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1. Ilepedyenb NJIAHMPYEMBIX Pe3yJbTATOB 00y4eHHs 110 JUCHHUILINHE, COOTHECEHHBIX C
IJIAHUPYEMBbIMH Pe3yJIbTaTaMH OCBOCHHS IPOrPaMMbl

1.1 Jucummmaa B1.B.JIB.9.2 «DxoHOMHYeCKasl OLICHKA WHBECTUIIMI» OOECIIeUnBacT OBJIazcC-
HUE CJIEAYIOIUMHA KOMIETCHIIUSMU:

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMIIETEHI[MHA | KOMIIETCHIIMU Jramna OCBOEHHS | OCBOEHHUS KOMITETEHIINU
KOMITIETEHI[UU
[1IK-12 cnocoOHOCTh  umcmoib- | [1K-12.2 CITOCOOHOCTh  OCYIIECTBIISATh
30BaTh WHGOPMAIUOH- aHalii3, CHCTECMATH3aLMI0 M
HblE€ TEXHOJOTHU A 00001IeHNE HAyYHOW HWH-
pelIeHrsT  Pa3ITUYHBIX dbopManuu s peuIeHUs
HCCIEN0BATENbLCKUX U pPa3IMYHBIX HCCIICIOBATEb-
aJIMHHHUCTPATHBHBIX CKUX W aJIMHHHCTPATHBHBIX
3a1a4 3a/lad B paMKax aHajau3a
HAllMOHAJIBHBIX ~ HMHHOBAI[U-
OHHBIX CHCTEM, JKOHOMHUYE-
CKOHM OLICHKH MHBECTUIINHU
JIIK-3 ymenue ananusuposats | JI1K-3.2 CIIOCOOHOCTh aHAJU3HPOBATH
COCTOSIHHE HAaI[MOHAJIb- COCTOSIHME€  HAlMOHAJIBHOM
HOM  HHHOBAI[MOHHOH MHHOBAIlMOHHON CHCTEMBI U
CHUCTEMbl W HHHOBAIH- MHHOBAI[MOHHO-
OHHO- MHBECTULIMOHHOIO  KJIMMAaTa
WHBECTUIIMOHHOTO Ha HAIIMOHAIBHOM W PETHO-
KJIMMAaTa B 9KOHOMHUKE HAJILHOM YpOBHE, a TaKke Ha
YPOBHE MYHHIIMITAILHBIX 00-
pa3oBaHU

1.2B PE3YIbTATC OCBOCHUA JUCHUIIJIMHBI Y CTYACHTOB JOJIKHBI OBITh C(I)OpMI/IpOBaHBIZ

OTD/TO Kox  orama Pesynbrarel 00yueHus

(Ip1 HATMYUH OCBOEHUS

npodcranapra, UM | KOMIETEHIUH

10 pe3yabTaram

dopcaifT-ceccun)

CIIOCOOHOCTh ocy- TIK-12.2 Ha YpOBHE 3HaHUI OOBACHSAET COAEp)KaHUE CIEAYIOIIUX
[ICCTBIATh  aHAJN3, MMOHATUI M KaTerOpHid: BepH(HUKAINS, CTPYKTYpU3alUs U

CHUCTEMATU3ALMI0 U
00001IeHNE HAayYHOU
uH(pOpMaIun IS
pEIICHUs Pa3INYHBIX|
HCCIIEN0BATENLCKUX U
A IMHHHCTPATHBHBIX
3ala4 B paMKax aHa-
MM3a  HaIMOHAJIBHBIX
MHHOBAIMOHHBIX CH-
cTeM, SKOHOMHYE-
CKOl OIIGHKU WHBE-
CTUILINN

KpUTHYECKasi OLEHKAa YIMPaBICHUECKOW MH(pOpMAIMH, TO-
ITydaeMol W3 pa3HBIX MCTOYHUKOB M HEOOXOIMMOM s
[IPUHATUS KOHCTPYKTHBHBIX PELIeHUH Mo oTOopy oOIe-
CTBEHHO 3HAYMMBIX MHBECTUIIMOHHBIX MMPOEKTOB I OKa-
3aHMSI TOCYJAapCTBEHHOM MOAJIEPKKH; COJIEP)KaHUE, OCO-
OEHHOCTH U TpeOOBaHUS K COBpEMEHHBIM MH(OpPMaIMOH-
HBIM TEXHOJOTHUAM, HEOOXOAMMBIX JUIS DPa3paboTKu U
MPUHATHS PEIIeHUH  Ha pa3iMyYHbIX YIPaBICHYECKUX
YPOBHSX IO OLIEHKE OOIIECTBEHHO 3HAYMMbIX MHBECTHUIIH-
OHHBIX ITPOEKTOB U YIIPABJICHUS UX peanu3aleit

Ha YpOBHE YMEHHUH CIIOCOOEH MCIONb30BaTh BEPH(PHIIM-
POBAaHHYIO ¥ CTPYKTyPHPOBAaHHYIO WH(OPMAIHIO IS
OLIEHKH OOIIECTBEHHO 3HAYMMBIX WHBECTHIIMOHHBIX IIPO-
eKTOB U (POPMHUPOBAHUS MEXaHU3MA UX TOCYIapCTBEHHON

OJICP)KKH;, MPHUMEHSATh COBpPEMEHHbIE HH(OPMAIIMOH-
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HbIE TEXHOJIOTUU ISl pa3paOOTKHU U MPUHATHUS PEIICHUN B
00JacTH OIEHKU OOIIECTBEHHO 3HAYMMBIX HHBECTUIIMOH-
HBIX IPOEKTOB M UX TOCYJapPCTBEHHOM MOAAEPKKI

Ha YpOBHE HAaBBIKOB BJIaJICET HABBbIKAMU KPUTHUUYECKOM
OLICHKM WH(OpMAILIUK, XapaKTEPU3YIOMICH O0XKHUIAeMbIe
pe3ybTaThl pealn3alui OOIIECTBEHHO 3HAYUMBIX HHBE-
CTULIMOHHBIX MPOEKTOB; HCIOJIb30BAaHUS COBPEMEHHBIX
MH(POPMAIIMOHHBIX TEXHOJOTHA MpH peah3aluu TOoCy-
TapCTBEHHON MHBECTULIMOHHOMN MOJIUTUKH

criocooHocTh  aHanmu-| JII1K-3.2 Ha YpPOBHE 3HAaHUN OOBICHSIET COACP)KAHUE CIICAYIOIINUX
BUPOBATh COCTOSTHUE MOHATHI U KaTETOPHii: TEOPETUICCKHE OCHOBHI CTpaTeTHU-
HAIIMOHAJILHON HMHHO- YECKOr0 yIpaBJICHHUS WHHOBAIIMOHHO-WHBECTUIIHOHHBIMHU
BAIlMOHHOH CHCTEMBI [MPOCKTaMH M TMPOrpaMMaMU; KPUTEPUU OIEHKH PPek-
151 MHHOBAIMOHHO- TUBHOCTH WHHOBAIIMOHHO-MHBECTUIIMOHHBIX IPOCKTOB H
MHBECTUIIMOHHOI'O [IPOrpaMM; OCHOBHBIC ITOJOXEHHUS METOIAMYECKHX PEKO-
KJIMMaTa Ha HaIHo- MEHIAIMK 10 OIeHKEe d()(HEKTUBHOCTH MHBECTHIIMOHHBIX
HATBHOM ©  PETHO- [TPOCKTOB

HAJILHOM YpOBHE, a Ha YPOBHE YMEHHH CITIOCOOEH:CaMOCTOSATEIILHO IMPOBOIUTH
Tak)Ke Ha YPOBHE MY- QHAJIM3 W OIICHUBATH MEPCIICKTUBBI PA3BUTHUSI HAIIMOHATb-
HUIUIAIBHBIX  00pa- HOM HMHHOBAaIlMOHHOM CHCTEMBI M  HHHOBAI[HOHHO-
30BaHUN WHBECTUITMOHHOTO KJIMMAaTa; aHAIM3UPOBATH OOIIECTBEH-

HO 3HAYMMbIC MHBECTULIMOHHBIC IIPOCKThI, OLICHUBATDL PC-
3YJIbTAThI HHHOBaHHOHHOﬁ n HHBGCTHHHOHHOfI JCATCIIb-
HOCTH

Ha YpOBHE HABBIKOB BJIaJIe€T HABBIKAMHU HaBBIKaMU cOopa,
00paboTKK W aHanmu3a WH(OpMaNUU, HEOOXOIUMOMU IS
o11leHKH () PEeKTUBHOCTU OOIIECTBEHHO 3HAYMMBIX WHHO-
BaIMOHHO-WHBECTUITMOHHBIX TPOSKTOB

2. O0bem U MecTO IMCHUILIHHBI B cTpyKType OIT BO

O0bemM IUCUUIIMHBI

O6mas Tpynoemkocts b1.B.JIB.9.2 «OxoHOMUYECKast OlIEHKAa MHBECTULIMN» COCTABIISET
2 3a4€THBIX eAWHMIIBI. [IMCIMITTINHA U3Y9aeTCsl B TPEThEM CeMecTpe Ha OYHOH (hopMe 00ydeHHS
U B IISITOM CEMECTpe Ha 3a04HOU popme 0O0ydeHHs .

Ha ounoit ¢popme oOydeHUST KOTMYECTBO aKaIEMUUYECKUX YacOB, BBIICIEHHBIX Ha KOH-
TaKTHYIO padoTy C mpernojaaBareseM, cocTaBisier 36 dacos: sekiuu — 10 gacoB, mpakTuueckue
3aHATHS — 26 9acoB. )i caMOCTOSTEIHHOM pabOThl HAa OYHOM (hopMe 00ydeHHs BhIeseTcs 36
4acoB.

Ha 3a04n0ii hopme 00yueHHsT KOTUIECTBO aKaIEeMUUECKHX YacOB, BBIJICIICHHBIX HAa KOH-
TaKTHYIO paboTy C MpemnojaBaTenieM, cocTaBisieT 16 yacoB: nekiuu — 4 yaca, mpakTUYECKUe 3a-
HATUSA — 12 gacoB. J[s caMOCTOSATENBHON pabOThI Ha 3a09HOM (hopMe 00YICHHSI BBIIEIACTCS 52
qaca.

Mecto nucuuniiuebl B ctpykrype OIT BO

Hucuumnuaa b1.B.JIB.9.2 «OxoHOMHUECKas OlleHKa WHBECTHUIIMIN» OTHOCHTCS K YHUCITY
JUCIUTIIMH 0 BBIOOPY BapHATHBHOM YacTH MarumcTepckoi mporpamMmbl «[ ocymapcTBeHHOE
yIpaBJIeHUE S3KOHOMHUYECKUM Pa3BUTHEM

HucuunnmHa peanusyercs nocie u3dydeHus aucuuiuiiia b1.B.OJ1.5 «Crtparernueckoe
yrpaBieHue» (M3ydaeMor B MEPBOM CeMecTpe Ha O4HOUM (popme oOyueHUsS U B TPETHEM CEMECT-
pe Ha 3aouHOil Gopme oOyuenus) u b1.B./IB.2.1 «AxryansHbie TpoOIeMbl HAIIMOHATBLHOM KO-
HOMHUKW» (M3y4aeMoii BO BTOPOM CEMECTPE Ha OYHOM M 3a0uHOM popmax oOyueHus). Jloctmxke-
HUE TUIAHUPYEMBIX Pe3yIbTaTOB OOYUYEHUS CIIY>)KMUT OCHOBOHM [JISl MPOXOXKACHUS MPAKTHUKU IO
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MOJTYYEHUIO MPOPECCHOHATBHBIX YMEHUN U OMBITa MPOPECCHOHATHHON NEATEILHOCTH U TPe-
JTUTUTIOMHOM MTPOAKTHKH U HAYYHO-HCCIIEI0BATEIBCKON paOOTHI.
dopma MPOMEKYTOYHON aTTECTAllMH B COOTBETCTBUU C YUEOHBIM IUTAHOM — 3a4eT (Tpe-
THI ceMeCTp Ha 04HOH (opMe 0OyUCHHS U IIATHIA CEMECTP Ha 3a09HOM (hopMe 00yUEHHs).

3. Conep:xaHue M CTPYKTYpPa AM CUUILJIMHBI

Ne n/mm HaumenoBanue Tem O0beM MCHUNIMHBI (MOAYJIS), Yac. dopma
(pa3neJioB), TeKylIero
KOHTPOJIA
yCIeBaeMOCTH
**,
NMPOMEKYTOYH
oii aTTecTanuu
**kx
Bceero KonrakTHasi pa6ora odyuawmuxcsi ¢ | CP
npemnoxaBarejeM
10 BU/IAM Y4eOHBIX 3aHATHI
A | Jap | 1m3 |KCp
Ounasn gpopma odyuenusn
Tema 1 CTpyKTypa [EHEXHBIX IIO-
TOKOB OT pealu3alud WH- 3 2 1 T
BECTHIMOHHOTO IPOEKTa
Tema 2 | Yuer BuusHHS HHQISIIUH |
npoBepka (MHAHCOBOH pea- 3 2 1 T
JIM3YEMOCTH IIPOEKTa
Tema 3 Cucrema moxasarenei OHCH}(I/I 3 2 1 3.T
3GbbEKTUBHOCTH HHBECTUIHN
Tema 4 Metoapsl pacuera OCHOBHBIX
nokasateneil 3 GEKTHBHOCTH 5 4 1 3,T
WHBECTUIINI
Tema 5 OneHka CTOUMOCTH IIpHBIIE-
YeHHUs KaruTaia 3 2 1 3, T
Tema 6 | Yuer ¢uHaHCOBOTO phIYara
MpH  OLEHKE 3P PEKTUBHOCTH 3 2 1 3,T
MHBECTUIIMOHHOTO MPOCKTA
Tema 7 | Pa3pabotka ¢unancoBoit Mo-
JIelId  MHBECTULIMOHHOTO IpO- 7 6 1 3, T
eKTa
Tema 8 HNHBeCTUIMOHHBIE DPHUCKU U
METO/IbI UX OLICHKH 3 2 1 T
Tema 9 | Ouenka MHBECTHIIMOHHBIX
MPOEKTOB METOJIOM pealbHBIX 5 2 2 1 3, T
OIIIMOHOB
Tema VIMHTalMOHHOE MOJIEJIHPOBa-
10 HUE DPE3YJbTATOB pPEeajU3aluK
mpoekra MerogoM  MoHTe- 3 2 1 3T
Kapno
Tema 11 | Merononorust ananusza uszaep-
kek u Bbroa. OcoOeHHOCTH
OLICHKH OOIIECTBEHHO 3HAYH- 3 2 1 T
MBIX [IPOCKTOB
Tema Omnenka >d¢pexTuBHOCTH 00-
12 IIECTBEHHO 3HAYMMOTO  WH-
BECTHIIMOHHOTO IPOCKTa Me- 3 2 1 3, T
TOJOM aHajlM3a H3JEPKEK U
BBITOJI
Tema Pa3paborka OuzHec-TUIaHa WH- 28 4 o4 I
13 BECTUIIMOHHOI'O IIPOCKTA
IIpomerxyTouHas arrectauus Zau




Beero: | 72 | 10 | 26| . 36 | 36

3aounaa ¢popma odyuenus

Tema 1 CrpykTypa IEHEeXKHBIX II0-
TOKOB OT pealu3alldid HH- 3 1 2 T
BECTUILMOHHOTO TIPOEKTA

Tema 2 Vuer BausHHA HHQISIIAK |
nmpoBepka (MHAHCOBOH pea- 3 1 2 T
JIM3YEMOCTH NPOEKTa

Tema 3 Cucrtema mokasareiicii OILCHKU

3¢ HEKTUBHOCTH WHBECTHIINI 3 1 2 3, T
Tema 4 Metoapl pacuera OCHOBHBIX
nokasaresneld 3¢ PEeKTHBHOCTH 3 1 2 3,T
MHBECTHIIH
Tema 5 | OueHka CTOUMOCTH TIpUBIE 3 1 5 3T

YCHHs KallyTalia

Tema 6 | Yuer ¢uHaHCOBOTO pbIYara

npu OueHke 3P PEKTUBHOCTH 3 1 2 3,T
MHBECTUIIMOHHOTO NPOEKTA

Tema 7 | Paspaborka ¢unancoBoit mo-
JIETIM MHBECTULIMOHHOTO PO~ 4 2 2 3, T
eKTa

Tema 8 MHBeCTULIMOHHBIE PHUCKU U
METO/JIbl UX OLICHKU

Tema 9 | Ouenxa MHBECTHIMOHHBIX
MPOEKTOB METOJIOM PEalbHBIX 3 1 2 3,T
OIIIOHOB

Tema HNMuTtanmonHoe MozenupoBa-
10 HHUE PE3yNbTAaTOB pPealn3aluH
MIpOeKTa MeToJoM MoHTe-
Kapno

Tema 11 | Merogonorus aHanusa u3aep-
s)keKk W BeIron. OcoOeHHOCTH
OIICHKH OOIIECTBEHHO 3HAYH-
MBIX TPOEKTOB

Tema Onenka >¢dextuBHOCTH 00-
12 IIECTBEHHO 3HAYUMOTO HHBE-
CTHLIUOHHOTO IPOEKTa METO- 3 1 2 3, T
JIOM aHaJl3a U3JEPKEK U BbI-
rojn

Tema PazpaboTka OnzHec-TUIaHa WH-
13 BECTHUIIMOHHOTO TPOEKTa

31 3 28 I1

IIpomexyTouHas arrecranus 4 3au

Bcero: 72 4 12 52 4

Ipumeuanue:

** — opmbr mexywezo xonmpons ycnesaemocmu: mecmupoganue (1), pewenue 3adau (3). sawuma
OuU3HeC-NIaHa U QUHAHCOBOU MOOenU YieOH020 uHeecmuyuorHo2o npoekma (11).

*** _ chopma npomedxcymounou ammecmayuu: 3avem (3au).

ConepxaHue TMCUMILTHHBI

Tema 1. CTpyKTYypa AeHEKHBIX IOTOKOB OT pPeaju3alii HHBECTHUIIMOHHOIO NIPOEKTA.

Knaccudukanus MHBECTULMOHHBIX MPOEKTOB. XapaKTEpUCTUKA MPEIbIHBECTULIMOHHOH,
MHBECTUIIMOHHON, SKCIUTyaTallMOHHOM M JHMKBUAAUMOHHOW cTamuil. OueHka 3¢)PeKTUBHOCTH
MIPOEKTa B LIEJIOM U y4acTus B MpoekTe. [[eHekHbIe MOTOKU MO NMpeAbIHBECTULIMOHHON, HHBECTH-
LUOHHOM, SKCIUTyaTallMOHHOW W JIMKBUJIALMOHHOW CTaJMsAM pealu3aluu Npoekra. Pacuer mo-
TPEOHOCTH B YUCTOM OOOPOTHOM KaIlUTaJe.

Tema 2. Yder BIusiHUSI HH(ISIUM U NPOBepKa (PMHAHCOBOH pean3yeMOoCTH MpoeK-
TAa.




MeTtonbl yueTa BIUSHUS UHQISAIIUU B MOJIETH JCHEKHBIX TIOTOKOB MpoeKTa. BriusHue wH-
bsiuu Ha >PdexkTuBHOCTh MHBecTULIMU. [Iponenypa mpoBepku (UHAHCOBOM peann3yeMOCTH
npoekta. OCHOBHBIE I10KA3aTeNH J0JIT0BON U IPOLEHTHON Harpy3Ku.

Tema 3. Cucrema nokasaresieid oneHk 3GpPeKkTHBHOCTH UHBECTHIIHIA.

[Ipunuun nuckoHTHpOBaHUS. YUCTHIN TUCKOHTUPOBAHHBIN noxoi. OrnpeneneHue TepMHu-
HaJIbHON cTOMMOCTH. BHyTpeHHsAs HopMma noxoaHocTH. Cpok okymaemocTu. MHeke npuobuib-
HOCTH WHBECTUIMI. DKBUBAJCHTHBIE T'OAOBbIE 3aTpaThl. J[MCKOHTHPOBAHHAS SKOHOMMYECKas
nobasiieHHast crouMocthb (EVA).

Tema 4. MeToabl pacyeTa 0CHOBHBIX NOKa3aTesell 3(PpPeKTHBHOCTH MHBECTHIHIA.

Pemenne npakTuyeckux 3ajay Mo pacyeTy OCHOBHBIX Moka3zaTelsiell 3(h(eKTUBHOCTH HHBE-
CTHILIUH.

Tema 5. OueHka CTOMMOCTH NPUBJIEYEHUS KANIUTAJIA.

Mertonpl onpeneneHus CTOMMOCTH IPUBJIEYEHUsS COOCTBEHHOro Kamutana. Mopenb
CAPM. Pacuer Gera-koadduruenTa.

[Toxazarens WACC. Meto1 CKOPpEeKTHPOBAaHHOM MpUBeIeHHON cTouMocTH APV.

Tema 6. Yuer pHAHCOBOIO pbIYara npu oueHke 3PPeKTHBHOCTH HHBECTHLHHOHHOTO
NpoeKTAa.

Pemenne mpakTH4ecKHX 3aad, MpPeayCMaTPUBAIOUINX y4eT (PMHAHCOBOTO pbluara MpHu
pacuere noka3atenel 3 (HEeKTHBHOCTH MHBECTHIIHIA.

Tema 7. Pazpadorka ¢guHaAHCOBOI MO/I€eJIM HHBECTULMOHHOTO MPOEKTA.

Pemenne npaxkTuueckux 3azad nmo pa3paboTke (UHAHCOBOW MOJEIN HWHBECTULIMOHHOIO
MPOEKTa, MOCTPOCHHBIX MyTeM ajanTaliy (UHAHCOBBIX MOJIENEH pealbHbIX WHBECTHUIIMOHHBIX
IIPOEKTOB.

Tema 8. UHBeCTUIMOHHBbIE PUCKH M METObI UX OLlEHKMH.

Pucku MHBECTMIIMOHHOTO NMPOEKTa, UX KIAaCCHU(PHUKALUS U METOJbl SKCIEPTHOU OLEHKH.
MeToapl yrpaBieHUs WHBECTHUIIMOHHBIMU PUCKaMH. AHAIIM3 YyBCTBUTEIBHOCTH U 0€3yOBITOU-
HocTu. Meton cueHapHoro moaenupoanus. Meroa Monte-Kapio.

