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1. IlepeyeHb MIAHHPYEMBIX pe3yJabTATOB 00y4YeHHS MO AUCHHUILIMHE, COOTHECEHHBIX €
IJIAHUPYEMBbIMH Pe3yJ1bTaTaMH OCBOECHHS IPOTrPaMMBbl

1.1. JIucuuruimaa «AHanu3 KOPHOpaTUBHOW ()MHAHCOBOW OTUYETHOCTH» OOCCIICYMBAET
OBJIAZICHUC CIICAYIOIHNMU KOMIICTCHIIUAMUA C YUCTOM STalla:

Kox xommerenuuu Haunmenosanue Koz srama ocBoenuns | Hammenosaune
KOMIIETEHIUH KOMITETCHITUH JTamna OCBOEHUS
KOMIIETEHITHN
OK-1 CriocoOHOCTh K | OK-1.2 CrnocobHOCTh K
abCcTpakTHOMY aHaJM3y,  CHUHTE3Y
MBIIIUIEHHIO, npu MIPOBEACHUHT
aHAIN3Y, CHHTE3Y TIPHUKJTATHBIX
HUCCIIEIOBAaHUN B
obmnactu puHaHCOB
I1K-4 CriocoOHOCTh I1K-4.1 CriocoOHOCTh
HCIIOJIB30BATh OTIPECIIATh
KOJIMYECTBEHHBIE U npobiemy, LIENTh
KauyeCTBEHHEIE HCCIIEIOBAHUS,
METObI IS pa3pabaThIBaTh
MIPOBEICHUS porpaMmy
MIPUKIIATHBIX MIPOBEICHUS
HCCIIeI0BaHUI u KOJIMYECTBEHHBIX U
yrOpaBieHus: OusHec- KayeCTBEHHBIX
Mpoueccamu, HCCIIeJOBAaHUH.
TOTOBHUTH
AHAITUTUYECKHE
MaTepuabl o
pe3ynbTaTtam ux
TIPUMEHEHUS

1.2. B pe3yabTare OCBOCHHMS [JAUCHMIUIMHBI Y CTYACHTOB JOJIKHBI OBITH
chopMHpPOBAHBI:

OTD.T® (pu Kopx srana PesynbraTsl o0yueHus
HaJIMYuu npodcTanapTa) | OCBOSHHs
npodhecCHOHATbHBIC IEHCTBHS | KOMIIETCHIIUU
OT® — CocraBnenue u OK-1.2 Ha ypoBne 3HaHui:
npeAcTaBiIeHUEe (GPUHAHCOBOI [TK-4.1 TEOPETUYECKUX OCHOB, 0a30BBIX
OTYETHOCTU Y3KOHOMUYECKOTO INPUHLHUINBI, KOHUEMUHM, IPUEMOB
cyObeKTa U METOJIOB KOMILIEKCHOT'O
. aHanu3a (PUHAHCOBOW OTYETHOCTH
T® — BHyTpeHHHI KOHTPOJIb
OpraHM3alny, a TaKxe
BEJICHUS OyXrajaTepcKoro
COBpPEMEHHBIE aJITOPUTMBI,
ydeTa ¥ COCTaBJICHHUS
. . MO3BOJISIIOLIINE MIPOU3BOIUTH
Oyxranrepckoi ((puHaHCOBOM)
KOJIMYECTBEHHBIE OLICHKH
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OTYECTHOCTHU
(B/03.6)

CKOPOCTH W JUHAMUKH Pa3BUTHUS
KOMITIaHUA B HCTOPUYICCKOM n
MPOTHO3HOM paKypcax;

Ha ypoBHe ymenuii:

MIPOBOAUTH CHCTEMHBIN
(bUHAHCOBBI aHAJIN3 c
HCIIOJIb30BaHUEM
YHU(DUIIUPOBAHHBIX u
CTaHJIapTU3UPOBAHHBIX Ha
00111eMUPOBOM yPOBHE NMPUEMOB U
METOJIOB, pa3paboTaHHBIX B
BEAYIIHNX (bHMHAaHCOBBIX
MHCTUTYTAX, HalpuMmep, B

Nuctutyte cepTudUIMPOBAHHBIX
¢unancoBeix ananutukoB (CFA
Institute, USA) WIn B
EBponeiickoi Acconuanuu
WHBECTULUOHHBIX M (UHAHCOBBIX
AHAJTUTUKOB W  TPHUHATBIX K

MCIIOJIb30BAHUIO BcemupHbIM
KOMUTCTOM II0 MCIKAYHAPOAHBIM
CTa”gapTam dbuHAHCOBOM
OTYETHOCTH;

Ha ypoBHe HaBBIKOB:

(GakTOpHOro aHaau3a AOXOIHOCTH
KOPIIOPATUBHBIX CTPYKTYp, & TaKXKe
UCIIOJIB30BaTh B IPAKTHKE aHaIu3a

OTYETHOCTH MaTeMaTUY€eCKU
ammapar IMPOW3BOAHBIX (DYHKIIHM,
CIIOCOOHBIN aTh HOBBIE

00bEKTUBU3UPOBAHHBIC
NpEACTaBICHUsI O IpUPOAE U
XapakTepe YCTOMUMBOTO pPa3BUTHS
COBPEMEHHBIX KOMIAHUN U, KpOMe
TOTO, BOOPYXHUTh HCCIenoBaTeNei
MOIX0/1aMH K IIOCTPOECHUIO
KOJINYECTBEHHBIX MIPOTHO30B
TEMIIOB PKOHOMHUYECKOTO Ppa3BUTHS
Ha KOPIIOPaTUBHOM YPOBHE;
0000111aTh pe3yJIbTaThl
MIPOBEJIEHHOTO aHAaJN3a B TEKCTOBOM
(HanmucaHue aHATUTHYECKOTO
3aKJIIOYEHUs) U TpaduuecKoM
(mpe3eHTanus pe3yabTaToB
MpOBeJIEHHOTO aHau3a B Power
Point) ¢dopmarte;

JIeN1aTh BBIBOJIbI 00 MHBECTUIIMOHHOMN
U KOHTPareHTCKON
MIPUBJIEKATETLHOCTH
aHATU3UPYEMOTO TIPEATIPHUSTHS.




2. O0bem U MecTO JUCHUILINHBI B cTpyKType OII BO

O0beM TMCUMTLTUHBI

O61mas TpynoeMkocTs aucuuiuinasl 72 (2 3ET).

KonnuecTBo akaieMU4eCcKUX 4acoB, BBIICTSEMBIX HA KOHTAKTHYIO paboTy C
npenoiaBaTesieM, coctaBisieT 16 yacoB, u3 HUX 6 — Ha EKIIMOHHBIE 3aHsTHs, 10 — Ha
MPAKTHYECKHE 3aHITHS, HA CAMOCTOSITETIbHYIO paboTy 00yYaromuxcsi OTBOAUTCS 56 4acoB.

DopMoii MPOMEKYTOYHOH aTTECTAIUN B COOTBETCTBHH C YUCOHBIM TUTAHOM SIBIISICTCS
3a4er.

Mecto nucunminzsl B ctpykrype OII BO

JucuuruinHa « AHamU3 KOPIOPaTUBHOM (PUHAHCOBOM OTYETHOCTHY» OTHOCHTCS K
BapUaTUBHOW YaCTH JAUCIUIUIMH 10 BEIOOPY yueOHoro miana. Kox qucturumast 51.B.06
Jucuunnuza usydyaercs Ha 1 Kypce, Bo 2ceMecTpe.

Copnepxanue Kypca sBIIIE€TCS JJOTHYECKUM IIPOJOJDKECHUEM U Pa3BUTHEM TUCLUIUINHBIL:
«MexryHapoHbIe CTaHAaPThl ((PUHAHCOBOM OTUETHOCTHY. [laHHAs AUCIUIIIMHA SABISETCS
OCHOBOH 17151 u3yueHus: «KoHconuaupoBaHHas (puHaAHCOBasi OTYETHOCThY, «DUHAHCOBAS
OTYETHOCTb U IMAarHOCTUKA (PMHAHCOBOM MOMUTUKNY, « CTPYKTYpa KanmuTajaa U AUBUICHIHAS
HOJMTHKA» U CIIy>KUT OCHOBOMH JUIsl HAIICAHUS BBIITYCKHOHN KBaJIM()UKAMOHHOW PaOOTHI.

