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1. IlepeyeHb NUIAHUPYEMBbIX Pe3yJbTATOB 00yUYeHHS M0 TUCHHUIIIMHE,
COOTHECEHHBIX € IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS MPOTrPaMMBbI

1.1. JucnunnuHa oOecreuynBaeT OBIaJCHUE CICTYIONTUMA KOMITETCHIIHSMHU:

Kon HanMeHnoBanne KOMIIETEHIIUHA Kon stana | Hammenosanue 3ramna
KOMIIETEHITNH OCBOGHUS OCBOGHUS
KOMIICTCHIINHA | KOMIICTCHIIHH
[1K-4 CnocoGHOCTh ucnonb3oBath | [1K-4.2 Crnioco6HOCTH
KOJIMYECTBEHHBIC M KauyeCTBEHHBIC HCIIOJIH30BaTh
METO/IBI TUTST POBECHUS KOJIMYECTBEHHBIE U
OPUKIAAHBIX ~ HCCIECIOBAHUM U KaueCTBCHHBIC
yopaBlieHus: OU3HecC-IpoIeccami, METO/IbI TUIS
TOTOBUTH AHATUTUICCKUE MOATOTOBKH
MaTepuaigbl MO pe3yibTaraM HX AQHATUTUYECKUX
PUMCHEHUS MaTepuaioB B
obnactu
IUBHUIECHIHON
MOJIUTUKU
COBPEMEHHOM
KOpIOpaIuu
1.2. B pesynpraTe oOCBOEHHS IUCHUIUIMHBI Y  CTYIEHTOB JIOJDKHBI ~ OBITh
c(OpMHUPOBAHBI:
OT®/T® (mpu  nHammuuu | Kon stana | Pe3ynpTarsl 00yuyeHus
npodcranaapra)/ OCBOCHUS
npodhecCHOHANBHBIC NEHCTBYS | KOMITETEHITUT
OT® — KoncynbrupoBanue | [1K-4.2 Ha YpPOBHE 3HAHUK: OCHOBHOM
KJIIMEHTOB MO COCTaBJICHUIO TEOpUH, KOHLEMIUU U KIACCHYECKON
(brHAHCOBOTO rJiaHa " paboThl, OTHOCSIIHECS K (POPMHUPOBAHUIO
(dhopMUPOBAHUIO I[EJIEBOTO CTPYKTYphl KamuTajga W JTUBUICHIHON
MHBECTUIIMOHHOTO MOPTQeis MOJIUTUKK B COBPEMEHHOI Kopropaiuu,
0a3oBbIC MEXaHHU3MBI BITUSTHUS
TO — Pa3zpabotka (MHAHCOBBIX pEIIEHUH Ha CTPYKTYpYy
¢uHaHCOBOTO  MJaHa  JJs KaruTajga 1 HEHHOCTb (PUPMBbI
KIJIMEHTa u L[EJIEBOTO OCHOBHBIX ¢bakTopoB,

WHBECTUIIMOHHOTO MOPTQEis

(B/02.7)

onpeensomue (UHAHCOBYIO MOIUTUKY
B oOmact (GOPMHPOBAHUS CTPYKTYPHI
Kanurana, CoJAep>KaHue, TUIbI, KPUTEPUHU
OTNUYMSL  JUBUICHAHON  TOJUTHKHU
KOpIIOpaLuu
3¢ (}PeKTOB  KOPIOPATHUBHOTO |
NIEPCOHAIBHOTO HAJIOT000I0KEHUS,
CBSI3aHHBIE c dhopmupoBaHreM
CTPYKTYpBI KamluTala, CyTh U MEXaHHU3M
BO3HUKHOBEHUSI areHTCKUX KOH(IUKTOB,
CBSI3aHHBIX c HCIOJIb30BaHUEM

JOJITOBOTO (PMHAHCUPOBAHUS

Ha ypPOBHE YMCHMI: OLEHKHU
(PMHAHCOBOI'O JIEBEpUIKA M aHAJIN3A €ro




BIMSHUS HAa CTOMMOCTh KamuTana M
IIEHHOCTb (PUPMBI

aHanM3a CTPYKTYpHl KamHuTala |
JTUBHUJICHJIHOM TOJUTUKHA KOPHOpALUU C
UCTIONIb30BaHNEM COBPEMEHHBIX
(UHAHCOBBIX MOJIENEH

000cHOBaHUs BBIOOpa (pHAHCOBOM
NOJUTUKA B 00MacTd (OpMHUPOBAHUS
CTPYKTYpHl ~ KalWTajla ¥  BBIIJIATHI
JTUBHJICH/IOB,  aJ€KBATHOW  YCIIOBHSIM
JESATeTLHOCTH (PUPMBI

Ha YypOBHE BIJIAJICHUN: METOJaMHU
OMHCAHUS U COTIOCTABJICHUS Pa3IUIHBIX
QIbTEpPHATHB ()MHAHCUPOBAHUS C YYETOM
(GakTOpOB BpPEMEHHU, OMOIHHTEIHLHOTO
pHUCKa, PSMBIX U KOCBEHHBIX H3JEPKEK
MOMAJlaHusl B CJIOXKHOE (PUHAHCOBOE
TIOJIOXKCHUE

METOJIaMi OOOCHOBAHHSI BIIHSHHE
BHEIIHUX (AaKTOPOB H  BHYTPEHHHUX
pelieHnii Ha CTPYKTYpy KamuTala u
JTVBHICHIHYIO TOJIMTUKY KOPITOPAIHH

IprUeMaMH 000CHOBaHHUS
3 PeKTUBHON TUBUACHIHON MTOTUTHKA U
ONTUMAIBHOTO  BBIOOpAa  MCTOYHHKOB
(UHAHCUPOBAHHUS C YYETOM areHTCKUX
KOH(IJIUKTOB, MH(POPMALMOHHOM
ACMMMETPHUHU U CUTHAIBHBIX 3P (HEKTOB

2. O0bem u MecTO TUCHUILIMHBI B cTpykType OIl BO

O0BbeM TUCIUIIINHBI

O6mas TpynoemkocTs aucturuinabl 72 (2 3E).

KomanuectBo  akageMHUECKHX

YJacos,

BBIICTISIEMBIX ~HA  KOHTAaKTHYIO  paboTy

C

MpernojaBaTesieM, COCTaBisieT 32 yaca, U3 HUX 8 — Ha JIGKIMOHHbIE 3aHATHA, 24 — Ha
NPaKTUYECKHUE 3aHATH, HA CaMOCTOSITEIbHYI0 paboTy oOyuatomuxcs orBoaurcs 40 yacos.

MecTto nucnuniannbl B crpykrype OI1 BO

Hucumnnmza «CTpyKTypa Kanurtajia U JUBUACHIHASA MMOJUTHUKA» OTHOCUTCA K 1ukiy bl. B.
«O0s3aTeapHbIC JUCHHMIUIMHLIY, Ko aucuuiinael 51.B.05.04
JucuumninHa n3ydaercs Ha 2 Kypce, B 3 ceMecTpe.

OcBocHHE AMCHUILTUHBI OMUPACTCS HA MUHUMAJIBHO HEOOXOIUMBIH 00BEM TEOPETUUECKUX
3HAHWI, YMEHUI U HaBBIKOB, MPUOOPETEHHBIX HA MPEBITYIIEM dTarle.

DopMoii MPOMEKYTOUHOHN aTTECTAIIUN B COOTBETCTBHHU C YUCOHBIM TUIAHOM SIBIISICTCS 3a4eT.

3. Conep:xaHue U CTPYKTypa AUCHHUIIIMHBI

TaOmnuua 2.

No

HauMeHnoBaHue TeM

O0beM AUCUMIIMHBI , YaC. ®opma




n/n (pa3nejioB), KonrakTHas padora TEKYIero
00yJaromuxcs ¢ KOHTPOLL
ycneBaeMocTd
Beero npemnojaaBarejemM CP IpoMezy OO
10 BH/IaM Y4eOHbIX 3aHATHIl arTecTAMN
J/30, [ JIP/30, | T3/30, | Lp
JOT* JIOT* JIOT*
Ounasa popma odyuenus
Tema CrpykTypa Kanuraia
1 Y IICHHOCTh (pUPMBI Ha 18 2 6 10 | O, P3, CPA3
COBEPIIEHHOM PBIHKE
JonroBoe
Tema | duHaHCHpOBaHHE U
¢ P 18 2 6 10 | O, P3, CPA3
2 HAJIOTOBBIE 3P (EKTHI
JIeBEpH KA
DHHAHCOBBIE
TPYAHOCTH,
Tema | ympaBieHueckue
yip 18 2 6 10 | O, P3, CPA3
3 CTUMYJIBI U
nH(pOpPMaIIOHHBIE
a¢deKThl TeBepuIKa
Tema | IlomuTuka BeIIIIAT
18 2 6 10 | O, P3, CPA3
4 aKIIMOHEpaM
[TpoMexXyTOYHAsl aTTeCTaIUs 3ayer
Bcero: 72 8 24 40
Ipumeuanue:

* — npu npuMeHeHuu dNeKMPOHHO20 O00VUeHUsl, OUCHMAHYUOHHBIX 00pA308AMENbHbIX MEXHONOUU 6
COOMBEMCMEUU C Y4eOHbIM NIAHOM;

** — dhopmur mexyweeo xonmpons ycnesaemocmu: onpoc (O), pacuémuasn 3aoaua (P3), cumyayuonnoe
pacuemno-ananrumuieckoe 3aoanue (CPA3).

Conepma}me AUCHHUIIIMHBI

Tema 1. CTpykTypa KanuTajga 1 HEHHOCTb (PUPMBI Ha COBEPILICHHOM PBhIHKE

JloneBoe M 10JroBoe (PMHAHCHPOBAHUE, BIMAHUE (PUHAHCOBOIO JIEBEPHIXKA HA PUCK U
NOXOAHOCTh. (OUHAHCOBBIM JIEBEPHUIK, apOUTpaxk M LEHHOCTh ¢upMmbl. IlepBas Teopema
Mopaunbssau-Muinepa. [lpeamourenuss wHBECTOpa M CaMOCIBbHBIA (DUHAHCOBBIN JICBEPHUIK.
Camo/ienbHBIN JIeBEPUIK U apOUTpax. JIeBepuKUpOBaHHAs peKaUTATH3AIINS.
bromkeTupoBaHue KanuTala M CPEAHEB3BCLICHHAs CTOMMOCTh KamuTana. JleBepumpk u
cucreMarnueckuii puck. Teopusa MoaunbsHu-Musiiepa Kak OCHOBA JUIsl IIOMCKA ONTUMAJIbHBIX
(MHAHCOBBIX PEIICHUM.

Tema 2. JlonroBoe puHaHCUPOBAHKUE M HAIOTOBBIE A (DEKTHI JIeBEPUIKA

[{eHHOCTH HAJIOrOBOM 3KOHOMMHM 3a CUET IPOLEHTHBIX Iulare:xed. DUHAHCOBBIN pbIYar,
PUCK M CTOMMOCTb KalMTala C Y4eTOM Hajora Ha npuObLib. BTopas Teopema MonunibsHu-
Mwinepa. O6001IeHHAas MOJENb U3MEHEHUsT CTOMMOCTH KamuTajna (UPMbI IPU CMEIIAHHOM
¢uHaHcupoBaHuM. Pexanuramuzanus Ui WM3BJIEYEHHUS HAJOTOBBIX  BBITOJ  JOJTOBOTO
¢uHancupoBaHus. POPMHUPOBAHUM LIEHBl AKLMHU, HMCKIIOYAIONIEe BO3MOXKHOCTb apOUTpaxa.
Hanoroseie 3(dexTsl 10JTOoBOr0 (UHAHCHPOBAHHS C YYETOM HAJIOTOOOJIOKEHHUS JT0XOJI0B
¢usnueckux nun. OQQeKkTHBHas CTaBKa HAJOTOBBIX MpeuMyliecTB noira. OnrtumanbHas
CTPYKTypa KalHTalga C Y4eTOM HaJIOTOBBIX INpEMMYIIecTB aonira. llapamokc HamoroBoil He
ONTUMAJILHOCTH BBIOMPAEeMbIX KOMIIAHUSIMH YPOBHEH (PHHAHCOBOTO JIEBEPH KA.

Tema 3 duHaHCOBBIE TPYIHOCTH, YHpPABICHUYECKHE CTUMYJbl U MH(OPMAIMOHHBIE (P (HEKThI
JeBepuIKa

Hedont u 6aHKPOTCTBO B YCJIOBUSAX COBEPIIEHHOIO phlHKAa. DUHAHCOBBIN JIEBEPUIK U
yrposa nedora, puck 0aHKpOTCTBA U IIEHHOCTH (pupmbl. M3aepikkn pUHAHCOBBIX 3aTpyAHEHUI.



Kto ommaumBaer m3nepxku (PUHAHCOBBIX 3aTpyAHCHHI? PaBHOBECHas TEOpHs ONTUMAIBHOW
CTPYKTYpHI KanuTanaa. ATeHTCKHE U3JEPIKKH JICBEPUIKA: MHBECTHUIIMH C MOBBIIICHHBIM PUCKOM,
OTKa3 OT WHBECTHUPOBAHHUS COOCTBEHHOro KamuTajsa B mpoekThl ¢ NPV>0, BbIBOJ akTHBOB.
ATeHTCKHUE MPEeNMYIIeCTBA JIEBEPUKA, TUCIUTUTMHUPYIOIIAs posib Aoira. AreHTcKue () QexTs
JeBepuka U paBHOBECHAs TEOpHUsl ONTHMAJIbHOW CTPYKTYpbl KamuTajia. PaBHOBecHas Teopus
ONTUMAJILHOTO JIeBepuka U mpaktuka. Ctpykrypa kanutaia u 3ddexts nHopMarmonHon
acummMmetpuu. CurHanpHbIi d(dekt purancoBoro neBepumxka. Mepapxus orOopa BapuaHTOB
(buHAHCUPOBAHMUS.