Tema 9. OueHka HHBECTHIHOHHBIX IPOEKTOB METOI0M PeabHbIX ONNIMOHOB.

Onuuonsl Kojul U MyT. PeanbHble ONIIMOHBI Ha pacliMpeHne Ou3Heca, BBIXOJ U3 OU3Heca,
NEPEKIIIOUEHNE, OKUAaHNE. MeToa 1epEBbEB PELICHUM.

@akTopbl, ONPEACIISIONNEe CTOMMOCTh onunoHa. Monens biska-1lloynsa u ee amanranus
JUIS1 OLICHKU PEAJIbHBIX OIMIIMOHOB.

Tema 10. UMuTauMoHHOE MOJEIHPOBAHME Pe3y/IbTATOB peaIM3alluH MPOEKTa MeTo-
aom Monte-Kapuio.

Pemenne mpaktuuyeckux 3agad Mo MOJIEIMPOBAHHUIO PE3YIbTAaTOB peav3allii UHBECTH-
LIMOHHOT 0 IIpoekTa MetoaoM MoHnre-Kapuo.

Tema 11. MeTomoJiorusi aHajau3a u3jiepkeK U Bbiroga. Oco0eHHOCTH OLIEHKHU 00IIecT-
BE€HHO 3HAYHMBbIX NPOEKTOB.

MeTtoapl yuyeTa ¥ MOHETH3allUU IepepaclpeeTUTeNIbHbIX, KOCBEHHBIX, BHEIIHUX 3(¢-
¢dexToB npoekTa. Cucrema TEHEBBIX IIeH. Vconb30BaHNe KOHIETIUN W3IHIIKA TOTPEOUTENs U
MIPOU3BOJUTENS MPU OLEHKE M3JEPKEK M BBIFOJ peaju3allid MHBECTULHOHHOIrO mpoekTa. Cu-
cTeMa TeHeBbIX IeH. CouuanbHas cTaBKa JUCKOHTHpoBaHUsA. OCOOCHHOCTH MPUMEHEHUsI METO-
JIOJIOTUH aHAJIM3a U3/IEP>KEK U BBITOJ B PA3HBIX OTPACIISIX YKOHOMHUKH.

Tema 12. Ouenka 3¢)GeKTHBHOCTH 0011IECTBEHHO 3HAYMMOI0 HHBECTHIIHOHHOIO NPO-
eKTa MeTOA0M aHAJIN3a U3/epP:KeK U BHITO/1.

Pemrenne mpakTHueckux 3agad MO OLIEHKE OOIIECTBEHHO 3HAUYMMBIX HHBECTHUIIMOHHBIX
MIPOEKTOB METOJIOM aHaAJIN3a U3AEPKEK U BBITO/I.

Tema 13. PazpadoTka OM3Hec-IVIaHA HHBECTHIIHOHHOI'O MIPOEKTA.

OOcyxaeHne OW3HEC-TUNIAaHOB pPEabHBIX WHBECTUIIMOHHBIX IPOEKTOB W 3ammra (u-
HAHCOBBIX MOJIENIEH, epepadoTaHHBIX MAarUCTPAaHTAMH Ha OCHOBE (PMHAHCOBBIX MOJIENICH peaib-
HBIX ITPOEKTOB.



4. MaTtepuaJjbl TeKylero KOHTpPOJIsi ycneBaeMocTH o0y4yaromuxcs U (poHI OleHOYHBIX
CpeACTB NPOMEKYTOYHON aTTECTALMM 110 JHCIHUIIIMHE
4.1. ®opMBbI 1 MeTO/IbI TEKYILIEr0 KOHTPOJISI YCIIeBAEMOCTH M IIPOMEKYTOYHOM aTTecTAlMH.

4.1.1. B xone peanuzarnuu aucuuiuinabl b1.B.JIB.9.2 «OkxoHoMuYeckas oreHKa MHBECTHITUIN
WCTIONB3YIOTCSI CIICAYIONINE METO/bI TEKYIIIETO KOHTPOJIS YCIIEBAEMOCTH 00yUJaONTUXCS:

MeToabl TeKy1Iero
Tema KOHTPOJIA
yCneBaeMoCTH
Tema 1 CTpykrypa CHCXKHBIX IIOTOKOB  OT cau3aluyd  HH-
pyKypa - A p a TectupoBanue
BECTHIIMOHHOTO IPOEKTA
Tema 2 Yyer BausHUA HMHQUSIOUM M TpoBepka (GUHAHCOBOW pea-
TectupoBanue
JIU3yEeMOCTH TTPOEKTa
Tema 3 Cucrema nokasatenei oneHku 3)GEKTHBHOCTH MHBECTHUITHIA Pemenne 3amau, Tectu-
poBaHue
Tema 4 Merozpl pacuera OCHOBHBIX IOKa3arenei 5p(HEKTHBHOCTH MH- | PemeHwe 3a/1a4, TECTH-
BECTHUIINHU poBaHue
Tema 5 OlnieHKa CTOUMOCTH IIPUBJICUEHUSI KalmuTaia Pemenne 3amaq, Tectu-
poBaHue
Tema 6 Yder (puHaHCOBOrO phlyara Impu OLEHKE d(P(EKTUBHOCTH MH- | PemeHue 3a1a4, TECTH-
BECTHIIMOHHOTO MPOCKTA poBaHue
Tema 7 Pa3paboTrka puHAHCOBOW MOAEITN MHBECTHIIMOHHOTO ITPOCKTA Pemenue 3amau, TecTu-
poBaHue
Tema 8 WMHBECTULIMOHHBIE PUCKU U METOMBI UX OLEHKH TectupoBanue
Tema 9 Onenka MHBECTHLMOHHBIX IIPOEKTOB METOIOM DPEANbHBIX OI- | PermeHue 3a1a4, TECTH-
IIMOHOB poBaHue
Tema 10 | IMMTalMOHHOE MOJEIMPOBAHME PE3YNLTATOB PEANM3alluM | PemeHue 3a1a4, TECTH-
npoekTta MmerogoM MonTte-Kapio poBaHue
Tema 11 MeTtononorusi aHanuza u3aepkeKk U BoIroa. OcobeHHOCTH
TectupoBanue
OIICHKU OOIIECTBEHHO 3HAYUMBIX TTPOCKTOB
Tema 12 | Ouenka 5QdexTHBHOCTH OOLIECTBEHHO 3HAYUMOIO MH- | PermieHue 3a1ad, TECTH-
BECTUIIMOHHOTO MPOEKTa METOIOM aHaJIN3a U3JIEP>KEK U BBITO]T poBaHue
Tema 13 | PazpaOoTka OHU3HeC-IIJIaHA MHBECTULIMOHHOTO IIPOEKTa 3amuTa Ou3Hec-TUIaHa
1 (MHAHCOBOW MOJIENH
y4e0HOTO WHBECTHIIH-
OHHOTO MPOEKTA

4.1.2. TIpomexxyTouHast aTTecTalus MpoBOAUTCS B (popMe 3aueTa B yCTHOM (hopme.

4.2. MarepunaJibl TeKylIero KOHTPOJISA YCIIeBAeMOCTH.

[IpenonaBarenb OLEHUBAET YPOBEHb MOATOTOBIEHHOCTH OOYYAlOIIMXCS K 3aHSATHIO T10
CJIEYIOIINM ITOKa3aTeIsAM:
- CIIOCOOHOCTH pelIaTh 3aJauu Mo pa3paboTke PUHAHCOBBIX MOJIENEeH MHBECTHUIIMOHHBIX MPOEK-
TOB, AHAJIOTUYHBIE YK€ PACCMOTPEHHBIM B IIpoLiecce 00yUeHHUS;
- IPOXOKJICHUE TECTUPOBAHNUS;
- Ka4ecTBO pa3pabOTKM y4yeOHOrOo WHBECTHIIMOHHOTO TPOeKTa (HAa 3aKIIOYUTEIEHOM
MPAKTUYECKOM 3aHSATHH).

OneHka 3HaHMN, YMEHUH, HABBIKOB IIPOBOAUTCS HA OCHOBE OaJlIbHO-PEUTHHIOBOM
cucteMbl. Bxmax mo pesynbraraM IOCEIIAEMOCTH 3aHATUM, AKTHUBHOCTH Ha 3aHATHSX,
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JIEMOHCTpPAIIMK CITIOCOOHOCTH CAMOCTOSITEIILHO U YBEPEHHO CIPABJIATHCS C YUCOHBIMU 3a[auyaMH,
OTBETOB HAa TECTOBBIC 3aHSITHS, Pa3pabOTKH y4eOHOIO MHBECTHUI[MOHHOTO MPOEKTa COCTABIISET
80% u3 100% (80 6ammoB u3 100) B uTOroBoit 6auIbHON OLIEHKE TIO KYpCY.

IIpumepsnl yueOHBIX 32/1a4 JJIs1 pellleHUs1 B KOMIIBIOTEPHOM KJiacce:

3amgaua 1.

Ha neficTByromeM aBTOMOOUIIEHOM 3aBOJIE pACCMAaTPUBAETCS MPOSKT OPraHU3AINH TIPOU3-
BOJICTBA TPAHCIIOPTHOI'O CPE/ICTBA MOBBIIICHHOW MPOXOJIUMOCTH JIJIsl KCILTyaTallui B YCIOBUAX
TyHapsl. [IpousBoacTBeHHas MmomHoOCTh — 450 Be3iexo0B B rof. Cpok >ku3HM mpoekta — 10 et
— paBeH CPOKY IMOJHOW aMOPTHU3alMKU TEXHOJIOTHYECKOTo o0opyaoBanus. Oxugaemas 3arpyska
MPOU3BOACTBEHHON MOITHOCTH cocTaBUT 70% B mepssiit roa, 80% — Bo BTopoit roa, 90% c 3 o
8 ronawl, 70% B neBaThd T4, 50% B HECATHIN oI,

KanuranbHble 3aTpaThl B HYJICBOM TIEPHOJIE HA 3aKYNKY, MOHTOX M HAJIAJKy 000pyIOBa-
HUs cocTaBisitoT 400 miH. pyd. CpemHue CpOKH pacdeToB € MOTPEOHTEISIMH COCTaBiIsAIOT 90
JHEH, TIeproJ; 000poTa KPEIUTOPCKOM 3a0JKEHHOCTH cocTaBiisier 60 mHel, mepuoa obopora
3armacoB coctaBiigeT 120 gHel.

B nenax 6azoBoro (HyneBoro) roja meHa oaHoro Bezzaexona = 800 Twic. py0., IEpeMeHHbIE
3aTpathl B pacuere Ha oJuH Be3aexo = 400 TeiC. py0., MOCTOSIHHBIC 3aTPaThl B pacueTe Ha ol =
10 muH. py6. YKa3aHHbBIE 3aTPAThl HE BKIIIOUAIOT aMOPTHU3AIIMIO U HAJIOT Ha UMYIIECTBO.

E>xeronHas HOpMa aMOpPTH3alMyU, HAYUCISIEMON JINHEHHBIM MeToZoM, paBHa 10%. CraBka
Haynora Ha npuosUIh = 20%. CTaBKa Hajora Ha UMYIIECTBO, HE YUUTHIBAEMOIO B COCTaBE MOCTO-
SHHBIX U TIEpEMEHHBIX 3aTpat = 2,2%.

Exerogapie Temnbl HHGIAIMN = 8% TOOBBIX, HHGIAUS SBIsSETCS ogHOpoaHou. CTou-
MOCTbH MPUBIICUEHUS KaluTaja JUisl peanu3anuu npoekta = 6,5% TrooBeIX B pealbHOM BBIpaKe-
HHH.

[TocTpoiite huHaHCOBYIO MOJENb peanu3anuu npoekra u paccuntaiite NPV, IRR u cpok
OKYIIa@MOCTH C MO3UIUI OIEHKU KOMMEPUYECKOH () PEeKTUBHOCTH MTPOEKTA B LIETIOM.

3agaua 2.

Nmeercs momemenue muiomaapio 150 kB.M., 32 KOTOpOE IJIATUTCS apeHJIHAas TulaTta To
craBke 180 nmoyi./kB.M. B roa. OOLIMii cpok J0roBopa apeH bl 7 JEeT, 10 €ro OKOHYaHHUs OCTa-
jgock 6 ner. B momemieHnyn HavyaT PEeMOHT, HAKOIUJIEHHbIE 3aTPaThl Ha PEMOHT COCTaBWIM 3,0
MIIH. py0. TpebyeTcst onpeaenuTh HAWIYy4YIInii BapUaHT MCIOJIb30BAHUS MTOMELICHHUS U3 CIely-
IOLIHX.

A) OTkazaThbCsl OT MOMEILEHHS U OIUIAThl 32 HETO apeHAHBIX IJIaTexel, moTepsB 3,6 MIH.
py0., IOTpAaueHHBIX HAa PEMOHT, U apeHHbIE TUIATEXH 3a MEPBBIN 0/l UCIOIb30BAHUS MTOMeEIlle-
HUS.

b) B Teuenue roma noaenatb peMOHT, 3aTpaTUB JOMOJHUTENHHO 4,4 MIIH. pyO., TTOCIIE Yero
c/1aTh MOMellleHne B cybapenay Ha 5 jet no craske 500 10Ju1./KB.M.

B) He nonensiBaTh peMOHT M claTh MOMENIEHUE B cyOapeHay Ha 6 jeT mo ctaBke 250
JIOJUL./KB.M.

HcxoauTs U3 TOTO, YTO pacxXojbl apeHAaTopa Ha PEMOHT pacCMaTpPUBAIOTCA KaK aKTHB,
pPaBHOMEPHO aMOPTU3UPYEMBIN B TEUEHHE CPOKa I€UCTBUS TOroBopa apeHapl. CTaBKa Hajora Ha
npuObLIb 20%, MpU 3TOM apeHAaTop MOJy4YaeT CTaOMIbHYIO NPUOBLIL OT IPYIHX HalpaBlIeHUI
6usneca. Kypc py6is k gosapy cuutaTh OCTOSTHHBIM Ha ypoBHe 60 pyOieit 3a nosuiap.

I') OnpenenuTh CTaBKy cyOapeH ibl, IPU KOTOPOH MHTErpanbHbii 3ddekt npoekta (NPV)
3a BECh IIEPHOJ] €T0 peAIU3alMK C YYETOM BCEX MHBECTULIMN B PEMOHT U TEKYLIUX PAaCX0J0B IO
oIjIaTe apeH/ibl paBeH HYJIIO.

CraBKy JUCKOHTHPOBAaHMSI CUUTATh paBHOU 15% rooBBIX.

3agaua 3.
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Komnanust «ABB» — npou3BoauTENh TYpHUCTUYECKUX MAJATOK — COOMPAETCS BBIMYCTHTH
Ha PBIHOK HOBYIO Mojesb najatku CymepM. DTy Mojzielib MHXKEHEPBI-KOHCTPYKTOpbl «ABB»
pa3pabaTbIBajii B TEUEHHUE MOCIEIHUX TPEX JIET, YTO MOTPEOOBAIO PacXoJI0B B pa3Mepe 6 MIH.
pyo.

g npoussonctea CynepM notpelyercss nocTpouTh HOBBIN 3aBoj. KanuranbHble 3aTpa-
Thl Ha IOCTPONKY U OCHAIllEHUE 3aBoja cocTaBAT 40 MiH.py0. AMopTu3anus 3aBoaa Oyaer ocy-
LIECTBJIATHCS B TeUeHHUE NMepBbIX 10 JIeT 3KCITyaTaluu JIMHEHHBIM METOJIOM, IIOCIIE YEro 3aBOJ
Oyzaer TUKBUAMPOBAH. JIMKBUAALMOHHAS CTOMMOCTD 3aBOJia (B OCHOBHOM IOCTYIUIEHUS OT IPO-
JaXHu Merayuiosnioma) uepe3 11 ner mocie Hauvana peanus3ald IPOEKTa COCTABUT 5 MIIH.pYO. B
TEKYyLUX [EeHaX.

ITpoussenennbsie CynepM TpeOytoT okpacku. B Hactosiee Bpems y «AbBB» ects 00opy-
JIOBaHHME JUIS OKpacku, kortopoe ucnonb3yercs Ha 30%. Oxpacka CynepM mnotpebyer 40%
MOITHOCTH OKPacO4YHOT0 000pYAOBaHUs. 3aTpaThl Ha CoAep KaHue 000PYIOBaHUS COCTABIISIOT |
MJIH. py0. B TOJ B LieHaX 0a30BOro roja BHE 3aBUCUMOCTH OT IPOLIEHTA MCII0JIb3YeMON MOIIHO-
CTH.

EsxerosHbple MOCTOSIHHBIE ONEpAllMOHHBIE 3aTpaThl Ha npous3BoAcTBO CynepM (6e3 yuera
aMOPTHU3aIlMN) COCTABIT 6 MIIH. pyD. B IIeHaX 0a30BOr0 T'0O/a, CKETOHBIC TICPEMEHHBIC 3aTPATHI
Ha npousBocTBo CynepM (BkItouas 3aTpaThl Ha Kpacky Juisd okpamuBaHus CynepM) cocTaBsT
10 muH. py6. B menax 06azoBoro rona. Exxeromnas Beipyuka ot mpogaxk CynepM cocraBut 32
MJIH. py0. B roJ] B ieHax 6a30BOro roja.

B pesynbrare peannzanuu npoekTa NpuObLUIb 10 YIUIaThl HAJIOTA OT IPOAAXK APYTUX MOJie-
aei nanarok komnanuu «AbB» cHusuTcsa Ha 5 MIH.pyO. B leHax 0a30BOro roja B TEUYCHUE Iep-
BBIX 5 JIET.

[TorpeGHOCTH IpOEKTa B YUCTOM OOOPOTHOM KamuTaie cocTaBiseT 18% BBIpyUKH OT Ipo-
Jax.

CraBka Hanora Ha npu6ObuIb coctaBisteT 20%. Jpyrue Halnoru yuTeHbl B ONEpallMOHHBIX
3arparax.

Temn uHOmsAuMU paBeH 6% rofoBbIX. PeanbHast cTaBka JUCKOHTHPOBaHUS paBHA 7% ro-
JTOBBIX.

Tpebyercs oLleHUTh KOMMEPYECKYIO 3P (EKTUBHOCTh MPOEKTA CTPOUTENILCTBA 3aBOJa IS
npousBojcTBa CynepM, a Takke NPOBEPUTh YYBCTBUTEIBHOCTh PE3YJIbTATOB MPOEKTA K POCTY
KalATalIbHbIX 3aTpaT Ha 20% U CHMKEHMIO BBIPYUYKH OT Ipojax Ha 10%.

3anava 4.
bajiaHC KOMITAaHUM XapaKTePU3yeTCs CICAYIONMMHU JTaHHBIMH.
AKTHUB, MJTH. pYO. [Taccus, miH. pyo.
JleHe)KHBIEC CpelicTBa 83 Kpeauropckas 3a0KEHHOCTh 183
DUHAHCOBBIC BIOKEHUS 51 KpaTtkocpounbsie kpeautsl OaH- | 286
KOB

JleObnuropckast 3a/I0JDKEHHOCTD 6294 | JlonrocpodHbie 00s13aTeIbCTBA 6300
HesaBepuiennoe npon3BoaCTBO 8 Htoro o6s13aTenpcTBa 6769
3amacel 1330 | CobGcTBeHHBIE CpencTBa 27420
IIpoune Tekynyie akTUBbI 503
WToro Texkymime akTHBBI 8269
OcHOBHBIE cpejicTBa M KamuTanb- | 25889
HBIE BJIOKCHUS
HemarepuanbHbie aKTHBBI 31
HToro BHEOOOPOTHBIE AKTHBHI 25920
Wroro akTus 34189 | HUToro maccus 34189

CripaBouHast HHpOpMAaLIK:
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CraBka Hanora Ha npuoObulb = 20%, Bce MPOLEHTHBIE PacXObl MPUHUMAIOTCS K BBIUETY
IIPU pacueTe Hajlora Ha MPUObLIb OPraHU3alUMA.

OxugaeMasi B TEKyIIEM Toy MPHObLIb KOMIIAHMH 10 MpoIieHTOB u HanoroB (EBIT) =
2984 muH. py6., Temn npupocta EBIT = 6% B roa.

PacmmdpoBka cOOCTBEHHBIX CPEJICTB:

Kanurain, moiaydeHHBII OT pa3MelieHns OOBIKHOBEHHBIX akiuii: cymma = 8 013 muH. pyo.,
pa3mernienne o HomuHany = 1000 py0. 3a akiuio, 0KUIAEMBIN B TEKYIIEM MEPHOJE TUBUICH]T
= 200 py0. Ha aKIUIO, CPEIHEr0I0BOM TEMIT MPUPOCTA AUBUICHIOB = 6% TOJIOBBIX, TEKYIIHUMA
peiHOYHBIN Kypc = 2000 py0. 3a akuuio.

Kamnuran, nmonydeHHbIl myTeM pa3MelleHus MPUBUIETUPOBAHHBIX aKiMii: cymma = 2 165
MJH. py0., pa3memenue mo HomuHany = 1000 py0. 3a akuuro, GUKCUPOBAHHAS CTaBKa JUBHJICH-
na = 15% romoBbIX, TeKymui peiHOYHBIH Kype = 1050 py6. 3a akiuto.

Hepacnpenenennas npuObuis komnanuu = 17 242 miH. pyo.

Jlanabie GUHAHCOBOTO PHIHKA:

bespuckoBas craBka = 7% TroJI0OBBIX.

Koaddumument cucremarudeckoro prucka f komnanuu = 1,1.

[Tpemust 3a ppIHOUHBIN pUcK = 8% rOJ0BbIX.

PactnmmdpoBka 00s13aTebCTB KOMIIAHUU:

Kpartkocpounsie kpenuTsl 0aHKOB: cymma 286 MiH. pyo0., cpennsis craBka = 12,5% romo-
BbIX. [IpOIIeHTHI BBIMIIAYUBAIOTCS MPY MOTAIICHUU.

