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eab ocBOEHUS TUCUUIJIMHBI:
CdopmupoBaTh CIIOCOOHOCTH OILICHMBATh NPUMEHUMOCTh W 3()(PEKTUBHOCTH (PUHAHCOBOTO
WHCTPYMEHTA JUIS PEIICHUS CTPATETMIECKHX 3a7ad.

ILnan kypca:

Tema 1. O030p poccuiicKoro u riiodaJabHOro (PMHAHCOBOI0 PHIHKA.

OcHoBHBIe (YHKIMH (OHAOBBIX PHIHKOB, (PUHAHCOBBIE MOCPENHUKH 0a30BBIE MOAXOIBI K
Kjaccupukanuy (QUHAHCOBBIX Mojeneld pas3HeIX crpaH. I[lapameTpbl OLIEHKM TITyOMHBI,
nocTynmHOCTH, 3(dekTnBHOCTH (UHAHCOBBIX PBHIHKOB. CpaBHEHHE MapaMeTPOB POCCHICKOTO
PBIHKOB aKIuil M obOiurauuii ¢ 3apyOexHbIMH (OHIOBBIMM pBIHKaMHU. XapaKTepHCTUKA
OCHOBHBIX CEIrMEHTOB POCCUICKOTr0 (PMHAHCOBOIO pbIHKA. Poib HEpe3nJeHTOB, BHYTPEHHUX
UHCTUTYLMOHAIbHBIX HHBECTOPOB, OAHKOB M YAaCTHBIX MHBECTOPOB. DHUHAHCOBBIE TOCPEIHUKU U
UH(QpacTpyKTypHblE  opraHu3anuu. MHCTUTyLMOHalbHAs  CTPYKTypa  PEryJHUpOBaHHUS
poccuiickoro GoHI0BOTO peIHKA U ee 0co0eHHOCTH. [Ipobaembl pruHaHCOBOTO peryiupoBaHus U
Ha/a30pa.

Tema 2. P peKTHBHBIN PHIHOK U NOBeACHYECKHE (PMHAHCHI.

[Torsitne wHPOpMAIMOHHOW 3P PeKTUBHOCTH (PUHAHCOBOTO pHIHKA. CIOCOOBI TECTUPOBAHHUS
runotessl 3¢dexruBHOro puiHka. Tpu (popmbl nHbopManMoHHON 3¢ (eKTUBHOCTH (HOHIOBOTO
phIHKa U uX pa3BuTHe (crnabas ¢opMa M cBOOOJHBIE ONyXAAaHUS, BIMSHHE HA LIEHbI aKUUN
HOBOCTEH, cpernHsss (popMa M COOBITMHHBIA aHaNM3 BIMSHUS KOPIOPATUBHBIX COOBITHI Ha
CTOMMOCTh IIEHHBIX Oymar, cuibHas (opma 3¢dekTuBHOCTH U OOophOa ¢ WHCaNWIEPCKON
Topromieit). BiusHue rumore3sl 3(PQPEKTUBHOIO pPbIHKA HA HWHBECTUIMOHHBIE MPOAYKTHI.
[ToBenenueckue ¢unancel. TBopueckuit Bkiman Kanemana u TBepcku. OCHOBHBIE THITBI
npeapacnonoxkenHocrel. I[Ipumep nmpakTHdeckoro NMpUMEHEHUs MOBEIEeHYECKUX (PMHAHCOB B
HaKOMUTENbHBIX MeHCHOHHBIX MaHax CIIA (unen moarankuBanus (nudge) Puuapna Tanepa).
Tema 3. Teopuu neHO00pPa30BaAHUA AKIMI U 00U ALUIA.

CAPM wmopensb 11eH000pa30BaHus aKLIUi, €€ MPEANOChIIKY U €€ MOAU(PUKALUU. DMIIUPHIECKHE
uccnenoBanus B cpepe npumeHenuss CAPM mojenu Ha 3apyO0eKHOM M POCCHIMCKOM pBIHKAx
akuuid. Monenu nenooOpa3oBaHusl, IOCTPOEHHbIE HA aHAJIN3€ (PUHAHCOBBIX MYJIbTHUILUINKATOPOB.
Mogenu 1ieHooOpa3oBaHusl — oOyurauuii. OMOMPUYECKHE  HUCCIENOBaHMUA  JI0XOJHOCTH
rOCYy/IapCTBEHHBIX IIEHHBIX OyMar ¥ CHpPEIOB JOXOAHOCTH KOPHOPATUBHBIX OOJUTAIIHMA.
[IpakTuyeckoe MpUMEHEHHEe MojeNel IIeHOOO0pa3oBaHMs aKUUi U OoONMranuii Ha POCCHUIICKOM
¢doH10BOM phIHKEe. DUHAHCOBBIE KPU3UCHI U BO3MOKHOCTD UX MPOTHO3UPOBAHUS.

Tema 4. UccienoBaHus C1e10K U CTPYKTYPbI COOCTBEHHOCTH HA CTOUMOCTb KOMIIAHMH.
MeTtoapl COOBITUHHOTO aHanM3a cAeNoK Ha (OHAOBOM pbiHKe. CHENKHU CIUSHUS-TIOTIOMIECHHUS.
OcHoBHBIE (DaKTOpBI, BIUSIOINIME HA pPE3YIbTaTUBHOCTh JAaHHBIX chaenok. [lyOnuunbie
pasmemenust akmuii (IPO-SPO), npumepsr uccnenoBanus 3GGHEKTUBHOCTH JAHHBIX CHCIIOK B
aKaJeMU4ecKol nurTepatype. BnusHHe rocynapcTBEHHOW COOCTBEHHOCTH, KOHIIEHTPALUU
CTPYKTYpbl COOCTBEHHOCTH Ha XapaKTePUCTHKH JEATENbHOCTH KoMIaHui. JluBuaeHaHas
NOJIUTHKA U €€ BIMSHHE Ha CTOMMOCTh KoMmnaHuil. Hanbosee mHTEpecHble MCCIEI0BAaHUS IO
poccuiickoMy (pOHIOBOMY PBIHKY.



Tema S. IlopTdesibHOE yIpaBIeHHe, HHCTUTYIHOHAJIbHbIEC H YaCTHbIC HHBECTOPHI.
PacnipeneneHne akTMBOB M €ro poilb B pe3yJbTaTUBHOCTU TNOPT(HEIBHOTO YIpaBJICHUS.
I[OXOI[HOCTB U PHUCK pa3HbIX KJIACCOB HMHBCCTUIIMOHHBIX AKTHUBOB. 3aram<a IpeMHHn 3a PHUCK
aKuuil M ee MposBICHME HA POCCUMCKOM (OHIOBOM pbIHKE. OCOOEHHOCTH pPAa3IMYHBIX
MHBECTUILIMOHHBIX CTPATETHH — (PaKTOPHOE MHBECTUPOBAHHE, CEKTOPAJIbHBIE CTPATETUH (CTPaHbI
U OTpaciu), JUBUJAEHAHBIE CTpaTerud WHBECTHpPOBaHUA. KOHTpapHOe WHBECTHpPOBAHUE.
PesynbraTuBHOCTh MOPT(ETHHOTO yIpaBIeHUS B HETOCYIAPCTBEHHBIX NMEHCUOHHBIX (OHAAX U
[aeBbIX MHBECTULMOHHBIX (oHAaXx. OCOOEHHOCTH HHBECTUIMOHHBIX CTPATETHMl y YacTHBIX
UHBECTOPOB.
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