3. Conep:kaHue ¥ CTPYKTYpa AMCHHUIJIMHBI

Tabnuua 1.
n/n HaumeHnoBanue TeM O0beM TUCHHUIIJINHBI, Yac. dopma
(pa3neJioB) Bceero KonrakTHas pa6ora CC TeKyLero
00y4arIMXCcH ¢ P KOHTPOJIA
npemnoaaBaTeJieM 110 yCHEBAaEMOCTH ™,
BH/JIaM Y4eOHBbIX NMPOMEKYTOYHOM
3aHATHI aTTecTalumu
J [ Jp [ 13 | KCP
Ounasa ¢hopma odyuenusn
Tema 1 | [IpoGnemaTuka aHagn3a 13 2 1 10 P
¢uHaHCOBOI
OTUETHOCTH
Tema 2 | Texnonoruu 23 2 1 10 Q)
(dbuHaHCOBOrO aHaNIM3a
Tema 3 | [IpakTukym 17 1 6 10 T
(dbuHaHCOBOrO aHaNIM3a
Tema 4 | UnTerpamus 19 1 2 16 KC
pe3yNbTaTOB aHAIN3a B
MIPAKTUKE
KOPHOPaTUBHBIX
(uHAHCOB U B
WHBECTUIIMOHHON
OIICHKE
IIpomexyTouHas 3aver
arrecTanus
Bcero: 72 6 - 10 - 56




Tabmuma 2
Conep:xaHue TMCUMILINHBI

Ne i/

HaumenoBaHue TemM
(pa3nesioB)

Conep:xanue TeMm (pa3ejioB)

Tema 1

[Ipo6iemaTuka ananuza
(UHAHCOBOI OTYETHOCTH

Ilenu n 3apaun kypca. ODUHAHCOBBIN aHAIU3 Kak
KOMITOHEHT MHBECTHUIIMOHHOTO aHaJN3a: TeHE3UC U
crienrdurka 1enaer, nHPopMarmoHHbIE TOTPEOHOCTH
CyOBEKTOB, MPaKTUUECKHE 00JIACTH MPUMEHEHHS (equity U
credit analysis).

Tema 2

Texnonoruun
(uHaHCOBOTO aHANIM3a

AHaJTUTHYECKUE TEXHUKU U UHCTPYMEHTaApUU —
BEPTHKAIBHBIN aHaau3 (common-size), TOPU30HTATbHBIN
aHanmu3 (time series/trend analysis), puHaHCOBBIC
koaurmenTs (ratios/multiples): kmaccudukanus u
CYIIHOCTB, cepsl IpuMeHeHus. MoaenupoBaHue B
aHanuse (puHancoBoi oTueTHoCcTU. Kinaccuduxarus
MoJIeJiel, TPUMEHIEMBIX B aHaln3e (PMHAHCOBOM
OTYETHOCTH. MeTO/IbI BHISBIICHUS U30JIMPOBAHHOTO
BIUAHUS (AKTOPOB HA PE3yJIbTUPYIOIIUI [TOKa3aTeNb B
JNETEPMUHUPOBAHHBIX (PAKTOPPHBIX MOJEISIX .
Texkyumii KOHTPOJIb-0MPOC

Tema 3

[IpakTuky™m (hPUHAHCOBOTO
aHanm3a

CucremMa nokasaresneil OLlEHKH 3JIEMEHTOB ONEPAllHOHHO-
(hMHAHCOBOH CTPYKTYPBI KOMITAHHH: JI€JIOBast aKTUBHOCTH
(efficiency), perTabenpHOCTH (profitability), TMKBUIHOCTH
(liquidity), mmarexecmnocoOHOCTH (solvency),
omnepanMoHHbIN U puHaHCOBBIN pucku (risk profile).
Tekylmuii KOHTPOJIb-pELICHHE 3a1aY.

Tema 4

Hurterpanus pe3ysbTaToB
aHajau3a B IPaKTHUKE
KOPIOPATHUBHBIX
(UHAHCOB W B
MHBECTUIMOHHOW OLICHKE

O06001eHHas XapaKTepUCTUKA OU3HEC-MOIEIN KOMITAaHUH:
paznoxenue J[rollona (DuPont’s decomposition) u
KOHIENIHs ycToiuuBOro pocra (Sustainable growth
concept). B3auMocBsA31 BHY TPUKOPIIOPATUBHBIX
MEePEeMEHHBIX KaK (yHJaMEHTaJIbHbIE OCHOBAHUS
cpaBHHuTeNbHOM o1leHKH (Relative valuation multiples).
Texymmii konTposs: KC

4. Martepuajbl TeKylero KOHTPOJSl W (OHI OLEHOYHBIX CPeICTB NPOMEKYTOYHOMH

aTTeCTAalluM MO0 JTUMCHUIIJIMHE

aTTreCTalum.

4.1. ®opMbl W MeTOAbI TEKYLIEr0 KOHTPOJISI YCIEeBAEMOCTH M IPOMEKYTOYHOM

4.1.1. B xoxe peanu3anuy AUCHMUIUIMHBI «AHAJIN3 KOPNOPATHBHOH (PHMHAHCOBOI

OTYETHOCTH» MCHOJIB3YIOTCHl CJelyIoIie MeTOAbl TeKYLIero KOHTPOJIS H yCIeBaeMOCTH
00y4YaAKrOIIMXCH:

— IIPY TPOBEJICHUH 3aHATHH JIEKIIHOHHOTO THIIA: OIPOC, TECTUPOBAHNE
— MIpH NPOBEJICHUH 3aHATHI NpakTudeckoro tumna: pedepar (P), pazdop keiica (K),
tectupoBanue (T).




4.1.2. Ilpome:xyTOYHAS aTTeCTAMA (3a4eT) NPOBOAUTCS B (hpopMe TecTHPOBAHMS

4.2. MaTtepuajbl TeKyllero KOHTPOJISl yCIIeBA€MOCTH.

TunoBbie OIIEHOYHbIE MaTepHajbl

Tema 1. Pedepar
Tems! qs pedepaTon

CymHocTh aHanu3a (MHAHCOBOW OTYETHOCTH, €TO MPEAMET U MOJI30BaTENN
uHpopMalny acHaIn3a (PUHAHCOBOM OTYETHOCTH .

Ponp ananuza puHAHCOBOM OTYETHOCTU B CUCTEME YIIPaBICHUS.

Llenu u 3amaun aHanu3a GUHAHCOBOM OTUYETHOCTH

Mertoap! aHanu3a GUHAHCOBOM OTYETHOCTH

Mecto aHanu3a (UHAHCOBOM OTYETHOCTH B KOMILJIEKCHOM aHAJIM3€ AESATEIbHOCTH
NPEATPUSITHSL.

Oranbl aHaau3a (UHAHCOBOM OTYETHOCTH MPEATIPHUSITHS.

B3aumocBs3p aHanM3a GUHAHCOBOM OTYETHOCTHU C APYTUMHU AUCLHUIIIIMHAMY (PUHAHCOBO-
SKOHOMHUECKOro 0sioka («Cratuctukay, « DUHaHCOBBIN MEHEIKMEHTY,
«/HBecTULIMOHHAS OLIEHKA U OI0KETUPOBAHUE KAITUTAIIa) )

Oco0eHHOCTH TOATOTOBKY (PMHAHCOBOM OTYETHOCTH JUISI TPOBEACHUS €€ aHAIIN3A.
9. TlporpammHbIe TPOAYKTHI, TPUMEHSIEMbIC B aHATN3€ (PMHAHCOBOW OTYETHOCTH
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Tema 2. Onpoc
Bomnpocs! 1u1st paboThl B «pOKyC-rpynmax»
1. Onumwure OCHOBHBIE TUITBI MAaTEMAaTHYECKUX MOJIENIeH, MPUMEHSIEMbIX B (PHAHCOBOM
aHaym3e.
2. Onummre METO/bI BBISIBICHUS! N30JIMPOBAHHOTO BIUSIHUS (DAKTOPOB B
JNETCPMUHUPOBAHHBIX (DaKTOPHBIX MOJIETISX.
3. OOmscHUTE HEOOXOAMMOCTH npecTaBieHns KOO, onummTe 0OCHOBHBIX MOJIb30BATENICH
K®O u ux nnpopmanroHsbsie moTpeOHOCTH.
4. OnumuTe OCHOBHBIE TPYNIBI PUHAHCOBBIX KOA(DPHUITMEHTOB
5. Kakwue MeTo/bl Hccle0BaHUM, MPUMEHSEMBIX B CTATUCTUKE, MOTYT OBITh UCTIOJIB30BAHBI
IIpU MIPOBEJICHUE aHaIN3a OTYETHOCTH.
6. IlocrnenoBaTenbHOCTh MPOBEACHHS aHAIN3a (PUHAHCOBON OTYETHOCTH.
7. Onuiure CylUHOCTh U CMBICIOBOE HAMOJIHEHUE METO/1a YTMHEHUS (DaKTOPHBIX
MoJIeTIeH, MPUMEHIEMbIX B aHAJTN3€ OTYETHOCTH.
Oxapakrepusyiite korhHUIHeHTl, OCHOBAaHHBIEC HA ICHEXKHBIX MOTOKAX.
MoskeT Jii BBIPAcTH 00BEM MPOJIaX U IMPH 3TOM 000PaYUBAEMOCTh 3aIIaCOB BBIPACTET?
10. MoxeT 1 OBITh peHTA0ETFHOCTh HHBECTUPOBAHHOTO KaluTaja 0oJbIie (a), 4eM
peHTabenpHOCTh cOOCTBEHHOTO KanuTana ? (0)menbiie? (B)paBHa ?
11. Yem NOPAT otnuuaercs (u ornmuaercs iau) oT EBITDA?
12. Onumure pa3nuyus B MOHATHAX: COOCTBEHHBIN KalHTal, aKIIMOHEPHBIH KaruTall,
WHBECTHPOBAHHBIN KammuTall, pab0vYuii KarmuTas

o %

Tema 3. TectupoBanue
BOHpOCBI AJI TIPOBCACHU A TCCTUPOBAHUA
1. Mepoii onepallmOHHOTO PUCKA SABJISIETCSA
1. CpenHexkBajapaTuyeckoe OTKJIOHEHHE M0 BbIPYyYKe
2. BpbIcokuii yAenpHBINA BEC MPOIICHTHBIX PACXO0B B CTPYKTYpe (PMHAHCOBOTO
pesyibrara
3. Coortromenue Jloar/CoOCTBEHHBIH KaITHTAI