Honrocpounsie obnuranuu: cymma Boirtycka = 5 000 miuH. py0., HOMUHAT OJHOM 00JMra-
uu = 10 TbIC. pyO., CpoK A0 moramenus = 4 roga, KynoH = 10% rofoBbIX, BIIJIaTa IPOIICHTOB
— OJIMH pa3 B roJi B KOHIIE rojia. PeIHOYHEIN Kypc oOnuranuu = 97%.

Honrocpounsiit kpenut Oanka: cymma = 1 300 miH. py6., cpok 1o moraimieHus = 4 roja,
crtaBka = 12% rofoBBIX, BBIIJIaTa MPOIEHTOB — OAWH pa3 B Toj (Onrkaifiiasi BhITIJIaTa yepes
roj).

TpeOyeTcst onmpeeTuTh CPETHEB3BEIICHHYI0 CTOMMOCTh TIPUBJICUCHUSI KalluTasa.

3amaua 5.

000 «Cdepa» paccmMaTpuBaeT BO3MOXKHOCTh peaH3alliil MHBECTUI[MOHHOTO MPOEKTa 10
CTPOUTENILCTBY M TMOCJENYIOIIeH 3KCIUTyaTallid MUHU-3aBOJla 1O MPOU3BOJICTBY CXKMKEHHOTO
npupoaHoro raza. CTouMocTs KanuTajaoBioxeHui cocrasiger 300 MiH. pyO., MPOIOIHKUTENb-
HOCTh MHBECTUIIMOHHOM (pa3el = 1 romy. 'ogoBast BeIpyYka OT MpoJaXk MpH YCIOBUU MOJTHOM 3a-
IPy3KU MPOM3BOJICTBEHHBIX MOIIHOCTEH B 1eHax 6a3zoBoro roga = 220 muH. py0. Onepanuos-
HbIE 3aTpaThl 0€3 aMOpPTH3allMU M HaJora Ha UMYILECTBO B IIeHaX 0a30BOro rojia mpu yCcIOBUHU
MIOJTHOM 3arpy3KH MPOMU3BOJCTBEHHBIX MOIIHOCTEN = 60 MIIH. py0., B T.4. mocTostHHBIE = 10 MIIH.
py0. u mepemernsie = 50 MiH. py0. Cpok skcruTyaTanuu 3aBoaa = 10 jet, amopTu3aius Hauuc-
JseTCs TMHEUHBIM MeToioM. Okuiaemas 3arpys3ka pou3BOACTBEHHbBIX MouiHocTel = 70% B 1-
i u 10-# roxer sxcruryatanuu U 100% co 2 mo 9 roxael axcrmyaramnuu. [loTpeOHOCTh B UHCTOM
0o0opoTHOM KamuTasie cocTaBiseT 15% BeIpydku oT mpoaax. CTaBka Hajora Ha NpHUOBLIb =
20%, Haymora Ha UMyIIeCTBO = 2,2%.

Temn uHmAnMu = 8% rogoBeiXx. CTOUMOCTH MPUBJIEYEHUS COOCTBEHHOTO KaluTaua mpu
6e37101r0BOM (uHaHCUpOBAaHUU MHBecTUIMN = 20% romoBbIX. s peanuzanuu mpoekra mpu-
BJeKkaeTcss KpeauT Ha cymmy 210 muH. py0. mo ctaBke 14% ronoBeix Ha 4 roxa. [loramenue
OCYIIIECTBIISIETCS B KOHILIE TPETHEr0 M YETBEPTOro I'0JI0B MOJIb30BAaHUS PABHBIMHU IIJIaTEKaMH I10
105 muH. py0. IIpenenbHas cTaBka 1o KpeAauTy, NO3BOJIAIOIIAs OTHOCUTH MPOLIEHTHI HAa PACXO/Ibl,
cocraBisieT 10%. Tpebyercsa onpenenuts NPV mpoekta MeTo10M CKOpPPEKTUPOBAHHOM MprBe-
nenHoit croumoctu (APV).

3agaua 6.
MHBECTHIIMOHHBIN TPOEKT MNpEeAyCMaTPUBAET CTPOUTEIHCTBO MHOTO()YHKIMOHAIBEHOTO
KomIuiekca oOmmM oobemoM 41 708 kB. M. 3aTpaThl MO NPUOOPETEHUIO 3€MJIM COCTABISIOT
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2 062 ThIC. MOJUI. 3aTpaThl Ha MPOEKTHUPOBAHKE COCTABIAIOT 50 MOJUI./KB.M. 3aTpaThl Ha CTPOH-
TEJIBCTBO COCTABIAOT 1451 nosur./KB.M.

Pacnpenenenne 3atpaT Ha npuoOpeTeHHE 3eMJIH, IPOSKTHPOBAHUE U CTPOUTENIHCTBO MO
KBapTajaM MHBECTHULIMOHHOM (pa3bl UMeeT caeyroIui BUL:

Y1Q1 | Y1Q2 | Y1Q3 | Y1Q4 | Y2Q1 | Y2Q2

[TpuoOperenue 3emin 100%
ITpoexTupoBanue 50% 5,6% 5,6% 5,6%
CTpouTensCcTBO 4% 3% 6% 8%

Y2Q3 | Y2Q4 | Y3QL | Y3Q2 | Y3Q3 | Y3Q4

ITprobperenue 3emnu

ITpoekTupoBanue 5,6% 5,6% 5,6% 5,6% 5,6% 5,6%

CTpOouTensCTBO 10% 16% 24% 15% 11% 3%

YucTthle JOXOABI OT CJa4M MOMEIIEHUH B apeHay (3a BHIYETOM ONEPALMOHHBIX PACXOJOB)
110 30HaAM UMEIOT CIEAYIOUIMN BUA:

3oHa | Mcmonws3oBaHue Axops | [lnmomans, YucTteil 1oXo1 OT
KB.M. apeH/IbI,
JIOJUL./KB.M./TO]
1 OducHble MOMenIeHus 13 637 300
2 CynepmapkeT u JleTckue ToBapsl + 5317 250
3 duTtHEC U DIECKTPOHUKA + 5140 300
4 MynbTuIiexc + 4231 120
5 Bboynunr u Jlerckuii pa3BinekaTenbHbIN IIEHTP + 3 986 120
6 Pecropansr, kade u dact-pyn 2 186 478
7 Toproseie mnomaan - 0-50 kB.M. 299 1200
8 Toproseie momnamy - 50-150 kB.M. 2 260 850
9 Toprossie momamm - 150-250 kB.M. 2 323 600
10 Toproseie momaau - >250 kB.M. 2329 455

B 30nHax 2-5 pa3mermaroTcs sIKOpHbBIE apeHIaTOPBI, ¢ KOTOPBIMU 3aKJTFOYAI0TCS JIOITOCPOY-
HBIE JIOTOBOPHI apEH/IbI, MpeycMaTpHUBAIONIKe MTpadHble CAHKIIMH 32 OTKa3 OT MCIOJIb30BaHH
TJIOIIAACH.

[Ipenmonaraercs, 4To J0Jisi CBOOOAHBIX TUIOMIAEH B 30HAX, HE 3aHSITHIX SKOPHBIMU apeH-
natopamu, coctasisieT 10%.

Hauano moxy4deHust 10X0J0B OT CIa4u IOMEIIEHUI B apeHy — 2 KBapTani 4 roja peain3a-
IIUU TIPOCKTA.

B 4 xBaprane 8 roga peanuszaiyu npoeKkTa mpeanonaraercs npojaaxa oorexra. CtaBka Ka-
MTUTATA3AIAHA YUCTHIX JIOXOO0B OT apeHIbI ITPH OINPEICICHUH IISHBI MTPOJIAKH PUHUMACTCS PaB-
HOH 12% romoBbIX.

Jlis peanm3anyy MPOEKTa MPHUBJICKACTCS BATIOTHBIM HHBECTUIIMOHHBIA KPEIUT, TPAHIIH
KOToporo nmokpeiBatoT 80% 3aTpaT Ha MPOEKTUPOBAHUE U CTPOUTENHCTBO B MEPUOJT CO 2 KBapTa-
7ma 2 roga no 4 kBapran 3 roaa peannsauuu npoekra. CraBka Mo 3TOMY KPEAHMTY COCTaBIISIET
12% ronoBbIX.

[TpemycmarpuBaeTcs oralieHue STOro KpeauTa B 3 KBapTalie 4 rojia peajln3aiyy MPoeKTa
3a C4eT HOBOT'O KpEeIHTa MOJ 3aJ0T JOCTPOCHHOTO M (DYHKIMOHHpYOIIero oosekra. Cxema 00-
CITY’)KMBaHUS ¥ TIOTAIICHUS] BTOPOTO KPeInTa IpeaycMaTpuBaeT 15-1eTHre exeKBapTabHbIC aH-
HYWUTETHBIC TUIATEXH MO cTaBke 9% romoBeiX. B cnyuae nponaxu oOwekTa B 4 kBapraie 8 roaa
peau3alnuy MpoeKTa OCYIIECTBISETCS TOCPOYHOE TOTallleHne 3TOr0 KpeauTa.

CraBka HJIC cocraBnsier 18%, craBka Hanora Ha umymectBo — 2,2%, craBka Haiora Ha
npuObLIb — 20%. [lepron amopTuszanuu oobekTa cocrapiuser 30 ner.

Tpebyercsa oneHUTh 3PPEKTUBHOCTD MPOEKTA I JOJEBOIO MHBECTOPA, €CIM Tpedyemast
JIOXOIHOCTEL Ha €ero KamuTaj cocTtaBiieT 16% romoBBIX.
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3amaua 7.

[TpoekT mpeaycMaTpuBaeT CTPOUTENBCTBO MSICOTIEPEpadaThIBAIOIIEIO0 KOMOMHATA MOIITHO-
cTht0 B 750 TOHH npoaykuuu B kBapTail. [lmaH-rpaduk BeIIOJHEHUS pa0OT HA MHBECTUIIMOHHON
daze uMeeT CIeayomui BUI.

OCHOBHBIE Pa0OTHI U MEPOTIPHUSITUS I'ong 1 I'og 2 I'on 3
1123412341234

ApPXUTEKTYPHOE POEKTUPOBAHUE + |+

TexHOIOrnuecKoe NPOEKTUPOBAHNE +

CTpouTEnsCTBO IPOU3BOJACTBEHHBIX KOP- + |+

IIyCOB

MoHTax 000pyJ0BaHUS +

Haiim 1 o0y4yenne nepconana S B B e B

3amyck Ipou3BOJICTBA +

OTKpBITHE MarasuHoOB + |+ |+ |+ |+ ]+

HapamuBanne BBIIIYCKa + |+ | +

Brixox Ha m1aHOBEIE 00OBEMBI + |+ |+ |+ |+

CTouMOCTb apXUTEKTYPHOTO IPOSKTHUPOBAHUS COCTABISIET 15 MIIH. pyO, TEXHOJIOTHYECKO-
ro npoektupoBanust — 10 MiH. py0., ctpouTenbHbIX padot — 40 MIH. py0., OCHOBHOTO TEXHOJIO-
THYECKOTO 000pYIOBaHMS, MOHTQXKHBIX M ITyCKOHAIAA0YHBIX pabor - 280 MiH. py0, Bce cToH-
MOCTHBIE TIOKa3arenu npuBeeHsl ¢ yuetoM HJIC u oTpakaroT oxunaeMyro HHQIISINIO Ha HHBE-
CTUIIMOHHOM (a3e.

[Ipenmonaraercsi, 4To TJIABHBIMU KaHAJIaMH cObITa CTaHYT (pUpMeHHBIE Mara3uHbl. CTpate-
TUS Pa3BUTHSA MPEAIONAraeT OTKPhITHE 6 Mara3uHOB, IOKBAPTAIBHBIN IJIaH UX OTKPBITUS MPH-
BEJICH B Ta0JIHIIE.

OTKpbITHE Ma- Tom 1 Tom 2 Ton 3
ra3uHOB
| xBapTan 0 1 1
Il kBapTan 0 1 0
Il xkBapTan 0 1 0
IV kBapran 1 1 0

Marasunsl OynyT pa3MelaThesi Ha apeHI0BaHHBIX Iuionaaax. CobcTBeHHOE 000pya0Ba-
HHUE BKJIIOYAeT BUTPUHBI U XOJOAMUJIBHBIE Kamepsl oOuiel ctoumocthio 500 Thic. py0. B 6a3uc-
HBIX IIeHaX. JIJIS OoCTaBKU MPOJYKIMU B TaKUE Mara3wHbl OyJeT mpuolOperaThes pedprkepa-
TOpHasi TEXHHUKA U3 pacyeTa | aBTOMOOMIIb CTOMMOCTBIO | MITH. py0. B Oa3UCHBIX IeHaX Ha 2 Ma-
ra3uHa. Temmnsl oxumaeMol MHQIISIIIUU COCTaBISAIOT 7% B TOM, HHQIISIHS SBISIETCS OTHOPO/I-
HOM.

[TpoexkToMm mpeaycMOTpeH JMHEHHBIN criocod HauMciaeHus: aMmoptuzauuud. Cpok aMmopTH3a-
UM 37aHUI U COOpYKEeHUI paBeH 15 rogam, MamuH 1 000pyAoBaHMs (BKIIOYasi 000pyI0BaHUE
1u1st MmarasuHoB) — 10 rogam, aBToMoOuMIe-pedprkepaToB — 7 rogam.

[ToxkBapTa/ibHBIN IUIAH BHITYCKA TOTOBOM MPOAYKIIMHU MPEACTABIEH CleayIouiel Tabauien.

[IpousBoacTBo, T'on 1 T'on 2 T'on 3 Ton4 Tons
TOHH
| kBapTaun 0 150 750 750 750
Il kBapTan 0 375 750 750 750
Il xBapTan 0 525 750 750 750
IV xBapran 0 750 750 750 750

Cpennen3BenieHHas 1eHa 1 Kr. mpoaykiuu coctaBuT 290 py0. B 0a3UCHBIX IIeHaX (BKIIIO-
yast H/IC), cpenneB3BemeHHas meHa 1 Kr. 3aKymaemMoro >KuBoro msica — 115 py0. B 6a3uCHBIX
nenax (Bxmouas HJ[C). 3aTpaTsl Ha JOCTaBKY COCTABISIOT 5 py0. Ha KI. )KHMBOTO Msica B 6a3uc-
HbIX eHax (Bkaovast H/IC). Beixon nmpoaykuuu cocrasinsier 70% yOoitHoro Beca.
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[Tnan o nepcoHay npeicTaBlIeH CIeayIomel Ta0Iuei.

[lepconan, ue- I'og 1 I'og 2 I'on 3 Ton 4 Ton 5
JIOBEK
| kBapTai 0 40 100 100 100
Il kBapTan 0 60 100 100 100
Il kBapTan 0 80 100 100 100
IV xBapran 20 100 100 100 100

Cpennsist 3apaboTHas 1uiata paBHa 25 ThIC. py0. B 6a3ucHbBIX eHax. CTOMMOCTh dHEprope-
CypCcOB cocTaBisieT 6 ThIC. py0. Ha 1 ToHHY BbIlTycKa B 0a3ucHbIX 1eHax (Bkiatodas HIC). TIpo-
gyne pacxonsl (Bkiouas H/IC) cocraBisitoT 15% COBOKYIHBIX ONEPAIlMOHHBIX PAcXoJoB (HE
BKJIFOUYAIOILIUX aMOPTHU3ALIHIO).

CraBka HJIC Ha ckoT, mMsco u msconpoayktel coctasiser 10%, ctaBka H/IC Ha ocranb-
Hble ToBapbl U yciuyru = 18%. HJC, ynnadeHHbIN IpHU OCYIIECTBICHUH KaMUTAIbHBIX BIIOXKeE-
HUM, Bo3MemaeTcs 3a cuet nocrymwienuit HAC ot mokymnaresneit mpoekTHoro npoaykra. CraBka
CTPaxoBBIX B3HOCOB BO BHeOKeTHBIE (hoHIbl cocTaBisger 30%, Hamora Ha npudsue — 20%,
HaJIora Ha UMYIIEecTBO — 2,2%.

YucThlil 000pOTHBIN KanuTam npoekTa coctanisieT 20% BBIPYUYKH OT MPOJIAK.

duHaHCHPOBAHUE MTPOSKTA INIAHUPYETCS] OCYIICCTBUTHh YaCTUYHO 3a CYECT CPEICTB WHUIIH-
aTopa, a YaCTUYHO 3a CYET MPUBJICUCHUS 3a€MHBIX cpeAcTB. KpeauT BeiaenseTcs equHOBpEMEH-
HO B 4 KBapTajie peanu3auuu npoekra Ha cymmy 300 MuiH. py0. ¢ HOTralieHHeM €XEeKBapTallb-
HBIMM aHHYUTETHBIMU IJIaT€KaMU B TeueHue uyeTwipex JieT. [IpouentHas craBka = 14% romo-
BbIX. CTOMMOCTh TIPUBIICUYCHUS COOCTBEHHOTO KalWTaja MPU OTCYTCTBHH JOJTOBON HArpy3KH
coctaBisieT 20% TrogOBBIX.

Tpebyercs oleHUTh KOMMEPYECKYIO YPPEKTHBHOCTD PEaTU3aIiH TPOEKTA.

3amaua 8.

bu3zHec-ipoeKT mpenycMaTpuBaeT CO3/JaHue PECTOPaHa PYCCKOM KyXHHU B KPYITHOM TOpoOJie
ommkuero [TogmockoBes. CMmeTa pacxo 0B Ha OTKpbITHE pecTopaHa (Bkitouas HJIC) Bxmrouaer
CJEeIYIOIUE CTaThU.

Cratbs pacxooB CymmMma, [Tepuon ocymiecTsie-
ThIC. pY0. HUs
CTpouTEnBbCTBO 3/1aHUS 12 000 MapT — Mai
PemoHT nomenienuit 6 000 HIOHb — UIOJIb

OcHalueHue 3aj0B 3000 aBr'yCT

TexHOMIOTHYECKOE 000PYIOBAHHE 1500 HIOJTH
(yxns)
[Tpoune 3aTpaThl 3000 beBpaib - UIOJIb

AMopTH3alHs HAYUCISAETCS JTMHEWHBIM criocoooM. Cpok aMOpTH3aliK 3JaHUil U COOpY-
xeHu paBeH 15 romam. Cpok amMOpTH3AIMU TEXHOJIOTHYECKOTO OOOpYAOBAHUS M OCHAIICHUS
3as10B paBeH 10 romam.

DKcmlyaTtanus pecTopaHa HauWHAeTCsl B CEHTAOpe MEepBOro rojaa peaius3aluy MpOeKTa.
[Ipenmonaraercs, 4YTO YUCIIO MOCETUTENEH OyIET OCTaBaThCsl CTAOUIBLHBIM IO TOJIaM Peaanu3aluu
IIPOEKTa MPHU CE30HHBIX KOJIeOaHUSAX MOCemaeMocTH o MecauaM. [IporHos mocemaemMoctu 1o
MeCsIIaM UMEET CHEAYIOIINM BU!

STHB deB | mapt | amp Mall | MIOHb | UIOJIb | aBT | CEHT | OKT | HOoA0 | JeK

5600 | 5600 | 5800 | 5800 | 6000 | 6000 | 6000 | 6000 | 6200 | 6200 | 6200 | 7200

Cpennuii yek pecropaHa B 0a3MCHBIX II€HAX OXKUIAeTcs Ha ypoBHe 650 pyOieil, rogoBbie
TEMIIBI IPUPOCTA CPEIHErO YeKa paBHBI 15% B TeueHue NEpBBIX IIATH JIET pealu3aliuy IPOEKTa,
Jlanee COOTBETCTBYIOT TeMiy uHGusanuu. [Iporaozupyemslit TeMn HHQIAIMH paBeH 8% roJ0BbIX
B TEUEHHE BCEro Mepuoja peanusanuu npoekra. Jlons 3aTpaT Ha NPOAYKTHl B CTOMMOCTH 4Y€Ka
(food-cost) paBua 25%.
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Xo34iicTBeHHAsI ESTEIBHOCTh pecTopaHa 00eCcreunBaeTCs CISAYIONUM IITaTOM COTPY/I-
HUKOB:

JoKHOCTD Kou-Bo B 3apruiara,
mrare | ThIC.py0./Mec. B Oa-
3MCHBIX LIEHaX
AJIMUHUCTpPATUBHO-
yIpaBlIeHYECKHil epCOHA
Jupekrop 1 120
3am. TUpeKTopa 1 80
I'maBHBIN Oyxranrtep 1 40
JIupexTop 1Mo MapKeTUHTY 1 50
Otien 3aKyInoK
3aKynmuk 1 30
ToBapoBen 1 30
Boaurens 1 30
Kyxns
led-moap 1 120
[ToBap 5 30
ITocynomoitmuk 3 20
3an
AJIMUHHCTPATOP 3aj1a 2 40
Kaccup 1 30
bapmen 2 30
Odwunmant 6 20
Y6opmuna 2 20
Crnyx6a 6e30macHOCTH
HauanbHUK OXpaHEI 1 50
OxpaHHUK 1 30
["apaepobumk 1 30

[Tpoune omepanMoOHHBIE pacxXojbl (HE BKIIOYAIOT 3aKYNKYy MPOJIYKTOB, OIJIATy TPYAa,
HaJOTH W amMopTu3aiuio) coctaBisitor 600 Thic. pyO. B 0a3UCHBIX IIeHaX B MecsI] (BKJIOYas
HJC).

CraBka HIIC = 18%. CrtaBka cTpaxoBBIX B3HOCOB BO BHeOMOkeTHBIE GoHAB = 30%.
CraBka Hanora Ha umMyIiecTBo = 2,2%. CraBka Hanora Ha npuObLIL = 20%.

[TpoekT puHaHCHpYETCS UCKIIOYUTEIHHO 3a CUET JI0JIEBOTO KaluTajia, CTaBKa TUCKOHTHU-
poBanus = 18% rogoBBIX.

Tpebyercs MOCTPOUTH MPOTHO3 JICHEXKHBIX MOTOKOB IPOEKTa Ha MEpBbIE IIECTh JIET €ro
peanu3alyy U OLEHUTh €ro KOMMEpUECKyIo 3(pPEeKTUBHOCTD.