Tema 4 [TonuTuka BBIILIAT aKIIMOHEPAM

CriocoObl OCyIIECTBICHUS BBIILIAT aKIMOHEPaM: AUBHUICH/IBI U OOpaTHBIN BBIKYN aKLUH
SMHUTEHTOM. BiusHME BBIIIAT HA IIEHHOCTb (PMPMBI B YCIIOBHSX COBEPILICHHOTO pbIHKA. Teopus
Moaunsaau-Musuiepa 0 HepeIeBaHTHOCTH JUBUACHAHON MOMUTUKH. JIMBUICHABI, BBIKYIT AKIIHI
u 3¢ dexTsl Hamoroobnoxkenue npudsuM. Hamorosas nuddepennuanys nHBECTOpoB U 3ddext
KJIMEHTYpHhl. [IeHeXHble HAKOIUICHHs, KaK aJbTepHATHUBA BBIIUIATAM, MX BIUSHHE HA IIEHHOCTb
¢upmbl. HanmoroBble mOCHEACTBHS HAKOIJICHHS JCHEXKHBIX cpencTB (upmoil. Beibop mexmy
BBIIJITATAMH U HAKOIUIEHUEM C YYETOM HAJIOTrOO0JOKEHHsI J0XOA0B (DU3MUYECKUX JIUII.
WNndopmanronnoe copepkaHue MOJTUTHKH BBITIIAT.

4. Marepuajbl TeKylIero KOHTPOJIS YycneBaeMOCTH oOydawimuxcs u  (GoHa
OLIEHOYHBIX CPEeICTB MPOMEKYTOYHOM ATTECTAIUM MO JMCHUILIHHE

4.1. ®opMbl W MeETOABI TEKYIIero KOHTPOJISI YCIEeBAEMOCTH M HPOMEKYTOYHOI
aTTecTalllu.

4.1.1. B xome peanu3anuu AUCHUILINHBI «CTPYKTypa KanmuTajda W JUBUACHIHASA
NMOJIUTHKA» HMCHOJB3YIOTCH CJeIyIolHe MeTOAbl TEeKYIIero KOHTPOJs YCHeBaeMOCTH
00y4YarOIIMXCs:

— IIpHu IpOBCACHUN 3aHITHUH JIEKIIMOHHOT'O THUIIA: o1poc.
— IIpHu IpOBCACHUN 3aHATHI CCMHUHAPCKOI'0 TUIIA: OIIPOC, pCHICHUC PACUCTHBIX 3a1aY,

— pu CaMOCTOSITEIIbHOM pa60Te: BBIINNOJTHCHHUEC ITMCHbMCHHBIX JOMAIlIHUX pa60T 110
TEMaM JUCHUIIIINHEBI B (1)0pMe CUTYalMOHHBIX PACUCTHO-aHAJIUTHYCCKUX 3az1aH1/1171.

4.1.2. IlpoMexyTOYHASI ATTECTAIUS IPOBOAUTCH B popMe: 3a4eT

4.2. MaTepuajbl TEKYIIEr0 KOHTPOJISI yCIIEBAEMOCTH 00y4al0IAXCSI.
TunoBbIe OLIEHOYHbIE MaTePUAJIbI 10 Teme 1:

Bonpocwl 0na ycmHnozo onpoca:

1. Kakas cTpykTypa Kanurtasia sBsSeTcs HamTydlIield B YCIOBUSIX COBEPIIEHHOTO PhIHKA?

2. Kak u3MeHsieTcs puCK U CTOUMOCTh COOCTBEHHOTO KalMTana HeJIeBEPEHKUPOBAHHO
(UPMBI, €CITM OHU PEIIUT UCIIOIB30BATh JOJIT0BOE (PMHAHCUPOBAHHE?

3. Yro Takoe 6anaHCOBBIN JIUCT B PHIHOYHBIX OLIEHKAX?

4. Yro Takoe CpeTHEB3BEIICHHAs CTOMMOCTD KaluTalla M KaK €€ BBIYHCIUTD?

5. Kak B ycJ0OBUSX COBEpIIEHHOTO PBIHKA OyIyT MEHSITHCS CPEIHEB3BEIICHHAs! CTOUMOCTD
KammTana ¢ yBeJIHueHneM (prHaHCOBOTO JEeBEPHUIKA?

6. Kak B ycJI0OBHSAX COBEpIICHHOTO PHIHKA H3MEHUTHCS [I€HA aKIIMK (PUPMBI, €CITH B

pe3yJibTaTe YBEIHMUSHHS JIEBEPU/IKA BRIPACTET MPUOBUTH HA aKIHIO?



7. TloueMy MCTIOJb30BaHUE 3a€MHOT0 KalMuTaIa Ha3bIBalOT (PMHAHCOBBIM JIEBEPUIKEM
(ppryarom)?
8. Uro Takoe «camoIeIbHbIINY (PUHAHCOBBINA JIEBEPUTK?

Pacuemmnvie 3a0auu.

3amauya 1.
[TAO «Cunee Ilnams» 3aHuUMaeTcsi MOOBIYEH TPUPOTHOTO Ta3a, W TEKyIlee 3HAYCHHUE
kod¢¢unuenTa ¢uHaAHCOBOrO JeBepumka paBHO 2. CTouMocTh 3aeMHOro Kamutana 9%,
CTOUMOCTH cOOCTBeHHOTr0 KanuTana 18%.

[Ipennonoxum, [TAO oOCyIIECTBISAET SMHUCCHUIO aKIUMKA M MCIHOJb3YET BBIPYUYEHHBIC
CpeIcTBa JUId MOTallleHUs] YacTH MMeEIollerocs noira. B pesynbraTe mokasareinb CHHU3UTCS
1o 1, 1 3TO HpUBEIET K TOMY, YTO CTOMMOCTbh 3a€MHOI0 KamuTaja JijIsi KOMIIAHUU CTaHET
paBHOH 8%.

Kak omepauuss 1o COKpalleHHIO JOJTOBOM HArpy3Kd TIIOBJIHMSIET Ha CTOMMOCTh
cobctBenHoro karmurtana 1 WACC [TAO «Cunee [1namsy», eciiim pbIHOK KamuTala SBISICTCS
COBEPIICHHBIM?

3agaua 2.
[IpencraBum, ecTh 1Be (HUPMBI, HISHTUYHBIE BO BCEM, KpOME CTPYKTYpHI KanuTana. OnHa u3
HUX JIOJITOBOE (DMHAHCHPOBAHUE HE MCIONB3YET, U €€ PhIHOYHAS KanuTalu3anus (IeHHOCTb
coOcTBeHHOro Karnurana) pasHa 2000 py6reii. Bropas ¢upma umeer gonr B pazmepe 1000
pyOueit, 1 ee coOCTBEHHBII KanuTa olleHuBaeTcs pbiHKoM B 1100 pyGueit.
Beinonnsercs nu B aTol cutyanuu Ilepsoe npemioxenne Monunbssiau-Musuiepa?

3anaua 3.

I[TAO «Cunee Ilnams» 3aHumaercs A0OBIYEH NPUPOIAHOTO Tasza, M TEKyllee 3HAUYCHUE
koo dunmenta guHaHcOBOTO JIeBepumka paBHO 2. CToMMoOCTh 3aeMHOrO Kamutana 9%,
CTOMMOCTb COOCTBEHHOr0 Kanuraia 18%.

IIpennonoxum, ITAO ocymiecTBisseT 3MHUCCHIO aKUMN M UCHOJIb3YET BBIPYUEHHBIE
CpelCTBa JUIsl MOrallleHUs] YacTH MMEIOIIErocs aoira. B pesynbrare mokazareiab CHU3UTCS
1o 1, 1 3TO TpUBENET K TOMY, YTO CTOMMOCTbH 3a€MHOI'0 KaluTaja A KOMIIAHUU CTAHET
paBHoOi1 8%.

Yemy paBHbl ctouMocTh cobctBeHHOro kanurana 1 WACC [TAO «Cunee ITnams»
10CJI€ CHIDKEHUS JIEBEPUIKA, €CIIM PHIHOK KaIlnTalla sIBJISETCS COBEPLUICHHBIM?

3agaua 4.

Ha ocHoBanmn nmanubix Oupku Nasdaq, peiHOuHas kanmutanmusanust Yandex N.V. B Hayane
2016 rona ouenuBanach B 4,34 muwunapaa nojutapos CIIIA, cymmapHBI 10AT KOMIIAHUU
HAXOIWICA Ha ypoBHE 847 MHJUIMOHOB NOJUTapoB. OpHEHTHpaMU il OSThl aKUWil U OeThI
ponra Yandex N.V. Obuin 3Hauenust 1,3 m 0,2 cOOTBETCTBEHHO. B cocTaBe aKTHBOB
KOMITAHUU UMEIINCh JCHEKHbIC CPEJICTBA U UX SKBUBAJICHTH Ha cymMMy =1.23 Mummuapaa
J0JIapOB.

Kakoii BenmuurHOM olieHnBaIach 0era onepanroHHbIX akTUBOB Yandex N.V. B Hauane
2016 rona?

Cumyab}I/lOHHble pacuemHo-aHalumudecKue 3a0aHUsL OISl CAMOCMOSIMENbHO20 6bINOJIHEHUSL!



3amanue 1.

[TAO «BwimMnen» ¢uHaHCHUpPYETCS MOJHOCTBIO M3 COOCTBEHHOTO KamHTaja, B OOpalleHUU
HaxoauTcs 20 MAJUTMOHOB aKIIHiA, TEKyIIasi phIHOYHAS I1eHa 7.5 pyOus 3a akiuto. MIHBeCTOPHI
HE OKUAAIOT HUKAKUX U3MEHEHUH B CTpyKType ¢puHancupoBanus [TAO «BeiMmen», ogHako
MEHEJKMEHT IUIaHUpyeT OOBSABUTH O TOM, 4TO ITAO mpoBeneT BBIKYIl CBOMX aKIUH 3a cueT
3aiima B paszMepe 50 mmumonoB. Ilocne pexanutanuszauuu [TAO «BeiMnmen» HaMmepeHO
COXpaHATh CPOPMHUPOBAHHBIN YPOBEHb JIOJTOBOM HAarpy3ku Hem3MeHHbIM. CTaBKa Hajora Ha
npuosUTE 40%.
(A)Uemy paBHa 1eHHOCTh akTuBOB IIAO «Bpmmmen» 1o o00bsiBICHHS O
pekanuTanu3anuu’?
(B) Yemy paBHa nenHocth akTuBOB [TAO «BriMnem» cpasy mnocie moiydeHus jaoira (HO
JI0 BBIKYTIA aKIUii)?
(C)Kaxkoit oyner mnena akmuu I[TAO «BpiMmem» B MOMEHT Mepei BBIKYIIOM aKIIUNA?
Cxounbko akuuid BRIKYnuT [TAO «Beimmen»?
(D) Ioctpoiite «priHOUHBI» OanancoBblil mucT i [IAO «Breimmen» nmocie 3aBepIieHus
orepanuu.
(E)Yemy Oyner paBHa nena akuumu [IAO «BeiMmmen» mocrie 3aBeplIeHHs ONEpalnuu
BbIKyNa?

3amanue 2.

Kanaii Cuctem3 oxuaaer B CieyIOeM rofy HOJyYuTh NPUObUIb 10 MPOLIEHTOB U HAJIOTOB
(EBIT) B pasmepe 15 MuminoHoB pyOJsieil. AMOPTHU3AIIMOHHBIE OTYHCICHHS] COCTaBAT 3
MUJUIMOHA, MPHU 3TOM IUIAHUPYETCS MOTpaTUTh 6 MWIMOHOB pyOseil Ha mpuoOpeTeHue
OCHOBHBIX CPEJICTB U YJIOBIETBOPEHHE IMOTPEOHOCTEH B JOMOJHHUTEIHHOM pabodyem
kanurane. Kanaii Cucrem3 (uHaHCHUpyeTCsl MOJHOCTBIO M3 COOCTBEHHOrO KamuTaja, €ro
croumocTh otieHuBaetcs B 10%. CtaBka Hajiora Ha mpUOBLIb 151 KOMIIaHUU paBHa 35%.
(A)Ouenure cobctBeHHBIM KanmuTtan Kanait Cucrems, ecimu pupma OyaeT paBHOMEPHO
pactu Temriom 8,5% B roj.
(B)Kakyro cymmy Kanaii Cricrem3 MOXeET B35Th B OJT T0J 8% TOMOBBIX, TaK YTOOBI
YHUCTasi IPUOBLIb CIAEAYIOLIETO I'0/1a OCTABAJIACh MOJOKUTEIBHON ?
(C) Moxert nu Kanait Cuctem3 pacCUMTHIBaTh HA HAJIOTOBBIE BBITOJIBI, €CJIH JIOJIS A0JTa B
obmeM kanutane Gupmbl TpeBeICUT 50%? OOGOCHYIUTE CBOW OTBET pacueTaMH.

3aganue 3.

[IpencraBum crienyronryto curyanuio. CtaBka Hayiora Ha npuObulh paBHa 40%, a cTaBKU
MEPCOHANBHOTO HAJIOr000JOKEHUSI WHBECTOPOB (HAJOr Ha JA0XOAbl (DU3MUECKHUX JIMII)
coctaBnsitoT 15% 11 NUBHIOEHAHOTO J0XOJa M J0XOAa, IMOJYYEHHOTO 3a CYET pocTa
KypcOBOM cTouMocTH akumii, u 33,3% nns qoxonaa, MoiaydyeHHOTo B BHaE nporeHToB. [TAO
['oman HamepeHO yBENMYUTh CyMMY 3aWMCTBOBAHHM, TaK YTO €)KETOJHbIE MPOIEHTHBIC
TUIaTEeXKHU BBIPACTYT Ha 15 MuuinoHoB pyOnei. [IporeHTsl OyayT BBHITUIAYMBATHCS 32 CUET
COKpAILIEHUS TUBHJICHOB.
(A)CkoNnbKO OMOTHUTENHHO 3apaboTaroT JOJTOBbIE WHBECTOPHI TOCJIE  YIIaTh
MEPCOHANBHBIX HAJIOTOB C MOMyYE€HHOTo J10Xoaa?
(B)Ha xakyio cymmy Oyaer HEOOXOAMMO COKpPATHTh €XKETOAHbIE TUBUICHIBI, YTOOBI
BBITJIAYMBATH MPOLICHTHI?



