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1. Ilepedyenb NJIAaHMPYEMBIX Pe3yJbTATOB 00y4eHHs 110 JUCHHUILINHE, COOTHECEHHBIX C
IJIAHUPYEMBbIMH Pe3y/JIbTaTaAMHU OCBOCHHS IIPOIrPaMMBbI

1.1 Jucoumamaa b1.B.OJ1.10 «DxoHOMHUYEecKast OlICHKA MHBECTHUIUIY 00CCIIeYnBaCT OBJIAICHUE

CJICAYIOIUMHU KOMIICTCHIIUAMM:

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMIIETEHIIMNA | KOMIIETCHIIMU Jramna OCBOEHHS | OCBOEHHUS KOMITETEHIINU
KOMITIETEHI[UU
I1K-2 CIOCOOHOCTD IIK-2.1 CIIOCOOHOCTD BBISBIISTH
000CHOBBIBATh BO3MOYXHOCTH Pa3BUTHS
aKTyaJIbHOCTb, METOOJIOTHH
TEOPETUYECKYIO U MHBECTHOHHOI'O aHaJIu3a C
MIPaAKTUYECKYIO y4eTOM OTpacieBOr
3HAYUMOCTh N30paHHON crenupuKu
TEMbI HAY4YHOTO
HCCIIEIOBAHUS
ITK-7 CIIOCOOHOCTh IK-7.1 CIOCOOHOCTH pa3pabaThiBaTh
pa3pabaTsiBaTh CTpPATETHIO peaTn3aun
CTpaTeTuyd  TOBEACHUS WHBECTUIIMOHHBIX MPOEKTOB
SKOHOMHUYECKHUX
arcHTOB Ha Pa3IUYHBIX
pBIHKaX
I1K-10 CIIOCOOHOCTD I1K-10.2 CIIOCOOHOCTD
COCTaBJISTH MPOTHO3 IPOTHO3HPOBATH
OCHOBHBIX COLIMAILHO- YKOHOMHYECKHE MOKA3aTEIN
SKOHOMHUYECKHUX peam3anuu
IoKa3aTeei WHBECTHUIIMOHHOTO MPOEKTa
JIEeATEIbHOCTH
MPENNPUATHS, OTPACIH,
peruoHa  SKOHOMHKHU
B IICJIOM

1.2B PE3YIbTATC OCBOCHUA JUCHUIIJIMHBI Y CTYACHTOB JOJIKHBI OBITh C(I)OpMI/IpOBaHBIZ

OTD/TO Kox  orama Pesynbrarel 00yueHus

(Ip1 HATMYUH OCBOCHUS

npodcranapra, UM | KOMIETEHIUH

10 pe3ynbraram

bopcaiiT-ceccun)

BBISIBJICHHE [1K-2.1 Ha ypOBHE 3HAaHUI OOBACHSAET COAEp)KaHUE CIEAYIOIIUX

BO3MOKHOCTEN MOHATUA W KATErOpHil: NOJOXKEHUS «MeToan4ecKux

pa3BUTHSA peKoMeHanui o OLICHKE 3P PEKTUBHOCTH

METOI0JIOTUN MHBECTUIIMOHHBIX  IMPOEKTOB»  (BTOpas  peaaKiius);

WHBECTUOHHOTO KJIaCCU(DUKALMIO JIEHEKHBIX IOTOKOB, T'€HEPHPYEMBIX

aHaJIN3a C y4eTOM MHBECTUIIMOHHBIM IPOEKTOM

OTpacieBON

cnenupuku Ha YpOBHE YMEHHI CIOCOOEH  OLEHMBaTh KOCBEHHBIE
hGEeKThl peanu3ali HMHBECTUIIMOHHBIX IPOEKTOB B
CMEXHBIX  cepax  IKOHOMHKH; 000CHOBBIBaTh
PEKOMEHJALMM IO  COBEPLICHCTBOBAHMIO  IPOLELYP
OLIEHKH HayYHO-MHHOBAI[MOHHBIX IPOEKTOB M MX OTOOpA
11 GUHAHCUPOBAHMS




Ha YpOBHE HABBIKOB BJa/Ie€T HaBbIKAMH WICHTH(PUKAIIUU
peanbHBIX OMNIIMOHOB, MOPOXKJIAEMbIX HHBECTUIIMOHHBIM
[IPOEKTOM; HaBbIKAMH HWMUTALMOHHOTO MOJICTUPOBAHUS
pe3yJIbTAaTOB peaju3allMi HWHBECTHIIMOHHOTO MPOEKTA
MeTosioM Monte-Kapiio

pa3zpaboTka
CTpaTeruu
peanu3au
WHBECTUITMOHHBIX
MPOCKTOB

IIK-7.1

Ha ypOBHE 3HAaHUI OOBACHSET COACPIKAHUE CICAYIOMINX
MOHATHM U KAaTEropuil.  TUIIOBYIO CTPYKTYpy Ou3Hec-
[JJaHA MHHOBALIMOHHOIO  IPOEKTa; METOJbl  y4yeTa)
MHBECTUIIMOHHBIX PHUCKOB M TEXHOJOTHH YIPaBICHUS
STUMU PUCKaMU; OCHOBHBIE BU/JIbl pEAJIbHBIX ONIIMOHOB;

Ha  ypoBHE  yMeHUH  cmocoOeH:  (QopMHpOBaTh
OpraHU3alMOHHO-PKOHOMUYECKUN MEXAHU3M peaTn3alnu
MHHOBAIIIOHHOTO  IPOEKTa; BBIOMpPATh PpEIeBAHTHHIE
METO/Ibl OILICHKH HMHBECTUIIMOHHBIX PHUCKOB C Y4YETOM
0COOCHHOCTEH peanuzanuu KOHKPETHBIX
MHBECTUIIMOHHBIX MPOEKTOB; MPUHUMATh (PUHAHCOBBIC U
MHBECTUIIMOHHBIE PEIICHUS B YCIOBUSX PUCKA

Ha YpPOBHE HABBIKOB BIIAJCCT: HABBIKAMH O3KCIEPTH3bI
OM3HEC-TUIAHOB MHHOBAIIMOHHBIX TPOCKTOB M  OICHKHU
(hakTHueCKON Y3PPEKTUBHOCTH MX PeAIU3AINH; HABBIKAMU
COTJIACOBAHUSI MHTEPECOB YYaCTHUKOB HHHOBAIIMOHHOTO
[POCKTa;  HABBIKAMH  OMPEICIICHUS  ONTUMAIBHON
CTPYKTYPBI KaruTaa IE| (buHaHCUPOBAHHS
WHBECTUITMOHHBIX ITPOCKTOB

[IPOTHO3UPOBAHKE
PKOHOMHUYECKUX
mokazarteseit
peann3anuu
WMHBECTUIIMOHHOTO
MPOEKTA

I1K-10.2

Ha ypOBHE 3HAHMN OOBSCHSET COACpNKAHHE CIIETYIOIINX
[OHATUA W KATErOpHH.  CHUCTEMYy  IIOKa3aTreneu
A EKTUBHOCTH MHBECTUIIUOHHBIX MIPOEKTOB;
0COOEHHOCTH OLIEHKH 3(PPEKTUBHOCTH OOIIECTBEHHO 3HA-
YMMbIX MHHOBAI[MOHHBIX ITPOEKTOB METOJOM aHAJIM3a U3-
NepKeK U BBITOJI; OCOOEHHOCTHU ONpe/esieHUs 010 [KETHON
P HEKTUBHOCTH MHBECTHPOBAHUS

Ha ypOBHE YMEHHIl CHOCOOEH: MIPOTHO3UPOBATH
M3MEHEHUE JICHEKHBIX MOTOKOB IO MPOEKTY C Y4ETOM
WH(IISIIINY;, YIUTHIBATh HEPABHOIICHHOCTH JCHEKHBIX I0-
CTYIUICHUH U BBIILJIAT, MOJIY4aeMbIX U OCYLIECTBISIEMBIX B
pa3IUYHbIE MOMEHTHl BPEMEHU peaM3alliid IPOCKTa;
MHTEPIPETUPOBATH PE3YJIbTAThl ONPEACICHUS KIFOUEBBIX
rmokazatenel 3QQGEeKTHBHOCTH WHBECTUPOBAHUS B IEIIAX
MPUHATHS ONTUMAJIBbHBIX HHBECTUIIMOHHBIX PEIICHUN

Ha YpPOBHE HABBIKOB BIIAJICET: HaBBIKAMHM OLIEHKHU
(buHaHCOBOU pean3yeMOCTH MHBECTULMOHHBIX
[MPOEKTOB; HABBIKAMH OIPEJECICHUS] CTOMMOCTH KanuTaa,
[IPUBJIEKAEMOI0 Ul  pealu3alud HMHBECTULHUOHHOIO
[MPOEKTAa W3  Pa3IMYHBIX HWCTOYHHUKOB; HABBIKAMH
OIIpe/IeIeHUs] OCHOBHBIX TOKa3zarened 3(p(eKTHBHOCTH
MHBECTUPOBAHUS (YUCTBIM TUCKOHTHUPOBAHHBIA J10XOJ;
BHYTPEHHSI HOpPMa JOXOJHOCTH; CPOK OKYIIAEMOCTH,

MHJIEKC TPUOBIIIBHOCTH WHBECTHUIIMI)




2. O0bem U MecTO JUCHUILINHBI B cTpykType OII BO

O0BbeM JUCHUIIINHBI

O6mas tpynoemkocts b1.B.O/I.10 «DxoHOMUYECKasT OI[CHKA WHBECTHUIIUI» COCTABIISICT
3 3a4€THBIX eqUHUIIBL. J[UCIUIUIMHA U3yYaeTcsa B TPETheM ceMecTpe Ha O4HOU (popme oOyueHus
U B YETBEPTOM CEMECTpe Ha 3a04HOI popme 00ydeHusl.

Ha ounoii ¢opme o0O0yueHUS KOJIMYECTBO AaKaJeMHUYECKHUX YacoOB, BBIICICHHBIX Ha
KOHTaKTHYIO paboTy C MperoaaBaTesieM, COCTaBIsAeT 36 4acoB: JEKIUU — 8 4acoB, MPAKTUYECKHE
3aHATHS — 28 "acoB. Jlyia camocToATenbHON paboThl Ha 0uHOM (popme 00yueHus Boiaensercs 36
4acoB.

Ha 3aounoii dopme 0o0ydyeHHs] KOJIMYECTBO aKaJIEMHUYECKHUX YacOB, BbIIACICHHBIX Ha
KOHTAaKTHYIO paboOTy C IpernoiaBaTeseM, CocTaBiseT 16 yacoB: nekuuu — 4 yaca, NpakTUYeCKHe
3aHATUSA — 12 yacoB. J{iisa caMoCTOsITEIbHOM paboThl Ha 3a04HOM (hopMe OOyUCHHs BBIICIAETCS
83 uaca.

Mecto nucuuniaunbl B cTtpykrype OII BO

Huctunnuaa b1.B.O/[.10 «DxoHOMHYecKasi OLIEHKA WHBECTUIIMI» OTHOCHTCS K YHCIY
00s3aTeNbHBIX TUCIUIUIMH BAapUATUBHOM YaCTH MAarucTepcKoil mporpamMmbl  «YTpaBieHUE
WHBECTULIUSMH U MTHHOBAIIMSIMUA B DKOHOMHKE)

JucuumnnuHa peanusyeTcs mnocie ulydeHus aucuuiuind b1.b.2 «MukposkoHOMUKa
(MIpOABUHYTHI ypOBEHB)» (M3ydaeMoOW B IIEpPBOM CeMecTpe Ha O4yHOW (opme oOydueHHsS U B
NEepBOM U BTOPOM ceMecTpax Ha 3aouyHoil ¢opme oOyuenus), bl.b.4 «OxoHOoMeTpuka
(MPOABUHYTHI YpOBEHB)» (M3y4aeMOil BO BTOPOM CEMECTpE Ha OYHOW M 3a04YHOM Qopmax
oOyuenus) u b1.B.OH.6 «['ocynapcTBeHHBbIE M MYyHHIMMNAIbHbIE (DUHAHCBHI) (U3y4yaeMoOU B
IEpBOM ceMecTpe Ha O4YHOH (opme oOyueHHss M B TpPETbeM CeMeCTpe Ha 3a04HON (opme
oOyuenus).  JIOCTHIKCHHE IUTAHUPYEMbBIX pE3yIbTaTOB OOYUYCHHsS CIY)KUT OCHOBOHM JIJIst
NPOXOXKJICHHUS PAKTUK U HAYYHO-UCCIIEAOBATENLCKOM paboTHI.

dopma MPOMEKYTOUHOM aTTECTallMd B COOTBETCTBUU C YYEOHBIM IJIAHOM — 3K3aMeEH
(Tpetmii cemectp Ha OuHOH (opme OOyYeHHs W YETBEPTBHIH ceMecTp Ha 3a04HOil (opme
o0yJeHus).

3. Conep:kaHue M CTPYKTYpPa M CUHUILIMHBI

Ne i/ HaumeHoBaHue Tem O0beM TMCHUITHHBI (MOYJIs1), Yac. ®opma
(pa3neJioB), TeKyLIero
KOHTPOJS
ycreBaeMoCTH
*%
b
MPOMEKYTOYH

kkk

Bcero KonrakTHas padora o0yuyaromuxcac | CP
npenoaaBartesieM
10 BH/IaM Y4eOHBIX 3aHSATHI

oii aTTecTanuu

A | Jap | 13 |KCP

Ounasn gpopma odyuenusn

Tema 1 CTpyKTypa IEHEXHBIX IIO-

TOKOB OT pealu3alid HH- 3 2 1 T
BECTHIIHOHHOTO MPOEKTA

Tema 2 | Yuer BausHHS HHQISIIUK |

nmpoBepka (MHAHCOBOH pea- 3 2 1 T
JIM3YEMOCTH NPOEKTa

Tema 3 CucreMa 1mokasareiiei OLleHKH 3 2 1

o 3, T
3G (HEKTUBHOCTH MHBECTULIMI
Tema 4 Meroapl pacdyeTa OCHOBHBIX
nokasaresneil 3 QpeKTHBHOCTH 5 4 1 3, T
MHBECTHUIN
Tema 5 | Ouenka CTOMMOCTH IpHBIIE- 3 ’ 1 3T
2

YCHH KalyTalia




Tema 6 | Yuer ¢unaHcOBOrOo pbluara
Ipu  oueHKe 3P (PEKTUBHOCTH
MHBECTHUIIMOHHOTO MPOEKTA

3, T

Tema 7 | PaspaGotka (MHAHCOBOW MO-
JIENTM  MHBECTHI[MOHHOTO TPO-
€KTa

3,T

Tema 8 | lHBecTUIMOHHBIE PHCKH U
METO/IbI UX OLICHKH

Tema 9 OreHka MHBECTUIIMOHHBIX
MPOCKTOB METOJIOM pPEaTbHBIX
OILMOHOB

3, T

Tema VIMHTalHOHHOE MOJIEITUPOBa-
10 HUE PE3YJIbTATOB peanu3aiiu
mpoekTa  MetomoM  MoHTe-
Kapino

3, T

Tema 11 | Merogonorus aHanusa n3aep-
)kek u Bbeiroa. OcoOeHHOCTH
OIICHKHU 0OIIECTBEHHO
3HAYMMBIX POCKTOB

Tema Onenka s¢dextuBHOCTH 00-
12 IECTBEHHO 3HAYMMOIO HH-
BECTHULIMOHHOTO MPOEKTa
METOJ/IOM aHAIIM3a U3JEPKEK U
BBITO]]

3,T

Tema Pazpabotka OuzHec-TUIaHa WH-
13 BECTHULIMOHHOTO TPOEKTa

28

24

HpOMe)KyTO‘IHaS[ aTrTccTanusa

36

Bcero:

108

8

28

36

3aounas popma o6yuenus

Tema 1 CTpyKTypa JOCHEXHBIX IIO-
TOKOB OT pfajiu3alud HH-
BECTULIMOHHOI'O IIPOCKTa

1

Tema 2 Yder BIMAHUS WHQISOUA H
npoBepka (UHAHCOBOW pea-
JH3YEMOCTH TIPOEKTa

Tema 3 Cucrema nokasaresei OleHKH
3¢ GEKTUBHOCTH WHBECTHIINI

3,T

Tema 4 Metoapl  pacueTa OCHOBHBIX
nokasareneil 3¢ (HeKTHBHOCTH
HHBECTUILNI

3,T

Tema 5 OneHka CTOMMOCTH HpHBIIe-
YeHHs KanuTana

3,T

Tema 6 Yder (uHAHCOBOrO phIYara
npu  oueHke 3G (GeKTUBHOCTH
MHBECTHUIIMOHHOTO MPOEKTA

3,T

Tema 7 Pazpaborka ¢uHAHCOBOW MO-
JIeTM MHBECTHI[HOHHOTO MPO-
eKTa

3,T

Tema 8 | lHBecTULMOHHBIE PHCKH H
METO/IbI UX OLICHKH

Tema 9 Ouenka HMHBECTUIIMOHHBIX
MPOEKTOB METOJOM PeATbHBIX
ONIINOHOB

3,T

Tema VMUTalMOHHOE MOJEIUPOBa-
10 HHE PE3yNIbTATOB Pealn3aliii
npoekra  MeTogoM  MomTe-
Kapino

3,T

Tema 11 | Merogonorus aHanusa u3fep-
ek u Bbirog. OcobeHHOCTH




OILICHKU o011ecTBEHHO
3HAYMMBIX IPOCKTOB
Tema Orenka 3¢dexTuBHOCTH 006-
12 [IECTBEHHO 3HAYUMOTO
WHBECTUIIMOHHOTO  TIPOCKTa 6 1 5 3, T
METO/IOM aHAJIM3a U3/ICPIKEK U
BBITOJI
Tema Pazpabotka OuzHec-TUIaHa WH- 26 3 23 I
13 BECTHIIMOHHOTO MIPOEKTA
IIpomexyTouHas arrecTanus 9 C)
Bcero: 108 4 12 83 9

Ipumeuanue:

** — opmel mexyugeco Kommponaa ycnegaemocmu: mecmuposarue (T), pewenue 3adau (3). 3awuma
OusHec-nIaHa u GUHAHCOBOU MoOenu YiebHo20 uHeecmuyuorHo2o npoekma (I1).

% dhopma npomesrcymounoii ammecmayuu: dxk3amer ().

Conepxanue IMCUMILTHHBI

Tema 1. CTpyKTYypa J€HEKHBIX IOTOKOB OT peaju3alui HHBECTHIIHOHHOIO IIPOEKTA.

Knaccugukanuss MHBECTUIIMOHHBIX MPOEKTOB. XapaKTEPHCTUKA IPEIbIHBECTHIIHOHHOM,
MHBECTULIMOHHOM, SKCIUTyaTallUOHHOM M JMKBUAAUMOHHOW cTaguil. OuneHka 3¢@eKTUBHOCTU
IpOEKTa B LEJIOM M Yy4YacTHs B IpoeKTe. JleHexHble MOTOKH IO IPEIbIHBECTULIMOHHOM,
VMHBECTULMOHHOM, SKCIUIyaTalUOHHOM M JIMKBUIALMOHHOW CTaJMsM peaJM3allii IPOEKTa.
Pacuer moTpeOGHOCTH B YMCTOM 00OPOTHOM KaIuTaje.

Tema 2. Yder BJHSHUS HHQIAUMH W NPOBepKa (PUHAHCOBOH Ppean3yeMOCTH
NPOEeKTA.

Mertonbl yuyera BIMsHUS HHQISIIMKA B MOJIENIN JEHEKHBIX IMOTOKOB NpoekTa. BiusHue
uHIAIMN Ha 3¢ (eKTUBHOCTh HHBecTUIMA. [Iporenypa nmpoBepku (MHAHCOBOW peain3yeMOCTH
npoekta. OCHOBHBIE ITOKA3aTe! J0JITOBON U IIPOLIEHTHON Harpy3KHu.

Tema 3. Cucrema nokazareJieil oneHk# 3¢peKTHBHOCTH MHBECTHLMI.

[TpyHIMI IUCKOHTHUpPOBaHUA. YHCTHIM AUCKOHTUPOBAHHBIN H0Xx0k. OmpeneneHue TepMu-
HaJIbHOM CTOMMOCTH. BHyTpeHHss Hopma poxoaHoctH. Cpok oxymaemoctH. WHaekc
OpUOBUIBHOCTH ~ MHBECTUIMH. OKBHUBaJEHTHbIE TOAOBBIE 3aTpaThl. JIMCKOHTHUpOBaHHAs
IKOHOMHYECKast JoOaBIeHHas ctouMocTb (EVA).

Tema 4. MeToabl pacyeTa OCHOBHBIX IOKa3aTesel 3(Pp(PeKTHBHOCTH MHBECTHIHIA.

Pemenne npaxkTHueckux 3amady MO pacyeTy OCHOBHBIX IoOKazarenedl 3((GeKTUBHOCTH
VHBECTULIMM.

Tema 5. OueHka CTOMMOCTH NMPUBJICYCHUS KANUTAJIA.

Mertonbl omnpeneneHUs CTOMMOCTH MpPUBIEYEHUS COOCTBEHHOro Kamurana. Mopjenb
CAPM. Pacuer 6era-koadurmeHTa.

[Toxazarens WACC. MetoJ1 CKOppeKTUPOBAaHHOM NMpuBeIeHHON ctoumMocT APV.

Tema 6. Yyer (pHAHCOBOIO pbIyara npu oueHke 3PpPeKTHBHOCTH MHBECTHIIHOHHOIO
NpPOEeKTA.

Pemenne mpakTH4ecKHX 3aad, MpeaycMaTpUBAIOUIMX y4yeT (UHAHCOBOTO pbluara IMpu
pacuere nokasaresuei 3(p(HEeKTUBHOCTH UHBECTHIINH.

Tema 7. PazpaGorka ¢puHaHCOBOI MO/Ie/IM HHBECTHIIHOHHOIO IIPOEKTA.

Pemenne mpakTuueckux 3agad 1Mo pa3paboTke (UHAHCOBOM MOJAETN WHBECTHUIIMOHHOTO
IPOEKTa, MOCTPOEHHBIX MyTeM aJanTaluu (PUHAHCOBBIX MOJIENIeH peabHbIX MHBECTHIIMOHHBIX
MIPOEKTOB.

Tema 8. UnBeCTHIIMOHHBIC PUCKH M METOABI X OLICHKH.

Prcku MHBECTHLIMOHHOTO MPOEKTa, WX KIAaCCHU(PHUKALUSA U METOJbl SKCIEPTHOU OLEHKH.
Metoap! ynpaBiieHUSI WHBECTHLIMOHHBIMUA PUCKAaMH. AHAJIM3 YyBCTBHTEIBHOCTH M 0e3yObITOY-
HocTu. Meton cueHapHoro moaenupoBanus. Meroa Monte-Kapio.

Tema 9. OneHka MHBECTHIMOHHBIX POEKTOB METO/I0M PeaJIbHBIX ONIIHOHOB.




OnmuoHs! KoJul U myT. PeanbHble ONMIIMOHBI Ha paclIMpeHne Ou3Heca, BHIXOJ U3 Ou3Heca,
NEepeKIIIoUeHne, OXKUAaHne. MeTos IepeBbeB PEIICHHH.

@akTopbl, ONPEAEISAIONINE CTOUMOCTh onuroHa. Monens biaka-Illoyn3a u ee amanranus
JUTSL OLICHKHU PeajibHBIX OMIIHOHOB.

Tema 10. MmMuTanmoHHoe MoAeIHPOBaHHE Pe3yJbTATOB PpeAIN-3allMM NPOEKTA
MeToaoM Monte-KapJio.