4. OrtpunarenbHas BeTMYMHA OTIEPAIIMOHHOTO ACHE)KHOTO IMTOTOKA

2. Ecnu creneHb ONEepalMOHHOIO pblyara paBHa 4 Ipu 3aJaHHOM YPOBHE IPOJAX, TO 3TO
O3HayaeT, uTo MPH YBEIUUYEeHUHU poAax Ha 20%, ob1as cymma NpuObUIH yBEIMYUTHCS Ha:

1.5%

2.20%
3.80%
4.16%

3. IIpongomKUTENbHOCTh BPEMEHM OT OCYILIECTBJICHHS 3aKyllOK CBIpbS M MaTEpHaJIOB,
HEOoOXOMUMBIX (UpMe 10 TMONTy4deHHsI JCHEKHBIX CPEJICTB B YIUIATy 3a IMPOU3BEICHHBIC
TOBapbl HA3bIBACTCA:

1. neObuTopcKkUMH THIMHU

2. omepanMoOHHbIM HUKJIOM

3. KpEIUTOPCKUMH THIMH

4. mepuoaoM 000pOTa TOBapHO-MATEpPHAIBHBIX 3aI1acoOB.

4 Konn4ecTBEeHHOM MEpOH YYyBCTBUTEIHHOCTH W3MEHEHHWS BEIMYWHBI MPUOBUIM HA OOHY
aKIUIo GUPMBI K U3MEHEHUIO OTIEPAIMOHHOM MPHUOBLTN 3TOW (DUPMBI SABISETCS:

1. cuia COBOKYITHOIO pblyara

2. cuia onepalMoOHHOIO pblyara
3. cua pUHAHCOBOIO pblYyara
4. EPS

.5. Hike npezacrasieHa HHGOpMAIU O COCTaBE BIOXKEHHOTO KaluTala KOMIIAHUH:

AKIHMOHEPHBIN KanuTal £200,000
7.5% IlpuBuneruposannsle akuun  £50,000
10% OO0auranoHHbIHA 3a€M £50,000

Bam HCO6XOI[I/IMO OIIPEACIIUTD JOJHO 3a€MHOI'0 KalliTajla B MYHBECTUPOBAHHOM KaIIUTAJIC.

1. 1.00
2. 0.50
3. 033
4. 0.20

6.Pabounii kanuTan yBeIUUUTCS B CIIydae:
lmpoiaxu 10JIrOCPOYHBIX LIEHHBIX Oymar
21norarieHus J10JIroCpovHOro 3aimMa
3npuoOpeTeHns TPOU3BOJCTBEHHOTO 000PYI0BAHUS
4npuoOpeTeHHs TOBAPOB 3a JCHEKHbIE CPENICTBA
7. Moxert 11 k03 punueHT GUHAHCOBOTO JIeBepH KA ObITh MeHbIe (7

1. la
2. Her
3. He 3naro
8. Ilpum ¢dakTopHOM aHaIU3e OINEPANMOHHOW TPUOBLIM  HE PACCUUTHIBACTCS BIUSHUE
W3MEHEHHUS :
1. Beipyuku
2. HIC
3 . CebecToumocTu
4 leHbI 32 eMUHUILY pealn30BaHHON MPOTYKIIUU

9.Moaens peHTabenbHOCTH COOCTBEHHOTO KanuTana J[fomoH sBiseTcs :
1. AxnuTuBHOMI



2.KparHoii
3. MyJIpTUIIMKaTUBHON
4. CmemaHHOM

10. OT™MeTbTE HCTUHHEIE BLICKA3bIBAHUS:

1. TlpuBreyeHne 3aeMHOr0 KamuTala TMPUBOAUT K POCTY  PEHTAOEIHHOCTH

HWHBCCTUPOBAHHOI'O KaIllMTaja
HpI/IBJIGLIeHI/IC 3aCMHOI'0 KalluTajla CHUXKACT OIICPALIMOHHBIC PUCKH

»

3. Iloramenue O0aHKOBCKOIO0 KpeauTa MNPHBOAMT K POCTY PeHTa0eJbHOCTH

HHBECTHPOBAHHOI0 KANUTAJIA
4. TlpuBnedyeHue 3a€MHOT0O KaluTania yMeHbIIaeT (PMHAHCOBBIE PUCKH

5. JdonmosHuTe/IbHAsE 3MHCCHS OOBIKHOBEHHBIX AaKUUH TNPUBOAUT K POCTY

COOCTBEHHOI'0 KAIIUTAJIA

6. JlomomHUTEIbHAS SMHUCCUS OOJIMTALNI PUBOIUT K POCTY PEHTAOETHHOCTH AaKTUBOB

[llkana oOIEHWBAHHUSA : KaXKIbI TMPABWIBHBIA OTBET OIICHWBAETCS B 2 Oaii, s

MIPOXO’KJICHUSI HCTIBITAHUS HE00X01uMO Habpath Gosee 12 GamioB

Tema 4. Keiic «Wintech»

Komnanus «Wintech» 3aHuMaeTcsi Ipou3BOACTBOM OKOHHBIX cucTeM. OHa SIBISETCS KOMITaHUEH

CpEeIHEero pa3mepa.

Hwxe mpencraBieHa BbIIepkKa U3 €€ (PMHAHCOBOM OTUETHOCTH 3a Toj, 3aKOHUWBIIWKCS 31

nexadpst 20xx T.

Otuet 0 NpUOBLLIAX M YOBITKAX

£ MJIH.
Bripyuka 10.65
CebecTorMOCTh pealn30BaHHON MPOAYKIUU 9.42
[TpubbLIb OT ONMEpanMOHHON NEATETBHOCTH 10 1.23
yILIaThl HAJIOTOB
Hanor nHa npuObuib 0.38
[TpuOBLTE TTOCITE YIIIATHI HAJIOTOB 0.85
bamanc

£ MJIH. £ MJIH.
HeobopoTHbIe akTHBBI 4.35
OOGOpOTHBIEC AKTUBBI
ToBapHO-MaTepHanbHbIE 3a1achl 0.87
Jleburopckast 3a105KEHHOCTD 3.00
JleHexxHble cpeacTBa 0.08
3.95

3a BBIUETOM KPAaTKOCPOUYHBIX 0053aTeIbCTB 2.85
UwucThIil 000POTHBIN KamuTamn 1.10
UucTbie aKTUBBI 545
CoOcTBEHHBIN KanuTall 5.45

[Ipumeuanue: CtaThs 3a11acoB BKJIKOYAET TOTOBYIO MPOAYKIHIO HA cyMMy £0.60 MIIH.
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Kommanus ssisiercst uieHoMm «Aluplast Trade Association». B HacTosiiee BpeMst oHa TPOBOJIUT
CpaBHEHHE CBOMX IMOKa3aTeJeH MESATEIBHOCTH CO CPEIHIUMH IMOKA3aTeNsIMU TI0 aCCOLIMAIUH.

Cpennne noka3zarenu «Aluplast Trade Association» 3a roa, 3akonuuBmuiics 31 nexadps
20xxr.

PenTabensHocTh cobcTBeHHOTO KanuTana (ROE) 17.7%
O60opaurBaeMOCTb YUCTHIX AKTHBOB 1.79
Yucras npuObUIb A0 YIIAThl HATOTOB B % K BBIpYUKE 14.36%
KoadduumenT texyeit TMKBUIHOCTH 1.5
Koaddumment cpouHoit TMKBUIHOCTH 1.09

[Tepuon o6opaurBaeMOCTH 1eOUTOPCKOM 3a0keHHOCTH 90 mHel
OO6opaunBaeMoCTh TOTOBOW TpoayKuuu (oTHOmIeHHE 8.1
ce0eCTOMMOCTH PEaTM30BaHHON NPOAYKIMH K CyMMeE

TOTOBOM TTPOTYKIIHH )

Ilepuon  obOopauMBaeMOCTH  TOBAapHO-MATEPUANBHBIX 55 IHEH
3aracoB

3amanue

e PaccumraiiTe mokKasaTeian AEATENHLHOCTH KoMmaHuu «Wintech» 3a roj, 3axoHYMBIIHKACST 31
nekabps 2007 r.

e JlaiiTe CpaBHUTEIBHYIO OLIEHKY TIOKazareneil aearenbHoctH «Wintech» co cpeanumu
IIOKA3aTEeJSIMU 110 ACCOLUALNH.

