 14.8.
Ne | Tloka3zatenp 3HaueHue
n/m
1 | Jons cobcTBeHHOTO (QHAHCUPOBAHUS 20%
2 | CtaBKa 110 KpeIuTy 17%
3 | CTouMOoCTbh IpHBIICYEHUS] COOCTBEHHOTO KanuTasia (peraaroBasi) 25%
4 | CraBKa IMCKOHTHUPOBAHUS COLMAIbHAs 12%

Cxema (prHaHCHPOBAHUS MPEATNOIAraeT, YTo MOTPEOHOCTh B MHBECTULIMOHHBIX Pecypcax B
roasl 0 u 1 ynosierBopsiercss Ha 20% 3a cuer noneBoro ¢uHaHcupoBaHus u Ha 80% 3a cuer
npuBiedeHus kpenura. B teuenne 0, 1 1 2 roJoB peanu3anyy MNpoeKTa MPOLEHTHI O KPEAUTY
HE YIUTAYMBAIOTCS, a KalHUTAJIM3HPYIOTCS, YBEJIMUYMBAs OCHOBHYIO cymmy ponra. [lamee B
TedeHue NATH JeT (¢ 3 mo 7 rojsl peaqu3aliy MPOEKTa) KPeAUT IMOralaeTcss aHHYMTETHBIMU

TUTATEKAMH.
JlonoHUTENbHbBIE MapaMeTphl JJsl OLEHKU M3JEPKEK M BBITOJ NMPOEKTa MPECTAaBICHbBI B
Tabn.14.9.
Tab6muna 14.9.
Ne | Tlokasatenb 3HaueHue
n/n
1 | Mons uMnopTa B MaTepHaIbHBIX SKCIUTYaTAIIMOHHBIX 3aTpaTax 8%
2 | lonst TeHeBOrO BO3HArpax1eHUs! (PaKTOPOB B 100ABIEHHOM CTOUMOCTH 50%
3 | BHepeanuzanmoHHbIC pacX0JIbl, MITH.PYO. 77,8
4 | rar, gen. 1086
5 | CpenHeMmecsiuHas 3apIuiata 10 pernoHy peajln3allii MPOeKTa, ThIC.pyo. 32

TpebGyercs mnpoBepuTh (UHAHCOBYIO peEaTM3yeMOCTh IPOEKTa
KOMMEpPUYECKYIO ((pMHAHCOBYIO) M OOIIECTBEHHYIO (SKOHOMHUYECKYIO) 3P PEKTUBHOCTD.

HpI/IMepHLIe 3aJaHus JJI NOAIrOTOBKH K TECTUPOBAHHUIO !

1) AmMopTu3aius sBIseTCs

a) IMPUTOKOM JACHCKHBIX CPCACTB OT WHBECTULIMOHHON JIeITeIbHOCTU

0) OTTOKOM JICHEXKHBIX CPEACTB OT MHBECTUIIMOHHON AESITETbHOCTH
B) IIPUTOKOM JICHEXXHBIX CPEJICTB OT ONEPALMOHHOMN AEATEIbHOCTH
') OTTOKOM JICHEKHBIX CPEJICTB OT ONEPAIIIOHHON e TEeIbHOCTH

2) [Ipupoct 4ncToro 00OPOTHOTO KaruTaja SBISETCS

a) IPUTOKOM JCHEXKHBIX CPE/ICTB, TEHEPUPYEMBIM IIPOEKTOM

0) OTTOKOM JIEHEKHBIM CPEJICTB, TEHEPUPYEMBIM IPOECKTOM

B) ITOKAa3aTelleM, He BIUSAIOLIMM Ha JIEHEKHbIE TIOTOKH ITPOEKTa

I') MOKa3aresieM, He MPUHUMAeMbIM BO BHUMAaHHE NPH NPOBEpKe (PMHAHCOBOM peain3yeMOCTH
IIPOEKTa

U OICHUTL €Io
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3) JleHexHbIC TOTOKH 110 (PMHAHCOBOH IESATETBHOCTH YUUTHIBAIOTCSI

a) MU OLIEHKE KOMMepUecKoi 3(peKTUBHOCTH MTPOEKTA B LIEIIOM

0) pu mpoBepke PUHAHCOBOM pealn3yeMOCTH MTPOSKTa

B) MpH OLIeHKE 3(PPEKTUBHOCTH y4acTHsl B MPOEKTE JIIsl €Tr0 UHULIMATOPA

T') IpU pacyere MOTPeOHOCTH B 00OPOTHBIX aKTHBAX

4) Hanor Ha 100aBICHHYIO CTOUMOCTb

a) YYUTHIBACTCS B COCTaBE JICHEKHOTO IMOTOKA OT HHBECTUIIMOHHON JCSITEILHOCTH

0) yUUTBIBaeTCA B COCTaBE JICHE)KHOT'O TIOTOKA OT OMEPAI[HOHHOMN 1eATeIbHOCTH

B) YUUTHIBAETCS B COCTABE JCHEKHOTO IMMOTOKA OT (PMHAHCOBOH JICATEILHOCTH

') BOOOIIE HE YYUTBIBACTCS MIPH OIIEHKE KOMMEPUECKOH 3(PPEKTUBHOCTH MPOEKTA

5) Hasor Ha 10X0/1bI (PU3HUSCKUX JIHIL

a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO IMOTOKA OT MHBECTULIMOHHON AESITeNbHOCTH

0) yUUTBIBACTCSA B COCTABE JICHE)KHOTO TIOTOKA OT OTICPAIIMOHHOM IeATEIHLHOCTH

B) YUUTBIBAETCS B COCTABE JCHEKHOTO MOTOKA OT (PMHAHCOBOM AESITETFHOCTU

T') BOOOIIIE HE YUUTHIBACTCS MPHU OLIEHKE KOMMEPUYECKOH 3P PEKTUBHOCTH MTPOSKTA

6) Haytor Ha MMyIIIeCTBO OpraHU3aIui

a) YYUTBIBACTCS B COCTaBE JICHEKHOTO IMOTOKA OT HHBECTUIIMOHHON JCSITEIILHOCTH

0) yUUTBIBaeTCA B COCTAaBE JICHE)KHOTO TOTOKA OT OMEPAI[MOHHON 1eATEeTbHOCTH

B) YUUTHIBACTCS B COCTABE JCHEKHOTO MOTOKA OT (PMHAHCOBOM JACSITEITLHOCTH

') BOOOIIIE HE YUUTHIBACTCS MPHU OLIEHKE KOMMEpUECKOi 3P PEeKTUBHOCTH MTPOEKTa

7) KoppekTupoBKa JICHE)KHOTO IMOTOKa Uil TPOBEPKH (DUHAHCOBOH peau3yeMOCTH,
MO3BOJIAIOINIAsA OCYIIECTBUTH OICHKY 3((EKTUBHOCTH Y4acTUs B MPOEKTE AJI €r0 MHHUIIMATOPA,
peyCMaTpUBACT

a) UCKJIIOUEHHUE BIIOKEHUIN COOCTBEHHBIX CPEJCTB U3 CajbJ0 ACHEKHOTO MOTOKA OT (PMHAHCOBOM
JESITEIIBHOCTH

0) HCKIIOYEHHE BBIJIAYEHHBIX IUBUACHIIOB U3 CAlbJI0 JICHEKHOTO IMOTOKa OT (MHAHCOBOM
JESITEIIBHOCTH

B) HCKJIIOYEHHE TMPOIEHTHBIX PAcXOJOB M3 CalbI0 JACHEKHOTO TOTOKAa OT (PUHAHCOBOU
JESITEIIBHOCTH

I) BKIIOYEHHE TMPOLEHTHBIX pPAcXOJ0B B CalbJ0 JEHEKHOrO IOTOKa OT (UHAHCOBOU
JESITEIIBHOCTH

8) JleHexxHbIE MOTOKH IS OIIEHKH KOMMEpYeCKoi 3((EeKTUBHOCTH MPOEKTA B IIEJIOM U OLIEHKH
3¢ (HEKTUBHOCTH Yy4acTHs B IPOEKTE ISl €r0 HHULUATOpa

a) COBIMAIAlOT

0) pa3nuyarTCs KOMIIOHCHTAMH JICHS)KHBIX TIOTOKOB 110 HHBECTHIIMOHHOW JIEATEITHHOCTH

B) pa3NUYarOTCs] KOMIIOHEHTaMH JIECHE)KHBIX TOTOKOB MO0 (PMHAHCOBOW EATEIHHOCTH

T') pa3IM4aloTCs METOIaMHU OIIEHKH IMTOTPEOHOCTH B 00OPOTHOM KaITUTaJIe

9) IoctosiHHbIE ((PUKCUPOBAHHBIE) IIEHBI MPUMEHSIOTCS MPHU OICHKE JICHEKHBIX MOTOKOB OT
pealn3aIuy MPOeKTa, eCIIn

a) HaOMroAar0TCs MeIISIIIMOHHBIE TPOLIECCHI

0) OTCYTCTBYET BO3MOKHOCTh MPOTHO3UPOBAHUS NHDISIUN

B) MpU OpraHu3aIiy (HUHAHCHPOBAHUS MIPOCKTA HE UCTIOIB3YIOTCS 3a€MHBIE CPECTBA

T') OLleHUBAeTCsi KoMMepueckast 3 PEeKTUBHOCTD MTPOEKTA B LIETIOM

10) Uudnsaus siBIIseTCsl OHOPOTHON, €CITH

a) TeMIbI UHQIISIITAN HE 3aBUCST OT BPEMEHU

0) TeMIIbl I3MEHEHHUS 11eH Ha BCE TOBAPHI M YCIYT'H OJHMHAKOBBI

B) TeMmIbl WHQIISIIIUK COBMAJAIOT C TEMIIAMH CHIDKEHHS OOMEHHOTO Kypca HaIllMOHAJIbHOU
BaJIIOTHI

') TeMITbl HHQISUU COBMAAIOT C TEMIIAMU MPUPOCTA IEHEKHONU MaCChl

11) ba3ucHblil WHIEKC HHQISAIMHA PaBeH

a) CyMMe IIETHBIX UHACKCOB WHMIIAIINH

0) MPOM3BEICHUIO LIETTHBIX UHACKCOB UHMISAIIUN
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B) Pa3HOCTH MaKCUMAIIBHOTO 1 MUHUMAJILHOTO [EMTHBIX WHAEKCOB WHOISIINN