3agaua 9.

VYronpHas 1maxta reHepupyeT 10xo1 B pazmepe 300 MIIH. JOJUI. B TOJ OT MPOU3BOJICTBA U
IpoJaku 6 MIJIJIMOHOB TOHH YISl 1o 1ieHe 50 1osi1. 3a ToHHY. ['0/10BBIE€ TOCTOSIHHBIE U3ACPKKU
paBHbl 130 MIIH. 10JU1., TIEPEMEHHBIE U3EPKKH COCTABIISIIOT 22 OJUL. 32 TOHHY. DTH U3JIEPKKHU
BKJIIOYAIOT aMOPTH3ALIMI0, KOTOPasi MOJTHOCThIO OKPBIBAET KAlUTAJIbHBIE PACXO/bl HA MOEP-
aHue (QYyHKIIMOHUPOBAHUS IIaXThl. 3amackl yriisi olleHUBatoTcs B 60 MIIH. TOHH, 4TO MO3BOJISET
MOJIJIEPKUBATh CTAOMIBHBIN 00beM 100b1un B TeueHue 10 net. CtaBka Hamora Ha MPHUOBLIb paB-
Ha 30%, u mpexamnonaraercs, 4YTo yObITKM MOTYT ObITh HEMEIJIEHHO HCIOJIb30BaHbl B KaYeCTBE
HAJIOTOBOT'O IIHUTA MO JPYTUM HAIPaBICHUSM OW3HECA.

KitoueBbiM (hakTOpoM pHCKa SBIISETCS U3MEHUYUBOCTH LIEH HA Yrojb, KOTOPbIE TECHO KOp-
PETUPYIOT C TUHAMUKOM 00IIei SJKOHOMHUYECKOW aKTMBHOCTHU. 3a J000H KaJeHIapHBIH ToJ 11e-
Hbl Ha Yrojib MOTryT yBenu4uuThes B 1,1275 pasza ¢ BepoarHocThio 0,47 WM yMEHBIIUTHCS B
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1,1275 pa3a c BeposiTHOCTBIO 0,53, HO ITPH 3TOM IIEHA HE MOKET ynacTh HUxke 30 10J1. 3a TOHHY
niu Beipactu Bbiiie 100 momt. 3a ToHHy. bespuckoBas craBka paBHa 6% TOJOBBIX.

[Tycth B F000# TOJl MPOEKT MOXHO 3aKPBITh C HYJIEBBIMU YUCTHIMU JIMKBUAITMOHHBIMH
noctyrieHusiMu. TpeOyeTcst OLleHUTh CTOUMOCTD IAXThl M CTOMMOCTD OIIIMOHA Ha BBIXO/.

Taxoke TIpeAroNoknuM, YTO BO3MOXKHO YBEIMYEHHE CKOPOCTH 100buH 10 10 MIIH. TOHH B
rOJl, YTO MPHUBEAET K POCTY MOCTOSIHHBIX pacxoaoB Ha 30 MJIH. JOJUL. B TOJA U MOTpeOyeT MHBe-
cTunmii B pazmepe 125 miH. gomt. Tpebyercs MpoBepUTh 1EeNeCO00Pa3HOCTh UCTIONHEHUS ATOTO
OMIIMOHA MIPU pean3alii CaMOro ONTUMHUCTUYECKOTO CIIEHApUs U3MEHEHHUS 1IeH Ha YTroJlb B M-
TOM IOy peaji3aliy MPOeKTa (YTO MO3BOJIUT BHIOPATh BECh OCTAIOIIUICS 00bEM yIJIs 3a Mepu-
0/]1 C IIECTOTO 10 BOCbMOM TOJ).

3amaua 10.

Komnanust SEG 3aHmmaercss mpou3BOACTBOM U pealln3aluell TeHEpaToOpOB AIEKTPOIHEP-
I'MH, paboTaroIuX Ha COJHEUHBIX OaTapesx. B HacTosiiee BpeMs Ha pacCMOTPEHUHU HAaXOAMUTCS
IPOEKT 0 pa3BUTHIO OM3HEca B OAHOM u3 pecryonuk Cpenneil A3uu. IHBeCTUIIMOHHBIE 3aTpa-
ThI IO IPOEKTY COCTABIIAIOT 80 MIIH. TOJLI.

CpenHeB3BelIeHHAs] CTOUMOCTb IIPUBJICUEHMSI KallUTala JJisl peajin3aliy IpoeKTa COCTaB-
nset 10% rogoBeix. be3puckoBas ctaBka paBHa 2% TOJI0OBBIX.

CornacHo pe3yibTaTaM MapKETHMHIOBBIX MCCJIEI0BAaHUM, BOZMOXKHBI TPU CLIEHApUS peau-
3allUM MPOEKTA — ONTUMHUCTUYECKUHN, OKHIaeMblii U IECCUMUCTHYECKHH. BeposTHOCTB peann3a-
LMY ONTUMHUCTHUYECKOIO CLIEHapus oLeHuBaercs B 28%, rooBble ONEPAIMOHHBIE TOCTYIICHUS
B T€UEHHUE TpeX JIeT Ipu 3TOM cocTaBAT 50 MIIH. 10JUL. B roJl. BeposTHOCTB peanu3auuu oxuia-
eMoro cueHapus oueHuBaercsi B 43%, romoBble ONepallMOHHbIE MTOCTYIUIEHUSI B TEUEHUE TPEX
JeT MpU 3TOM COCTaBAT 36 MIIH. JI0JUL. B roJl. BeposTHOCTH peanu3aluy NeCCUMUCTUYECKOTIO
creHapus olleHuBaercs B 29%, roJoBble OlepalliOHHbIE TOCTYIUIEHUS B T€YEHUE TPEX JIET MPU
3TOM COCTaBAT 16 MIIH. JOJUI. B TOJ.

[TpoekT MOXkeT ObITh OTIOXKEH Ha OJIUH T'OJ], IPXU TOM BO3MOXHOCTb pealln3aliy MpoeKTa
KOHKYpPEHTaMH HCKJIIoueHa. B TedeHne nepuojia OTCpOUYKH MOXKHO MOJTYYUTh 00Jiee TOUHYIO WH-
(dbopManuio 1 oNpeaeanTb, KaKoi clieHapuil OyaeT pakTHYeCKH pealn30BaH.

Tpebyercs OLEHUTh MPOEKT METOJOM JHUCKOHTHUPOBAHMS JIEHEKHBIX MMOTOKOB M METOJIOM
pEaIbHBIX ONIIMOHOB.

Samgaua 11.

[To pe3ynbTatam npeaBapUTENbHONW pa3BEIKH 3arachl pyJabl B MECTOPOXKIECHUH OLIEHHBA-
forcs B 150 MIIH.T. CO cpeHEKBaApaTHUYECKUM OTKJIOHEHHEM 50 MIIH.T. M CoJlep’KaHueM MeIu
2% co cpenHekBaapaTHuecKUM OTKJIOHeHHEM 0,5%. JleranpHas OlleHKa, O3BOJISAIONIAS] TOYHO
onpeaenuTh 00bEM 3aMacoB pyJibl U CoiepKaHUE MeU, TpeOyeT MPOBEAEHUS ABYXJIETHUX padoT
CTOMMOCTBIO 12 MiH. oyut. B rof. HBecTHIIMU B HHPPACTPYKTYPY, HEOOXOIUMYIO Ul pa3pa-
OOTKH MECTOPOXKIEHUS, OIIEeHUBAIOTCS B 450 MITH. 70JU1. (C MpeoiaraeMbpIM OCBOEHUEM B 00b-
eme 300, 100 u 50 maH. 1o/UL. B TeYEHHE TpeX JieT). IHBeCTHIIMK B MOIIHOCTHU IO J00bIYe U
oOorameHnio oneHuBaroTcs B 10 10/11. Ha TOHHY €XeroJHo Jo0bIBaeMol pyabl (¢ mpearnosara-
eMbIM ocBoeHHeM B nponopuuu 40% Bo Bropoil ron u 60% B TpeTuil roa mocie Hadajaa WHBeE-
CTHPOBAHUS B UH(PPACTPYKTYpPY).

Pa3zpaboTky MecTOpOXIeHUS MOKHO HauyaTh yepe3 5 yeT (mocie ABYX JIeT AETalIbHOM
OLICHKH M TpeX JIET UHBECTHUPOBAHUS B MHMPACTPYKTYpy U MOUIHOCTH IO 100bIYe U oboraiie-
HUIO) ¥ BECTH B TeueHHe 15 JeT, u3BJeKas 3arac Chlpbsi pABHOMEPHO 10 roJjaM. 3aTpaThl Ha 3a-
KpBITHE MIAXThI TOocie 15 et sKcIulyaTanuy OleHUBAOTCS B 45 MITH. 10T

[lepemeHHbBIE ONEpaLMOHHBIE 3aTpaThl HA SKCIUIyaTAllMOHHOW (a3e oueHHBaroTcs B 12
JIOJIJI. 32 TOHHY, TTIOCTOSTHHBIE OTleparimoHHbIe 3aTpaThl — B 120 MitH. 1011, B roA. OOoranieHHbIH
KOHIIGHTPAT MEIHOM pynbl OyaeT mepenaBaThCsl Ha MepepaboTKy METHBIM KOMOWHATaM, KOTO-
pBIM oOIlepaTop NpoeKkTa OyneT OIUIaYMBATh CTOMMOCTh NEpPEepadOTKU AaBajlbU€CKOrO ChIPhbsS
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(tommuar). Jlanmee omeparop mpoekTa OyaeT MpoaaBaTh MONYyYaeMy0 MEIb MOTPEOUTENSIM IO
OUPIKEBBIM LICHAM.

Tekymue 1eHbl Ha TOJUIMHT Meau cocTaBisitoT 800 101 3a TOHHY M U3MEHSIOTCS MpOo-
MOPLUUOHAIEHO U3MEHEHHUIO OMPIKEBO 1IeHbl Ha Me/b. bUprkeBble 1IEHbI Ha MeJlb 110 MecslaM 3a
nocneaane 10 et npuBeaeHbI B mpuiaraeMom (aiine.

[ToTpebHOCTH MPOEKTa B YUCTOM OOOPOTHOM KamuTasie cocTaBiseT 25% BBIPYUYKH OT IpO-
nax. CraBka Hajora Ha npuObLIb cocTaBisieT 30%, Ipyrue HaJIoTu Y4YTEHbI B OLIEHKaX Oneparu-
OHHBIX 3aTpaT. KanuranbHble 3aTpaThl aMOPTHU3UPYIOTCS paBHOMEPHO B TeueHue 15 ner paspa-
00TKH MecTopoxkaeHus. CTaBka JUCKOHTUPOBAHUsS cocTaBiigeT 15% rogoBbIX Mocie MoayyeHust
pe3yJbTaTOB AeTaIbHON OlleHKH U 30% roJ0BBIX J0 MOJYYEHHUSI PE3YJIbTATOB JIETAIbHOM OlLIEH-
KH.

Tpebyercs OLEHUTh MaKCUMAJIbHO JOMYCTUMYIK) CTOMMOCTH JIMIIEH3UH Ha MPaBO JETajlb-
HOU OLICHKH U TIOCJIEAYIOIeH pa3pabOTKU MECTOPOKICHHUS.

3anava 12.

[TpoekT mpexycmaTpuBaeT opraHU3alUIO MMPou3BoJcTBa ToBapa A B oobeme 10 000 miT.,
YTO cOCTaBIAET 5% OT CYyIIECTBYIOUIET0 00beMa HALlMOHAIBHOIO PhIHKA. YBEIMYEHHUE PHIHOY-
HOTO TIPEJIOKEHUS BCIEACTBUE pealn3alliu MPOeKTa MPUBEET K CHUKEHHIO [IEHBI Ha TOBap A
¢ $105 no $100. IIpenmonaraercs, 4To 3Ta IieHa OYJACT OCTaBaThCSI HEM3MEHHOW B TCUCHHE BCETO
nepuoja pealn3aiuy MpoeKTa.

CTOMMOCTh MHBECTHIIMI B OCHOBHOM Kamutan orenuBaercs B $720 000. T'ocymapcto
OKa3bIBAET MOJIEPKKY MPOEKTY B opMe MpeaoCTaBIeHUSI CYOCUANN Ui TOKPBHITUS YacTH Ka-
nuTanbHBIX 3aTpar Ha cymMmy $120 000. [IpoaomKUTEIbHOCTD IKCILTyaTAllMOHHOM (ha3bl MPOCK-
Ta, COBIAJAIONICH CO CPOKOM aMOpPTH3AlMKU 000pyAOBaHUs, cocTaBiseT 6 ner. Ha cnemyromuit
roJl mocjie MPeKpalieHus] MPOU3BOACTBA OCHOBHBIE CPEJICTB MPOJAIOTCS MO JIMKBUAALMOHHON
CTOMMOCTH, KoTOpas orienuBaercsi B $60 000.

UucneHHOCTh TIEpCcoHala, 3a/1eCTBOBAHHOTO B pealu3aluy MpoeKTa, coctannseT 40 yern.,
cpennsis 3apaboTHast Tuata KoTopsix coctaBiser $10 000 B roa. Eciu mpoekT He peanusyercs,
TO COOTBETCTBYIOIIMU MepcoHan OyJeT 3a/lelCTBOBAaH HA JAPYTUX HPEINpPUSITHIX pEeruoHa, Ine
cpenHsist 3apabotHast 1iata cocrasisier $9 000 B rox.

Omneparop npoekta GUHAHCUPYET €XKETOJAHYI0 MPO(EeCCHOHATIBHYIO MEPENOArOTOBKY CO-
TPYIHHUKOB, 3aTpaThl B pacyeTe Ha OJHOTO coTpyaHuka coctaBisioT $100 B roa. [Ipupoct geno-
BEYECKOr0 KaluTajga COTPYIHUKOB IPOEKTHON koMmnaHuu oneHuBaercs B 50% croumoctu 3a-
TpaT Ha UX MPO(pECCUOHATBHYIO NIEPENOATOTOBKY.

Jlnis peanu3anuu mpoeKkTa exeroaHo 3akymnartes 25 000 nonypadbpukaTtos mo mnexe $10 3a
mT. Peanuzanus mpoekTa MpUBOIUT K POCTY cIpoca Ha nosygaOpuKaThl U MOBBIIIEHUIO LIEHBI C
$9.6 no $10 3a .

CraBka Hajora Ha JJ00aBJIeHHYI0 CTOMMOCTb cocTtaBisieT 18%. HJIC, ymiadeHHbli Ha UH-
BECTUIIMOHHON (ha3ze, Bo3melaercs U3 Or0KeTa Ha CIEIYIOIIMHA To Moce OCYIECTBICHUS Ka-
MUTAJIBHBIX BIOXKEHUH.

CraBka Hanora Ha mpuObUTb cocTtaBisier 20%, Hajora Ha MMYIIECTBO OpraHMU3alvi —
2,2%, Hanora Ha 10xofb! ¢puzndeckux Jul — 13%. CTpaxoBble B3HOCHI BO BHEOIOKEeTHBIE (HDOH-
IIbl, yIIJIauuBaeMble paboToaaresnem, cocTaBisioT 30% oT 3apaboTHOM IIATHI.

[Tepuon oGopora AeOUTOPCKOM 3am0KeHHOCTH coctaBisier 60 mueit. Ilepuon obopota
KPeIUTOPCKOM 3a710/KeHHOCTH cocTaBisieT 30 gaeit. [leproa o6opoTa 3amacoB u 3aTpat coOCTaB-
nseT 45 nHen.

['oToBast mpoaykuust U noyypabpuKaThl, UCIOIb3yEMbIE IS €€ MPOU3BOJCTBA, HA BHYT-
PEHHEM DPBIHKE KOHKYPUPYIOT C AQHAJIOTMYHOM MMNOpPTHOW mpoaykuuen. CTaBka MMIOPTHOU
MOLUIMHBI Ha TOBap A u noiydalOpukaT a1 ero npousBojacTsa cocrapisieT 10%.

B pesynbrare pacmupenus 00beMOB BHYTPEHHETO PBIHKA M MOTPeOIeHUs TOBapa A pacTeT
CIPOC Ha JOMONHSIOMMKA K HeMy ToBap B. Ilpm sTom 1ieHa ToBapa B yBenmumumBaercs ¢ $5 1o
$5,1, a pusmueckuii 06veM mpoaax ToBapa B yBemmumnBaercs ¢ 500 000 o 510 000 wT. B ro.
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[Ipu coxpaHeHUH KPHBOIA Cripoca Ha ToBap B Ha mpekHeM YpOBHE NPH yBEIWYECHUH IIEHBI ¢ $5
10 $5,1 pusndeckuit o0beM mpoaaxk Topapa B camxaercs ¢ 500 000 g0 490 000 mt. B ros.

B X0/ mpon3BOACTBEHHOTO MPOIIECCa OCYIIECTBISIOTCS BPEIHBIE BEIOPOCH B aTMOCHEDY,
KOTOpBIE OKa3bIBAIOT HEraTMBHOE BIMSAHME Ha HaceleHue ducieHHOCThio 100 000 wen. Ilpum
3TOM B pe3yJIbTaTe pocTa 3a001eBaeMocTH oTpaboTaHHoe Bpems cHmxaercs Ha 0,01%.

Jns obecrieueHuss BBo3a 1MoJy(GaOpUKATOB W BbIBO3a IOTOBOW MPOAYKIIMH C MPOU3BO/I-
CTBEHHOM IUIONIAJIKM MPOKJIA/IBIBAETCS HOBAsl JOPOTa, KOTOpasi MpEACTaBIseT UHTEpPEC IS UcC-
MOJIb30BaHUS MECTHBIM HacelleHneM. ExxenHeBHO noporoil OynyT mosib3oBatbes 100 wen., ro-
TOBHOCTB KOTOPBIX IJIATUTH 32 MPOE3/1 1o jgopore onenusaercs B $0,2.

CTaBKkHM TUCKOHTHPOBAHUS ISl OIEHKHM KOMMEPUYECKOW U 00IIeCTBEHHOU 3 (PPEKTHBHOCTH
npoekTta oneHuBaTcs B 10% romoBeix. TpedyeTcs OleHUTh OCHOBHBIE MMOKA3aTeIN KOMMEpUe-
CKOM 1 001ecTBeHHOU 3 (PEKTUBHOCTH MTPOCKTA.

3agaua 13.

Jist co3maHusi OHKOPaIMOLIEHTPA HCIIONIb3YEeTCS MEXaHU3M KOHIIECCHOHHOTO COTJIAIICHHS.

OO0bemM nHBecTUIIMH B 31aHue cocTaBisieT 304 MiH py0. B MEPBLI IO/ peanu3aliy MpoekK-
Ta 1 76 MJIH. py0. BO BTOpPOil IoJ] peaqu3aliy NpoeKTa, 00beM MHBECTHIIMNA B 000pyIOBaHHUE —
1 520 muH py6. Bo BTOpOii ToA peanuzanuu npoekra. Cpok aMopTu3anuu 31aHus coctanisier 30
JIET, CPOK aMopTu3anuu odopynoBanus — 10 yer. DKcrulyaranys OHKOPaJAUOLEHTPa KOHLECCHO-
HEpOM ocyliecTBiusercs B TeueHue 10 jet, mocie yero oObeKT mepenaercs KoHieneHty. Kon-
[IECCHOHHAs TuiaTa coctapisier 10 TeIC. pyd. B TOJ M BBHIIJIAYUBACTCS B TPETHEM TOAY pean3a-
[[UU TPOEKTA.

OOBeMBI YCIIYT B Tapu(bl, TADAHTHPYEMBIE KOHIICICHTOM KOHIIECCHOHEPY, BKITIOYAIOT:

Bun yenyr O6bem ycnyr B | Tapuds Ha 1 yc-
roJ, 1T. JYTY, ThIC. pYO.

MPT" uccienoBanuie OIHOI 30HBI HHTEpEca 6e3 KOH- 1500 3,29054
Tpacra
MPT wuccrnenoBanue 0HON 30HBI HHTEpPECA ¢ KOHTpAC- 3000 6,25203
TOM
KT’ mccnenoBaHne OHOM 30HBI MHTEpeca 6e3 KOH- 870 1,84591
Tpacra
KT wuccnemoBanue OJHON 30HBI MHTEpeca C KOHTpa- 1750 4,30981
CTOM
CuuHTUTpadUYecKoe HCCIeIOBaHUE KOCTHOH CHCTE- 4000 4,63886
MBI
CraTtndecKkoe WK JUHAMUYECKOEe CITMHTHTPpaprIecKoe 750 2,78332
WCCIICIOBAaHHUE OJTHOW 30HBI HHTEpECca
ODDKT® 01HOi 30HbI HHTEpeca 250 6,03052
KomOuanpoBanHoe [IDTY/KT uccnenoBanue 9500 40,03708
Kypc nucTaHiMoOHHON JTy4eBOM Tepanuy OAHOIO aTo- 2020 160,5143
JIOTHYECKOT0 00heMa Ha TMHEWHOM YCKOPHTEIe

OTH yCIIyru OIUIAYMBAIOTCS 3a CUET TEppUTOpHANIbHOM nporpammbel OMC win KoHLIEAEHTa
B ClIy4ae MX HEBKJIIOUEHHUA B TeppuTopranpHyro nporpaMmy OMC. KoHueaeHT Takke rapaHTH-
pYeT HalpaBJeHHE NAllMEHTOB B IIEHTP U3 FOCYJapCTBEHHBIX OOIBHHIL.

EsxeronHo, HauMHAas cO BTOPOIO rojia 3KCILTyaTallMd LEHTpa (YeTBEpTOro roja peaiusa-
UM TIPOeKTa), Tapu(dbl HA JaHHbBIE YCIYTH MOBBIMIAIOTCS Ha 6% B roa. OJHAKO B IIECTOM TOAY
JKCIUTyaTalluy IICHTpa, IOCJIE 3aBEpPLICHHs NEPHOJa KOMIICHCALUU KallMTaJbHBIX 3aTpaT KOH-

MarHMTHO-PE30HAaHCHAs ToMorpadus

KOMITbIOTEpHAs TOMOTrpadus

0THO()OTOHHAS! SMUCCHOHHAS! KOMIILIOTEPHASI TOMOTpagust
MO3UTPOHHAS] IMUCCHOHHASI TOMOTpaQust

B W N e
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[[ECCHOHEePa, OCYIIECTBISIETCS TOTIOTHUTENbHAS KOPPEKTUPOBKA Tapu (OB, perycMaTpuBaroias
ux cHmxkeHune Ha 30% OTHOCUTENIbHO YPOBHS MOCIIEC UHACKCAIIUH.