Penrenue :

* KoappuuueHT peHTaA0eIBLHOCTH COOCTBEHHOI0 KANMMTAJIA XapaKTEPU3yeT OOImUi YpOBEHb
npUOBUIH, TEHEPUPYEMO COOCTBEHHBIM KAIMTAIOM HPEANPHUATHS, U CIYKHUT MEPOU OLCHKH
3¢ (HEeKTUBHOCTH €ro MCIIOJIb30BaHMS Ha JaHHOM Ipeanpustud. [lpu pacuere 3Toro nokasarens
UCTIOJB3YETCsl OTHOLICHHE YUCTON NpUOBUIM (WM OMNEPAlMOHHOW NPHOBLTH) K BEIHMYUHE
COOCTBEHHOT0 KamnuTana.

* D dexkTHBHOCTE  HCIONIB30BAaHUS PECYPCOB  OMpenenseTcs HX 000pavyuBaeMOCTHIO.
DKOHOMHYECKOE 3HaueHHEe 000payMBaeMOCTH 3aKIIOYAaeTCsi B TOM, YTO OT HEE 3aBUCHT
BEJINYHMHA HEOOXOIMMBIX MPEIIPUATHIO aKTHBOB JUIS OCYIIECTBICHUS ITpoIiecca MPOU3BO/ICTBA
u cObITa MPOIYKIMH (TOBapoB, padoT, yciayr). Uem BbIIIE CKOPOCTh 000OpPOTa aKTUBOB, TEM
s dexTuBHEE paboTaeT NpeanpUsITHE.

O6opaunBaeMOCTh aKTUBOB = BBIPYUKA OT peasin3alliyl / YUCThIE aKTUBBI

* Uucrass npudblIb 10 YIUIATHI HAJOTOB B % K JA0XOAY IOKAa3bIBa€T JOJIO MPHOBLIM 10
HAQJIOTOB B €JJMHULIE BBIPYUKH.

* KoappuumeHT Tekymeil JUKBHIHOCTH — TTOKa3aTeNb MJIATE)KECTIOCOOHOCTH, OTPAXKAIOIIUN
AOCTATOYHOCTD Y NPCAINIPUATHUA O60pOTHOI‘O Karurala, KOTOpBIﬁ MOKET 61:ITI> HUCIIOJIB30BaH UM
JUIS TIOTAlIeHHs] CBOMX KPaTKOCPOYHBIX 00s13aTeNbCTB. PacyeT mpou3BOIUTCS KaK OTHOIICHHE
BCEro OOOPOTHOTO KamuTalia K KPaTKOCPOUHBIM 00s3aTenbCcTBaM. PexkoMmeHyemMoe 3HaueHHe
3TOr0 KO3 dumreHTa 10mKkHo ObITh 6oee 1,0.

* KoagppuuueHT CpoUYHOIl JHKBMIHOCTHM — 3TO Oo0Jiee J>KEeCTKas OICHKA JIMKBHIHOCTH
npeanpusaTus. JlaHHBIH KOA(PQHUIMEHT pacCYMTHIBACTCS C HCIOJIB30BAaHUEM TOJBKO YaCTH
TEKYIIMX aKTUBOB — JCHEKHBIX CPEJICTB, JIETKO PeaIu3yeMbIX LIEHHBIX Oymar u J1eOUTOPCKOM
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3aJI0JDKEHHOCTH, KOTOPBIE COMOCTABISAIOTCS C TEKYIIMMH o0s3arenbcTBamu. [lpu sTom
HUCXOOAT U3 HpGIIHOJIO)KeHI/IH, qTo TOBapHO-MaTepI/IaJILHBIG 3al1aChbl 13006me HC HMCHOT
JIMKBUJIHOW CTOUMOCTH.

[lepuon oGopaumBaemoctn JI3 = KommuecTBO JaHEW B mepuoge / KodduimeHt
obopaunBaemoctu /13

Koapdumument obopaunBaemoctn I3 = oO0beM mpomaxk 3a mnepuon / aeduTopckas
3aJI0JDKEHHOCTh

OO0opaunBaeMOCTh TOTOBOW MNPOAYKUMH (OTHOIIEHHWE CEOECTOMMOCTH peaTrn30BaHHOU
OPOAYKIMM K CyMME TOTOBOM TPOAYKIMH) UCHOJb3YyEeTCSl M OLIEHKH CTENeHU
3G GEeKTUBHOCTH ympaBieHUs ToToBoi mnpoaykuuedl. Kosdduuument obopaunBaemocTu
FOTOBOM MPOAYKIMEW MMOKa3bIBAET KOJWYECTBO MPEBpPAlICHUd TOTOBOM TMPOAYKIHUH B
NeOUTOPCKYIO 33JJ0JKEHHOCTh Yepe3 pean3alfio Ha MPOTHKEHUH Tiepruoa (roaa).

Ilepunon odopaunBaeMOCTH 3alaCOB — KOJIMYECTBO AHEH, KOrja 3amachl IPOXOISAT MyTh OT
MPUOOpPETEHUsI CHIPbsl 10 peaju3aldd TOTOBOM NpoAyKiuu. Vcmonb3yercss A OLEHKH

creneHy 3()(hEeKTUBHOCTH YIIPABICHUS 3allaCaMH.

[lepuon o006OpauMBaeMOCTH 3amacoB

o60paqHBaeMocm 3a11aCoB

Koadduuuent obopaurBaeMOCTH 3amacoB = ceOECTOMMOCTH PEaJTM30BAHHOW MPOIYKIUH /

= KOJHMYeCTBO JHeH B mepuone / kodddummeHt

3amachbl.
Aluplast
IMoka3zarenu Trade Wintech
Association
PenrabenbHOCTH COOCTBEHHOTO 17.7% 0.85 /545 x 100% = 15.6%
kanutana (ROE)
O6opayrBaeMOCTh YHCTHIX AKTHBOB 1.79 10.65/5.45=1.95
HucTas mpuObLIL 210 ATk HaNoros 14.36% 1.23/10.65 x 100% = 11.5%
B % K 10X011y
Kosuument rekymed 1.5 3.95/2.85=1.39
JIUKBUJHOCTHU
Kosuument cpounoit 1.09 3.08/2.85=1.08
JIUKBUJHOCTHU
Hepuon obopariteacmoctn 90 nmeit | 3.00/10.65 x 365 nmeii = 103 aus
JeOUTOPCKOM 3a10JHKEHHOCTH
O06opaurBaeMoOCTh TOTOBOM
MPOYyKIIMH (OTHOIIIEHUE
ce0ecTOMMOCTH peaTn30BaHHON 8.1 9.42/0.60 =15.7
HPOIYKIIUU K CyMME FOTOBOM
MIPOJTYKIIMH )
[epuon obopaumsaemocTh ToBapHo- 55 nuent 0.87/9.42 x 365 nueii = 34 nus
MaTCpHAJIbHBIX 3al1aCOB

JoxomHocTh kommanun « Wintech» 1mo mokasaTemnsiM peHTaOeIbHOCTH KaruTajda HEMHOTO
HIDKE CPEIHEOTPACIIEBBIX MTOKa3aTeNeil.

Tem He MeHee, KoMmaHHsS HMeeT O0ojee BBICOKYI0 000pauMBacMOCTh AKTHBOB —
3 PEKTUBHOCTD MCIIOIB30BaHHS AKTUBOB, HO MEHBIIYI0O HOPMY MPUObUIN (OTHOIICHNE TPUOBLIH
710 YIUTIAThI HAJIOTOB K JOXO.Y).
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[TokazaTenu JTUKBUIHOCTH KOMITAHUH (KOA(DOUIIMEHT TEKYIIeH U CPOUYHOMN JTMKBHIHOCTH)
UMEIOT NpHEeMJIeMOe 3HAau€HHUE, OJHAKO OHO 4YyTh HMXKE cpenHeoTpacieBoro. OueBUAHO, YTO
«Wintech» cMOXeT B KpaTKOCPOYHOM TIEPHO/IE TOTACUTh 33JJ0JDKEHHOCTH Iepel KpeIUTOPAMHU.

[lepuon morameHust AeOMTOPCKON 3aA0DKEHHOCTH TpeOyeT BHUMAaHHMS, IMOCKOJBbKY OH
3HAYHUTENBHO JIOJIBIIEC CPEIHEOTPAcIeBOro. TakuMm 00pa3oM, KpeAWTHAs MOJUTHKA KOMITAHHH
TpeOyeT OOJBIIIeTr0 KOHTPOJIS.

«Wintech» ouenb 3(PEeKTHBHO yIpaBisSeT 3amacam, HE 3aMOpakMBas WX Ha CKIAE,
MOCKOJIBKY TOTOBasi MPOAYKLHUS KOMIIAHMM 00OpadyuBaeTcss MeHblue, dem 3a mecsr (15.7).
3HaYeHne 3TOro MoKa3aTels JIydllle, 4YeM CPeTHE0TPacIeBOe.

W B nenoM nepros 000paunBaeMOCTH 3a1acoB 3HAUYUTENIFHO HUXKE, YEM IO OTPAciH, YTO
roBOpHUT 00 (P PeKTUBHOM yIIpaBICHUH 3aIlacamH.

