[Tpunoxenue 10 OIT BO

AHHOTAIIUA PABOYEH ITPOT PAMMBbI JTUCIIUILINHBI

dunHanHchl Ui MexayHapoausix kommanuii (Financial management for multinational

companies)

HAUMEHO6AHUE OI/ICI/{I/U’UZUHbl

ABTop: k.2.H Bamakmanze T. T.

Kon u HanMeHOBaHMe HANIPaBJIeHUs MOAT0TOBKH, npoduJs: 38.04.02 MenemxMeHT
KBanudukanus (crenens) BbIMYCKHUKA: Maructp

®opma o0yuenusi: Ounas

He.]'lb OCBOCHHUSI NUCHUITIJIUHBI.

Kon HanmenoBanue Kon srana ocBoenus HanmenoBanue srana
KOMIETEHINH KOMIETEHINH KOMIETEHINH OCBOCHHS KOMIIETECHINH
OK-1 Cnoco6HocTh K | OK-1.2 CriocoOHOCTh aHANU3Yy.
abCTpakTHOMY
MBILUICHUIO,  aHAIIU3Y,
CHHTE3Y
OIIK-3 Cnoco6HocTh OIIK-3.1 3HaHUE CYIIHOCTH Hay4yHOU
MIPOBOIUTH npobsemMbl M Hay4yHOM
CaMOCTOSITeNIbHbIC 3ajauuy, HOpPMaTHBHO
UCCIIEIOBaHM, NPAaBOBBIX JOKYMEHTOB B
00OCHOBBIBATh cBoell  mpodeccruoHaTbHON
aKTyaJbHOCTb U NeSTeIbHOCTH; METO/I0B
MPAKTUYECKYIO aHaiImn3a HaY4HOM
3HaUUMOCTb M30paHHOU uH(pOpMaIINH, U3Yy4EHUs
TEMBI Hay4YHOTO OTEYECTBEHHOTO "
UCCIICIOBaHMSL. 3apyOeXHOrO  OMmbITa MO
TEeMaTHKe HCCIIEIOBAHUS,
ocoOeHHOCTEH cBoeH
Oynaymuieit mpodeccun.

IL1an Kkypca:
Tema 1: O030p MeKAYHAPOIHBIX CTAHAAPTOB (PMHAHCOBOH OTYETHOCTH
- [moGanu3anus u TpaHCHAIIMOHAIbHAS KOMITAHUS
- PazHooOpasue cucteM pHUHAHCOBOM OTYETHOCTH B MUPE
- BHyrpenHue u BHEIIHUE BIMSHUS HA TEOPHIO M NPAKTUKY BeJACHUS (PMHAHCOBOI OTUYETHOCTH
- KynerypHoe Bo3/ielicTBIE Ha TEOPUIO U MIPAKTUKY BeACHHUS (PUHAHCOBON OTYETHOCTH
- [TapameTpbl pa3ianuuii B TCOPUU U MIPAKTUKE BeleHHUs ((PUHAHCOBOW OTYETHOCTH B MHUpE
- MexxayHapoiHble CTaHIapThl (PUHAHCOBOM OTYETHOCTH
Tema 2: MesxxnyHapoaHasi PUHAHCOBASI MHTEIrPalys: B3aMMOCBA3b MeK1y MPOLEHTAMU U
KypcaMHu 00MeHa BaJIOT
- MexnyHapoiHbIE TAPUTETHBIE OTHOLIEHUS U IPOrHO3MPOBAHKUE BAJIOTHBIX KYpPCOB
- lnocTpaHHas BaoTa, pUCKU U BIMSIHUE
- Kypchi Bamiot, (hprouepchbl 1 ppIHKU OIIIUOHOB
- CoBpeMeHHbIE TeOpUU (OPMUPOBAHUS BATIOTHBIX KYPCOB
- ANbTepHATHBHBIE CUCTEMBI (DOPMHUPOBAHUS BATIOTHBIX KypCOB
- MexxayHapoHast puHaHCOBas cUCTeMa: MPOIIIOe, HacTosIIee 1 Oyayiiee



Tema 3: TpancHanmoHAIbHAsA GUHAHCOBASA OTYETHOCTH

- Onepanuu ¢ HHOCTPaHHOM BaIIIOTON

- [lepeBox 0TUETHOCTH 3apyOEKHOTO PEATIPHUITHS

- Creiikxomzepsl 3a pyoexom

- YrpaBiileHHE JOXOAaMHU

- Mcnionb30BaHUE peCypcoB

Tema 4: UcTOYHMKH MeKTYHAPOAHOTO GUHAHCMPOBAHMSA M CTPYKTYpa KanuTajaa

- MoOHIBHOCTD MEKIYHAPOJHOIO KalluTala - UCTOUHUKHU

- Poiaku kanutana (GpoHmoBast Ouprka, EBPOPHIHKH, U T.1T.)

