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1. Ilepedyenb MIaHNpPyeMbIX Pe3yJbTATOB 00yUeHHS MO0 JUCIUIINHE, COOTHECEHHBIX C
MJIAHUPYEMBbIMH pPe3yJIbTaTaAMH 0CBOEHHS MPOrPaMMbl

1.1. /Iucunniauaa

b1.B.O/I.1 AnprepHaTtuBHbIE

unBectunuu  (Alternative  Investments)

obecnieynBaeT OBJIQJICHUC CIICAYIOIIYMH KOMIICTCHIMAMHU C YYCTOM 3Talla.

Kon HanmenoBanue Kon arana ocBoenus HanmenoBanue srana
KOMIETEHINH KOMIETEHINH KOMIETEHINH OCBOCHHSI KOMIIETECHIINH
I1K-1 Cnoco6HoCTh [1K-1.2 CrnocobHOCTh pa3pabaThIBaTh

YIIPaBIATH " OIICHUBATh TUTaHB,
OpTaHu3aIUsIMH, MIPOEKTHI c y4eTOM
NOJpa3AeICHUSAMH, HOPMaTHBHO- MIPABOBBIX,
rpynmnaMu (KoMaHIaMu) PECYpCHBIX,
COTPYAHHUKOB, aJIMUHUCTPATUBHBIX U HMHBIX
MPOEKTaMH U CETSIMHU OTpaHUYEHUH,  TIPUMEHSIThH
WHHOBALMOHHBIN HOJIXOJT
npu pazpaboTKe NPOEKTOB;
OpraHHU30BaTh paboty
MaJIoro KOJIJICKTHBA,
paboueit TPYIIBI;
OpPTraHu30BaTh  BBINOJIHEHHUE
KOHKPETHOTO  TIOPYYEHHOTO
sTamna paboThl.
I1K-6 CnocobHOCTh I1K-6.2 CnocobHOCTh
00001aTh U aHaJIM3UPOBAThH u
KPUTHYECKH OLICHHUBATh MHTEPIPETUPOBATh  JaHHBIC
pe3ynbTaThl OTEUECTBEHHOM u
HCCIIE0BAHUI 3apyOeXHON CTaTUCTUKH O
aKTyaJIbHBIX  MPOOJIeM COLMAIBHO-?)KOHOMUYECKHUX
yIIpaBJIeHHUS, mporeccax M SABJICHMIX,
MOJTy4EeHHBIE BBISIBIIATH TEH/ICHINN
OTEUECTBEHHBIMHU U MU3MEHEHUS COIIMAJIbHO-
3apyOeKHBIMU SKOHOMHUYECKHX
MCCIIeIOBATEIISIMU. ToKa3aresien.
1.2. B pesynprare 0CBOCHHUS JUCUUIUIMHBI Y CTYAEHTOB JIOJDKHBI OBITH CHOPMUPOBAHBI:
OTD/TD Kon srana Pe3ynpTarsl 00ydeHus
(npu HanUUUU OCBOCHUS
npodcrangapra)/ KOMIIETECHIIH
npoeccuoHaIbHbIE
JEUCTBUSA
Crparerudeckoe [1K-1.2 OOyuarommuiics yMEeT aHaJIM3UPOBATh U
yIipaBJicHUE MHTEPIPETHPOBATh JaHHBIE OTEUYECTBEHHON U
poreccaMu 3apyOeKHOM CTaTUCTUKHU 0 COLIMAIIBHO-
[TAaHAPOBAHUS HKOHOMHYECKUX TPOLIECCaX U SIBICHUSX, BBISBIATH
[IPOM3BOICTBEHHBIX TEHJCHIIUN U3MEHEHUS COLMAIbHO-3KOHOMUYECKUX
[pECYpCOB 51 MOKa3arelei.
[IPOM3BOICTBEHHBIX

MOIIHOCTEM.




Opranuzanus I1K-6.2 OOyuatomuiics yMeeT aHaJIM3UPOBATh U
MicclieI0BaHU M 171 MHTEPIPETHPOBATh JaHHBIE OTEUYECTBEHHON U
[pa3zpaboTka 3apyOeKHOM CTaTUCTUKHU 0 COLIMAJIbHO-
MEPCIEKTUBHBIX HKOHOMHUYECKUX IPOLIECCaxX U SIBICHUSX, BBIABIATDH
METOJI0B, MOJeNeH 1 TEHJCHIIUN U3MEHEHUS COLMAIbHO-3KOHOMUYECKUX
MEXaHU3MOB [IOKA3aTEIICH.

OpTaHU3aLUH 171
[TaHUPOBAHUS
[IPOU3BOJICTBA.
CocraBicHue 171
oopmienue
YIIPaBJICHYECKOU
ITOKYMEHTAIHH.
AHaIN3
MH(pOpMaIUU u
[OATOTOBKA
H(pOpPMaIMOHHO-
QHATTUTHYECKIX
MaTepHaoB.