Pemenne npaktuueckux 3agad M0 MOJEIMPOBAHUIO PE3YJIbTATOB peav3allii UHBECTH-
IIMOHHOTO TIpoekTa MetogoM Monte-Kapuo.

Tema 11. Metogosiorust anajmsa u3jep:keKk u BbIroa. Oco0eHHOCTH OLEHKH 001ecT-
BE€HHO 3HAYUMBIX NPOEKTOB.

Metoapl ydera U MOHETH3AIMHM TEepepactpeeTUTeIbHbIX, KOCBEHHBIX, BHEIIHUX 3(-
dexroB npoekTa. Cucrema TeHEBbIX IieH. Vcnonb3oBaHue KOHIEHIHMA U3TUIIKA TOTPeOUTENs U
IIPOU3BOJUTENS TPU OLIEHKE M3IEPKEK U BBIIOJ] pPEAIU3allMd HWHBECTULMOHHOIO ITPOEKTA.
Cucrema TeHeBbIX IeH. CoruanbHas cTaBka AUCKOHTHpOBaHUS. OCOOEHHOCTH MPUMEHEHUs
METOJI0JIOTUH aHAJIN3a U3/IEP>KEK U BBITOJ] B PA3HBIX OTPACISAX SKOHOMHUKH.

Tema 12. Ouenka 3¢¢eKTUBHOCTH O0IIECTBEHHO 3HAYMMOI0 HWHBECTHIIMOHHOIO
NPOEKTA METOI0M AHAJIN3A H3/lepPiKeK U BbITO/1.

Permennie mpakTU4yeckuxX 3a/ady IO OILIEHKE OOIIEeCTBEHHO 3HAYMMBIX HWHBECTUIIMOHHBIX
IIPOEKTOB METOJIOM aHAJIN3a U3AEPKEK U BBITO/.

Tema 13. PazpadoTka On3Hec-IJIaHA HHBECTULIMOHHOTO NMPOEKTA.

OOcyxneHre OW3HEC-INIAHOB pEAIbHbIX WHBECTUIMOHHBIX IPOEKTOB M 3amura ¢u-
HAHCOBBIX MOjelNel, mepepadOoTaHHbIX MarucTpaHTaMH Ha OCHOBE (DMHAHCOBBIX MOJeNel
pEeaJIbHBIX ITPOEKTOB.

4. MaTepuaJjibl TEKYLEro KOHTPOJISI YCIIeBaeMOCTH 00yuaomuxcst 1 (PoOH OLeHOYHBIX
CPeACTB MPOMEKYTOYHOM aTTEeCTAMH 10 JUCHUIINHE
4.1. ®opMbI U METO/IbI TEKYILET0 KOHTPOJISl YCII€BAEMOCTH U MPOMEKYTOUHOM aTTecTaluu.

4.1.1. B xone peanuzauuu gucummiausel b1.B.O/[.10 «OxoHOMHMUecKasi OLleHKa WHBECTUIUII»
UCIIOJIb3YIOTCS CIIEAYIOLINE METO/IbI TEKYIIIEr0 KOHTPOJISl YCIIEBAEMOCTH 00yUarOIIUXCS:

MeTtoabl TeKyLero
Tema KOHTPOJISA
yCHeBaeMOCTH
Tema 1 CTpykTypa CHEXKHBIX MOTOKOB  OT ealn3auuyd  HH-
BC(?F}I’/IKLIIZ(I))HHOFHO MIPOEKTA b : Tecruposarue
Tema 2 Yyer BhausHUS WHQISIMM W TpoBepka (UHAHCOBOM pea-
JIM3yEMOCTH ITPOEKTa Tecruposanue
Tema 3 Cucrema noka3zareneit orieHKd 3()PEKTUBHOCTA WHBECTHITUI Pemenue 3amau,
TECTUPOBAHUE
Tema 4 Meroapl pacdeTa OCHOBHBIX TOKaszatened S(PQPeKTUBHOCTH Pemenue 3ayau,
WHBECTULIMI TECTUPOBAHUE
Tema 5 OlLieHKa CTOUMOCTH IPUBJICYEHHUSI KalmuTana Pemenue 3amau,
TECTUPOBAHUE
Tema 6 VYyer ¢QuHaHcOBOro phiuara mnpu OneHKe S()PEKTHBHOCTH Penrenue 3asiau,
WHBECTUIIMOHHOTO MPOEKTa TECTUPOBAHUE
Tema 7 Pa3paboTtka prHaHCOBOM MOAETH MHBECTHIIMOHHOTO MTPOEKTa Pemenne 3amay,
TECTUPOBAHUE
Tema 8 WHBECTULIMOHHBIE PUCKU U METOMBI UX OLEHKH TectupoBanue
Tema 9 OlleHKa WMHBECTUIIMOHHBIX MPOEKTOB METOJIOM pPEaJIbHbIX Pemenue 3amau,
TECTUPOBAHUE
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OIIITMOHOB

Tema 10 | UmMuTanmonHoe MOJACIHUPOBAHUE PE3YJIbTATOB pean3aliu Pemenue 3ay1ay,
npoekra merogom Monte-Kapiio TECTUPOBAHUE
Tema 11 | Metomonorus aHanu3a wu3IepXkek M BbIroa. OcoOEHHOCTH
TectupoBanue
OIICHKH OOIIECTBEHHO 3HAYMMBIX ITPOCKTOB
Tema 12 | Onenka > QPekTUBHOCTH OOIIECTBEHHO 3HAYUMOTO HH- Pemrenue 3as1au,
BECTUIIMOHHOTO NMPOEKTa METOI0M aHAJIN3a U3EP>KEK U BBITO]1 TECTHPOBAHUE
Tema 13 Pa3paboTka Ou3HEC-TIIaHa MHBECTHITMOHHOTO IMPOEKTA 3amura Ou3HeC-IIaHa
1 (UHAHCOBOM MO/EIH
y4eOHOT0
WHBECTUIIMOHHOTO
MIPOEKTA

4.1.2. [IpomexxyTo4Hast aTTeCTaIis MPOBOAUTCS B opMe SK3aMeHa B YCTHOU (opMe.

4.2. MarepuaJbl TeKyllero KOHTPOJIsA yCIIeBaeMOCTH.

[IpenonaBarens OLIGHUBAET YPOBEHb IOATOTOBIEHHOCTH OOYYAIOUIMXCS K 3aHATHIO IO
CJIEYIOIUM MTOKa3aTeIsAM:

- CHOCOOHOCTh pemIaTh 33Ja4d 0 pa3paboTKe (MHAHCOBBIX MOJEIeH WHBECTULMOHHBIX
IIPOEKTOB, AHAJIOTUYHBIE YXKE PACCMOTPEHHBIM B IIPOLIECCE 00YUEHMUS;

- IPOXOKJCHUE TECTUPOBAHUS;

- Ka4ecTBO pa3pabOTKM y4yeOHOrO WHBECTHUIIMOHHOTO TIPOEKTa (HAa 3aKIIOYUTEIEHOM
IPAaKTUYECKOM 3aHATHH).

Onenka 3HaHWIA, YMEHHWH, HABBIKOB IPOBOAWUTCS HA OCHOBE OaJIbHO-PEHTHHIOBOM
cuctembl. Bxiax mo pesynpraTaM IOCEIIAEMOCTH 3aHATUM, AKTUBHOCTH Ha 3aHATHSAX,
JEMOHCTpALMK CIIOCOOHOCTH CaMOCTOSITENbHO U YBEPEHHO CIPABIIATHCA ¢ YUEOHBIMU 3aJja4aMHy,
OTBETOB Ha TECTOBBIEC 3aHATHS, Pa3pabOTKM y4yeOHOTO MHBECTHLIMOHHOTO MPOEKTa COCTaBISET
70% u3 100% (70 6ammoB u3z 100) B UTOroBo# OAMIIBHOM OILIEHKE 1O KYpCY.

Ipumepsnl yueOHBIX 32/1a4 Il pellleHUs1 B KOMIIBIOTEPHOM KJjacce:

3anava 1.

Ha nefictByromeM aBTOMOOWMIBHOM 3aBOJIE PAcCMATPUBAETCS MPOEKT OpraHU3aIiu
MPOU3BOJCTBA TPAHCIOPTHOI'O CPEJACTBA IMOBBILIEHHON MPOXOAMMOCTU MJisi 3KCIUTyaTallud B
ycioBusX TyHIpHL. [Ipow3BoacTBeHHas MomHOCTh — 450 Be3nexoa0B B ToA. CpoOK KU3HU
npoekta — 10 5eT — paBeH CpPOKY MOJHOM aMOPTHU3ALMU TEXHOJIOTUYECKOro 000pyAOBaHUS.
Oxunaemasi 3arpy3ka MpOU3BOJCTBEHHONM MoITHOCTH cocTaBUT 70% B mepBsiif Troa, 80% — Bo
BTOpoi roa, 90% c 3 o 8 roawl, 70% B aeBsAThIN T0a, 50% B HecATHIN ToO.

Kanuranpaple 3aTpaThl B HYJIEBOM TMEpUOJEC Ha 3aKylKy, MOHTAX U HAJIAIKY
oOopynoBanusi coctaBisitoT 400 miuH. py6. CpenHue CpOKM pacdyeToB C IMOTPEOUTENSIMU
coctaBsitor 90 mHel, mepuoa o00poTa KPEAUTOPCKON 3aJ0HKEHHOCTH cocTaBisger 60 mHEH,
nepuoj 06opora 3amnacoB cocTaBiser 120 nHeit.

B nenax 6azoBoro (HyneBoro) rojga meHa ogHoro Be3aexoaa = 800 Teic. py0., mepeMEeHHbIC
3aTpaThl B pacuere Ha oauH Besnexo = 400 Teic. pyo., MOCTOSHHBIE 3aTPAThl B pacyeTe Ha ToJ] =
10 mH. py0. YKa3aHHBIE 3aTpaThl HE BKIIOYAIOT aMOPTU3AIMIO M HAJIOT HA UMYIIIECTBO.

Exerognasi HopMa aMOpTU3alMK, HAYUCIIIEMON JIMHEHHBIM MeTo10M, paBHa 10%. CtaBka
Hajora Ha mpuObUTE = 20%. CTaBka Hajlora Ha MMYIIECTBO, HE YYHUTHIBAEMOTO B COCTaBe
MOCTOSIHHBIX M MIEPEMEHHBIX 3aTpaT = 2,2%.

Exerogasie Temnbel uwHbAAMH = 8% TOAOBBIX, WHOIANUS SBISETCS OTHOPOIHOM.
CrouMoOcCTh NpUBJIEUEHUS KanuTajga i peanu3anuu npoekra = 6,5% roJoBBIX B pealbHOM
BBIPAXKCHHH.
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[Toctpoiite ¢puHaHCOBYIO MOJENb peanu3auuu npoekra u paccunrtaiite NPV, IRR u cpok
OKYIaeMOCTH € MO3ULUI OLIEHKH KOMMepUecKol 3(h(heKTHUBHOCTH MPOEKTA B IIEJIOM.

3agaua 2.

Nwmeercs nomemienue miomaapio 150 kB.M., 32 KOTOpOE IJIATUTCSA apeHJIHas IuiaTta 1o
craBke 180 momn./kB.M. B rox. OOmMii CPOK JOTOBOpa apeHIbl 7 JIeT, 0 €ro OKOHYaHUs
ocTayiock 6 jeT. B nmoMenieHnn HayaT peEMOHT, HAKOTUICHHBIE 3aTpaThl HA PEMOHT COCTaBMIM 3,0
MiH. py0. Tpebyercs ompenenuTh HaWIydlIMd BapHaHT MCIONb30BAHUS TOMEUICHHUS U3
CJIEIYIOIIHUX.

A) OTkazaThCsl OT TOMEIICHHS W OTUIATHI 32 HETO apeHIHBIX IUIATeXKEH, moTepsB 3,6 MITH.
py0., TOTpayeHHBIX HA PEMOHT, W AaPCHIHBIC IJIATSKUW 3a TMEPBBIA TOJl HCHOJIb30BaHUS
MOMEIEHUSI.

b) B Teuenue rona goaenath pEMOHT, 3aTPATUB IOTIOTHUTENHHO 4,4 MITH. pyO0., TIOCIE Yero
cIaTh MoMeleHue B cydapenay Ha 5 set o craBke 500 g0i1./KB.M.

B) He nonmensiBaTh peMOHT W CcHaTh MoMelieHUE B cyOapeHay Ha 6 jeT mo ctaBke 250
JIOJUI./KB.M.

Hcxonuth U3 TOro, 4TO pacxojibl apeHJaTopa Ha PEMOHT PACCMATPUBAIOTCS KaK aKTUB,
pPaBHOMEPHO aMOPTU3UPYEMbIH B TEUEHHE CPOKa JIeHCTBUS JoroBopa apeHasl. CTaBka Halora Ha
npuObLIb 20%, NpU 3TOM apeHAaTOp MOJY4YaeT CTA0MIbHYIO NPUOBLIL OT IPYrMX HalpaBiIeHUI
o6uszneca. Kypc py0:s k gonnapy cuutaTh HOCTOSHHBIM Ha ypoBHE 60 pyOuieii 3a qosuap.

') OnpenenuTh CTaBKy cyOapeHIbl, IPU KOTOPOM MHTErpainbHblit dddekr npoekra (NPV)
3a BECh MEPUOJI €Tr0 Pean3allii ¢ YYeTOM BCEX MHBECTUIUMI B PEMOHT M TEKYIUX PACXOJI0OB IO
OIuIaTe apeH bl paBeH HYIIIO.

CraBKy AMCKOHTUPOBAHUS CUUTATh paBHOU 15% rogoBbIX.

3anauva 3.

Komnanus «ABB» — npousBoauTens TypUCTHUECKHX MaaTOK — COOMpAETCs BBITYCTHUTH
Ha PBIHOK HOBYIO Mozenb nanatku CynepM. DTy MoJenb UHKEHEPhI-KOHCTPYKTOPbI «ABB»
pa3pabarbIBaii B T€UEHUE MOCJIEIHUX TPEX JIET, UTO MOTPeOOBaI0 pacxoJ0B B pa3mepe 6 MIIH.
pyo.

Jns npomssoacrBa CymepM mnoTpeOyercss MOCTPOUTh HOBBIM 3aBoj. KamurtanbHble
3aTpaThl Ha MOCTPOMKY M OCHAIlEHHE 3aBojia cocTaBsT 40 MIH.py0. AMOpTH3aIus 3aBoja OyaeT
OCYIIECTBIIAITBCS B Te€deHHe nepBbIX 10 JeT sKcmlyarauuy JUHEHMHBIM METOJOM, IOC]E Yero
3aBoj OyJeT JUKBUAMPOBaH. JIMKBUIAIMOHHAS CTOUMOCTH 3aBOJia (B OCHOBHOM MOCTYIUIEHHUS OT
MPOJIaXKK MeTajljojioma) uepe3 11 JeT mocie Havyana peai3aiuy MpoeKTa COCTaBUT 5 MITH.PYO.
B TEKYIIMX IIEHaX.

[TpousBenennpie CynepM TpeOyroT okpacku. B Hacrosimiee Bpemss y «ABB» ectb
o0opyoBaHue JUIsl OKpackH, KoTopoe ucnoinbzyercs Ha 30%. Oxpacka CynepM notpedyet 40%
MOIIHOCTH OKPAaCOYHOT0 000pyI0BaHUs. 3aTpaThl Ha CO/IepKaHue 000PYIOBaHMS COCTaBISIOT |
MJIH. py0. B TOA B IIeHaX 0a30BOro roja BHE 3aBHCHUMOCTU OT IPOLEHTA HCIOJIb3YeMOM
MOII[HOCTH.

EsxerosHble MOCTOSIHHBIE ONEpaIlMOHHBIE 3aTpaThl Ha npous3BoAcTBo CynepM (6e3 yuera
aMOPTH3aIlMN) COCTaBIAT 6 MITH. py0. B IleHaX 0a30BOTO Tojia, €XKETOHbIC MEPEMEHHBIE 3aTPATh
Ha npou3BocTBO CynepM (Bkirouas 3aTpaTsl Ha KpacKy Juist okpammuBanus CynepM) coctaBsT
10 miH. py6. B nenax 0azoBoro roja. Exxeronnas Bolpyuka oT npogax CymepM coctaBut 32
MJIH. py0. B roJ] B lleHaxX 6a30BOT0 roja.

B pesynbrare peanuzanuy MpoeKTa MpUObUIL 0 YyIJIaThl Hajora OT MPOJax APYTUX
MoJienelt nanaTok koMnanuu «AbBB» cHuzuTcs Ha 5 MuIH.pyO. B 1leHax 6a30BOro roja B TeUEHUE
MIEPBBIX 5 JIET.

[TorpeGHOCTH TMpOEKTa B YUCTOM OOOPOTHOM KamuTayie cocTaBisieT 18% BBIpyYKH OT
IPOAAXK.

11



CraBka Hanora Ha npuObuIb coctaisteT 20%. Jpyrue Haloru yuTeHbl B ONEPallMOHHBIX
3aTparax.

Temn wHbmAIMU paBeH 6% romoBeIX. PeanbHas cTaBKka AWCKOHTHPOBaHUS paBHA 7%
T'OJIOBBIX.

Tpebyercs oLeHUTh KOMMEPYECKYIO 3(P(PEKTUBHOCTH MPOEKTA CTPOUTENILCTBA 3aBOJA IS
npousBozacTBa CynepM, a Takke NPOBEPUTh YYyBCTBUTEIILHOCTh PE3YJIbTATOB MIPOEKTa K POCTY
KanuTaiabHbIX 3aTpaT Ha 20% U CHUKEHMIO BBIPYUYKHU OT Ipojax Ha 10%.

3anaya 4.
banaHc KOMITaHUM XapaKTEePU3yeTCs CICAYIONIMMH JAaHHBIMH.
AKTHUB, MJIH. pYO. ITaccuB, MitH. pyo.
JleHe)KHBIEC CpenicTBa 83 Kpeauropckas 3a705KEHHOCTh 183
DUHAHCOBBIC BIOKEHUS 51 Kpartkocpounsie Kpenutsl | 286
0aHKOB

JlebuTopckast 3a70JKEHHOCTh 6294 | JlonrocpouHble 00s3aTEIbCTBA 6300
He3zaBepuieHHOE MPOU3BOACTBO 8 Htoro o0si3aTenscTBa 6769
3amnacel 1330 | CobcTBeHHBIC CpEACTBA 27420
[Ipoune Tekymye akTUBbI 503
HToro Tekymime akTHBBI 8269
OCHOBHEIE cpencTBa u | 25889
KaIUTAJIbHBIC BIOXKCHIS
HemarepuaabHbie aKTHBBI 31
HToro BHEOOOPOTHBIE AKTUBBI 25920
Wroro akTus 34189 | Utoro maccus 34189

CrnpaBouHast uHpopMaIus:

CraBka Hanora Ha npu6Obulb = 20%, Bce MPOLEHTHBIE PacXo/bl MPUHUMAIOTCS K BBIUETY
IIPU pacueTe Hajlora Ha NpUObLIb OpraHu3alui.

Oskumaemasi B TEKyIIEM roiy MpUObLIb KOMIIAHUH 10 MpoueHToB U HamoroB (EBIT) =
2984 muH. py06., Temn npupocta EBIT = 6% B roz.

Pacmm¢poBka COOCTBEHHBIX CPE/ICTB:

Kanuran, monyueHHbI OT pa3MelieHnss OOBIKHOBEHHBIX akimii: cymma = 8 013 muH. pyo.,
pasmenienre o HomuHany = 1000 py6. 3a akuuio, 0XKHJIaeMbIil B TEKYIIEM MepHOe AUBUICH]T
= 200 py0. Ha aKIui0, CPEIHET0I0BOM TEMIT IPUPOCTA JTUBUIIECHIOB = 6% TOJIOBBIX, TEKYIIUN
pbiHOYHBIN Kypc = 2000 pyO0. 3a akuuio.

Kanuran, momydeHHbIH yTeM pa3MelieHus] PUBIIICTHPOBAHHBIX aKIuii: cymma = 2 165
MIIH. py0., pa3memnieHue no HoMmuHaiy = 1000 py6. 3a akuuro, (UKCUpOBaHHAas CTaBKa
nuBuieHa = 15% TrogoBBIX, TEKYIIHA peIHOUHBIN Kype = 1050 py0. 3a akmuro.

Hepacnpenenennas npu6suib komnanuu = 17 242 miH. pyo.

JlanHble GUHAHCOBOTO PHIHKA:

be3puckosas craBka = 7% romoBbIX.

Koad¢uuent cucrematnueckoro prucka 3 komnanuu = 1,1.

[Tpemust 3a ppIHOYHBIN pUCK = 8% rOJOBBIX.

PacmmdpoBka 00s3aTe1bCTB KOMIIAHUH:

Kpatkocpounbsle KpeauTbl OaHkoB: cymma 286 MiH. py0., cpemHss craBka = 12,5%
roJ1oBbIX. [IpOLIEHTHI BBIMIIIAUMBAIOTCS MIPH MOTAILICHUH.

Honrocpounsie obnuramuu: cymma Beimycka = 5000 miH. py0., HOMHHANT OJHOM
obmuramuu = 10 THIC. py0., CpoK 10 moramenus = 4 roga, kKynmoH = 10% Toa0BBIX, BhITLIATa
NPOILIEHTOB — OJIMH Pa3 B IO B KOHIIE rojia. PeIHOUHBIN Kypc obnuranuu = 97%.

Honrocpounsiii kpeaut 6anka: cymma = 1 300 miH. py0., CpOK 10 TmorameHus = 4 roja,
ctaBka = 12% TromoBBIX, BBIIJIATa MPOLEHTOB — OJMH pa3 B roj (Omrkaiiiias BbIIUIaTa dyepes
rom).
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TpeOyercst onpeaenuTh CPETHEB3BEIICHHYIO CTOMMOCTh TIPUBIICUCHHSI KAIIUTANA.

3anaya 5.

000 «Cdepa» paccmaTpuBaeT BO3MOKHOCTb peau3allid UHBECTUIIMOHHOTO MPOEKTa IO
CTPOUTENILCTBY M TOCICAYIONICH JKCIUTyaTallud MUHHU-3aBOJIa TI0 MPOU3BOJCTBY CIKUIKCHHOTO
npupogHoro ra3a. CTOMMOCTh  KamUTalOBIOXKEeHHH  coctaBiser 300 wuH.  pyo.,
MPOJOHKUTEILHOCTh WHBECTUIIMOHHON ¢a3bl = 1 roxy. ['omoBas BeIpydKa OT MPOJaX IMPHU
YCIIOBUU TOJIHOM 3arpy3Ku MPOU3BOICTBEHHBIX MOILIHOCTEH B IeHaX 6a30Boro roaa = 220 MiH.
py6. OnepanmoHHbIe 3aTpaThl 0€3 aMOPTU3AIlMU U HAJIOTa HA UMYIIECTBO B IIeHaX 0a30BOTro roja
IpU YCJIOBUU IOJIHOM 3arpy3kd MPOU3BOJCTBEHHBIX MomHocTed = 60 muH. py0., B T.4.
nocrosiHabie = 10 miH. py0. u nepemennbie = 50 MiH. py06. Cpok skcrutyaTanuu 3aBoaa = 10
JIET, aMOPTU3AIlHs HAUUCISeTCsl JIMHEWHBIM MeTofoM. Oxuaaemas 3arpy3ka npou3BOICTBEHHBIX
MmotHocted = 70% B 1-it u 10-i1 roxasl 3xcrutyarauuu u 100% co 2 no 9 roxel 3kcmyarauuu.
[TorpebHOCTH B YUCTOM OOOPOTHOM KamuTane cocTaBiseT 15% Bepyuku oT mpoaax. CraBka
Hayiora Ha mpuObsLTE = 20%, HaJIoTa HA UMYIIECTBO = 2,2%.