') OTHOLICHUIO MAaKCUMAJIBHOT'O U MUHUMAJILHOTO LIETTHBIX WHAEKCOB UH(ISIUU

12) JlenexHbIi MOTOK AJ1si MPOBEPKU (PMHAHCOBOM pealn3yeMOCTH MIPOEKTa OI[CHUBAETCS

a) B TIOCTOSIHHBIX ((PMKCHPOBAHHBIX ) IIEHAX

0) B MPOrHO3HBIX IIEHAX

B) B Ic(IMPOBAHHBIX IIEHAX

I') B 9KOHOMHYECKHUX («TEHEBBIX)») IIEHaX

13) Ecnu peburtopckast 3aJOKEHHOCTh MPEBBIIIAET KPEIUTOPCKYIO, TO MOBBIIIEHUE TEMIIOB
UHOIAIII

a) MPUBOJUT K MOBBIIICHUIO 2((EKTUBHOCTH MTPOEKTA

0) IpPUBOAUT K CHHKEHHUIO 3((PEKTUBHOCTH MTPOEKTA

B) HE BIUseT Ha 2 (HEKTUBHOCTD MTPOCKTA

r) He BaWsgeT Ha OH(PQPEKTHBHOCTb MPOEKTAa NPU HCIOIB30BAHUM METOJA NPUBA3KU K
MIPOU3BOJICTBY, HO BIUSAET Ha 3((HEKTUBHOCTH MPOEKTA MPHU HUCIOJIB30BAHUU METO/a PUBSI3KH K
MOMEHTAaM IJIaTeXKEN

14) Ecnu ipoekT ¢huHaHCUpYETCs TJIaBHBIM 00pa3oM 3a CUeT MCIOJB30BaHUs 3a€MHBIX CPEJICTB,
TO MOBBIIICHUE TEMIIOB HH(IISALINN OTHOCUTEIHLHO OXKHIAEMBIX

a) MPUBOJAUT K MOBBIIICHUIO 2((EKTUBHOCTH MIPOEKTA

0) IPUBOIUT K CHUKECHHUIO YPPEKTUBHOCTH MTPOEKTA

B) HE BiuUsAET Ha 3 (HEKTUBHOCTH ITPOCKTA

T') HE BIUSET HAa (PMHAHCOBYIO PEAN3YEeMOCTh IMPOEKTa

15) ApmunucTpaTuBHBIE Oapbepbl MHBECTULIMOHHOW MESATENBHOCTH B HAMOOJbIIEH CTENeHU
YBEIIMYHUBAIOT PUCKHA HHBECTOPA

a) Ha MPeIbIHBECTULIMOHHOW CTaJIuU pPeau3alui MpoeKTa

0) Ha UTHBECTUIIMOHHOM CTaJANM pealln3aliy MPOeKTa

B) Ha KCIUTyaTallMOHHOW CTa/IUU peaanu3allii IpoeKTa

16) 3 mepeuuciieHHBIX HMKE THUIIOB HHBECTHIIMOHHBIX IMPOEKTOB HaMMEHEEe PHCKOBAHHBIM
SBIISETCS

a) MPOEKT, CBSA3aHHBIN C IIPOU3BOJICTBOM H pPeaIH3alreil HOBOTO TOBAapa Ha «CTapOM» PHIHKE

0) npoeKT, o0ecreynBaroInii CHUKEHHE Ce0ECTOMMOCTH MTPOU3BOACTBA MPOTYKIIUU

B) MPOEKT, 00ECIIeUnBAIOIIUI YBEIMUYEHNE 00BEMOB ITPOU3BOJICTBA IIPOYKIIUH

I') IPOEKT, CBA3aHHBIA C OCBOEHUEM HOBOT'O PhIHKA

17) Caukenue 10au cOOCTBEHHOTO KaluTala B CTPYKType (prHAHCHPOBaHUS MHBECTUIIMOHHOTO
MPOEKTa MPU HU3KOM ypOBHE ()MHAHCOBOTO phbluara M HaJHMYW{ HAJOTOBOTO IIXTA MO HAJIOTY Ha
npuObLIb

a) He BIUSET Ha CPETHEB3BEIICHHYIO CTOMMOCTD MTPUBJICUEHUS KarmuTaa

0) yBeTMYMBAET CPETHEB3BEIICHHYIO CTOMMOCTh TIPUBJICUCHHS KaluTasaa

B) YMEHBIIIAET CPETHEB3BEIICHHYIO CTOUMOCTH MMPUBJICUYCHHUS KalluTana

18) HomuHanbpHas cTaBKa TUCKOHTUpOBaHMs paBHa 21% rogoseix. Temmn unsiuun pasen 10%
rogoBeix. Torna o hopmyne U.duiiepa peanbHas cTaBka JUCKOHTHPOBAHUS COCTABIISIET

a) 2,1% romoBBIX

0) 10% romoBBIX

B) 11% ronoBbIix

r) 18,9% romoBeIx

19) bespuckoBas craBka paBHa 5% TOMOBBIX, Kod(duiment Oera paBeH 0,9, mpemms 3a
PBIHOYHBIN pUCK paBHA 6%. Ilpu 3TUX yClOBUSAX cTaBKa AUCKOHTHpoBaHMs 1Mo moaenu CAPM
paBHa:

a) 10,4% romoBbIx

6) 10,5% romoBeIx

B) 11,0% romoBbIx

r) 11,9% romoBeix
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20) Ha HexkoTOpOM IIare WHBECTHIMOHHOIO IPOEKTa OXXMJIAIOTCSA CIEAYIOIINE 3HAueHUs
OCHOBHBIX IIOKa3aTesel ero peaju3alum:

NuBecTulMu B paclivpeHue Mpor3BOJCTBEHHBIX MOITHOCTEH 100 y.e.

Uucras npuodbLIb

80 y.e.

AmopTtu3zanus

30 y.e.

Torz[a CalibJ0 JCHCKHBIX IIOTOKOB OT OHepaHHOHHOﬁ JACATCIIBHOCTH COCTAaBUT

a) 50 y.e.
0) 80 y.e.
B) 110 y.e.
r) 210 y.e.

21) IlpoexT XxapakTepu3yercs CIEAYIOIUMU ACHEKHBIMU MOTOKAMHU:

I'on

0

1

2

CF, y.e.

-100

110

121

CraBka

JUCKOHTHUPOBAHUSA

paBHa 10%

I'OJOBbIX. HpI/I 9THUX

nuckoHTHpoBaHHbIN 10xo (NPV) npoekra cocTaBuUT:

a) 95,8 y.e.
6) 100 y.e.
B) 107,9 y.e.
r) 131 y.e.

22) TIpoeKT XapakTepu3yeTcs CIACTYIONMMHU ICHSKHBIMUA TTOTOKAMH:

YCJI0BUAX

YUCTBIN

T'on

0

1

CF, y.e.

-100

15

115

Buyrpennss nHopma goxonHoctu (IRR) nanHoro npoekra paBHa

a) 15%
0) 20%
B) 25%
r) 30%

23) UHBecTOop HMEET JKECTKOe OFO/KETHOE OrpaHHYeHHe W HE MOXET BBIACIUTh Ha
¢unHancupoBanue npoektoB Oosee 100 y.e. Ha paccMOTpeHMM HaxoasTCsl TPOEKTHI CO
CIEIYIOIIUMHU XapaKTePUCTHKAMHU:

[TpoexT [MotrpeOHOCTE B Y (NPV)
(vHaHCUPOBaHUH, Y.€.
V 50 20
W 40 16
X 30 18
Y 20 10
Z 10 6
Kaxkue mpoekTsl HHBECTOPY clieyeT MpodUHAHCUPOBATH?
a)V,W, X
o)V, X, Y
B)V,W,Z
nWw, XY, Z

24) Ilpu orieHKe 00IIEeCTBEHHOU (IKOHOMUYECKO) A (HEKTUBHOCTH MPOESKTA YIUTHIBAIOTCS
a) BBIUTPHIII OT UCIIOJIb30BAaHUA «3(PPeKTa HAIOTOBOTO LIUTA
0) ympaBieHuecKasi THOKOCTh B MPOLIECCE peaTn3aliy IPOeKTa
B) 9KOJIOTUYECKHE TIOCIIEICTBHSI PeaTi3aIliy TPOEKTa

T') BIUSHUE TPOEKTA Ha PE3yNbTaThl XO3SHUCTBEHHON AEITETbHOCTH PSP UATHII-CMEKHIUKOB
25) Ilpu omeHke OOIIECTBEHHOW (IPKOHOMHYECKOW) 3(()EKTHUBHOCTH TPOEKTa B COCTaBe
000pOTHOTO KamuTaaa YYUTHIBAIOTCS
a) KpeIUTOPCKas 3aI0JKEHHOCTh

0) 3armachkl ChIpbsi, MATEPHUATIOB, KOMITJICKTYIOIIIUX
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B) HE3aBEPILIEHHOE MPOU3BOICTBO