2. O6beM U MecTO TUCHUILTHHEBI B cTpyKkType OIl BO
O0beM THCHMIINHBI

O0wem mucturmauasl: 108/3 81/3
KownrakTHas padora: 40/30
Jlexuuu

JlaGopaTopHbie paboThI
[MpakTrueckue 3ansatus 40/30
CamocrositenbHas pabora 68/51

Mecto qucuuninnsl B ctpykrype OII BO

MHJEKC U HauMmeHoBaHue nucuurinHbel: b1.B.OJI.1 AnpTepHaTHUBHBIE WHBECTHLIMHU
(Alternative Investments)

Kypc(bl), cemecTp(bl) Win TpuMecTp(bl) €€ OCBOCHHS B COOTBETCTBUH C Y4COHBIM IJIAHOM:
1 xypc 2 cemecTp

JTUCHUIIIIMHA PEAIU3YETCs MOCIE U3yUEHUS

b1.B.JIB.7.1  Pa3BuTHEe Kapbephl U MEPCOHATLHOTO OpeHa

Bb1.B.ZIB.7.2 CouuaiabHO-ICUXOJIOTHYCCKHE  OCHOBBI  aJanTalid  4YellOBeKa C
OTpaHUYEHHBIMH BO3MOXKHOCTSAMHU K CpeJie By3a

b1.B.JIB.7.3 Ilcuxonormueckue OCOOEHHOCTH aJalTallUd CTyJCHTa K YCIOBHUSIM
o0y4yeHus

b1.B.JIB.7.4  Ilcuxonoro-nenaroruyeckoe COIIPOBOXKJICHUE CTyZIEHTa c
OTPaHUYEHHBIMH BO3MOKHOCTSIMH B BY3€

b1.B.JIB.2.1 TI'no0anpHas SKOHOMUYECKas IMOJIUTHKA

b1.B.JIB.2.2 T'ocymapcTBEHHOE PErylIHpOBaHUE SKOHOMUKHU

JTUCHUILIIMHA PEAIU3YeTCs Mepe] U3yUCHUEM

b1.B.OJ1.6 Ornenka ousHeca. CHUSIHAA U HOTIONEHUS

b1.B.JIB.3.1 VHBecTuoHHbIe OAHKOBCKHE YCIYTH U PHIHKH KaruTana



6

b1.B./IB.3.2 HBecTupoBaHHE B Pa3BUBAIOLIUECS PHIHKU
dopma(bl) TPOMEKYTOYHON aTTECTAIMM B COOTBETCTBHHM C YY4EOHBIM IUIAHOM: 3adeT C
OLIEHKOU
3. Conepixanue ¥ CTPYKTYpa IHCHHUILIMHBI
Ounas popma ooyuenusn
Ne i/ HanmeHnoBanue O0beM AUCHUTIIMHBI (MOTYJIs), Yac. ®opma
TeM (pa3/esioB), Bcero KonTakTHas padora CP TeKYLIero
o0yuyarommxest ¢ KOHTPOJIA
npenoaasareseM ycrneBaeMocT
10 BH/AaM Y4eOHBbIX 3aHATHI u*>,
J/9 JIP/ 3/ K MPOMEXKYTOU
0, 20, 20, | CP HOM
A0T | 10T* | A0T* arrecTanuu™
*
Tema 1 | BBenenue B 8/6 12/9 )i |
aJIbTEpPHATUBHBIE
MHBECTULINU.
NuBectupoBanue B
CBIPBEBBIE TOBAPbI
Tema 2 | lHBecTHpOBaHHE B 8/6 t“él i |
HEJIBUKUMOCTh ’
Tema 3 | lHBecTHpOBaHHE B 8/6 t“él )i |
XeIK-(POHIBI '
Tema 4 | YacTHbIi KaruTan 8/6 t“él )i |
Tema 5 | Tpernnnru CFA 8/6 w )i |
IIpomexxyrouHas
arTecTanys
Bcero: 108/3 40/30 68/ | 68/51
81/3 51
*[Ipumeuanue —oucnym ([])
Coaep:xkanne IUCHUNIMHBI
Ne HanmeHoBanue Conepxanne
Tema 1 Bsenenue B | Oxapakrepu3oBaTh OOIIHE YEePThI
aJbTEpPHATUBHBIE aJIbTEPHATUBHBIX NHBECTULUM U UX PHIHKOB,
MHBECTULINU. pa3nuyaTh OCHOBHBIE KJIACChl aIbTEPHATUBHBIX
HNuBectupoBanue B | HHBECTUIIHH
CBIPBEBBIE TOBAPbI
Tema 2 HNuBectupoBanue B | IuBecTUIIMOHHEIE b oHBI " HHIEKCHI
HEIBM)KMMOCTD HEIB)KMMOCTHU, VIHBECTUIIMY B HEBUKUMOCTD




Ne HanmeHnoBanue Conepxanne
Tema 3 WuBectnpoBanne B XeMkK- | OCHOBBI aKTUBHOTO YNpaBIICHUs, BKIIOYas
boHBI nuzmepenue 3¢ dexrnBHOCTH (anb(a/beTa, puck-

Harpaga, BEPXHHH TpeAea, COKpaIlICHHE,
HEJIMKBUHOCTB), METONbl  OdkTecTuHTa  (
pabora ¢ OdkTecToM, J00bIUA JTAHHBIX),
TOPTOBJIS (TpaH3aKIIMOHHBIC U3JICPIKKH,
pBIHOYHAS JIMKBHIHOCTh, MOTCHIIMAT XEIXK-
¢donma), bunancupoBanue (OamaHC, KPEAUTHOE
JIeY0,MapiKa, TIMKBUIHOCTh (PMHAHCHPOBAHUS),
yIpaBicHHe puckamu  (M3MEpPEHHE pHCKa,
KOHTPOJIb  COKpAIllCHUS)) M  paclpeicicHue
akTuBOB (cBepxy BHU3 /| CHH3Yy BBEpX H

TAKTUYECKOE pacmpeneneHue aKTUBOB,
ontuMu3anust / OKKETHPOBAaHHE PHUCKOB,
KOJINYECTBEHHBIN aHaJIN3 Ha YpOBHE
CTpaTerum).