4.3. OueHo4HbIe CpeacTBa I IPOMEKYTOYHOM aTTecTalluu

4.3.1. IlepeyeHb KOMIETEHIMI ¢ yKa3aHHEM ITANOB UX (JOPMHUPOBAHHS B Ipouecce
O0CBOeHHs 00pa3oBaTeibHOM nporpamMmsl. [lokasaTean n kpurepun
OLICHNBAHMs KOMIIeTeHIMI ¢ y4eToM 3Tana ux ¢opMupoBaHus

Kox kommerenmn HanmenoBanune Konx sTama ocBoenus | HammeHnoBanune
KOMITETCHITUHN KOMIIETCHITUH Jrara OCBOCHHA
KOMIIETEHINHA
OK-1 CriocoOHOCTh Kk | OK-1.2 CriocobHOCTh K
a0CTpaKTHOMY aHanu3y,  CHHTE3y
MBIIIJICHUIO, npu MIPOBEACHUU
aHaln3y, CHHTE3Y MIPUKIIATHBIX
HCClIeJOBAaHUN B
obiactu (hMHAHCOB
T1IK-4 CriocoOHOCTh I1K-4.1 CriocobHOCTh
HCIIOIL30BaTh OTIpEeIETSATh
KOJWYECTBEHHBIE | npobiemy, ek
KauyeCTBEHHBIE HCCIICOBAHYS,
METOBI IS pa3pabaThIBaTh
MIPOBEACHUS nporpammy
MIPUKJIIATHBIX MPOBEACHUS
HCCIIEJOBaHMI i KOJINYECTBEHHBIX U
yrOpaBieHus: OusHec- KauyeCTBESHHBIX
MpoLeccamu, HCCIIeJOBAHUN.
TOTOBUThH
AHATUTUYCCKHC
MaTepuabl (0]
pe3yJibTaTam uX
MIPUMEHEHUs

JTan 0CBOeHUs IToka3aTenb OLeHUBAHUS Kpurepuii oueHuBanust
KOMIIeTeHI[UH
OK-1.2 — JIEMOHCTPHUPYET YMEHUS — IPOJEMOHCTPUPOBAHBI
CHOCOOHOCTH K (bopMyIHpOBaHHUS TUIIOTE3, yMeHUs (OPMYITHPOBAHUS TUIIOTES,
CUHTE3Y HAYYHBIX MPEINOI0XKEHHH, HAYYHBIX TPEIIOI0KEHUH,
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MOJTyYEHHBIX pa3pabOTKH TOTUYECKUX OTIOP pa3paboTKH JIOTUYECKUX OTOp AJIs

JTAHHBIX 17151 cOOpa 1 aHanm3a cOopa 1 aHaIM3a SMIIUPUIECKUX
OMITUPUYECKUX JTaHHBIX; JAHHBIX;

— JIEMOHCTPHPYET YMEHHE — MPOJEMOHCTPUPOBAHO

[IPOBOJUTH HAYYHYIO U yYMEHHE TIPOBOANTH HAYYHYIO H
1ICCIIEIOBATENBCKYIO PaboTYy; UCCIIEIOBATENBCKYIO PadoTy;
IEeMOHCTPUPYET YMEHUS POIEMOHCTPUPOBAHBI YMEHUS
[pe/ICTaBICHUS PE3YIbTATOB MPEJICTaBICHUS PE3yIbTaTOB
[IPOBEJICHHOTO HAYYHOTO MPOBEICHHOTO HAYYHOTO
MCCIIeTOBaHMs B BIJIE OTUETA, UCCJIEIOBAHMsI B BHJIE OTYETA, CTAThU
CTAaThU WJIH JIOKJIaJa WIN TOKJIa/a.

[1IK-4.1 JleMoHCTpUpYET 3HAHUS CdhopmynupoBaHbl 00BEKT,

CnocoO6HOCTH anropuTMa pa3paboTKu MIpEeAMET, 1IeJTb U 3aJ1a4u

OTIpeNeNsTh MPOTrpaMMbl HCCIIEIOBAHUS uccienoBaHusl. BeIIBUHYTHI

npo0semy, 1eib runote3sl. BeiOpan meton coopa

UCCIIEIOBaHMS, uHpopmanuu. OnpenerneHa BHIOOpKa

pa3pabaThIBaTh uccienoBanus. Pazpaboran

nporpammy KaJICH/IapHBIN TUTaH U OFOKET

IPOBECHUS UCCJIETOBAHMUS.

KOJTMYECTBEHHBIX

U Ka4eCTBEHHBIX

UCCIIEAOBAHUMN.

4.3.1. TunoBble OLICHOYHBbIE CPEACTBA

Criucok BOIPOCOB /ISl IOATOTOBKH K 3aUeTy:

1. ®uHaHCOBBI aHaIW3 Kak KOMIIOHEHT aHaJnW3a XO3AHCTBEHHOM AETeNbHOCTU
TeHe3nC W crenuduka mened, MHPOPMAIUOHHBIE IMOTPEOHOCTH CYyOBEKTOB, NMPAKTHYECKHUE
o0JyacTv MPUMEHEHHUS).

2. IlpuHUHMIIBI IPOBENEHUS aHANIN3a (PUHAHCOBOI OTYETHOCTH.

3. TloxaroroBka aHaNUTUYECKUX (PUHAHCOBBIX JOKYMEHTOB — aHAJIMTHUYECKOro OanaHca
Y aHAJIMTUYECKOI0 OTYEeTa O MPUOBLIAX T yOBITKAX

4. AHanuTHYeCKHE TEXHUKM M MHCTPYMEHTAapuil — BEpTUKAIbHBIM aHamu3 (Common-
Size), ropu3oHTadbHBIA aHanu3 (time series/trend analysis), ¢unancoBbie K03(h(GUIMEHTHI
(ratios/multiples): kmaccudukanus u CymHOCTh, Chepbl MPUMEHCHUS.

5. OrmeHka 1 aHaIU3 ONEPATMOHHBIX U (PUHAHCOBBIX PHCKOB KOMITAHUH.

6. dakTOopHBIN aHAIN3 ONEPAMOHHON TPUOBLITH .

7. Cucrtema mnokasareieil OIEHKH 3JEMEHTOB ONEpPAallMOHHO-(PUHAHCOBON CTPYKTYpBI
KOMITaHuW: jejioBas aktuBHOCTh (efficiency), penrtabenshocts (profitability), mukBumHOCTH
(liquidity), mnarexxecriocooHocTh (SOlvency).

8. Tpex- u mnATUAKTOpPHAE MOJAEIb PpPEHTa0eNbHOCTH COOCTBEHHOTO KamuTajia
(DuPont’s decomposition. Bzaumocssi3s mokasareneit ROE u ROIC.

9. Jlorapupmuueckuii MeTOJ| HCCIIECOBAaHUS MYJIbTUIUIMKATUBHBIX MoOJeled —
UJ/ICOJIOTHS], TEXHUKA U cpepa MPUMEHEHHS.

10. Ucnonws3oBaHue MeToaa aOCOJIOTHBIX Pa3HMII TPH HCCICTOBAHUU aJIUTHBHBIX
dakTopHBIX Mojened ( Ha mpuMmepe Mojenu (GOPMHUPOBAHUS ONEPALMOHHOW NPHUOBUIH IO
dakTopam NepBOTO MOPSIKA)

11. Konuemnius ycroiunBoro pocta (Sustainable growth concept) — cymuocts u
OTPaHUYEHUS] TNPUMEHUMOCTH. B3auMMOCBS3M BHYTPUKOPIOPAaTHUBHBIX HEPEMEHHBIX Kak
(dyHmameHTaIbHBIE OCHOBaHUS cpaBHHUTeNbHOU onenku (Relative valuation multiples).

IIkaaa oneHUBaHUA

Kpurepuu onieHKn ‘ Onenka
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- IIpomemMoHCTpHpPOBaHBI yMEHUST (OPMYITHPOBAHUS TUTIOTE3, HAYIHBIX 3a4yTeHo
MIPEOI0KEHNH, pa3pabOTKU JIOTHYECKUX ONOp JUIs cOOpa U aHaIHu3a
OMITUPUYECKUX JAHHBIX;

- IIponeMOHCTpUPOBAHO YMEHHUE MTPOBOAUTH HAYUHYIO U UCCIIEI0BATEIBCKYIO
pabory;

MIPOAEMOHCTPUPOBAHBI YMEHHUS NPEACTABICHUS PE3YJIbTaTOB IPOBEACHHOTO
HAYYHOT'O MCCJICIOBAaHMS B BU/IC OTUYETa, CTAThH WM JJOKJIA/IA.

- CdopmynupoBaHbl 00bEKT, IPEAMET, LIEb U 33124l UCCIIEOBAHUS.
BrinBunyTH runotessl. Beiopan Metos coopa uHbopmarmu. OnpenencHa
BbIOOpKa uccnenoBanus. Pazpaboran kajieHAapHbIH M1aH U OI0/DKET
WCCIICIOBAHMSI.