Temn undusunn = 8% rogosix. CTOUMOCTb MPUBJIEUEHUsI COOCTBEHHOTO KamuTalla Mpu
0e3nonroBoM (uHaHCHpoBaHWM wHBecTUMd = 20% romoBeIX. [lns peanm3amum TpoeKTa
npuBieKaeTca kpeauT Ha cymmy 210 muH. py6. mo craBke 14% ronoBeix Ha 4 roxa. [loramenue
OCYIIECTBIISICTCS B KOHIIE TPETHETO M YETBEPTOTO T'OJIOB MOJIH30BAHKS PABHBIMU TUTATEKAMH 10
105 maH. py0. [IpenenbHas cTaBka 1o KpeauTy, MO3BOJIAIONIAs OTHOCUTH MPOIICHTHI Ha PACXO/IbI,
cocraBnsier 10%. TpeOyerca omnpenenuts NPV mnpoekta MeTOAOM CKOPPEKTHMPOBAHHOMN
npuBeaeHHOM ctonmoct (APV).

3anauva 6.

VHBECTUIIMOHHBII MPOEKT NPEeSyCMaTpPUBAET CTPOUTENIHCTBO MHOTO(YHKIHMOHAIBLHOTO
KomIuiekca o0mmM oobemoM 41 708 kB. M. 3aTpaTsl 1O NPUOOPETEHUIO 3€MJIM COCTABISAIOT
2062 TeIc. moyut. 3aTpaThl Ha MPOSKTUPOBaHWE coOCTaBisAoT S50 m0wL/kB.M. 3aTparbl Ha
CTPOUTENBCTBO COCTABIAIOT 1451 H0MI./KB. M.

Pacnipenenenue 3arpaT Ha npuoOpeTeHUE 3eMIIM, MPOEKTUPOBAHUE U CTPOMUTENIHCTBO IO
KBapTajaM WHBECTULIMOHHOM (pa3bl MMeeT caeyroImui BUI:

Y1Q1l | Y1Q2 | Y1Q3 | Y1Q4 | Y2Q1 | Y2Q2

[TproOperenue 3emin 100%
IIpoexTupoBanue 50% 5,6% 5,6% 5,6%
CTpOHUTEITHCTBO 4% 3% 6% 8%

Y2Q3 | Y2Q4 | Y3QLl | Y3Q2 | Y3Q3 | Y3Q4

[TpuoOperenue 3emin

[TpoexkTupoBanwe 5,6% 5,6% 5,6% 5,6% 5,6% 5,6%

CrpouTenscTBo 10% 16% 24% 15% 11% 3%

YucTthle 1OXOABI OT Ca4YM MTOMEINIEHUI B apeHay (32 BBIYETOM OIEPAIIMOHHBIX PACXOIO0B)
110 30HaAM UMEIOT CIEAYIOIIUN BU:

3ona | Mcnonbs3oBanue SAxopp | [lmomaae, | Uucteiit 1oxon ot
KB.M. apeH/Ibl,
JTOJII./KB.M./TOJ
1 OducHbIe MOMenIeHUs 13 637 300
2 CynepMmapkeT u [leTckue ToBapsl + 5317 250
3 durtHec 1 DIEKTPOHUKA + 5140 300
4 MynpTumiexc + 4231 120
5 Boynunr u Jlerckuii pa3BiaeKaTeIbHbIN IEHTP + 3 986 120
6 Pecropansl, kade u dact-bya 2 186 478
7 Toprossie momniaay - 0-50 kB.M. 299 1200
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8 Toprossie momasy - 50-150 kB.M. 2 260 850

9 Toprossie momnaay - 150-250 kB.M. 2 323 600

10 Toprossie momany - >250 KB.M. 2329 455

B 3omax 2-5 pa3MmemaroTcs SKOPHBIE apEHJATOpPbl, C KOTOPBIMH 3aKJIIOYAIOTCS
JIOJITOCPOYHBIC JOTOBOPHI apeH[bI, MPEAyCMaTPUBAIOIIKME ITpadHbIE CAHKIIMK 3a OTKa3 OT
HCIIOJIF30BaHUS TUIOMIACH.

[Ipeanonaraercsi, 4To a0 CBOOOTHBIX IUIONIAJICH B 30HAX, HE 3aHATHIX SKOPHBIMU
apenjaropamu, cocrasiser 10%.

Hauano mnosyyeHus: AOXOAOB OT CJaud MOMENICHUHA B apeHay — 2 kBaptaa 4 ronaa
peanu3aluu MpoeKTa.

B 4 xBaprane 8 roja peanuzanuu IMpoOeKTa Mpearosiaraercs npoaaxka oobekra. CrtaBka
KaMUTAIM3alUU YHUCTBIX JOXO/J0B OT apeH/bl MPU ONPEACICHUHN LEHbI MPOJAKU MPUHUMAETCS
paBHO 12% rogoBbIX.

Jns peanuzanuu mpoOeKTa MPUBJICKACTCS BATIOTHBIM WHBECTHIIMOHHBIA KPEIUT, TPAHIIN
KoToporo mokpeiBaroT 80% 3aTpar Ha NMPOSKTHPOBAHHUE U CTPOUTEIBCTBO B IEPUOI CO 2
KBapTana 2 rojaa mno 4 ksaprain 3 roaa peanuzanuu npoekra. CraBka MO 3TOMY KpEAUTY
coctaBisieT 12% rogoBBIX.

[IpenycmarpuBaeTcs moramieHue 3TOro KpeauTa B 3 KBapTaiie 4 rojia peain3aluu MpoeKTa
3a CueT HOBOTO KpeauTa IMOJ 3ajJOor JOCTPOCHHOTO U (yHKIMOHHUpYHomEro oobekta. Cxema
00CITy>)KMBaHUsI U TOTAIICHUS] BTOPOT0 KpeAuTa MpeaycMaTpuBaeT 15-meTHue eKeKBapTaIbHbIC
AHHYWUTETHBIC TUIATEXH MO cTaBke 9% romoBbix. B cimyudae mponmaxu obbekra B 4 kBaprane 8
rojia peaJin3aliy MPOeKTa OCYIIECTBIISIETCS JOCPOUHOE TOTAIIEHUE ATOTO KPEIUTA.

CraBka HJIC cocraBnsier 18%, craBka Hajora Ha umyiectso — 2,2%, craBka Hajora Ha
npuObLIb — 20%. [lepuon amoptuszanuu oobexra cocrasiuser 30 ner.

TpeGyercs oneHUTH 3(PPEKTUBHOCTH MPOEKTA IS OJIEBOIO MHBECTOPA, €clii Tpedyemast
JIOXOJHOCTh Ha €ro KamuTaja cocTaBisieT 16% rogoBhIX.

3amaua 7.

[TpoekT mpegycMaTpuBaeT CTPOMTENBCTBO  MscolepepadaThIBAIONIEr0  KOMOWHATa
MOIIHOCThIO B 750 TOHH mpoaykuuu B KBapTan. Ilnan-rpadux BbImoiaHeHHs paboT Ha
MHBECTULIMOHHOM (haze MMeeT CIeyIoIui BUI.

OcHOBHBIE pabOThI U MEPOTIPUSATHS l'on 1 I'og 2 l'on 3
1123412341234

APXUTEKTYpPHOE NPOEKTUPOBAHUE + |+

TexHOJIOTHYeCKOe MPOSKTUPOBAHUE +

CrpoutenscTBO MIPOU3BOACTBEHHBIX + |+

KOPILYyCOB

MoHTax 000py10BaHUS +

Haiim 1 06ydenue nepconana n i

3ammyck Ipou3BOJICTBA +

OTKpBITHE Mara3uHoOB S e e

HapamusaHue BbllTycKa + |+ |+

Brixonx Ha m1aHOBBIE 00BEMBI + |+ |+ |+ |+

CToMMOCTh ~ apXHTEKTypHOTO  TIPOCKTHPOBAaHUS  cocTaBisier 15  MuH.  pyo,
TEXHOJIOTUYECKOr0 MpoeKkTupoBanus — 10 muH. py0., cTpoutenbHbix pador — 40 muH. pyo.,
OCHOBHOTO TEXHOJIOTMYECKOTO O0OPYZIOBaHMS, MOHTAXXHBIX M ITyCKOHAJIAJOYHBIX padoT - 280
MIIH. py0, Bce CTOMMOCTHBIE MOKa3aTesnu npuseaeHsl ¢ yueroM HJIC u oTpaxaroT 0XugaeMyro
WHQIAIMIO Ha THBECTUIIMOHHOM (ase.

[Ipenmonaraercsi, 4To TJABHBIMH KaHalaMu cOBbITA CTaHYT (UPMEHHBIC MAara3HuHBI.
Crparerus pas3BUTHs IpeAronaraeT OTKpbITHE 6 Mara3uHOB, IOKBAapTaJbHBIM IUIaH HX
OTKPBITHUS TIPUBE/ICH B TaOIUIIE.
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OTKpbITHE Ton1l Ton?2 Ton3
Mara3uHOB

| kBapTan 0 1 1

Il xBapTan 0 1 0
Il kBapTan 0 1 0
IV kBapran 1 1 0

Marasunsl  OyayT pa3memiaThCsi Ha  apeHJ0BaHHBIX  miomansax. (CobcTBeHHOe
000py0BaHUE BKIIOYAET BUTPUHBI M XOJIOAWIBHBIE Kamepsl o0mieit croumoctsio 500 ThIC. pyo.
B 0a3uCHBIX IeHax. J[is mocTaBKM MPOAYKIMH B TaKhe Mara3uHbl OyneT mnpuoOpeTaTbes
pedprkeparopHas TEXHHUKA W3 pacuera | aBTOMOOWMIbL CTOMMOCTBIO 1 MITH. py0. B 0a3uMCHBIX
[eHax Ha 2 Mara3uHa. TeMIlbl OXHJaeMOW HMHQIISIMU COCTaBIAIOT 7% B TOH, MHQIAIUSA
SABJSIETCS. OJTHOPOJAHOM.

[IpoekToM mpeaycMOTpeH JIMHEWHBIM crmoco0d HauyucieHus amoprtuzauuu. Cpok
aMOpTHU3allMK 3/JaHUM M COOpYXEHUW paBeH 15 rogam, mammH W 000pyIOBaHUS (BKIHOYAs
obOopynoBanue ains MmarasuHoB) — 10 ronam, aBTomoduneii-pedprkepaToB — 7 rogam.

IToxBapTanbHBIN MJ1aH BBIITYCKAa TOTOBOM MPOAYKLIMY IPEICTABIEH CIIEyIoIel Tabauuei.

[IpousBoacTBO, Ion 1 I'on 2 I'on 3 lon 4 lon 5
TOHH
| kBapTain 0 150 750 750 750
Il kBapTan 0 375 750 750 750
Il xBapTan 0 525 750 750 750
IV xBapran 0 750 750 750 750

Cpenunen3BenieHHas IieHa 1 kr. mpoaykuuu coctaBuT 290 py0. B 0a3MCHBIX II€HAX
(sximrouast HIC), cpenneBsBemieHHas 1eHa | Kr. 3aKymaemMoro »uBoro msica — 115 py0. B
6asucHbix neHax (Bkitouas HJIC). 3aTpaThl Ha HOCTaBKY COCTaBISAIOT 5 py0. Ha KI. KUBOTO
Mmsica B 6a3ucHbIX neHax (Bkiroudas HJC). Beixon npoaykuuu cocrapnsiet 70% yOoiiHoro Beca.

[1nan mo nmepcoHay MpeICTaBIICH CASAYIONIECH TaOIuIeH.

[Tepconai, I'on 1 I'ong 2 I'on 3 Tom 4 Ton 5
YeJIOBEK

| kBapTaun 0 40 100 100 100
Il kBapTan 0 60 100 100 100
Il xkBapTan 0 80 100 100 100
IV kBaptan 20 100 100 100 100

Cpenuss 3apaboTHas Tuiata paBHa 25 Theic. py0. B 0OasucHbBIX 1eHax. CTOMMOCTH
HHEProOpecypcoB cOCTaBisgeT 6 ThIC. py0d. Ha 1 TOHHY BbITycka B Oa3MCHBIX I€HaX (BKJIrOYas
HIC). Tlpoune pacxomst (Bkitouass HJIC) cocraBnsitor 15% COBOKYITHBIX OIEpaliiOHHBIX
pacxo/10B (He BKIIIOYAIOIIUX aMOPTHU3ALIUIO).

Craka HIAC nHa ckor, mMsico u MscomponaykTel coctaBisier 10%, craBka HJIC Ha
octanbHble TOBaphl U ycnyru = 18%. HJIC, ymnadeHHbBIN MpHU OCYIIECTBICHUU KAMUTAIbHBIX
BJIOXKEHUM, Bo3Memaercs 3a cuetr nocrymiennidi H/JIC ot nmokynareneid MpOEeKTHOTO MPOJyKTa.
CraBka cTpaxoBbIX B3HOCOB BO BHEOIOKeTHBIE (POHJIBI cocTaBiseT 30%, Hamora Ha MpUObLIb —
20%, Hanora Ha UMyIIEeCTBO — 2,2%.

YucThlil 000pOTHBIN KanuTal mpoekTa coctaisieT 20% BBIPYYKH OT MPOJAK.

OuHaHCHpPOBaHHWE TMPOEKTA IIAHUPYETCS OCYIIECTBHTH YaCTHYHO 32 CYET CPEICTB
WHUIIMATOpPa, a YacTUYHO 3a CYeT TMPUBJCUEHUS 3aeMHBIX cpelncTB. Kpenut BbiensieTcs
€MHOBPEMEHHO B 4 KBapTalie peanu3auuu npoekta Ha cyMmy 300 muiH. py0. cC moramieHuem
€XKEeKBapTaTbHBIMU aHHYUTETHBIMH IJIaTeKaMU B TeUeHHUE deThipex JeT. [IpolieHTHas craBka =
14% romoBbix. CTOMMOCTh TIPUBJICUEHHsI COOCTBEHHOTO KalWTala MpU OTCYTCTBHH JOJTOBOM
Harpysku cocrasisieT 20% rofoBbIX.

TpebyeTcst orleHUTH KOMMEPYECKYIO A (PEKTUBHOCTH peaTn3aliy MPOEKTA.
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3agaua 8.

Bu3Hec-npoeKT nmpeaycMaTpuBaeT Co3/1aHue PECTOpPaHa PYCCKON KyXHU B KPYITHOM TOpPOJIe
ommkuero [logmockoBbs. CMmeta pacxo 0B Ha OTKpbITUE pectopana (Bkitouas HJIC) Bkirouaer
CJICAYIOIINE CTAThHH.

CraThs pacxog0B Cymma, [Tepuon
TBIC. PYO. OCYIIECTBIICHUS
CTpouTENHCTBO 3AaHUS 12 000 MapT — Ma
PemonT nomenienuit 6 000 HIOHb — UI0JIh
OcHareHue 3ajJ0B 3 000 aBr'yCT
TexHoMOTHYECKOE 000PYIOBAHKE 1500 HIOJTh
(KyxHS)
ITpouune 3aTpaTsl 3000 (deBpaib - HIOJIb

AMopTH3alMs HA4YHCISAeTCs JUHEWHBIM crocoboMm. Cpok aMopTH3alMM 3JaHUN |
coopyxkeHuil paBeH 15 romam. Cpok aMOpTH3alUM TEXHOJOTHYECKOrO OO0OpYIAOBAaHUS H
OCHaIleHUs 3a10B paBeH 10 rogam.

DKcmlyatanus pecTopaHa HauWHAETCS B CEHTSAOpe MepBOro roja pealus3aliyl MpPOeKTa.
[Ipeanonaraercsi, 4TO YUCIIO MOCETUTENEH OYIET OCTaBaThCs CTAOMIBHBIM I10 TOJIaM pealli3aluu
MPOEKTa MPHU CE30HHBIX KOJIeOaHUSIX MOCEIAaeMOCTH Mo MecsauaM. [IporHos mocemnaemMocTu 1o
MecsII[aM UMEEeT CIIETYIOIINIA BHI:

SIHB q)CB MapT arp Mai HUIOHb | UIOJIb aBI’ CCHT OKT HOS0 JCK

5600 | 5600 | 5800 | 5800 | 6000 | 6000 | 6000 | 6000 | 6200 | 6200 | 6200 | 7200

Cpennuii yek pectopaHa B 0a3MCHBIX IIeHAX OXKUAAeTcs Ha ypoBHe 650 pyOiieit, romoBbie
TEMIIbl IPUPOCTA CPEIHErO YeKa paBHbI 15% B TeueHue NepBbIX ISATH JIET pealu3alui IpoeKTa,
Jajee COOTBETCTBYIOT TeMity uH(usauuu. [Iporaosupyemsrit Temn nHGIsSIUN paBeH 8% ro10BbIX
B TEUEHHUE BCETO MEpHUOJa pean3anuu mpoekTa. Jlons 3arpaT Ha TPOIYKTHI B CTOMMOCTH 4YeKa
(food-cost) pasua 25%.

Xo3giiCTBEHHAasl JeATENbHOCTh pecTopaHa oOecreuyuBaeTcs CIAEAYIOIUM  IITaToOM
COTPYAHHUKOB:

JIOMmKHOCTH Kon-Bo B 3aprnara,
nrare ThIC.py0./Mec. B
0a3UCHBIX 1IEHAX
AJIMUHHCTPATHBHO-
yIpaBJIeHYECKUI TEPCOHAI
Jupektop 1 120
3aMm. JupeKTopa 1 80
I'aBHBINM Oyxrantep 1 40
JIMpeKTOp 110 MAPKETUHTY 1 50
Otnen 3aKynok
3aKkynumK 1 30
ToBaposen 1 30
Bopgurenn 1 30
Kyxns
[Hed-noBap 1 120
IToBap 5 30
[Tocynomoimuk 3 20
3an
AJZIMHHHCTpATOP 3aJ1a 2 40
Kaccup 1 30
Bbapmen 2 30
OdurmanT 6 20
Yo6opumia 2 20
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Cnyx6a 6€301acHOCTH
HauanbHUK OXpaHBbI 1 50
OXxpaHHUK 1 30
["apaepobumk 1 30

[Ipoune omepamuoOHHBIE pacxoibl (HE BKIIOYAIOT 3aKYNKy MPOAYKTOB, OIUIATy TPYyAa,
HAJIOTH M amopTu3aiuio) cocrapisitor 600 Teic. pyd. B 0a3MCHBIX IIeHaX B MecsI (BKIIOYast
HAC).

CraBka HJIC = 18%. CraBka cTpaxoBbIX B3HOCOB BO BHEOrKeTHBIE QoHIbI = 30%.
CraBka Hanora Ha umyiectBo = 2,2%. CtaBka Hajora Ha npuObuib = 20%.

[Ipoekt ¢uHAHCHpYEeTCS WCKIIYUTEIRHO 3a CYET JIOJIEBOrO KamuTajla, CTaBKa
JTUCKOHTHUPOBaHUS = 18% rogoBbIX.

TpeOyercss TOCTPOUTH MPOTHO3 JCHEKHBIX IMOTOKOB MPOEKTa Ha MEPBBIC IIECTh JIET €ro
pean3alny U OLIEHUTh €ro KOMMEpPUECKYI0 3(pPEeKTUBHOCTD.

3amaga 9.

VYronbHas maxTa reHepupyeT 10xoj B pazmepe 300 MIIH. JOJII. B TOJ OT IPOU3BOACTBA U
npoaaxu 6 MIJUIMOHOB TOHH yIuis 1o 1eHe 50 1oiul. 3a ToHHY. ['0/10Bble NOCTOSIHHBIE U3JIEPKKU
paBubl 130 MITH. 10JUT., IEPEMEHHBIE U3ACPKKH COCTABISIOT 22 J0JUI. 32 TOHHY. DTH U3JIEPKKH
BKJIIOYAIOT aMOPTU3ALMIO, KOTOpas IIOJIHOCTBIO TIOKPBIBAET KalWUTAJIbHBIE pacxojabl Ha
nojyiep>kaHue (PyHKIIMOHUPOBAHMS IIAXThl. 3amachl YIiisi oleHUBaroTcst B 60 MIIH. TOHH, YTO
HO3BOJISIET HOJ/IePKUBaTh CTaOWIbHBIM 00beM 100b1un B TeyeHue 10 sier. CraBka Hajora Ha
npubsLTs paBHa 30%, ¥ TpeAmoNaraeTcs, YT0 YOBITKH MOTYT OBITh HEMEIJICHHO MCITOJIb30BaHbI
B KQ4eCTBE HAJOI'OBOI'0 LIUTA MO APYTrUM HalpaBiIeHUIM OHU3Heca.

KiroueBbiM (pakTOpoM pHCKa SBISETCS M3MEHYMBOCTH IIEH HAa YroJib, KOTOPBIE TECHO
KOPPEIUPYIOT ¢ JUHAMHUKON 00IIell S5KOHOMHUYECKOW aKTUBHOCTH. 3a JIt000# KalleHJapHbIil roj
LIEHbl Ha Yrojb MOTyT yBeiauuuThes B 1,1275 pa3a ¢ BepostHOCTBIO 0,47 WM YMEHBIIUTHCS B
1,1275 pa3a c BeposTHOCTBIO 0,53, HO IIPH 3TOM LIEHA HE MOKET ynacTh Huxke 30 10J11. 3a TOHHY
wiu Bbipacty Bbie 100 mosi. 3a ToHHY. be3puckoBas craBka paBHa 6% TrOA0BbIX.

[Tycts B 71100011 TOA MPOEKT MOXKHO 3aKpPbITh C HYJEBBIMU YMCTHIMU JIMKBUAALMOHHBIMU
noctyrieHusiMu. TpeOyeTcsl OLleHUTh CTOUMOCTD IaXThl U CTOUMOCTH OIIIMOHA Ha BBIXO/I.

Taxoke IpeArnoNoknuM, YTO BO3MOXKHO YBEIMYEHHE CKOPOCTH 100buu 10 10 MIIH. TOHH B
roJl, YTO MPHUBEAET K POCTY IMOCTOSHHBIX pacxonoB Ha 30 MIH. J0/Ul. B TOJ M MOTpedyer
uHBeCcTULMI B pazmepe 125 muH. ot Tpebyercs mpoBepuTh 11€7I€CO000pa3HOCTh UCTIOTHEHUS
ATOr0 OMIIMOHA IIPU pealin3alii CaMOro ONTUMUCTHUECKOTO CIIEHapusl M3MEHEHHUS LIeH Ha yroJib
B IISITOM TOJ/ly peau3aliiyl MPOoeKTa (YTO MO3BOJMUT BbIOPATh BECh OCTAIOMIUIICS 00BEM YIis 3a
NEePUOJ C IIECTOTO MO0 BOCBMOM T'OJ).

3anmayqa 10.

Komnanuss SEG  3aHmmaercs TNpOWM3BOJACTBOM M peanu3allieil  TeHepaTOpoOB
AIIEKTPOIHEPIUH, pabOTaIOIIMX HA COJTHEUHBIX OaTapesx. B HacTosiiee BpeMsi Ha pacCMOTPEHUN
HaXOJUTCS TMpPOEKT M0 pa3BUTHIO Ou3Heca B OAHOM u3 pecnyonuk Cpenneil Aszum.
M HBECTUIIMOHHBIE 3aTPATHI 110 MTPOEKTY COCTABIAIOT 80 MIIH. JOJII.

CpenHeB3BelleHHAass CTOMMOCTb TMPUBIICUEHUS KaluTala JUisl peaju3aldd  IMPOEKTa
cocraisieT 10% romosbix. bespuckonas craBka paBHa 2% roJJOBBIX.