Tema 4 YacTHbli KanuTa BenuypHblii kanuTan, GUHAHCUPYEMBIN BBIKYII,
OILICHKA YaCTHOI'O0 KalnuTajaa

Tema 5 Tperunru CFA Tperunru CFA

4. MarepuaJbl TeKyliero KOHTPOJIsl yCIIeBaeMOCTH 00y4aroIuxcs 1
(oHI OLIEHOYHBIX CPEACTB MPOMEKYTOUYHOM aTTeCTALMH N0 JUCIUIIIHHE

4.1. ®opMbl W MeTOABI TEKYWIEr0 KOHTPOJISI YCIIEBAEMOCTH, O0y4YalOIIMXCHA M
NMPOMEKYTOYHOM aTTeCcTalHu.

411. B xoge peaau3anuM IMCUMIUVIMHBI MCHOJb3YHTCH CJeIyIOUIMe MeTOAbI
TeKYyIero KOHTPOJIsl YCIIeBaeMOCTH 00y4aroMXCs

[Ipu mpoBeneHNN 3aHATUHN JIEKIIUOHHOTO THIIA. TUCITYT

IIpU IIPOBEECHUN 3aHATUN CEMUHAPCKOTO TUIA. JUCITYT

4.1.2. Jx3ameH (3a4eT) MPOBOAUTCSI C MPUMEHEHHEM CJISTYIOIINX MeTOI0B (CPeICTB):
3ader c OIeHKOM B (hopMe TecTa

4. 2. MartepuaJibl TEKyLIer0 KOHTPOJISI yCIIeBAeMOCTH 00YYarOLIUXCS.

Tewmsl i 06cyxaenus B rpymre (YueOnas nporpamma CFA):
Onummre oOImMEe 4YepThl albTCPHATHBHBIX WHBECTUIMA M WX PHIHKOB WU O TOM, Kak
aJIbTepPHAaTUBHBIC MHBECTHIIMU MOTYT OBITh CTPYNITHPOBAHBI MO TOM POJIH, KOTOPYIO OHU OOBIYHO
urpatot B moprdene. OObICHUTE M ONpaBIAlTe OCHOBHBIC KOHTPOJBHBIC TOYKH JOJKHOM
OCMOTPHUTEIIHOCTH, CBSI3aHHBIE C BBIOOPOM aAKTHBHBIX MEHEDKEPOB albTePHATUBHBIX
WHBECTUIMH. Pa3nuyaloT OCHOBHBIE KIJIACCHI  aJBTCPHATHUBHBIX WHBECTUIMM, BKIIOYAs
HEJIBI)KUMOCTh, 4YaCTHBIH KaluTall, TOBApHbIC WHBECTHIINH, XeIK-(QOHIBI, yIpaBisieMbIe




¢nrouepcsl, HOHIIBI BBIKYTA, (POHIBI HHPPACTPYKTYPHI U TPOOIEMHBIE IICHHBIE OyMar.
4.3. OueHoYHbIE CPeACTBA A5 MPOMEKYTOYHOI aTTecTaluu.

4.3.1. ®opmupyeMbie KOMIETEHIIUH

Kon HanmenoBanue Kon srana ocBoenus HanmenoBanue srana
KOMIETEHINH KOMIETEHINH KOMIETEHINH OCBOCHHSI KOMIIETECHIINH
I1K-1 Cnoco6HoCTh [1K-1.2 CrnocobHOCTB pa3pabaThIBaTh

YIIPABIATH " OIICHUBATh TUTaHB,

OpTaHu3aIUsIMH, MIPOEKTHI c y4eTOM

NOJpa3AeICHUSMH, HOPMaTHBHO- MIPABOBBIX,

rpynmnaMu (KOMaHIaMu) PECYpCHBIX,

COTPYAHHUKOB, aJIMUHUCTPATUBHBIX U HMHBIX

MPOEKTaMH U CETSIMU OTpaHUYEHUH;,  TPUMEHSIThH
MHHOBALMOHHBIN HOJIXOJT
npu pazpaboTKe MPOEKTOB;
OpraHHU30BaTh paboty
MaJIoro KOJIJICKTHBA,
paboueit TPYIIBI;

OpPraHu30BaTh  BBINOJIHEHHUE
KOHKPETHOTO  TIOPYYEHHOTO
sTamna paboThl.

I1K-6 Cnoco6HocTh I1K-6.2 3HaHue CTPYKTYpBI "
000011aTh U MOCJIEI0BATEIbHOCTH
KPUTUYECKH OLICHHBATh UCCIIEZI0BATENILCKOTO
pe3yJbTaThI npoekTa, GOpM U CTPYKTYpBHI
UCCIICIOBAaHHUN OCHOBHBIX JOKyMEHTOB,
aKTyaJIbHBIX  MPOOJIeM UCTIOJIb3yeMBIX B
yIpaBJIeHuUs, UCCIICIOBAHHSIX.
MOJTy4CHHBIC
OTEYECTBEHHBIMHU u
3apyOeKHBIMH
UCCIICJIOBATEIISIMH..