[Ipenmonaraercs, YTO roJOBbIE TEMITBI HHIIAIUN cOCTaBisAoT 14% B mepBbIil roj peaiu-
3anuu npoekra, 10% - Bo BTOpoHM roj peanu3anuu mpoekrta, 8% - B TPETUH roj pealn3alnuu
poekTa, 7% - B 4ETBEPTHINA I'0J] pealn3aluy NpoekTa, 6% - B HATHINA U LIECTON roJibl peanu3a-
MU MPOeKTa, 5% - nanee 10 MOMEHTa Mepeiadl 00beKTa KOHLIEJCHTY.

[Tnanupyemblil ypoBEHb 3arpy3Ku MOIIHOCTEN LieHTpa cocTaBisieT 30% B IEPBBINA ol IKC-
IUTyaTalluy LeHTpa (TpeTuil rox peanusanuu mnpoekta), 80% - BO BTOPOM rojl SKCIUTyaTalluu,
100% - maumHas ¢ TPETHEro roja 3KCILIyaTallMd W JI0 MOMEHTA 3aBEpPUICHUS CPOKa JIEHCTBHA
KOHI[ECCOHHOT'O COTJIAIICHHUS.

[TocTostHHBIE pacXOMABI MO IKCIUTYaTAIlMH IEHTPa COCTaBIsA0T 120 MiH py0. B TOA B IIeHAX
0a30BoOro roja, NepeMeHHbIE PacxXobl MO IKCIUTyaTaluu nentpa — 60 MiaH py0. B roj B IleHax
0a3oBoro roja.

[TomuMoO ycCIyT, ONpPEEeNIeHHBIX YCIOBUSMHU KOHIIECCUOHHOTO COTJIANIEHUs, KOHI[ECCHOHED
OKa3bIBAeT NPOYME YCIYTH Ha IJIATHOU ocHOBE. CBEPX/10X0/ OT OKa3aHMs ATHX YCIIYT OLIEHUBa-
ercs B 120 muiH py6. B roa. CornacHo ycaOBHSIM KOHIIECCHOHHOTO COTJIALIICHHS, STOT CBEPXI0-
XOJI pactpeiesisieTcsa MKy KOHIIECCHOHEPOM U KOHIIEJIEHTOM B ciieayromien npomnopiuu: 75% -
JIOJIs1 KOHIIeccHoHepa, 25% - 101 KOHLIEIeHTA.

Tpebyemast T0OXOTHOCTh UHBECTUIINI KOHIIECCHOHEPA B PEATBHOM BBIPAKEHHH COCTABIISIET
10% romoBbeix. CTaBKa Hajiora Ha MPUOBLIb KOHIIECCHOHEpa cocTaBisieT 20%.

Kpowme Toro, paccmarpuBanuch clieAyrouue albTepHATUBHBIE BAPUAHThI pealu3aluu Ipo-
eKTa:

1. Peanu3anus mpoekTa Ha YCIOBHSX KOHIIECCHOHHOTO COTJIAIIEHUS 0€3 BKIIIOUEHHS HH-
BECTUIIMOHHON cocTapsitoleil B Tapudsbl. [Ipu 3TOM Bce rapaHTHH KOHIIEIEHTa KOHIIECCUOHEPY
COXpaHAIOTCS, HO 0a30BbI ypoBeHb Tapu(poB cHMxkaercs Ha 30%. OgHAKO MOMOJHUTEIHHOTO
CHI)KEHHS Tapu(OB B IIECTOM TOAY IKCIUTyaTalllH LIEHTpa (BOCBMOM TOJy peaau3aliuu MpoeK-
Ta) HE MIPOU3BOJIUTCS.

2. Peanuzanus MpoeKTa YacTHBIM OMepaTOpoM 0e€3 3aKII0UEHHs KOHIIECCHOHHOTO COTJia-
mieHus: 1 6e3 Kakou-11bo rocyJapCTBEHHON MoAnepkKu. [Ipu 3TOM HCHOIB30BAIUCH CIIEYIO-
1€ JOIYIIECHHUS:

e Tapudsl Ha OCHOBHBIE YCIYI'M YCTaHABIMBAIOTCA HA BHICOKOM MEPBOHAYAJIbHOM YPOBHE, OI-
JIAYMBAIOTCSI CAMUMH MOTPEOUTENIMU MEIULUHCKUX YCIYT U HE CHUXKAIOTCS B BOCBMOM TOJy
peanu3anuy MNpoeKTa;

e OO0beM OKazaHUs OCHOBHBIX YCIIYT CHHUYKAETCS B JIBa pa3a [0 CPAaBHEHUIO C BApMAHTOM peaJiu-
3al[u¥ IPOEKTa Ha YCIOBUSAX KOHIIECCUOHHOTO COTJIAIIECHNUS;

e CrouMMOCTh UHBECTHIIMI B 000py/I0BaHUE, IOCTOSHHBIE U NIEPEMEHHBIE 3aTpaThl CHIXKAIOTCS
Ha 35%, T.K. 00beM OKa3bIBa€MbIX OCHOBHBIX yCIYT CHHXKAeTCs B 2 pasa MpU COXpaHEHUH 00be-
Ma OKa3bIBAEMBIX JTOTIOJHUTEIBHBIX YCIYT Ha IPEKHEM YPOBHE;

e OTCYTCTBYET KOHILIECCUOHHAS IJ1aTa, ¥ BECh CBEPXA0XO0/] OT OKa3aHUs MPOUYUX YCIYT OCTaeTcs
YaCTHOMY OIIEPATOpPY;

e B peanpHYI0 CTaBKY JIUCKOHTHUPOBAHUS BKIIOUYACTCS JOMOJHUTEIbHAS TIPEMUS 3a PUCK YaCT-
HOTO OIepaTopa, peaqu3yollero NpoekT 6e3 rocy1apcTBEeHHON MOIEPKKH, U OHAa YBEJIMYHBa-
ercst 10 15% rogoBeIX;

e B cBsI3U € TEM, UTO KOHIIECCHOHHOE COTVIAILIEHUE HE 3aKIII0YAETCs U LIEHTP HE MepeaaeTcs ro-
CyapCTBY MOCJE JAECITH JIET KCIUTyaTallluK, B KOHIIE PACUETHOTO MEPUO/IA B IPUTOK JE€HEHKHBIX
CPEJICTB BKIIIOYAETCSI TEPMUHAJIbHAs CTOUMOCTh On3Heca.

[lo pe3ynbraraM KIMHUYECKUX MCCIIEOBAHUN YCTAaHOBIJIEHO, YTO IOCJE MPOXOKICHUS
Kypca Jy4eBOM Tepanuu Ha JIMHEWHOM YCKOPHUTEJE BEPOSTHOCTH BBI3JOPOBIIEHUS COCTABISET
47,6%. DKOHOMUYECKUI SKBUBAJICHT JKU3HU YEJIOBEKa OLIEHUBAeTCs B 8§ MIH pyO. B 0a3MCHBIX
[IEHaX ¥ B JaJbHEWILIEM yBeJIMYHMBaeTcs Ha 2% B rojl B peaJibHOM BbIpakeHUU. PeanbHas comu-
ajbHasl CTaBKa IUCKOHTUPOBAHMS cOCTaBIsAET 3% rOJIOBBIX.
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be3 cymiecTBEeHHBIX UHBECTHIIHMIA B 3aMEHY 000pPYAOBaHUS MOXKHO OCYIIECTBIISATH IKCILTya-
TaIMIO [IEHTPA B T€UYEHHUE 15 JIeT, HO MPHU ATOM YPOBEHb 3arpy3KH MPOU3BOIACTBEHHBIX MOIIHO-
crelt muHeitHo cHmkaercs co 100% mo 50%.

Tpebyercs OlleHUTh KOMMEPUYECKYIO 3(PPEKTHBHOCTD pean3aliy MPOeKTa JJIsl 9YaCTHOTO
orepaTopa Ui TPeX Pa3IMYHBIX BAPUAHTOB pean3alui MpoeKTa (KOHIIECCHOHHOE COTalIeHUe
C BKIIFOYCHHEM HMHBECTHIIMOHHOM COCTABIIAIONICH B Tapu(dbl, KOHIIECCHOHHOE COTJIalIeHue 0e3
BKIIIOUCHUSI HHBECTULIMOHHOW COCTABJISIONICH B Tapu(bl, peaan3aius MpoeKTa YaCTHBIM Orepa-
TOpOM 0€3 3aKIIIOYCHHUsI KOHIIECCHOHHOTO COTJIAIICHHUS U 0e3 OKa3aHWs TOCYJapCTBEHHOM MO/I-
JEPIKKH), a TAK)Ke 00IIEeCTBEHHYIO 3((DEKTHBHOCTh MPOEKTA C y4ETOM OCHOBHOTO 3 (heKTa 3Ko-
HOMUKH 3]IPaBOOXPAHCHHUS — CIIACCHHBIX YEIIOBEYCCKUX KUZHEH.

3amaua 14.

PaccmaTtpuBaeTcss mpOEKT CTPOUTENHCTBA MATUCTPAILHOTO HE(PTEmpoBoaa JUIsl MTOCTABKU
He(TH HA FKCIIOPT.

[ToTpeOGHOCTh B MHBECTHIIMSIX B OCHOBHBIC CpEJICTBA B eHax 0azoBoro roga ¢ HAC mpen-
craBjieHa B Ta0.14.1.

Ta6muna 14.1.

Ne | Crarpst kanuTaabHBIX 3aTpaT MJIH py0. B |B % K | gonig uM-
n/n neHax Oa- | UTOTy nopra, %
3MCHOTO
rozaa
1 | JluneiiHas 9acTh, BKJIIOYasi pe3epBHbIC HUTKU 30639,6 32% 0%
2 | HedrenepekaunBaroniyue CTaHIIUN 9624,7 10% 10%
3 | BHemHee sHEprocHAOKECHUE 6650,0 7% 6%
4 | TexHolornyeckas CBA3b 1973,6 2% 75%
5 | Pe3epByap 287,0 0% 2%
6 | Hedrebaza 11477,3 12% 8%
7 | Mopckoii HeTeHaIMBHON TepMHUHAT 24785,3 26% 90%
8 | IIpoeKTHO-H3BICKATENLCKUE PAOOTHI 8869,8 9% 0%
9 | Utoro 94307,3 100% 28%

CrtpyKTypa KaluTalbHbIX 3aTpaT MPOEKTa M0 BUJaM SKOHOMUYECKOUN AESITETbHOCTH Mpe -

crasiieHa B Tadi.14.2.
Taomuua 14.2.

Ne | Bug sKOHOMHYECKO# OeITEIbHOCTH Hons B 00- | ons  mo-
n/m me crTpyk- | OaBIeHHOU
Type Kalu- | CTOUMOCTH
TAJIBHBIX 3a- | B IieHe, %
Tpar (3a BbI-
4eTOM HM-
nopta), %
1 | Meramryprudeckoe TpPOU3BOJICTBO U IMPOU3BOJCTBO TOTO- 35% 28,1%
BBIX METANTHYECKUX U3JIEIUN
2 | [Ipom3BOoACTBO TPOYMX HEMETAUTMYECKUX MHHEPATBHBIX 13% 34,8%
IPOJYKTOB
3 | [IpousBoacTBO MamuMH ¥ 000pYyIOBaHUs, IEKTPOOOOPYIO- 21% 26,6%
BaHUS, OJJIEK-TPUYECKOTO M OINTHYECKOTO 000pyIOBaHHMS,
TPAHCHOPTHBIX CPEACTB
4 | CTpoutenbCTBO 16% 42, 7%
5 | TpaHcnopt u cBA3b 5% 52,1%
6 | loObI4a TOIIMBHO-YHEPTETHICCKUX TOJIE3HBIX MCKOMAEMBbIX 4% 24,5%
7 | Onepanuy ¢ HeIBUKMMBIM MMYIIECTBOM, apeHIa W Mpeio- 6% 66,3%
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‘ CTaBJICHHUE yCIIYT

[Iponopuuu pacnpeneneHusl KamuTaTbHBIX 3aTpaT MO MIaraM pacdeTHOro nepuoja u Oa-
3WCHBIA MHJIEKC IIEH IS KalIUTAJIbHBIX 3aTpaT onpeaeaeHbl B Tadm.14.3.

Ta6muna 14.3.

Ne | IMTokasarens \ I1lar pacueTHOrO Meproaa 0 1 2
/1
1 | Pacnpenenenue KanmuTaJIbHBIX 3aTpar IO IIaraM pacuyeTHO-
ro nepuojaa 49,5% 44,2% 6,3%
2 | ba3ucHbIil MHACKC 11EH U1 KaUTAIbHBIX 3aTpaT 1,075 1,114 1,134

[TorpeOHOCTH B MHBECTUIUSAX B MPHOOPETEHUE TEXHOJIOTUYECKON HE(TH OLIEHMBACTCS B
2 356,0 mutH py0. B 11IeHax 0a3MCHOTO roja.
Pexxum HaIIOr000I0KEHHS MPOCKTa OXapaKkTepu3oBaH Tadi. 14.4.

Tabmuua 14.4.

Ne | ITokazarens 3HayeHue
/1
1 | Cpenusis HopMa aMOPTH3AIUU 4,9%
2 | Jloyist OCHOBHBIX CPEJICTB, 00JaraeMbIX HAJIOTOM Ha UMYIIIECTBO 21,0%
3 | CraBka Hajora Ha UMYIIECTBO 2,2%
4 | CraBka Hajora Ha MPUOBLIH 20,0%
5 | CraBka H/IC 18,0%
6 | CtaBka CTPaxOBBIX B3HOCOB B COIMAIIbHBIC BHEOIOKETHBIC (DOH/TBI 30,0%
7 | CraBka Hajora Ha JOXOJbI (PHU3NICCKUX JIHII 13,0%

OCHOBHBIE XapaKTCPUCTHKA BKCHHyaTaHHOHHOﬁ (1)213LI

IIpOCKTa IPCACTABJICHBI B

Tabm.14.5.

Tab6muna 14.5.
IToxazarens / 'ox 0 1 2 3 4 5 6 7 8 9
O0beM npokadku HeTH MO
HE(TEPOBOLY, MIIH.T. / TOJT 6 12 12 12 12 12 12 12
Tapu¢ Ha nepexauky u me- 4,02 3,98 3,88 3,79 3,69 3,60 3,50 2,22
peBaJIKy, THIC.pyO. / T.
BasucHbIl HHAEKC LIEH I 1,197 | 1,221 | 1,245 | 1,271 | 1,296 | 1,322 | 1,348 | 1,375
OKCIUTYyaTAI[HOHHBIX 3aTPaT
Iokasarens / Tog 10 11 12 13 14 15 16 17 18 19
O0beM npokadku HeTH MO 12 12 12 12 12 12 12 12 12 12
HE(TENpOBOy, MIIH.T. / TOJT
Tapu¢ Ha mepexauky u Ie- 1,71 1,73 1,75 1,78 1,80 1,82 1,84 1,87 1,89 1,92
PEBAJIKY, THIC.pYO. / T.
BasucHbIN HHIEKC 1IeH 11 1,403 | 1,431 | 1,459 | 1,489 | 1,518 | 1,549 | 1,580 | 1,611 | 1,643 | 1,677
JKCIUTYaTallMOHHBIX 3aTpar
TToxkazarens / Tox 20 21 22 23 24 25 26 27 28 29
O6beM npokadyku He(TH MO 12 12 12 12 12 12 12 12 12 12
HedTenpoBoy, MIIH.T. / TOA
Tapug Ha nepekauky u Ie- 1,94 1,97 2,00 1,73 1,76 1,55 1,58 1,61 1,64 1,68
PEBAJIKY, THIC.pYO. / T.
BasucHbIi HHIEKC 1IeH 11 1,710 | 1,744 | 1,779 | 1,815 | 1,851 | 1,888 | 1,925 | 1,964 | 2,003 | 2,044
9KCIUTYyaTAI[HOHHBIX 3aTPaT

OKcITyaTallMOHHbIE 3aTpaThl B IieHax 0azucHoro roaa ¢ H/IC npexacrasnens! B Tabm.14.6.

Tabmmma 14.6.

Ne | Crarps sKcmmyaTaliuOHHBIX 3aTpaT MIH. pyo.|B % K
n/m B  IIGHAaxX | UTOTY
0a3MCHOTO
roaa
1 | Omiara Tpyna 4740 7%
2 | CtpaxoBble B3HOCHI B COIIMATbHBIC BHEOIOKETHBIE (DOHIBI 142,2 2%
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3 | CrpaxoBaHue PHCKOB 901,8 14%
4 | TommuBo 1 256,8 19%
5 | JlenmpeccopHas mpucaaka 174,5 3%
6 | locTaBka BaxThl BEPTOJIETHBIM TPAHCIOPTOM 51,0 1%
7 | ConeprxaHue CcyaoB mopToduiora 285,0 4%
8 | JlmarHoctuka 62,4 1%
9 | IIpouue 3aTparsl 3311,7 50%
10 | Uroro 6 659,4 100%

CtpyKTypa 3KCIUTyaTallMOHHBIX 3aTpaT MPOEKTa MO BHJAaM SKOHOMUYECKON JESITeIIbHOCTH
npejacTaBieHa B Tabiu.14.7.
Ta6muna 14.7.

Ne | Bua DKOHOMHUYECKOU IEATEILHOCTU Honst B 00- | ons  mo-
/1 e cTpyk- | 6aBIeHHOU
Type  9KC- | CTOUMOCTH
rIyatanu- | B eHe, %
OHHBIX  3a-
Tpar (3a
BBIUETOM
UMIIOpTA),
%
1 | JIoObI4a TOIMITMBHO-YHEPTreTUICCKIX MOJIC3HBIX HCKOTIAEMBIX 24% 39,8%
2 | Ilpou3BoAcCTBO KOKCa, HEPTEIPOAYKTOB U SIEPHBIX MaTepHU- 6% 24,5%
QJIOB
3 | Tpancnopr u CBsI3b 10% 52,1%
4 | CTpouTenbCcTBO 5% 42 7%
5 | [Ipou3BoACTBO MamMH U 00OpPYIOBaHUS, dIEKTPOOOOPYIO- 8% 26,6%
BaHUs, DIEKTPUUYECKOTO U OINTHYECKOro 000pyaoBaHUs,
TPAHCIIOPTHBIX CPEJICTB
6 | Meramtyprudueckoe MPOU3BOJACTBO U MPOU3BOJCTBO TOTO- 9% 28,1%
BBIX METATUICCKUX U3JICITHIA
7 | Onepanuu ¢ HeBUKMMBIM MMYILECTBOM, apeHa U Mpeio- 14% 66,3%
CTaBIICHHE yCIIYT
8 | ObpazoBanue 3% 72,6%
9 | He onpeneneno 21%

OcHoBHbIE yCI0BHSI (PUHAHCHPOBAHUS ITPOEKTA ONpeiesieHbl Tadu.14.8.
Tabmuna 14.8.

Ne | ITokaszateins 3HaueHue
n/n

1 | Jlonst coOcTBEHHOTO (PMHAHCHPOBAHUS 20%

2 | CraBKa 10 KpeIuTy 17%

3 | CTouMOCTh NpHUBIICYEHUSI COOCTBEHHOTO KanmuTasa (pblaaroBas) 25%

4 | CtaBKka TUCKOHTUPOBAHMS COLMAIbHAS 12%

Cxema (uHaHCHUpPOBaHUS MPEIOJaraeT, YTo NOTPEOHOCTh B MHBECTUIIMOHHBIX pecypcax B
roasl 0 u 1 ynosnerBopsercs Ha 20% 3a cuer noneBoro ¢uHaHcupoBaHus u Ha 80% 3a cuer
npuBiedeHus kpeaura. B tedenne 0, 1 1 2 rogoB peanusanuy NpoeKkTa MPOLEHTH IO KPEAUTY
HE YIIJIAYMBAIOTCS, a KalUTAIU3UPYIOTCS, YBEJIINUMBAsl OCHOBHYIO CyMMY ponra. Jlanee B Teue-
HUE IATH JIeT (¢ 3 o 7 rojipl peajin3aluy MPOeKTa) KPEeAUT MOrallaeTcsl aHHYUTETHBIMU IJIaTe-
KaMH.

JlononHuTeNbHBIE TAPAMETPBI Ul OLICHKH M3JEPKEK M BBITOJ IIPOEKTA MPEACTABICHBI B
Ta61.14.9.

Tabmumua 14.9.
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Neo | Iloka3arenb 3HaueHHe
/1

1 | onst uMniopTa B MaTepHaIbHBIX SKCIUTYaTAIIMOHHBIX 3aTpaTax 8%

2 | Jlonst TeHEBOTO BO3HArpakieHus: (PakTOpOB B JOOABJICHHON CTOMMOCTH 50%

3 | BHepeanuzanuoHHbIEe PacXobl, MIH.pYO. 77,8

4 | rart, gen. 1086

5 | CpenHeMecsuHas 3apIuiaTa Imo peruoHy peain3aliy MPoeKTa, ThIC.pyo. 32

Tpebyercs mpoBepUTh (PUHAHCOBYIO PEATM3yeMOCTh MPOEKTa U OICHUTh €ro KoMMep4e-
CKy10 ((pMHAHCOBYIO) M OOIIECTBEHHYIO (IKOHOMUYECKYIO) 3P PEKTUBHOCTD.