(C)Ha kakyro CymMMy CHHU3HUTCS €KETOJHBIA IOCICHAJIOTOBBIM JOXOJ AaKIMOHEPOB B
pe3ynbTare COKpalleHus TUBUICHI0B?

(D)Ha xakyro cyMMy COKpaTsTCs €XKEroJHble CyMMapHbI€ HaJIOTOBbIE MOCTYIUICHUS
rocyaapctsa’?

(E) Uemy paBHa 3¢ (ekTHBHAS CTaBKa HAJTOTOBBIX MIPEUMYIIECTB Joira T* ?

TunoBblie OlleHOYHbIE MATEPUAJIBI 110 TEMe 2
Bonpocwi 0ns ycmuoeo onpoca:

1. Yto Takoe «IIPOLIEHTHBINA HATOTOBBIM AT 7

2. Kak B MUpe ¢ HaJoroM Ha IpuObUTb (PMHAHCOBBIN JIEBEPHIK BIHUIET Ha
CPEIHEB3BEIIEHHY0 CTOUMOCTh Kanurasia?

3. Yo sBiseTCs HEOOXOIUMBIM YCIOBHEM IMOTYyUYSHHS BBIT0Jl HAJIOTOBOT'O IUTa?

4. Tlouemy 6eta akTMBOB (PUPMBI HUKOT/Ia HE TMPEBBILIAET OETy aKIuii?

5. Kak mensiercst BBIBOJI BTOpoid TeopeMbl MominbsHu-Musiepa 00 onTUMaIbHOR
CTpyKType KanuTana, cocrosiei Ha 100% u3 monra, eciu B aHAIU3 J00aBISIeTCS
HaI0ro000xeHrne GU3NIECKUX JTUIT?

6. YTO NpoM30HAET C IEHHOCTHIO HAJIOTOBBIX MPEUMYIIECTB A0JTa, €CIIU A PU3NIECKUX
JIMI] CTaBKa HAJIOra Ha MPOLIEHTHBIM JOXO0/ CYIIECTBEHHO MTPEBBICUT CTAaBKU HAJIOTa Ha
OXOJ IO aKIUSIM?

7. Kak u3aMeHHTCs ONTUMAalIbHAs 110 HaJoraM J0Js JoJIra B CTPYKType Kanurtaia GupMbl
IIpU YCKOPEHUH pocTa’

8. JleBepumxupoBaHHAS pEKANMMTAIU3ALNS BEAET K CHIKCHHUIO IEHHOCTH COOCTBEHHOTO
kanuTana upmsl. Kak 3Ta onepanus co3gaet BbIrobl A1 aKIHOHEPOB?

Pacuemmnvie 3a0auu.

3amaua 1.
[Tpenmonoxum, [TAO KOcHoc 00s3aHO MO KpPeAUTHOMY JOTOBOPY BBITLIAUYMBATH B BHJIE
nporeHToB 120 muH. py6. exerogHo B TeueHue 10 neT, U mOracuTh OCHOBHOW JOJIT B
pa3mepe 1,5 miapa. py06. B konie 10-ro roga. J{onr sBisieTcst 0€3pHUCKOBBIM, CTaBKa HajIora Ha
npu6ObLTb paBHa 20%.
Ha ckonbko yBenmnuuBaioT 1eHHOCTh [IAO HOcHOC HanoroBble BBITOJBI ONTA, €CIH
Oe3prcKoBasi cTaBKa I0XOAHOCTH paBHa 8%?

3anaya 2.
ITAO JXonman paccuuThIBaeT, 4TO B CIEAYIOIIEM TOIy CBOOOIHBIM EHEKHBIM TOTOK
JOCTUTHET § MIJIJTMOHOB PyOJIeH, U B JalbHElIIIeM oH OyaeT OeccpodHo pactu TemrnoMm 4.5%
B roj. [lo omeHKaM crienuaanucToB, CTOUMOCTh coOcTBeHHOTO Kanutana [IAO JXonan paBHa
10%, ctoumocTsb 3aemMHOro Kanurana 6%. CtaBka Hajora Ha npuObuIb 20%.
Yemy paBHa 1eHHOCTh HanoroBoro mmra, eciau [IAO JKoman Oyner mopnep:kuBath
CTPYKTYpy KanuTajla HeU3MEHHOU ¢ (puHaHCOBBIM JieBepukeM 0.6?7

3amaua 3.
Paccuuraiite 5pekTUBHYIO CTaBKy HAJIOTOBBIX MPEUMYIIECTB AOJIra HMCXOJS U3 CTAaBOK
HaJora Ha MpUOBLIL U CTABOK HAJIOTa Ha JOXOMbI (PM3MUYECKUX JIHII, TeHCTBYIOMMX B Poccun
B 2017 romy.



3amaua 4.
CootHomenne cooctBeHHoro kanutana Kk goiary OOO «IIpuset» paBHO 0.65 (B pHIHOYHBIX
OLICHKa), CTaBKa Hayora Ha npuObu1b 20%, IpoleHTHAsI cTaBKa J1oJira paBHa 7% roJI0BBIX.
Ha kakyro Benuuuny cHmkaetcss WACC OOO «IIpuBet» 3a cuet 3(pdexra mporeHTHOTO
HaAJIOrOBOI'O IuTa’?

Cumyayuonnvle pacuemHo-aHalumuyecKue 3a0aHus 0 CamoCmoAmenbHO20 8bINOJIHEHUA:
3amanue 1.

I[TAO «®eparon» ¢(uHaHCHpPYETCS TOJIBKO M3 COOCTBEHHOTO KamuTana, B OOpalleHuu
Haxoxutcst 100 MutH. akuuii, Tekymas pelHOYHas KOoTupoBKa 7.50 pyOuis 3a akumio. Mecsin
Hazaa [TAO «DepaTon» 00BABUIO O HAMEPEHUH U3MEHHUTh CTPYKTYpy Kanurtaia. J[is storo
anupyercs npusieub 100 MUJUIMOHOB B BUAE KpaTKOCpo4yHOro 3aiima, 100 MWIIHMOHOB B
BUJIE JIOJITOCPOYHOro 3aima, U 100 MWIITMOHOB IyTEM pa3MEIICHUs NMPUBUIETHPOBAHHBIX
akuuii. [Ipusnedennsie 300 MumnoHOB pyOei, mwioc 50 MIUJUTMOHOB JCHEXKHBIX CPEICTB,
HAXOJAIIMXCS HAa cueTax KOMIIAaHUH, OyayT mcnoib3oBaHbl [TIAO «DepaTon» ans BBIKyHa
CBOMX OOBIKHOBEHHBIX akiuil. Bce Tpanzakuuu OyayT MpOBeIEHBI CETOIHS, PHIHOK KaruTajia
SIBJISIETCS COBEPIIEHHBIM.
(A)IToctpoiite 6anancoBslii muct [TAO «®DepaTon» B pHIHOYHBIX OILIEHKAX
1. Tlepen pexanuranu3anue
2. Ilocne Toro, kak 3aliMbl IIOJIy4Y€HbI U IPUBUIIETUPOBAHHBIE AKIIMH Pa3MEIICHbI
3. Ilocne BeIKyna akuuii
(B) Cxonbko aknuit [TAO «®DepaTon» octaHeTcst B 00pallleHuH MOCie 3aBepIICHHs BCel
olepaluu, ¥ Kakoi OyJieT pplHOYHAsI LieHa OJHOM akuuu?

3aganue 2.

Brel  sBnsieTech pykoBoAMTENEM OBICTPOPACTYHICH BBICOKOTEXHOJIOTUYHON (upMBI, U
ianupyere npusiedb 180 MIIH. MHBECTHLMN A (UHAHCUPOBAHMS MPOEKTA PAaCUIMPEHUs
Oousneca. C mpOEKTOM, MPHUOBUTH CIEIYIONIET0 Troja cocTaBuUT 24 muumoHa. Celiyac Ha
pbIHKE oOparmaercst 34 MIIH. aKIIui KOMIaHUH, TOPryrommxcs mo mexHe 90 pyoueit 3a akiuto,
PBIHOK KaluTaia SBISIETCS COBEPIICHHBIM.

(A)Kakoit Oyner npuObUlb Ha akUUIO [0 HUTOram cienyomero rona, eciau 180
MUJUJIMOHOB pyOsiel Oy IyT MpUBJIEYEHBI ITyTEM BBIITyCKa HOBBIX aKLIUN?

(B)Kakoit Oyner npuObUib Ha akUui0 [0 HUTOram cienyomero rona, eciau 180
MWUIMOHOB OYyIyT MpPHBJIEYEHBI B PE3yJbTaTe pa3MELIeHHs] OOJUranuii ¢ TOA0BBIM
KynoHoM 5%?

(C) Ouenure oxkmmaeMoe 3HadYeHHWE ToOkazaTens P/E (leHa akmuu, OTHECEHHas K
NpUOBUTH Ha aKIHIO), €CITH OYIyT BBIMTYIICHBI aKIIHH.

(D)Kakum O6yzner nokaszarens P/E B pe3ynbprare npuBiedeHus 3aiima?

(E) Kak BbI MOXeTe OOBSCHUTH pa3HHIly B 3HAUCHUSIX Tokaszarenb P/E mnms BapuanToB
(uHaHCUpPOBaHUS MPOEKTA, yka3aHHbIX B myHKTax (C) u (D)?

3aganue 3.

ITAO «Hagscerga» — BrosiHe ycremsas yrojipHast komnanus. Ha peiake obparaercs 50 MiH.
€e aKIMi, TeKyllas KOTHpPOBKa — 4 pyOis. Y KOMIAHMM €CTh JOJT, oueHuBaeMblii B 200
MWIIHOHOB pyOuieit. Jlonr komnaHuu siBisieTcs O€3pUCKOBBIM, U MPOLEHTHAs CTaBKa paBHA



5% romoBbix. Okugaemass JOXOIHOCTH COOCTBEHHOro KamuTana oleHuBaetcs B 11%.

[Ipeanonoxxum, 3a0acTOBKA IIaXTEPOB MpHBeENa K ToMy, 4to akiuu [TAO «Hascerma» ynamu

Ha 25% no 3 pyOneit 3a akiuto. Kak 3ta cuTyanus orpa3uTcss Ha CTOUMOCTH COOCTBEHHOTO

kanutasnia [TAO «HaBcerma», ecnmu moiar ocraercsi OE3pHUCKOBBIM M €r0 IIEHHOCTh HE

MEHSIeTCs, Hajora Ha NpuObUIL HET U OeTa-mapaMerp CHUCTEMaTHYECKOro pHUCKAa aKTHUBOB

(HeneBepeKUpOBaHHAs O€Ta) TAK)KE HE MEHSIETCS?

Tunosblie OlleHOYHbIE MATEPUAJIBI 110 TeMe 3

Bonpocwl ona ycmnozo onpoca:

1.

10.

Kak B yCIIOBHSIX COBEPIIEHHOTO PhIHKA KalHTana pUCK OAHKPOTCTBA BIUSET HA IIECHHOCTD
¢bupmer?

SBnsIIOTCS 1M TOTEPU KPEAUTOPA, HE MOITYUUBIINX IIOJHOTO BO3BpaTa MPEeI0CTaBIEHHOTO
J0JIra, U3JIep>KKaMu (PMHAHCOBBIX TPYIHOCTEH 3aeMuuka?

[Touemy k wu3gepkKaM (UHAHCOBBIX TPYAHOCTEH OTHOCUTCS TmoTeps (upmoi
MOKYyTIaTeNeH, OMacaloMxcsi, YTO OHAa OyJeT HE B COCTOSHUHM OOECIECUYUTh T'apaHTHIO,
IIPEIOCTABJICHHYI0 Ha CBOM NPOAYKT?

[Tockonbky (upMa HeceT M3ACPKKH OaHKPOTCTBA TOJIBKO OKAa3aBIIMCh OAHKPOTOM, a €e
COOCTBEHHBI KamuTajd IpPH 3TOM OOECLEHHBAETCS, STH H3JEPIKM HE BIMAIOT Ha
NEepPBOHAYAIBHYIO IEHHOCTh pupMbl. Tak a1 3T0 Ha camoM zene?

B uem cocTouT KOMIIPOMUCC B TUIIOTE3€ KOMIIpomucca?

[Touemy y BmagensieB ¢GUPM, NOMABIIMX B TsHKEIOe (UHAHCOBOE IOJIOKEHHE,
BO3HUKAIOT CTUMYJIBI MITU HA YPE3MEPHBIN PUCK?

[Touemy y BuajgenbleB ¢GUPM, MONABIIMX B TsDKEJIOE (PUHAHCOBOE IOJIOXKEHUE,
BO3HHMKAIOT CTUMYJIbI OTKA3bIBAThCS OT IKOHOMUYECKH 3()(PEKTUBHBIX TPOEKTOB?

Kakum 00pa3oM «oKambIBaHME» MEHEDKMEHTa» (PUPMbI MOXET IMOBJIUATh Ha ILIECHHOCTb
¢bupmb1?

Crpyxkrypa kanutana komnanuu Coca-Cola Enterprises cocrout Ha 50% u3 nonra, B T0
BpeMs Kak y komnanuu Intel uncteiit noar pasen Hymo. [Touemy cTpykTypa KamnuTana y
9TUX KOMIIAaHUH TaK CUJIBHO OTJIMYAETCS?