CormnacHo pe3yiapTaTaM MAapKETHHTOBBIX HCCIEAOBaHUM, BO3MOXHBI TPH CLEHapus
peanu3anuu MpPOeKTa — ONTUMHUCTHYECKHM, OXKUIAEMbId M MECCUMUCTUYECKUU. BeposaTHOCTh
peann3alMy ONTHUMUCTUYECKOrO ClEeHapus oleHuBaeTca B 28%, TOJOBBIE ONEpAllMOHHBIE
MOCTYIJIEHUS B TE€YEHUE TPEX JIET MpU 3TOM cocTaBAT 50 MuH. IoJul. B rof. BeposTHOCTh
peann3anny 0XMIaeMOro ClieHapus olleHnBaeTcs B 43%, rooBble ONEPALMOHHBIE TOCTYIICHUS
B TEUYEHHE TpEX JIET MPU 3TOM COCTaBIAT 36 MIH. N0JUI. B roA. BeposTHOCTH peanuzanuu
NECCUMHCTUYECKOTO CLIEHapHusl oLeHuBaeTcss B 29%, roloBble ONEpPALMOHHBIE MOCTYIJICHUS B
TEYEHHE TPEX JIET MPU 3TOM COCTABAT 16 MITH. OJUIL. B TOJ.
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[TpoekT MOXkeT ObITh OTJIIOXKEH Ha OJUH TOJ, TIPHU STOM BO3MOXHOCTh PEAIU3aIUU MPOCKTA
KOHKYpPEHTaMH HCKJII0ueHa. B TedeHue mepuojia OTCPOYKHM MOXKHO IOJIYYUTh O0Jiee TOYHYIO
WH(OPMAILIHIO U ONIPEACTUTh, KAKOW ClieHApHid OyIeT (PaKTUIECKH peah30BaH.

TpebOyercs OLICHUTH TPOCKT METOJOM JIMUCKOHTHPOBAHUS JICHEKHBIX MMOTOKOB H METOJIOM
PCAIBbHBIX OIMIIXMOHOB.

3anmaga 11.

[Io pe3ynpraTaMm mnOpeaBApUTEIBHOM pa3BEIKW 3amachl pyabl B  MECTOPOKICHUU
olieHUBarOTCs B 150 MIIH.T. CO CpEAHEKBAAPATUUECKUM OTKJIIOHEHHEM 50 MIIH.T. ¥ COJEpKaHUEM
Menu 2% co cpenHekBaapatudeckum oTkiaoHeHueM 0,5%. JleTtanbHas OLIEHKA, MO3BOJISIOLIAS
TOYHO OTIPENICIUTh 00HEM 3aIIaCOB PY/IbI U COJCPKAHNUE MEIH, TPeOyeT NPOBEACHUS IBYXJIETHUX
paboT croumocThio 12 miH. gomt. B rod. MHBecTulnu B HHAPACTPYKTYPY, HEOOXOTUMYIO IS
pa3pabOTKH MECTOPOXKIACHUS, OIleHUBAIOTCS B 450 MITH. J0JU1. (C MPEInoiaraéMbIM OCBOCHHEM B
oobveme 300, 100 1 50 muH. AOJUI. B TeYeHUE TpeX JieT). IHBECTHITMH B MOIIIHOCTH I10 JI0OBIYE U
oOoramieHuto oueHuBarorcs B 10 Joul. Ha TOHHY €XErogHo Ja00bIBaeMoOl pyasl (c
npeanojaraeMbiM ocBoeHueM B nponopiuu 40% Bo BTopoi rog u 60% B TpeTuil ron mocie
Havajla HHBECTHUPOBAHUS B HHPPACTPYKTYPY).

Pa3paboTky MecTOpoKIeHUsT MOXHO HauaTh uepe3 5 neT (mocie ABYX JIeT JeTalbHOMN
OIICHKM W TpeX JIET WHBECTUPOBAHUA B HHEOPACTPYKTYpy M MOIIMHOCTH IO JOOBIYE U
oOoramieHno) ¥ BECTH B Te4YeHHE 15 neT, u3BJeKas 3amac ChpbsS PAaBHOMEPHO IO TOJaM.
3arpaThl Ha 3aKpbITUE IIaXThl TOocie 15 eT 3KCcIulyaTauuy OLleHUBAtOTCs B 45 MIIH. 10JUI.

[lepemeHHbIE OMepalMOHHBIE 3aTpaThl HA JIKCIUIyaTallMOHHOW (asze oueHuBaroTcs B 12
JIOJUL. 32 TOHHY, IIOCTOSIHHBIE OTIepaIllMOHHbIe 3aTpaThl — B 120 MutH. moiut. B roa. OOoranmeHHbIN
KOHIIEHTpAaT MEJHON pynabl OyAeT mepenaBaThcs Ha MepepaboTKy MEIHBIM KOMOWHAaTaM,
KOTOPBIM OIIEpaTop MPOeKTa OyAET OIIauuBaTh CTOUMOCTh NEpepabOTKU J1aBalbue€CKOIO ChIPbs
(tomnuur). Jlanee omeparop mpoekta OyaeT MpojaBaTh MOJNy4aeMy0 MeIb MOTPEeOUTENsM Mo
OUPIKEBBIM LIEHAM.

Tekymue 1eHbl Ha TOJUIMHT Meau cocTaBisitoT 800 T0i1. 32 TOHHY M HM3MEHSIIOTCS
MPOTOPIIMOHATBHO U3MEHEHHUIO OUPIKEBOM IIEHBI HA Me/b. bUpiKeBbIe IIEHBI HA ME/Th IO MeCsIaM
3a nocneanue 10 neT mpuBeeHbI B IpuiaraeMom daiine.

[ToTpeOHOCTH TIPOEKTAa B YKUCTOM OOOPOTHOM KamuTaue cocTaBiisieT 25% BBIPYYKH OT
npogaxx. CraBka Hajora Ha TpuObUTE cocTaBisier 30%, Apyrue HaloOrW YYTEHBI B OIIEHKax
ONEPALMOHHBIX 3aTpaT. KanuranbHbIe 3aTpaThl aMOPTU3UPYIOTCS PABHOMEPHO B Te4eHue 15 ner
pa3paboTku MecTopokaeHusi. CTaBka AMCKOHTUPOBAaHMS cocTaBisieT 15% romoBbeIX mocie
MOJIyUYEHUsI PE3yJbTaTOB JeTalbHOM OneHKH u 30% TrolOBBIX A0 MOJYYEHHs pe3yJIbTaToB
JIeTalbHOM OLIEHKH.

TpeOyeTcss OIEHUTh MaKCUMAJIbHO JOMYCTUMYI) CTOMMOCTH JIMIIEH3UW Ha MPaBo
JIeTaJIbHOM OLIEHKH U MOCIEeaYIoIel pa3paboTKu MECTOPOKIACHUSI.

3anava 12.

[TpoekT mpeaycmaTpuBaeT opraHU3alUIO MMPou3BocTBa ToBapa A B oobeme 10 000 miT.,
4To cocTaBiIsieT 5% OT CyYIIECTBYIOIIET0 0OObeMa HAIMOHAIBHOTO pBHIHKA. YBEJIWYEHUE
PBIHOYHOTO MPEJIOKEHUS BCJEICTBUE pealn3alui MPOEKTa MPUBEAET K CHIDKEHHIO LEHBbI Ha
toBap A ¢ $105 mo $100. Ilpeamonaraercsi, uTo 3Ta IeHAa OYAET OCTABaThCsl HEM3MEHHOU B
TE€YEHHE BCETro NMepUoa peain3aly MPoeKTa.

CToMMOCTh MHBECTHIIMI B OCHOBHOH KamuTan orenuBaercs B $720 000. T'ocymapctBo
OKa3bIBAeT MOJJIEPKKY IMPOEKTY B (opMe MNPEeOCTaBICHHUS CYOCHIMU AJIi MOKPBITHS YacTH
KanuTalnbHbIX 3aTpaT Ha cymmy $120 000. IIpomomKHTENbHOCTh AIKCILTyaTallMOHHON (hasbl
MPOEKTa, COBIAJAIONICH CO CPOKOM aMopTH3anuu oOOpyJdoBaHUs, cocTaBiser 6 ner. Ha
CIEAYIOIIMNA TOJ MOCH€ MPEKPaLIEHUs] IPOU3BOACTBA OCHOBHBIE CPEACTB IPOJAIOTCSA 110
JUKBHJIAIIMOHHON CTOMMOCTH, KOTOpas oreHuBaeTcs B $60 000.
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YucneHHOCTh NepcoHala, 3aIeICTBOBAHHOIO B pealli3allii IpoekTa, coctaisieT 40 yen.,
cpenssist 3apaboTHas Tiata Kotopbix cocraisger $10 000 B roa. Eciu mpoekT He peanusyercs,
TO COOTBETCTBYIOUIMH TMepcoHas OyneT 3aJeiicTBOBaH Ha APYIHX MPEINpUATHUSX PErHoHa, Te
cpenuss 3apadboTHas miata coctarisier $9 000 B ro.

Omnepatop NpoeKTa (GUHAHCUPYET EXKETOJHYI0 NPOPECCHOHATIBHYIO IEPErnOArOTOBKY
COTPY/ZHUKOB, 3aTpaThl B pacueTe Ha OJHOro cotpynHuka coctaBisitor $100 B roa. [Ipupoct
YeJI0BEUYECKOI0 KaluTajga COTPYIHUKOB IPOEKTHOM KOoMIaHuu oneHuBaercs B 50% cTouMocTH
3aTpar Ha uX NpodeccruoHalbHYIO ePernoArOTOBKY.

Jnis peanu3anuu mpoekTa exeroaHo 3akymnartcs 25 000 nonypadbpukartos mo mnexe $10 3a
mt. Peanuzanus npoexkTa NpUBOIUT K POCTY CHpoca Ha MmoypabpuKaThl U MOBBIIICHUIO LEHBI C
$9,6 1o $10 3a .

CraBka Hanora Ha A00aBieHHYIO CTOMMOCTb coctaBiseT 18%. HJIC, ynnaueHHbli Ha
MHBECTUIIMOHHOW (haze, Bo3MemaeTcss u3 OroKeTa Ha CIEAYIOUIMHA T'OJ] TOCIe OCYIIECTBICHUS
KalUTaJIbHBIX BIOKEHUM.

CraBka Hanora Ha npuObuUib coctaBisier 20%, Hajora Ha MMYIIECTBO OpraHU3alUi —
2,2%, nanora Ha noxoasl ¢uzmdeckux Juil — 13%. CTpaxoBble B3HOCHI BO BHEOIOKETHBIC
¢doHbl, yIayrBaemble paboroaarenem, cocTaBisitoT 30% oT 3apabOTHOM IUIATHI.

[Tepuon obGopoTa neOUTOPCKOM 3am0mKeHHOCTH cocTaBisier 60 aueit. Ilepuon obopota
KpeIUTOpCKOM 3amoipkeHHocTu coctaBisier 30 aneit. Ilepumonm obopora 3amacoB W 3arpar
cocrtaBiisieT 45 nHei.

[oToBass mponykuust U monyhaOpUKaThl, HCIONb3yeMble MJs €€ MPOU3BOJICTBA, HA
BHYTPEHHEM pBIHKE KOHKYPHPYIOT C aHAJIOTHMYHOM HUMIOpTHOM mpoaykuueil. (CraBka
MMIIOPTHOW MOIJIMHBI HA TOBap A u noiryaOpukaT ajs ero npou3BoacTsa cocrasiser 10%.

B pe3ynbraTe pacmmpenus 005eMOB BHYTPEHHETO PhIHKA U MOTpeOsieHus: ToBapa A pacTeT
CIIPOC Ha JOMOJHSIONMIA K Hemy ToBap B. Ilpu sTom 1ieHa ToBapa B yBemuuuBaercst ¢ $5 no
$5,1, a pusmueckuii o6veM npogax ToBapa B yBemmumBaetcs ¢ 500 000 o 510 000 . B ro.
[Ipu coxpaHeHUH KPHUBOIA Cripoca Ha ToBap B Ha mpexHeM YpOBHE NMpH yBEIWYCHUH IIEHBI ¢ $5
1o $5,1 pusuveckuii 06beM nponax ToBapa B camxkaercs ¢ 500 000 qo 490 000 mit. B ro.

B Xxozie npon3BoACTBEHHOTO MpOLIECca OCYIIECTBISIOTCS BpeIHbIE BHIOPOCH B aTMOChepYy,
KOTOpPbIE OKa3bIBAIOT HEraTMBHOE BIMSHUE Ha HaceneHwe 4ucieHHOcThio 100 000 wen. Ilpum
3TOM B pe3yJbTaTe pocta 3a00jieBaeéMOCTH 0TpaboTaHHOe BpeMsi cHibkaercs Ha 0,01%.

s obecrieyeHuss BBO3a MONy(paOpUKaTOB M BbIBO3a TOTOBOW MPOJIYKIHMU C
IIPOM3BOJICTBEHHON TUIOIIAKK MPOKJIAJAbIBAETCSI HOBAsl I0OpOTa, KOTOpasi MPeJICTaBIsIeT HHTEPeC
JUIS KCTIOJIb30BAHUSI MECTHBIM HacesneHueM. ExxeHeBHO qoporoit Oynyt nosns3oBathest 100 vern.,
TFOTOBHOCTh KOTOPBIX IUTATHTH 3a MPOE3J1 1o jiopore oneHuBaeTcs B $0,2.

CraBKU IUCKOHTUPOBAHUS JUIS OLIEHKH KOMMEpUYECKOW M 001iecTBeHHON 3(ppeKTUBHOCTH
npoekta oneHuBatorcsi B 10% romoBeix. TpeOyercs OLEHUTb OCHOBHBIE IOKa3aTeNlu
KOMMEPUYECKOH 1 00111ecTBeHHOH 3(h(heKTUBHOCTH MPOEKTA.

3agaua 13.

Jlnst co3panust OHKOPAIUOIIEHTPA UCTIOMB3YETCSI MEXaHU3M KOHIIECCHOHHOTO COTJIAIICHHUS.

OO0bem uHBecTULIMW B 3mMaHue cocTaBiseT 304 MuH py0. B MEpBBIA ToA peamu3aluu
mpoekTa W 76 MIH. py0. BO BTOpPOWM TOJ peaju3alul TPOeKTa, O0hEM WHBECTUIIMHA B
obopymnoBanue — 1520 muH py0. BO BTOpO# roj peanuzanuu mnpoekra. Cpok amMopTH3AIUU
3manusi coctaBimsier 30 JeT, cpok amopTu3amuu obopynoBaHuss — 10 mer. OkcruryaTtarus
OHKOPAJMOIEHTPa KOHIIECCHOHEPOM OCyIIecTBIsieTcss B TedeHue 10 yer, mocie 4ero oOBEKT
nepemaercss KoHreaeHty. KonmeccmonHas tiata cocraBiser 10 Teic. pyd. B Tom W
BBIIIJIAUUBAETCS B TPETHEM IOy PEaM3alliU ITPOEKTA.

OO0BeMBI yCIIyT ¥ Tapu(bl, TApAHTUPYEMBbIE KOHIIEACHTOM KOHIIECCHOHEPY, BKIIOUAIOT:

Bun yenyr O6wem ycnyr B | Tapudsr Ha 1 yc-
TOJI, IMIT. JyTY, THIC. pyO.
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MPT! WCcCce0BaHUE OJTHOM 30HBI MHTEpeca 0e3 KOH- 1500 3,29054
Tpacra

MPT wuccnenoBanue oHON 30HBI HHTEpECA C KOHTpac- 3000 6,25203
TOM

KT? uccneqoBanme OXHON 30HBI uHTepeca 0e3 KOH- 870 1,84591
Tpacra

KT wuccnegoBanme oOgHON 30HBI HHTEpeca C 1750 4,30981
KOHTPAaCTOM

CuunTHrpaduueckoe HUCCIIEIOBAHUE KOCTHOH 4000 4,63886
CHCTEMBI

Crarrdeckoe Wiv JUHAMUYECKOE CITMHTUTpaPuIecKoe 750 2,78332
WCCJICIOBAHKE OJTHON 30HBI MHTEpeca

O®DKT® 01HOi# 30HbI HHTEepeca 250 6,03052
KomOuaHpOBaHHOE IIDTY/KT uccnenoBanue 9500 40,03708
Kypc nucranunnoHHO# Ty4eBOi Tepanuu 0THOTO MaTo- 2020 160,5143
JIOTHYECKOr0 00bheMa Ha TMHEWHOM YCKOPUTEIIe

OTH yClIyry OIUIAYMBAIOTCS 3a CUET TeppuTopuanbHoi mporpaMMbl OMC nian KoHIeieHTa
B CIydyae HUX HEBKIIOYEHHs B TeppuropuanbHylo nporpammy OMC. KonmeneHT Takxke
rapaHTUPYET HAMPABICHHUE MMAIIMEHTOB B IICHTP U3 TOCYIapCTBEHHBIX OOJLHUIIL.

Exxeronmno, HayWHasi €O BTOPOro TroJa OKCIUIyaTallud IEeHTpa (YeTBEepToro roja
peayM3anyy MpoeKTa), Tapudbl Ha JNaHHBIC yCIyrd ToBBIIAOTCS Ha 6% B rona. OmHako B
[IECTOM TOJY IKCIUTyaTalliu IIEHTPa, IMOCJIE 3aBEpUICHHS Mepruoia KOMIEHCAIIMH KaUTalIbHbIX
3aTpar  KOHIIECCHOHEpa, OCYIIECTBIISCTCS  JOMOJNHHUTEIbHAS KOPPEKTUPOBKAa Tapu(oB,
npexycMarpuBaroas ux cHmkenue Ha 30% OTHOCUTENBHO YPOBHS MOCTIE HHIEKCALIUU.

[Ipenmonaraercsa, 4TO TrOAOBblE TeMIbl HMHGOIAIUU cocTaBisioT 14% B mepBblil roj
peanm3zauuu npoekra, 10% - Bo BTOpoM rox peanuszanuu mpoekra, 8% - B TPEeTHHl ron
peanu3anuu MpoekTa, 7% - B YETBEPTHIA TOJl peaau3aiuu npoekrta, 6% - B MATHIA U MIECTOMN
TOJIbI peain3aluu mpoekTa, 5% - aanee 10 MOMEHTA Mepeaadu 00BHEKTa KOHIICICHTY.

[TnanupyeMbIit ypOBEHb 3arpy3Ku MOIIHOCTEH 1eHTpa cocTaBisieT 30% B mepBbIit TOJ IKC-
TUTyaTalluy LeHTpa (TpeTuil roa peanmusanuu mnpoekta), 80% - BO BTOPOU Trojl dKCIUTyaTalluu,
100% - maumHas ¢ TPETHEro roja AKCIUTyaTallid W JI0 MOMEHTA 3aBEpPUICHUS CPOKA JIEHCTBHSA
KOHIIECCOHHOT'O COTJIAIICHMS.

[TocTositHHBIE pacXoAbl [0 IKCIUTyaTallMK LIeHTpa cocTaBisoT 120 MiaH py0. B oA B LieHaX
0a30BoOro roja, MepeMeHHbIE PacXoAbl MO dKCIUTyaTanuu 1eHTpa — 60 MiaH py0. B Toj B IIeHaX
6a3oBoro roja.

[TomMuMoO yciyr, ONpeAeeHHbIX YCIOBUSIMH KOHLIECCHOHHOTO COTJIAlIEHUs, KOHIIECCUOHEP
OKa3bIBaeT MpOuYME YCIAYyrd Ha IUIaTHOM ocHOBe. CBepX/0XOA OT OKa3aHUS JTUX YCIYyT
onenuBaercs B 120 muH py0. B roa. CoriacHO yCcIOBUSIM KOHIIECCHOHHOTO COTJIAIIEHUS, ITOT
CBEPXJ0XO0Jl paclpefensercss MexXay KOHIIECCHOHEPOM U KOHIIEIEHTOM B CleAyromei
nponopuuu: 75% - noia KoHueccuonepa, 25% - 1075 KOHIIeIeHTa.

TpebGyemast 10XOAHOCTh UHBECTHUIMI KOHIIECCHOHEPA B PEaIbHOM BBIPAKEHUU COCTABIISET
10% ronoBeix. CTaBka Hajora Ha MPUOBLIL KOHIIECCHOHEpa cocTaBisieT 20%.

Kpome Ttoro, paccmarpuBanuch cleAyrollue ajlbTepHATHUBHBIE BapUaHThl pealnu3aliu
MPOEKTA!

1. Peanu3zanusi mpoeKkTa Ha YCJIOBHSIX KOHIIECCHOHHOTO COTJIallleHUs 0e3 BKIIOYCHUS WH-
BECTHUIIMOHHON cocTaBisitolieil B Tapudsbl. [Ipu 3TOM Bce TrapaHTHH KOHIIEIEHTa KOHIIECCHOHEPY
COXpaHAIOTCS, HO 0a30BbI ypoBeHb Tapu(doB cHmkaercs Ha 30%. OgHAKO TOMOJHUTEIBHOTO

MarHMTHO-PE30HAaHCHAs ToMorpadus

KOMITbIOTEpHAs TOMOTrpadus

0THO()OTOHHAS! SMUCCHOHHAS! KOMIILIOTEPHASI TOMOTpagust
MO3UTPOHHAS] IMUCCHOHHASI TOMOTpadust

B W N e
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CHW)KEHHST Tapu(oB B WIECTOM IOy OKCIUTyaTallid IEeHTpa (BOCBMOM TOJIY pealu3aluu
MIPOEKTA) HE MPOU3BOIUTCA.

2. Peanuzanus mpoeKTa 4YacTHBIM ONEpaTopoM 0Oe3 3aKIOYeHHUS KOHIICCCHOHHOTO
corjlalmeHus: U 0e3 KakoW-mn0o ToCydapCTBEHHOW MOAAepKKH. [Ipu 3TOM HCIOIB30BAMCH
CJenyIolre JOMYIIEHHUS:

e Tapudbl Ha OCHOBHBIC YCIIYTH YCTaHABIMBAIOTCS HA BHICOKOM IIEPBOHAYAIHLHOM YPOBHE, OII-
JAQYMBAIOTCSI CAMUMH MOTPEOUTEISIMUA MEIUIIUHCKUAX YCIYyT U HE CHUXKAKOTCS B BOCBMOM TOIY
peann3alum MPOCKTa;

e OOBeM OKa3aHUs OCHOBHBIX YCIIYT CHMD)KAETCs B J[Ba pa3a M0 CPaBHEHHUIO C BAPUAHTOM peaiu-
3al[UU IPOEKTa Ha YCIOBUSAX KOHIIECCUOHHOTO COTJIAIICHNUS,

e CTOMMOCTb MHBECTHIIMI B 000pYAOBaHHUE, MIOCTOSTHHBIE M IEPEMEHHBIE 3aTpaThl CHUYKAIOTCS
Ha 35%, T.K. 00bEM OKa3bIBaEMBIX OCHOBHBIX YCIIYI CHIDKACTCS B 2 pa3a MpU COXpPaHEHUHU
00beMa OKa3bIBAEMBIX JTOTIOJHUTEIBHBIX YCIYT HA MPEXKHEM YPOBHE;

e OTCYTCTBYET KOHIIECCHOHHAS IJ1aTa, ¥ BECh CBEPXJA0XO0]] OT OKa3aHUs MPOYUX YCIYT OCTaeTCs
YaCTHOMY OIIepaTopy;

e B peanbHyl0 CTaBKy JIMCKOHTUPOBAHWS BKJIIOUAETCS JIOMOJIHUTENbHAS TPEMHsI 33 PHUCK
YaCTHOTO OIEpaTopa, PEaM3YIOMEro IMPOeKT 0€3 TOCYAapCTBEHHOW TOJICPKKH, W OHa
yBenuuuBaeTcs 10 15% roaoBbIX;

e B cBs3u ¢ TeM, YTO KOHIIECCHOHHOE COTJIAIICHUE HE 3aKIJII0YAETCS U IIEHTP HE MepeiaeTcs ro-
CyIapCTBY IOCJIE JAECITH JIET IKCILTyaTalllK, B KOHIIE PACUETHOTO MEPUO/Ia B IPUTOK JEHEKHBIX
CPEJICTB BKIIIOYACTCS TEPMUHAIIbHAS CTOMMOCTh OM3Heca.

