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b1.B.O/1.7 Ananutuueckas JeITeIbHOCTb B cpepe AeI0BOM aKTUBHOCTH

ABTop: OnpkoBa A.E., crapmmii npenogaBatens Kadeapbl SIKOHOMHUKH U (PUHAHCOB

Kon m HamMeHoOBaHHMe HamnpaBjieHHsi NoAroToBkH, mnpopuisi: 38.04.02 MenemxmeHT
(YupaBieHue B MajioM OH3HECE)

KBanupukauus (cTenedb) BLINYCKHUKA: MarucTp

®opma 00yUeHHUs1: OUHAS

Heab ocBOCHUS IMCUMIIUHBI:
CdhopmupoBaTh KOMIETEHIMIO B 0o0macTd (OPMYJIMPOBAHUS AHATMTUYECKOH 3a1auu;
METOAMKAMHU aHaIM3a YIpPaBJICHUYECKOro MOTEHIHANa CyObEeKTOB X03IHCTBEHHOMN JeSTeNbHOCTH;

METOAO0JOTHEH U METOAUKAMHU MIPOBCACHUA HAYUHBIX HCCHGHOB&HHﬁ.

Ilinan kypca:

Tema 1. IIpegmer m MeTOaBbI aHAJIM3A, UCIOJIb3yeMble IPH NPHHATHH NMPOEKTHBIX
pemiennii. IlousiTue M CTPYKTYpa (PMHAHCOBOH MO/IE/IH MPOEKTA

OOocHoBaHME 11€€COO0PA3HOCTH M PEATM3yeMOCTH HHBECTHIIMOHHOTO MPOEKTA.
Mertonpl aHaln3a, MCMOJNb3yeMble B pa3pabOTKe MNpPOEKTa. AHaIW3 BHEUIHETO OKPYKEHMS
npoekTta. MakposSKOHOMHUYECKHE MapaMeTpbl, HEOOXOAMMBIE s MOJEIUPOBAHUS IPOEKTA.
MapxkeTnHroBoe 000CHOBaHUE MpoeKTa. TeXHUYeckre XapakTepUCTHKU NpoekTa. druHaHcoBast
MOJIEJIb IPOEKTA: MOHITHE, LIEJIH U CTPYKTypa. MecTo (pMHAHCOBOrO MOJENIMPOBAHUS B OOIIEH
KOHIICTIIUM JIEJIOBOTO MPOEKTUpOBaHMs. [IpMHIMIBI (PMHAHCOBOrO MOAEIMPOBAHUSA. MeToabl
aBTOMaTH3allMM (UHAHCOBOTO MojenupoBaHus. IlaHens ynpaBieHus (UHAHCOBOW MOJENU.
Hcxonnble nanHble (GUHAHCOBON MOJIENU U UX CTPYKTYpA.

Tema 2. IlporHo3upoBaHMe KANUTAJBLHBIX 3aTPaT, ONEPALMOHHBLIX /0X0I0B H
pacxo/10B NpoeKTa

KanuransHble 3aTpaThl 1 BHEOOOPOTHBIE aKTHBBI B IpoekTe. CTPyKTypa BHEOOOPOTHBIX
aKTHBOB B ()MHAHCOBBIX Mojensax. IlepBoHavanbHas U ocTaTOYHas CTOMMOCTH BHEOOOPOTHBIX
aKkTUBOB. ['pauk OCyIIecTBICHUS KamUTAJIbHBIX 3aTpar. [IporHO3 KamuTaabHBIX 3aTpar U
JIBIDKEHUSI BHEOOOPOTHBIX aKTUBOB. MeTOJbl HAYMCICHHsI aMOPTH3AllMM UM MX NpPUMEHEHHE B
(MHAHCOBBIX MOJIEIISX.



[IporHo3upoBanue 10x00B npoekra. [lapamerpsl, HeOOXOAUMBIE 7Sl TPOTHO3UPOBAHUS
BBIPYUYKH OT OIEPAIIMOHHON e TEIbHOCTH.

[IporHo3upoBanue onepalnuoHHbIX pacxoaoB. IloHsATHE pacXoJOB OT ONEPaLMOHHOU
JEeSITeIbHOCTH M UX CTpyKTypa. CebecToMMOCTh MpOoJaX, KOMMEPUYECKHE M YIpaBlICHUYECKUE
pacxoabl. OCOOEHHOCTH pacyeTa pa3iIHyYHBIX BUAOB pacxojoB. [IpornozupoBanue 060pOTHOTO
Kanuraia rnpoekra. [Iporao3upoBaHue HaJOroB B IPOEKTE.