[Touemy, eciaum HUCXOAUTh W3 ACUMMETPUYHOCTH WHGPOpPMAlMM, KOTHUPOBKH AaKIMH
HEraTUBHO PearupyloT Ha aHOHCUPOBAaHUE HOBOTO BBIITYCKa aKLUN?

Pacuemmnwvie 3a0auu.

3amauva 1.

JIMKBUIHBIX LIEHHBIX OyMar u JieHer Ha pacdyeTHbIX cyerax y [IAO Meura HeT, U HaCTynui

CPOK TMOTalleHHs JOJIOBBIX 0053aTeNIbCTB Ha cymMMy 36 MWIIMOHOB pyOned LleHHOCTB

akTuBOB [TAO Meuta paBHa 81 MIWUIMOHOB pyOJieil. U y HEe HET MHBIX 0053aTeNIbCTB, KpOME

0003HAaYEHHOTO JoJira. I[OHYCTI/IM, YTO PBIHOK KalluTaJla ABJISICTCS COBCPILICHHLIM.

Kakoe koImuecTBO HOBBIX aKIui HCOGXOI{I/IMO BBIITYCTUTD, YTOOBI NIpUBJICYb CYMMY,

HEOOXOUMYIO JIJIS ToTalIeHus goira’?

3agaua 2.

Kopropamust «Pedaron» aHamu3upyeT BO3MOXKHOCTh YCHJICHHSI (DUHAHCOBOTO JIEBEPHIKA

ucpe3 YBCIMYCHUC CYMMBEI 3aMMCTBOBaHUM. MGHGIDKMGHT Kopnopauyu 1moJjaract, 4To

MOXXHO B34ATb B JOJIT' CIIIC 35 MIIH. pY6 Hu, TEM CaMbIM, ITOJTHOCTBIO HCIIOJIb30BAaTh HAJIOI'OBBIC



BBITOJIBI J10JITOBOTO (hriHaHCHpOBaHUS (MTpH d(HPEKTUBHOW CTaBKE HAJOTOBBIX BBHITOJ JI0OJITa
15%.). B Toxxe Bpemsi, OHH MOHUMAIOT, YTO YBEJIWYEHHE JOJTOBOM HAarpy3KH BeJET K pOCTY
PUCKOB TOMaJaHusl B CJIOXKHOE (PUHAHCOBOe MosoxeHne. Ha ocHOBaHMM MPOTHO3HOTO
MOJIETTUPOBAHUS JIEHEKHBIX MOTOKOB, PyKOBOJAUTENeM (UHAHCOBOIO JerapTaMeHTa ObLIn
CJICTaHbI CICAYIONNE OIIEHKH (B MJTH. py0.)

Cymma jonra 0 10 20 25 30 35

PV (IIpotieHTHBI HAJIOTOBBIH IIIHT) 0.00 1.50 3.00 3.75 450 5.25

PV(Uznepxku punancoswix Tpyadocreir) 0.00  0.00 038 1.62 4.00 6.38

Kaxkas cyma gonra O6yaer ontumansaoi aiis Kopriopamuu «Pedarony?

3agaua 3.

Jns punaHcupoBaHusi HOBOro MHBecTULMOHHOTO mpoekTa [TAO «Jlenunok» Tpebyercs 10
MWIIHOHOB pyOield. 3aeMHBIN KamuTal CPOKOM Ha OJUH TOJ MOXKET OBITh MPUBJICUYCH TOA
ctaBKy 16%, olHaKO MEHEIKEPHI NIOJIATrat0T, YTO CIPABEIIMBOM CTAaBKOW, COOTBETCTBYIOIIEH
PUCKY KpenuTopa, AokKHa ObITh craBka 12% ronmoBwix. Ecnu ITAO «Jlemumnok» pemut
AMUTHPOBATh AKL[MH, BBIITYCK MOXET OKa3aThCsl HEJOOLEHEHHBIM Ha 5%.

Kakumu OymyT 3aTparhl CETOAHSIIHUX AKIMOHEPOB MpU (PMHAHCHUPOBAHMUU TPOEKTA 32
CUeT HepacnpeIeTIeHHOM MPUOBLIHN, 10JITra U COOCTBEHHOTO KaIluTala, €CJu CTaBKa HaJora Ha
npuObLTb paBHa 20%?

Cl/lmyal/ﬂ/lOHHble pacuemHo-aHailumudecKue 300aHUs OB CAMOCMOSIMENbHO20
6blNOJIHEHUA.

3amanue 1.

Koprnoparus Llynar miaHupyeT BBITYCTUTh aKIMKA Ha cyMMy 50 MHJUIMOHOB pyOiei ams
(UHAHCUPOBAaHUA HOBOTO HMHBECTUIMOHHOTO TpoekTa. (KHMOaeMblil CcpenHerogoBon
CBOOOJHBIN JIEHEeXHBIH NMOTOK paBeH 10 MmmmoHam pyOJneil, CpoK JKHM3HU MpPOEKTa He
orpannueH. Ceituac B oOpamiennn Haxomutcs 10 MumnuonoB akumii, U 'y Koproparmu
[ynar HeT ApyruxX akTUBOB M HHBIX MHBECTUIMOHHBIX BO3MOXXHOCTEH. [lomycTum, 4TO
CTaBKa JUCKOHTHUPOBAHMs, COOTBETCTBYIOIAS PHUCKY CBOOOJHOTO JEHEKHOTO MOTOKA
Kopnopanuu Illynar, paBHa 8%, M HECOBEpIIEHCTBA pPbIHKA KalMWTaja OTPAHUYUBAIOTCS
HAJIOT000JI0KEHHEM KOPIIOpaIMid U U3/1ep>KKaMu (PMHAHCOBBIX TPYAHOCTEH.

(A)Ouenunre NPV npoekra Kopriopanuu Hlynar.

(B) Uemy ceroanst paBHa 1ieHa akuuu Kopnopanuu lynar?
[Ipennonoxum, 4To B KayecTBE UCTOUHUKA (uHaHCUpoBaHMs npoekTa Kopnoparwus Illymar
UCTIONB3YeT A0iT B cyMMe 50 MIIITHOHOB pyOuneit. J[pyrux 3aiiMoB y (pupMbI HET, IPOIICHTHI
OyIyT BBIIUIAYMBATHCS €KErOAHO, a camMa CyMMa JoJjira OyJeT OCTaBaThCsl HEM3MEHHOM.
CraBka Hanora Ha npu6sUIb 17151 Kopnopanuu [lynar pasaa 40% , 1 cBOOOJHBIHN JE€HEKHBIH
MOTOK OCTaeTCs paBHBIM 10 MIIITHOHOB pyOIieii €XKeroTHO.

(C)Yemy ceromus paBHa wneHa axuuu Kopropamuu Illymar, ecim mpoekt Oyzaer

npo¢pUHAHCUPOBAH 3a cYeT Joira?

[Ipennonoxum, Temepb, YTO B Cily4ae JOJTOBOrO (DMHAHCHPOBAHUS — OXKHIAEMBII
CPEIHET010BOI CBOOO/HBIN JEHEKHBIM MOTOK CHU3UTCA 10 9 MUWIIMOHOB pyOJeil 3a cuer
NOTEepPU YacTU TOKyHareiled W NpouuxX H3JepKeK (UHAHCOBOIO pblyara, a CTaBKa

JUCKOHTUPOBAHUSL OCTaHETCsl paBHOU 8%.



(D)Uemy ceromus paBHa 1eHa akiuu Kopropamuum Illymar ¢ yderom wu3aepikek
(UHAHCOBBIX TPYIHOCTEH, CBI3aHHBIX C UCIOIb30BaHHEM (DPUHAHCOBOTO phlyara?

3amanue 2.

HeocBoeHHBIN yyacTOK 3eMJIM — 3TO €AMHCTBEHHBIN aKTUB (UPMBI, U €€ €IMHCTBEHHOE
00513aTEeJIbCTBO — JIOJT, KOTOPBI HEOOXOAMMO IOTaCUTh Yepe3 IO, BBIMIATHB 15 MUIIJIMOHOB
pyOneii. Uepes ron ydgacTtok 3emiau OyaeT cTouTh 10 MUIIITMOHOB pyOJiei, €Clii ¢ HUM HUYETO
He zienatb. B Toxke Bpems, pupma MOXET OCBOMTH YYacTOK, MHBECTUPOBaB 20 MUIIJIMOHOB
pyOneit ceronmHsi, ¥ TOTJa II€HA y4yacTKa 4yepe3 roji BhIpacTeT 10 35 MUJUTMOHOB pyOIeil.
[Ipennonaoxum, 4To Bce ACHEKHbIE MOTOKU SIBIAIOTCS OE3pUCKOBBIMH, CTaBKa OE3pUCKOBOM
noxonHocTH paBHa 10% 1 HaOroo0J10)KEHNE OTCYTCTBYET.

(A)Uemy paBHa LIEHHOCTh COOCTBEHHOTO KamuTajga (PUPMBI CErofHs, €CIM Y4YacTOK
3€MJIM OCTAHETCS] HEOCBOEHHBIM? UeMy ceroJiHs paBHa LIEHHOCTh JoJra?

(B) Yemy paBao NPV pemenus 00 0CBOCHUN y4acTKa 3eMH?

(C) Honyctum, ¢pupma npusiekaet 20 MUJUIMOHOB pyOsiel aKIIMOHEpHOTO KamuTaia JJs
OCBOCHHMA y4yacTka. UeMy paBHa IIEHHOCTb COOCTBEHHOTO KamuTajga (PUPMbI CETOMIHS,
eciM ydacTok Oyaer ocBoeH? UeMy ceromHs OyJeT paBHA IIEHHOCTH Jojra’?

(D)Cornacarcs nu akuuMoHepsl MpenocTtaBuTh ¢upme 20 MWIUIMOHOB pyOnei ams

OCBOEHUS y4acTKa 3eMJIn?

3amanue 3.

Crpykrypa kamurtana [TAO «Moxnartas nama» coctout u3 500 MWUIIHOHOB pyOsei
cobctBeHHoro karmurtana W 300 MUIUTMOHOB pyOsel gonra (B PHIHOYHBIX OICHKAx), B
obpamenun Haxoautcss 10 MWITHOHOB OOBIKHOBEHHBIX akiui. HeneBepumpkupoBaHHAs
CTOMMOCTh COOCTBEHHOTO Kamutana paBHa 10%, monr siBisieTcss 6€3pUCKOBBIM, cTaBka 4%
rojoBbix. CTaBka Hajiora Ha IpuObLIb 35%, NEepCOHATBHBIX HAJIOTOB HET.

(A)UsnauansHo ITAO Tanxom mpeanonaraeT (pUHAHCHPOBATH MPOEKT IMYTEM BBIMYyCKa
akuii. Kakoil OyneT 1eHa akiuid Mocie TOTO KaK MHBECTOPHI Y3HAIOT O MPOEKTE
OKCTIAHCUH, €CII OHU COTJIACHBI C BAIIMMHU OLIEHKaMHU 3(PPEKTHBHOCTH MPOEKTa, HO
HE MPEeoJaraiy TaKyt0 BO3MOKHOCTB 10 OOBSBICHHUS O HEH?

(B) Jomyctum, mHBecTopbl oneHMBaroT oxwunaeMbii motrok EBIT mpoekra Tonpko Ha
ypoBHe 4 mMusuoHa pyOneit B roa. Kakoii Oyaer nena akiuu [IAO Tanxom B 3TOM
cirydae? Kakoe konmm4ecTBO akiinii He0OX0 MO OyIeT BBIITYCTUTH?

(C) lIpennonoxum, uro ITAO TaHXOM BBITYCTHIIA aKI[UH B COOTBETCTBHHU C TYHKTOM (b).
Bckope mocrne pasmenieHusl aKnWid TOSBWIACH HOBas HWH(OpManuu, yOeauBIIas
WHBECTOPOB, YTO MEHEDKMEHT KOMITaHMM OBbLT Ha caMOM Jielie TpaB B OIEHKax
JICHEeXKHBIX TIOTOKOB TPOEKTa Teorpaduyeckoi skcrmaHcuu. Kakoil B 3ToM cirydae
Oynert uena akuuu? [Touemy oHa oTIMYaeTCs OT LIEHbI, PACCYMTAHHOM B MyHKTE (a)?

(D) Honyctum, Teneps, uto ITAO Tanxom Oyxaer (UHAHCHPOBATH MPOEKT 3a CYUET
MEPMAHEHTHOTO OE3pHUCKOBOTO 1ojira B pasmepe 50 mmninoHoB pyoOseid. Kakoir B
3TOM ciyyae OyaeT neHa akuuu [IAO Tanxom mociie Toro, Kak HHBECTOPHI Y3HAIOT O
IUTAaHAX SKCIaHCUU?

(E) B ueMm BbIpaxatoTcs ABa NpEeUMYIIECTBA 10JITOBOr0 (pUHAHCUPOBAaHUA?

Tunoepblie OLIeHOYHbIE MaTepHuaJbl 110 TEME 4



Bonpocwl ona ycmnozo onpoca:

1. Yto Takoe SKC-IMBHUACH/IHAS J1aTa U KaKOBa €€ POJib?

2. Kaxk npoxoauT BBIKYyI aKIUil 10 CX€ME I'OJUIaHCKOro ayKIHoHa?

3. Yro cnexyer mpeanoyecTb B YCIOBMSIX COBEPIIEHHOIO PbIHKA KallMTasla, BBIKYI aKIMH
WJIM BBIIUIATY AEHEXKHOTO JuBUAEHAA?

4. Kakas monuTuka BbIIAT OyJeT ONTHUMAalbHOW, €CIIM CTaBKa Hajora Ha JWBUICHIBI
IIPEBBILIAET CTABKY HAJIOIa HA JOXOJ OT pOCTa KypCOBOW CTOMMOCTH aKLMH?