4.3.2 TunoBble OLlEHOYHBIE CPEACTBA

JK3aMeHHbIe BONPOCHI

1. Commu Creiian, CFA, ocHoBarenp u ynpasismomuil noptdenem @onaa OBepriienc.
B nepseiit rog ¢poua nmomyunn goxox B 30 mpoueHToB. OCHOBBIBasiCh Ha MPOU3BOAUTEIFHOCTH
¢donna, CHenn cos3man HOBbIE MapKETHHIOBBIE Marepuaibl, B KOTOPBHIX ObUI MOKa3aH BaJOBOM
noxon 3a 1 rox, a Takxke 3 M S5-IETHHUE AOXOAbI, KOTOPBIE OH MOJCYUTAJ, UCIIONB3Ysl OOpaTHYIO
IPOBEPKY HMH(POpPMALMU O TPOU3BOAUTENHHOCTH. IIOCKOJIBKY MapKETHHIOBBIE MaTepUalIbl
UCTIOJIB3YIOTCS TOJIBKO ISl MPE3CHTAlMi Ul MHCTUTYIHOHAIBHBIX KiIMeHTOB, Sneadle ne
YIIOMUHAET O BKJIIOUEHUM IPOBEPEHHBIX AaHHbIX. ComiacHO PykoBOICTBY IO cTaHAapTam
npakTHKH, Kak Sneadle mapyman cranaaptsl npodeccruoHanbHoro nosenenus CFA?
A. OH He pacKpbL1 UCIIOJIB30BAaHUE IPOBEPEHHBIX TAHHBIX.
B. On He cMmor BblYeCTh Bce COOpPBI M PACXOABI, MPEXJIE YEeM PACCUUTHIBATH TOCITYKHOM
CIIUCOK (OH/A.
C. MapkeTHHTOBbIE MaTepUAIbl BKJIIOUAIOT TOJNBKO JAeATenbHOCTh DoHma DBeprieiac u He
SBJISIFOTCS B3BEILICHHBIM COCTABOM IOI00HBIX MOPTQETCH.

2. Po6epro Baprac, CFA, orBewaer 3a mporpammy COOJIOACHHMS B CBOCH WHBECTHLIMOHHOM




¢upme. CormacHo PykoBOACTBY IO cTaHAapTaM NpPaKTHKH, B KayecTBe Habmromaresns, Baprac,
KaK MUHUMYM, JOJDKCH:

A. OBICTPO pearnpoBaTh Ha BCE HAPYILICHHUS.

B. pacmipocTpaHsTh copepkaHie IPOTrpaMMBbI JUIsl BCETo MepcoHaa.

C. BKIIOUYUTH OLIEHKY MNpOo(hecCHOHAIBHOTO TOBEAEHHS B paMKax 0030pa 3((EeKTUBHOCTH
paboThI COTPYIHUKA.

3. Uro kacaercs ompeneneHust ¢upmbsl, g crasgaproB GIPS TpeOyiorcs Bce
CIICIYIOIIUE, 32 UCKITIOYCHHUEM:

A. pupmBI TOJKHBI OBITH OIpeesieHbl KaK MHBECTULIMOHHAS (pupMma.

B. Opranusanust GupMbl H3MEHSET UCTOPUUECKHE CIIOKHBIC PE3YIIBTAThI.

C. coBOKymNHBIE aKTUBBI (PUPMBI JOJDKHBI OBITH COBOKYIMHOCTBIO PHIHOYHONH CTOMMOCTH BCEX
JTUCKPEIIMOHHBIX U HEUCKPEIIHOHHBIX aKTHBOB.

4. B COOTBETCTBMHM C KaKOW IIKAJIOM M3MEpEHMs KIACCU(PHUIMPYIOTCS IaHHBIC, HO HE
OLICHUBAIOTCS?

A. TlopsiakoBeIil MacmTad.
B. HomunanbHas mkana.
C. llIxana UHTEpPBAIOB.

5. 5. O6mas BeposiTHOCTH coObiTUt A u B cocraBnser 32 mpolieHTa, a BEpOSTHOCTh
cobbiTis A coctapisier 60 mpoueHTOB, a BEpoSITHOCTh coObiTus B cocrasmsier 50 mporeHTOB.
Hcxons u3 310t nH(opManuu, ycaoBHas BEPOSTHOCTh cOObITHSA A Hanboee O1M3Ka K:

A. 30.0%.
B. 53,3%.
C. 64,0%.

6. Ecniu nonrocpouHasi CpeiHsiss CTOMMOCTH NMPOM3BOJACTBA (PUPMBI yBenuuyuTcs Ha 15
MPOIICHTOB B PE3ylbTare 8-NMpOLEHTHOTO YBEJIMYEHUS MPOU3BOJICTBA, TO (PUpMa, CKOpee BCETro,
UCTIBITHIBACT
A. DxoHoMus Ha MaciuTade.

B. mucyHKIMOHATBHOCTD IIKAJIBI.
C. mocTosHHBII BO3BpaT OT MaciITada.

7. B HacTosiiee BpeMs KOMITAaHHUSI IMEET COOTHOILICHHE JI0Jra K COOCTBEHHOMY KalMuTaly
1,25. CoOGctBennbiit kanutan akimonepa cocrasinsieT 4 000 000 momn. CHIA, cocrosmuii u3 1,5
MJTH. aKIMi, HAaXOIIIUXCA B OOpalieHuH, ¢ TeKyileil ctouMoctbio 28 mosur. / akius. Yacte
ponra komraHuu B Hactosuuee Bpems cocraBiser $ 1 000 000 xoHBepTHpYeMBIX OOIUraIHii.
Kaxpmas oOmuramuss HomuHanbHOUW croumocthio 1 000 mommapoB CIIIA moxeT OBITh
KOHBepTHpoBaHa B 50 0OBIKHOBEHHBIX aKLUi B JI0O0E BpeMs B TEUCHHUE CIEAYIOMIUX TPEX JIET.
CraBka KyrnoHa 1O OONUransM COCTaBISeT 6 MPOLEHTOB C BBIUIATON MPOLIEHTOB E€KETr0JHO.
Ecnu xoHBepTHpyeMble 0OIUraliul KOHBEPTUPYIOTCS, OTHOIICHUE JIOJTa K KaluTaly KOMIIaHUU
Haunbosee OJIN3KO K:

A. 42,5%.

B. 44,4%.

C. 80,0%.

8. Kommanus Tonmpko uto BhimycTmia S5 MiH. a0l CHIA o06s3aTenbHBIX BBIKYIIAEMBIX
MPUBUJICTUPOBAHHBIX aKnuii HoMHUHANbHOW cTomMocThio 100 momn. CHIA 3a akuuwo u 7-
NPOLEHTHBIM JuBHAEHAOM. IlpoGmema co3peBaer uepe3 5 ner. Kakue u3 criemyromux
yTBEp)KJICHUI HauMeHee BeposATHbI? Koadduument ucnonb3oBaHust KOMIaHUN

A. Debt / Total 6yner ymyumiarscs

B. Koa¢urmeHT NOKpHITHS IPOLIEHTOB YXYIIIUTCA.

C. IlpeanounTaeMble aKIMOHEPHI OyIyT HAXOJUTHCS HUXKE JepKaTesIel JOJITOBBIX 0053aTENbCTB,
€CJIM KOMIIaHUs TIOAACT 3asiBKY Ha OaHKPOTCTBO

9. Cnenyromasi otobpaHHas uWHGOpMAIUS OTHOCUTCS K TMOCJIETHEH (UHAHCOBOM
OTYETHOCTH KOMITAHUU:

(B Musumronax gosuiapos CIIIA)
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2008 rox 2007 rox
O6wem npomax 2,801 2,885
CroumocTs TpoaaHHbIxX ToBapoB 1,969 2,071
[Iponentnsie pacxoast 123 110
Hanuyneie u ToBapHble ieHHbIe Oymaru 108 105
Jleburopckas 3amomkeHHocTs 318 286
3amnace 248 285
Kpenuropckas 3agomkeHHocTs 361 346
[Tpumeuanus k orutate 50 99
[{ukn xouBepranuu qeHexxHbIX cpenacTs 3a 2008 rox, B nHsX, Haubosee OU30K K:
A. 23.
B. 26.
C. 28.
10. AranuTuK paccuuTai cieayrouire Ko3GOUIUeHTHI 11 KOMIaHUU:
KOJIMUECTBO JAHEH 1eOMTOPCKOM 3a/10J1KEHHOCTH 48
KomuecTBo aHeit nHBeHTapu3zanuu 37
KomnmuecTBo AHEH KpeaUTOPCKOM 3a10JKEHHOCTH 28
[Ty KOHBEPTALMH IEHEKHBIX CPEICTB Il KOMIIAHUU OJIHIKE BCETO K:
A. 57 gueii.
B. 85 nueii.
C. 113 nneii.

11. Ananutuk paspabarbiBaeT npoduimm uuctor tekymei croumoctu (NPV) mis nByx
MHBECTHIIMOHHBIX IPOEKTOB. EIWHCTBEHHOE pa3inyue MEXIy STHMU JBYMS IPOEKTaMU
3aKJIIOYaeTcs B TOM, YTO B paMKax Mpoekra 1 oxugaercs, 4To Ha MEpBOM ATarle MpOeKTa OyayT
MOJIy4eHbl OoJiee KPYIHBIC JICHEKHBIC MOTOKH, TOTNa KaK MPOEKT 2 TONYYHT OOJNbIINe
JICHE)KHbIC TOTOKM B KOHLe wLukia npoekra. Haxion npoduns NPV mis IIpoekra 1 mo
cpaBHeHHIO ¢ HaktoHoM npoduist NPV mis Ipoekra 2, ckopee Bcero:

A. paBHBIN.
b. ontumMucTrunee.
C. 6onee kpyToit

12. KommaHusi X04eT ONpeAEIUTh CTOUMOCTh COOCTBEHHOTO KamuTalla Ui pacyera ero
CPEIHEB3BEUICHHON CTOMMOCTH KanuTajga. DOUHAHCOBBIA AMPEKTOp cOOpai CIeIyIoUIyio
MH(pOPMALIHUIO:

CraBka JOXOJIHOCTH Ha TpEXMECSYHbIE Ka3Hauelickue Bekcens 3,0%
Hopma npubsimu 10-neTHUX Ka3Hadelckux oomuranuii 3,5%
[Tpemust 3a puck peiHka akiuii 6.0%

[Ipennonaraemas 6era-Bepcus komnanuu 1.6.

VYOBITOK KOMTIaHUM TOcTe yruiaTsl qonra 8,0 %

[Tpemus 3a puck o Haxoaske K gonry 4,0%

CraBka koprioparuBHoro Hanora 35%

Hcnonb3ys TOAXOA — «OOIUTalusi-TOXOA-TUTIOC-PUCK-TIPEMHS», CTOMMOCTh KamuTajga s
KOMITaHUH OJIMKE BCETO:

A. 10,6%.

B. 12,0%.

C. 16,3%.

13. ¥V xoMnaHuM NpUBUIIETHPOBAHHBIE aKIIMKM HOMUHANIBHOHM ctoumocTthio 100 nommapos
CIIA uMeroT AMBHIICHIHYIO CTaBKY B pasMepe 7 MPOLEHTOB U TpedyeMylo HOpMY NpUOBUIH B
pasmepe 11 mpouenTtoB. Oskupaercs, 4TO NPUOBUTL KOMITAHUM OyAeT pacTh C IOCTOSHHOMN
cTaBKoil 3 mporeHTa B roj. Eciu pblHOYHAS IleHa Ha aKUMIO Ul MPUBHUIICTUPOBAHHBIX aKI[Hi
cocrasiser 75 pomn. CHIA, mpeArnodTuTebHbIN 3amac HauboIee TOYHO OMUCHIBAETCS KaK:

A. epeornener Ha 11,36 momn. CILIA.
B. nenoonenen na 15,13 momn. CIIIA.
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C. menoonenen Ha 36,36 nomn. CILA.
14. Anamutuk coOupaeT CleAyIoIylo HH(pOpMaIHio O IBYX KOMMAHHUAX 3a rof, Ao 31
nexabps 2008 rona:
Kommanus 1 Kommanus 2
Koaddumment Boimaret ausuaeHaos 37,5% 40,0%
PenTabenbHOCTh aKTHBOB 12% 10,0%
duHaHCOBOE IIIEYO 1,6 2,0
UYro U3 CIeayrolero Jydile BCEro ONMUCHIBACT OXHMIAEMBIH POCT CTOMMOCTh KoMmaHuu 17
OsxkuaeMple TEMIBI pocTa KOMIAHUU 1 1o cpaBHEHHIO ¢ KOMIIaHUEH 2:
A. Huxe.
B. BhIIC.
C. To xe camoe.

15. AnanmuTHK 1O akiusaM, paOoTaloMmMi B OTHOUIEHWH OPHEHTHUPOBAHHOTO Ha POCT
B3aMMHOTO (pOHJA, UMEET TEHACHIUIO HEMPABUIBHO OIICHUBATh AKI[UH MOIMYJISPHBIX KOMIIAHHH,
KOTOpBIMH (OHJ yxke Bianeer. Ee moBeneHue, ckopee BCEro, OnpeaessieTcs:

A. YKIOHEHHUE OT dCKaIaluu
B. Teopus npocnekra
C. [loaTBepkaeHNE CMEIICHUS

IIxaJia oneHUBaHKA.

Iloka3are/ib OLleHUBAHUA Kpurepnii onennBanus

=

OOyuatomuiicss ymeer pazpabaThIBaTh He ymeer
UM OLEHUBATh IUIaHBl, NpPOeKTHl c|2. B memom  ycmemHo, HO  He

y4eTOM  HOPMAaTHUBHO-  IPAaBOBBIX, CHCTEMAaTHYEeCKH  OCYILIECTBIsIEMbIE
PECYpCHBIX, AJAMUHUCTPATHBHBIX U YMEHUS

WMHBIX  OTpaHMYCHM;  TpuMeHsTH 3. B EJIOM yCHEIIHbIE, HO
MHHOBALMOHHBIN HOJIXOJT npu COZIEp)KaIlMe OTAEIbHBIE MPOOEIIBI
pa3paboTke MPOEKTOB, OPraHHU30BaTh yMeHust

paboTy Manoro KoJuleKTuBa, padoueil (4. B ETOM yCIICLTHBIE, HO
IPYIIbI, OPraHN30BaTH BBIINOJHCHUC coJepKaliue OTAEIbHbIE MPOOEIBI
KOHKPETHOTO  TMOPYYEHHOTO  3Tama YMEHHSE

paboTsL. 5. CdopmupoBaHHOE yMEHHE

OOyuatomuiicss ymeer ananusuposath |1. He ymeer

" HHTEPIPETUPOBATD nansebie 2. B menmom  ycmemiHo, HO  HE
OTCUYECTBCHHOMN 51 3apyO0eKHOU CUCTEMATUYECKU  OCYILIECTBIISIEMBIE
CTaTUCTHUKH 0 COLIMAJIbHO- YMEHUS

HKOHOMHYECKUX mnporeccax n(3. B LEJIOM YCIEIIHBIE, HO
ABJICHUAX, BBISIBJIATD TCHACHI NN COZCpIKalllue OTIACIbHBIC HpOGeHH
H3MEHECHUA COLIMAJIbHO- YMCHHUS

HKOHOMHYECKHUX ITOKA3aTEIECH. 4. B Hea0M yCIEIIHEIE, HO

coJepKaliue OTAEIbHbIE MPOOEIBI
YMEHUS
5. CdopmupoBaHHOE yMEHHE

Bbanabl Onenka
(pefiTuHrOoBOM TpeGoBanus kK 3HAHUSIM
oreHku), %
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100-81

5, «oTmmuHO»

- OreHKa «OTIMYHO» BBICTABIISICTCS CTYICHTY, €CIU OH
DIyOOKO W TPOYHO YCBOWJI IPOTPaMMHBIM  Marepua,
MCUEPIIBIBAIONIE, MOCIEIOBATENIFHO, YETKO M JIOTMYECKH
CTPOMHO €ro wu3jaraeT ero Ha »JK3aMeHe, yMEeT TECHO
YBSI3bIBATh TEOPUIO C MPAKTHKOHM, CBOOOJHO CHpABIISETCS C
3aJa4aMy, BONpPOCAaMHM M JPYTMMH BHJAMH TNPUMEHEHUS
3HAaHUHM, TpUYeM HE 3aTpyIHseTcs C OTBETOM IIpU
BUJIOM3MEHEHUN 3aJlaHHi, MCIOJB3yeT B OTBETE MarepHai
MOHOTpa(pHUUYECKON JHUTEpaTyphl, MPAaBUIBHO OOOCHOBBIBACT
MPUHATOE PELICHHUE.