- He nponeMoHCTpHpOBaHbI yMeHUsT (HOPMYIUPOBAHUS TUTIOTE3, HAYUYHBIX He 3auteno
MIPEATNIONOKEHHH, pa3pabOTKH JJOTHIECKUX OTOP Jisi cOOpa U aHaIM3a
OIMIMPUYUCCKUX JTAHHBIX;

- He mponemoHcTpupoBaHO YyMEHHUE MPOBOIUTH HAYYHYIO U
HCCIIeIOBATENLCKYIO PaboTy;

MPOJEMOHCTPUPOBAHBI YMEHUS NIPEACTABICHHUS PE3YJIbTaTOB MIPOBEACHHOTO
HAy4YHOTO MCCIIE0OBAHNUS B BUJIE OTUYETA, CTATHH WUJIHU JTOKJIA/Ia.

- He chopmynupoBaHbl 00BEKT, PEAMET, LIENb U 33/1a4H UCCIICIOBaHUS.
He BeiBuHYTHI THIIOTE3HI. He BEIOpaH metox cOopa nadopmarmu. He
orpeiesieHa BBIOOpKa nccienoBanus. He paspabotaH kKaneHIapHBIN IUIaH U
OFO/IKET MCCIICIOBAHMUS.

4.4. MeTonnveckue MaTepHuaJIbl

CTyneHT nomyckaeTcs K 3a4eTy MO JUCHUIUIMHE B CIydae BBIMOJIHEHUS UM y4eOHOTO
IUTaHA TIO0 JMCIUIUIMHE: BBIMOJIHEHHS BCEX 3aJlaHUil M MEpPONPUSITHIA, MPEITyCMOTPEHHBIX
MPOTrPaMMO¥ TUCIIMILIIHHBI.
3ayet mpoxoauT B popMe MUCHMEHHBIX OTBETOB Ha BOTIPOCHI TECTA W BBIITOJHEHHUS KOHTPOJIBHOMN
paboThLI.
[Iponenypa npoBeneHus 3aueTa:
- B ayJWTOPHUU OJTHOBPEMEHHO MOTYT HAXOAMTHCS MIECTh OOYJIAFOIIMXCS TPYIIITH;
- oOywarommiics JJig CAayu 3a4eTa MPEIbSIBISICT DK3aMEHATOPY CBOIO 3aYETHYIO
KHIDKKY, MTOJIy4aeT YMCThIe MAapKHUPOBAHHBIC JIUCTHI OyMaru JJisi 3alMCeil OTBETa M PacueTHOE
3a/laHue, 3aTeM MPHUCTyNaeT K MOAroTOBKe oTBeTa. OTBETHl Ha BOMPOCHI HAAO JaBaTh Ha
OTBETHBIX JICTAX.
- n7s paboThI ¢ 3a1aHUEM O0YYarOIEeMyCsl OTBOJUTCS HE OoJiee 45 MUHYT;

- II0 UCTEYCHHWH OTBEJCHHOTO BPEMEHHM OOYYaIOMIMKCS TOKJIAABIBACT IK3aMEHATOPY O
TOTOBHOCTH U C €r0 pa3pelieH sl WK M0 BBI30BY C/IAET 3a/laHNE Ha IIPOBEPKY U MO OTHOMY-JIBYM
U3 TPAKTUYECKUX 3aIaHUI J]aeT MOSCHEHHS SK3aMEHATOPY;

- TI0 OKOHYaHHWU OTBETa HAa BOMPOCHI 3K3aMEHATOpP MOXKET 3a/JaBaTh O0ydaroMIeMyCs
JIOTIOJTHUTEJIBHBIC U YTOYHSIOIINE BOMIPOCH! B Mpe/esiaX yueOHOTO MaTepralia, BRIHECEHHOTO Ha
3a4eT, B TOM YHUCIIC TI0 TeMaM, MPOITYIICHHBIM 00yYatoIHMCS.

Pesynbrat 1o caue 3adera 0OBSABISETCS CTYACHTAM IIOCIIE OTBETA, BHOCUTCS B

9K3aMEHAIIMOHHYIO BEJIOMOCTh M 3a4CTHYIO KHIDKKY. He 3auTeHO mpocTaBisieTcs: TOIbKO
B BEZIOMOCTH.

5.MeToauyeckue ykazaHus AJisl 00y4aroMXCsl 10 OCBOEHUIO TMCIUIIHHBI

TpeGoBaHus K OPraHU3alUM CAMOCTOSATEIbHOM PA00THI CTY€HTOB NP MOAT0TOBKE K
ay/IUTOPHBIM 3aHATHAM
1. Iloozomoeka Kk nekyuam
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['maBHOE B epHoA MOATOTOBKH K JIEKIIMOHHBIM 3aHATHUAM — HAYYUThCS METOAAM
CaMOCTOSITEJILHOTO YMCTBEHHOT'O TPY/1a, CO3HATEIHHO Pa3BUBATh CBOM TBOPUECKUE CIIOCOOHOCTH
Y OBJIaJICBaTh HABBIKAMH TBOPYECKOM paOOThI. JIJ1s1 3TOro HEOOXOAMMO CTPOTO COOII0IATh
JTUCLHUIUIMHY y4eObl U MoBeieHus. YeTKoe IIaHupOoBaHHE CBOETO paboyero BpEMEHU U OT/AbIXa
ABJISIETCA HEOOXOIMMBIM YCJIOBUEM JUIsl YCIEUIHOM caMOoCTOsITeNbHOM paboThl. B ocHOBY ero
HY’KHO TIOJIOKHTh pabovre MporpaMMbl H3y4aeMbIX B CEMECTpE TUCIUILINH. ExxeHeBHOM
y4eOHO paboTe CTyIeHTy cienyeT ynensaTh 9—10 yacoB cBoero BpeMeHH, T.€. IPH IIECTH Jacax
ayJIUTOPHBIX 3aHATUN CAaMOCTOSTENIFHON paboTe He0OX0AMMO OTBOAUTH 3—4 yaca. Kaxxmomy
CTYZAEHTY CJEIy€eT COCTABIIATh €KEHEIEIbHBIM U CEMECTPOBBIH IJIaHbl pAOOTHI, a TAKXKE IJIaH Ha
Kax /bl pabounii nenp. C Bedepa Beerna HaJlo pacipenesiaT paboTy Ha 3aBTpallHui JeHb. B
KOHIIE KaXJI0T0 JHS 11€7€C000pa3HO MOJABOANUTh UTOT PaOOTHI: TIIATEIBLHO IPOBEPUTH, BCE JIN
BBINOJIHEHO TI0 HAMEYEHHOMY IUIaHy, He OBLIO JIM KaKuX-1100 OTCTYIJICHUH, a €cli ObLIH, 110
Kakol npuuuHe 310 npousouuto. Hy’Ho ocyIecTBIsTh CaMOKOHTPOJIb, KOTOPBIN SBISIETCS
HEOOXOIMMBIM YCJIOBUEM yCHEeITHON yueObl. Eciii 4TO-TO OCTanoch HEBBITOIHEHHBIM,
HE00XO0IMMO U3bICKAaTh BpeMs Ui 3aBEPILICHUS ITON 4acTH paboThl, HE yMEHbIIas o0bemMa
HEZIEIBHOIO IJIaHa.

2. Camocmoamenvnas paboma na 1eKyuu.

Cryuranue ¥ 3anuch JIKIUH — CIIOKHBIN BUJ By30BCKOM ayAUTOpHON paboThl. BHMMaTenbHOE
CJIyIlIaHUE U KOHCIIEKTUPOBAHME JIEKLIUH MPEAINOIaraeT MHTEHCUBHYO YMCTBEHHYIO
JEATENBHOCTD CTyAeHTa. KpaTkue 3anucu JeKuui, UX KOHCIIEKTUPOBAHUE IIOMOTaeT YCBOUTh
yueOHbIi MaTepuas. KOHCIEKT sIBJII€TCs MOJIE3HBIM TOT/A, KOT/AA 3allMCaHO CaMOe
CYILIECTBEHHOE, OCHOBHOE U CEJIAHO 3TO caMUM CTyJleHToM. He Hazio ctpeMuThCs 3anucarhb
JIOCJIOBHO BCIO JIEKIIHIO. Takoe «KOHCIIEKTHPOBAHUE» IPUHOCUT OOJIbILE BPEa, YEM MOJIb3BI.
3anuch JEKIU peKOMEHAYETCsI BECTH 110 BO3MOKHOCTH COOCTBEHHBIMU (POPMYITUPOBKAMH.
JXenatenbHo 3aMUCh OCYLIECTBIATh HA OJHON CTPAHUIIE, A CIAEAYIOIIYIO OCTAaBIIATh IS
npopaboTKH y4eOHOro MaTepHrala cCaMOCTOSITEIbHO B IOMAITHUX yCIOBUAX. KOHCIEKT eKuu
Jy4IIIe MOAPa3IeNIATh Ha IYHKTHI, maparpadbl, cOOI01as KPACHYIO CTPOKY. DTOMY B OOJIBIION
cTerneHu OyIyT ciocoOCTBOBATh MMyHKTHI IUIaHA JIEKIIUH, TPEUI0KEHHBIE MPENoJaBaTesIM.
[IpuHnunuaneHele MecTa, onpeeneHus, GOpMyIIbl U IPYroe ClelyeT COIPOBOXKIATh
3aMEYaHUSAMH «BAXKHO», «OCOO0 BaXKHOY», «XOPOILO 3aIOMHUTHY U T.I. MOKHO JienaTh 3TO U €
TIOMOIIBIO PA3HOIBETHBIX MAPKEPOB WM pydek. JIydrmre eciiu oHU Oy IyT COOCTBEHHBIMHU, YTOOBI
HE MPUXOJIMIIOCH TPOCUTh UX Y OHOKYPCHHUKOB U TEM CaMbIM HE OTBJIEKAaTh UX BO BpeMs
nekiuu. [lemecoobpa3Ho pa3paboTaTh COOCTBEHHYIO «MapKOTrpaduioy» (3HAYKH, CUMBOJIBI),
cokpaiueHus cioB. He numnuM OyeT u u3yueHre ocHOB cteHorpaguu. Paboras Hag
KOHCIIEKTOM JIEKLUH, BCErJa HEOOXOAMMO UCIIOIb30BaTh HE TOJIKO YU€OHUK, HO U Ty
JUTEPATYPY, KOTOPYIO JOMOJIHUTEIBHO PEKOMEH10BaI JIeKTop. IMEHHO Takasi cepbe3Has,
KpOIOTJINBas paboTa C JIEKIIMOHHBIM MaTepUajIoM MO3BOJIUT I7TyOOKO OBJIa/I€Th 3HAHUSAMHU.