5. B uem cocTout napagokc, U3BECTHBIN KaK «IapaJoKC IUBUIECHAHON OIUTUKN)?

6. Ilpu KakMX yCIOBHSX, €CIH UCXOIUTh U3 HAJIOTOBBIX COOOpaKEHUH, BBIKYI akIuii Oyaer
MIPEANIOYTUTENBHEN Il NHBECTOPA, YEM BbIIJIaTa IUBUIEHAA?

7. K KakuMm MOCIEeNCTBUSAM BEIET HaJOroo0J0XKeHHe MPUObLTH UId (GUPM, COXPAHSIOUINX
M30BITOYHBIC ICHEKHBIE CPEJICTBA B BUI€ MHBECTUIIUI B JTMKBUIHbIC IEHHbIE OyMaru?

8. Kaxkue curnansl MoxeT pupma mociaTb MHBECTOpPaM, IPUHUMAs! PEIIEHUE O COKpAIEHUH
pa3Mepa peryssipHOro AMBUAEHA?

9. B 4eM coCTOMT Ii1aBHas 11e7b 0OPATHOTO CIIIUTa?

Pacuemnvie 3a0auu.

3agaua 1.
[Ipennonoxum, 4TO MOCTYIUICHHS OT pa3MEIICHUS HOBOTO BBIMyCKa akmwii coctaBmwind 10
MUJUTMOHOB pyOneil, u ¢QupMa HampaBliseT BCIO CyMMYy Ha BBIIUIATY JUBUICHJIOB.
TpaH3akoHHbIE U (PIOTAIMOHHBIC U3JIEPIKKH OTCYTCTBYIOT.
CKOJbKO TOJTydYaT aKIMOHEPHl B TOCICHATIOTOBOM BBIPAKCHHH, €CITM CTaBKAa HAJOTa Ha
TuBUACHIBI paBHa 35%, a craBka Hajlora Ha J0XOJ B BHJE pOCTa KypCOBOM CTOMMOCTHU
akuui (poct kanurana) 15%?

3anaya 2.

ITAO Cypdact paccMaTprBaeT BO3MOKHOCTh HHBECTHPOBAHMS | MITH. B TOCYJAapCTBECHHBIC
kaznaueiickue oonuranuu (I'KO) cpokom Ha 1 rog ¢ KynmoHHBIM 10X010M 6%. Uepes ron Best
CyMMa, BKJIIOYasl TPOICHTHI, OyJeT BBIIAYCHA B BHUAC JMBHJICHIOB. B TOXe Bpems,
KOMIIAaHUS MOXKET BBIILJIATHTH JUBHJICHIBI YKE CETOMHS, TaK YTO AKI[MOHEPHI CMOTYT CaMU
pactopsiANTHCSI CBOUMU JICHBraMHU.

Kakoii BapuaHT NpEeANOYTUTEIBHEH ISl aKIIMOHEPOB, €CIIM PBHIHOK KaluTalla SBISICTCS
COBEPIICHHBIM?

3amaua 3.
B xonme 2004 rona komnanus Microsoft BeIIIaTHIa CHICIMATBHBIA AUBUICH] B pazmepe $3
JoJuiapa Ha akiuio (okoso $32 muwummapnoB B o0mieid cioxHocT). OIeHUTE 00Ny CyMMY
HaJora Ha mpuObLIb, KOTOPYIO B yIiaTtuia 06l Microsoft, ecrnu 3TH AeHbIM OCTaBaIUCh ObI B
koMnanuu 10 kouna 2014 rona?

3anaya 4.
[TAO Kananutr ¢uHaHCHpyeTCsl LEIMKOM M3 COOCTBEHHOIO KamuTajla, CpeIHEroJoBOU
CBOOOIHBIN JIEHEXHBIH MOTOK paBeH 50 MUIUIMOHOB pyOusiel, B oOpaimieHuu HaxoauTtcs 12
MUJUTHOHOB akiui kommnaHuu. Croumocts kanutana I[IAO Kamanut paBua 10%.
Nmeromuecss m30BITOYHBIE JIEHEXKHBIE cpeactBa B cymme 100 MmwimmoHOB pyoOiei



MeHexMeHT [TAO TturaHupyeT HanpaBUTh B PACIIUPEHHE MACIITA0OB JEATEIHLHOCTH, YTO
MTO3BOJIUT, 10 WX OIIEHKaM, YBEJIMYUTH I'0JI0BOM CBOOOTHBIN JICHEKHBIN MOTOK Ha 14%.
Kaxoit 6ynet nena akuuu [TAO KananuT, eciiu mporpamma paciimpeHus OyaeT npuHsara?

Cumyayuonnsie pacyemuo-aHaiumudeckue 3a0anus 01 camoCmoamelbHO20 8bINOIHEeHUA:
3amaunne 1

AxtuBbl [IAO Karna onenuBatorcs B 720 MWUIMOHOB pyOnieit, u3 Hux 80 MUIUIMOHOB
COCTaBJISIIOT JICHEKHBIE CPENICTBA. Y KOMIIAHUM MMeEETCsl JoJr B pasmepe 320 MUIIIMOHOB
pyoueii, B obpamennn HaxoauTcs 10 MUIUTMOHOB OOBIKHOBEHHBIX akiui. I[lpeamomoxxum,
YTO PHIHOK KaIUTaja SBJISICTCS COBEPIIICHHBIM.
(A)Yemy ceromus paBHa 1ieHa ogHou akiuu [TAO Karona?
(B) Kakoii Oyaet sxc-nuBuaeHaHas nieHa oaHoi akiuu [TAO Katona B cirydae pemieHus o
BbITIaTe 80 MTH. py0. Yepe3 TUBUACHIBI?
(C) Kakoii 6yner nena onnoit akiuu [TAO Karona, ecnu 80 miH. py0. Oyay HampaBiieHbI
Ha BBIKYI CBOUX aKIUK?
(D)Kakoit O6yner mons monra B cTpykrype kamutana [TAO KaroHa mociie BBITUIATHI
nuBuieH10B? Kakoit OyaeT most 1oara B CTPYKType KanmuTaia Mmocje BhIKyTa aKIuii?

3amanue 2.

Ceronns nennocts [TAO JIUIKA cxiagsiBaeTca U3 LeHHOCTH onepauuid 400 MUWIIMOHOB
pyOneli ¥ H3OBITOUYHBIX MACHEXKHBIX CpeacTB B pasmepe 100 mummoHoB pyOneit. B
oOpamiennn HaxoauTcs 10 MHJUIMOHOB akIyii, goira y KoMmnaHuu HeT. [Ipeanonaoxum, 4ro
JIUIKA HampaBUT M3JMILEK JI€HEr Ha BBIKYIl aKLUMH, a 3aTeM, IOCJIE TOro, KaK BBIKYII
3aBEpILEH, MOXET IMOSBUTHCS HOBas MH(pOpMaIMs, KOTOpas CIelaeT LEHHOCTh OIepanuit
ITAO JJUIKA paBHoii 1160 600 MuianoHoB, 1160 200 MIIITHOHOB pyOeil.

(A)Uemy pasna nena akuuu [TAO JIIIKA nepen BbIKYTIOM axkiuii?

(B)Uemy paBna nena axiuu [TAO JIIIKA mocne BbIKyma, €clid LEHHOCTb ONEpanui
BeIpacteT? UeMy oHa OyzieT paBHa, €CJIM LICHHOCTh ONlepaluii CHU3UTCS?

(C) Homyctum, uto ITAO JJIIKA noxxnercs HoBoW mH(pOpMaIUuU, U MOCIe 3TOro Oyaer
BbIKynarh akuuu. Yemy paBHa nena akuuu ITAO JIIIIKA mnocne BeIKyma, eciu
LIEHHOCTH orepanuii BelpacteT? Eciu 1IeHHOCTh onepauuii CHU3UTCS?

(D) IIpennonoxum, meremxepsl ITAO yBepeHsl, uTo HOBoCTH OyayT xopomunmu. Korna
[ucxons u3 orBeTOB Ha BOMpocH (b) U (¢)] MEHEIKMEHT HAaYHET BBIKYI aKIUH, A0
WIN TIOCJE TOsBICHUS MH(OPMALMHU, €CIM ero Lejb — MaKCUMM3alus KOHEYHOMH
neHb! akuun? Koraa MeHeP)KMEHT HayHeT BBIKYT aKIMH, €ClIi CYMTAET, YTO HOBOCTH
OyIyT MIOXUMH?

(E) Kako#t, ¢ Bameil TOuYkHM 3peHHs, OyAeT peakuus pPHIHOYHBIX KOTHPOBOK Ha
aHOHCHpOBaHHUE BbIKyna akuuii? OOBsICHUTE, TOYEMY.

3aganue 3.

[TAO Jlakun oOBsiBUIO 25%-bIil AUBHUJIEHJ aKUUSMH, 3KC-ITUBUJCHAHAs JaTa — 3aBTpa. B
oOpamienun Haxogutcst 15000 oObIKHOBEHHBIX akuuid. B Tabnume HMXke mpeacTaBiieH

0aJIaHCOBBIH JINCT B PBIHOYHBIX OLICHKAX.

JIeHeKHBIE CpPEICTBA 190000 | Toxr 160000
DUKCUPOBAHHBIM AKTHBBI 330000 | CoGcTBEHHBIN KanuTal 360000




Htoro akTuBel 52000 Wtoro gonr u 520000
COOCTBEHHBIN KaITUTal

Kakoii Oynet sxc-nuBuaeHaHas neHa oguoi akuuu [TAO Jlakun?

4.3. OneHo4HbIe cCpeacTBA 1A IPOMEKYTOYHOM aTTecTalluu
4.3.1. IlepeyeHbr KOMIIETEHUHMH ¢ YKa3aHHWeM 3TanoB UX (OPMHPOBAHUA B

npoiecce 0CBoOeHHs 00pa3oBare/ibHOI mporpammal. [loka3zaTeu U KpUTEepUM OLIEHUBAHUS
KOMIIETEHIIMI C Y4eTOM dTana ux ¢popmMupoBanus

Kon HaunmeHnoBaHne KOMIIeTEHIINU Kon stana | HamMeHnoBanue »rana
KOMITCTCHIIUI OCBOCHUS OCBOCHUS
KOMIICTCHITUH KOMIICTCHITUH
I11IK-4 CnocoOHOCTh ucnonn3oBars | 11K-4.2 CnocoOHOCTh
KOJIWYECTBCHHBIC U KaueCTBEHHBIC OpraHu30BbIBATH
METO/bI TS MIPOBEICHUS MPOBEACHUE
NPUKIAJAHBIX  HUCCIECNOBAaHUNA U KOJWYECTBCHHBIX |
yOpaBlieHus: OW3HEC-TPOIeCCamH, Ka4yeCTBCHHBIX
TOTOBUTH aHAJTUTHYCCKHUC HCCIICJOBAHMIA.
Marepuaibl 1O pe3yibTaTaM HX
MIPUMEHEHUS
Oran OCBOECHHUS [Toka3zarens oLleHUBaHUA Kpurepuii onenuBanus
KOMIIETCHIIUH
I1K-4.2. JleMoHCTpUpYET yMEHHE [IponeMoHcTprpoBaHa
CrniocobHOCTB pa3pabaTbIBaTh HHCTPYMEHTapUit CIIOCOOHOCTh CO3/1aBaTh
OpraHu30BbIBATH HCCIICIOBAHUS. WHCTpYMEHTapui
MPOBEACHUE HCCICIOBAaHUS B
KOJUYECTBECHHEIX U 3aBUCMMOCTH OT BBIOOpa
KauyeCTBCHHBIX METOJIOB cOOpa W aHaim3a
HUCCIIEJOBAHUH. uHpopmanuu, uened u
3a1a4 HCCIICIOBAHUS,
BBIOOPKH MICCJICTOBAHMUSI.

4.3.2 TunoBblie OlIEHOYHbIE CPEICTBA

Hepeqem, BOIIPOCOB JIJ1d MOATOTOBKH K 3a4€TYy:

1.

CrpyKTypa Kanurtanga 1 LeHHOCTh (pUPMBI Ha COBEpPIIIEHHOM pbIHKE. BiusiHue
(bMHAHCOBOTO JIEBEPHIKA HA PUCK U TOXOTHOCTb.

ITepBoe npemnoxenne Moanibssau-Musuiepa. «CamMoaeabHbIN» (GUHAHCOBBIHN JIEBEPUTK.
banaHcoBBI TUCT B ppIHOYHBIX OLICHKAX.

DUHAHCOBBIN JICBEPHUIK M CTOMMOCTh COOCTBEHHOTO Kanutaina. Bropoe [Ipennoxenue
Moaunesaau-Muiepa.

CpenHeB3BelIeHHAsi CTOMMOCTD KanuTana. O60cHOBaHME CTaBKHU TMCKOHTUPOBAHUS IS
OLIEHKU MHBECTUIIMOHHBIX MPOEKTOB. CTOMMOCTD KanuTaja (pupmbl, KOria BHITYIICHBI HE
TOJIBKO aKLIUH U JOJIT.

3abyxaeHus B uHTEpHpeTanun 3pPekToB (UHAHCOBOTO JIEBEpUIKA.

Hanorossle npenmyiiecTsa A0ara. 3aBUCUMOCTh HAJIOTOBOM SKOHOMHMHU OT
OTEePALMOHHON MPUOBLIN U (PMHAHCOBBIX PE3YJIHTATOB B MPOIIEIINX NEPUOIAX.



10.

11.
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[TepBoe Ipeanoxenne MoauabssHu-Musuiepa ¢ y4eToM Hajora Ha puObLTh
OPUINYCCKUX JIUII. CpeI[HCB3BeH_I€HHa}I CTOUMOCTH KaIruTala.

[{eHHOCTP HAJIOTOBOM 3aIUTHI, KOTJa CyMMa JI0Jra — IOCTOSIHHAs BeJInunHa. [[eHHOCTh
HaJIOTOBOTO IIUTAa, Korja (PMHAHCOBAs MOJIUTHKA (GUPMBI OpUEHTHPOBAHA Ha IIEJIEBYIO
CTPYKTYpY Kamnurajia.