[To pe3ynbraraM KIMHUYECKUX HCCIIECIOBAHUNA YCTAaHOBJIEHO, YTO IOCJE IPOXOXKICHUS
Kypca Jy4eBOW Tepanuu Ha JIMHEWHOM YCKOPHUTEIE BEPOSTHOCTH BBI3JIOPOBIICHUS COCTABISET
47,6%. DKOHOMUYECKHUN HSKBUBAJICHT JKU3HU YEJIOBEKA OIICHWBAETCS B 8 MIJIH pyO. B Oa3MCHBIX
LIEHaX W B JajbHEWIIEeM yBeauuuBaeTcs Ha 2% B TroJ B peajJbHOM BbIpaXeHHHU. PeanbHas
coIabHas CTaBKa IMCKOHTHPOBAHUS COCTABISET 3% TOOBBIX.

be3 cymiecTBeHHBIX MHBECTUIINN B 3aMEHY 000PYI0BaHHS MOKHO OCYIIECTBIISTH IKCILTya-
TallUI0 IIEHTpa B TE4YeHWE 15 JeT, HO MpU ITOM YPOBEHb 3arpy3Kd MPOU3BOJACTBEHHBIX
MOIIHOCTEN auHeiiHO cHmkaeTces co 100% mo 50%.

Tpebyercs oneHUTh KOMMEpPUYECKYI0 3(P(EKTUBHOCTh PEaTU3allii MPOEKTa ISl YaCTHOTO
orepaTopa Ui TpeX pPa3lIMYHBIX BAPUAHTOB peain3alii MpoeKkTa (KOHIIECCHOHHOE COTJalleHue
C BKJIFOUEHHEM WHBECTUIIMOHHOW COCTaBIIAIONICH B Tapu(bl, KOHIIECCHOHHOE COTJalleHne 0e3
BKIJIIOUEHHUS HMHBECTUIIMOHHOW COCTABISIONIEH B Tapudbl, peanusanus MOPOeKTa YaCTHBIM
omneparopoM 0e3 3aKJIFOUCHHS] KOHIIECCHOHHOTO COoTJIamieHust U 0e3 oKa3aHMs TOCyIapCTBEHHON
MOJJIEPKKH), a TaKKe 0OIIECTBEHHYIO 3(PPEKTUBHOCTh MPOEKTA C YU€TOM OCHOBHOTO 3(deKTa
SKOHOMUKH 3PaBOOXPAHEHUSI — CIIACEHHBIX YETIOBEYECKUX JKH3HEH.

3amaua 14.

PaccmaTpuBaeTcs mpoOeKT CTPOUTENHCTBA MAruCTPalbHOTO HedTermpoBoAa U MOCTaBKU
He(TH Ha FKCIIOPT.

[ToTpeOGHOCTh B MHBECTHIIHMSIX B OCHOBHBIE CpeJCTBa B IleHax 0azoBoro roja ¢ HAC mpen-
craBjieHa B Ta0i.14.1.

Tab6muna 14.1.

Ne | Crarpst kKanuTaabHBIX 3aTpaT MIH py0. B | B % K| 0N UM-
n/m neHax Oa- | uTory nopta, %
3HCHOTO
rojaa
1 | JluneiiHas 9acTh, BKIIOYAsi pe3epBHBIC HUTKU 30639,6 32% 0%
2 | HedrenepexkaunBaroniye CTaHIIUN 9624,7 10% 10%
3 | BHemHee sHeprocHa0KeHNe 6650,0 7% 6%
4 | TexHOJIOTHYECKAS CBI3b 1973,6 2% 75%

21




5 | PesepByap 287,0 0% 2%
6 | Hedrebaza 11477,3 12% 8%
7 | Mopckoii HepTeHAIMBHOW TepMUHAI 24785,3 26% 90%
8 | [IpoekTHO-U3BICKATEIbCKHE PAaOOTHI 8869,8 9% 0%
9 | Uroro 94307,3 100% 28%

CTpyKTypa KaluTaIbHBIX 3aTpaT MPOEKTa M0 BUIAM SKOHOMHUYECKOH JCSITEILHOCTH TPE] -
craBiieHa B Ta0i.14.2.

Tab6muna 14.2.

Ne | Bug 5kOHOMHYECKOM NeATeIBHOCTH Jons B | Joms  no-
/o oO0mrei OaBJIEHHOU
CTPYKTYype | CTOUMOCTH
Kamu- B 11cHE, %
TaJbHBIX 3a-
TpaT (3a BbI-
4eTOM
UMITOPTA),
%
1 | Merannypruueckoe  MPOU3BOJACTBO U IMPOU3BOJCTBO 35% 28,1%
TOTOBBIX METATMYCCKHUX M3
2 | [Ipou3BOACTBO MPOYMX HEMETAUIMYECKUX MHHEPATbHBIX 13% 34,8%
MIPOJYKTOB
3 | [IpousBoacTBO MaIlliH u o0opynoBaHus, 21% 26,6%
IIEKTPOOOOPYIOBAHUS, JJIEK-TPHUECKOTO U ONTHYECKOTO
000py/I0BaHUsl, TPAHCIOPTHBIX CPEICTB
4 | CtpouTenbCcTBO 16% 42,7%
5 | TpaHcnopT u cBsi3b 5% 52,1%
6 | 1oObI9a TOIIMBHO-2HEPTETHYECKUX TOJIE3HBIX NCKOITAEMBIX 4% 24,5%
7 | Omeparuu ¢ HEIBWKUMBIM HMYIIECTBOM, apeHaa W 6% 66,3%
MPEIOCTaBIECHUE YCIYT

[Iponopiuu  pacnpeneneHus: KanmuTaJbHBIX 3aTpaT IO IaraM pacueTHOro Mepuoaa u
0a3uCHBIN UHACKC IICH JUIS KalUTaIbHBIX 3aTpaT onpeaeneHbl B Tabn.14.3.

Tabmuna 14.3.

Ne | TMoka3zarens \ lllar pacueTHoro nepuoa 0 1 2
n/m
1 | Pacnpenenenue KanmuTalbHBIX 3aTParT IO IIaram
pacYeTHOTO Mepro/Ia 49 5% 44 2% 6,3%
2 | ba3ucHBIN UHIEKC TIeH 7S KaMUTAIBHBIX 3aTpaT 1,075 1,114 1,134

[ToTpeOHOCTh B MHBECTUIUSAX B MPUOOpETEHHE TEXHOJIOIMYecKOi HedTH OLleHUBaeTCs B
2 356,0 mutH py0. B 1IeHaxX 0a3MCHOTO TOfa.

PexxuM HamorooO0KeHHs MPOEKTa OXapakTepu3oBaH Tabi.14.4.
Ta6muma 14.4.

Ne | IToka3zarens 3Hauenne
/1
1 | Cpenusis HopMa aMOPTH3AIUU 4.9%
2 | Jloyist OCHOBHBIX CPEJICTB, 00JIaraeMbIX HAJIOTOM HAa UMYIIIECTBO 21,0%
3 | CraBka Hajora Ha UMYIIECTBO 2,2%
4 | CraBka Hajora Ha MPUOBLTH 20,0%
5 | CraBxka HJIC 18,0%
6 | CraBka CTpaxOBBIX B3HOCOB B COITMAIbHBIC BHEOIOHKETHBIC (DOHIBI 30,0%
7 | CraBka Hajora Ha J0XObl (DU3UICCKUX JIUII 13,0%
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OcCHOBHBIE XapaKTEpPHCTUKA OKCIUTyaTallMOHHOW (a3bl TPOEKTa TPEACTABICHH B
Tabm.14.5.
Ta6umma 14.5.
IToxazarens / 'ox 0 1 2 3 4 5 6 7 8 9
O0BeM npokadku HeTH 1O
HE(TENPOBOY, MIIH.T. / TOJ 6 12 12 12 12 12 12 12
Tapu¢ Ha nepexauky u 4,02 3,98 3,88 3,79 | 3,69 | 3,60 | 3,50 2,22
TIepEeBaJIKY, THIC.py0. / T.
BasucHbIi MHOEKC LEH IS 1,197 | 1,221 | 1,245 | 1,271 | 1,296 | 1,322 | 1,348 | 1,375
OKCITYaTallMOHHBIX 3aTpaT
Iokazarens / Tox 10 11 12 13 14 15 16 17 18 19
O6beM npokayku He(hTH 110 12 12 12 12 12 12 12 12 12 12
HeTENpoOBOy, MIIH.T. / TOJ
Tapu¢ Ha mepexauxy u 1,71 1,73 1,75 1,78 1,80 1,82 1,84 1,87 1,89 1,92
TIepeBaJKy, THIC.pyO. / T.
BasncHbli HHIEKC 1IeH I 1,403 | 1,431 | 1,459 | 1,489 | 1,518 | 1,549 | 1,580 | 1,611 | 1,643 | 1,677
OKCITYAaTAllMOHHBIX 34TPaT
TToxasarens / Tox 20 21 22 23 24 25 26 27 28 29
O06beM npokayku He(hTH 10 12 12 12 12 12 12 12 12 12 12
HETEIpOBOIy, MIIH.T. / TOJ
Tapud Ha nepexauky u 1,94 1,97 2,00 1,73 1,76 1,55 1,58 1,61 1,64 1,68
MEPEBAJIKY, THIC.pyO. / T.
Ba3ucHbIl HHAEKC LIEH IS 1,710 | 1,744 | 1,779 | 1,815 | 1,851 | 1,888 | 1,925 | 1,964 | 2,003 | 2,044
OKCIUTyaTallMOHHBIX 3aTpaT
DKcIlyaTalluOHHBIE 3aTpathl B IieHax 6asucHoro roga ¢ HJAC npencrasnenst B Ta01.14.6.
Tabmmma 14.6.
Ne | Crarps skcmmyaTallMOHHBIX 3aTpaT MIH. pyb.|B % K
n/n B IICHAaX | UTOTY
0a3nMCHOTO
roaa
1 | Omnara tpyna 4740 7%
2 | CtpaxoBble B3HOCHI B COIIMATIbHbIE BHEOIOIKETHBIE (DOHIbI 142,2 2%
3 | CtpaxoBaHHE PUCKOB 901,8 14%
4 | TormmuBo 1 256,8 19%
5 | JenpeccopHas npucaaka 174,5 3%
6 | JlocTaBka BaxThl BEPTOJIETHBIM TPAHCHIOPTOM 51,0 1%
7 | Comeprkanue cy0B mopToduioTa 285,0 4%
8 | JlmarHoctuka 62,4 1%
9 | Ilpoune 3aTpaThl 3311,7 50%
10 | Utoro 6 659,4 100%

CprKTypa OKCIUTYaTallUOHHBIX 3aTpaT MPOCKTa 11O BUJaM 3KOHOMUYECKOU NEATCILHOCTH

npejcTaBieHa B Tabin.14.7.
Tabmuna 14.7.

Ne | Bua sKOHOMHYECKO# AeATeIbHOCTH Hons B 06- | lons  mo-
n/n men CcTpyk- | OaBIeHHON
Type  JKC- | CTOUMOCTH
IlyaTanu- | B IieHe, %
OHHBIX
3arpatr (3a
BBIYETOM
UMIIOpTA),
%
1 | JIoObI4a TOMIMBHO-YHEPTreTUIECKIX MOJIE3HBIX HCKOMAEMBIX 24% 39,8%
2 | [Ipou3BoacTBO  KOKCa, HEPTENPOMYKTOB U SIIEPHBIX 6% 24,5%
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MaTepHaJioB
3 | Tpauncnopt u cBsI3b 10% 52,1%
4 | CTpouTenbCcTBO 5% 42, 7%
5 | IlpousBoacrso MaIIiH u o0opynoBaHus, 8% 26,6%
ANEKTPOOOOPYIOBAHUS, AJIEKTPHUUECKOTO K ONTHYECKOTO
000pyI0BaHUsl, TPAHCIIOPTHBIX CPEJICTB
6 | Meraurypruueckoe  TPOM3BOACTBO U IPOU3BOJACTBO 9% 28,1%
TOTOBBIX METATMUCCKHUX M3JCIINI
7 | Omepanuid  C  HEIBW)KMMBIM HMYIIECTBOM, apeHaa U 14% 66,3%
IPEJOCTaBICHUE YCIIYT
8 | ObpazoBanue 3% 72,6%
9 | He onpeneneno 21%
OcHoBHbIE ycI0BHs (PHHAHCUPOBAHUS MTPOCKTA OMpeesieHbl Ta0u. 14.8.
Tabmuua 14.8.
Ne | Tlokazatenb 3HaueHue
n/m
1 | Jons coOcTBeHHOTO (QHAHCUPOBAHHUS 20%
2 | CtaBKa 110 KpeuTy 17%
3 | CTouMOCTbh NpHBIICYEHUS] COOCTBEHHOT'O KanuTaja (pblyaroBas) 25%
4 | CraBKa IMCKOHTUPOBAHUS COLMAIbHAs 12%

Cxema (prHaHCHPOBAHUS MPEATOJIATAET, YTO MOTPEOHOCTh B MHBECTULIMOHHBIX PECypcax B
roasl 0 u 1 ynosuerBopsiercss Ha 20% 3a cuer moneBoro ¢uHaHcupoBanus u Ha 80% 3a cuer
npuBiedeHus kpenura. B teuenne 0, 1 1 2 To0B peann3aliy MPOEKTa MPOLEHTHI 10 KPETUTY
HE YIUIAYMBAIOTCS, a KaNHUTAIM3HPYIOTCS, YBEIMYMBAs OCHOBHYIO cymmy poira. Jlamee B
TedyeHue NATH JeT (¢ 3 mo 7 rofsl peaqu3alui NPOeKTa) KPeAUT IMOraliaeTcsi aHHYUTETHBIMU

TUTATEKAMH.
JlonoHUTENbHBIE MapaMeTphl JJIS OLIEHKU H3JIEPXKEK U BBIFOJ] MPOEKTa MPE/ICTaBIECHbI B
Tab.14.9.
Tab6muna 14.9.
Ne | Tlokazatenb 3HaueHue
n/n
1 | dons uMnopTa B MaTepHaIbHBIX SKCIUTYaTAIIMOHHBIX 3aTpaTax 8%
2 | lonst TeHEeBOr0 BO3HArpaX1eHUs! (JaKTOPOB B 100ABIEHHOM CTOUMOCTH 50%
3 | BHepeanu3anmoHHbIE paCXOJIbI, MITH.PYO. 77,8
4 | rar, gen. 1086
5 | CpenHeMmecsiuHas 3apIuiata 110 pernoHy peajn3allui PoeKTa, ThIC.pyo. 32

TpebGyercs mnpoBepuTh (UHAHCOBYIO peaTM3yeMOCTh MPOEKTa
KOMMEpPUYECKYIO ((MHAHCOBYIO) M OOIIECTBEHHYIO (SKOHOMHUYECKYIO) 3P PEKTUBHOCTD.

HpI/IMepHLIe 3aJaHus JJI NOATOTOBKH K TECTUPOBAHUIO!

1) AMopTu3alus sBIsIeTCs

a) MMPUTOKOM JCHCKHLIX CPECIACTB OT WHBECTUILIMOHHOMN IEATEIbHOCTH

0) OTTOKOM JICHEXKHBIX CPEACTB OT MHBECTULIMOHHON JESITeNbHOCTU
B) IIPUTOKOM JIEHEXXHBIX CPEJICTB OT ONEPALMOHHOMN AEATEIbHOCTH
') OTTOKOM JICHEKHBIX CPEJCTB OT ONEPAIIMOHHOM 1eATeIbHOCTH

2) [IpupocTt 4ncToro 00OPOTHOTO KanuTama sBIsIeTCs

a) MPUTOKOM JICHEKHBIX CPEJICTB, TEHEPUPYEMBIM IPOEKTOM

0) OTTOKOM JIEHEXHBIM CPEJICTB, TEHEPUPYEMBIM IPOEKTOM

B) ITOKAa3aTelIeM, He BIUSIOUIMM Ha JIEHEKHbIE TIOTOKH ITPOEKTa

I') MOKa3aresieM, He MPUHUMAeMbIM BO BHUMAaHME NPH MPOBEPKE (HMHAHCOBOH peaIn3yeMOCTH
IIPOEKTa

U OLEHHUTh €ro
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3) JlenexHbIe TOTOKHU O (PHHAHCOBOU NIEATEIHHOCTH YIUTHIBAIOTCS

a) MPU OLIEHKE KOMMepUecKoi 3(peKTUBHOCTH MTPOEKTA B LIEJIOM

0) pu poBepke (PUHAHCOBOM pealn3yeMOCTH MTPOSKTa

B) MpH OLIEHKE 3(PPEKTUBHOCTU y4acCTHsI B IPOEKTE JIJIsl €r0 MHULIMATOpa

T') IpU pacyere MOTPEeOHOCTH B 00OPOTHBIX aKTUBAX

4) Hanor Ha 100aBICHHYIO CTOUMOCTb

a) YUUTBHIBAETCS B COCTaBE JICHEXKHOTO [T0TOKA OT MHBECTULIMOHHOMN AESITEIbHOCTU

0) yUUTBIBaeTCSA B COCTAaBE JICHE)KHOT'O IOTOKA OT OMEPALMOHHOMN JAESITeIbHOCTH

B) YUUTBIBAETCS B COCTABE JICHEKHOTO MOTOKA OT (PMHAHCOBOM JEATEIbHOCTH

') BOOOIIE HE YYUTHIBACTCS MPH OIEHKE KOMMEPUECKOM 3(PPEKTUBHOCTH MPOCKTA

5) Hasor Ha 10X0/1bI (PU3HUSCKUX JIHIL

a) YUUTBHIBAETCS B COCTaBE JICHEKHOTO MMOTOKA OT MHBECTULIMOHHON AESITENbHOCTH

0) yu4uThIBaeTCS B COCTABE JIEHE)KHOI'O IIOTOKA OT ONEPALMOHHON 1E€ATEIbHOCTH

B) YUUTBIBAETCS B COCTABE JCHEKHOTO MOTOKA OT (PMHAHCOBOM AESITENLHOCTU

T') BOOOIIE HE YYUTHIBACTCS IPU OLIEHKE KOMMEPUECKOH 3(P(PEKTUBHOCTH MPOESKTA

6) Haytor Ha MMyIIIeCTBO OpraHU3aIui

a) YUUTBHIBAETCS B COCTaBE JICHEXKHOTO [TOTOKA OT MHBECTULIMOHHOMN AESITEIbHOCTU

0) yUUTBIBaeTCA B COCTAaBE JICHE)KHOTO TOTOKA OT OTMEPAIMOHHON 1eATeIbHOCTH

B) YUUTBIBAETCS B COCTABE JEHEKHOT0 MOTOKA OT (PMHAHCOBOM AESITEIbHOCTU

T') BOOOIIIE HE YUUTHIBAETCS MPH OLIEHKE KOMMEPUYECKOi 3P PEeKTUBHOCTH MTPOEKTa

7) KoppekTupoBka JEHEKHOTO IOTOKa JUIsi TPOBEPKH (DUHAHCOBOW PEAM3yeMOCTH,
MO3BOJIAIONIAS OCYIIECTBUTH OICHKY 3((EKTUBHOCTH Y4acTUs B MPOEKTE AJI €ro MHHUIMATOPA,
pelycCMaTpUBaeT

a) UCKJIFOUEHHUE BJIOKEHUN COOCTBEHHBIX CPEJCTB U3 CabA0 JCHEKHOTO MOTOKA OT (PMHAHCOBOI
JeSITEIIbHOCTH

0) WCKIIOYEHHE BBIJIAUYEHHBIX IUBUACHIIOB M3 CallbJ0 JEHE)KHOTO MOTOKAa OT (PUMHAHCOBOI
JeSITEIbBHOCTH

B) HCKJIIOYEHHE TMPOIEHTHBIX PACXOJOB M3 CalbJI0 JACHEKHOTO TOTOKAa OT (HPMHAHCOBOU
JeSITeIbBHOCTH

I) BKJIIOYEHHE TPOLEHTHBIX pacXxoJ0B B CalbJ0 JIEHEKHONO IOTOKa OT (hPMHAHCOBOU
JeSITeIbBHOCTH

8) [leHexxHble MOTOKH Ui OLIEHKH KOMMepuecKoi 2 (eKTUBHOCTH MPOEKTa B IIEJIOM U OLEHKU
3¢ (HEKTUBHOCTH y4acTUs B IPOEKTE ISl €M0 HHULUATOPa

a) COBIMAJIAl0T

0) pa3nuuarTCcs KOMIOHEHTAMH JICHEKHBIX ITOTOKOB 110 UHBECTUIIMOHHON JESTEIbHOCTH

B) pa3NUYarOTCsl KOMIIOHEHTaMH JIEHEKHBIX MTOTOKOB MO (PMHAHCOBOM 1€ATEIHHOCTH

T) pa3anyaroTcs METOIaMU OLIEHKH NMOTPeOHOCTH B 00OPOTHOM KaIuTaie

9) IoctosiHHbIE ((PUKCHPOBAHHBIE) IICHBI MPUMEHSIOTCS MPU OIEHKE JEHEKHBIX MOTOKOB OT
pean3aiuy MpoeKTa, eciiu

a) HabmoAaTCs Ae(IAIMOHHBIE TPOLIECCH

0) OTCYTCTBYET BO3MOKHOCTh MPOTHO3UPOBAHUS UHDIISAIUU

B) MpU OpraHu3aIiy (HUHAHCHPOBAHUS MIPOEKTA HE UCTIOIB3YIOTCS 3a€MHBIE CPEICTBA

T') OLIEHUBAeTCsl KoMMepueckasi 3(pPEeKTUBHOCTH MMPOEKTA B LIETOM

10) Uudunsaus sBIsETCS] OHOPOTHON, €CITH

a) TeMIbI UHQIISIITUN HE 3aBUCST OT BPEMEHU

0) TeMIIbl I3MEHEHHUS 11eH Ha BCE TOBAPhI U YCIIYTH OJMHAKOBHI

B) TeMmIbl WHQUISIUU COBMAJAIOT C TEMIAaMH CHIDKCHHS OOMEHHOTO Kypca HaIlMOHAJIBHON
BaJIIOTHI

') TeMIIbl HHQISAUU COBIAAIOT C TEMIIAMU IPUPOCTA ICHEKHOW MacChl

11) ba3ucHblil WHIEKC HHQISAIMHA PaBeH

a) CyMMe IIETHBIX UHACKCOB WHMIIAIINH

0) MPOU3BEICHUIO LIETTHBIX UHACKCOB MHMISAIINN
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B) pa3HOCTH MaKCUMAJIBHOTO U MUHUMAJIBHOTO LIEMHBIX WHAECKCOB MH(ISAIIH