3. Iloozomoeka Kk cemMunapcKum 3aHAmMUAM.

[ToAroToBKy K Ka)KJOMy CEMHUHAPCKOMY 3aHITHIO KaXK/IbIi CTYy/I€HT JOJKEH Ha4aTh C
O3HAKOMJICHUS C IJITAHOM CEMUHApPCKOTO 3aHATHUS, KOTOPBIN OTpa)kaeT coJepKaHue
peIoKEHHON TeMbl. TiiaTenbHOe NPOAyMBbIBaHUE U U3yUYE€HHE BOIPOCOB IJIJaHA OCHOBBIBAETCS
Ha NpopaboTKe TEKYIero MaTepuaa JIEKLUH, a 3aTeM U3y4eHUs 00s3aTeIbHON U
JIOTIOJIHUTEIBHOM JINTEpaTyphl, pPEKOMEHIOBAHHYIO K JaHHOU TeMe. Ha ocHoBe
UH/IMBUAYAJIbHBIX MPEANOYTEHUN CTYEHTY HEO0OXOAUMO CaMOCTOSITEIbHO BBIOpATh TEMY
JIOKJIaJa 1o npobiieMe ceMruHapa U o BO3MOKHOCTH MTOATOTOBUTH IO HEMY Npe3eHTanuio. Eciau
IpOrpaMMOM TUCHUIUIMHBI IPEYCMOTPEHO BBHIIOIHEHNE MPAKTUUECKOT0 3aJaHHsl, TO €To
HE0OXO0JMMO BBIIIOJIHUTH C YYETOM MPEAJIOKEHHON HHCTPYKIMHU (YCTHO Ui 10 MMCbMEHHO).
Bce HOBbIE OHATHSA MO U3yyaeMOi TeMe HEOOXOJMMO BblyUUTh HAaU3yCTh U BHECTH B
ryioccapuii, KOTOpbIH 11€J1ecCO000pa3HO BECTH C CaMOI'o Hauaia U3y4yeHus Kypca. PesynpraT Takoi
paboThI JOIHKEH MPOSIBUTHCS B CIIOCOOHOCTH CTYAECHTA CBOOOHO OTBETUTH HA TEOPETUUYECKHE
BOTIPOCHI CEMUHAPA, €r0 BHICTYIUICHUH M YYACTHH B KOJUIEKTUBHOM 00CYKJICHUH BOIIPOCOB
U3y4aeMoi TeMbl, IPAaBUIbHOM BBIIIOJIHEHUH NMPAKTHUECKUX 3aJaHUH U KOHTPOJIbHBIX paboT.
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CrpykTypa ceMuHapa B 3aBUCHMOCTH OT cOAepKaHMsI U KOJIMYECTBA OTBEIEHHOIO BPEMEHU Ha
M3y4YEHHUE KaKION TEMBI CEMUHAPCKOE 3aHATUE MOXKET COCTOATH U3 YETHIPEX-IISATH YaCTEM:

1. OGcyXIeHHE TEOPETUIECKUX BOTIPOCOB, OMPECICHHBIX TPOTrPAMMON TUCIIUTLTAHEI.

2. Jloxnan v/ WiM BBICTYIUICHHE C MPE3EHTALUSAMH I10 podiieMe ceMuHapa.

3. OGcyX1eHHne BBICTYIUICHUH IO TEME — JUCKYCCHSI.

4. BrInonHeHue MPakTHYECKOTo 3aJJaHUs C TMOCIIEAYIONIMM Pa300pOoM MOTYUYSHHBIX Pe3yIbTaTOB
WIN 00CYX/I€HUE NTPAKTUYECKOTO 3aaHNUs, BBIIOJHEHHOTO JOMA, €CIIM 3TO MPEAYCMOTPEHO
IIpOrpamMMon.

5. IlogBeneHNE UTOTOB 3aHITHS.

[lepBas yacTh — 00CYX/I€HUE TEOPETUUECKUX BOIIPOCOB - IPOBOIAMUTCS B BUAE (POHTATIHLHOM
Oecebl CO BCEH IpyMITON U BKIIOYAET BHIOOPOUHYIO MPOBEPKY MPEINOaBaTENEM TEOPETHUECKUX
3HaHMUU cTy1eHTOB. [IpumepHas npoaomKUTENbHOCTh — A0 15 MuHyT. BTOopas yacte —
BBICTYIUICHHE CTYJIEHTOB C JOKJIaJaMH, KOTOPBIE TOJKHBI COIPOBOXKAATHCS NMPE3EHTALUAMU C
LEJIbI0 YCUJIEHHSI HAaIVIAITHOCTH BOCIIPUATHUS, TI0 OZTHOMY U3 BOIIPOCOB CEMMHAPCKOT'O 3aHATUSI.
OO0s3aTenbHbIN 2IEMEHT JOKJIaAa — IPEICTABICHUE U aHAIU3 CTATUCTUYECKUX JaHHBIX,
000CHOBaHME COLMANIBHBIX MTOCIEACTBUH TI000T0 5KOHOMUYECKOTO (haKTa, SIBJICHUS WIN
nponecca. [Ipumepnas npoaomkurenbHocTh — 20-25 MunyT. [locie 1okIanoB cieayer ux
o0cCyK1eHue — TucKyccus. B xoze 3Toro sTana ceMMHapCKOTo 3aHATHS MOTYT OBbITh 33aHbI
YTOYHSIIOIIME BOMPOCHI K JOoKIaauukam. [IpuMepHas npoaomKuTenbHOCTh — 10 15-20 MUHYT.
Ecnu nporpaMMon peayCMOTPEHO BBIITOJIHEHUE IIPAKTUYECKOT0 3aJaHUs B paMKaX KOHKPETHOU
TEMBI, TO IPETNOJABATEIAMH ONPEICIIACTCS €r0 COAEPKaHUE U JACTCs BpEMs Ha €T0
BBITIOJIHEHHE, a 3aMET UJIeT 00CyKIeHUE pe3yIbTaToB. Eciu nmpakTuyeckoe 3aganue T0JKHO
ObUIO OBITH BBIIOJHEHO I0Ma, TO HA CEMUHAPCKOM 3aHATHH IIPENO1aBaTellb IPOBEPSET €ro
BBINOJIHEHHE (YCTHO WIIM MUCbMEHHO). [IpuMepHas nporomkuTenbHOCTh — 15-20 MUHYT.
[TonBeneHnemM UTOroB 3aKaHUMBAETCSA CEeMUHApcKoe 3aHsATHe. CTyeHTaM JI0JIKHbI ObITh
0OBsIBJICHBI OLIEHKHU 32 pabOTy U J1aHbl UX YeTKrue o0ocHoBaHus. [IpumepHast
IIPOJIOJKUTEIIBHOCTD — 5 MUHYT.