) 1eduTopcKas 3a10JDKEHHOCTh

26) TokazaTenu HapOIHOXO3SHCTBEHHOM A(PPEKTUBHOCTH WHBECTUIIMOHHOTO TIPOCKTA SIBIISIOTCS
0COOBIM YaCTHBIM CITy4aeM Ioka3aTesen

a) KoMMepuecKkoil 3¢ hekTuBHOCTH

0) oTpaciieBoii 3 PpeKTUBHOCTH

B) peruoHaiabHO# 3 dexTuBHOCTH

r) Or0KeTHOM 3 (HEKTUBHOCTH

27) Ilpu pacuere craHmapTHOro Ko3(h(UIKMEHTa KOHBEPCUU PHIHOYHBIX LIEH B IKOHOMHUYECKHE
UCIOJIb3YIOTCS IaHHBIE O CYMMapHOM o0beme

a) HaJIOrOB HAa UMIIOPT

0) HaJIOTOB HA PKCIIOPT

B) HAJIOTOB Ha JJOOABJIEHHYIO CTOUMOCTh

') HAJIOTOB Ha MPUOBLIH

28) B xome peanuzanuu TMPOEKTa IUIAHUPYETCS MPOU3BOJACTBO HMIIOPTO3aMCIIAIOIICH
MPOIYKIIMH, UMIOPT KOTOPOI oOJiaraercs BBO3HBIMU monuinHamMu. [Ipu ornenke oOIiecTBeHHOM
3P PEKTUBHOCTH MTPOEKTA [I€HA MPOU3BOAUMON MPOTYKIHH

a) I0JDKHA PUHUMATHCS HAa YPOBHE MIIAHUPYEMOM LIEHBI MPOJIaxK

0) T0JDKHA IPUHUMATBCSI HA YPOBHE c€0€CTOMMOCTH MPOU3BOJICTBA

B) JIOJDKHA TIOHMKATHCS HA MOMPABKY, OTPAKAIOIIYI0 YPOBEHb TAMOKEHHOM 3alUThI

T') JOJDKHA MOBBIIIATHCS HA MOMPABKY, OTPAKAIOIIYIO YPOBEHb TAMOXEHHOM 3aIIUTHI

29) Ipu Hanwuuu 6e3pabOTHIIBI B PETHOHE PEATU3aIl|H [TPOSKTa PACXO0/Ibl Ha OILIATY TPYy/a MpH
pacueTte mokaszatesnei oouiecTBeHHON 2P PEKTUBHOCTH POESKTA OIICHUBAIOTCS HA OCHOBE

a) MJIaHUPYEMOT0 YPOBHS 3apabOTHOM IUIATHI B X0JI€ Pean3alluu IpOoeKTa

0) cpeaHero ypoBHs 3apab0OTHOM TIIATHI TIO CTpaHe

B) CPEJIHETO YPOBHS 3apaOOTHOM MJIaThl B OOLIECTBEHHOM CEKTOPE

T') YpOBHs 3apabOTHOM IIaThl B pErMOHE IPU OTKa3€ OT peaiu3alliy IPOoeKTa

30) BromketHas 3((HEeKTHBHOCTH MOKET OBITH OMpPE/ICTICHA C TO3HITHI

a) OroKeTa Kopropauuu

0) Oro/KeTa MyHUIMIIAIbHOTO 00pa30BaHUs

B) KOHCOJIMIMPOBAHHOTO OIO/IKETa

r) OrO/KEeTa TOMOXO03SMCTBA

31) CornacHO MeTOOUKE OIEHKM MaKpPOIKOHOMMUYECKOH 3(P(GEKTUBHOCTH HHBECTHUIIMOHHBIX
npoekToB MuH3KOHOMpa3BUTHS Poccun, mpupocTsl 100aBIEHHOH CTOMMOCTH B OTpacisX,
MOCTABJISIONINX TPOAYKIIHIO JUTSI HYXKI PeaTH3alliy MTPOEKTa, BKIIFOYAIOTCS B COCTAB

a) IPSIMOTO MaKpOIKOHOMHUYECKOT0 3¢ (heKTa mpoeKTa

0) KOCBEHHOT0 MaKpOIKOHOMHUYECKOTro 3(hdexTa nmpoekTa

B) MYJIbTUIUIMKaTUBHOT'O MaKpO3KOHOMHUYECKOT0 3(pdekTa mpoekTa

') BHEITHETO MAaKPOIKOHOMHYECKOTO 2 (eKTa mpoeKTa

32) CornacHO METOAMKE OLEHKH MaKpPOIKOHOMHYECKOH 3((EKTHBHOCTH WHBECTUIIMOHHBIX
poeKkToB MuHIKOHOMpa3BUTUsA Poccuu, KOCBEHHBIM MakposKOHOMUYEeCKUM 3¢ deKT mpoekra
dbopmupyeTCst 101 BIUSHUEM

a) MyJIbTUILIUKATOpA 10X0/a

0) MEeXOTpacIEBBIX TEXHOJIOTUYECKUX CBSI3EH

B) DKOJIOTUYECKUX dKCTEPHAINI

I') OTKJIOHEHUS PHIHOYHBIX 1I€H OT aJIbTepHATUBHBIX CTOMMOCTEN HCIIOJIb3YEMBIX PECYPCOB

33) CormacHO METOOWKE OIEHKH MaKpOIKOHOMHUYECKON 3((PEKTHBHOCTH HMHBECTHUIIMOHHBIX
IIpOEKTOB  MuH3KOHOMpa3BuTud Poccuu, MHTErpaJbHBIA  HHIUKATOP JKOHOMUYECKOH
3 PEKTUBHOCTH MPOEKTA OTPAKAET

a) YUCTYIO MPHUBEJICHHYIO CTOUMOCTH 3(h(heKTOB MpoeKTa A 00IIECTBA B LIEIOM

0) OTHOIIICHUE YHCTOW MPUBEACHHONW CTOMMOCTH 3P (HEKTOB MPOEKTa JJI OOIIEeCTBa B IEJIOM K
YUCTOMY JUCKOHTUPOBAHHOMY JI0XO/Y OT YYacTHsI B IPOEKTE I €ro HHUIIHATOpa
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B) OTHOLICHHWE NPUPOCTa J0O0ABIEHHOW CTOMMOCTH B OTPACIAX-CMEKHHKaX K J100aBICHHOU
CTOMMOCTH, CO3/1aBa€MOM OIIepPaTOPOM IPOEKTa

r) gomo BBII, koTopas obecnieunBaeTcs 3a CUeT peain3aliuy MPOeKTa
34) Ecnu 4MCTHI JUCKOHTHPOBAHHBIN JIOXOJA IPOEKTa SIBISIETCS OTPHLATEIBHBIM, TO €ro

peanu3arus

a) HeresnecooOpa3Ha Mpu JOOBIX YCIOBHIX
0) menecooOpa3Ha, €CIU CPOK OKYMAaeMOCTH MEHBIIE OIHOTO TO0Ja, a YHCTBIH JIOXOJ

ITOJIOKUTCIICH

B) Liesiecoo0pasHa, eCii J0XO0/Ibl 10 IPOEKTY OTPULATEIbHO KOPPEIMPOBAHHBI C JOXOJAaMHU IO
JIPYTUM IPOEKTaM, Pealn3yeMbIM UX HHUINATOPOM
I) nenecooOpasHa, eciy MPOEKT MPEAOCTaBIIAET LCHHBbIE pEeabHbIC ONIMOHBI Ha PEaln3aIiio
JPYTHX TIPOEKTOB
35) B 4nCII0 OCHOBHBIX TUIIOB PEaIbHBIX OIIIMOHOB BXOMIST
a) OIIMOH Ha IOCPOYHOE MPHHATHE PEIICHHS

0) OMIIMOH Ha OTCPOUKY MIPUHSITHSI pELICHUS

B) OILIMOH HA COKPAIIEHUE MPOU3BOACTBEHHOW MOIIIHOCTH
T') ONIIMOH Ha PaCcIIUPEHUE MPOU3BOACTBEHHONH MOIIHOCTH
36) OmnuuoH, NPEIOCTaBISIONIMNA €ro BIAIENbIly MPAaBO Ha MOKYINKY aKTHBa IO 3apaHee
YCTAHOBJICHHOH IIEHE MCIIOJIHEHHS, HA3bIBACTCS OIIIMOHOM

a) myT

0) KoJLI
B) CTpaik
T) CrIpa

37) AMmepuKaHCKHUE OMIIHOHBI MOTYT UCTIOTHSITHCS

a) TOJIbKO B MOMEHT MCTEUYCHHUS CPOKA UX JICHCTBUSA

0) B 1r000€ BpeMsl 10 MOMEHTa UCTEUECHHSI CPOKA MX ACHCTBUS
B) B J1II000€ BpEMsI JI0 MOMEHTA UCTCUCHHS CPOKA UX JCHCTBHS, €CITH OTKIOHEHHE [IEHBI OT [IEHBI
UCTIOJTHEHUS MIPEBBICUIIO pa3Mep yIUTAYeHHOH MPeMHUH

r) B J11000€ BpeMsl, HUKaKUX OTPaHUYCHUH 110 CPOKY HCIIOJIHEHHUS HE YCTAHOBJICHO
38) VBenuueHne CTOMMOCTH 0a30BOT0 aKTHBA MIPUBOIUT

a) K MOBBIIICHUIO CTOUMOCTH OTIIHOHA KOJIT

0) K CHI)KEHUIO CTOUMOCTH OMIIHOHA KOJII

B) K MOBBIIICHUIO CTOUMOCTH OII[HOHA ITyT

I') K CHIDKEHUIO CTOMMOCTH OIIIMOHA YT

39) VBenunuenue aucnepcuu 0a3uCHOrO aKTHBA MPUBOIUT

a) K MOBBIIIEHHUI0 CTOMMOCTH OIIIHOHA KOJIT

0) K CHIDKEHUIO CTOMMOCTH OTIIHOHA KOJUT

B) K MOBBIIICHUIO CTOUMOCTH OMIIHOHA ITYT

I') K CHIDKEHUIO CTOMMOCTH OIIIHOHA TTyT

40) YBenuyeHue Cpoka /10 UCTIOTHECHHUS OIIUOHA IIPUBOTUT

a) K MOBBIIIEHUIO CTOUMOCTH OTIIHOHA KOJIT

0) K CHIDKCHHIO CTOUMOCTH OII[HOHA KOJLI

B) K MOBBIIICHUIO CTOUMOCTH OII[HOHA ITyT

I') K CHIDKEHUIO CTOMMOCTH OIIIIMOHA YT

4.3. OueHo4YHbIE CPEICTBA IS IPOMEKYTOYHOM ATTECTAIUMN

Kox»srama | HammeHnoBanwme 3Tama [Toka3zaTens OleHHBAHUS CpenctBa
OCBOECHHUS OCBOCHHUS (MeTo1bI)
KOMITETCHIIH KOMITETCHIIUH OLICHUBAHMUSI
I1K-7.4 pa3paboTka Ha YpOBHE 3HAHUN OOBACHSCT COJEpKAHHE Tectnposan

