[Tpunoxenue 10 OIT BO

AHHOTAIIUA PABOYEH ITPOT PAMMBbI JTUCIIUILINHBI

®unancossiii ananus (Financial Analysis)

HauMeﬂoeaHueducuunﬂun

Astop: Kpomckuii E. /1.
Kon u HanMeHOBaHMe HANIPaBJIeHUs MOAT0TOBKH, mpoduJs: 38.04.02 MenemxMeHT
KBanudukanus (crenens) BbIMYCKHUKA: Maructp
®opma o0yuenusi: Ounas

IleﬂbnOCBOGHHﬂIHHHHﬂmHHHBK

Kon HanmenoBanue Kon stana ocBoenus HanmenoBanue sramna
KOMIETEHIINHU KOMIETEHIINHU KOMIETEHIINHU OCBOEHHSI KOMIIETCHIIUU
I1K-3 Crroco0OHOCTE [1K-3.1 3HaHWE OCHOBHBLIX IIOHATHH,

HCIIOJIB30BaTh METOJIOB,  NPUHILMIIOB U
COBPEMEHHBIE METO/bI WHCTPYMEHTOB OpraHu3aluu
yIpaBICHUS yIpPaBJICHUS
KOPIIOPaTUBHBIMU KOpPHOPAaTUBHBIMU
¢buHancamu JUISL ¢uHAHCAMH;  COBPEMEHHBIX
peuieHus Teopuit KOPHOPATUBHBIX
CTpaTernyeCKMX 3a/au. (UHAHCOB.
IL1aH Kypca:
Ne HaumenoBanue Conep:xanue

Tema 1 1. OcHOBHBIC CTaHAAPTHI AHanu3 GyXraaTepcKoil OTYETHOCTH, OLCHKA
cocTaBlicHHs (UHAHCOBOW | KauecTBa (PMHAHCOBBIX OTYCTOB, TOHMMAHHE
OTYETHOCTH OTJCNBHBIX CTaTell B (PMHAHCOBBIX OTYETAX,
2. Tlonnmanmue noHuMaHue PUHAHCOBO# oTueTHOCTH: [IpHHATHE
(MHAHCOBBIX OTYETOB M X | OONEe aBTOPUTETHBIX PEIICHUIT
B3aHMOCBsI3¢it

Tema 2 [Monumanue  ordera O | AHamu3  KOA()(HIMEHTOB, BKJIIOYas  MOJICNb
JBUKCHUH HaanuHbiX | DUPONt, aHamM3 TMOTOKOB [CHEXHBIX CPEICTB,
JACHEKHBIX OTYET O JABM)KCHHUHU JICHEKHOU HATHYHOCTH

CpeICTB

Tema 3 V4er KIIF0YEBbIX JEeMEHTOB | AHamu3  KOA()(HIMEHTOB, BKIOYas  MOJACIb
orduera o mnpubbuax u | DuPont, omeHky KpaTKOCPOYHOW JIHKBHIHOCTH,
yOBITKa, KJIIOYEBBIC | OIICHKY  ONEPALMOHHBIX  MOKasareinell  u
K03 (hPUIMEHTHI 3¢ (}EeKTUBHOCTH, OLEHKY COOTHOLICHUS MEXKIY

3aeMHBIM U aKIHOHEPHBIM  KAalUTaIOM |

JIOJITOCPOYHOM

IUIATEKECIIOCOOHOCTH,
PEHTA0ENBbHOCTH, OICHKA PHIHOYHON CTOMMOCTH,
HU3MEPEHUE JI0XO/IOB, TTOOXO/HBIE HAOTH.