HanoroBelie npenmyiiiecTBa A0Jra ¥ ICHHOCTh COOCTBEHHOT'O KamuTaia.
Pekanmranu3zaius ¢ mpuMeHEeHHEM (PUHAHCOBOTO JIEBEPHJIKA.

HanoroBeie mpenMyInecTBa A0Jra ¢ y4eToM HaJIOT000I0KEHUS T0X0A0B (pr3ndecKux
a1, OddexTrBHAS CTaBKa HAJIOTOBBIX MPEUMYIIECTB J0JITa.

OnTuManeHas CTPYKTypa KaluTalla ¢ y4eTOM HaJOrOBBIX IPEUMYIIECTB A0JTA.
OrpaHuyeHus: HAJIOTOBBIX MTPEUMYIIECTB Joira. [lapaokc HeBBICOKUX HaOII01aeMBbIX
3HAaYeHUH (PMHAHCOBOTO JIEBEPUKA KOPIIOPAIIHH.

Hedont 1 6aHKPOTCTBO B YCIOBHSIX COBEPIICHHOTO PHIHKA. M31epKKkn (PHHAHCOBBIX
TpyaHOcTel. Puck GaHKpOTCTBA M LIEHHOCTH (PUPMBI.

Mogens KOMIIpOMHUCCa B TEOPUU CTPYKTYpbI KanuTana. OnTuManbHbli (PMHAHCOBBIN
JEBEPUIK.

ATreHTCKHUE U3JEPKKU JIEBEPUIXKA: IEPEUHBECTUPOBAHNE, HEJJOUHBECTUPOBAHKE, BHIBO/I
aKTUBOB. AT€HTCKUE U3JEPKKH JIEBEPUIKA U IEHHOCTh (DUPMBI.

ATreHTCKHUE IPeUMYILEeCTBa JeBEpUAKa: IUCLUIIMHUPYIOLIAs pojib 10Jra, COXpaHEHNE
KOHIICHTPALIMU BIIAJACHUS GUPMOIA, OTKA3 OT SKOHOMHUYECKU HEI(H(HEKTUBHBIX
VHBECTHLIM.

Arentckue 3((HeKThI JeBepUIKa U MOJENb KoMrpoMucca. ONTHUMabHBIA yPOBEHb
JICBEPUIKA.

CurHanbHbIHi 3¢ ekt GUHAHCOBOTO JIeBepuKa. Brimyck akuuit u 3¢ ekt
HeOmaronpusTHOTO BeIOOpa. [locnencTBrs HEOIAronmpPUsTHOTO BEIOOPA /ISl pEIICHUH O
(bopMHpOBaHNY CTPYKTYpBI KanuTana. [ umore3a nepapXxuu BEIOOpa HCTOYHUKOB
(buHaHCHPOBAHMUSL.

CriocoObI OCYIIECTBIICHHUS BBITIIAT aKIMOHEPaM: TUBHUICH/BI U BBIKYTI aKIWid. BUsl
JTUBUJICHIOB M CTIOCOOBI BHIKYTIA aKITHH.

JIMBHIEHIBI U BBIKYII aK[UH B YCIOBHSAX COBEPIICHHOTO pbIHKA. [Ipenyioxenune
Moaunbssau-Muiiepa 0 HepeneBaHTHOCTH IUBUACHIHON MTOJIUTHKHY.

OnrtuMmanbHas AUBUJCHIHAS MOJIMTHKA C yYETOM HAJIOT000I0KEHUS JOXOA0B.
Hanoroas muddepennpanus HTHBECTOPOB U dPPEKT KIUSHTYPHI

JleHe)KHbIE HAKOTUICHHSI, KaK allbTEPHATHBA BHITIATAM, M UX BIIUSHUE HA IICHHOCTh
(UpMBI B yCITOBUSX COBEPILIEHHOTO PHIHKA.

Hamorossie MOCJICACTBUA HAKOIINICHUA JCHEKHBIX CPEACTB. BBI60p MCXKY BBIIIaTaMU U
HaKOINNICHHUEM C YYCTOM HAJIOT'OB HAa JOXOAbI (1)I/I3I/I‘-IGCKI/IX JIMII.

W3nep KKy BBITYyCKa aKIUH U U3EPKKH (PUHAHCOBBIX TPYIHOCTEH KaK apryMeHT B
T10JIb3Y HAKOIUIEHHUS JEHEKHBIX CPEICTB. ATEHTCKUE U3EPKKU JEHEKHBIX HAaKOIUIEHUH.

Curnanbable 3()()eKThI TOTUTUKH BHIIUIAT JUBHICHIOB.
HNudopmannonHoe coiepkaHie PEIICHHH O BBIKYTIC aKITHiA.

Mopaenb BBIIIIATHI TUBUACHIOB TTO OCTaTOYHOMY IpuHIIMIY. KoMOuHMpOBaHHASI MOJIETH
JTUBUJICHIHOHN TOTUTHKH. OCHOBOIIOIATAIOIINE PUHIIUATIB ()OPMHUPOBAHMS TIOJTUTUKH
BBITLIAT.



IxaJjia oneHUBaAHUA

(3amaHue BBITIOJIHEHO HE MeHee yeM Ha 70% BepHO). 3auTeHo
[TpopeMoHCTpHpPOBaHA CIIOCOOHOCTH CO3/1aBaTh
WHCTPYMEHTApUi UCCIIEIOBAHUS B 3aBUCHIMOCTH OT
BBIOOpa METO0B cOOpa U aHan3a HHPOPMAIIHNH, LIeTIeH
Y 337124 UCCIIeIOBaHUS, BBIOOPKU UCCIICTOBAHUS

BricTaBnsieTcs CTyI€HTY, €CJIM OH NPEACTaBUI MEHEE He 3auteno
yeM 50% NpaBUIIbHBIX OTBETOB PELICHUS
MIPEJIOKEHHBIX HA 3a4€Te BONPOCOB U MPAKTHUECKUX
3aja4, IpU pacueTax J0IMycKaeT rpyoble
apu(METHYECKUE U METOJIUYECKHE OITHOKU

27.

4.4. MeTonnuecKue MaTepuasbl

CryneHT nomyckaercss K 3a4eTy M0 JUCLMIUIMHE B ClIydae BBIIIOJHEHHUS UM Y4eOHOro
IUIaHA [0 JAWUCUUIUIMHE: BBINOJHEHHMS BCEX 3a/laHUi, NPeayCMOTPEHHBIX MPOrpPaMMOi
JTUCLUTUIAHBL.
3ayeT MpoBOAUTCS B (POpPME BBHIMOJHEHHUS TECTOBBIX M TNPAKTUUYECKUX 3aJaHUi. 3amaHue
BBITOJIHSETCS 110 BAPHAHTAM.

IIpouenypa nposeneHus 3a4era.

OOyuaromuiics A coadd 3adeTa NPEABSBISAET SK3aMEHATOPY CBOIO 3a4ETHYIO KHIDKKY,
MOJTy4YaeT YHCThIe MapKUPOBAaHHBIC JINCTHI OyMaru JIjis 3aluceil OTBETa W BapHaHT 3a/IaHUi,
3aTeM TPHUCTYIAET K MOAroTOBKe oTBeTa. OTBETHI HA TECTOBBIC 33/JaHUS HAJO JaBaTh Ha
OTBETHBIX JIUCTAaX, BbIOMpass OAMH (/Ba) OTBeTa M3 MPEAJOKEHHbIX BapuaHToB. Ilpu
BBIIIOJIHEHUH MNPAKTUYECKUX 3aJaHuil HE0OXOAMMO JaTh OTBET B NHUCBMEHHOM M YCTHOM
Buze. [lpu Hamuumm pacyeTHOro 3aaHus BBIOJHUTH PACUYET U MOCTABUTh LIU(PPOBOI OTBET;
Jist paboThl ¢ 3a1aHueM 00ydaroeMycst OTBOAUTCS He Oojee 45 MUHYT;

[lo ucTreyeHMH OTBEIEHHOIO BPEMEHM OOYYarOLIUiics MJOKJIaIbIBa€T SK3aMEHATOpy O
TOTOBHOCTH U C €T0 pa3pellieHus U 110 BbI30BY C/AeT 33JaHUE Ha MPOBEPKY U 10 OJHOMY-
JIBYM U3 IPAaKTUYECKUX 3a/laHUH JJaeT MOSCHEHUs SK3aMEHaTopy.

[lo oxoH4YaHMM OTBETa Ha BOIPOCHl 3K3aMEHATOP MOXKET 3a/JaBaTh OO0ydYaromEeMycs
JIOTIOJTHUTEIBHBIE U YTOUHSIOLINE BOIIPOCH B Ipe/enax y4eOHOro MaTrepuania, BHIHECEHHOTO
Ha 3a4er.

PesynpTar mo cpade 3auera  OOBSABIAETCA CTyJCHTAM IIOCIE€ OTBETA, BHOCUTCA B
IK3aMEHAIIMOHHYIO BEIOMOCTh M B 3a4€THYIO KHIXKY. OILleHKa «HEYIOBJIECTBOPUTEILHOY»
IPOCTAaBIISETCA TOJIBKO B BEJOMOCTH.

5. Meroauyeckue yKa3aHus 1Js 00y4al0UIMXCH 110 OCBOCHUIO JUCHMILIIIMHbI
(Moxys)

1. IloaroroBKa K JeKIUAM

['maBHOe B mepuoa MOArOTOBKM K JIEKIMOHHBIM 3aHSATHSIM — HAyYUThCS METOAaM
CaMOCTOSITEILHOTO YMCTBEHHOTO TPY/a, CO3HATEIILHO Pa3BUBATh CBOM TBOPUYECKHE CIIOCOOHOCTH
W OBJIQJICBaTh HABBIKAMHU TBOPYECKOW paboThl. [[si 3TOro HEOOXOAMMO CTPOro COOJI0IAThH
TUCIUIUIMHY y4eObl U ToBeeHus. UeTKoe TUTaHUPOBAaHKUE CBOETO pabovyero BpEMEHHU M OTHbIXa
ABJIIETCS. HEOOXOJUMBIM YCJIOBUEM MJI YCHEIIHOM caMOCTOATeabHOW paboThl. B ocHOBY ero
HY)KHO TIOJIOKHTH pabodue MpOTrpaMMbl H3y4aeMbIX B CEMECTpe IUCIUIUIMH. ExeaHeBHOU
y4eOHOU paboTe CTyIeHTy cieayeT yaeniarh 9—10 gacoB cBOero BpeMeHH, T.€. NP MIECTH Yacax
ayJIUTOPHBIX 3aHATUI CaMOCTOATENBHOW paboTe HEoOXoauMO OTBOAMTH 3—4 wyaca. Kaxmomy



CTYAEHTY CIIEyeT COCTABIIATh €KEHEICIbHbIM U CEMECTPOBBIH IIaHbl PA0OTHI, a TAKXKe IJIaH Ha
Kax/plii pabounii nenp. C Beuepa Bcerjga HaIO0 paclpenesisiTh padoTy Ha 3aBTpAlIHUN JeHb. B
KOHIIE Ka)KJJOro JIHS LeJecO00pa3HO MOABOAUTH MTOT pabOThI: TIIATEIBHO INPOBEPUTH, BCE JIU
BBINOJIHEHO IO HAMEUEHHOMY IUIaHy, He ObUIO JIM KaKUX-IHOO OTCTYIJICHUH, a €CIi ObUIH, IO
KaKOW MpHUYMHE 3TO Ipon3onuro. HyXHO OCyImEeCTBIATH CaMOKOHTPOJIb, KOTOPBIM SABIIAETCSA
HEOOXOIMMBIM YCIIOBHEM YCIEmHOW Yy4yeObl. Ecam dro-To oCTasioch HEBBIOIHEHHBIM,
HEOOXOIMMO H3BICKATh BPEMs [Js 3aBEpIIECHUS STOW 4YacTH paboThl, HE yMEHbIIas o0beMa
HEZIEIBHOIO IJIaHa.

IToaroroska k nekuuu Tema 1:

—  03HAKOMbBTECH C YUeOHBIM MaTEPHUAJIOM TI0 TeMe, 0OpaTUBIINUCH K OCHOBHOM [1,2]
JOTIOIHUTENbHOU tuTepatype [1,2,3];

—  IOCTapaTech YSCHUTb MECTO M POJIb U3y4aeMON TeMbI B CBOEH MpodeccHoHaTbHON
MOTOTOBKE;

—  3alUIIMTE BO3HUKIINE Y BaC BOIPOCHI, KOTOPBIE Bbl 3aMHTEPECOBAHBI 331aTh
JIEKTOpY Ha JIEKIUH.

[HoaroTroBka k siekiu Tema 2:

—  BHUMATEJIBHO M3YUYUTE MaTepUall IPEIbIAYyIIEH JIEKIUH, Ul JOTIOJTHUTEIbHON
MHPOPMALIUU 00PATUTECH K JINTEPATYPHBIM HCTOYHHKAM U3 TIEPEYHs yueOHO-
METOJIMYECKOTO 0OecTeueH s caMoCcToATeabHOU padoTsl [1,2,4,8];

—  O3HAKOMbBTECH C yUeOHBIM MaTepUaIOM IO TeMe 2, 00paTUBIIKCH K OCHOBHOM [1,2] u
JOTIOTHUTEIbHOU uTepatype [1,2,3];

— TocTapaiTech ySICHUTh MECTO U POJIb U3y4aeMOW TEMBI B CBOEH MpoQeccCOHaTbHON
MIOJITOTOBKE;

—  3alUIIMTE BO3MOXKHBIE BOIPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 331aTh JIEKTOPY Ha
JICKIUU.

oaroroBka k sekiuu Tema 3:

—  BHUMATEJIbHO M3YUYUTE MaTepuall IPeabIAyIIeH JEKIUH, U1l JOTOTHUTEIbHON
nHpopmaIuu 00paTUTECh K JIUTEPaTyPHBIM UCTOUYHUKAM U3 TIEPEYHS yueOHO-
METOJIMYECKOTO 0OeCTIeueHHs cCaMOCTOSITebHOM padoTsl [1,2,3,5,6,7,9];

—  O3HAKOMbBTECH C yUCOHBIM MaTEpUATIOM IO TeMe 3, 0OpaTUBIIKCH K OCHOBHOM [1,2]
JIOTIOJIHUTENBHOM uTepatype [1,2,3];

—  IocTapaiTech ySCHUTb MECTO U POJIb U3ydaeMoOl TeMbI B CBOEH MpodeccuoHanbHON
MOJITOTOBKE;

—  3alUIIMTE BO3MOXKHBIE BOIPOCHI, KOTOPHIE Bbl 3aMHTEPECOBAHBI 33/1aTh JEKTOPY Ha
JIEKLUH.