CTpaTeruu CIeNyIOUNX  TOHATHH W KaTeropuii:
peanu3aiu THUIIOBYIO CTPYKTYpPY Ou3Hec-TUIaHa| ne
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MHBECTULIMOHHBIX
IIPOEKTOB

MHHOBAIIMOHHOT'O IIPOCKTA, MCETOJAblI Y4YCTQ,
MHBCCTULIMOHHBIX PHCKOB W TCXHOJOI'MH
YIIpaBJICHHUA OTHMH pPHUCKaMH; OCHOBHBIC
BU/JIbl pCAJIbHBIX ONIIMOHOB,

Ha ypOBHE YMEHUIl criocoOeH: GopMUpOBaThH
OpPraHM3alMOHHO-9KOHOMHYECKUH  MeXa-
HI3M peanu3anuu VMHHOBAIIMOHHOTO
IIPOCKTA, BBI6I/IpaTB PCICBAHTHBIC MCTOIbI
OLICHKU MHBECTHLMOHHBIX PUCKOB C YY4ETOM
0COOEHHOCTEH  peann3alil  KOHKPETHBIX
WHBECTUIMOHHBIX IIPOCKTOB; HPUHUMATh
q)HHaHCOBBIe U MHBCCTHUIMOHHBIC PCHICHUS
B YCIIOBUSIX PHCKa

Pemenue
y4eOHBIX
3amad

Ha ypOBHE HAaBBIKOB BJIAJICET: HAaBBIKAMU
HKCHEPTU3bl OU3HEC-TUIAHOB MHHOBAIMOH-
HBIX TIPOCKTOB M OIECHKH (HaKTHIECKOU
A(G(GEKTUBHOCTH UX pealln3allii; HaBbIKaMU
COIJJaCOBaHUs  MHTEPECOB  YYaCTHUKOB
VHHOBALIMOHHOI'O  IIPOEKTa;  HaBbIKAMH
ONpEIEICHUSI ONTUMAJIBHONW CTPYKTYpBI Ka-
ryrasa JUIS (buHaHCUPOBAHUS
MHBECTUIIMOHHBIX IIPOEKTOB

Pazpabotka
yueOHOro
WHBECTUIINO
HHOT'O
IPOEKTa

I1K-10.4

MIPOTHO3UPOBAHUE
SKOHOMHUYECKHUX
nokazareJei
peanu3anuu
WHBECTUIIMOHHOTO
MPOEKTA

Ha YpOBHE 3HAHUN OOBACHSET COJEep)KaHHE
CIENYIOIIMX  TOHATMM M  KAaTerOpHil:
cucTeMy Inokasaresnedl 3(p(eKTUBHOCTH HH-
BECTHUIIMOHHBIX TIPOEKTOB;  OCOOEHHOCTH
O11eHKH (P (HEKTUBHOCTH OOIIECTBEHHO 3HA-
YIMBIX HHHOBAI[MOHHBIX MPOEKTOB METOIOM
aHaJIN3a U3JEPKEK U BBIFOJl; OCOOEHHOCTU
onpezaeneHus: O0HKETHON 3((EKTUBHOCTH
MHBECTHPOBAHUS

TectupoBan
ue

Ha yYpOBHE YMEHUH CIOCOOEH:
[IPOrHO3UPOBATh M3MEHEHUE JICHEXKHBIX
[MOTOKOB IO IMPOEKTY C y4eToM HHOIAIUY,;
YUUTBIBATh HEPABHOLIEHHOCTh JICHEXKHBIX
HOCTyHJ'IeHI/Iﬁ MU BBIIIIAT, IIOJYYaCMBIX U
OCYILIECTBISIEMBIX B Pa3IUYHBIE MOMEHTHI
BpEMEHU peanm3anum MIPOCKTA,
MHTEPIPETUPOBATD pe3ybTaThl
ONpeNeJIeHUs]  KJIFOUEBBIX  ITOKa3aresen
H(G(GEKTUBHOCTH MHBECTUPOBAHMS B IIEJISAX|
MPHUHATHA OINTUMAJIBHBIX WHBCCTHUIIMOHHBIX
CLICHUN

Pemtenue
y4eOHBIX
3a;au

Ha YpOBHE HABBHIKOB BIIAJICCT:  HABBIKAMHU
OLIEHKM (MHAHCOBON pearnu3yeMoCT HH-
BECTHUIIMOHHBIX ~ MPOEKTOB;  HAaBBIKAMH
OIpeNIeIeHUs] CTOMMOCTH KamuTala, IpH-
BJIEKAEMOT0 TSt peanuzanuu
MHBECTULIMOHHOTO TPOEKTa U3 Pa3IMYHBIX
WMCTOYHNKOB;  HAaBBIKAMH  OIPEICICHUS
OCHOBHBIX TIOKa3zarened 3¢ddexTuBHOCTH
MHBECTHPOBAHUS (YHUCTHIA TUCKOHTHPOBAH-

Pa3zpaboTka
y4eOHOTO
WHBECTHUITO
HHOT'O
IIPOCKTA
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HBII TOXOT; BHYTPCHHSIS HOpMa|
TTOXOJHOCTH; CPOK OKYIAeMOCTH; HHIEKC
MPUOBLTLHOCTH MHBECTUIIN )

AIIK-3.3 yMeHUe Ha YpOBHE 3HAHUU OOBSICHSET COJEp KaHUe
aHAJTM3UPOBATH CIICAYIONIMX  TIOHATHH W  KaTEeropuiu:
MHBCCTULUOHHBIC TIOJIOKCHU S «MGTOZ[I/I‘-IGCKI/IX
TIPOLIECCHI U MPOEKTHI [PEKOMEHIAMA 110 OLeHKE 3()PeKTHBHOCTH TecTupoBan

MHBECTULIMOHHBIX  IIPOEKTOB»  (BTOpas ue

penakums), KiIacCU(PHUKAUIO  JEHENKHBIX
[MOTOKOB, T€HEPUPYEMbIX MHBECTULIMOHHBIM
[MPOCKTOM

Ha YPOBHE YMEHHU CHOCOOCH  OIICHUBATh
KOCBEHHBIC 3(PPEKThI peann3aiyi HHBECTH-
[IMOHHBIX TIPOCKTOB B CMEXHBIX cdepax| Perienue
DKOHOMHKH; OOOCHOBBIBATH PEKOMEHAINHN| YIeOHBIX
[0 COBEPIICHCTBOBAHHIO MPOICIYp OICHKH|  3a7a4
HAayJYHO-UHHOBAIMOHHBIX TPOEKTOB W WX
otOopa 111 GUHAHCHUPOBAHUS

Ha ypOBHE HAaBBIKOB BJIQJICET HAaBBIKAMHU
MICHTH(PUKAIIUN PEAbHBIX OIIHUOHOB, TO-
POXXK/IaeMbIX HWHBECTUIIMOHHBIM TPOEKTOM;
HaBbIKAMU UMUTAIMOHHOTO MOJAEIUPOBAHNUS
pe3yIbTAaTOB peaTn3alui NHBECTUIIMOHHOTO
rpoekta MetosioM MonTe-Kapro

Pazpabotka
yueOHOTo
WHBECTUIINO
HHOT'O
IPOEKTa

Bomnpocs! k 3a4ery:
1) OcHOBHBIC CTaIUH peaTnu3al[ii HHBECTUIHOHHBIX TPOCKTOB.
2) CtpykTypa OM3HEC-TUIaHa MHBECTHIIMOHHOTO MPOEKTA U ero I[eJIeBOe Ha3HAUCHHE.
3) XapakTepucTHKa JICHEKHBIX MTOTOKOB OT HHBECTUI[MOHHOM, ONEPAl[HOHHON U (PMHAHCOBOM
e TeTbHOCTH.
4) OrneHka KOMMepYecKoi 3(pPEKTUBHOCTH MPOCKTAa B IEIOM U IPPEKTHBHOCTH y4acTHs B
MPOEKTE JJIsl €r0 HHUIIHATOPA.
5) Ouenka (pMHAHCOBOM pealn3yeMOCTH MPOEKTA.
6) Metoapl pacyeTa MOTPEOHOCTH B YUCTOM OOOPOTHOM KAaIlUTAJIE MPOCKTA.
7) Biusinue nnnsuuu Ha 3pPEKTHBHOCTh HHBECTUIIHOHHOTO TIPOCKTA.
8) MeToabpl KOPPEKTUPOBKH JIEHEKHBIX MOTOKOB HHBECTHIIMOHHOTO MPOEKTa C YYETOM
UHIAUY.
9) YucTelii AUCKOHTHPOBAHHBINA 0XOJ — SKOHOMHYECKOE COJEp)KaHhe, aJrOpUTM pacuera U
POJIb B IPUHSATUN UHBECTULIMOHHBIX PEIICHUH.
10) BuyTpeHHsIsl HOpMa JOXOJHOCTH — SKOHOMHYECKOE COJIEpKaHUE, aJlTOPUTM pacdyera U polib
B IIPUHSATHH WHBECTULIMOHHBIX PEIICHUH.
11) Cpok OKymaeMOCTH — SKOHOMHYECKOE COJIepIKaHKe, aJITOPUTM pacdeTa U poJib B MPHHATHA
MHBECTULMOHHBIX PEIICHU.
12) Dxonomuueckast 100aBiacHHas cTouMocTh (EVA) — sKkoHOMHUYECKOE CoflepsKaHue, alrOPUTM
pacyera U poiib B IPUHITUN MHBECTUIIMOHHBIX PEILICHUM.
13) OcHOBHBIE TOAXO/IBI K PACYETY CTABKU JUCKOHTHPOBAHHUSL.
14) Monenb oreHKH KanuTaibHbIX akTHBOB (CAPM) 1 BO3MOXHOCTh €€ HCITOJIb30BAHUS MIPU
OTpeJieJICHUN CTaBKU TUCKOHTUPOBAHUS.
15) Konuenius cpeHeB3BelICHHON cToumMocTu npuBieueHus kanuraia (WACC).
16) OreHka TepMUHAIBHON CTOMMOCTH MHBECTUIIMOHHOTO TPOCKTA.
17) OcHOBHBIC BU/IbI HHBECTHUIIMOHHBIX PUCKOB.
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18) Meroubl oleHKH Y3PPEKTUBHOCTH UHBECTUIIHOHHBIX TPOCKTOB B YCIOBUSAX PHCKA.