IIpumepHbIe 3a1aHUA 1JIs1 IOATOTOBKH K TECTHPOBAHUIO:
1) AmopTu3zanus sIBIsIeTCS
a) IPUTOKOM JICHEKHBIX CPEJCTB OT MUHBECTUIIMOHHOM J1€ATEIbHOCTH
0) OTTOKOM JIEHEXHBIX CPE/ICTB OT MHBECTUL[MOHHOMN €ATEIIbHOCTH
B) IPUTOKOM JIEHEKHBIX CPEJICTB OT ONEPALMOHHOM J1€SITEIbHOCTU
I') OTTOKOM JICHEXXHBIX CPECTB OT ONEPALUOHHOM NeSTEIbHOCTH
2) [IpupocT 4nucTOro 00OPOTHOTO KaruTasa sBIsIeTCsI
a) IPUTOKOM JICHEXKHBIX CPE/ICTB, TEHEPUPYEMBIM IIPOEKTOM
0) OTTOKOM JIEHEXHBIM CPEJICTB, TEHEPUPYEMBIM IIPOEKTOM
B) MOKa3aTelieM, HE BIUSIOLIUM Ha JIEHEKHbIE TIOTOKU IPOEKTa
I') MOKa3aresieM, He MPUHUMAeMbIM BO BHUMaHUE IPH NPOBEpKe (PMHAHCOBOH peain3yeMoCTH
IIPOEKTa
3) JleHexHble MOTOKH O (PMHAHCOBOM JEATENbHOCTU YUUTHIBAIOTCS
a) MPH OIIEHKE KOMMEPUECKOH 3P (HEKTUBHOCTH MPOEKTA B LIEIIOM
0) npu npoBepke GUHAHCOBOM peain3yeMOCTH MTPOEKTa
B) MpH OLIEHKE 3(PPEKTUBHOCTU y4acTHsl B POEKTE JUIsl €T0 MHULIMATOpa
I') IpU pacyere MOTPeOHOCTH B 00OPOTHBIX aKTUBAX
4) Hanor Ha 100aBJICHHYIO CTOUMOCTb
a) YUUTBIBAETCS B COCTaBE JIEHEKHOTO MTOTOKA OT MHBECTHUIIMOHHOM JIeTeTbHOCTH
0) yuuThIBaeTCSA B COCTABE JIEHE)KHOI'O IOTOKA OT ONEPALIMOHHOM 1eATEeIbHOCTH
B) YUUTBIBAETCS B COCTABE JIEHEKHOTO NMOTOKA OT (PMHAHCOBOM J1E€ATEIIbHOCTH
') BOOOIIE HE YUUTHIBAETCS MIPHU OLIEHKE KOMMEPUECKOH 3P PEKTUBHOCTH MTPOEKTa
5) Hanor Ha 10X0/1bI (PU3UUECKHX JTUIL
a) YUUTBHIBAETCS B COCTABE JICHEKHOTO IMOTOKA OT MHBECTUIIMOHHON J€SITEIbHOCTH
0) yUMTBHIBaeTCS B COCTaBE JICHEXKHOI'O MIOTOKA OT ONEPALMOHHOMN e TeTbHOCTH
B) YUUTBIBAETCS B COCTABE JEHEKHOTO MOTOKA OT (PMHAHCOBOM AESITETbHOCTH
I') BOOOIIE HE YYUTHIBACTCS IIPU OLIEHKE KOMMEPUYECKOi 3P (HEKTUBHOCTH MPOESKTA
6) Hasor Ha UMyIIIeCTBO OpraHu3aIuit
a) YUUTBHIBAETCS B COCTABE JICHEKHOTO IT0TOKA OT MHBECTULIMOHHOMN JESITEIbHOCTH
0) yuUuTBIBaeTCsA B COCTaBE JIEHE)KHOI'O TIOTOKA OT ONEPAI[MOHHON 1eATeIbHOCTH
B) YUHUTBIBAETCS B COCTABE JICHEKHOTO NMOTOKA OT (PMHAHCOBOM JIE€ATEIILHOCTH
') BOOOIIIE HE YUUTHIBAETCS MPHU OLIEHKE KOMMEPUECKOH 3P PEeKTUBHOCTH MTPOEKTa
7) KoppektupoBka JEHEKHOTO IMOTOKA ISl TPOBEPKU (PUHAHCOBOM pean3yeMOCTH, TTO3BOJISIO-
masi OCYIIECTBUTh OLEHKY 3()(PEKTUBHOCTU ydyacTHsl B MPOEKTE AJS €ro MHULIMATOpa, Mpeay-
cMaTpHBaeT
a) UCKITFOUCHHE BJIIOKEHUN COOCTBEHHBIX CPEJICTB M3 CaJIbJ0 JICHEKHOTO MOTOKA OT (PMHAHCOBOM
JESTEIIbHOCTH
0) UCKIIIOYEHNE BBIMJIAYEHHBIX AUBHUJCHIOB U3 CaJbJI0 JAEHEKHOIO IOTOKA OT (PUHAHCOBOM nesi-
TEIbHOCTH
B) UCKJIFOUEHHE MPOLIEHTHBIX PACXO/A0B U3 CajIbJI0 JACHEKHOI0 IOTOKAa OT (PUHAHCOBOM AeATENb-
HOCTHU
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I') BKJIIOUYEHHE MPOLIEHTHBIX PAacX0/I0B B CaJbJI0 ACHEKHOTO MOTOKA OT (PMHAHCOBOMH JEATENbHO-
CTH

8) Jlene:xxHbIe IOTOKH Ul OLIEHKH KOMMep4YecKoi 3(h(heKTUBHOCTH MPOEKTa B IEJIOM M OLIEHKU
3¢ ($EeKTUBHOCTH Y4acTHsl B IPOEKTE Ul €ro MHUIHATopa

a) COBITAJIAlOT

0) pa3IMy4arOTCsl KOMIIOHEHTaMH JICHEXKHBIX TOTOKOB 110 UHBECTULIMOHHOM JI€STEIbHOCTH

B) pa3IM4yaroTCs KOMIOHEHTAMH JICHE)KHBIX TIOTOKOB 10 (PMHAHCOBOH JEATEIBHOCTH

I') Pa3JIM4arOTCs METOIaMU OLICHKH NTOTPEOHOCTH B 0OOPOTHOM Kamuraie

9) ocrostaubIe (PUKCHUPOBAHHBIC) LIEHBI MPUMEHSIOTCS IPU OLICHKE JACHEXHBIX MIOTOKOB OT pe-
JIM3aLUU IPOEKTA, ECIH

a) HabmoaTCs Ae(IAMOHHBIC TTPOLIECCH

0) OTCYTCTBYET BO3MO>KHOCTb ITPOTHO3UPOBAHUS HHQIIALUU

B) IIPH OpraHU3aluy GUHAHCUPOBAHUS MPOCKTA HE HCIIONB3YIOTCS 3a€MHBIE CPE/ICTBA

I') OLIEHUBaeTCcs KoMMepueckas 3pPeKTUBHOCTb ITPOEKTA B LIEIOM

10) Undusus sBasieTcsi OMHOPOAHOM, eCin

a) TeMIbl MHQISAIMY HE 3aBUCAT OT BPEMEHH

0) TeMIIbl N3MEHEHHUS LIEH Ha BCE TOBApPbl U YCIYTU OJIMHAKOBbI

B) TeMIIbl HH(IALMH COBIAJAIOT C TEMIIAMU CHUXKEHHMsSI OOMEHHOI0 Kypca HallMOHAIbHOM Ballto-
THI

I') TeMIIbl UHQISALMK COBIIAAAIOT C TEMIIAMU IIPUPOCTA JEHEKHONU MacChl

11) ba3ucHbIil uHACKC HHOISLUN pPaBeH

a) CyMMe IIETTHbIX UHJEKCOB HHQIIALUU

0) MPOM3BEICHUIO LIETTHBIX UHICKCOB MHMISIIUN

B) pa3HOCTH MAaKCUMAJIbHOTO U MUHUMAJIBHOTO LIEHBIX UHAEKCOB MH(IALIH

I') OTHOIIEHHIO MAaKCUMAJIBHOTO 1 MHHUMAIIBHOTO HEMHBIX UHIEKCOB MHQIISAIIH

12) JleHexHbIi MOTOK AJ1s1 MPOBEPKU (PMHAHCOBOM pealn3yeMOCTH IIPOEKTa OI[EHUBAETCS

a) B IOCTOSAHHBIX ((PMKCHPOBAHHBIX) LIEHAX

0) B MPOTHO3HBIX IIEHAX

B) B 1e(pIMpOBaHHBIX LIeHaX

') B 9KOHOMHUYECKUX («TEHEBBIX») IIEHAX

13) Ecnin nebutopckas 3aJ0JKEHHOCTh MPEBBILIAET KPEAUTOPCKYIO, TO MOBBIIIEHUE TEMIIOB HH-
bstm

a) MPUBOJIUT K MOBBILICHUIO 3PPEKTUBHOCTH MTPOEKTA

0) NPUBOUT K CHUKEHUIO H3(PPEKTUBHOCTH ITPOEKTA

B) HE BIIUsET Ha 3()PEKTUBHOCTH IPOEKTA

') He BIMAeT Ha 3((HEKTUBHOCTh MPOEKTa MPH HCIIOIB30BAaHUM METOJa NMPHUBSI3KU K MPOU3BO/I-
CTBY, HO BIIUSAET Ha 3()PPEKTUBHOCTH MPOEKTA MPHU HCIOIb30BAaHUHM METO/1a MPUBSI3KH K MOMEH-
TaM IJIaTeXeN

14) Ecnu npoekT ¢puHaHCUpPYETCs TJIaBHBIM 00pa3oM 3a CYET UCIOJIb30BaHUs 3a€MHBIX CPEJICTB,
TO MOBBIIIEHUE TEMIIOB HH(IIALUU OTHOCUTEIBHO OXKHIAEMBIX

a) MPUBOJUT K MOBBIIIECHUIO 3 (HEKTUBHOCTH MPOEKTA

0) NPUBOUT K CHUKEHUIO Y3PPEKTUBHOCTH MTPOEKTa

B) He BIIUsET Ha 3 PEKTUBHOCTH MTPOEKTA

I') HE BIUSET HA (PMHAHCOBYIO PEAIN3yeMOCTh NPOEKTa

15) AnmuHucTpaTuBHBIE Oapbepbhl MHBECTULIMOHHOW NEATENBHOCTH B HAMOOJbIIEH CTENeHU
YBEJIMYHUBAIOT PUCKU HHBECTOPA

a) Ha MPeJIbIHBECTULIMOHHOW CTaINY peau3alii MpoeKTa

0) Ha MHBECTHLIMOHHOM CTaluU pealn3aluy MPOeKTa

B) Ha SKCIUTyaTallMOHHOMN CTaJUM pealu3aluy IpoeKTa

16) U3 mepeyrcaeHHbIX HIKE TUIIOB MHBECTHIIMOHHBIX MPOEKTOB HaHMEHEEe PUCKOBAHHBIM 5B-
asiercs

a) MPOEKT, CBA3AHHBIN C MPOU3BOJCTBOM H peaj3alell HOBOrO ToBapa Ha «CTapOM» PhIHKE
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0) mpoeKT, o0ecTeynBarOIINi CHUKEHNE CE0ECTOMMOCTH MTPOU3BOICTBA MPOAYKLIUU

B) MPOEKT, 00ECIIeYNBAIOLIUI YBEINUYEeHNE 00BEMOB ITPOU3BOJICTBA IPOYKIINH

T') MPOEKT, CBSI3aHHBIN C OCBOCHUEM HOBOT'O PHIHKA

17) Caukenue 10au cOOCTBEHHOTO KaluTala B CTPYKType (prHAHCHPOBAaHUS WHBECTUIIMOHHOTO
MPOEKTa MPU HU3KOM YpOBHE (PMHAHCOBOTO phlUara M HAJIMYUHU HAJIOTOBOTO IIUTA TI0 HAJIOTY Ha
pUOBLITH

a) He BJIMSIET Ha CPEHEB3BEUICHHYIO CTOMMOCTD IPUBJICUEHHUS KaruTaia

0) yBEJIMYUBAET CPEAHEB3BEIICHHYIO CTOMMOCTD IIPUBJICYCHHS KaluTala

B) YMEHbBIIAECT CPETHEB3BEUICHHYIO CTOMMOCTD MPUBJICUECHHUS KaluTaia

18) HomuHanbHas cTaBKa JUCKOHTUpOBaHUs paBHa 21% ronoseix. Temn unduisiuu pasen 10%
rogosbix. Torga mo popmyne N.Oumepa peanbHas cTaBka JUCKOHTHPOBAHUS COCTABIISET

a) 2,1% roaoBbIX

6) 10% romoBbIx

B) 11% romoBsix

r) 18,9% romoBbix

19) bespuckoBas ctaBka paBHa 5% romoBbix, kodhduument 6eta paseH 0,9, mpemust 3a pbIHOY-
HBIN pucK paBHa 6%. IIpm 5THX ycnoBusSX cTaBKa AucKoHTHpoBaHus 1o Mmoaeinun CAPM pasHa:
a) 10,4% romoBeIx

6) 10,5% romoBbix

B) 11,0% romoBbIX

r) 11,9% romoBbix

20) Ha HexoTopoM 1iare MHBECTUIIMOHHOTO MPOEKTa OKUAAIOTCS CIEIYIOIINe 3HAYSHHUS] OCHOB-
HBIX MOKA3aTeJIeH €ro peajin3alnm:

WNuBecTulu B paciuimpeHue Mpor3BOJCTBEHHBIX MOIIHOCTEH 100 y.e.
Yucrast npuObLIL 80 y.e.
AmMopTH3anus 30 y.e.
Toraa canbio AEHEKHBIX TOTOKOB OT ONEPALIMOHHON JESITEIbHOCTA COCTaBUT

a) 50 y.e.

0) 80 y.e.

B) 110 y.e.

r) 210 y.e.

21) IIpoekT xapakTepu3yeTcs CIeAYIOINIMMU JCHE)KHBIMUA MMOTOKAMU:

I'on 0 1 2

CF, y.e. -100 110 121

CraBka nuckonTupoBanus paBHa 10% romoseix. IIpu 3TUX yClIOBUSAX UMCTBIA AMCKOHTHPOBAH-
Helit 1oxon (NPV) npoekra cocraBurt:

a) 95,8 y.e.

6) 100 y.e.

B) 1079 y.e.

r) 131 y.e.

22) TIpoeKT XapakTepu3yeTcs CIeTYIONMMHU ICHSKHBIMHA TOTOKAMH:

I'ox 0 1 2

CF, v.c. -100 15 115

Buytpennss nHopma noxoaHoctH (IRR) nanHoro npoekra paBHa

a) 15%

6) 20%

B) 25%

r) 30%

23) MHBecTOp MMEET KECTKOE OIOKETHOE OrpaHMYCHHE M HE MOKET BBIICINUTH Ha (PUHAHCHPO-
BaHue npoektoB 6onee 100 y.e. Ha paccMoTpeHnn HaXoIATCsl MPOEKTHI CO CIEAYIONIMMHU XapaK-
TEPUCTUKAMMU:
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ITpoekT [TorpebHOCTD B (- Y1 (NPV)
HAHCUPOBAHUH, V.C.

V 50 20
W 40 16
X 30 18
Y 20 10
yA 10 6

Kaxkwue mpoeKThl HHBECTOPY CIIEAYET MPOPUHAHCHPOBATE?

a) V, W, X

o)V, X, Y

B)V, W, Z

W, X, Y, Z

24) Ilpu oueHke 00MIECTBEHHOH (IKOHOMHUYECKO) 3(p(PEKTUBHOCTH TPOEKTA YUUTHIBAIOTCS
a) BBIUTPHIII OT UCIIOJIb30BAHUA «d(PPEeKTa HAIOTOBOTO IIUTA
0) ympaBieH4ecKasi THOKOCTh B IIPOLIECCE Pealiu3alliy MTPOEKTa
B) DKOJIOTUYECKUE MOCIIE/ICTBUS PeaTu3allii IpOeKTa
T') BJIMSIHAE TIPOCKTA Ha PEe3yJIbTAThI XO3SICTBEHHOH IEATEILHOCTH MPEIPHUSITUNR-CMEKHUKOB
25) Ilpu oreHke 0OIIECTBEHHON (3KOHOMHUYECKOH) 3P (HEKTUBHOCTH MPOCKTa B COCTaBE 000POT-
HOT'O KaluTala YYUThIBAIOTCS
a) KpeAUTOPCKast 3a70JKEHHOCTh
0) 3amachl ChIpbsi, MATEPHUATIOB, KOMILJICKTYIOIIUX
B) HE3aBEPILEHHOE [TPOU3BOJICTBO
) 1eOuTOopCcKas 3aI0JDKCHHOCTh
26) TokazaTeny HapOIHOXO3HCTBEHHOH A(PPEKTUBHOCTH WHBECTUIIHOHHOTO MTPOCKTA SBIISIOTCSI
0COOBIM YaCTHBIM CJTy4aeM IoKazaTesen
a) KoMMepuecKoi 3 (HEeKTUBHOCTH
0) orpacineBoit 3¢ppexTuBHOCTH
B) peruoHaibHON 3((HEKTUBHOCTH
r) 610/1KeTHOM 3(h(hekTHBHOCTH
27) Ilpu pacuere craHmapTHOrO KO3 HIMEHTa KOHBEPCUU PHIHOYHBIX IIEH B IKOHOMHYECKHUE
UCTIOJIb3YIOTCS IaHHBIE O CYMMapHOM 00beMe
a) HaJIOTOB HAa UMITOPT
0) HAJIOTOB Ha BKCIIOPT
B) HAJIOTOB Ha JI00aBJIE€HHYIO CTOMMOCTh
I') HAJIOTOB Ha MPUOBLIb
28) B xoze peanusaiuu MpoeKTa MIAHUPYETCS MPOU3BOJICTBO UMITOPTO3aMEIIAIONICH MPOIYyK-
IIUH, UMITOPT KOTOPOil obJiaraercsi BBO3HBIMU nonutnHamu. [lpu onenke obuiecTBeHHON 3 dek-
TUBHOCTH MPOEKTA IICHA TIPOU3BOIUMOMN TPOTYKITHA
a) JI0JKHA IPUHUMATHCS Ha YPOBHE IIAHUPYEMOM IIEHBI MPOJIAX
0) ToJDKHA TPUHUMATHCSI HA YPOBHE €0€CTOMMOCTH TIPOU3BOJICTBA
B) JIOJDKHA TIOHM)KATHCS HA TIOMIPABKY, OTPAXKAIOIIYI0 YPOBEHb TAMOKEHHOM 3aIllUThI
T') JOJDKHA TTOBBIIATHCS HA MOTIPABKY, OTPAKAIOIIYIO YPOBEHb TAMOXEHHOM 3aIUTHI
29) I1pu Hanmumu 6e3pabOTHUIBI B PETHOHE PEeANN3allH IPOSKTa PAcXOo/Ibl Ha OILIATY TPYy/a IpH
pacdere mokaszareseil o0ecTBeHHON 3 (HEKTUBHOCTH TIPOEKTa OIEHUBAIOTCS Ha OCHOBE
a) IUIAHUPYEMOT'0 YPOBHS 3apa0OTHOM IUIAThl B X0J1€ pealln3alliy POeKTa
0) cpeaHero ypoBHsI 3apabOTHOM TUTaTHI IO CTPaHe
B) CPEIHETO YPOBHS 3apaOOTHOM MJIATHl B OOLIECTBEHHOM CEKTOPE
T') YpOBHs 3apabOTHOM IIaThl B pErMOHE MPU 0TKa3e OT peaau3alii IpoeKTa
30) bromxetHas 3pPEKTUBHOCTh MOKET OBITH OIpE/eieHa C TIO3UIIUI
a) OroKeTa Kopropamun
0) Oro/KeTa MYHUIMIIAIBHOTO 00pa30BaHUs
B) KOHCOJIMIMPOBAHHOTO OIOIKETa
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r) Or0/KeTa JOMOXO03SMCTBA

31) CornacHo METOUKE OLIEHKM MAaKpO3KOHOMHYECKOH 3((HEKTUBHOCTH MHBECTHUIIMOHHBIX MIPO-
exkToB MuHKOHOMpa3BuTHs Poccuu, mpupocTsl 100aBIEHHOW CTOMMOCTH B OTPACIIAX, TOCTAB-
JISIOUIUX MPOIYKIIUIO ISl HY XK pealli3aliy MPOeKTa, BKIIIOUAIOTCS B COCTaB

a) MPSIMOTO MaKPOIKOHOMUYECKOTO 3 dekTa mpoekTa

0) KOCBEHHOTO MaKpOIKOHOMHUYECKOTO 3 (DheKTa mpoeKTa

B) MYJIbTHUIUIMKATUBHOTO MaKPOIKOHOMHYECKOTO 3 deKTa mpoeKTa

T') BHELITHETO MaKPOIKOHOMHYECKOTO 3P deKTa mpoeKTa

32) CoritacHO METOJMKE OIICHKA MaKPOIKOHOMUYECKOW 3(P(PEKTUBHOCTH WHBECTUIIMOHHBIX IPO-
eKkToB MuHsKoHOMpa3BuTHs Poccuu, KOCBEHHBIN MakposKOHOMUYECKUN 3 dekT mpoekra dhop-
MUPYETCS O/ BIUSHHEM

a) MyJIbTUILTUKATOpA 10X0/a

0) MEXOTpPACIIEBBIX TEXHOJOTUYECKHUX CBSI3EH

B) DKOJIOTUYECKUX IKCTEPHAIUN

I') OTKJIOHEHUS PHIHOYHBIX IIEH OT aJIbTePHATUBHBIX CTOMMOCTEH MCIIOJIb3YEMBIX PECYPCOB

33) CornacHo METOUKE OL[EHKH MAaKpOIKOHOMHYECKOH 3((hEeKTUBHOCTH MHBECTHIIMOHHBIX MPO-
ekToB MuHAKOHOMpa3BuTHS Poccuu, MHTETpabHBI HHIUKATOP SKOHOMHUYECKOH () (EeKTUBHO-
CTH MPOEKTa OTPAXKAET

a) YHCTYIO MPHUBEJICHHYIO CTOUMOCTH 3(h(heKTOB MpoeKTa /st 00IIECTBA B I[EIIOM

0) OTHOILIIEHHE YHCTOM MPUBEACHHONW CTOMMOCTH 3(PPEKTOB MpOEeKTa AJis 0OIIECTBA B LEIOM K
YHCTOMY TMCKOHTHPOBAHHOMY JOXOAY OT YYaCTHs B MPOEKTE JJIsl €T0 HHUIIMATOPA