') OTHOLICHUIO MAKCUMAJIBHOTO U MUHUMAJILHOTO LIETTHBIX UHAEKCOB UHDISIUN

12) JleHexXHbIi MOTOK AJIsl MPOBEPKU (PMHAHCOBOM peam3yeMOCTH IPOESKTa OIICHUBACTCS

a) B TIOCTOSIHHBIX ((PMKCHUPOBAHHBIX ) IIEHAX

0) B MPOrHO3HBIX IIEHAX

B) B Ic(IMPOBAHHBIX IIEHAX

') B 5KOHOMHMUYECKUX («TEHEBBIX») LIEHAX

13) Ecnu geburtopckasi 3a0JKEHHOCTh MPEBBIMIAET KPEIUTOPCKYIO, TO IMOBBIIICHUE TEMIIOB
UHOIAIII

a) IPUBOJIUT K MOBBIIICHUIO Y()PEKTUBHOCTH MTPOCKTA

0) IpPUBOIUT K CHUKECHHUIO YPPEKTUBHOCTH MTPOEKTA

B) HE BIUsAET Ha 23 (HEKTUBHOCTD ITPOCKTA

r) He BiWsgeT Ha OH(PQPEKTHBHOCTb MPOEKTAa MPU HCIOIH30BAHUU METO/Aa TMPHUBS3KU K
MIPOU3BOJICTBY, HO BIUSAET HA 3((HEKTUBHOCTH MPOEKTA MPHU UCIIOJIF30BAHUN METO/1a MPUBS3KU K
MOMEHTaM IUIaTeKEN

14) Ecnu npoekT ¢puHaHCUpYeTCs TTIaBHBIM 00pa3oM 3a CYET MCMOJIb30BaHUS 3a€MHBIX CPEJICTB,
TO MOBBIIICHUE TEMIIOB HH(IIALUU OTHOCUTEIHHO OXKHIAeMBIX

a) MPUBOJUT K MOBBIIICHUIO YP(EKTUBHOCTH MIPOEKTA

0) IpPUBOIUT K CHUKECHHUIO YPPEKTHBHOCTH MTPOEKTA

B) HE BiusAeT Ha 3 (HEKTUBHOCTD ITPOCKTA

T') HE BIUSET HA (PMHAHCOBYIO PEAN3YEeMOCTh IMPOEKTa

15) ApmunuctpatuBHBIE Oapbepbl MHBECTULIMOHHOW JESATENLHOCTH B HAWOOJbIIEH CTENeHU
YBEIIMYHUBAIOT PUCKHA MHBECTOpA

a) Ha MPeIbIHBECTULIMOHHOW CTaIUU peau3alui IpoeKTa

0) Ha UTHBECTUIIMOHHOM CTaJANM pealln3alliy IPOeKTa

B) Ha SKCIUTyaTallMOHHON CTAJMM pealu3aly IpoeKTa

16) N3 mepeuuciieHHBIX HUKE THUIIOB HMHBECTHIIMOHHBIX MPOEKTOB HAaMMEHEE PHUCKOBAHHBIM
SBIISIETCS

a) MPOEKT, CBSA3aHHBIN C IIPOU3BOJICTBOM H peaH3aineil HOBOTO TOBapa Ha «CTapOM» PBIHKE

0) npoekT, o0ecreynBaroInil CHUKEHNE ce0ECTOMMOCTH MTPOU3BO/ICTBA MPOAYKLIUU

B) MPOEKT, 0OECIeunBarouil yBeIn4eHre 00bEMOB IIPOU3BO/ICTBA MTPOAYKIIHH

I') IPOEKT, CBA3aHHBINA C OCBOEHUEM HOBOT'O PhIHKA

17) CHukenue 10au cOOCTBEHHOTO KalluTala B CTPYKType (pMHAHCHPOBaHMSI MHBECTUIIMOHHOTO
IpOEKTa MPU HU3KOM ypOBHE (DMHAHCOBOTO phlyara ¥ HaJIMYMH HAJIOTOBOTO IIKTA IO HAJOTy Ha
npuObLIb

a) He BIIMSET Ha CPEIHEB3BEIICHHYI0 CTOMMOCTb ITPUBIICUEHUS KaluTaja

0) yBEITMUMBAET CPETHEB3BEIICHHYIO CTOMMOCTD IIPUBJICUSHHSI KalnuTaa

B) YMEHBIIIAET CPEIHEB3BEIICHHYIO CTOMMOCTh IPUBJICUCHUS KaUTajIa

18) HomuHanbHas cTaBKa JUCKOHTHpOBaHUs paBHa 21% ronoBeix. Temn unduisiun pasen 10%
rofoBeix. Toraa mo popmyne N.@uiepa peanbHas cTaBka JUCKOHTUPOBAHMS COCTABIISET

a) 2,1% romoBBIX

0) 10% romoBBIX

B) 11% ronoBbIix

r) 18,9% romoBeIx

19) bespuckoBas craBka paBHa 5% TOMOBBIX, Kod(dduiment Oera paBen 0,9, mpemus 3a
PBIHOYHBIN pHUCK paBHA 6%. Ilpu 3TUX yclIoBHSAX cTaBKa TUCKOHTHUpoBaHHs mo moaenu CAPM
paBHa:

a) 10,4% romoBbIx

6) 10,5% romoBeIx

B) 11,0% romoBbIx

r) 11,9% romoBeix
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20) Ha HexkoTOpOM IIare MHBECTHIMOHHOIO IPOEKTa OXHMJIAIOTCA CIEAYIOIINE 3HAYCHUS
OCHOBHBIX IIOKa3aTeJel ero peaju3aluu:

WNHBecTUulMU B pacliupeHue MPOU3BOJCTBEHHBIX MOIIIHOCTEH 100 y.e.

Uucras npuoObUIb

80 y.e.

AmopTtu3zanus

30 y.e.

Torz[a CalibJ0 JCHCKHBIX IIOTOKOB OT OHepaHI/IOHHOﬁ JACATCIIBHOCTH COCTAaBUT

a) 50 y.e.
0) 80 y.e.
B) 110 y.e.
r) 210 y.e.

21) IlpoexT xapakTepu3yercs CIeIYIOIUMU JCeHEKHBIMHU MOTOKAMHU:

I'on

0

1

2

CF, y.e.

-100

110

121

CraBka

JUCKOHTHUPOBAHUA

paBHa 10%

I'OJOBbIX. HpI/I 9THUX

nuckoHTHpoBaHHbIN 10xo (NPV) npoekra cocTaBuT:

a) 95,8 y.e.
6) 100 y.e.
B) 107,9 y.e.
r) 131 y.e.

22) TIpoeKT XapakTepu3yeTcs CIACIYIONMMHU JICHSKHBIMHA TTOTOKAMH:

YCJI0BUAX

YUCTBIN

T'on

0

1

CF, y.e.

-100

15

115

Buyrpennss nopma noxonHoctu (IRR) nanHoro npoekra paBHa

a) 15%
0) 20%
B) 25%
r) 30%

23) UHBecTop HMEET JKECTKOE OFO/KETHOE OrpaHWYeHHe W HE MOXET BBIACIWTh Ha
¢bunancupoBanue npoektoB Oosee 100 y.e. Ha paccMOTpeHHM HaxoAsTCsl TPOEKTHI CO
CIEIYIOIIUMHU XapaKTePUCTHKAMHU:

[TpoexT [MotrpeGHOCTE B Y (NPV)
(vHaHCUPOBaHUH, Y.€.
V 50 20
W 40 16
X 30 18
Y 20 10
Z 10 6
Kaxkue mpoexTsl HHBECTOPY clieayeT MpoUHAHCHPOBAThH?
a)V,W, X
o)V, X, Y
B)V,W,Z
nWw, XY, Z

24) Ilpu otieHKe 0OIIECTBEHHOM (IKOHOMUYECKOI) 3P HEKTUBHOCTH MPOESKTA YIUTHIBAIOTCS
a) BBIUTPHIII OT UCIIOJIb30BAaHUA «3(PPeKTa HAIOTOBOTO LIIUTA
0) ympaBieHuecKasi THOKOCTh B MPOLIECCE peaTn3aliiy IPOeKTa
B) 9KOJIOTMYECKHE TTOCIIECICTBHS PeaTU3aIliy TPOSKTa

T') BIUSHUE MPOEKTA Ha PE3YNIbTaThl XO3SHCTBEHHON ACSITETbHOCTU MPEANPUITHII-CMEKHIUKOB
25) Ilpm omenke OOIMIECTBEHHOW (IPKOHOMHYECKOW) H((PEKTHUBHOCTH TIPOEKTa B COCTaBe
000pOTHOTO KammuTaaa YIUTHIBAIOTCS
a) KpeaIuTopcKas 3aJ10JKEHHOCTh

0) 3armachkl ChIpbsi, MATEPHUATIOB, KOMITJICKTYIOIIUX
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B) HE3aBEPILIEHHOE MPOU3BOICTBO

) 1eOuTOpCcKas 3aJI0JDKEHHOCTh

26) TokazaTenu HapOIHOXO3HCTBEHHOM A(PPEKTUBHOCTH WHBECTUIIMOHHOTO TIPOCKTA SIBIISIOTCS
0COOBIM YaCTHBIM CITy4aeM IoKa3aTesen

a) KoMMep4ecKoil 3¢ hekTuBHOCTH

0) oTpaciieBoii 3 PpeKTUBHOCTH

B) peruoHaiabHO# 3(pekTuBHOCTH

r) Or0KeTHOHM 3((HEKTUBHOCTH

27) Ilpu pacuere craHmapTHOro K03(h(UIMEHTa KOHBEPCHU PHIHOYHBIX 1IEH B AKOHOMHYECKHE
UCIOJIB3YIOTCS IaHHBIE O CYMMapHOM o0beme

a) HaJIOrOB HAa UMIIOPT

0) HaJIOTOB Ha YKCTIOPT

B) HAJIOTOB Ha JJOOABIIEHHYIO CTOUMOCTh

') HAJIOTOB Ha MPUOBLIH

28) B xome peanu3anuMu MPOEKTa IUIAHUPYETCS MPOM3BOJACTBO HMIIOPTO3aMEINAIOIICH
MPOAYKIIMH, UMIOPT KOTOPOH oOJiaraeTcs BBO3HBIMU mouuinHamu. [Ipu oreHke oOIiecTBeHHOM
3P PEKTUBHOCTH MPOEKTA [I€HA MPOU3BOANMON MPOLYKIHH

a) I0JDKHA PUHUMATHCS Ha YPOBHE INIAHUPYEMOM LIEHBI MPOJIaXK

0) T0JDKHA MPUHUMATHCSI HA YPOBHE c€0€CTOMMOCTH IIPOM3BOJICTBA

B) JIOJDKHA TIOHMKATHCS HA MOMPABKY, OTPAKAIOIIYI0 YPOBEHb TAMOKEHHOM 3aIlIUThI

T') JOJDKHA MOBBIIIATHCS HA MOMPABKY, OTPAXKAIOIIYIO YPOBEHb TAMOKEHHOH 3aIUTHI

29) Ipu Hanuuuu 6e3pabOTHUIBI B PETHOHE PeaTM3allMy POEKTa PACXO/Ibl HA OIUIATY TPYAa IpU
pacuere nmokaszaresnei o0uecTBeHHON YPPEKTUBHOCTH IPOESKTA OIIEHUBAIOTCS HA OCHOBE

a) MJIAaHUPYEMOT0 YPOBHS 3apabOTHOM IUIATHI B X0JI€ Pean3alliu MpOoeKTa

0) cpeaHero ypoBHs 3apabOTHOM TUIATHI IO CTPaHe

B) CPEJIHET0 YPOBHS 3apaOOTHOM MJIaThl B OOLIECTBEHHOM CEKTOPE

T') YPOBHS 3apaOOTHOM TUIATHI B PETHOHE MPH OTKa3€ OT pealln3alliy MPOEKTa

30) BromketHas 3 (HEeKTHBHOCTH MOKET OBITh ONpPE/eICHA C TO3HIIH

a) OroKeTa Kopropamuuu

0) Oro/KeTa MyHUIMIIAIBHOTO 00pa30oBaHus

B) KOHCOJIMIMPOBAHHOTO OIO/IKETa

r) OrO/KETa TOMOXO03SMCTBA

31) CornacHo MeTOOUKE OIIEHKHM MaKpPOIKOHOMHMUYECKOM 3((EKTHUBHOCTH HWHBECTHIIMOHHBIX
npoekToB MuH3KoHOMpa3BUTHS Poccun, mpupocTsl 100aBIEHHOW CTOMMOCTH B OTpPACHsX,
MOCTABJISIONIUX MPOAYKIHIO TSI HY)K peaTi3aliy MPOEKTa, BKIFOYAIOTCS B COCTAB

a) MPSIMOTO MaKpOIKOHOMHUYECKOT0 3¢ (heKTa MpoeKTa

0) KOCBEHHOT0 MaKpO’KOHOMUYECKOTO0 3(pdexTa npoexTa

B) MYJIbTUIUIMKaTUBHOI'O MaKpO3KOHOMHUYECKOT0 3(pekTa mpoeKkTa

') BHEITHETO MAaKPOIKOHOMHUYECKOTO 3 (eKTa mpoeKTa

32) CormacHO METOJHMKE OLEHKH MaKpPOIKOHOMHYECKOH S((PEKTHBHOCTH WHBECTHIIMOHHBIX
poeKkToB MuHIKOHOMpa3BUTUsA Poccuu, KOCBEHHBIM MakposKOHOMUYECKUH 3(pdeKT mpoekra
dbopmupyeTCst 101 BIUSHUEM

a) MyJbTUILTUKATOpa 10X0/a

0) MEeXOTpacIEBBIX TEXHOJIOTUYECKUX CBSI3EH

B) 9KOJIOTMYECKHUX IKCTEPHAIIHHA

I') OTKJIOHEHUS PHIHOYHBIX 1I€H OT aJIbTePHATUBHBIX CTOMMOCTEN UCIIONIb3YEMBIX PECYPCOB

33) CormacHO METOIWKE OIEHKH MaKpOIKOHOMHUYECKOH A(()EKTHUBHOCTH WHBECTHITHOHHBIX
OpoekToB  MuHAKOHOMpa3BUTHs  Poccum, HWHTErpajbHBIH  MHIUKATOP 3KOHOMHUYECKOH
3¢ (HEKTUBHOCTH MPOEKTA OTPAKAET

a) YHCTYIO MPHUBEJICHHYIO CTOUMOCTH 3(h(hEeKTOB MpoeKTa /sl 0OIIECTBA B LIEJIOM

0) OTHOIIIEHUE YUCTOW MPUBEACHHOU CTOMMOCTH 3(h()EKTOB MpoeKTa sl OOIIECTBA B IIEJIOM K
YUCTOMY JUCKOHTUPOBAHHOMY JI0XO/Y OT YYacTHsI B IPOEKTE JUIS €0 HHUIIHATOPA
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B) OTHOIIICHHE MPUPOCTA JOOABICHHOW CTOMMOCTH B OTPACIAX-CMEKHUKAX K 100aBIEeHHOU
CTOMMOCTH, CO3/I1aBa€MOM OIIEPaTOPOM MPOCKTA

r) nomo BBII, koTopas obecnieunBaeTcs 3a CUeT peain3aluy MPOeKTa

34) Ecau 4YMCTBIA JAMCKOHTUPOBAHHBIN JOXOJ] TMPOEKTa SBJSIETCS OTPHULATEIbHBIM, TO €ro
peanu3arus

a) Heresnecoodpa3Ha Mpu JOOBIX YCIOBHIX

0) menecooOpa3Ha, €CIU CPOK OKYIMAaeMOCTH MEHBIIE OIHOTO TOJa, a YHCTBIH JIOXOJ
TIOJIOKHUTEIICH

B) IIeJIeco00pa3Ha, €CIu JA0XOAbI M0 MPOEKTY OTPHULATEIILHO KOPPEIUPOBAHHBI C JI0XOJaMH 10
JPYTUM MPOEKTaM, Peallu3yeMbIM UX WHUIIHATOPOM

r) menecooOpas3Ha, €cial MPOEKT MPEJOCTABISET IICHHbIE PealbHbIC OMIIMOHBI HA pealn3aluio
JPYTUX MPOEKTOB

35) B 4rc10 OCHOBHBIX THIIOB PEATbHBIX OMIIHOHOB BXOIAT

a) OIIIMOH Ha JIOCPOYHOE MPUHATHE PEIICHUS

0) OMIIMOH Ha OTCPOUKY MIPUHSITHS pELICHUS

B) ONIIMOH Ha COKpAIIEHUE MPOU3BOJACTBEHHON MOIIHOCTH

T') ONIIMOH Ha PAaCHIMPEHUE MPOU3BOJICTBEHHON MOIITHOCTH

36) OmnuuoH, MPEIOCTABIAIOIIMNA €ro BJaJeblly NMPaBO Ha MOKYIKY aKTHBa IO 3apaHee
YCTaHOBJICHHOM II€HE MCITOJTHCHUSI, HA3bIBACTCS OTIIITHOHOM

a) myT

0) KoJLI

B) CTpaiik

T) CrIpa

37) AMepuKaHCKHE OMIIHOHBI MOTYT HUCITOIHSITHCS

a) TOJIBKO B MOMEHT UCTEUYCHHS CPOKA UX JICUCTBUS

0) B 1r000€ BpeMsl 10 MOMEHTa UCTEUCHHSI CPOKA MX ACHCTBUS

B) B JII000€ BpeMs JI0 MOMEHTA UCTCUCHUS CPOKA MX JCHCTBUS, €CIIM OTKJIOHEHHUE IICHBI OT IICHBI
WCTIOJTHEHUS MPEBBICUIIO pa3Mep YIUTaueHHOW MpeMuu

T') B TI000€ BpeMsl, HUKaKUX OIPaHUYCHUN IO CPOKY UCTIOJTHEHHS HE YCTAHOBJICHO

38) VBenuueHne CTOMMOCTH 0a30BOT0 aKTHBA MPUBOIUT

a) K TMOBBINICHUO CTOMMOCTH OTIAOHA KOJIT

0) K CH)KEHUIO CTOMMOCTH OTIIMOHA KOJIJT

B) K TIOBBIIIICHHIO CTOUMOCTH OIIIHOHA ITYT

T') K CHI)KEHUIO CTOUMOCTH OTIIHOHA YT

39) VBenuueHnue aucnepcuu 6a3MCHOrO aKTHBA MPUBOIUT

a) K TMOBBIIIEHUI0 CTOMMOCTH OTIIMOHA KOJIT

0) K CHIPKEHUIO CTOMMOCTH OTIIHOHA KOJUT

B) K TIOBBIIIICHHIO CTOUMOCTH OIIIMOHA YT

T') K CHIDKEHUIO CTOUMOCTH OTITHOHA YT

40) YBenuyeHue Cpoka /10 UCIIOTHECHHUS OMIIUOHA TIPUBOIUT

a) K TMOBBIIICHUO CTOMMOCTH OTITAOHA KOJIT

0) K CH)KEHUIO CTOMMOCTH OTITHOHA KOJIT

B) K TIOBBIIIICHHIO CTOUMOCTH OITIIAOHA ITyT

T') K CHIDKEHUIO CTOUMOCTH OMITMOHA YT
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4.3. OneHo4YHbIe CPeACTBA AJIsl MPOMEKYTOYHOM aTTecTaluu
4.3.1. IlepeuyeHb KOMIlETEeHUM ¢ yYKa3aHUeM 3TanoB ux GopMUPOBaHUS B Mpouecce

OCBOEHHUSI 00pa3oBaTeJIbHOM

NporpaMmbl.

KOMIIETEHIUI ¢ y4eToM 3Tana ux GopMUpoOBaHUS

Iloka3zarenu wu KPUTEpUHU OICHUBAHUA

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMIIETEHIIMNA | KOMIIETCHIIMU Jramna OCBOEHHS | OCBOEHHUS KOMITETEHIINU
KOMITIETEHI[UU
I1K-2 CIOCOOHOCTD IIK-2.1 CIIOCOOHOCTD BBISBIISTH
000CHOBBIBATh BO3MOYXHOCTH Pa3BUTHS
aKTyaJIbHOCTb, METOOJIOTHH
TEOPETUYECKYIO U MHBECTHOHHOI'O aHaJIu3a C
MIPaAKTUYECKYIO y4eTOM OTpacieBOr
3HAYUMOCTh N30paHHON crenupuKu
TEMbI HAY4YHOTO
HCCIIEIOBAHUS
ITK-7 CIIOCOOHOCTh IK-7.1 CIOCOOHOCTH pa3pabaThiBaTh
pa3pabaTsiBaTh CTpPATETHIO peaTn3aun
CTpaTeTuyd  TOBEACHUS WHBECTUIIMOHHBIX MPOEKTOB
SKOHOMHUYECKHUX
arcHTOB Ha Pa3IUYHBIX
pBIHKaX
I1K-10 CIIOCOOHOCTD I1K-10.2 CIIOCOOHOCTD
COCTaBJISTH MPOTHO3 IPOTHO3HPOBATH
OCHOBHBIX COLIMAILHO- YKOHOMHYECKHE MOKA3aTEIN
SKOHOMHUYECKHUX peam3anuu
IoKa3aTeei WHBECTHUIIMOHHOTO MPOEKTa
JIEeATEIbHOCTH
MPENNPUATHS, OTPACIH,
peruoHa  SKOHOMHKHU
B IICJIOM

DTaI OCBOCHHS KOMIICTCHIIUN

IlokazaTens OLICHMBaHUSA

Kputepuii onieHuBaHus

[1IK-2.1

Cr1ocoOHOCTL 0OOCHOBBIBATH
aKTyaJIbHOCTb, TEOPETHYECKYIO
U MPAKTHYECKYI0 3HAYUMOCTb
HAYYHOTO MCCIICOBAHUS TIPH
aHaJTN3¢ aKTYaIbHBIX
BOIIPOCOB TEOPUU U NPAKTUKHU
yIpaBJICHUS] HHBECTUIHSIMU U
NHHOBAIIUAMHU B DKOHOMUKE.

3HaHWe UHCTPYMEHTApUs
US| TIPOBE/ICHHST
UcCleI0BaHus B cepe
cBOei nmpodeccroHanbHOM
TeSITeTbHOCTH.

OO60CHOBBIBAET aKTyaJIbHOCTb,
TEOPETUYECKYIO U
MPAKTUYECKYIO 3HAYUMOCTh
HAYYHOT'O MCCIIEJOBAHUS TIPU
aHaJN3e aKTyaJIbHBIX BOITPOCOB
TEOPHUH U MPAKTHUKH
rOCY/IapCTBEHHOTO
peryarpoBaHUsl YKOHOMHKH.

[1K-7.1

IIpuMeHeHne COBpEMEHHBIX
METOJI0B HAY4HBIX
HCCIIEIOBAHNM NI aHaIn3a
TEHJCHIMHA pa3BUTUS MUPOBBIX
PBIHKOB.

3HaHue (pakTopoB
(hopMUpOBaHHSI MUPOBOTO
9HEPreTUYECKOr0 PbhIHKA;
BiusgHue HTP Ha pa3Butue
MHPOBOI'O SHEPTETHUECKOTO
PBIHKA; OCHOBHBIE
HaIlpaBJICHUS Pa3BUTUSA
AHEprocOeperarwmmux
TEXHOJIOTUH.

YMeHue aHam3upoBaTh

JleMoHCTpHpyeT 3HaHHE
(bakTopoB HOpPMHUPOBAHHS
MHPOBOI'O YHEPIETUUECKOTO
peiaka; BnusHus HTP Ha
pa3BUTHE MUPOBOTO
HHEPreTHYECKOr0 PHIHKA;
OCHOBHBIX HallpaBJICHUS
pa3BUTHSA SHEProcOeperaroux
TEXHOJIOTHI; YMEHUE
aHAJIM3UPOBATh OCHOBHBIE
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OCHOBHBIE [TOKa3aTeIn
sHeprodpexTuBHOCTH
Pa3INYHBIX PECYPCOB;
aHAJIN3UPOBATh
0COOCHHOCTH TOPTOBIIU
SHEPrOHOCUTEISIMH B
COBPEMEHHOM MHUPE;
MIPOTHO3UPOBATH
TEHJACHIIUY U3MEHEHUs
SHEPreTUYecKoro OanaHca u
CTOMMOCTHBIX OPUEHTUPOB
SHEPrOHOCUTEIIEH;
paccUuTHIBAThH
OTHOCHUTEIIEHYIO
SKOHOMHYECKYIO

3¢ (HEeKTHBHOCTH
WCIIOJIb30BaHUS PA3TUYHBIX
BUJIOB 3HEPTOPECYPCOB B
COBPEMEHHOW MUPOBOM
9KOHOMHUKE.