19) OcHOBHBIE THITbI PEATHHBIX OIMIIHOHOB.

20) OreHka peaabHBIX ONMIMOHOB METOJIOM JICPEBHEB PECIICHHI.

21) OreHka peaabHBIX OINIMOHOB C HCIOJBb30BAHUEM MOJENIel I[IEHOOOpa3oBaHUs Ha
(uHAHCOBBIE OMIUOHBI.

22) OcoOCHHOCTH OLIEHKH OOINECTBEHHO 3HAYMMBIX MTPOCKTOB METOJOM aHAJH3a M3JCPIKEK H
BBITOJI.

23) OcoOEHHOCTH OIICHKH OO KETHON 3P PEKTUBHOCTH HHBECTUIIMOHHBIX IIPOCKTOB.

24) KocBeHHBIC 3 PEKThI peann3aliid HHBECTHUIIMOHHBIX IIPOCKTOB M METOIbl MX OLICH KH.

25) Buemnue 3G PpeKThl HHBECTUIIHOHHBIX MPOCKTOB M METO/IbI HX OIEHKH.

26) «TeneBble IIEHBI» I pacyeTa OOIICCTBEHHOW (3KOHOMHYECKOW) 3(PPEKTUBHOCTH
WHBECTUIIMOHHOTO MMPOEKTA U OCHOBHBIE MOAXO/IbI K X OIICHKE.

[Ikana oleHUBaHUSA

OneHka 3HaHWNA, YMEHWH, HAaBBIKOB MPOBOJIUTCS Ha OCHOBE OaTbHO-PEHTHHIOBOM
cucteMbl. Bkilag B UTOTOBYIO OLIEHKY pPE€3YJIbTaTOB MPOMEXKYTOYHOH aTTECTallMd COCTaBISET
20% w3 100% (nnm 20 6anmos u3 100).

IIpu oueHuBaHMM OTBETa OOYYAIOLIETOCs B XOJ€ MPOMEXYTOUHON aTTeCTAllUd MOXKHO
ONUPATHCS HA CIETYIOUINE KPUTCPHUH:
basibr Kputepuit onenku
17-20 OOyuarouuiics IOKa3bIBa€T BBICOKMH  YpPOBEHb KOMIIETEHTHOCTH, 3HAHMS
OpOTPAMMHOTO  Marepuaia, Yy4eOHOW, MEepUOAWYECKOH U  MOHOTpadUIecKOM
JUTEPATyphl, PACKPBIBAET HE TOJBKO OCHOBHBIC MOHATUS, HO U AHAIU3UPYET UX C
TOYKHU 3PEHHsI PA3TUYHBIX aBTOPOB. OOYJarONMIUiiCs TTOKa3bIBACT HE TOJHKO BBHICOKUI
YPOBEHb TEOPETHMUYECKUX 3HAHUH, HO W BUAUT MEXJIUCHMIUIMHAPHBIE CBS3U.
[TpodeccnonanbHO, TPAMOTHO, TIOCIIEIOBATENEHO, XOPOIIMM SI36IKOM YETKO HU3JIaraeT
MaTepHual, apryMeHTHpPOBaHHO (opMynupyeT BbIBOAbl. Ha Bompockl oTBedaeT
KpaTKo, aprYMEHTUPOBAHO, YBEPEHHO, IO CYIIECTBY.
11-16 OOyuarouuiics TOKa3bIBaeT JOCTATOYHBIH YPOBEHb KOMIETEHTHOCTH, 3HAHHS
MaTepuasoB 3aHATHH, yYeOHOH M METOIMYECKOW JINTEPATYphl, 3aKOHOIaTEIbCTBA U
NPaKTUKUA €ro NMPUMEHEHHs. YBEpEeHHO M NMpOo(hecCHOHAIBHO, TPAMOTHBIM S3BIKOM,
SICHO, YETKO W TOHSATHO H3JIaraeT COCTOSHHE M CyTh Bompoca. OOyuarommuiics
MOKa3bIBaeT JOCTATOUHBIM YpOBEHb MNPOPECCHOHANBHBIX 3HAHHWH, CBOOOJHO
ONEpHpPYET TMOHITHAMH, METOAAMH OIEHKH TPHHATHS  PEIIeHHWd, HMeeT
IpeCTaBICHNUE: O MEXIUCHMIUIMHAPHBIX CBA3SAX, YBSI3bIBAECT 3HAHUS, MOJYYEHHBIC
OpA W3YYCHWH pPa3IMYHBIX AWCHUIUIMH, YMEET aHAJTU3UPOBATh IPAKTHUECKUE
CUTyallud, HO JIOIYCKaeT HEKOTOpble MOrpemHocTd. OTBET MOCTPOEH JIOTUYHO,
MaTepuall H3JIaraeTcsi XOPOIIUM SI3BIKOM, TPHUBIEKAeTCs WH(POPMATUBHBIA U
WIUIIOCTPUPOBAHHBIM ~ MaTepuasn, HO TMpU OTBETE JIOMYCKAaeT HEKOTOpbIe
MOTPENTHOCTH. BONPOCH HE BBHI3BIBAIOT CYNIECTBEHHBIX 3aTPYIHEHHIA.
6-10 OOyuaromuiics MOKa3bIBaeT JOCTAaTOYHBIE 3HAHUS MaTepHANIOB 3aHATHHA, HO IPH
OTBETE OTCYTCTBYET JOJDKHAS CBSI3b MEXKIy aHAIH30M, apryMEHTaluell U BBIBOIaMHU.
Ha mnocraBieHHBIE BONPOCHl OTBEUACT HEYBEPEHHO, JOMYCKAaeT IOrPEIIHOCTH.
OOyuJaromuiicst BiaieeT MPAKTUICCKUMHU HaBBIKAMH, TIPUBJICKAET WILTIOCTPATHBHBIHN
MaTepHual, HO YyBCTBYeT ce0si HEYyBEpEeHHO MpH aHAIU3€ MEXIAUCHUIUTMHAPHBIX
cBsizeil. B oTBere He Bcerga MPHUCYTCTBYET JIOTWKA, apTyYMEHTHI TPHUBIICKAOTCS
HE/IOCTaTOYHO BECKHE. 3aTpyAHSETCS C OTBETaMH Ha IIOCTaBJIEHHBIE BOIPOCHI,
NIOKa3bIBAET HEJJOCTATOYHO INIyOOKHE 3HAHUS.
0-5 OOyuaromuiics TmoKa3piBaeT ciadble 3HAHUS MaTEepUaloOB 3aHATHH, y4eOHOI
JUTEPATYphl, HU3KUI YypPOBEHb KOMIIETEHTHOCTH, HEYBEPEHHOE M3JI0’KEHHE BOIPOCA.
OOyuaromuiicss ToKa3blBaeT cjalblii  ypoBeHb MPOQPECCHOHATIBHBIX 3HAHUM,
3aTpyIHSETCs NpPU aHAJIU3€ NPAaKTUYECKUX cuTyauui. HeyBepeHHO M JOrMyecku

32




HEMOCJIeI0BaTENbHO M3JaraeT Matepuai. HempaBuibHO OTBeYaeT Ha BOIPOCHI MIIH
3aTPYHSAETCS] C OTBETOM.

[Ikana nmepeBosa U3 MHOr00AJUIBHOM CUCTEMBI B TPAAUIIMOHHYIO:
— OLCHKA «HE 3aYTEHO» BBICTABIISCTCA, €ClIM OOyJaroluiicss B cyMMe 3a paboTy B cemecTpe U
OTBET Ha 3a4éTe Habpan MeHee 55 O6aoB,
— OIIEHKA «3a4TE€HO» BBICTABISIETCS NMPH YCJIOBUH, €clii oOyuarommiicss Habpan ot 55 go 100
OaJioB.

4.4. MeTonnueckne MaTepHaJibl

[Ipouenypsl OIEeHHBaHHS 3HAHUN, YMEHUN, HABBIKOB, XapaKTEPU3YIOUIMX OSTaIlbl
(dbopMHpOBaHUS KOMIIETCHLIMH, IMPOBOJAATCS B COOTBETCTBHHM C YcTaBoM Akanemuu (yTB.
[Tocranonennem IlpaBurensctBa Poccuiickoii ®enepanmuu ot 12.05.2012 1. N 473) u
[Toso’keHHEM O TEKYIIEM KOHTPOJIE YCIIEBAEMOCTH U MIPOMEXYTOUHOM aTTeCTallUl CTY/AEHTOB B
PAHXul'C (ytB. IIpukazom pexropa ot 25.01.2012 r. Ne01-349; uzm. ot 07.06.2013 1.).

5. MeTonuyeckune yKa3aHusi 1Jisi 00y4AHOMIMXCS M0 OCBOSHUIO U CHHILTAHBI

[ToaroroBka K 3aHATHSIM JODKHA HOCUTH CUCTEMATHYCCKUN XapakTep. DTO IMO3BOJIHT
oOyuJaroiemycs B IOJTHOM 00beMe BBIIIOJIHUT Bce TpeboBaHus mpenogaBatelns. O0ydaronmmcs
PEKOMEHIyeTCs HW3ydaTh KaK OCHOBHYIO, TaK U JIONOJHUTEIBHYIO JIUTEPATypy, a TaKke
3HAKOMUTBCA ¢ VIHTepHET-UCTOYHMKAMHU (CIIMCOK MPHUBEACH B pabodeil mporpamMme IO
TUCIUTLIIUHE).