OIICHKa




Ne HaumenoBanue Conep:xanue

Tema 4 VYder KitoueBbIX AeMeHTOB | banmancoBelii  order,  0OOpPOTHBI  KamuTai.
0aTaHCcOBOrO ordera, | MarepuanbHO-IIPOU3BOIACTBEHHBIE 3armacsl,
KJTI04eBbIe KO3(D(UIMEHTH | ONTOCPOYHBIE AKTHBHI, aMOpTHU3aLHs,

HEMAaTCPpHUAJIbHBIC AKTUBHI,

Tema 5 Pacmmpennsiii aHamu3 | BaxHOCTh JOXOMHOCTM HAa WHBECTUPOBAHHBIM
(hMHAHCOBOTO OTYETA KaIuTall, (mHAHCOBOE COCTOSTHHE H
PEHTa0EEHOCTh
Tema 6 ITogroroBka [MonroroBka MUIIOMHPOBAHHOTO —(PUHAHCOBOTO
JTUTIIIOMUPOBAHHOTO aHaJINTUKA

(1)I/IHaHCOB01"O aHaJIMTHKa

@D opMbI TEKYLIEr0 KOHTPOJISI K MPOMEKYTOYHOM ATTeCTALMH .
Keiicol pist auckyccun:
Discussion Case:
Porshe mensem xypc

B cenTs6pe 2005 roga akimoHepsl 00eMX KOMIIAHUIN BCTPETHIIN HETOJJOBAHUEM OObSBIICHHUE
pykoBojctBa Porshe (I'epmanusi) o mHamepenuu npuoOpectu 20% 1010 B yCTAaBHOM KaruTale
Volkswagen (I'epmanusi). MHOrMe KpynHbIE WHBECTHIIMOHHBIC OaHKH TOTYAC K€ HM3MEHMIH
peKOMEHJAllMM B OTHOUICHWHW akumid Porshe ¢ "mokynku" Ha "mpoxpaxy", yTBepknas, 4TO
aKIIMOHEPHI, BEPOSTHO, HE MOJTy4Yar CBOIO JIOMIO OT BHYIIMTEIbHBIX HHBECTHIIMI B pa3Mepe OKOJIO
3 mupa. eBpo Hukorga. Xots Porsche m VW Ha TOT MOMEHT COBMECTHO Tpou3Bouian Porsche
Cayenne u Volkswagen Touareg, mpuoOpeTeHue JoJIM y4acTus B KalUTajle KOMIIQHUH YBJICKIO ObI
KOMIIaHUM C NYTH COTpPYIHMYECTBA B paMKaX COBMECTHOIO IIPOM3BOJACTBA 'TAapKETHOIO"
BHEJIOPOKHUKA K HEOOXOJMMOCTH 0OJiee TECHOTO B3aMMOICHCTBHS. XOTs PyKoBojacTBO Porshe
OOBSICHIIIO CBOE€ MHBECTUIIMOHHOE PEIICHHE JKEMaHUEM O0ECHeunTh CTAOMIBLHOCTh OYMyIIEero
corpyaauyectsa ¢ VW, MHOTHE NMPOTHBHUKH CICIKHA YCMOTPEIM B 3TOM HaMEPEHUHU TOIBITKY
coxpaHuTh 10yr0 ydactus cemeil [lopmie u [Ibex B kanmuTane KOMIIAHUU 34 CYET aKLUOHEPOB HE
MPUHAICKAIIHUX K 3TUM CEMbSM.

Y4yeOnas neJs:

O1eHNTD, ICHCTBYET JI PYKOBOACTBO POrsche B Hammyuimx uHTEpecax Bcex aKIMOHEPOB.
Bomnpoc cBs3an ¢ 6osnee JeTaabHbIM MIOHUMaHHEM KOHIETIIMU JI0XOAHOCTH Ha MHBECTUPOBAHHBIN
karutan (ROIC). IMogo6Hoe u3menenue crpareruu POrsche amanusupyercss B KOHTEKCTE €ro
BIIMSIHUA HA JOXOAHOCTHh Ha MHBECTHPOBAHHBINA KAalTUTAaJl, OCIEACTBUNA MOJOOHBIX H3MEHEHHH, U
HaKoOHeIl, O0CY)KJICHHS CTPATETuH, KOTopasi OyAeT HaWIy4Ilel A1 aKIIMOHEPOB KOMITAaHUH.

Tembl 1151 00CyKICHMS

* Pa3inuus B ynpaBiIeHUH OTKPBITON U 3aKPBITOM aKIIUOHEPHON KOMIIaHUHU

* [IpuymMHOKEHUE COCTOSIHUS aKITHOHEPOB M aKIIMOHEPHBII KalTUTaIN3M

* V3mepeHus (pUHAHCOBBIX TOKAa3aTeNel: YTO MpeylaraeT ITOXOAHOCTh Ha BIIOKEHHBIN
KanmuTan?