B) OTHOIIEHHE MPUPOCTA JOOABICHHONW CTOMMOCTH B OTPACIsAX-CMEKHUKAX K JOOABICHHOMN CTO-
UMOCTH, CO3/1aBa€MOH OIIEpPaTOpOM MPOEKTa

r) nonto BBII, kotopas obecriednBaeTcs 3a cUeT peanu3alii MpoeKTa

34) Ecnut yuCThIN JUCKOHTUPOBAHHBIH JTOXOJ] MPOSKTA SBJSIETCSI OTPUIIATSIILHBIM, TO €r0 pealu-
3anus

a) HeresnecooOpa3Ha Mpu JIOOBIX YCIOBUSIX

0) nenecooOpasHa, eCiii CPOK OKYMAEMOCTH MEHbILIE OJHOTO T'Ofa, a YACTBIH JOXOJ] MOJOKHUTE-
JeH

B) IieJecoo0pa3Ha, eciy J0XO/Abl 10 MPOEKTY OTPHULIATEIIbHO KOPPEIUPOBAHHBI C J10X0JaMH 10
JPYTUM TIPOEKTaM, Peai3yeMbIM UX WHUIIHATOPOM

) 1enecooOpa3Ha, eciau MPOEKT MPEJOCTaBIsEeT LIEHHbIE pealbHble OMIMOHBI Ha pealn3alluio
JPYTUX MPOEKTOB

35) B 4ncIii0 OCHOBHBIX THUIIOB PEATBHBIX OMIIUOHOB BXOST

a) OTIIMOH Ha IOCPOYHOE TPUHATHE PELICHUS

0) ONIMOH Ha OTCPOUKY MPUHATHUS PEIICHUS

B) ONIIMOH HA COKpAIleHNe MPON3BOICTBEHHON MOIITHOCTH

I') ONLIMOH Ha pacIIUpEeHUe MPOU3BOACTBEHHONH MOIIHOCTH

36) OmiuoH, MpeJoCTaBISIIONIMIA ero BIaesbily MPaBO HA MOKYNKY aKTHBA IO 3apaHee ycTa-
HOBJICHHOH 11€HE MCIIOJHEHHUS, Ha3bIBAETCS ONMIIMOHOM

a) myT

0) KoJLI

B) CTpaiik

T) CIpaI

37) AMepUKaHCKUE OMIHOHBI MOTYT HCITOJIHATHCS

a) TOJIbKO B MOMEHT MCTEUEHHS CpOKa UX JIEHCTBUSA

0) B m0O0E BpeMs 0 MOMEHTA UCTEUEHHUS CPOKA UX JICUCTBHS

B) B 11000€ BpeMsl 10 MOMEHTA UCTEUEHHsI CpOKa MX JACWCTBUS, €CIH OTKIOHEHHE LIEHBI OT LIEHBI
MCIIOJTHEHUS MPEBBICUIIO pa3Mep YIUTau€HHOU MPeMUH

r) B 1000€ BpeMsl, HUKaKUX OTPaHUYECHUH 110 CPOKY HCIIOJIHEHHS HE YCTAaHOBJICHO

38) YBennueHne CTOMMOCTH 0a30BOT0 aKTHBA IIPUBOIUT

a) K MOBBIIICHUIO CTOUMOCTH OMIIMOHA KOJIT
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0) K CHIDKEHHIO CTOMMOCTH OIIIMOHA KOJUI

B) K IOBBIIIIEHUIO CTOUMOCTH OIIIKOHA ITYT

I') K CHIDKEHUIO CTOMMOCTH OILIMOHA YT

39) VBenunueHnue aucnepcuu 6a3uCHOrO aKTHBA MPUBOIUT
a) K MOBBIIICHUIO CTOUMOCTH OMIIMOHA KOJIT

0) K CH)KEHUIO CTOMMOCTH OMIIMOHA KOJIJT

B) K MOBBIIICHUIO CTOUMOCTH OIIHOHA ITYT

') K CHI)KEHUIO CTOMMOCTH ONIMOHA MYyT

40) YBenuueHue CpoKa JI0 UCTIOJHEHHUS ONIIMOHA IIPHUBOIUT
a) K MOBBIIIEHUI0 CTOMMOCTH OIMIIMOHA KOJUT

0) K CHUKEHHUIO CTOUMOCTH OIIIMOHA KOJIJI

B) K OBBIIIEHUIO CTOUMOCTH OIIIMOHA ITYT

I') K CHIDKEHUIO CTOMMOCTH OIILIMOHA TTYT

4.3. OnleHOYHbIE CPEACTBA 1JIA MPOMEKYTOYHOM aTTecTaAIUH.

4.3.1. IlepeuyeHb KOMIETEHHII ¢ yKa3aHHeM 3TANoB UX (OPMUPOBaHHS B Npouecce
OCBOeHHsI 00pa3oBaTe/ibHOM mporpammbl. [loka3aTeau W KpUTepUU OLEHUBAHHUS KOMIIe-
TEHIHIi ¢ y4eTOM JTana ux (JOpMHPOBAHUS

Kon HaumenoBanue Konx HaumenoBanue JTara
KOMITETCHIIUM | KOMIICTCHIIMH Jrara OCBOCHHUS | OCBOCHUS KOMIICTEHIINU
KOMITETEHIINHU
[1K-12 CIIOCOOHOCTh  HCIONb- | [1K-12.2 CIIOCOOHOCTh  OCYIIECTBIISATh
30BaTh HMH(GOPMAIMOH- aHaJaWu3, CHCTEMaTU3aluio U
HBEIE TEXHOJOTHUH I 00001IeHNE HAyYHOM HWH-
peleHuss  pa3IMYHbIX dbopManuu AN peuieHus
HCCIICAOBATCILCKUX H pa3IUYHBIX HCCIIEIOBATEb-
aJMUHUCTPATUBHBIX CKMX M aJIMUHUCTPATHUBHBIX
3a7a4 3a/lady B paMKax aHajau3a
HAIlMOHAJIPHBIX ~ MHHOBAIIU-
OHHBIX CHCTEM, JKOHOMHUYE-
CKOHM OIIEHKH MHBECTUIIHI
AIIK-3 ymenue anamusuposathb | JITK-3.2 CIOCOOHOCTh aHAJU3UPOBATH
COCTOSIHHE HaIlMOHAIIb- COCTOSIHUE  HaI[MOHAJILHOM
HOM  WHHOBAIIMOHHOM WHHOBAIIMOHHON CHUCTEMBI U
CHCTEMBI W HWHHOBAaIIH- WHHOBAI[MOHHO-
OHHO- HHBECTUIIMOHHOI'O  KJIMMaTa
HMHBECTHIIMOHHOTO Ha HAalMOHAJIBHOM M PETHO-
KJIUMaTa B 9KOHOMUKE HaJBbHOM YPOBHE, a TaKXKe Ha
YPOBHE MYHHIIMITABHBIX 00-
pa3oBaHMi

JTall OCBOCHHS KOMIICTCH-
U

IToxazaTenn
OLICHUBAHUSI

Kpurepuii oneHuBanus

IIK-12.2 CnocoGHOCTE oCy-
IIECTBJIATH aHAIU3, CUCTEMA-
TH3ALUI0 U 0000IIeHHe
Hay4YHOU WHpOpMANUU st
PEILICHUS] Pa3IMYHBIX HCCIIe-
IOBATENbCKUX M aIMUHH-
CTPaTHBHBIX 3aJa4 B paMKax
aHajau3a HAlMOHAIBHBIX HH-
HOBALIMOHHBIX CHCTEM, DKO-
HOMHYECKOH OIICHKH HWHBE-
CTHUILINI

CaMocTosITeNbHO —ompeenseT, (hopMmy-
JTUPYeT, KIacCUUIMPYET H PAHKUPYET
HCCIICIOBATEIbCKIE W aJIMHHUCTPATHB-
HBIC 3aJa4d [0 OICHKE OOIIECTBEHHO
3HAYMMBIX WHBCCTUIIMOHHBIX TIPOCKTOB U
(hopmupoBaHUIO OpraHHU3aHOHHO-
HKOHOMHYECKOTO MEXaHH3Ma WX peasu-
3aruu. CriocoOeH Ha TMpakTHKe MpUMe-
HHUTh HABBIKU MCIOJIb30BAHUSI COBPEMEH-
HbIX UH()OPMALMOHHBIX TEXHOJIOTUH [UIst
OLICHKH OOIIECTBEHHO 3HAYMMBIX HHBE-

[TomHOTa M KOPPEKTHOCTH (hOPMYIHPOB-
KH W KJIACCHU(PHUKANUU HCCICIOBATEIb-
CKUX W aJIMUHHCTPAaTHUBHBIX 33a1ad IO
OIICHKE OOLICCTBEHHO 3HAYUMBIX HHBE-
CTHIIMOHHBIX TPOCKTOB U (hOPMHPOBa-
HUIO OPraHU3al[HOHHO-)KOHOMHUYECKOTO
MexaHu3Ma HX peann3zanud. D HEeKTHB-
HOCTh NPUMEHEHHUS BHIOPAHHBIX CTY/CH-
TOM HMH(pOPMAIMOHHBIX TEXHOJOTHH ISt
OLIEHKH OOIIECTBEHHO 3HAYMMBIX HHBE-
CTHUIHOHHBIX MTPOCKTOB
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CTULHMOHHBIX IPOCKTOB

JIIK-3.2 CriocoOHOCTh aHa-
JTU3UPOBATH COCTOSIHHE
HAI[MOHAJIFHONH WHHOBAIIMOH-
HOW CHCTEMBl M WHHOBAI[H-
OHHO-MHBECTUIIHOHHOTO

KJIMMaTa Ha HAI[MOHAILHOM H

3Haer KpUTCpUU OLCHKHU 0OIIIECTBEHHO
3HAYHUMBIX WHHOBAIIMOHHO-
HWHBCCTUIIMOHHBIX IIPOCKTOB W  MPO-
T'paMM. CaMOCTOSITEIIBHO OCYHICCTBIIACT
aHaJIu3 O6H.IeCTBeHHO SHAYUMBIX HWHHO-
BallUOHHO-MHBECTUIIUOHHBIX IIPOCKTOB U

OmnpeneneHbl KPUTEPUU OLEHKU OOIiIe-
CTBEHHO  3HAYUMBIX  HMHHOBAI[HOHHO-
HMHBECTUILMOHHBIX MPOEKTOB U NMPOrPaMM.
BrimonHeH aHanmu3 oOIIECTBEHHO 3HAYU-
MBIX  WHHOBallMOHHO-MHBECTUIIMOHHBIX
MIPOEKTOB U IIPOTPAMM.

pPETHOHANBHOM ~ ypOBHE, a
TaKke Ha YpPOBHE MYHUIHU-
MTATBHBIX 00pa30BaHUH

HPOTPaMM.

4.3.2. TunoBble OLIEHOYHBbIE CPEACTBA.
Bonpocsl k 3a4ery:
1) OcHOBHBIC CTAJAMK PeATU3alUi HHBECTHIIMOHHBIX TPOCKTOB.
2) CtpykTypa OM3HEC-TUIaHa MHBECTHIIMOHHOTO MPOEKTA U €ro 1eJIeBOC Ha3HAUCHHE.
3) XapakTepucTHKa JEHEKHBIX TOTOKOB OT MHBECTUIIMOHHOM, ONEPalMOHHON U (PUHAHCOBO
NEeSATETbHOCTH.
4) OueHka KOMMepYecKoi 3((HEeKTUBHOCTH MPOEKTa B 11eJ0M U 3(P(HEKTUBHOCTH yJ4acTHUS B
MPOEKTE JJIsl €r0 HHULIUATOPA.
5) Ornenka (GpUHAHCOBOH peann3yeMOCTH MPOCKTA.
6) Metoabl pacyeTa MOTPEOHOCTH B YUCTOM OOOPOTHOM KAaIUTAJIE MIPOCKTA.
7) Bnusuane nadusuun Ha 5QPEKTUBHOCTH HHBECTHIIMOHHOTO IIPOEKTA.
8) MeTonbl KOPPEKTUPOBKH JCHEKHBIX MOTOKOB MHBECTUIMOHHOIO MPOCKTA C Y4€TOM HH-
basmuu.
9) YucTelii AUCKOHTHPOBAHHBINA 0XOJ — SKOHOMHYECKOE COJCpIKaHHE, aJrOpUTM pacuera U
POJIb B IPUHATUN UHBECTUIIMOHHBIX PELICHUI.
10) BuyTpeHHsIsl HOpMa JOXOJHOCTH — SKOHOMHYECKOE COJIEpKaHUE, aJlTOPUTM pacdyera U polib
B MIPUHITUHA WHBECTUIIMOHHBIX PEIICHUH.
11) Cpok OKymaeMOCTH — SKOHOMHYECKOE COJIepKaHKe, aJITOPUTM pacdeTa ¥ PoJib B MPHHATHA
WHBECTUIIMOHHBIX PEIICHUH.
12) Dxonomuueckas q1o6aBieHHas crouMocTh (EVA) — skoHOMIUECKOE COlepiKaHue, allrTOPUTM
pacueTa ¥ poJib B IPUHITUNA WHBECTUIIMOHHBIX PEIICHUM.
13) OcHOBHBIE MTOAXO/IBI K PACYETY CTABKU JUCKOHTUPOBAHHUSL.
14) Moaenb oreHku KanuTaabHBIX akTHBOB (CAPM) 1 BO3MOXHOCTh €€ MCITOJb30BaHUS MIPH
OTIpe/IeNIEHUH CTaBKHU TUCKOHTHPOBAHUS.
15) Konueniust cpeIHeB3BEIIEHHON CTOMMOCTH TipuBieueHus kanutaina (WACC).
16) OueHka TepMHHAIBHON CTOMMOCTH MHBECTHIIHOHHOTO ITPOCKTA.
17) OcHOBHBIE BHJIbI MHBECTUIIMOHHBIX PHUCKOB.
18) Meronbl oleHKH Y3PPEKTHBHOCTH UHBECTUIIHOHHBIX TPOSKTOB B YCIOBUSAX PHCKA.
19) OcHOBHBIE THITBI PEATHHBIX OMIIUOHOB.
20) OreHka peaabHBIX ONMIIMOHOB METOJIOM JIEPEBHEB PEIICHH.
21) OreHka peaibHBIX OMIIMOHOB C UCIOJIb30BAHUEM MOJIEICH IeH000pa3oBaHus Ha (PUHAHCO-
BbIE€ OMIOHBI.
22) OcOOCHHOCTH OIIEHKH OOINECTBEHHO 3HAYMMBIX MPOCKTOB METOJOM aHAaJHM3a M3JCPIKEK U
BBITOJI.
23) OcoOeHHOCTH OlIEHKH 00 PKETHOM 3()(HEeKTHBHOCTH MHBECTHIIMOHHBIX TPOCKTOB.
24) KocBeHHBIE 23 PEKTHI peann3alui HHBECTHIIMOHHBIX TIPOCKTOB M METOIbl MX OLEHKH.
25) Buerninue 3 hekThl HHBECTUIMOHHBIX TPOSKTOB U METOJIbI UX OIICHKH.
26) «TeHeBbIe LEHBI» ISl pacdera OOIIECTBEHHOUN (IKOHOMHUYECKON) 3()()EKTUBHOCTH HMHBeE-
CTUIMOHHOTO MPOEKTAa U OCHOBHBIE MOAXObI K UX OLICHKE.

Ixkama oneHUBaHUA
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OrneHka 3HaHUM, YMEHH, HaBBHIKOB MPOBOJUTCS HAa OCHOBE OaNIbHO-PEUTHHIOBOW CH-
cTeMbl. Bki1ag B UTOrOBYIO OLICHKY Pe3yJbTaTOB MMPOMEXYTOUHOM arrecTanuu coctasiser 20%
u3 100% (wmum 20 6amtos u3 100).

[Ipu oneHuBaHUM OTBETa OOYYAlOIIETOCs] B XOJ€ MPOMEXKYTOUHOM aTTeCTallii MOXHO
ONUPATHCS HA CIETYIOUINE KPUTCPHUH:

bayuer Kpurepuii onieHku

17-20 OO0yuJaromuiics MOKa3bIBACT BHICOKUN YPOBEHb KOMIIETEHTHOCTH, 3HAHUSI TIPOTPaMM-
HOT'O MaTepHaia, yueOHOH, MeproaAnYecKOl 1 MOHOTpapHUECKON JUTEpaTyphl, pac-
KpBIBA€T HE TOJILKO OCHOBHBIEC MOHSTHS, HO U aHAJM3UPYET UX C TOUKH 3pEHHUS pa3-
JUYHBIX aBTOPOB. OOyyarommiicss MOKa3bIBaeT HE TOJBKO BHICOKHI YpOBEHb TeOpe-
TUYECKUX 3HAHWNA, HO W BUAUT MEXAUCHUIUIMHApPHBIE CBA3U. [IpodeccuonanbHo,
IpaMOTHO, IOCJEIOBATEIbHO, XOPOIIUM S3bIKOM YETKO HM3JaraeT MaTepuall, apry-
MEHTUPOBaHHO (GopMyIUpyeT BbIBOJABI. Ha BOmpockl OTBe4yaeT KpaTrko, apryMeHTH-
POBaHO, YBEPEHHO, 110 CYIIECTBY.

11-16 OOyyaronuiics MOKa3bIBaeT JOCTATOYHBIA YPOBEHb KOMIIETEHTHOCTH, 3HAHUS MaTe-
pHUaNOB 3aHATHH, Y4eOHOM M METOJUYECKON JTUTEPATyphl, 3aKOHOJATENbCTBA U MPaK-
TUKU €ro NMpUMEHEHHs. YBEPEHHO U NPO(eCcCHOHANBHO, TPAMOTHBIM SI3bIKOM, SICHO,
YEeTKO M MOHATHO M3JIaraeT COCTOSIHUE M CYTh Borpoca. OOyJaromuiics moKa3piBaeT
JIOCTAaTOYHBIN ypOBEHb MPOo(ecCHOHANBHBIX 3HAHUH, CBOOOAHO OMEPUPYET MOHATHUS-
MU, METOJAaMH OIICHKH IMPHHATHUS PEHICHWH, UMEET IMPEJCTaBICHHE: O MEXIUCIH-
IUIMHAPHBIX CBA3SX, YBSA3BIBACT 3HAHMS, IMOJYYCHHBIE NPU HU3YYCHHH Pa3IUYHBIX
JTUCHUTUIMH, YMEET aHAIM3HPOBATh MPAKTHUECKUE CUTYAIMH, HO JOMYCKAeT HEKOTO-
pble norpemHocTH. OTBET MOCTPOEH JIOTMYHO, MaTepUall U3J1araeTcsi XOPOLIUM SI3bl-
KOM, TpHBJIIEKaeTCS WH(OPMATUBHBIA U WILTIOCTPUPOBAHHBIN MaTepua, HO IpPU OT-
BETE JIONYCKAeT HEKOTOPbIE MOIPEIIHOCTH. BOMpoCckl He BBI3BIBAIOT CYIIECTBEHHBIX
3aTPYAHEHUMN.

6-10 OOyuaromuiics MOKa3bIBAaeT JOCTATOYHBIE 3HAHUSI MaTepHallOB 3aHATUH, HO MIPU OT-
BETE€ OTCYTCTBYET MOJDKHAS CBS3h MEXIY aHAIM30M, apryMEHTAallMeld W BBHIBOJAMH.
Ha nocraBneHHble BOIIPOCH OTBEYAET HEYBEPEHHO, JOIMyCcKaeT morpemHocTu. O0y-
YarOIIUICS BIIaZeeT MPAKTUIECKUMU HAaBBIKAMH, TPUBJIEKAET WILTIOCTPATHBHBIN Ma-
Tepual, HO YyBCTBYET ce0s1 HEYBEPEHHO MPH aHATIN3€ MEKIUCUUIUIMHAPHBIX CBS3EH.
B oTBete He Bcerna mpuCyTCTBYET JIOTUKA, apTYMEHTHI PUBIIEKAIOTCS HEIOCTATOYHO
BECKHE. 3aTpyAHSAETCS ¢ OTBETaMU HA TOCTAaBJIEHHBIE BOIPOCHI, MOKA3bIBAET HENO-
CTAaTOYHO TJIYOOKHE 3HAHUS.

0-5 OOyuaromuiics MOKa3bIBaeT cladble 3HaHUS MaTepUAJIOB 3aHATUH, yueOHOW IuTepa-
TypHl, HU3KHH YPOBEHb KOMIIETEHTHOCTH, HEYBEPEHHOE M3JI0kKeHne Bompoca. O0y-
YaIOIIUICS MOKa3bIBAET CNIA0bIi ypOBEHb NMPO(hecCHOHANBHBIX 3HAHUMN, 3aTPyIHACTCS
NPy aHAM3€ TPAKTUYECKUX CUTyaruii. HeyBepeHHO M JIOTHYECKH HEeIrocIeI0Ba-
TEJIbHO M3JIaraeT Matepuai. HempaBuibHO OTBeYaeT Ha BOIPOCHI MIIHM 3aTPYAHSAETCS
C OTBETOM.

[Ikana nepeBosia U3 MHOrOOAJIJIbHOW CUCTEMBI B TPATUIIMOHHYIO:
— OIIEHKA «HE 3a4TE€HO» BBICTABISETCS, €CJIM O0yJaroIuiics B cyMMe 3a paboTy B ceMecTpe U
OTBET Ha 3a4éTe HaOpaa MeHee 55 6aos,
— OIIEHKa «3a4T€HO» BBICTABIIAETCS MPHU YCIOBUH, eciu oOyuarouuiics HaOpan ot 55 go 100
0asuIoB.

4.4. MeToan4yeckne MaTepuaJIbl

[Tponienypsl OlleHMBAaHUSI 3HAHWN, YMEHUH, HAaBBIKOB, XapaKTEPU3YIOIUX ATarbl (GOpMU-
POBaHUS KOMIIETCHIIMK, MPOBOISTCS B COOTBETCTBHH ¢ YcTraBoM Akaaemuu (yTB. [locTanoBie-
HueM IIpaBurensctBa Poccuiickoit @enepaunn ot 12.05.2012 r. N 473) u IlonoxxeHuem o Te-
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KYIIEM KOHTpPOJIE YCIEBAEMOCTU M IPOMEXYTOUHOM arrectanuu cryneHToB B PAHXul'C (yts.
[Tpukazom pektopa ot 25.01.2012 1. Ne01-349; uzm. ot 07.06.2013 1.).