HaBbiku npumenenus
METOJIOB aHalIu3a PhIHKA
SHEPrOHOCUTENIEN; METOJIOB
TUTAHUPOBAHUS U
MIPOTHO3UPOBAHMS,
METOAMKH cOopa u
MOJITOTOBKH WH(POPMAIINH.

MOKa3aTeiu
sHeprodhexTuBHOCTH
Pa3IMYHBIX PECYPCOB;
aHAIM3UPOBATH OCOOEHHOCTH
TOPTOBJIM YHEPTOHOCUTEIISIMH B
COBPEMEHHOM MHE;
MPOTHO3UPOBATh TCHICHIIHH
W3MEHEHUS YHEPTeTHUECKOTO
0ajaHca ¥ CTOUMOCTHBIX
OPUEHTHUPOB SHEPrOHOCUTENEH;
pPacCYUTHIBATH OTHOCUTEIIBHYIO
YKOHOMUYECKYIO

3¢ (PEKTUBHOCTD UCIIONH30BAHUS
Pa3IMYHBIX BUJOB
YHEPropecypcoB B
COBPEMEHHOM MUPOBOM
HYKOHOMHKE;

HABBIKU TIPUMEHEHUST METOJIOB
aHaJM3a phIHKA
OHEPrOHOCHUTEIICH; METOIOB
TUTAHUPOBAHUS
MPOTHO3UPOBAHHUS; METOIUKH
cOopa ¥ MOArOTOBKU
nHpopmanuu.

[1K-10.2

CriocoOHOCTh TPOTHO3UPOBATH
HKOHOMHMUYECKHUE IT0KA3aTEeIN
peann3anuy HHBECTULIMOHHOTO
IIPOEKTA.

3HaHMEe CO/Iep KaHUS
CHEAYIOLIUX MTOHATHN U
KaTeropuil: cuctema
IoKa3aTesen

3¢ PEeKTUBHOCTH UHBECTH-
LIUOHHBIX MPOEKTOB;
0COOEHHOCTH OLIEHKU

3¢ EKTUBHOCTH
OO0IIECTBEHHO 3HAYUMBIX
WHHOBAIIMOHHBIX TPOEKTOB
METOJIOM aHajH3a u3-
JIepKEK U BBITO/T;
0COOEHHOCTH ONpeeCHUS
OromxeTHOM 3 pexTus-
HOCTH MHBECTHPOBAHUS.
YMeHne Nporao3upoBaTh
M3MEHEHHE JECHENKHbIX
MTOTOKOB IO MPOEKTY C
y4eTOM HH(IAIHHY;
YYUTHIBATH
HEPaBHOLIEHHOCTh
JIEHEXKHBIX MOCTYIJIEHUN U
BBIILJIAT, IOJTYYaeMBIX U
OCYILECTBIISIEMBIX B pa3Iny-
HbIE MOMEHTHI BpEMEHH

OOBsCHSET coliepikaHue
CIEAYIOLIUX MTOHATUN U
KaTeropHii: cuctema
nokasaresnei 3¢ (peKTUBHOCTH
WHBECTHUITMOHHBIX TTPOEKTOB;
0COOEHHOCTH OLICHKH

3¢ peKTUBHOCTH 0OIIIECTBEHHO
3HAYUMBIX NTHHOBAIIMOHHBIX
MPOEKTOB METOJIOM aHAIM3a U3-
JIEP>KEK U BBITOJ]; 0COOEHHOCTH
ompezeneHus O KeTHOM

s dexTuBHOCTH
WHBECTUPOBAHUS.
JleMoHCTpHpYET yMEeHNE
MPOTHO3HPOBATH H3MEHEHHE
JICHS)KHBIX ITOTOKOB IO IMPOCKTY
C y4eTOM UHIAINY;
VYUTHIBATh HEPABHOIICHHOCTh
JIEHEXKHBIX MOCTYIUICHUH U
BBITIAT, TIOJy4aeMbIX H
OCYIIECTBIISIEMBIX B Pa3IMUHBIC
MOMEHTHI BPEMEHHU peanu3aluu
MPOEKTa; HHTEPIIPETHPOBATH
pe3yNbTaThl OMpEeNICHUs KIT0-
YEBBIX MTOKA3aTeIeH
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peanu3aiuy MpoeKTa;
WHTEPIPETUPOBATH
Pe3yNIbTaThl ONPEIEICHUS
KJIFOYEBBIX MTOKA3aTelen

s dexTuBHOCTH
WHBECTUPOBAHUS B LIEIISIX
MPUHATHS ONTUMAJIbHBIX
WHBECTUIIMOHHBIX pellie-
HHUI.

Hasbiku onenku
(buHaHCOBOM
peain3yeMOCTH UHBEC-
TUIUOHHBIX TPOEKTOB;
HaBBIKAMU OIIPEICTICHUS
CTOMMOCTH KamuTana, npu-
BIICKAEMOTO JIJIs
peanuzanuu
WHBECTUIIMOHHOTO TIPOEKTa
W3 Pa3IMYHbIX UCTOYHHUKOB;
HaBBIKAMU OIpEICTICHUS

s dexTuBHOCTH
WHBECTUPOBAHUS B IENISIX
MPUHSITHS ONTUMAJIbHBIX
WHBECTUITNOHHBIX PEIICHUH.
JleMOoHCTpHpYyeT HaBbIKU
OIICHKU (PUHAHCOBOM
peain3yeMoCTH HHBEC-
TUIUOHHBIX TPOCKTOB;
HABbIKAMU OIpeeTICHUS
CTOMMOCTH KaluTasa, mpuBJe-
KaeMOTo JIJIsl peain3auu
WHBECTUIIMOHHOTO MPOCKTA U3
Pa3IMYHbIX UCTOYHUKOB;
HABBIKAMU OIPEICTICHUS
OCHOBHBIX TTOKazaTesen 3 dek-
TUBHOCTH HHBECTUPOBAHHUS
(4UCTBIN AUCKOHTUPOBAHHBIN
JIOXOJT; BHYTPEHHSISI HOpMa
JOXOJTHOCTH;, CPOK
OKYIaeMOCTH; HHJIEKC MPH-

OCHOBHBIX TIOKa3aTeyel 3¢~ | OBUIBHOCTH HHBECTULIN ).
(heKTUBHOCTH
WHBECTUPOBAHUS (IUCTHINA
JUCKOHTUPOBAHHBIN JTOXO/T;
BHYTPCHHSISI HOpMa
JIOXOJIHOCTH; CPOK
OKYITaeMOCTH; HHJICKC TIPH-
OBLTLHOCTH MHBECTHUIINMN ).

Bomnpocsl k 3k3ameny:
1) OcHOBHBIC CTaIUH peaTUu3al[ii HHBECTUIHOHHBIX TPOCKTOB.
2) CtpykTypa OM3HEC-TUIaHa HHBECTUIIMOHHOTO MPOEKTA M €ro IIeJIeBOe Ha3HAUCHHE.
3) XapakTepucTHKa JICHEKHBIX TOTOKOB OT HHBECTUI[MOHHOM, ONMEPA[HOHHON U (MHAHCOBOM
e TeTbHOCTH.
4) OrneHka KOMMepYecKoi 3(PEKTUBHOCTH MPOCKTAa B IEIOM U IPPEKTHBHOCTH y4acTHs B
IPOEKTE JJIsl €0 MHULIMATOPA.
5) Orenka (pUHAHCOBOW pean3yeMOCTH MPOCKTa.
6) Metoap!l pacyera MOTPEOHOCTH B YUCTOM O0OOPOTHOM KaIUTalIe MPOEKTa.
7) Baustaue s Ha 3 HEeKTHBHOCTh HHBECTHIIMOHHOTO MPOEKTA.
8) MeToabsl KOPPEKTUPOBKH JIEHEKHBIX MOTOKOB WHBECTHUIIMOHHOTO IPOEKTa C YYETOM
UHIAAN.
9) UmcThIii AMCKOHTHPOBAHHBIM JTOXOA — YKOHOMHYECKOE COJACp)KaHHE, allTOPUTM pacdera |
POJIb B IPUHSATHN WHBECTHIIMOHHBIX PEIICHUH.
10) BuyTpeHHsIst HOpMa JOXOJHOCTH — SKOHOMHYECKOE COJIEpKaHUEe, aJlTOPUTM pacdyera U poiib
B IIPUHSTHH WHBECTUIIMOHHBIX PEIICHUH.
11) Cpoxk OKymaeMOCTH — YIKOHOMHYECKOE COJep)KaHKe, AITOPUTM pacueTa u poiib B MPHHSATHU
WHBECTUIIMOHHBIX PEIICHUH.
12) DxoHomuueckas g00aBiaeHHas crouMocTh (EVA) — skoHOMUYECKOE CoiepiKaHue, allTOPUTM
pacueTa ¥ poJib B IPUHSITUYA WHBECTUIIMOHHBIX PEIICHUH.
13) OcHOBHBIE TOAXO/IBI K PACYETY CTABKU JUCKOHTHPOBAHHUSL.
14) Mogenb oneHKd KanuTanabHbIX akTHBOB (CAPM) u BO3MOXHOCTB €€ HCITOJIb30BAHUS TIPH
OTIpe/IeNIEHUH CTaBKH TUCKOHTHUPOBAHUS.
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15) Konuenius cpeaHeB3BelIeHHON cToumMoctu npuBieucHus kanuraia (WACC).

16) OreHka TepMUHAIBHON CTOMMOCTH MHBECTUIIMOHHOIO MPOCKTA.

17) OcHOBHBIC BU/Ibl HHBECTHIIMOHHBIX PHUCKOB.

18) Meropl otieHKH 3P PEKTUBHOCTH UHBECTUIIHOHHBIX TPOCKTOB B YCIOBUAX PHCKA.

19) OcHOBHBIE THUIIBI PEATBHBIX OMIIHOHOB.

20) OrieHka peaabHbIX ONMIMOHOB METOJIOM JIEPEBHEB PCIICHH.

21) OrmeHka pealbHBIX OINIMOHOB C HKCIOJB30BAHMEM MOJICICH IIeHOOOpa3oBaHMs Ha
(bUHaHCOBBIE OIMIIUOHBI.

22) OCcOOCHHOCTH OIEHKH OOIICCTBEHHO 3HAYMMBIX IMPOCKTOB METOJIOM aHaln3a U3JCPIKEK U
BBITO]I.

23) OcoOeHHOCTH OLICHKH OF0PKEeTHOM 3(p(PEeKTHBHOCTH MHBECTHUIIMOHHBIX TPOCKTOB.

24) KocBennbie 3G GeKThl peann3aliid HHBECTHIIMOHHBIX MPOCKTOB K METOIbl MX OLCHKH.

25) Bueminue 3¢ (hekThl ”HBECTUIIMOHHBIX ITPOSKTOB U METO/IbI UX OIICHKH.

26) «TeHeBble IIEHBI» MO pacyeTa OOIIECTBEHHOUW (3KOHOMHYECKOH) 3(PPEKTHBHOCTH
WHBECTHIIMOHHOTO MMPOEKTA U OCHOBHBIE MOJIXO/IBI K UX OILEHKE.

[IIxana oueHuBaHusA

OneHka 3HaHWM, yMEHUH, HABBHIKOB IPOBOJUTCS HA OCHOBE OaUIbHO-PEUTHHTOBOU
cUCcTeMBbl. BKiIaji B UTOTOBYIO OLIEHKY pPE3YJIbTATOB MPOMEKYTOYHOH aTTECTAIlMH COCTABIISET
30% u3 100% (mnu 30 6amnos uz 100).

[Ipu oueHuBaHMM OTBeTa OOYdYAIOUIETOCS B XOJ€ MPOMEKYTOUYHOW aTTECTAllMH MOXKHO
OMHPATHCS Ha CISAYIONINE KPUTEPHH:
bansl Kpurepuit onenkn
26-30 |OOyuarommiicss TOKa3bIBaeT BBICOKMH  YpPOBEHb KOMIIETEHTHOCTH, 3HAHHS
OpPOrpaMMHOTO  Marepuana, Yy4eOHOW, NepUuoAMYEcCKOl U MOHOTrpadUuyYecKoi
JUTEPATyphl, PACKPHIBAET HE TOJBKO OCHOBHBIE MOHSATHS, HO M AHATU3UPYET UX C
TOYKHU 3pEHHsI Pa3IUYHBIX aBTOPOB. O0ydaroNuiics MOKa3bIBAaeT HE TOJIBKO BBICOKUI
YPOBEHb TEOPETHUYECKMX 3HAHWH, HO W BUAWT MEXKIUCIHUIUIMHAPHBIE CBS3U.
[TpodeccrnonanbHO, TPaMOTHO, TOCIEOBATEIBHO, XOPOILIMM S3bIKOM YETKO HU3JIaraeT
MatepHual, apryMeHTHPOBaHHO (QOPMYIHPYET BBHIBOABI. Ha BOmpock OTBedaeT
KpaTKo, apryMEHTUPOBAHO, YBEPEHHO, IO CYIIECTBY.
16-25 OOyyaromuiicss MOKa3bIBa€T JIOCTATOYHBI YPOBEHb KOMIIETEHTHOCTH, 3HaHMS
MaTepHaoB 3aHATUH, y4eOHOW M METOJMUYECKOW JTUTepaTyphl, 3aKOHOATENbCTBA U
NPaKTUKA €r0 MPUMEHEHHs. YBEPEHHO M NMpOo(ecCHOHATBFHO, TPAMOTHBIM SI3BIKOM,
SCHO, YETKO M TOHSTHO M3JIaraeT COCTOSHHUE U CyTh Bompoca. OOywaromuiics
MOKa3bIBaeT JOCTATOYHBIA YPOBEHb MNPOPECCHOHATBHBIX 3HAHHA, CBOOOIHO
ONepUpyeT TMOHATHUAMH, METOJAAMU OLEHKH MPHUHATUS  pelIeHWHd, HMeeT
NpEeCTaBICHUE: 0 MEXKIUCIMIUIMHAPHBIX CBS3SX, YBS3bIBACT 3HAHUS, MOJYYCHHBIC
OpY U3YYCHUM pa3IMYHbIX JAMCLUMIUIMH, YMEET aHaJu3upoBaTh IPaKTHUECKUE
CUTyallud, HO JIOIYCKaeT HEKOTOpble morpemrHocTH. OTBET MOCTPOEH JIOTUYHO,
MaTepuajl M3JIaraeTcsi XOpOLIUM SI3BIKOM, IpUBJIEKaeTcs HWH(GOPMATUBHBIA U
WITIOCTPUPOBAHHBIM ~ MaTepuay, HO TIpU OTBETE JIOMYCKAaeT HEKOTOPHhIE
NOTPEIIHOCTU. BONpock! He BBI3BIBAIOT CYIECTBEHHBIX 3aTPYIHECHHH.
6-15 OO0yJaromuiicss MOKa3bIBAET JOCTATOYHBIC 3HAHHWS MATEpPUATIOB 3aHATHH, HO TIPH
OTBETE OTCYTCTBYET JOJDKHAS CBSI3b MEXKJly aHAJIM30M, apryMeHTalueil ¥ BbIBOIaMHU.
Ha mnocraBieHHBIE BOMPOCH OTBEYAeT HEYBEPEHHO, [OIYCKAET ITOTPEIITHOCTH.
OOyuaromuiics BiajeeT MPAaKTUYECKUMHU HaBBIKAMH, MPUBJIEKAET WILIOCTPATUBHBIHN
MaTtepual, HO YyBCTBYET ce0sl HEYBEPEHHO IpPH aHAIU3€ MEXIUCIUILTHHAPHBIX
cBsizeil. B oTBere He Bcerga MPUCYTCTBYET JIOTMKA, apTyMEHTBHI IMPUBJICKAIOTCS
HEJOCTAaTOYHO BECKME. 3aTpyIHSAETCSs C OTBETaMHU Ha IIOCTaBJICHHBIE BOIPOCHI,
NOKa3bIBAET HEJJOCTATOYHO ITyOOKHE 3HAHUS.
0-5 OOyuarommiicss TOKa3pIBacT Cia0ble 3HAHUS MAaTEepUaAJIOB 3aHATHH, Yy4eOHOM
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JUTEPATYphl, HU3KUH YPOBEHb KOMIIETEHTHOCTH, HEYBEPEHHOE M3JIOKEHUE BOIIPOCA.
OOyuaromuiicss ToOKa3biBaeT cjalblii  ypoBeHb MPOPECCHOHATIBHBIX 3HAHUM,
3aTpyIQHAETCS INPHU aHaJIM3€e NMPAaKTUYEeCKUX cHUTyanuil. HeyBepeHHO u jorudecku
HETOCJIE0BATEeNIbHO U3J1araeT mMarepuan. HempaBuibHO OTBEYaeT HA BOMPOCHI MIIH
3aTPYIAHSETCS C OTBETOM.

[Ikana nepeBoia U3 MHOTOOAJIILHOW CUCTEMBI B TPATUIIUOHHYIO:

- oOyuaromeMycs BBICTABISICTCA OIICHKA «HEYIOBJICTBOPUTEIBHO», €CIH OOydaromuncs
Habpas menee 50 6amios,

- OIIEHKA «yJOBJIETBOPUTEIHHO)» BBICTABIIAETCS MPH YCIOBUH, €CIIM 00yJaromuiicss Habpan oT
50 1o 65 6anos;

- OIIEHKAa «XOpPOII0» BBICTABISAETCS MPH YCIOBUH, €CIM oOydaromuiics Habpair ot 66 mo 75
0aJIoB;

- OIIEHKA «OTJIMYHOY» BBICTABIIACTCS MPH YCIOBHH, €CIIM 00ydJaromuiics Habpai ot 76 mo 100
0aJII0B;

- 100 GamnoB BbICTaBISAETCS IMPHU YCIOBUM BBINOJIHEHUS BCEX TPEOOBaHUM, a TaKXke IpH
0053aTeNTbHOM TPOSIBIIEHUU TBOPYECKOT'O OTHOIIECHUS K MPEIMETy B paMKax pa3pabOTKH
(UHAHCOBOM MOJENM y4yeOHOTO HWHBECTHIIMOHHOTO WIPOEKTa, YMEHHH paboTaTh ¢
HMCTOYHUKAMHU, KOTOpBIE COJIEp)KaTCs B JOMOJIHHUTENBHOM JHUTEeparype K Kypcy, YMEHUU
COCIMHATH 3HAHMSI, TOJTYYCHHBIC B JAHHOM KypCe, CO 3HAHUSAMU JAPYTUX JAUCIUILUINH.

4.4. MeTonnueckne MaTepHaJibl

[Tponienypsl oOLIEHMBAHMWS 3HAHWUM, YMEHMH, HaBBIKOB, XapaKTEPU3YIOLIMX ATallbl
(GbopMUpOBaHUS KOMIIETEHIIMM, IPOBOASATCS B COOTBETCTBUU € YcTaBoM AkanemMuu (yTB.
[ToctanoBnennem IlpaBurensctBa Poccuiickori ®enepanuu ot 12.05.2012 1. N 473) u
[Tono>xeHrneM O TEKYIEM KOHTpPOJIE YCIIEBAEMOCTH U MTPOMEXKYTOUHOM aTTeCTalluM CTYJEHTOB B
PAHXuI'C (ytB. IIpukazom pekropa ot 25.01.2012 r. Ne01-349; usm. ot 07.06.2013 1.).

5. Meroauyeckue ykazaHusi AJsl 00y4aOLIUXCS MO0 OCBOEHUIO TUCIUTLIUHBI

[ToaroroBka K 3aHATHSAM JODKHA HOCHUTH CHCTEMATHUYECKHUN XapakTep. DTO IMO3BOJIHT
oOyuJaroteMycsi B TOJTHOM 00beMe BBIIIOJIHUTH Bce TpeboBaHus npenogaBatens. O0ydaronmmces
PEKOMEHIyeTCsl HW3ydaTh KaK OCHOBHYIO, TaK U JIONMOJHUTEIBHYIO JIUTEPATypy, a Takke
3HAKOMHUTbCA ¢ VIHTepHET-uCTOYHUKaMU (CIHCOK TMpUBEAEH B paboyeil mporpamme IO
TUCITUTIIIUHE).

Mertoauyeckue peKOMEHIAUMH 10 Ppa3padoTrke y4eOHOl (UHAHCOBOW MoOeIH
MHBECTUIIMOHHOIO MIPOEKTA

VYcnemnHoe 0CBOEHHME Kypca MPEAnoaraeT akTUBHOE, TBOPUYECKOE y4acTHE MarucTpaHTa
yTeM IUIAHOMEPHOM, IOBCEAHEBHOW pPalOThI,  BKIJIIOYAIOLIEr0 IOBTOPEHHE JIEKI[MOHHOTO
MaTepuaja M H3Yy4YeHHE Marepuaia Y4eOHMKOB BO BHeayauTopHoe Bpemsa. OpaHako
pUOOpPETEHUE TMOJHOUEHHBIX HAaBBIKOB OLIEHKH 3(P(HEKTHUBHOCTH HWHBECTUIIMOHHBIX IPOEKTOB
TpeOyeT He TOJNBKO 4YTeHHs] y4yeOHOH muTepaTypbl M aKTUBHOM pabOThl Ha NPaKTHYECKHX
3aHATUAX, HO U CAMOCTOSITEIbHOTO HM3ydeHHUsl OM3HEC-TUIAHOB pPEaJbHBIX HHBECTHIIMOHHBIX
IPOEKTOB, a TakXe MpPOBEIeHHUs] Yy4eOHBIX HKCHEPUMEHTOB C (PUHAHCOBBIMHU MOJAEISIMH,
MO3BOJIAIOIIMX  JIydlle TIOHATh  B3aUMOCBSI3M  MEXIy  OTACIbHBIMH  IIOKa3aTelsiMu,
MCIIOJIb3YEMBIMU B MHBECTUIIMOHHOM aHAJIN3E.

Mopnens, ajganTupoBaHHasT Ha  OCHOBE  JIaHHBIX  OM3HEC-IJIaHA  peajbHOro
WHBECTUIIMOHHOTO MpPOEKTa, JOJKHA ObITh co3maHa B (opmatre MS Excel m obGnanmatsh
MOHATHOW W JIOTUYHOM CTpykTypoi. IlociemoBaTenbHO OMKHBI OBITH TPEICTABICHBI
UCXOJHBbIE JaHHbIE (JOMYIIEHUS), NPOMEXYTOUHBIE pacyeThl, pPE3YJbTaThl OLEHKU
nokaszaresnel 5pGeKTUBHOCTH MPOEKTAa.
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VYka3aHHBIE 3JIEMEHTHI JOJDKHBI OBITh BU3YAIIbHO OTIEJICHBI IPYT OT JpyTra, HO CBSI3aHBI
Mexay co0ol pacueTHbIMH (popmynaMu. B oTnensHOM JucTe AOHKEH OBITH MPOBEACH aHATU3
4yBCTBUTEIHHOCTH OCHOBHBIX MOKa3arenei 3pPeKTUBHOCTU MPOEKTa K M3MEHEHUIO OCHOBHBIX
nonyuieHud Moxenu. g 3TOro MoryT OBITh HCIIOJNIB30BAaHbI CPEJACTBAa ABTOMATU3ALMU
Jucneruepa cueHapues.