- lonrocpouHoe VS. KpaTKkoCpoyHoe (PMHAHCUPOBAHHE

- Hepacnpenenennast npuObUIb U CIOCOOBI pacnpeaesIeHus JUBHICHIOB

- AKTHUBBI VS. JJOJTOBBIE 0053aTEbCTBA

- Briuucnenne CTOMMOCTH pa3iIMYHbIX HCTOYHUKOB

- Konkypupyromue Teopun OLleHKM CTOMMOCTH KaluTaa

- Mozienb O11eHKM OCHOBHOTO KanuTaia

Tema 5: PacueTr peHTa0eJbHOCTH KANINTAJIOBJIOKEH U

- METOJIbI OIICHKH — TIEPHOJT OKYIIAeMOCTH KallUTaJIOBJIOKEHUI/pacyeTHasi HopMa prObLIH /
JIMCKOHTHPOBAHHBIN MIOTOK HAIMYHOCTHU (YHCTas TEKyIIasi CTOMMOCTh, BHYTPEHHSISI HOpMa
NPUOBLTH, CKOPPEKTUPOBAHHAS TEKYIIasi CTOMMOCTB),

- pPEEBAHTHBIE TOTOKU HAJTMYHOCTH

- BO3/IeHiCTBUE NHQIIALUN/HAIOTOO0IOKEHUS

- HOPMHPOBAHME KanuTaia

- pelIeHUs O 3aMEHE aKTHUBA

- pemeHus 00 apeHe VS. MOKYIKe

- Y4E€T PUCKOB U HEOIIPENIEIEHHOCTH

- Teopus mopTdens

Tema 6: IlpuHaTHE pemieHusi 00 3apy0e;KHOM HHBECTHPOBAHUM

Tema 7: CreJIKH IO CJOUSTHUIO M MOIVIOIEHHIO

- IPUYUHBI TPUOOPETEHHS

- TIOCJICICTBUS /TSl IOKyNaTens U 00beKTa IpUOOpEeTeHUS

- ¢popma BO3MeEIICHUS

- pa3aeneHne CIMBLIMXCS paHee MPEIIPUATHI / BBIKYIT KOHTPOJIBHOTO TTaKeTa aKIHii KOMITAHHN
ee aIMMHUCTpanuen

- IPOILIECC OLIEHKU CTOMMOCTH KOMITAHUU

Tema 8: Bo3MokHOCTH /ISl 3apy0esKHOT0 HHBECTHPOBAHUS

- I'moGansuble nHBeCTHLMH - FDI

- OeHka pa3IMyHbIX HHBECTHUIIMOHHBIX MHCTPYMEHTOB IPH UCTIOIBb30BAaHUH (PU3UYECKUMHU
aunamu / Koprnopanusmu

- 3apyOexHbIe T0X0/bl U HAJIOTH C JIOXOJI0B KOPIIOpPAIHH

- OnpeneneHre NHBECTULIMOHHBIX BO3MOYKHOCTEH B KOHKPETHBIX 0OCTOSITENbCTBAX

- AHanu3 CTENEHM pUCKa PU NPUHATUN UHBECTUIIMOHHBIX PEIIEHUM

Tema 9: PanmonajibHOe HCNIOJIb30BAHNE 000POTHBIX CPeICTB

- Mcnonp3oBanue KpaTKOCPOUYHBIX (POHJIOB

- PerynmupoBaHue eHEKHBIX ONEpaIyii /EHTPATM30BaHHOE PETYITUPOBAHUE ICHEKHBIX
orneparuii / KOMIbIOTEPU3UPOBAHHBIE CUCTEMBI PETYTUPOBAHUS ICHEKHBIX OTIepaLIUii