Hoaroroska k gekuuu Tema 4:

—  BHUMATEJIbHO M3yUYUTE MaTepuall MpeablayIien JeKIUH, ISl TOMOTHUTEIbHON
MH(POPMALIUU O0PATUTECH K JINTEPATYPHBIM UCTOYHHKAM U3 NIEPEYHs yueOHO-
METOAMYECKOTO 00eCIIeueH s CaMOCTOsTeNbHOM padoTsI [1,2,4,10,14];

—  03HAKOMbBTECH C YUEOHBIM MaTEPHUAJIOM TI0 TeMe 4, OOpaTUBIITUCH K OCHOBHOM [1,2] n
JOTIOIHUTENbHOU muTepatype [1,2,3];

—  IOCTapaiTech YSCHUTb MECTO M POJIb U3y4aeMON TEMbI B CBOEH MpodeccHoHaTbHON
MOTOTOBKE;

—  3alUUIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE BbI 3aMHTEPECOBAHBI 3a1aTh JICKTOPY Ha
JEKLUU.

2. CamocTrosiTesibHAsi padoTa HA JIEKIIUU.

Cnymanue W 3amuch JCEKIUA — CJIOXKHBIA BHJ BY30BCKOM ayJUTOPHON paOOTHI.
Buumarensaoe CIyIIaHUC HW KOHCICKTUPOBAHHC JICKLII/Iﬁ npeamnojgaract HMWHTCHCHUBHYIO
YMCTBEHHYIO JESTEIbHOCTh CTyAeHTa. KpaTkue 3amucu JeKuuid, UX KOHCIEKTHPOBAHUE
moMoracT yCBOUTHb y‘-I€6HI>II71 MaTcpurall. Koncnexrt gBisieTcst moJIe3HbIM TOrga, Korga 3aliiCaHo
caMoe€ CYIIECTBEHHOE, OCHOBHOE M CJEJaHO 3TO caMuUM CcTyAeHToM. He Hamo cTpeMuthes



3amucarh JTOCJIOBHO BCIO JICKIHIO. Takoe «KOHCIIEKTHPOBAaHUE» MPHHOCHT OOJbINE Bpena, YeM
MONB3bl.  3amucCh JIGKIUH  PEKOMEHIYEeTCS BECTH IO BO3MOXXHOCTH  COOCTBEHHBIMU
dopmynupoBkamu. JKenaTeapbHO 3amUCh OCYIICCTBIATH HAa OJHOM CTpaHUIlE, a CIEAYIONIYIO
OCTaBIISATh IS MPOPA0OTKH y4eOHOTO MaTepuana CaMOCTOATEIHHO B JIOMAIIHUX YCJIOBHSIX.
KoHcrekT JeKImu ydiie moapas3eNisaTh Ha MyHKTHI, naparpadbl, coOIr0aas KpacHyl CTPOKY.
OromMy B OOINBIIONW cTemeHu OyayT CIIOCOOCTBOBATH IMYHKTHI IIaHA JICKIUHU, MPEIIOKEHHBIC
npernonaBaTensM. [IpUHIUNHATBHBIE MeCTa, OmpeneseHus, (OopMyJabl H JAPYroe CIleayer
COTMPOBOXKAATH 3aMEYAHHUSIMH «BaXKHOY», «0C000 Ba)XKHO», «XOPOIIO 3aIOMHHUTH» U T.M. MOXKHO
JieNaTh 3TO W C IOMOIIBIO PA3HOIBETHBIX MapKepoB WiHM pydek. Jlydmie ecnu oHH OymyT
COOCTBEHHBIMH, YTOOBI HE MPUXOJIUIOCH MPOCHTh MX y OJHOKYPCHHKOB M TEM CaMbIM HE
OTBJICKaTh MX BO BpeMs Jiekiuu. llenecoobpasHo pa3paboTaTh COOCTBEHHYIO «MapKorpaduioy
(3HAYKHM, CUMBOJIBI), COKpaIeHusi ciioB. He numHuM OyJeT W u3ydeHHue OCHOB CTEHOTpaduu.
PaboTast HaJy KOHCIIEKTOM JISKIINH, BCeT/1a He0OOXOAMMO HCIIOJIb30BaTh HE TOJILKO YUEOHUK, HO H
Ty JIUTEPATypy, KOTOPYIO IOIMOJHUTEIHHO PEKOMEHAOBAN JIEKTOp. MIMEHHO Takasi cepbe3Has,
KpOTOTIHBasi paboTa ¢ JIEKIIMOHHBIM MaTepPHaIOM TIO3BOJIHT TITyOOKO OBJIAIETh 3HAHUSMHU.

3. IIoAroToBKa K CECMHHAPCKUM 3aHSTHSIM.

[loAroToBKy K KakIOMy CEMUHApCKOMY 3aHATHUIO KaKIbli CTyAE€HT JOJDKEH HayaTb C
O3HAKOMJICHHS C IUIAaHOM CEMHMHAPCKOTO 3aHATUSA, KOTOPBIA OTpaXkaeT COAEPIKAHHE
IPEJI0KEHHON TeMbl. THiaTebHOE IPOAYMBIBAaHUE M U3yUYE€HUE BOIIPOCOB IUIAHA OCHOBBIBAETCS
Ha [popaboTKe TEeKyllero MaTepuajia JeKIUM, a 3aTeM M3y4YeHHs O00s3aTelbHOM U
JOTIOJIHUTEIIbHOM ~ JINTEpaTypbl, PEKOMEHIOBaHHYIO K JaHHOM TemMe. Ha  ocHOBe
UHIUBUAYAIbHBIX MPEANOYTEHUN CTYIEHTy HEOOXOIUMO CaMOCTOSITEIbHO BBIOpPATh TeMy
JIOKJIa/1a 1o Mpo0dJieMe CeMUHapa U 10 BO3MOXKHOCTH MOATOTOBHUTH MO0 HEMY Npe3eHTanuio. Eciu
IIPOrpaMMOM JUCLMIUIMHBI IPEIyCMOTPEHO BBIIOJHEHUE IPAKTUYECKOTO 3aJaHusi, TO €ro
HEOOXOMMO BBINOJIHUTH C YYETOM MPEASIOKEHHONH MHCTPYKUUH (YcTHO Wid 10 MHCBMEHHO).
Bce HOBbIE TOHATHA TO HM3y4aeMoOil TemMe HEOOXOIUMO BBIYYWTh HAM3yCTh W BHECTH B
rJI0ccapyid, KOTOPBI 1e1ecoo0pa3Ho BECTH C CaMOro Havyasla u3ydeHus Kypca. Pe3ynbTar Takoit
paboThl TOKEH MPOSIBUTHCS B CIIOCOOHOCTH CTYJEHTa CBOOOJHO OTBETHTh Ha TEOPETHYECKHE
BOINPOCHI CEMHHApa, €ro BBICTYIUIEHMM U Y4aCTHM B KOJUIEKTUBHOM OOCY’KIAEHUH BOIPOCOB
U3y4aeMOM TeMbl, IPAaBUIbHOM BBIIIOJHEHUH NMPAKTUYECKUX 3aJJaHUN U KOHTPOJIBHBIX padoT.
[ToaroroBka K MpakTU4ecKOMy 3aHATHIO: Tema 1:

—  BHUMATEJIBHO POYNTANTE MaTepHall JIEKLUH, OTHOCALINXCS K JaHHOMY 3aHSATHIO,
MMOBTOPUTE YUCOHBIN MaTepHal IO TEME 3aHITHS, UCTIOIB3Ys OCHOBHYIO [1,2] 1
JIOTIOJIHUTENBHYI0 uTepatypy [1,2,3], HoAroToBbTE OTBETHI HA KOHTPOJILHBIE
BOIIPOCHI;

—  03HaKOMbBTECH C aKTyaJIbHbIMU PE3yJIbTaTAMU TEOPUHU U NIPAKTUKH, OOPATUBIINCH K
JUTEPATypHBIM UCTOUHUKAM M3 IEPEeUHs y4eOHO-METOANYECKOT0 00ecTIeYeHuUs
caMocTosITeIbHOU padoTel [11,12,14].

—  BBIIMIIUTE OCHOBHBIC TEPMUHBI B INIOCCAPHH,

—  BBINOJIHATE U IOATOTOBBTE K CIa4e NMPEMOJaBaTENIO JOMAIIHEE 3aJaHNE;

—  ySCHMTE, KaKue 3JIEMEHThl y4eOHOro MaTepHasa OCTaIUCh Ui BaC HECHBIMU U
rocrapaiTech oJlyduTh Ha HUX OTBETHI 3apaHee, padoTasi ¢ pEKOMEHJOBaHHOM
JITEPaTypoi;

—  TOTOBMTHCA K IPAKTUYECKOMY 3aHATHUIO IO Teme 1 MOKHO MHIAMBUyalIbHO UJIU B
COCTaBE€ Majou rPyMIIbl;

IToaroroBka K MpakTU4YECKOMY 3aHATUIO: Tema 2:

—  BHUMATEJIBHO POYNUTANTE MaTepHall JIEKLIUH, OTHOCALINXCS K JaHHOMY 3aHSATHIO,
MMOBTOPUTE YUCOHBIN MaTEepHal IO TEME 3aHSTHS, HCTIOIB3YsI OCHOBHYIO [1] 1
JIOTIOJTHUTENBHYIO TUTEpaTypy [1,3], MOArOTOBBTE OTBETHI HA KOHTPOJIbHbBIE
BOIIPOCHI;




—  O3HAKOMbBTECH C AKTyAIbHBIMH PE3yJIbTaTaMU TEOPUH U MTPAKTUKH, OOPATUBIIUCH K
JUTEepaTypPHBIM UCTOUYHUKAM U3 MEPEUHs yueOHO-METOIMYECKOT0 0OecTieueHus
camocTosTeNbHOM padotsr [10,11,13].

—  BBINUIIUTE OCHOBHBIE TEPMUHBI B TJIOCCApHA,

—  BBIMIOJIHUTE U MOATOTOBBTE K Cllaue MPEroaBaTelio JoOMaIIHee 3aJaHue;

—  YSCHHUTE, KaKUe 3JIEMEHTHI y4eOHOTO MaTepHraia OCTAINCH JIs BaC HESICHBIMU U
nocTapaiiTech MoOJIy4uTh HA HUX OTBETHI 3apaHee, padoTasi ¢ PeKOMEHJOBAaHHON
JUTEPATypOi;

—  TOTOBUTHCS K MPAKTUYECKOMY 3aHITHIO IO Teme 2 MOKHO MHIUBUIYATHHO WUJTU B
COCTaBE€ MajlOW IPyIIIbL;

IloAroToBKa K MpakTU4YEeCKOMY 3aHATUIO: Tema 3:

—  BHHMMATEJIbHO MIPOYNUTANTE MAaTEepUa JIEKIIUU, OTHOCAUIUXCS K JAHHOMY 3aHSTHIO,
MOBTOPUTE Y4eOHBINM MaTepHal Mo TeMe 3aHATHs, UCIIONIb3Ysl OCHOBHYIO [1]
JIONIOJTHUTEIBHYIO JIUTEPATYpy [1,2], HOATOTOBETE OTBETHI HA KOHTPOJILHBIE
BOIIPOCHI;

—  O3HAKOMbBTECH C AKTyAIbHBIMH PE3yJIbTaTaMU TEOPUH U MIPAKTUKH, OOPATHUBIIUCH K
JUTEpaTypPHBIM UCTOUYHUKAM U3 MEPEUHs yueOHO-METOIMYECKOT0 0becTieueHus
camocTosTeNnbHo# padotsr [10,11,14,17].

—  BBINUIIUTE OCHOBHBIE TEPMUHBI B TJIOCCApHiA,

—  BBIMIOJIHUTE U MOATOTOBBTE K C/laue MPernoJaBaTelio JoOMallHee 3aJaHue;

—  YSCHHUTE, KaKUe 3JIEMEHTHl yueOHOTO MaTepHraia OCTAIUCH JIs BaC HESICHBIMU U
nocrapaiiTech MoOJIy4uTh HA HUX OTBETHI 3apaHee, padoTasi ¢ PeKOMEHJOBAaHHON
JUTEPATypOi;

—  TOTOBHUTHCS K MPAKTUYECKOMY 3aHITHIO TT0 Teme 3 MOXKHO MHIUBUIYATBHO WUJTU B
COCTaBe€ MaJjoi rpymIibl;

ITonaroroBka K HpakTUYECKOMY 3aHIATHIO: Tema 4:

—  BHHUMATEJILHO MPOUYUTANTE MaTepUal JIEKIIUH, OTHOCSIIUXCS K JAHHOMY 3aHSTHIO,
MOBTOPUTE YU4E€OHBIM MaTEepHal M0 TeME 3aHATHS, UCIIONIb3Ys OCHOBHYIO [1,] 1
JIOTIOJTHUTEIBHYIO JINTEPATYPY [2,3], HOATOTOBBTE OTBETHI HA KOHTPOJILHBIE
BOIIPOCHI;

—  O3HAKOMbBTECH C AaKTyAIbHBIMH PE3yJIbTaTaMU TEOPUH U MIPAKTUKH, OOPATHUBIIUCH K
JUTEpaTypPHBIM UCTOUYHUKAM U3 MEPEUHs yueOHO-METOINYECKOT0 0OecTieueHus
CaMOCTOSTENbHOM padoTs [15,16,18,19,20].