B ¢unancoBoit Momenu MOKHBI OBITH SBHBIM 00pa3oM OMpeNeieHbl U yKa3aHbl
OCHOBHBIC XapaKTEPUCTUKHU, Kacarolluecss oOIMX MapaMeTpoB pacdera: MpPOJIOJDKUTEIbHOCTD
pacyeTHOro IMepuoja; IIar pacyeTa; MCIOJIb3yeMble BaNOTHl; MPUHIUIB y4eTa HHQISIHH
(mOCTOSIHHBIE WJIM TIEPEMEHHBIC 1I€Hbl); CTaBKa AMCKOHTUPOBAHMS; MAKPOIKOHOMHYECKUE
JTaHHbBIC; HAJIOTOBBIE CTABKU.

I/ICXOI[HBIC JaHHBIC, UCIIOJIB30BAHHBIC ITPU IMOCTPOCHHUHU NIPOTrHO3a ACHCKHBIX ITOTOKOB OT
peanu3anuu NpoeKTa, JOJHKHBI BKIKOYAThCA B COCTaB MOJENU. B yacTHOCTH, peKOMEHayeTCs
BKJIFOYHUTH B COCTaB MOJCIIH CICAYIOIINC JAHHBIC: IIPOTHO3 KAIlIUTAJIbHBIX BHOX(GHHﬁ; IMpOTrHO3
o0beMa MPOU3BOACTBA M IPOJAX; MPOrHO3 IEH/Tapu(OB HA TOTOBYIO MPOIYKIUIO/YCIYTH;
HOPMBI pPacxoJa pEeCypCoB Ha EOUHHMILY BBIINYCKAa; NPOrHO3 LEH HAa OCHOBHOE CBHIPbE U
MaTepHalbl U APYTHX 3aTpat, COCTABISAIOMINX 3HAYUTEIBHYIO JOJI0 B C€0ECTOMMOCTH, MPOTHO3
WHBIX TIEPEMEHHBIX 3aTpaT; MPOTHO3 3aTPaT HA MEPCOHAN (IITATHOE pACHUCAHUE WIIA OIOJIKET
3aTpaT Ha NEPCOHAN € YYETOM IUIAHUPYEMbIX HHAEKCAIM{ OIUIaThl TpyAa U YBEIUYECHUS
mTaTa); MPOTHO3 YCJIOBHO IIOCTOSIHHBIX 3aTpaT; YCIOBUS PAcdyeTOB C KOHTpareHTaMu
(OTCpoukHM U TpeAoIIaThl MO pacdyeTaMm C MOCTABIIMKAMU W MOAPSAYMKAMH, MOKYMATEIsIMU,
OIOKETOM, TEPCOHAIIOM); HOPMATHUBBHI 00OpPAYMBAEMOCTH 3allacoB W 3aTpar; MPOTHO3HAS
CTPYKTYpa (pMHAHCUPOBAHMUS, YCIOBHS M0 3a€MHOMY (DMHAHCHUPOBAHUIO (ITPOLIEHTHBIE CTABKH,
rpaduK MmosydeHus U 0O0CIy>KMBaHUS J0JTa); MHbIE UCXOIHBIC JaHHbIC, BaXKHBIC JJISl TaHHOTO
MIPOEKTA.

MeTtoauyecKkue peKOMeHAAIMH 110 BHINOJIHEHHIO TECTOBBIX 3aJaHMii

Kak u mo6ast npyrast opma KOHTPOJIs, TECTUPOBAHNE UMEET PsiJi OCOOCHHOCTEH, 3HAHNE
KOTOPBIX TOMOTAET YCIENIHO BBHIMOIHUTH TecT. MOXKHO JaTh CIEAYIOUIME METOIUYECKUE
PEKOMEHIALINN:

 IIpexne Bcero, cieayeT BHUMATEIbHO H3YUUTh CTPYKTYpy TecTa, OIEHUTh 00beM
BPEMCHH, BBIICISIEMOT0 Ha JIAHHBIA TECT, YBHJETh, KAKOTO THIIA 3a/IaHUS B HEM COJICPIKATCS.
DTO MOMOKET HACTPOUTHCS Ha PadoTy.

e JlyJire HaYMHATH OTBEYATh HA TE€ BOMPOCHI, B MPABWILHOCTH PEHICHUS KOTOPHIX HET
COMHEHHUH, MOKa HE OCTAaHABIUBAsCh HA TE€X, KOTOPHIE MOTYT BBI3BAaTh JOJITHE Pa3IyMbs. ITO
MO3BOJIUT YCIIOKOUTHCSI M COCPEIOTOUUTHCS Ha BRIMIOJTHEHUN 00JIee TPYAHBIX BOIIPOCOB.

e OueHb BaXXHO BCET/Ia BHUMATENHHO YWTATh 3aJaHUS 10 KOHIIA, HE TBITASICh MOHSTH
VCIIOBUSL «II0 TICPBBIM CJIOBaM» WJIM BBIMOJTHWB TIOJOOHBIC 3aMaHUsS B MPEIBLIYIIAX
TECTUPOBaHUAX. Takas cCHemKa HepeIKo MPUBOAMUT K JIOCAIHBIM OIMMOKAM B CaMbIX JIETKHX
BOIpOCaXx.

* Ecnmu Bbl He 3HaeTe oTBeTa Ha BOMPOC HIIM HE yBEPEHBI B MPAaBUILHOCTHU, CIEIYET
MPOITYCTUTH €T0 U OTMETHTH, YTOOBI TOTOM K HEMY BEPHYTHCS.

* Ilcuxonoru Takke COBETYIOT AymaTh TOJNBKO O TEeKylleM 3aaaHuu. Kak mpaBuio,
3aJaHUsl B TeCTaXx HE CBS3aHbl JPYr C JPYroM HEMNOCPEACTBEHHO, MO3TOMY HE00XOIUMO
KOHIIEHTPUPOBAThCA Ha JAHHOM BOMNPOCE M HAXOJUThH PELICHUS, MOIXOAIININEe UMEHHO K HEMY.
Kpome Toro, BBITIOSHEHHE ATOM PEKOMEHAAIMH JACT €Ile OJWH TCUXOJIOTHYeCKUid dPdekt —
MO3BOJIUT 3a0BITh O HEy/laye B OTBETE HA MPEABLAYIIHIA BOIIPOC, €CITH TAKOBAsi UMeJa MECTO.

* MHOTHE 33JITaHUs MOYKHO OBICTpEe PEIINTh, €CIIM HE UCKaTh Cpa3y MPaBUILHBIA BApHAHT
OTBETa, a MOCTEA0BATEIbHO HCKIIOYATh T€, KOTOPHIE SBHO HE MOIXOIAT. MeTo ] MCKIIOUeHUS
MO3BOJISIET B UTOTE CKOHIICHTPUPOBATH BHUMAHKE HA OJTHOM-JIBYX BEPOSITHBIX BapHaHTaX.

* PaccuuThiBaTh BBHITIOJHEHHUE 3aJaHUN HYXKHO BCETJA TakK, YTOOBI OCTAJOCh BpeMs Ha
MPOBEPKY U N10paboTKy (mpumepHo 1/3-1/4 3amimaHupoBaHHOTO BpeMeHH). Torma BEpOSATHOCTH
ONKCOK CBOJUTCA K HYJIIO M MUMEETCS BpeMs, YToObl HaOpaTh MakCUMyM OaJlJIOB Ha JIETKHUX
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3aJaHUsIX U COCPEAOTOYHMTHCS HA PEIIEHWH Oojiee TPYAHBIX, KOTOpbIE BHAyaje MPHUILIOCH
HPOIYCTHTb.

® Hpouecc yraablBaHH IIPaBUJIbHBIX OTBCTOB JKCJIATCIIBHO CBECTU K MUHUMYMY, TaK KaK
9TO 4YpeBaTO TEM, YTO CTYACHT 3a0yJeT O TJaBHOM: YMEHUH HCIIOJIb30BaTh HMMEIOIIHECs
HaKOIJICHHbIE B y4eOHOM Ipoliecce 3HaHMA, U OyJeT HajesAThcs Ha yaauy. Eciu yBepeHHOCTH B
NPaBWIBHOCTH OTBETAa HET, HO HWHTYUTHBHO TMOSIBJISICTCS MPEIINOYTCHUE, TO TCHXOJOTH
PCKOMCHAYIOT HOBCPATH HHTYULUU, KOTOpAas CUHUTACTCA IIPOSABICHHUCM I‘JIy6I/IHHBIX 3HAHUU H
OTIBITA, HAXOSINXCS HA YPOBHE MOJICO3HAHUS.

[Ipu moAroToBKe K TeCTy HE CIEAyeT MPOCTO 3ay4HMBaTh, HEOOXOAUMO MOHATH JIOTHKY
U3JI0KCHHOTO MaTepuaia. bolblylo mMOMOIIb OKa3bIBAlOT OIMYOJMKOBAHHBIE COOPHHUKH TECTOB,
HHTepHeT-TpeHaKepbl, O3BOJISIOIINE, BO-TIEPBBIX, 3aKPENUTh 3HAHUS, BO-BTOPBIX, IPHOOpPECTH
COOTBETCTBYIOIIUE TICUXOJIOTHUECKUE HABBIKA CAMOPETYIISIIUN U CAMOKOHTPOJIsS. MIMeHHO Takue
HABBIKM HE TOJBHKO MOBBIIAIOT () (PEKTUBHOCTH MOJATOTOBKH, MTO3BOJISIFOT 0OJIEe YCIIEITHO BECTH
ce0si BO BpeMsi dK3aMEHa, HO W BOOOIIE CIIOCOOCTBYIOT Pa3BUTHIO HABBIKOB MBICIUTEILHOU
paboThL.

6. YuyeOHas qurepatypa u pecypcbl HH(POPMALMOHHO-TEJIeKOMMYHUKAIIUOHHOM CeTH
"UHTepHeT", BKIKYAA NepevYeHb Y4eOHO-MeTOANYEeCKOro odecrne4eHus s
CaMOCTOSITE/IbHOI PadoThl 00y4aIOIIMXCH MO IUCHUIIHHE

6.1. OcHoBHas TUTEpaTypa
. MenpHukoB P.M. DKoHOMHYECKas OLIEHKAa HWHBECTULMH. [DJIEKTPOHHBIN pecypc] —
Onektpon. gnaH. — M. : [IIpocmekr, 2014. — 264 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/54912
2. MenbaukoB P.M. Ornenka 3QQeKTUBHOCTH OOIIECTBEHHO 3HAYUMBIX WHBECTHIIHOHHBIX
MIPOEKTOB METOJIOM aHanu3a u3naepxek u Boirol. — M.: [Ipocnekr, 2016. — 240 c.
3. Jamonapan A. MHBeCTHUIIMOHHAs OLEHKA [DJIEKTPOHHBIN pecypc]|: MHCTPYMEHTHl M METO/IbI
OIICHKH IIOOBIX akTHBOB/ A. J[aMomapaH— OJNEKTpOH. TEKCTOBBIE AaHHbIE.— M.: AnblHHa
[Ma6aumep, 2014.— 1320 ¢.— Pexxum poctyma: http://www.iprbookshop.ru/22833
4. JIumutoBckuii M.A. MIHBECTULIMOHHBIE MTPOEKTHl U PEAIbHbIE OMIMOHBI Ha Pa3BUBAIOLIUXCS
peiHKax. — M.: IOpaiir, 2011. — 464 c.

6.2. JlonmostHUTEIbHAS JIUTEpPaTypa
1. Tepacumenko A. ®OUHAHCOBBII MEHEUKMEHT — JTO NPpOCTO: ba3oBbelii Kypc Ui
PYKOBOAMTENCH MU HAYMHAIOIIUX CIEIUATUCTOB. [DIEKTPOHHBIN pecypc| — DIEeKTpOH. AaH. —
M.: Anbnuna [Tabnumep, 2013. — 531 ¢. — Pexwum noctyna: http://e.lanbook.com/book/32422
2. Eransn A. MHBectuunu B MHPpacTpykTypy: Jdensru, npoextsl, untepecsl. I'UIl, koHneccuu,
NPOEKTHOE (MHAHCHpPOBAaHUE. [DIEKTPOHHBIM pecypc] — DIeKTpoH. AaH. — M.: AnbnuHa
[Ma6mumrep, 2015. — 715 ¢. — Pesxxum poctyna: http://e.lanbook.com/book/65642
3. baddert V. Dcce 06 MHBECTHLMAX, KOPIIOPATUBHBIX (PMHAHCAX U YIPABICHUHM KOMITAHUSMU
[DnexTponnbit pecypc]/ Yoppen baddherr— DnexTpoH. TeKCTOBBIe AaHHBIE.— M.: AlbnuHa
[Ma6mumep, 2016.— 270 ¢.— Pexxum gocryma: http://www.iprbookshop.ru/41530.
4. A6pamoB A.E. DkoHOMHKa WHBECTUITMOHHBIX (POHIOB: MOHOTpadus. [DIeKTPOHHBIN pecypc|
/ A.E. Abpamos, K.C. AkmenneBa, M.W. Uepnosa, J[.A. JlorunoBa. — DneKTpoH. AaH. — M.:
M3patensckuii pom  "Jlemo" PAHXwuI'C, 2015. — 720 c¢. — Pexum pgocrymna:
http://e.lanbook.com/book/74848.
5. Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and
practice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHo-MeTOAMYECKOE 00ecTIeYeHHEe CAMOCTOSATEILHOM padoThl
1. Aranos, B. C. CounanbHO-TICUXOJIOTHYECKHE TETCPMHUHAHTHI KPEaTHBHONW KOMITETEHTHOCTH
CTyAEHTOB : MoHorpadus / Aranos, Banepuii Cepreesuu, [/laBneroBa, Pana Yenosna. - M. :
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Makees Urops Bsuecinasosuy, 2016. - 163 c.

2. AdanackeB M.IO. Hctopust [DnEeKTpOHHBIN pecypc]: METOAWYECKUE PEKOMEHIAIMH 10
U3YYEHHIO Kypca W TOATOTOBKE K CEMHHAPCKUM 3aHATUAM. YuyeOHoe mocobue/ AdaHacheB
M.JO.— DnektpoH. TekctoBble maHHbie.— CII0.: MHCTUTYT cHenuaibHON IEeJaroruku M
MICUXOJIOTHH, 2011.— 40 c— Pexxum JIOCTYyTIA:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/29973.html.—5BC «IPRbooks»

3. O06pa3oBareabHbIC HHHOBAIIUU U TIPAKTHKHU Kapbepbl: COOPHUK METOTUYECKUX MATEPUAIOB H
cratelt / PAHXul'C npu [Ipesunente PD. - M. : Jleno, 2015. - 192 c.

4. CouManbHO-TICUXOJIOTUYECKHE AacleKThl (OPMHPOBAHUS KYJIBTYphl CamMoOOydaromencs
opranuzaruu / A. 5. Hukonaes [u np.] / Bonpocs! ncuxonoruu. - 2014, - Ne 6. - C. 44-52.

6.4. HopmaTnBHBIE IPABOBbIE JOKYMEHTbI

1. Meronuyeckue pPEKOMEHIAIMHM IO OIEHKE A(PQPEKTUBHOCTH WHBECTHIIMOHHBIX HPOEKTOB
(BTOpast penakuusi) // yTrBepxkaeHbl MUHHCTEpCTBOM SKOHOMHKH Poccuiickoii denepanum,
MunucrepctBom ¢unaancoB Poccmiickoit  @enepanun u  ['ocymapCTBEHHBIM KOMHTETOM
Poccuiickoii @enepannu No CTpOUTENBHOM, ApXUTEKTYPHOU U KUIUIIHON noauTuke Ne BK 477
or 21 wmons 1999 r. - M.: Dxkxonommka, 2000. - Pexum gocryna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=28224#0.

2. Meronuka oueHkd 3((EKTHBHOCTH WCIONB30BAaHHUS CPEACTB (heAepalibHOTO OrO/IKETa,
HAIpaBIIIEMbIX Ha KaluTajbHbIE BIOKEHUS // yTBEp)KIeHa MpHKa3oM MUHAKOHOMpPa3BUTHUS
Poccun oT 24 (heBpas 2015 r. NeS8. - Pexum JIOCTYyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=164341#0

3. Meronuka oueHKkd 3((PEKTHBHOCTH TPOEKTa TOCYJApCTBEHHO-YaCTHOTO TapTHEPCTBA,
MPOEKTa MYHHUIUIIAIbHO-YACTHOIO IAPTHEPCTBA U  ONPEACNIEHUS MX CPABHUTEIBHOIO
npeumymiecTBa // yTBepxaeHa nmpukazoM MunskoHoMpasButus Poccum ot 30 HosiOpst 2015 .
Ne894. - Pexxum JoCTyna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=192148#0.

4. Metoauka oOueHKH 3((EeKTHBHOCTH NMPUMEHEHHs WHBECTUIMOHHBIX MEXaHHM3MOB, B TOM
YHClle MEXaHU3MOB T'OCYJapCTBEHHO-YAaCTHOTO MapTHEpPCTBAa // yTBEp)KJE€HA paclopsKEHHEM
PocaBromopa or 8  ceHrsiOps 2014 1.  Nel714-p. - Pexum  nocryma:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=EXP;n=602436#0

5. Ilpukaz Munskonompassutusi Poccun ot 14 pekabps 2013 r. Ne741 «OO0 yTBepxaeHUu
METOJMYECKUX YKa3aHWW MO TMOATOTOBKE CTPATETMYECKOr0 M KOMILJIEKCHOTO OOOCHOBaHUI
WHBECTULMOHHOTO MPOEKTA, a TAKXKE IO OLICHKE MHBECTULMOHHBIX IPOEKTOB, MPETEHIYIOINX
Ha (UHAHCHUpOBaHME 3a cueT cpeAcTB DoHAA HAIMOHAIBLHOTO OJAaroCOCTOSHHUS U (WJIN)
NIEHCUOHHBIX HAKOIUIEHUH, HAaXOIAIIMXCA B JOBEPUTEIBHOM YIPABIECHUU TOCYJapCTBEHHOMN
YIPABJSIIOLIEH KOMIIaHUH, Ha BO3BPATHOMU OCHOBE». - Pexnm JocTymna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=160381#0.

6. [Ipuka3z MuHHCTEpCTBA TPOMBILIIEHHOCTH U TOproeiau Pocculickoit @enepannu ot 24 anpens
2014 r. Ne781 «O0 yTBep» /A€HUU METOJIUKH OTOOpa moOeanuTeNell KOHKYPCHOTO 0TOOpa HOBBIX
KOMIUIEKCHBIX MHBECTHIIMOHHBIX IMPOEKTOB IO MPUOPUTETHHIM HAMpaBICHHUSIM TPakJIaHCKOM
IOPOMBIIIJICHHOCTH B pPaMKax HOANporpaMMel «ObecneueHne peanu3aluu rocyaapCTBEHHON
IIporpamMMmbl»  TOCyJIapCTBeHHOM  mporpammbl  Poccuiickoin  ®enepanunm  «Pas3Butue
IPOMBIIIJICHHOCTH U TIOBBIIIEHHE €€ KOHKYPEHTOCIIOCOOHOCTH» B LIEJSIX BKIIOUEHUS B IIepeueHb
KOMIUIEKCHBIX MHBECTHIIMOHHBIX IMPOEKTOB IO MPUOPUTETHHIM HAMpaBICHHUSIM TPakJIaHCKOM
IPOMBIIIJICHHOCTH B COOTBETCTBUU ¢ MyHKTaMu 3 u 10 IIpaBun npenoctaBineHust cyOcuanii u3
benepanbHOTro OIOJKETa POCCHUICKUM OpraHU3alisM Ha KOMIIEHCAIMIO YacTH 3aTpaT Ha yIUlaTy
IPOILIEHTOB 1O KpeIuTaM, MOJYYeHHbIM B POCCHICKMX KpeIuTHBIX opraHu3auusax B 2014-2016
IT. Ha pPEaJu3alli0 HOBBIX KOMIUJIEKCHBIX WHBECTHIIMOHHBIX MPOEKTOB MO MPUOPUTETHBIM
HaMpaBJICHUSM TPAXTAHCKOW IMPOMBIIUIEHHOCTH B paMkax mnoarnporpammsl «OGecrieyeHue
peanu3anyu TOCYJAapCTBEHHOM MpOrpaMMbl» TOCYAapCTBEHHOW mporpammbl  Poccuiickoit
Oeneparun  «Pa3BUTHE TPOMBIIIJICHHOCTH W TOBBIIIEHHE €€ KOHKYPEHTOCIOCOOHOCTHY,
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yrBepxkacHHbIX [locTanoBiennem [lpaButensctBa Poccuiickoit @enepanuu ot 3 auBaps 2014 r.
Ne3y - Pexum JlocTyna:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=171002#0

6.5. UnTepHeT-pecypcesbl
1. Caitt MuHHuCTEpPCTBA IKOHOMHYECKOTO pa3Buths Poccuiickoit deaepanun. — Pexxum nocryna:
http://www.economy.gov.ru
2. Caiit MunucrepcTBa MPOMBIIUICHHOCTH W TOProBiau Poccuiickoir ®denepamuu. — Pexum
nocryma: http://minpromtorg.gov.ru.
3. Caiit Social Science Research Network. — Pexxum mocryma: http://ssrn.com
4. Caiit «KoprnopaTHBHBII MEHEIKMEHT». — Pexxum mpoctymna: http://www.cfin.ru
5. Caiit komnanuu «Macteprianey. — Pexxum gocryma: http://www.masterplans.ru

6.6. Unble HCTOYHUKH
1. Jlupmmn B.H., Bunenckuii [1.JI. O TUNOBBIX 3a0JIyKIEHUSX TPU OIECHKE 3PPEKTUBHOCTH
WHBECTHIIMOHHBIX TIPOEKTOB // DKOHOMHKA U Matematrdeckue Metoasl. 2014, Tom 50. Nel. C.3-
23. — Pexxum pocryma: http://elibrary.ru/item.asp?id=21439566
2. MenbuukoB P.M. 3apyOexxHble moaxonbl K oleHKe >(¢GEeKTUBHOCTH WHBECTUIUH B
WHHOBAIIMOHHYIO HH(MPACTPYKTYPY U BOZMOKHOCTH UX HMCIIOJIB30BAHHUS B POCCUHCKUX YCIOBHSIX
// DxoHOMUYECKHI aHanu3: Teopus M mpaktuka. 2015. Nedl. c.23-34. — Pexum poctyma:
http://elibrary.ru/item.asp?id=24400004
3. MenbaukoB P.M. 3apy0OexHble moaxoabl K oOueHke 3(p(GEeKTUBHOCTH HMHBECTULIUN B
peaM3alio HayYHO-MHHOBALIMOHHBIX MPOTpaMM U BO3MOXXHOCTHM HMX HCIHOJB30BaHUS B
POCCUHCKHX YCIIOBUSAX // DKOHOMHYECKHUM aHalu3: Teopus U mpaktuka. 2016. Ne5. — ¢.112-123.
— Pexxum nocryna: http://elibrary.ru/item.asp?id=26004869
4. MenbHukoB P.M. OcobeHHOCTH OLEHKH A(PPEKTUBHOCTH MPOEKTOB TOCYIapCTBEHHO-
YaCTHOTO MapTHEPCTBA B cepe JOPOKHOTO CTPOUTENHCTBA: 3apYOEIKHBIM ONBIT U pOCCUICKast
NpakTuKa // DKOHOMHYECKHI aHanu3: Teopuss W mpaktuka. 2015. Nel5. c¢.15-25 — Pexum
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