- KparkocpouHble nHBECTUIIUT

- YpapneHue 3apyOe:KHbIMU BIOKEHUSIMU/ JOJDKHIUKAMU/KPETUTOPAMU

- [IpunsTHe upe3MepHbIX 0053aTeIbCTB

- GaKTOPUHIOBBIE ONEPALIUH/AUCKOHTHPOBAaHUE (PaKTyp

- OLeHka KpeuToCcoCcoOHOCTH



@D opMbI TEKYLIEr0 KOHTPOJISI K MPOMEKYTOYHOM ATTeCTALMU
AHaIn3 KeiicoB

Keiic 1 — Lufthansa

Keiic 2 — CBI

Keiic 3 — Aspen technologies

Keiic 4 — Alpha industries

Keiic 5: Groupe Ariel S.A

I'pynnoBoit MpOEKT: MOATOTOBBTE IPOCKT W IMUCBMEHHBIN JOKJIaJ] II0 HEMY, COIAEPKALUN
aHaIu3 (PMHAHCOBOM JIEATENBHOCTH TPAHCHAIIMOHAILHON Kopropauuu. OnpenenuTe ciaeayonme
napameTpbl. 000pOT aKTHBOB, OTHOLIEHHE OOOPOTHBIX (DOHIOB K TEKYyIIEH 3a10KEHHOCTH,
COOTHOILICHHE JIOJITOBBIX 00513aTEIbCTB M aKTUBOB, PEHTA0CIBbHOCTh MHBECTUPOBAHHOTO KalMTaa
(ROIC), penrabdensHocTh coOcTBeHHOTO KanuTaia (ROE), uncrast mpuObLIL, MPUOBLIH 0 YILIATHI
HAJIOTOB, TPOIEHTOB, W3HOoca W amoptuzauuu (EBITDA). Omnpenenute puCKH KpyMHOM
KOPIOpAalMy Ha OCHOBE TEKyIIero ¢uHaHCcOBOro otuyera. Pa3paboraiite cTpaTeruio MUHUMH3AIUN
9TUX PUCKOB U YBEJIMUEHUS CTOMMOCTHU KOMIIaHUH.

TumnosBble OlleHOYHBIE CPEACTBA

AHau3 Keiica ¥ OAT0TOBKA 0KJIaa HA er0 OCHOBE

Hemenkas koMmnaHus IUTaHUPYET 3aMEHY NIPOU3BOICTBEHHOT0 000pynoBaHus B Poccun.
HoBoe 06opynoBanue Mo3BOJIUT CHU3UTH pacxo sl Komrmanuu Ha 80 MIiTH py0 €XXeroaHo B
TEUeHHE MoCyIenymux 5 get. UHBeCcTHIINK B HOBOE 000pYIOBaHUE COCTABST 5 MIIH €BPO.
PrIHOYHAs CTOMMOCTD YK€ CYIIECTBYIOLIET0 000pynoBaHus coctapisieT 50 MiTH py0, 0JJHAKO €ro
0araHcoBasi CTOUMOCTb — BCEro 35 MIIH pyO MPH TOM, YTO OCTAJIOCh 2 I0/1a PaBHOMEPHOM
amoprtu3anuu. CraBka Hajora Ha mpuObUTb opranu3aiuii B Poccuu cocrasnser 20%. 1o
olieHKaM MuHucrepcTBa JKOHOMUKH Poccun ypoBeHb HHOIIALNH B TEUCHHE MOCIETYIOTNX S
JeT JoJrkeH cocTaBuTh 6%. B I'epmanuu nndusanus oxunaercs Ha ypoBHe 1,5% B Teuenue
nocneayomux S aet. ®MHaHCOBBIN aHATUTUK HEMEIKOW KOMIIAHUU JOJIKEH MOArOTOBUTD
MHBECTHUIIMOHHBIA aHAJIN3 ATOTO MpoekTa. PUHAHCUpOBaHKE OyJIET MPOU3BOAUTHCS B €Bpo, 35%
HE0OX0IMMO CyMMBI OyIyT B3ThI B 10JT. CTOMMOCTB 3a€MHOTO KanmuTaia cocTaBisier 6%, u
CTOMMOCTb OCHOBHOTO KanuTana ¢ — 11%. Texymmit oOMenHsIi Kype coctasisieT 40 pyoneit 3a 1
€BPO.

1. Beruuciute cBOOOHBIC ICHE)KHBIC TIOTOKHU MpoekTa B pyossix (20 Ganios)

2. Beruucnute cBOOOIHBIE IEHEKHBIC IOTOKH ITpoekTa B eBpo (20 6amion)

3. Berunciure NPV (uncras mpuBeneHHass CTOMMOCTB) B pyousix U eBpo (40 6amwios)
4. PexomeH10Bau Obl BbI BKJIA/IBIBATH KAIUTAJ B ATOT MPOEKT ¥ noyemy? (20 Gasios)

OcHoBHas uTeparypa:
1.Vasicek, Oldrich A.. Finance, Economics, and Mathematics, John Wiley & Sons,
Incorporated, 2015. ProQuest Ebook Central,
https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?doclD=4179227.
2.Butler, Kirt C.. Multinational Finance : Evaluating Opportunities, Costs, and Risks of
Operations, Wiley, 2012. ProQuest Ebook Central,
https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=894243.