4. Paboma c numepamypHuiMu UCMmOYHUKAMU

B npouiecce noaAroToBKM K CEMUHAPCKUM 3aHATHAM, CTyI€HTaM HE00X0UMO 00paTUTh 0co00e
BHUMaHHE Ha CAMOCTOSATEIbHOE N3yYEeHUE PEKOMEHIOBAHHON YueOHO-METOAMYECKON (a Takxke
HAYYHOH M NOIYJISIpHOI ) TuTepaTyphl. CaMoCcTOsATENbHAS paboTa ¢ yYeOHUKaMu, YIeOHBIMH
nocoOusIMU, HAYYHOH, CITPABOYHOM 1 MOMYJIIPHOM JIUTEpaTypoid, MaTepraIaMy NEPUOTUNIECKUX
u3gannii 1 UHTepHeTa, CTATUCTHYECKUMHE JJAHHBIMH SIBJIsIeTCsl HanOosee 3 (eKTUBHBIM
METOJIOM IOJIyYEHMsI 3HAHWUM, TO3BOJIAET 3HAYUTEIBHO aKTUBU3UPOBATH IIPOLIECC OBJIAJCHMUS
uH(pOopMaIreH, crmoco0CTByeT 0oJiee rITy0OKOMY YCBOSHHUIO U3y9aeMOro MaTepuana, GopMHUpYeT
y CTYJIEHTOB CBOE€ OTHOLIIEHHE K KOHKpeTHOH npobieme. bosee rimy0okoMy pacKpbITHIO
BOIIPOCOB CITOCOOCTBYET 3HAKOMCTBO C JIOTIOJTHUTEIBHOHN JTUTEPATypOil, pEeKOMEHT0BaHHOM
IpenoAaBaTesieM 0 KaKIOW TEME CEMUHAPCKOTO WM IPAKTUYECKOTO 3aHATHUS, YTO I03BOJISIET
CTYJIEHTaM IMPOSIBUTH CBOIO MHIUBUAYAJIbHOCTh B paMKaX BBICTYIIJICHHS HAa JaHHbBIX 3aHITHSIX,
BBISIBUTH IIMPOKUI CIIEKTP MHEHUH 110 H3y4yaeMoii mpobieme.

CamocTosiTe/ibHasi padoTa CTY/1€HTOB

OcwmbicneHre U MOBTOPEHHUE JIEKIIMOHHOTO Marepuala W MOATOTOBKA K MPAKTHUYECKUM
3aHATHSAM, PEIICHUIO 3a71a4

Buasr camocTosiTensHON BHEAy AMTOPHOU PaOOTHI:

1. mo temam Nel u No2 — moBTOpeHHE JIEKIMOHHOI'O MaTepualia, NOArOTOBKA JI0KJIaa
U HanucaHue pedepara

2. no temaM Ne3 n Ne4 — noBTOpEHNE NTEKINOHHOTO MaTEpHalla, pelIeHue Keica
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6.YueOHass JuTepaTypa M pecypcbl HH(OPMALMOHHO-TEJICKOMMYHHKAIIMOHHOH CeTH
"UHTepHer', BKJIKOYasg MNepedYeHb  Y4eOHO-METOAMYECKOro olecmeyeHMsl ISt
CaMOCTOSITeIbHOM PadoThI 00y4aroIMXCsl N0 JMCHUIITHHE

6.1 OcHoBHas JuTEparypa:

1.

I'puropsesa, T. 1. ®uHaHCOBBIN aHAIN3 ISl MEHEDKEPOB: OLIEHKA, IPOTHO3 | YUEOHUK
s GakanaBpuarta u maructparypsl / T. W. ['puropseBa. — 3-e uza., nepepad. u gom. —
M. : U3narensctBO FOpaiit, 2016. — 486 c¢. — (Cepus : bakanasp u maructp.
Axanemudeckuii kypc). — ISBN 978-5-534-02323-7. https://www.biblio-
online.ru/book/1246C7EE-72F1-47EC-9D49-1A5SESF8DC5A4

I'epacumenko A. @uUHaHCOBas OTYETHOCTH AJI PYKOBOAMUTENECH U HAUMHAIOIINUX
CIEIMAIIMCTOB [ DNEKTPOHHBIN pecypc]/ A. 'epaciMEHKO— DIIEKTPOH. TEKCTOBBIC
nanable.— M.: AnpnuHa [Ta6numep, 2016.— 432 ¢.— Pexum noctymna:
http://www.iprbookshop.ru/41488.html.— 35C «IPRbooks»

JlumutoBckuit M.A., Jlobanosa E.H., Munacsu B.b., [lanamapuyk B.II. ,
KopriopatuBablil prHaHCOBBI MeHeKMEHT:, M.: FOpaiit, 2016, http://www.biblio-
online.ru/thematic/?56&id=urait.content.9791 AEF7-E742-460D-8AAF-
53116370FBCB&type=c_pub

6.2. JlonoiHUTeEIbHAS JIUTEPATYypa:

1. Bbepucraitn JI.LA. Anamu3 ¢QunHaHcOBOW oTdeTHOCTH. M.: "OHWHAHCH W
cratuctuka', 2005.

2. Kosanes B., Kosanes Bur. Kopmoparusubie ¢unancel u yuer. Ilonsarus,
aJTOPUTMBI, IOKAa3aTelH, M.: [Ipocmexr, 2015.
https://e.lanbook.com/book/54844#book name

3. KosaneB B., Kopases Bur. ®unHaHcoBbIii MeHeKMEHT. KOHCIIEKT neKuui ¢
3ajayaMu = M Tectamu: Yueb. mocobue. — M.: Ipocmekr, 2014.
https://e.lanbook.com/book/53834#authors

4. Hukurymkuna W., Makapoa C., CryanukoB C. KopnopatuBHble (uHAHCHI.
[Tpaktukym: VYuebnoe mocodme — M. IOpaiit; 2016. https://www.biblio-
online.ru/book/66ECB942-FC36-4B6F-AC47-793502694D4A

5. Erickson K. H. «Corporate Finance Formulas: A Simple Introduction» (Mar 22,
2014).

6. Fabozzi F.J., Drake P.P., Polimeni R.S. The Complete CFO Handbook. From
Accounting to Accountability. J.Willey&Sons, 2008.

7. Alexander J. Performance Dashboards and Analysis for Value Creation. John
Willey&Sons, 2007.

6.3 YueOHO-MeTOAHYECKOE 0O0eclieYeHHe CAaMOCTOATEIbHON padoThl CTY/I€HTOB:

bk W=

CFPI-AZEK tutorials 2007 Course manual for foundation and final levels CIIA© Exam
CFA institute© program curriculum 2008: Level I/Il CFA Exam

Schweser Study program© 2007: Level Il CFA Exam

Allen Resources© 2007: Study guide for the Level II CFA Exam

Hawawini G., Claude V. Finance for Executives. Managing the value creation. International
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Thomson Publishing Company, 2006

6. Pratt J.,, Hirst D. Financial Reporting for managers. A Value-Creation Perspective.
Willey&Sons, 2009.

7. Walsh C. Key Management Ratios. How to analyze, compare and control the figures that
drive company wealth. Financial Times, GB, 2008.

8. FEugene F. Brigham, Joel F. Houston. Fundamentals of Financial Management, Concise
Edition. South-Western Cengage Learning (Jan 1, 2014).

6.4 InTepHeT-UCTOYHNKH:
www.cbr.ru — opunuanbHelii caiit banka Poccun
www.rbe.ru — PocbuznecKoHcanTuHr (HOBOCTH, KypChI BaJIIOT)
htpp://ft.ar/wilink.com - caiir Financial Times/WLink, maeT BO3MOXHOCTh 3aKa3aTh
(MHAHCOBYIO OTYETHOCTh KOMITAHHH, 3apETUCTPUPOBAHHBIX Ha (DOHIAOBOU OUpPIKE.
www.edgarcan.pwcglobal.com
www.hoovers.com
www.bondsonline.com
www.valueline.com
www.moodys.com
www.standardandpoors.com

7.MartepuajibHO-TeXHUYeCKass 0a3a, HWHGOPMALMOHHbIE TEXHOJOIMH, MPOrpamMMHOe
o0ecneuyeHue U NH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

3aHATUS POBOAATCS B YUEOHBIX ayAUTOPHSIX, OCHAILICHHBIX PA0OYUM MECTOM
npenoiaBartesis (CToJ, CTyJI, Kadeapa), pabournMu MECTaMH CTYJICHTOB (CTOJIBbI, CTYJIbs) TIO
KOJINYECTBY CTYJICHTOB, TOCKOM MEJIOBOI MK Oeoif /Ui HanmucaHusi MapKepaMH Ui
dummaapTom st Oymaru 6osbmioro opmara, MapkepaMu (KpacHBIN, YEPHBIN, 3€JIEHBIH,
CHUHMI), T'yOKOM 17151 TOCOK, 000pYJOBaHUEM [T NTOKAa3a MPE3eHTALU U CllaiiIoB (KOMIBIOTED,
IPOEKTOP, IKPaH).

Hcnonp3yercs cienyrolee mporpaMMHoOe 00ecTiedeHuE:
Microsoft Windows 10 LTSB 1607
Komanuectso 2607
[TpaBooGnagarens Microsoft Corporation
Hara nokynku / npomennsi06.12.2016
Kontpaxr59/07-16/0373100037616000052-0008121-03
[Ipomaser; OO0 «JIAHUT-UnTerpanus»
[Toxynarens PAHXul'C
Jara okonuanus 31.12.2017
Cpok nognucku 1 ron /3 roga

Microsoft Office Professional 2016

KomuuectBo 2607

[TpaBoobGnagarens Microsoft Corporation

Hara nokynku / npouenust 06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Ipomaser; OO0 «JIAHUT-UnTerpanus»

[Toxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpok noanucku 1 rox /3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01A00)
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Komunuectso 50

[IpaBooGmanarens Adobe

Hata noxynku / npoanenus 03.04.2017
Kontpaxkr #15/08-17

[Tponaser SoftLine

[Noxynarens PAHXul'C

Jara okonuanus 03.04.2018
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