5. Meroauyeckue yKa3aHus 1l 00y4al0IIUXCHA M0 OCBOEHUIO TUCHMILIHHBI

[ToaroroBka K 3aHATHSIM JOJDKHA HOCUTH CHUCTEMATHUYECKHUM XapakTep. DTO MO3BOJUT
o0OyyJaromeMycsi B OJHOM 00beMe BBIMOJHUTD BCe TpeOOBaHUs mpernoaBaress. O0ydarmmmcs
PEKOMEH/IyeTCsl M3y4yaTh KaK OCHOBHYIO, TaK M JOMOJHUTEIBHYIO JIUTEPATYPY, & TaKKe 3HAKO-
MUTBCS ¢ IHTepHET-UCTOYHUKAaMU (CITUCOK IIPUBECH B paboyvell mporpaMMe 1o JUCIUTIIINHE).

MeToanuyeckne peKOMeHIAIMU MO0 pa3padoTke y4eOHOH (GUHAHCOBOW MOJeIH UHBe-
CTHIHOHHOTO NMPOEKTAa

Ycnemnoe 0CBOGHHE Kypca MpeArojaraeT akTHBHOE, TBOPYECKOE yJacTHE MaruCTpaHTa
MyTeM TUIAHOMEPHOM, MTOBCETHEBHON pabOThI, BKJIIOYAIOIIECTO TOBTOPCHHE JICKITAOHHOTO MaTe-
pualia ¥ M3y4YeHHE MaTepHalia y4eOHHKOB BO BHeayIUTOpHOe Bpems. OpHako mpuoOpeTeHue
MOJTHOIICHHBIX HABBIKOB OIICHKH 3()()EKTUBHOCTH WHBECTUIIMOHHBIX MPOCKTOB TPEOyeT HE TOJb-
KO YTEHHsI YUEeOHOH JIMTepaTypbl U aKTUBHOW pabOThl Ha MPAKTUYCCKHUX 3aHITHSAX, HO U CaMO-
CTOSTEIILHOTO M3yYeHUs OM3HEC-TUTAHOB PEAIbHBIX MHBECTHIIMOHHBIX MPOCKTOB, a TaKXKe IPO-
BCJICHUSI YYCOHBIX SKCIIEPUMEHTOB ¢ (PMHAHCOBBIMH MOJCIISIMH, ITO3BOJISIONIUX JyYIlle MOHSAThH
B3aMIMOCBSI3M MEXKIYy OTJICIHHBIMU MOKA3aTEISIMK, UCIOJIE3YEMbIMA B WHBECTUIIMOHHOM aHAIIH-
3€.

Mopenb, aganTHpoOBaHHAs HAa OCHOBE JAHHBIX OW3HEC-TUIAHA PEAJIbHOTO WHBECTHIIMOH-
HOTO MPOEKTa, T0JDKHA ObITh co3mana B hopmare MS Excel u o6magaTs HOHATHOM M TOTHYHOMR
cTpykrypoii. IlocimenoBaTebHO TOJDKHBI OBITH MPEICTABICHBI MCXOIHBIC NaHHBIC (JOIyIIIe-
HUS), IPOMEKYTOUHBIC PACUEThI, PE3yJIbTaThl OI[CHKH TOKa3aTelieh 3 EKTUBHOCTH TPOCKTA.

Yka3aHHBIE 3JIEMEHTHI JIOJDKHBI OBITh BU3YAJIBHO OT/AEJICHBI JIPYT OT JAPYTa, HO CBS3aHBI
Mexay co0olt pacueTHbIMEH (popmynaMu. B oTnensHOM NHcTe AOHKEH OBITH MPOBEACH aHATU3
YyBCTBUTEIHLHOCTH OCHOBHBIX MOKa3zaTeliel 3PPEeKTHBHOCTH MPOEKTA K U3MCHEHHIO OCHOBHBIX
JIomyieHud Mojenu. Jljis 3Toro MoryT ObITh MCHOIB30BaHbl Cpe/CTBAa aBTOMaTu3auuu Jluc-
neTyepa CIeHapueB.

B ¢unancoBoif Monenu MTOMKHBI OBITH SIBHBIM 00pa3oM OMpeneNeHbl U YKa3aHbl OCHO B-
HBIC XapaKTePUCTUKH, Kacarolluecss OOIUX TapaMeTpoB pacuera: MPOJ0JDKUTEILHOCTh pac-
YeTHOTO MEPUO/Ia; IIar pacyeTa; UCIOIb3yeMble BAIOTHI; MPUHIUIBI yuyeTa UH(IAIHUU (TOCTO-
SHHBIC WJIU TMEePEeMEHHBIC IICHBI); CTaBKA JUCKOHTHPOBAHUS, MaKpPOIKOHOMHYCCKHE ITaHHBIC,
HAJIOTOBBIE CTaBKH.

VcxomHble JaHHBIC, HCIIOIB30BAHHBIE MTPU MTOCTPOSHUH MMPOTHO3a JICHSKHBIX IIOTOKOB OT
peanu3anuu MpoeKTa, JOJDKHBI BKIIOYATHCS B COCTAB MOJIETU. B 4acTHOCTH, peKOMEHIyeTCs
BKJIFOUHTH B COCTaB MOJICIIH CJICAYIONIUE JIAHHBIC: MPOTHO3 KAMMTAIBHBIX BIIOKCHHIA; TPOTHO3
o0beMa MPOU3BOACTBA M MPOJAX; MPOTHO3 IEH/Tapu(OB HA TOTOBYIO MPOIYKIUIO/YCIYTH;
HOPMBI pacxojia PeCypCoB Ha EUHUITY BBIITYCKa; MIPOTHO3 IIEH HA OCHOBHOE CHIPhE M MaTepH a-
JBl U IPYTUX 3aTPaT, COCTABISIIONINX 3HAYUTEIBHYIO JOJII0O B CEOECTOMMOCTH, MPOTHO3 MHBIX
MEePEMEHHBIX 3aTPaT; MPOTHO3 3aTPaT Ha MepcoHa (IITaTHOE paclucaHnue WM OF0JDKET 3aTpar
Ha MEepPCOHAN C YUeTOM IUIAHUPYEMbIX WHIEKCAIIMH OIIaThl TPyJa U YBEIUUYEHUS IITaTa); Mpo-
THO3 YCIIOBHO TOCTOSIHHBIX 3aTParT; YCIOBHS pAacUeTOB C KOHTpareHTaMu (OTCPOYKH H MPEJ0-
MJIaThl 110 pacdyeTaM C MOCTABIIMKAMU U MOJPSAYUKAMU, TOKYHATENsIMU, OO )KETOM, MepCOHa-
JIOM); HOPMAaTHUBBI 000PAYMBAEMOCTH 3aITacOB M 3aTpaT; MPOTHO3HAS CTPYKTypa GUHAHCHPOBA-
HUS, YCIOBUSI IO 3a€MHOMY (pTHAHCUPOBAHUIO (TIPOIIEHTHBIE CTaBKH, TpaUK MOTYydEHUs U 00-
CITY)KUBAHHS JIOJITA); WHBIC HCXOAHBIC JaHHBIC, BAKHBIC JIUIS JAHHOTO TIPOEKTA.

MeToauuyecKkue peKOMeH/IAIHHU M0 BHINOJTHEHUIO TeCTOBBIX 3aaHMIi

Kak u mobas npyras ¢opMa KOHTPOIIS,, TECTUPOBAHHE UMEET Pl OCOOCHHOCTEH, 3HAaHUE
KOTOPBIX MTOMOTAET YCIICIIHO BBHITOJHUTH TECT. MOXKHO /1aTh CIEAYIOIINE METOIUYECKHE PEKO-
MEHJIAI1H:

32



* [Ipexne Bcero, cieayeT BHUMATENbHO U3YYUTh CTPYKTYPY TE€CTa, OLEHUTh 00bEM Bpe-
MEHHM, BBIIEIIEMOro Ha JAHHBIM TECT, yBUJETh, KAKOIO THIA 3aJaHUs B HEM COepKarcs. ITo
MIOMOJKET HaCTPOHUTHCS Ha padoTy.

+ Jlydnie HaYMHATH OTBEYaTh Ha TE€ BOINPOCHI, B MPABMWJIBHOCTU PEIIEHHS] KOTOPHIX HET
COMHEHHUH, I0Ka HE OCTAHABIUBAsCh HA TEX, KOTOPbIE MOTYT BbI3BAaTh JOJIIME Pa3AyMbs. DTO
HO3BOJIMT YCIIOKOUTBCS U COCPEOTOUUTHCS HA BBIITOJIHEHUH O0JIee TPYIHBIX BOIIPOCOB.

* OueHb BaXXHO BCEr/la BHUMATEJIbHO UYMTAaTh 33JaHUs 10 KOHIIA, HE MBITAsICh IOHATH
YCIIOBUSL «I10 TEPBBIM CIIOBaM» HJIM BBIIIOJHUB MOAOOHBIE 3aJlaHUsl B MIPEABbIAYIIUX TECTUPOBa-
HusX. Takas crenrka HepeIKo IPUBOIUT K TOCATHBIM OIIMOKAaM B CAMBIX JIETKHX BOIIPOCAX.

* Eciu Bl He 3HaeTe 0TBETa Ha BONPOC UJIM HE YBEPEHBI B IPAaBUIIBHOCTH, CIEAYET Mpo-
MYCTUTH €r0 U OTMETUTH, YTOOBI IOTOM K HEMY BEPHYTHCH.

* [Icuxomnoru Takxe COBETYIOT AyMaTh TOJIBKO O TeKyIleM 3agaHuu. Kak npasuino, 3ana-
HUS B TECTax HE CBSA3AaHbI JPYT C JPYIOM HENOCPEICTBEHHO, I0ATOMY HEOOXOIMMO KOHIIEHTPHU-
pPOBaThCsl HA JAHHOM BOIIPOCE U HAXOAUTh PELICHHUs, IOAX0AA1IMe UMEHHO K Hemy. Kpome Toro,
BBITIOJIHEHUE ATON PEKOMEHJAIMU JACT €Ile OAMH TCHXOJIOTHYeCKUH 3((EeKT — MO3BOJIHUT 3a-
ObITH O HEyJlaue B OTBETE HA NPEAbIAYIINI BOIIPOC, €CIIM TAaKOBAs UMeJIa MECTO.

* MHorue 3a1aHusi MOKHO ObICTpee PEIINTh, €CJIM HE UCKATh Cpa3y MpPaBUIIbHBIA BapHaHT
OTBETa, a MOCJIEJ0BATEIbHO UCKIIOYATh TE€, KOTOPhIE SIBHO HE MOAXOIAT. MeToJ HCKIIYEHUs
MO3BOJISIET B UTOTE CKOHLIEHTPUPOBATh BHUMAHKUE HA OJTHOM-/IBYX BEPOSITHBIX BapUaHTaXx.

* PaccunThiBaTh BBINOJHEHHE 33JaHUI HY)KHO BCerja Tak, 4TOObl OCTalOCh BpeMs Ha
npoBepKy U nopaboTky (mpumepHo 1/3-1/4 3ammaHmpoBaHHOTO BpeMeHH). Torma BepoSTHOCTh
OIHCOK CBOJMTCS K HYJIO U UMEETCS BpeMsl, YTOObI HaOpaTh MaKCUMyM OaJlJIOB Ha JIETKUX 3a/1a-
HUSIX U COCPEIOTOUYUTHCS Ha pelIeHUuU Oosiee TPYAHBIX, KOTOpblE BHayalleé MPUILUIOCH MPOIMY-
CTHTb.

* [Iponiecc yraapiBaHus MpaBUIbHBIX OTBETOB JKEJNATEIBHO CBECTU K MUHUMYMY, TaK Kak
3TO YPEBATO TEM, YTO CTYAEHT 3a0y/eT O IIABHOM: YMEHUHU MCIIOJb30BaTh UMEIOIIMECS HAKOI-
JIeHHbIE B Y4eOHOM Ipoliecce 3HaHUS, U OyAeT HajeaTbcsa Ha yaady. Eciu yBepeHHOCTH B mpa-
BUJIBHOCTU OTBETA HET, HO UHTYUTUBHO IOSBISAETCS MPEANIOYTEHNE, TO IICUXOJOTU PEKOMEH Y-
10T JIOBEPSTh UHTYUILIUU, KOTOpasi CYUTAETCS MPOSBICHUEM IIYOMHHBIX 3HAHUN M ONBITA, HAXO-
JSIIMXCS HAa YPOBHE IOJICO3HAHUS.

[Ipy moAroToBKE K TECTy HE CIEAYET MPOCTO 3ay4YHBaTh, HEOOXOIUMO MOHSTH JOTHKY
U3JI0KEHHOT0 Marepuana. boplrylo moMoIs 0Ka3bplBalOT OMYOJIMKOBAaHHBIE COOPHUKH TECTOB,
HHuTepHeT-TpeHaxepbl, NO3BOJIAIONINE, BO-NIEPBBIX, 3aKPENUTh 3HAHUS, BO-BTOPBIX, IPpUOOpECTH
COOTBETCTBYIOINE NICUXOJOTUYECKHE HABBIKU CaMOPETYIISILIMM U CAMOKOHTpOJIs. IMEHHO Takue
HaBBbIKM HE TOJBKO MOBBIIAIOT 3()(PEKTUBHOCTH MOATOTOBKH, ITO3BOJISIIOT 00OJIEE€ YCIEIIHO BECTH
ce0s1 BO BpeMsl 9K3aMeHa, HO U BOOOIIE CITOCOOCTBYIOT Pa3BUTHIO HABBIKOB MBICIMTENBHOI pa-
OOTBHI.

6. YueOHas iuTepaTypa u pecypcbl HHGOPMANMOHHO-TEJIEKOMMYHUKAIMOHHOM CeTH
"HHTepHeT", BKJII0OYas NlepeYeHb y4eOHO-MeTOAMYeCKOro odecrnevyeHust As
CaMOCTOSITe/IbHOI pa0doThl 00y4yarouxcs M0 JUCIUIIHHE
6.1. OcHoBHas1 IMTepaTypa
1. MensaukoB P.M. DkoHOMHUYECKasi OllEHKAa MHBECTUIIMNA. [DIEKTPOHHBIN pecypc] — Dmek-
TpoH. gaH. — M. : [Ilpocmekr, 2014. — 264 c¢. — Pexum gocryna:

http://e.lanbook.com/book/54912

2. MenpaukoB P.M. Ouenka 3ppeKTUBHOCTH OOIIECTBEHHO 3HAYMMBIX WHBECTUIIMOHHBIX MPO-
€KTOB METOJIOM aHaju3a u3jaepxkek u Boiroa. — M.: Ilpocnekrt, 2016. — 240 c.

3. amonapan A. MIHBeCTULIMOHHAsI OLIEHKA [DJIEKTPOHHBIN pecypc|: HHCTPYMEHTBI U METO]IbI
OIICHKM JIOOBIX akTHBOB/ A. JlaMmomapaH— DJIEKTpOH. TEKCTOBBIC JaHHBIC.— M.: AJbIHHA
[Ma6mumep, 2014.— 1320 c.— Pexxum noctyna: http://www.iprbookshop.ru/22833

4. JlumutoBckuii M.A. HBECTULIMOHHBIE TTPOEKTHI M PEATbHBIE OMIMOHBI Ha Pa3BUBAIOIIUXCS
peiaKax. — M.: FOpaiir, 2011. — 464 c.
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6.2. lonoJiHMTEILHAS JIMTEpaTypa
1. T'epacumenko A. @UHAHCOBBII MEHEIKMEHT — 3TO IPOCTO: ba3oBbIil Kypc U1sl pyKOBOAUTE-
Jiel 1 HAYMHAIOIIMX CHEIUAIIMCTOB. [ DJIEKTPOHHBIN pecypc| — DIEKTpoH. JaH. — M.: AnbnuHa
[Ma6mumep, 2013. — 531 ¢. — Pesxxum poctyna: http://e.lanbook.com/book/32422
2. Eransu A. UnBectuniuu B uHdpactpykrypy: Jenbru, npoektsl, uaTepechl. ['UIl, koHmeccuu,
NPOEKTHOE (PMHAHCUPOBAHME. [ DIEKTPOHHBIN pecypc] — DnekTpoH. naH. — M.: Anpnuna [1a6-
aumep, 2015. — 715 ¢. — Pexum mocryma: http://e.lanbook.com/book/65642
3. badbderr Y. Dcce 06 MHBECTULIMSAX, KOPIIOPATUBHBIX (PMHAHCAX M YIPABICHUU KOMIIAHHUSIMH
[DnexkTponnbiit pecypc]/ Yoppen baddherr— DnexkTpoH. TeKCTOBBIC AaHHBIC.— M.: AlbIrHa
[Ma6mumep, 2016.— 270 ¢.— Pexxum gocrymna: http://www.iprbookshop.ru/41530.
4. A6pamoB A.E. DkOHOMHKa MHBECTUITMOHHBIX (POHIIOB: MOHOTpadus. [DIeKTPOHHBIN pecypc|
/ A.E. Abpamos, K.C. AkmenneBa, M.1. Yeprosa, J[.A. JloruHoBa. — DIEeKTpoH. AaH. — M.:
W3parensckut  gom  "Jleno" PAHXwul'C, 2015. — 720 c¢. — Pexum pgocryna:
http://e.lanbook.com/book/74848.
5. Boardman A., Greenberg D., Vining A., Weimer D. Cost-benefit analysis. Concepts and prac-
tice. — Boston: Prentice Hall, 2014. — 541 p.

6.3. YueOHO-MeTOAUYECKOE 0OfecTiedeHHe CAMOCTOSITeIbHOM padoThI
1. Aramnos, B. C. CounanabHO-IICUXO0JIOTHYECKHE JAETEPMUHAHTBI KPEATUBHOW KOMIIETEHTHOCTH
CTyAEHTOB : MoHOTpadus / Aranos, Banepuii Cepreesuy, [laBneroa, Pana Yenosna. - M. : Ma-
keeB Urops BsiuecnaBosuy, 2016. - 163 c.
2. AdanacseB M.IO. Vcropust [DNeKTpOHHBIN pecypc]: METOAMYECKUE PEKOMEHIAINH 110 U3Y-
YEHUIO Kypca U NOJrOTOBKE K CEMUHAPCKUM 3aHATUAM. YuyeOHoe nocooue/ Adanacbe M.JO.—
OnekTpoH. TekcToBble naHHble.— CII0.: MHCTUTYT criennanbHON NMEeAarorukd U ICUXOJIOTHH,
2011.— 40 c— Pexxum JIOCTYyTIa:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/29973.html.—3BC «IPRbooks»
3. Obpa3oBarenbHble HHHOBAllMM M NPAKTUKU Kapbepbl: COOPHUK METOJANYECKUX MaTepHalloB U
crareit / PAHXul'C npu I[Ipesunenre PO®. - M. : Jleno, 2015. - 192 c.
4. CouManabHO-TICUXOJIOTHYECKHE acTleKThl (POPMUPOBAHMS KyJIbTYpbl caMooOydJaromeiicst opra-
Huzarmn / A. 5. Hukonaes [u np.] / Bonpocs! nicuxonoruu. - 2014. - Ne 6. - C. 44-52.

6.4. HopmaTuBHBIE NIPAaBOBbIE JOKYMEHTbI
1. Metoauuecke peKOMEHAlNHU M0 OleHKe 3(PPEKTUBHOCTH MHBECTHUIIMOHHBIX MTPOEKTOB (BTO-
pas pemakuus) // yrBepxkaeHbl MunucTepcTBOM sKoHOMUKH Poccuiickoit deneparnu, Munu-
crepctBoM ¢uHaHcoB Poccuiickoii @enepaunn u 'ocynapcTBeHHBIM KoMuTeTOM Poccuiickoit
®denepanuy 1Mo CTPOUTENBHON, APXUTEKTYPHOU U x)uiuiHou noautuke Ne BK 477 ot 21 utons
1999 T. — M.: OKOHOMHKa, 2000. - Pexum JIOCTyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=28224#0.
2. Meronuka oueHKd 3((EKTUBHOCTH HCIONB30BaHUS CPEACTB (heAepalibHOrO OrO/KeTa,
HAIpaBJIIEMbIX Ha KaluTaJbHbIE BIIOKEHUS // yTBEp)KIeHa NMpHKa3oM MUHAKOHOMpPa3BUTHUS
Poccun oT 24 (dheBpans 2015 T. No58. - Pexunm JIOCTyMa:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=LAW;n=164341#0
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4. Mertonuka OleHKH Y(PPEKTUBHOCTH MPUMEHEHUSI HHBECTHIIMOHHBIX MEXaHU3MOB, B TOM YHC-
Jie MEXaHU3MOB T'OCYJJapCTBEHHO-YAaCTHOTO MapTHEPCTBA // yTBEepkKAeHa pacnopsikenrueMm Pocas-
ToAOpa oT 8 CeHTAOPA 2014 I. Nel714-p. - Pexum JIOCTYyTIA:
http://www.consultant.ru/cons/cgi/online.cgi?req=doc;base=EXP;n=602436#0
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obecrieyeHre 1 MHPOPMAIHMOHHbIE CIPABOYHBIE CHCTEMBI

Jns mpoBeneHMs 3aHATHH IO AMCHHUIUIMHE HEOOXOIMMO CIIEAyoliee MaTepHaIbHO-
TEXHHUUYECKOE 00eCTeUeHUe: YUeOHbIC ayJUTOPUU JUTS MPOBEICHHS JICKINH, 1TabOpaTOpHBIX pa-
00T W MPaKTHYECKUX 3aHATHUH, IPYNIOBBIX W WHIUBHIYAIbHBIX KOHCYJIbTALUH, TEKYILETO KOH-
TPOJISi U TIPOMEKYTOYHOM aTTECTAIMH, JUI CAMOCTOSATEILHON PabOThI: YMTANBHBIC 3aJbl OHO-
JTHOTEKH.
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