- VY4ueOHble JOCTHMKEHUS B CEMECTPOBBIM MEpPUON H
pe3ynprataMi  pyOeKHOTO  KOHTPOJSL — JAEMOHCTPUPYIOT
BBICOKYIO CTETIEHb OBJIA/ICHUS IPOTPAMMHBIM MaTepHATIOM.

80-61

4, «Xopo1o»

- OneHka «XOpOIIO» BBICTABIISIETCA CTYAEHTY, €CIU OH
TBEPAO 3HAET Marepuall, IPaMOTHO U II0 CYLIECTBY H3JIaraer
€ro, He JOIyCKas CYLIECTBEHHBIX HETOYHOCTEH B OTBETE Ha
BOIIPOC, IIPAaBUIILHO IPUMEHSAET TEOPETUYECKUE I1OJIOKEHUS
IIPU PELICHUN IPAKTUYECKUX BOIPOCOB M 3a1ay, BIIAJEET
HEOOXOIMMBIMU HaBBIKAMH U IIPUEMAMU MX BBIITOJHEHHUS.

- VY4ueOHble JOCTHMKEHUS B CEMECTPOBBIM MEpPUON H
pe3ynprataMi  pyOeKHOTO  KOHTPOJS — JEMOHCTPUPYIOT
XOPOUIYIO CTETIEHb OBJIAaICHUS IPOIPAMMHBIM MaTEpUAJIOM.

60-41

3,
«YIOBJIETBO-
PUTEIBHO»

- Onenka «YIOBJIIETBOPUTEIILHO» BBICTaBIISCTCS
CTYIEHTY, €CIM OH HMEET 3HAHHUS TOJBKO OCHOBHOIO
Marepuaja, HO HE YCBOWJI €ro JAeTajled, JAOIyCKaer
HETOYHOCTH, HEJOCTATOYHO TIpaBWIIbHBIE (HOPMYIHPOBKH,
HapyLIEHUsl JIOTUYECKOU II0CIIEN0BATEILHOCTU B U3JI0KEHUU
[IPOrPaMMHOI0 MaTepuasa, HUCIBITHIBACT 3aTPYIHEHHUs IpU
BBITTOJIHEHUH MTPAKTUYECKUX paboT.

- VYueOHble JOCTHMKEHUS B CEMECTPOBBIM MEpPUON H
pe3ynprataMi  pyOeKHOTO  KOHTPOJSL — JAEMOHCTPUPYIOT
JIOCTAaTOYHYIO (YHZOBJIECTBOPUTEIBHYIO) CTEICHb OBJIAICHUS
IIPOrPpaMMHBIM MaT€PUAJIOM.

40-0

2,
«HEYJOBJIET-
BOPUTEIBHO»

- OneHka  «HEYHOBIETBOPUTEIBHO»  BBICTABISIETCS
CTYAEHTY, KOTOpBIM HE 3HAaeT 3HAYUTEIBHOM  4YacTu
MPOTPAMMHOIO  Marepuaina, JOMYCKAET CYIIECTBEHHBIE
OIMOKH, HEYBEPEHHO, C OONBIIMMU  3aTPYAHCHUSIMH
BBHITIONTHSCT MpakTHUeckne paboTel. Kak mpaBumiio, oleHka
«HEYIOBIIETBOPUTEIBHO» CTABUTCSA CTYAEHTAM, KOTOpBIE HE
MOTYT TIPOJOJDKUTE 00yueHne 0e3 JTOMOIHUTEIBHBIX 3aHATHI
10 COOTBETCTBYIOLICH NUCLIUILIMHE.

- Y4eOHbIE IOCTHXKEHUS B CEMECTPOBBIM MEpPHOA U
pe3yibpTaTaMu pyOeKHOTO KOHTPOJS JEMOHCTPUPOBATH HE
BBICOKYIO CTEIIEHb OBJIAJICHUSI IPOTPAMMHBIM MAaTEPUAIIOM 10
MHHUMAJIBHOW TUIAHKE.

45-100

3auer

- Kypc mnonHocteio ocBoeH. CTyaeHT MOKa3bIBAaeT
XOpOLINUK CTaHJAPTHBIA YPOBEHb 3HAHMM BCEX AacCIEKTOB,
UCIOJIb3YeT TEPMUHOJIOTHIO U CJIOBOOOPA30BaHHE M XOPOIIO




13

IIPUMEHSIET TEOPUIO K PEILIEHUIO 3a1ay.

- CTyneHT He TMOArOTOBIEH M HE MOXET I10Ka3aTh
JOCTAaTOYHOIO 3HAHUs Marepuaia Kypca.

0-44 Hezauer

4.4. MeTonnyecKue MaTepuaJibl
OunHaneHbIM 3k3amMeH: 50 6amos, padora Ha 3arsTusx: 50 6amnos. Mtoro: 100 6amos. -
[TonuTHka mepecnadn dK3aMeHa: CTYIEHT MOKET IepecaaTh SK3aMEeH, €CIIU €ro OOIImii 0a ObUT
uuxe 40%
Academic Integrity
AkaneMudecKasl YeCTHOCTh HE MOMICKHUT OOCYXKAeHHI0. Bce 3a1anusi, peIcTaBIeHHbBIE
Kak TpeOOBaHUE K KypCY, TOJKHBI ObITh BBITOJHEHBI cCaMUM CTyneHToM. [lnaruar u / win
mobas apyras GopMa akageMHUYECKON HEYECTHOCTH He OyayT JOIMYIIEHBI U MPUBEIYT K
HYJIEBOM OTMETKE B 3aJJaHUH.
5. MeTtonuueckne yKa3aHus J1Jisi 00y4aIOIIMXCS 110 0CBOSHHIO TUCIUTLTHHBI (MOITYJIsA)