* YTo mpuBeENo K M3MEHEHUSIM B JIOXOJHOCTH Ha BJIOKEHHBIH Porsche kanuran?

Keiic nus o0cyxaennst



Komnanus Bed Bath and Beyond

B keilice paccMarpuBaeTcs TO, Kak TOUHO HHBECTOPHI BKIIIOUMIIN HH(POPMAIUIO O CTPaTeruu
pocrta komnanuu Bed Bath & Beyond (BBBY) B tieHy axiuii, 0cCOOCHHO IpUHUMAsi BO BHUMaHHE
M3MEHEHNE KOHKYPEHTHOH cpeibl B chepe X031HCTBEHHBIX TOBAPOB M HEJJABHEW CTAaThe B )KypHalIe
Barron, ykassiBaroieli Ha oTpuLIaTeNbHbIE TOKazaTenyu B BBBY.

Bonpocs! s 06cy:kieHus:

* Komen aBrycra 1994 roma. Bbl mnepcriekTHBHBIA aHAIMTUK pHIHKA aKOUHd B
MHBECTHIIMOHHOM OaHKe, KOTOPBIN MMOATOTABIMBAET OTUYET O Haualle aHAJTUTUYECKOTO MOKPBITUS O
xomnanuu BBBY. Bel ocBenomiiens o 3asBrnenusx Jlecnu Hoptona, onmyOoniukoBaHHBIE B )KypHale
Barron ot 8/8/94 (nepBasi cTpanuia keiica) U AuHaMuKa 1eH akuuii BBBY 3a mociennee Bpems
(uper mepen w cpasy mocie cratb u3 Barron). IloMmumo 3Toro BblI OOnamaere TOJNBKO
MaTepHajgaMu, IpUBEICHHBIMU B Kelce.

* [IpoBenure ananu3 puHancoBoro otueta u crparerun Bed Bath & Beyond, napannensro
OLICHUBAsl CTPATETHIO BEACHUS OH3HECa, OIEPALMOHHONW JEATENHOCTh M PACHIMPEHUS.
YcraHOBHTE MOTEHIMATBHBIE MHANKATOPHI pUCcKa B (puHaHCOBOM oTuere. OreHnTe (prHAHCOBBIC
nokasarenu BBBY oTHocuTenbHO KOMIIaHMI-aHAIOTOB ¥ KOHKYPEHTOB.

» Kaxxercs 1 yctounBoi crparerus passutus BBBY?

* Ouenute 0ajqaHCOBBIM OTYET M OTYET O JBMIKCHUHU ICHEKHON HATMYHOCTH, a TAKKe
MPUMEYaHUs K HUM, COZIeprKalire HH(GOPMALIHIO O JOJITOCPOYHOM JIM3UHTE U AEHCTBYIOIIEM CPOKE
apenspl. CriocoOHa nu 1o BameMy MHeHuio BBBY npodunancupoBars nporpammy pa3BuTHs U
pacmupenus B TedeHue octanieiics yactu 1994 u B 1995 oruernom romy?

Kaxkoii 051 BbI JaJIi MPOrHO3 OTHOCUTENIBHO OyIyIIUX MPOAaX, HOPM MPUObUIN U ACHEKHBIX
MOTOKOB KOMIMaHUH? YTo OBl BBl IOCOBETOBAJIM WHBECTOpPAaM - IOKyNaTh, MNpOJaBaTh MU
npuaepxkars akiuu BBBY?

* IIpenocraBere prIHOUHYIO OLIEHKY akuuii BBBY; onpaBnana nm takas neHa ¢ TOYKH
3peHHst 0a3UCHBIX BHEPHIHOYHBIX (DAKTOPOB U MEPCIEKTUB POCTA MPHUOBUIN KOMITAHUH?

TunoBble OlleHOYHBIE CPEACTBA

[Ipesenranus:
NunuBuayanpHas Mpe3eHTalvs, OCHOBaHHAs Ha 00CYX/TaeMbIX Ha 3aHIATUSIX Keilcax.
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