Tema 3. Ilporuo3upoBanue HCTOYHUKOB GUHAHCUPOBAHMS NMPOEKTA

HcrouHuku (UHAHCHPOBAaHUS IpOEKTa. 3aeMHble M COOCTBEHHbIE HCTOYHMKH
¢unancupoBanus. [IpornozupoBanue norpedOHOCTH B (PUHAHCHpPOBAHUM: pacdeT AeduumTa
JNCHEeXKHBIX CPeICTB. MeToapl NpHBICUYEHUS 3aeMHBIX cpenacTtB. OOCITy)KUBAaHHE 3a€MHBIX
cpeacTB. Bunel kpenutos 1o nopsaaxy norameHus. CoOcTBeHHbIN kanuTaia. CpeiHeB3BElIEeHHAS
CTOMMOCTb KanuTaja. [[porno3upoBanre nacCUBOB IIPOEKTA.

Tema 4. CocTaBieHHe 0TYETHOCTH IO IPOEKTY

CTpyKTypa OTYETOB IO MPOEKTY. BIOKET T0XOA0B U PacXO0B MPOEKT: HA3HAYCHHE U
nopsiIok coctaieHus. [IpuObUTb Kak mokaszaTenb 3(h(PEKTUBHOCTH: JOCTOMHCTBA M HEJOCTATKH.
Buner npubbutn. BanmoBasi mpuObLIb, onepaniioHHass TPHOBLTL, JOHAJIOTOBAask MPUOBLTL, YUCTAS
npubsut, NOPAT, EBITDA. KaccoBeii Oromker mnpoekrta. Kiaccudukaius ITeHEKHBIX
MOTOKOB TO BHJIaM JESATEIHHOCTH. MeTOAbl COCTABJICHHS] KAacCCOBOTO OOPKETa: MPSMOW M
KocBeHHBIN. [loHsATHE CBOOOMHOTO JEHEXKHOr0 TMOTOKA. [IpOTHO3HBINM OajlaHC MpOEeKTa.
AHanuTHuecKue TMoKa3zaTenu: Kod()PHUIMEHTH NTUKBUIHOCTH, (PUHAHCOBOW YCTONYMBOCTH,

JIeIOBOM aKTUBHOCTH, peHTabenbHOCTH. [lokazatenu monroBoil yctoiumBoctu mpoekra: ICR,
DCR, D/E, D/EBITDA

Tema 5. OueHka 0CHOBHBIX NOKa3aTeJiell MPoeKTa

[Iporno3upoBanue ¢ dexTuBHOCTH MIPOEKTa: JVICKOHTHPOBAHHBIC "
HEJMCKOHTHPOBAHHBIE MMOKA3aTeNH. YUeT aJbTePHATUBHBIX M3AEpPKEK U MOOOUHBIX 3(PPEKTOB.
Yucrast nuckoHTHpoBaHHast cToMMOCTh (NPV) Kak OCHOBHOM KpUTEpUil MPUHSATHS MPOEKTHBIX
pemenuii. Meton pacueta NPV. Breibop craBku guckontupoBanus: moxenun CAPM, APT,
WACC. HomuHanbHas 1 peajibHasi CTaBKH JTUCKOHTUpOBaHUA. CpodHas CTPYKTYypa MPOIEHTHBIX
CTaBOK: YCIIOBMS NMpHUMEHEHHs. YueT TepMUHaIbHON cTroumocTH B NPV u metozs! ee pacuera.
Cpoxk okymaemoctu nipoekta (PP u DPP). Hopmel pentabensHocTr nipoekta (ARR, IRR, MIRR).
Wunexc npudsuibHOCTH (PI).

Paznuunsie Buasl addextuBHOCTH poekTa. Kommepueckas, OrokeTHas U coluaibHast
3¢ (HeKTUBHOCTh. AHANTU3 YYBCTBUTEIHHOCTH IIPOEKTA.

®opMBbI TEKYIIEr0 KOHTPOJISI U MIPOMEKYTOYHOM aTTeCTalllu:



Kon xommereniiumn HanmenoBanue Kommerenmun Kop »Tama ocBoennst | HammeHoBaHme 3Tara
KOMIICTCHIINHU OCBOCHUS
KOMIICTCHIINU
IIK-4 CrocoOHOCTD UCHOJIB30BATh I[IK-4.1 CnocoOHOCTh
KOJIMYECTBECHHBIC I KAUSCTBCHHBIC OCYUIECTBIISITH COOp
METO/bI JUIsl POBEICHUS U TIOATOTOBKY
MIPUKJIATHBIX UCCIIEI0BAHUN U uH(pOpMAIUU JIs
yIpaBjeHHUs1 OM3HEC-TIPOIIECCaMH, MIPOBEICHUS
TOTOBUTH aHAJIMTHUYECKHUE HCCJICTOBAHUS
MaTepualibl 10 PE3yIbTaTaM UX CriocoOHOCTB
MPUMEHEHUS aHaJIM3UPOBATH
UH(OPMALHIO,
UCIIOJIBb3YSI
KOJIWYECCTBEHHEBIN U
KaueCTBCHHBIN
aHaJnu3
OT®/TD (npu HaTUUUH Kon srana Pesynbrarel 00yueHus
npodcrangapra)/mpodeCcCHOHABHBIC | OCBOCHUS
JIeUCTBUSA KOMIICTCHITUN
Opranu3anus uccie0BaHul 1 [TK-4.1 Ha ypoBHe 3HaHwMii:

pa3paboTKa MePCTIEKTUBHBIX
METOJIOB, MOJIEJICH 1 MEXaHNU3MOB
OpraHu3aly U TUIAHUPOBAHUS
MIPOU3BO/ICTBA

Opranuzanus pa3paboTKH CTPaTeTuu
U ONPEICIICHHE TEKYIIHX 3a/1a4
Pa3BUTHSI CUCTEMbI BHYTPEHHETO
KOHTPOJISI SKOHOMHYECKOTO CYOhEKTa
(mpodeccroHaIbHBINA CTAaHAAPT
«CreruaimcT 1Mo CTparernieckomMy u
TAKTHYECKOMY TUTAHUPOBAHHIO U
OpraHHU3aluH TPOU3BOICTBAY)

L] MeTOI[OJ'IOFI/I'-IeCKI/IX HpI/IHHI/IHOB
SKOHOMHUYECKOTO aHaIN3a;

e (OcobeHnHocTel METOIa SKOHOMUYECKOTO
aHagn3a

Ha ypoBHe ymeHnii:

® TIPUMEHSTh METO/IbI BBISBJICHUS BIUSHUS
(akTOpPOB Ha U3MEHEHHUS
PEe3yJIBTaTUBHOTO TIOKA3aTeNs;

® [IPUMEHATH METObI KOMIUIEKCHBIX
OLIEHOK JIESTEIHOCTH X03SIMCTBYIOIINX
CYOBEKTOB M UX MOAPA3ICIICHUN;

® CaMOCTOATEIbHO UCIOIb30BATh
MIOJIy4YEHHBIE PE3YNBTAThl aHAJIN3a IPU
(dhopmupoBaHUH TIeTIEH U 3a7a4
NPEANpUATHS U TIpU pa3paboTke
HaIlpaBJIEHUI COBEPIIECHCTBOBAHNUS
METOJIOB YIPABJIEHUS NPEANPUATHUS

Ha ypoBHE HaBBIKOB:

® HAaBBIKOB BBIABJIICHHS BIIMAHUA (baKTOpOB
Ha U3MCHCHUA PE3YIBTATHUBHOT'O




ITOKAa3aTeJIs;
HABBIKOB OCYIIECTBICHUS KOMIUICKCHOM

OIICHKH JeATeIIbHOCTH CyOBEKTOB
JIEIIOBOM aKTUBHOCTH,
cobupatb KOJINYECTBCHHEIC u

KayecTBEHHBIC JIaHHBIE 00 HCClIeayeMOoi
OpraHHU3aIMIOHHOMN CTPYKTYPE;
AQHAJIM3UPOBATh TOJyUYCHHbIC JAaHHBIE U
TOTOBUTH Ha ux OCHOBaHUU
AHAIUTUYECKUE MaTePUAIIbI

B Xo04€ peaim3aluu AUCHUILIMHBI HMCIOJB3YIOTCA CICAYIOMUME MCTOABI TCKYLICTO KOHTPOJIA

yCieBacMOCTU 06yqa101u14xc;1:

— MU MPOBEJICHUN 3aHATHI JCKIIMOHHOTO THIIA!
JlaGopaTtopHnast pabota

Pemenne 3agau

— IIpY IPOBEICHUH 3aHATHI MPAKTUYECKOTO (CEMUHAPCKOI0) THUIA:

JlaGopaTopHnas pabota

[TpomexyTouHast arTecTaidsi MpPoBOAMTCA B (opme: 3adera (B yCTHOW ¢opme Ha OCHOBE

ompoca).

OcHoBHasi iMTEpaTypa:

e bpeiiny, P., Maiiepc, C. [IpuHmnsr koprnopatuBHbEIX ¢uHAHCOB. M.: Bunbsamc, 2015. — 1008
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