Metoabl mpenogaBaHus U OOy4eHHs BKIIOYAIOT JICKIIMH, CEMUHApbl, HHTCPAKTUBHBIC METOJIBI
oOyueHus: B (opmax TeMaTHUECKUX MCCIENOBaHUHM, co3faHue mnoprdonuo B nabopaTopuu
Bloomberg, o6cyxnenust u tpernaru CFA. Bee rpymnmsr oOyuatorces B taboparopuu Bloomberg.
Bo Bpemsi Kypca CTyaeHTBI OyAyT NpEICTaBICHbI WHCTPYKTOPOM Ha MpPO(ecCHOHATBHBIX
ToproBeix 1omaakax (Bloomberg).  Jlanmeie Bloomberg Oynyr conmepkarh CKpHIITHI,
CO3JJaHHBIE CTYACHYECKUMH KOMaHJaMHU, KOTOPbIE OyIyT BBIBOIUTHCS B OTYETAX HEMPEPHIBHOTO
BPEMEHH, OINMCHIBAIOIIUX TNpPUMEHsIEMble (UHAHCOBBIE MOJICNIM M aHaIu3 Oe30MaCHOCTH.
[MpakTryeckue TpeHuHrd U TpeHuHrn CFA HampapieHbl Ha pPacIIMPEHUE 3HAHWH ydaluxcs W
MIOMOIIIb MM B TIPUMECHEHHU TEOPETUYECKUX OCHOB K PEIICHHIO 3a/a4. PerynspHbie BAKTOPHHBI
B TPYIIIE HUCIOJB3YIOTCS JJIsi MO3TOBOTO INTypMa. PeryispHble JOManiHWE WHTEPAKTHBHBIC
OHJIAWH-OTIPOCHI W JIOMAlIHHE pPabOThl TMOMOTAIOT CTPOMTH (YHIAMEHTAIbHBIC 3HAHUS W
(oxycupoBaThCsi BO BpeMs IpOIEcca CaMOCTOSTENbHOTO H3ydeHus. MHCTPYKTOpBI yAEISIOT
3HAYUTEIBHOEC BHUMaHUE (HOPMUPOBAHUIO 3HAHWI YYAIIUXCs, B YACTHOCTH CTaTUCTUYECKUX
WHCTPYMEHTOB, HEOOXOJMMBIX COBPEMEHHBIM (PMHAHCOBBIM W MHBECTHLIMOHHBIM AHATUTHKAM.
TpenupoBku CFA mnpenocraBnsitorcss mnpodeccuoHambHBIMU TpeHepamu Emst & Young
Academy of Business 1 cocTosiT U3 HHTCHCUBHBIX TPCHUHIOB JIJIsl Pa3BUTHS HABBIKOB PEIICHUS
3aga4. TpeHMHIU MPOBOAATCS MOCPEACTBOM MHTEPAKTUBHBIX OOCYKICHUN U C HCIIOJIb30BAaHHEM
WHTEPAKTUBHOU JOCKH.
6. YdeOHas JquTEpaTypa M pecypchbl HHPOPMAIMOHHO-TEJIEKOMMYHUKAIMOHHOM CeTH
"UHTepHeT'', BKJIIOYasi epedyeHb Y4eOHO-MeTOANYeCKOro odecrnedeHust Ajs
CaMOCTOSITEJIbHOI PadoThHI 00y4aOLIMXCsl MO AUCHUTIIINHE (MOTYJTIO)

6.1. OcHOBHas JuTEpaTypa.
1.Alternative Investments and Strategies, edited by Ruediger Kiesel, et al., World Scientific
Publishing Co Pte Ltd, 2014. ProQuest Ebook Central,
https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=731120.
2.Baker, H. Kent, and Greg Filbeck. Alternative Investments : Instruments, Performance,
Benchmarks and  Strategies, Wiley, 2013. ProQuest Ebook  Central,
https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=918186.

6.2. JlonoJHUTENbHAS TUTEpaTypa.
1.Sperlich, Marco M. Alternative Investments: Existing and expected legal framework for the
operations of hedge funds in European and German law, Diplomica \erlag, 2010.
ProQuest Ebook Central, https://ebookcentral.proquest.com/lib/ranepa-
ebooks/detail.action?docID=594821.
2.Fraser-Sampson, Guy. Alternative Assets : Investments for a Post-Crisis World, John Wiley
& Sons, Incorporated, 2010. ProQuest Ebook Central,
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https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=699327.

6.3. YuebHo-MeToruecKoe 00ecreueHue CaMOCTOSTEIbHOM paboThI.
6.4. HopmaTuBHbIE IPaBOBBIC JJOKYMEHTHI.

6.5. aTepHeT-pecypchl.

6.6. MlHbIE HCTOYHUKH.

7.  MarepuajJibHO-TeXHUYeCKasi 0a3a, HH(POPMALMOHHbIE TEXHOJIOTHH, IPOrPaMMHOeE
ob0ecrieyenne 1 HHPOPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

JUnist mpoBeieHNs JICKIIMOHHBIX U MPAKTUYECKUX 3aHATHI HE0OX0AUMO CIIEAyIoIee
00Opy0BaHuUE: T0CKA, MapKePbl, KOMIIBIOTEP U MPOEKTOP.