MeToanyeckue peKOMeHJAAUMU MO pa3padoTke Y4yeOHOWH (UHAHCOBOH MoeH
HHBECTHI[HOHHOTI'O MPOEKTAa

YcnemrHoe oCBOGHUE Kypca IMpenroiaraeT akTUBHOE, TBOPYECKOE yJacTHEe MarucTpaHTa
MyTeM IUTAaHOMEPHOM, TMOBCEAHEBHOW palOOTHl, BKJIIOYAIONIETO MOBTOPEHHE JEKIIMOHHOTO
MaTepuaia W H3ydYeHHWE MaTepuaja yYeOHWMKOB BO BHeayauTopHOe BpeMms. OgHaKo
MpPUOOpPETEHNE TOJHOIEHHBIX HABBIKOB OIEHKU 3(PPEKTUBHOCTH WHBECTHIIMOHHBIX MPOEKTOB
TpeOyeT He TOJbKO 4YTEHHUs y4eOHOM JMTepaTypbl M aKTHUBHOW pabOThl Ha MPaKTUYECKHUX
3aHATHSIX, HO U CaMOCTOSITENIPHOTO HW3YYeHHs OW3HEC-TUIAHOB pPEabHBIX WHBECTHUIIMOHHBIX
IMPOCKTOB, a TaKXKC MPOBCIACHUSA y‘le6HI)IX OKCIICPUMCHTOB C q)HHaHCOBI)IMI/I MOACIAMU,
MO3BOJIAIOIIMX ~ JIyYlle TIOHATH  B3aHMMOCBSI3M  MEXIY  OTACNBHBIMH  IOKa3aTelsiMHu,
HCIIOJIB3YCMBIMH B MHBECCTUIITMOHHOM aHAJIN3C.

Mopnens, ajganTUpoBaHHas HAa  OCHOBE  JIaHHBIX  OHW3HEC-IJIaHA  PEaTbHOTO
WHBECTHIIMOHHOTO TPOCKTa, MOKHA ObITh co3maHa B ¢opmate MS Excel u oGramats
MOHATHOM W JOTUYHON cTpykTypoil. IlocnenoBarenbHO JOMKHBI OBITH MPEICTABICHBI
UCXOJIHbIE JaHHbIe (JOMYIIEHUs), MPOMEXKYTOUHBIE pacyeThbl, pe3ylbTaThbl OLIEHKHU
nokasatenen 3pPeKTUBHOCTH MPOCKTA.

VYka3aHHble DJIIEMEHTBI JOJIKHBI OBITH BHU3YaJIbHO OTACJICHBI APYT OT Apyra, HO CBA3AaHBI
Mexay co0oit pacueTHbIMEH (popmynaMu. B oTnensHOM NHCTe AOHKEH OBITH MPOBEACH aHATN3
YYBCTBUTCIIBHOCTU OCHOBHBIX HoKa3zareiaei Bq)(i)eKTI/IBHOCTI/I MMPOCKTAa K UBMCHCHUIO OCHOBHBIX
nomymieHud Moxaenu. s 3TOro MOryT OBITh HCIIOJNB30BAaHBI CPEJACTBA ABTOMATH3AINH
Jucneruepa cueHapues.

B ¢QunaHcOoBO#l Momenw MOMKHBI OBITH SBHBIM 00pa3oM OmpeaeNeHbl W YKa3aHBI
OCHOBHBIC XapaKTEPHUCTUKH, Kacarolluecss OOIIUX MapaMeTpOB pacdera: MpOTOJHKHTEILHOCTh
pacueTHOro mnepuoda, mar pacucTa; HUCIOJIb3YCMbIC BAJIIOTBI; IMPUHIUIIBI Y4YCTa I/IH(bJISII_[I/II/I
(mocTOsSIHHBIE WM TEpeMEHHBbIE II€HbI); CTaBKa JAMCKOHTUPOBAHMS; MaKpPOIKOHOMHUYECKHE
JAaHHBIC, HAJIOT'OBBIC CTaBKU.

HcxonHble JaHHBIE, UCTIOIB30BAHHbIE MTPU MTOCTPOEHUU MPOTHO3A JICHEKHBIX MIOTOKOB OT
peaimun3anu NpOCKTa, HOJIKHBI BKIIHOYATBCA B COCTAB MOJCIIN. B YaCTHOCTHU, PCKOMCHAYCTCA
BKJIIOYUTH B COCTaB MOJENIU CJIEAYIOLIUE TaHHbIE: MPOTHO3 KAUTAIbHBIX BIOKEHHI; TPOTHO3
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o0beMa MPOU3BOJCTBA U NPOAAXK; MPOTHO3 IIEH/TapU(POB HA TOTOBYIO MPOIYKIUIO/YCIYTH;
HOPMBI DPAacxXxojia PEecypcoB Ha EIMHHUILy BBIIYCKA; HPOTHO3 IIEH HAa OCHOBHOE CHIPbE H
MaTepHalsl U IPYrux 3aTpaT, COCTABIISIOIUX 3HAUUTEIbHYIO JI0JI0 B C€0ECTOMMOCTH, IPOrHO3
MHBIX NIEPEMEHHBIX 3aTpaT; MIPOTHO3 3aTpaT Ha MepcoHai (IITaTHOE paclycaHhe WK OI0DKET
3aTpaT Ha MEPCOHAN C YYETOM IUIAHHPYEMbIX HMHJIEKCAUWH OIUIaThl TPyJa U YBEJIUYCHUS
IITaTa); MPOTHO3 YCIOBHO TIIOCTOSHHBIX 3aTpaT; YCIOBHS pacyeToB C KOHTpareHTaMu
(OTCPOYKH M TPEJOIUIAThl MO pacyeTaM C MOCTABIIMKAMH U MOAPSIYMKAMH, MOKYNATEIIMHU,
OIOJKETOM, NEepCOHAJIOM); HOPMAaTHBBHI 00OPAaYMBAEMOCTH 3alacoB M 3aTpar; HpPOTHO3HAA
CTPYKTypa (MHAHCUPOBAHMS, YCIOBHS M0 3a€MHOMY (DMHAHCHPOBAHUIO (ITPOLIEHTHBIC CTABKH,
rpaduK MOIXy4eHHUs U OOCITyKUBAHHS J0JIra); HHbIC UCXOAHbIC JaHHBIC, BAYKHBIC JUIS JAHHOTO
IIPOCKTA.

MeTtoauyeckue peKOMeHAAlMH 110 BHINOJTHEHUIO TECTOBBIX 3a/1aHU I

Kak u mo6as npyras ¢opma KOHTPOJIs, TECTUPOBAHUE UMEET psiJi OCOOCHHOCTEH, 3HaHUE
KOTOpBIX IIOMOTaeT YCIEUIHO BBIMNOJIHUTH TecT. MOXHO JaTh CIEAYIOUIME METOJUYECKHE
pPEKOMEH 1aluu:

» IIpexxae Bcero, ciieayeT BHUMATENBHO H3YYUTh CTPYKTYpPY TECTa, OLICHUTH OOBEM
BpPEMEHH, BBIJICJIIEMOTO Ha JAHHBIA TECT, YBUJETb, KAKOTO THUIA 33JaHUS B HEM COJEpiKaTcs.
OTO MOMOKET HACTPOUTHCA Ha padoTy.

+ Jlyunie HaYMHATH OTBEYaTh Ha TE€ BOINPOCHI, B MPABUJIBHOCTU PEILEHHS] KOTOPHIX HET
COMHEHHUH, I0Ka HE OCTAHABIMBAsCh HA TEX, KOTOPbIE MOTYT BbI3BATh JOJIIME Pa3AyMbs. DTO
HO3BOJIMT YCIIOKOUTHCS U COCPEOTOUUTHCS Ha BBIITOJIHEHUH 00JIee TPYIHBIX BOIIPOCOB.

* OueHb BaXHO BCEr/la BHUMATEJIbHO YMTAaTh 33JaHUS 10 KOHIIA, HE MbITAsICh IOHSTH
YCIOBHUS «II0 TIE€PBBIM CJIOBAM» WJIM BBINOJHUB MOJOOHBIE 3aJaHUS B IPEIbIIYIINX
TECTUPOBaHUAX. Takas cHemka HepeIKOo NMPUBOAMUT K JIOCAIHBIM OIIMOKaM B CaMbIX JIETKHX
BOIIPOCAX.

* Ecnu Bbl He 3HaeTe oTBeTa Ha BONPOC WM HE YBEPEHBI B NMPABUIBHOCTH, CIIEAYET
HPOMYCTUTh €r0 U OTMETHUTh, YTOOBI TOTOM K HEMY BEPHYTHCS.

* Ilcuxosorn Takke COBETYIOT OyMmaThb TOJIBKO O TeKylleM 3aaaHuu. Kak mpasuio,
3aJaHusl B TeCTax HE CBs3aHbl JAPYr C JPYrOM HEMOCPEACTBEHHO, MO3TOMY HEOOXOIMMO
KOHIEHTPUPOBATHCA Ha JAHHOM BOMPOCE U HAXOJUTh PELIEHUS, MOAXOASIINEe UMEHHO K HEMY.
Kpome TOro, BHINOJIHEHHE 3TOW PEKOMEHJIAIMM JacT ellle OJUH IMCUXOJIOTHYEeCKHH ekt —
MO3BOJIUT 3a0BITh O HEy/laye B OTBETE HA MPEAbLAYIINNA BOIIPOC, €CIIM TaAKOBasi UMEJa MECTO.