—  BBINUIIUTE OCHOBHBIE TEPMUHBI B TJIOCCApHiA,

—  BBIMIOJIHUTE U MOATOTOBBTE K Cllaue MPEernoJaBaTelio JoOMaIIHee 3aJaHue;

—  YSCHHUTE, KaKUe 3JIEMEHTHI y4eOHOTO MaTepHraia OCTAINCH JIs BaC HESICHBIMU U
nocrapaiiTech MoOJIy4uTh HA HUX OTBETHI 3apaHee, padoTasi ¢ PeKOMEHJOBaHHON
JUTEPATypOi;

—  TOTOBHUTHCS K MPAKTUYECKOMY 3aHITHIO IO Teme 4 MOKHO MHIUBUIYATHHO WUJTU B
COCTaBe MaJjoi rpymIibl;

Crpykrypa cemuHapa B 3aBUCHMOCTH OT coOJepKaHUSI M KOJUYECTBA OTBEIACHHOTO

BPEMEHHU Ha M3YUYEHHE KaXKJIOM TEMbl CEMHUHAPCKOE 3aHATHE MOXKET COCTOSITh U3 UEThIPEX-ISATU
yacTeu:

1. O6cyxaeHrne TEOPETUUECKUX BOMPOCOB, ONPEAEIEHHBIX MPOTPaMMO JUCIIUILTHHBL.

2. loxian v/ Wiy BBICTYIUICHUE C MPE3CHTAIUSAMU 110 IPoOJIeMe CeMUHApa.

3. O6cyxkaeHne BBICTYIUICHHI M0 TeMe — TUCKYCCHSL.

4. BpInonHeHUE MNPAKTHUECKOTO 3aJaHHs C TOCIEAYIONIMM pa30opoM TOIyYEHHBIX
pe3yNbTaTOB WU OOCYXXJCHHE MPAKTUYECKOTO 3a/JaHus, BBIMOJHEHHOTO JOMa, €CIHU 3TO
IIPEAYCMOTPEHO MPOTPaMMON.

5. IlonBenenvie UTOrOB 3aHIATHA.

ITepBass wactb — OOCYXJIEHHE TECOPETHUECKUX BOMPOCOB - TIPOBOAMTCS B BHUJC
dbpoHTanbHOM Oecelbl cO BCel TPyMNION M BKIIOYAET BHIOOPOYHYIO MPOBEPKY MPENoaaBaTeeM



TEOPETUYECKUX 3HAHUM CTYyJEHTOB. [IpumepHas npoaoKUTENbHOCT, — A0 15 MunyT. BTopas
YaCTh — BBICTYIUIEHHE CTYJIEHTOB C JIOKJIAJaMH, KOTOpbI€ JOJIKHBI COIMPOBOXKIATHCA
NpEe3CHTAlMSIMH C LEJIbI0 YCWJICHHS HArJSIAHOCTH BOCHPUATHUSA, 1O OJHOMY U3 BOIIPOCOB
cemuHapckoro 3aHsATHs. OOs3aTeNpHBIA SJIEMEHT JOKJIaJa — TMPEICTaBICHHE W aHAIu3
CTaTHUCTUYECKUX IaHHBIX, OOOCHOBAHHE COIMAIBHBIX MOCIEACTBUNA JIF0OOTO SKOHOMHYECKOIO
daxTa, sBreHuss win mporecca. IIpumepnas npomomkutensHocTh — 20-25 munyT. Ilocne
JOKJIAJIOB CIEyeT X 00CyXJeHHue — JUCKyccHs. B xoae 3Toro srama ceMHUHApPCKOTO 3aHSATHUS
MOTYT OBITh 33/IaHbI YTOUHSIOIIME BOTPOCHI K JOKJIaTIrKaM. [I[puMepHas mpo10KUTEIbHOCTD —
10 15-20 munyt. Eciium mporpaMMoil npenyCMOTPEHO BBINIOJHEHHE MPAKTUYECKOTO 3aJaHus B
paMKax KOHKPETHOH TEeMblI, TO MpenojaBaTeIsIMU OIpPEACNSIECTCS €ro COAEp)KaHUe M AaeTCs
BpeMsl Ha €ro BBINOJHEHHE, a 3aMeT HUIEeT OOCyXIeHHe pe3yJbTaToB. Eciu mpakTuueckoe
3a/laHue JIOJDKHO OBLIO OBITH BBITIOJHEHO JOMa, TO Ha CEMHHAPCKOM 3aHATHH IperojaBaTellb
MIPOBEPSIET €T0 BBINMOTHEHUE (YCTHO WK MUChbMEHHO). [IpuMepHas mpoaomkuTenbHOCTh — 15-20
MuHyT. [loBEICHIEM UTOTOB 3aKaHUYMBACTCSl CeMHUHApCKoe 3aHATHe. CTyJeHTaM JOKHBI OBITh
OOBSBICHBI OLEGHKH 3a paboTy W JaHbl WX 4YeTkue oOocHoBaHus. [IpumepHas
MPOJIOJKUTENBHOCTD — 5 MUHYT.

4. PaGora c uTepaTypHbIMUA HCTOYHUKAMU

B mpouiecce moAroToBKM K CEMHHAPCKUM 3aHITHUSIM, CTyA€HTaM HEO0OXOIUMO OOpaTUTh
0coboe BHUMaHHME Ha CaMOCTOSTENIbHOE M3yUeHHE PEKOMEHJOBAHHONW y4eOHO-METOAMYECKON (a
TaKkke HAYYHOHM W TOMyJIApHOM) smTepaTypbl. CamocTosiTebHas paboTa ¢ ydyeOHUKaAMH,
y4eOHBIMH TOCOOWSMH, HAy4YHOH, CHpPaBOYHOW M TMOIYJSAPHON JUTEpaTypoil, MaTepuaiaMu
NepUOANYECKUX U3JaHui u VIHTepHeTa, CTaTUCTHMYECKMMHU JaHHBIMU SIBIsieTCsl Haubouee
3 PEKTUBHBIM METOAOM MOJIYUYCHHUs 3HAHUH, TIO3BOJISIET 3HAYUTEIHHO aKTUBU3UPOBATh MPOIIECC
OBJIQJICHHS] MH(POPMAIIHEH, CrTOcOOCTBYeT Oojiee riTy00OKOMY YCBOSHHIO M3ydaeMOro MaTepHuaa,
dbopMupyeT y CTYIEHTOB CBOE€ OTHOLICHHE K KOHKpeTHoW mpobieme. bomee riaybGokomy
PacKpBITUIO  BOMNPOCOB  CHOCOOCTBYET 3HAKOMCTBO C JOIOJIHUTEJIBHON  JIUTEPaTypoil,
PEKOMEH/IOBAaHHOW TIperojaBaTeseM IO KaXIOM TeME CEMHUHApPCKOTO0 WM MPaKTHUYECKOTro
3aHATHS, YTO MO3BOJISIET CTYICHTAM MPOSIBUTH CBOIO MHAWBUIYaIBHOCTh B PAaMKaX BBICTYTUICHHS
HA JIaHHBIX 3aHATHUAX, BBISIBUTH IIUPOKUN CIIEKTP MHEHUH.

MeToauuecKkue PE€KOMEHIAUHU 110 IIPOBEACHUIO OIIPOCa

Omnpoc MpoBOAUTCS YCTHO M BKJIIOYAET B ce0sl BONPOCH HE TOJBKO HAa 3HAHUE, HO U Ha
NOHMMAaHHE TEOPETUYECKOr0 MaTepuasa, a TaKKe BONPOCHI, MO3BOJISIIOIIME MOHATh, MOXKET JIU
CTYZCHT IPUMEHSTh OJIYUYEHHbIE TEOPETUUECKUE 3HAHUSI HA TIPAKTHKE.

Jlo mpoBenieHus onpoca MpenojaBaTeslb MOXKET MPEIOCTaBUTh 00YUYaIOUIMMCS IEpEeUYEHb
KOHKPETHBIX BOIPOCOB, KOTOpbIe OyAyT 3a/laHbl B XOJ€ ONpoca MM K€ MOPEKOMEH]I0BAThb
HEOOXOUMYIO JJisl IOATOTOBKM K ONPOCY JIUTEpaTypy, KOTOPYIO CTyJAEHTaM Hano Oyner
U3yUYUTh CAMOCTOSITEIBHO.

[lo okoH4yaHuM ompoca NpenojAaBaTeab IOABOAUT HUTOTHM ONPOCA U BHICTABIISIET
COOTBETCTBYIOILIUE OaIIbI.

MeToanueckne YKazaHud MO BBINMOJHECHHIO PACYETHBIX 3a/1a4

PacuetHoe 3amaHue MO AMCUMIUIMHE SBISIETCS (DOPMOM KOHTpPOJIL KauecTBa YCBOCHHS
JUCUUIIIMHEL. [lenbro pacdyeTHOro 3aJaHusl SBIIAETCS 3aKPEIUIEHHE TEOPETUYECKUX 3HAHUU
CTYJIEHTOB, IpOBEpPKa YMEHMs YBS3bIBaTh TEOPETHUUYECKHE IIOJOKEHUS C MPAKTUYECKUM
AQHAJIM30M pealbHBIX CHUTyauui. PacueTHoe 3amaHue AOKHO OBITH BBINOJHEHA B IOJTHOM
0o0béMe M akKypaTHO odopmiena. PacueTHoe 3amaHMe COCTOMT M3 OTBETOB Ha BONPOCHI U
pemeHus 3a1a4 no TemaM Kypca. Pemiast 3aauy, CTyIEHT OJKEH J1aTh MOSICHEHUS, U3 KOTOPBIX
JOJDKHA OBITH BHMJHA JIOTMKA €ro paccyxnaeHuil. Ecim ycimoBueM 3ajgauu HpeayCcMOTPEHO



nocTpoeHne rpaduka WIM 3arnojJHEHWE TaOJWIbl, TO TMOJ TaOnuIeld wWiIu TpapuKoM
OIMCBIBAIOTCS OCHOBHBIE 3TAlbl MOCTPOCHUS rpaduka WiM 3amnonHeHus Tadbmunbl. [Ipexae dem
pemath TpeUIoKEHHbIE 3a/aHus, OIpelNeinTe, K Kakoil TemMe Kypca OHHM OTHOCSITCS.
BHuMaTenpHO MpoYHMTalTe COOTBETCTBYIOLIMM pasfen ydeOHHMKAa (CHHCOK  OCHOBHOM
JUTEpaTyphl), a TAKKE COOTBETCTBYIOLIYIO pa3gaTOYHBIA MaTepuan 00 OCHOBHBIX MOHATUAX U
KaTEropusix TEMBI.

6. YueOHas 1uTepaTtypa U pecypcbl HHGOPMAIHOHHO-TEJIeKOMMYHHUKANMOHHOM CeTH
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yuebHoe nocobue A O6akagaBpuaTa u Mmaructparypsl. — M. : FOpaiit, 2016.
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1. JIumurosckuit M.A., Jlo6anosa E.H., Munacsu B.b., [Tanamapuyk B.I1. , Kopniopatuszsblit
¢dbunaHcoBbIl MeHeKMEHT, M: FOpaiit, 2016, http://www.biblio-
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6.4. UnTepHeT-pecypcebi:

OOmmpHasi, XOpomo CTPYKTYPHPOBAaHHAS W CBOOOIHO MOCTYIMHAsh MH(OpMAIHs MO BCEM
paszmenamMm — TEOpuss M TpPAKTHKa — KOPIOPAaTHBHBIX (PUHAHCOB (HAa AHTJIMICKOM SI3BIKE)
www.damodaran.com

Hayunas 6ubanorexka PAHXul'C http://lib.ranepa.ru/

DneKTpoHHas O6ubanoTeka Hay4YHBIX myOnuKanui eLIBRARY.RU
http://lib.ranepa.ru/base/elibrary.ru.html

Peno3utopuit Hay4HbIX MyOIMKanui (Ha aHMIMHCKOM S13bIKE) WWW.SSIN.com

Nudopmannonnsiii mopran areHtctBa Bloomberg uepes caiit Hayunoit 6ubGnmortexu
PAHXwuI'C http://lib.ranepa.ru/

OnextponHslii cioBaps New Palgrave Dictionary of Economics 1o 3K0HOMUKE ¥ CMEXHBIM
otpaciisiM. http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html

7. MaTepuanbHo-TexHH4YecKasi 6a3a, THPOPMALMOHHbIE TeXHOJIOTHH, IPOrPAMMHOE
o0ecnieyeHue U HHGOPMALMOHHBIE CTIPABOYHbIE CHCTEMbI

3aHATus MpoOBOIATCA B y‘le6HLIX AyJUTOpUAX, OCHAIICHHBIX pa60‘II/IM MCCTOM

npernojaBaTens (CToi, CTyl, Kadenpa), pabounMMU MeCTaMH CTYIEHTOB (CTOJIBI, CTYJbs) MO
KOJINYECTBY CTYACHTOB, JOCKOW MeJIOBOM win Oenoil A HamucaHus MapKepaMu WM
¢numuaprom Ui Oymaru Oosblioro ¢opmarta, MapkepaMmu (KpacHbIM, YEpHBIH, 3€JI€HbIH,
CHUHMI), TYOKOH 7151 TOCOK, 000pyIOBaHMEM JUIsl TTOKa3a Mpe3eHTali U caaioB (KOMIbIOTED,
IPOEKTOP, IKPaH).
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