* MHorue 3aJjaHusi MO’KHO OBICTpee PeluTh, €ClIi He UCKaTh cpa3y NPaBUIIbHbIN BapHaHT
OTBETAa, a MOCJENI0BAaTENbHO MCKIIOUATh T€, KOTOPbIE SBHO HE MOJAXOAAT. MeToa MCKIIOYeHUS
MO3BOJISIET B UTOT'€ CKOHLIEHTPUPOBATh BHUMAaHHE Ha OJHOM-/IBYX BEPOSITHBIX BapUaHTaXx.

* PaccunThiBaTh BBINOJHEHHE 3a/laHUN HYXXHO BCEr/la TakK, 4TOOBI OCTaJOCh BpeMsl Ha
poBepKY U JopaboTKy (mpumepHo 1/3-1/4 3amiaHupoBaHHOTO BpeMeHH). Toraa BeposTHOCTh
OMMCOK CBOJUTCS K HYJIIO U MMEETCs BpeMs, yToObl HaOpaThb MakCMMyM OajUIOB Ha JIETKHUX
3aJJaHUsIX U COCPEAOTOYMTHCS Ha PpeIIeHUH Oojee TPYIHBIX, KOTOpble BHauyajle MPHUILIOCh
MPOIYCTHUTb.

* [Ipouiecc yraipiBaHHs MPaBUJIBHBIX OTBETOB JKEJIATEIILHO CBECTH K MUHUMYMY, TaK Kak
3TO YpeBaTO TEM, YTO CTYAEHT 3a0ydeT O TJIaBHOM: YMEHUHU HCIOJb30BaTh HMEIOIIUECS
HaKOIJICHHbIE B y4eOHOM Ipoliecce 3HaHMs, U OyJeT HaaesThcsd Ha yaady. Eciu yBepeHHOCTH B
MPaBWIBHOCTH OTBETa HET, HO HWHTYUTUBHO TMIOSBISETCS MPEANOYTEHHE, TO MCUXOJIOTH
PEKOMEHAYIOT JOBEPATh MHTYUIUHM, KOTOpAs CUMTACTCS MPOSIBICHHUEM TIIIyOWHHBIX 3HAHUH U
OTbITa, HAXOIALINXCS HA YPOBHE MOJICO3HAHUS.

[Ipr moAroTroBke K TecTy He CIEAyeT MPOCTO 3ay4HMBaTh, HEOOXOAUMO MOHATH JIOTHKY
U3JI0KEHHOr0 Marepuana. boblylo moMoIlb 0Ka3blBalOT OMYOJIMKOBAHHbBIE COOPHUKH TECTOB,
WHTepHeT-TpeHaKepbl, NO3BOJISIOIINE, BO-TIEPBBIX, 3aKPENUTh 3HAHUS, BO-BTOPBIX, IPHOOPECTH
COOTBETCTBYIOLIME IICUXOJIOIMUECKUE HABBIKM CaMOPETYJISILMHU U CaMOKOHTpouid. VIMeHHO Takue
HaBBIKM HE TOJIHKO MOBBIIIAIOT 3()PEKTUBHOCTH MOATOTOBKH, O3BOJISIOT O0JIee YCIEUIHO BECTH
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cebst BO BpeMs IK3aMEHa, HO M BOOOIIE CIIOCOOCTBYIOT Pa3BUTHUIO HABBIKOB MBICIUTEIHHON
paboTHI.

6. YueOHas iuTepaTypa u pecypcbl HHGOPMANMOHHO-TEJIEKOMMYHUKAIMOHHOM CeTH
"HHTepHeT", BKJII0OYas NlepedeHb y4eOHO-MeTOAM4ecKOro odecreyeHust Ajs
CaMOCTOSITEJIbHOM Pa0d0ThI 00y4aIOIIUXCH MO JUCHHUILIHHE

6.1. OcHoBHas JqUTEpaTypa
. MenpHukoB P.M. DkoHOMHYECKass OILIEHKAa HWHBECTULIMM. [DJIEKTPOHHBIN pecypc] —
OnektpoH. maH. — M. : [Ilpocmekr, 2014. — 264 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/54912
2. MenpaukoB P.M. Onenka 3(¢hEeKTHBHOCTH OOIIECTBEHHO 3HAYMMBIX HWHBECTHUIIMOHHBIX
MIPOEKTOB METOJIOM aHaIMn3a u3zepxek u Boirog. — M.: [Ipocnekt, 2016. — 240 c.
3. Mamonapan A. MHBeCTHLIMOHHAs OLIEHKA [DJIEKTPOHHBIN pecypc|: HUHCTPYMEHThI U METO]IbI
OIICHKH JI0OBIX akTHBOB/ A. JlaMmomapaH— DJEKTPOH. TEKCTOBBIC JaHHbIC.— M.: AJIBIIMHA
[Ma6aumep, 2014.— 1320 c.— Pexxum nocrymna: http://www.iprbookshop.ru/22833
4. JlumuroBckuil M.A. VIHBECTULIMOHHBIE NMPOEKTHl U PEAJIbHBIE ONIIMOHBI HAa Pa3BUBAIOIIUXCS
peiakax. — M.: [Opaiit, 2011. — 464 c.

6.2. JlonmosiHUTEJIbHAS JIUTEpPaTypa
1. Tepacumenko A. ®OuHAHCOBBIH MEHEIKMEHT — 3TO HpocTo: ba3zoBblil Kypc s
PYKOBOJMTENEH M HAYMHAIOLIMX CHEHUAIMCTOB. [ DJIEKTPOHHBIN pecypc] — DIEKTpOH. JaH. —
M.: Anbnna [Tabmumep, 2013. — 531 ¢. — Pexum noctyna: http://e.lanbook.com/book/32422
2. Eransn A. UuBectuninu B uHPpacTpykTypy: Jdensru, npoektsl, untepecsl. ['UIl, koHueccuu,
MPOEKTHOE (MHAHCHUPOBAHUE. [DJIEKTPOHHBIA pecypc] — OINeKTpoH. naH. — M.: AnbnuHa
[Ma6aumep, 2015. — 715 ¢. — Pexxum nocrymna: http://e.lanbook.com/book/65642
3. badderr V. Dcce 006 nHBECTULINAX, KOPIOPATUBHBIX (PMHAHCAX M YIPABIEHUU KOMIAHHUSIMU
[DnekTponHbIit pecypc]/ Yoppen baddherr— DnekTpoH. TeKCTOBBIC AaHHBIC.— M.: AlbIrHA
[Ma6mumep, 2016.— 270 c.— Pexxum goctyma: http://www.iprbookshop.ru/41530.
4. AbpamoB A.E. DKOHOMHMKA WHBECTULIMOHHBIX (DOHJIOB: MOHOTpadus. [DIEKTPOHHBIH pecypc]
/ A.E. Abpamos, K.C. Axmennesa, M.W. Yeprnosa, [{.A. JloruHoBa. — DaekTpoH. naH. — M.:
W3narensckuit  gom  "Jleno" PAHXwul'C, 2015. — 720 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/74848.
5. Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and
practice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHO-MeTOIUYECKOE 0OfecTiedeHHe CAMOCTOSITeIbHOM PadoThI
1. Aranos, B. C. CounanbHO-TICHXOJIOTHYECKHE JETEPMUHAHTHI KPEaTUBHOW KOMITETEHTHOCTH
CTyIeHTOB : MoHorpadus / Aranos, Banepuit Cepreesuu, /laBneroBa, Paga Yenosna. - M. :
Makees Urops Bsuecnasosuy, 2016. - 163 c.
2. Adpanackes M.IO. Hcropus [DieKTpOHHBIH pecypc]: METOJAMYECKHE PEKOMEHJIAIUU 10
U3YYEHHIO Kypca W TOJTOTOBKE K CEMHHAPCKUM 3aHATUsAM. YyeOHoe mocobOue/ AdaHacheB
M.JO.— DnextpoH. TekcToBble maHHbie.— CII0.: MHCTUTYT crenuanbHON TMENaroruku U
MICUXOJIOTHH, 2011.— 40 C— Pexum JIOCTYyTIA:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/29973.html.—3B5C «IPRbooks»
3. Obpa3zoBarenbHble HHHOBAIIMM M MPAKTUKU Kapbepbl: COOPHUK METOJNYECKUX MaTepHalloB U
crareit / PAHXul'C npu I[Ipesunente PO®. - M. : Jleno, 2015. - 192 c.
4. CouManbHO-TICUXOJIOTUYECKHE AacleKThl (OPMHUPOBAHUS KYJIBTYphl —camMooOydaromencs
opranuzaryu / A. 5. Hukomnaes [u np.] / Bonpocs! ncuxonoruu. - 2014, - Ne 6. - C. 44-52.
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6.4. HopmaTuBHBIE NPaBOBbIE JOKYMEHTbI

1. Meronnyeckue pEeKOMEHIALMM IO OLIEHKE I(PPEKTUBHOCTH HMHBECTHIIMOHHBIX IPOEKTOB
(BTOpas pemaxuus) // yTBepKAeHbI MUHHUCTEPCTBOM 3KOHOMUKH Poccuiickoit ®enepauum,
MunucrepctBoM ¢uHaHcoB Poccuiickoit ®enmeparun u  ['ocymapcTBEHHBIM KOMHTETOM
Poccuiickoit @enepanuu Mo CTpOUTENBHOM, apXUTEKTYpHOU U >kunuiiHoi noautuke Ne BK 477
or 21 uroHa 1999 r. - M.. Dkonommka, 2000. - Pexum pgocrymna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=28224#0.

2. Meronuka oueHKH 3((EKTHUBHOCTH HCIIOJIB30BaHUS CPEACTB (heAepalbHOro OroKeTa,
HaNpaBIIEMbIX Ha KalWUTAJIbHBIC BIIOXKEHHS // yTBEp)KIeHa MPUKa3oM MHHIKOHOMPA3BUTHUS
Poccun oT 24 (heBpans 2015 T. No58. - Pexxum JlocTyma:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=164341#0

3. Meronuka oueHKH 3()(PEKTUBHOCTH NPOEKTa TIOCYJapCTBEHHO-4aCTHOI'O IapTHEPCTBA,
IIPOEKTa MYHULMIIAJIBHO-4YAaCTHOIO NIAPTHEPCTBA U ONPENEJIEHHS HUX CPAaBHUTEIBHOIO
npeuMylnecTBa // yrBepxaeHa npukasoMm MunskoHompasButus Poccun ot 30 Hoa6ps 2015 r.
No894. - Pexum JIOCTYyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?reqg=doc;base=LAW;n=192148#0.

4. Meroguka oueHkH 3((EeKTHBHOCTH NPUMEHEHHWsS WHBECTHUIIMOHHBIX MEXaHH3MOB, B TOM
YHCIe MEXaHHW3MOB T'OCYAApCTBEHHO-YAaCTHOI'O MAPTHEPCTBA // yTBEp)KJEHA paclopsyKeHUEM
PocaBromopa or 8  cenrsops 2014 r.  Nel714-p. - Pexum  jgocryna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=EXP;n=602436#0

5. Ilpukaz Munskonompassutusi Poccun ot 14 nmekabps 2013 r. Ne741 «OO0 yTBep»)aeHUU
METOAMYECKMX YKa3aHUH IO MOJArOTOBKE CTPATErMUYECKOro M KOMILIEKCHOIO OO0OCHOBaHMM
MHBECTUI[MOHHOTO MPOEKTA, a TaKXe MO OLICHKE MHBECTUILMOHHBIX MPOEKTOB, MPETEHIYIOLIUX
Ha (uHaHCHpoBaHUEe 3a cueT cpeacTB DOHAAa HALMOHAIBHOIO OJArocoCTOSTHUS W (WJIM)
NEHCUOHHBIX HAKOIUIEHUH, HAaXONIALIMXCA B JOBEPUTEILHOM YIPABIEHUU TOCYJapCTBEHHOMN
YOPaBIAKOIIEH  KOMIIAHMHM,  HA  BO3BPAaTHOM  OCHOBE». - Pexum  nmocryna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=160381#0.

6. IIpuka3z MuHuCTEpCTBA IPOMBILUIEHHOCTH U TOproeiu Poccuiickoit @enepaunu ot 24 anpens
2014 1. Ne781 «O06 yTBep>KAeHUH METOJIMKH 0TOOpa nmobeauTesneil KOHKYpCHOrO 0TOopa HOBBIX
KOMIUIEKCHBIX MHBECTHLIMOHHBIX IPOEKTOB II0 NPHUOPUTETHBIM HANPABICHUSM TPakJaHCKOM
IPOMBIIIIEHHOCTH B paMKax Moamnporpammel «O0ecrnieueHue peain3alud ToCyJapCTBEHHOM
IporpamMMmbl»  IOCyJapCTBeHHOM  mporpammbl  Poccuiickoii ~ ®enepanuu  «PasButue
IPOMBIIIJIEHHOCTH U MOBBIIIEHUE €€ KOHKYPEHTOCIIOCOOHOCTH» B LIEJISAX BKIIOYEHMS B IEPEUYCHb
KOMIUIEKCHBIX MHBECTHLIMOHHBIX IPOEKTOB II0 NPHUOPUTETHBIM HANPABICHUSM T'PakJaHCKOU
IPOMBIIIJIEHHOCTH B COOTBETCTBHM ¢ MyHKTamu 3 u 10 IlpaBun nmpenocraBineHust cyocuamnii us
(benepanbHOro 6rOKETa POCCUICKUM OpraHU3alMsIM Ha KOMICHCAIIUIO YaCTH 3aTpaT Ha yIuiaTy
MPOIICHTOB TI0 KPEeIuTaM, OJYYCHHBIM B POCCHUICKUX KpeIUTHBIX opranm3anusx B 2014-2016
IT. Ha DPEATU3alMI0 HOBBIX KOMIUJIEKCHBIX WHBECTHIIMOHHBIX IPOEKTOB IO INPUOPUTETHBIM
HAIpPaBJIEHUSAM TPaKJAHCKOM NPOMBIIIJIEHHOCTH B paMKaxX moamnporpammbsl «ObecrnieueHue
pealM3allMd  TOCYAApCTBEHHOM NpOrpamMMbl» TOCYJAapCTBEHHOM mporpaMMbl Poccuiickoit
Oenepann «Pa3BuTHE MPOMBINIJICHHOCTH W MOBBIIEHHE €€ KOHKYPEHTOCIIOCOOHOCTH,
yrBepxkaAcHHbIX [locTanoBiennem [IpaButenscrBa Poccuiickoit @enepanuu ot 3 sHBaps 2014 r.
Ne3y - Pexum JlocTyna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=171002#0

6.5. UnTepHeT-pecypcesbl
1. Caitt MuHHuCTEpPCTBA IKOHOMHYECKOTO pa3Butus Poccuiickoit denepanun. — Pexxum nocryna:
http://www.economy.gov.ru
2. Caiit MunucrepcTBa MPOMBIUICHHOCTH W TOProBiau Poccuiickoir ®denepamuu. — Pexum
noctyna: http://minpromtorg.gov.ru.
3. Caiit Social Science Research Network. — Pesxum mocryma: http://ssrn.com
4. Caiit «KoprnopaTHBHBII MEHEIKMEHT». — Pexxum poctymna: http://www.cfin.ru
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5. Caiit komnanun «Macreprutane». — Pexxum nocryna: http://www.masterplans.ru

6.6. UHbIe HCTOYHUKH
1. Jluemun B.H., Bunenckuii I1.JI. O TumoBeIx 3a0ayxaeHUSX NMpU OIEHKE 3(PHEKTUBHOCTH
MHBECTULMOHHBIX MPOEKTOB // DKOHOMUKA U MatemaTtuyeckre Metoasl. 2014. Tom 50. Nel. C.3-
23. — Pexxum nocryna: http://elibrary.ru/item.asp?1d=21439566
2. MenpaukoB P.M. 3apyOexHbie TOAXOIbI K OIEHKE J(PQPEKTUBHOCTH WHBECTUIIMN B
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// DxoHOMUYecKkui aHanmu3: Teopust u mpakrtuka. 2015. Ne4l. ¢.23-34. — Pexum pocryna:
http://elibrary.ru/item.asp?id=24400004
3. MenpaukoB P.M. 3apyOexHble NOIXOABI K OIEHKE J(PPEKTUBHOCTH HWHBECTUIMHA B
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— Pexxum gocryma: http://elibrary.ru/item.asp?id=26004869
4. MenbaukoB P.M. OcobGenHoctu OmeHKH 3(()EKTHBHOCTH IPOCKTOB TOCYAapCTBEHHO-
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MpaKkTUKa // DKOHOMHYECKHMU aHayim3: Teopust U mpaktuka. 2015. Nel5. ¢.15-25 — Pexum
nocryma: http://elibrary.ru/item.asp?id=23309694
5. MenpaukoB P.M. OneHka OOIIECTBEHHO 3HAYUMBIX IPOEKTOB, IOAJCPKHBAEMBIX
q)ellepaJ'IBHBIMI/I OopraHaMu BJIaCTH: MCTOJUYCCKHC HpO6J’IeMBI U IIYTH COBCPIHICHCTBOBAHUA //
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6. MenbaukoB P.M. PesynpratmBHOCTF U 3G (EKTUBHOCTH POCCHMCKHX (PUHAHCOBBIX
WHCTUTYTOB Pa3BUTHUS: MOJXOJbl K OLIEHKE W MyTH MOBbIIeHUs // @uHanchl U kpeaut. 2012.
Ne21. ¢.2-10. — Pexxum nocryma: http://elibrary.ru/item.asp?id=17729473
7. MenbaukoB P.M. Y4er peanbHBIX ONIIMOHOB HA Pa3BUTHE OTPACIH B MPOIIECCE peaTu3aiiu
MPOMBINUICHHONW MOMUTUKY // Pernon: skoHomuka u coumonorus. 2014. Ne4. ¢.168-186. —
Pexxum nmoctyna: http://elibrary.ru/item.asp?id=22592169
8. Guide to cost-benefit analysis of investment projects. — European Commission, 2014. —
Available at: http://ec.europa.eu/regional policy/sources/docgener/studies/pdf/cba guide.pdf
9. Bartosova V., Majercak P., Hraskova D. Taking risk into account in the evaluation of
economic efficiency of investment projects: Traditional methods // Procedia Economics and
Finance. 2015. Vol.24. pp.68-75. - Available at:
http://www.sciencedirect.com/science/article/pii/S2212567115006140
10. Korytarova J., Papezikova P. Assessment of large-scale projects based on CBA // Procedia
Computer Science. 2015. Vol.64. pp.736-743. — Available at:
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/science/article/pii/S0263786315001891
12. Patanakul P., Kwak Y., Zwikael O., Liu M. What impacts the performance of large-scale
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7. MaTtepuajibHO-TeXHUYECKas 0a3a, HH(PpoOpMALMOHHbIE TEXHOJOTHH, TPOTPaMMHOe
odecrnieueHue 1 HHGOPMAIMOHHBIE CIIPABOYHbBIE CHCTEMbI

Jniss mpoBeneHHs 3aHATHH MO JUCHUILIMHE HEOOXOIUMO CIIEAYIOIIee MaTepUabHO-
TEXHHUYECKOE oOecreueHue: y4eOHbIC ayAuTOPHH JUIsl MPOBEICHUsS JICKIMH, T1ab0paToOpHBIX
paboT M MPaKTHYECKHX 3aHITHUH, TPYIIOBBIX W HHIUBUIYAJIbHBIX KOHCYJBTAIMHA, TEKYIIEro
KOHTPOJISI U TIPOMEXKYTOUHOM aTTECTAlMH, IJII CaAMOCTOSTEIbHON pabOThI: YUTAIBHBIC 3aJIbI
OMOJIMOTEKH.

[porpammuoe obecnieuenue: MS Office Professional Plus 2016, EViews 9.5.
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