[punoxenne 10 OIT BO

AHHOTAIIAA PABOYE ITPOTI' PAMMBI JJUCIIUTLIMHBI
®UHAHCOBBII MEHEJJ)KMEHT

ABTOp: 1.3.H., npodeccop E.H. JlobanoBa, 3aB. kadenpoil pruHaHCOBOrO MEHEIKMEHTA,
YIPaBICHYECKOTO yueTa U METyHAPOIHBIX CTAaHAAPTOB (PUHAHCOBOM NEATEIBHOCTH

Koa u nHaumeHoBaHue HanpaBjaenus noaroropku: 38.03.02 MenemxMeHT

MMpoduian: GuHaHCOBasI MaTeMaTUKA

KBanudukanus (cTenens) BHINYCKHUKA: OaKaaBp

®opma 00yueHusi: OuHas

Ilenb ocBOCHUS IMCOMUIIIMHBI:

CdopmupoBarb KOMIETEHIIUN
- [IK-4 YMeHue npuMeHsTb OCHOBHBIE METO/Ibl (PUHAHCOBOIO MEHEPKMEHTA JUIsl OICHKU aKTHUBOB,
yIOpaBiaeHUs OOOPOTHBIM KallUTalOM, HPHUHATHUS HMHBECTULIMOHHBIX DPELICHUH, pEelIeHU Mo
(buHaHCUPOBaHHIO, (POPMHUPOBAHUIO JUBUACHIHON MOJUTUKM M CTPYKTYpbl KaluTala, B TOM
YHclie, IPU NPUHITUU PELICHUM, CBS3aHHBIX C ONEpalMsIMH Ha MHUPOBBIX PbIHKAaX B YCIIOBHSX
rjio0aau3anuu
- OIIK-5 Brnagenune HaBBIKAMH COCTaBIICHHS (PMHAHCOBOW OTYETHOCTH C YUETOM ITOCIIEICTBUI
BJIMSIHUS Pa3JIMYHBIX METOAOB M CHOCOOOB (PMHAHCOBOIO ydeTa Ha (PMHAHCOBBIE PE3YJIbTaThl
JEeSTEIbHOCTH ~ OpraHu3al[il Ha OCHOBE HCIOJb30BaHUS COBPEMEHHBIX METO/J0B 00pabOTKH
J1eI0BOM MH(OPMAIMK U KOPIIOPATUBHBIX MHPOPMAITMOHHBIX CUCTEM

IL1an Kkypca:

Tema 1. Jranbl pa3BuTusi (PUHAHCOBOrO0 MEHEIKMEHTA. XPOHOJIOTUS COOBLITHIA
HCTOPHYECKOIr0 3HAYCHMUS.

[Tonsitne ¢uHaHCcOBOro MEHEKMEHTa W ero wuHTepnperauus B ¢opmare MCDO.
Poccuiickas Bepcust puHaHCOBOrOo MeHeKMeHTa. CTpyKTypa AEHEKHOIo MOTOKa OT ONepalyi,
neHHocth B ¢opmare GAAP. 540-it mexmyHaponHblid craHmapT aynuta. HoBas mpodeccus
«MEHEDKEP LIEHHOCTU .

Jlaypeats HoOeneBckux npemuii B 001acTi 3KOHOMUKHU U PUHAHCOB. XapaKTEepUCTHUKA UX
BKJIaJla B CTAHOBJIEHHE COBPEMEHHOI0 (MHAHCOBOIO MEHEPKMEHTA. AHIJIOCAKCOHCKas M
KOHTHHEHTaJbHAs MoOJeNu (UHAHCOBOTO MeHelkMeHTa. KoTupyembli & HEKOTUpYeMbIil
(MHAHCOBBIN MEHEIKMEHT.

Tema 2. Metogo/iorusi GUHAHCOBOr0 MeHEIKMEHTA: 0a30Bble MPUHIUIBI, HEJU U
3a7a4u.

Oynkuuu  GUHAHCOBOTO  MEHEDKMEHTA:  TPAJAWIMOHHBIC, HETPAJUIMOHHBIE U
crieniaibHble. PHCK-OpDUEHTUPOBAHHBI MEHEIKMEHT. MEHEIH)KMEHT, OPUEHTHUPOBAHHBIA HaA
pocT ueHHOCTH. DUHAHCOBAsI CTPYKTYpa KOMIIAHUN U APTUMUS JEHEKHBIX TIOTOKOB.

PasnoBugHOCTH (PHHAHCOBOTO MEHEIKMEHTA: CTpPAaTErMYeCKUi, WHTETPUPOBAHHBINA
TPaHCHAIIMOHAIIBHBIN U KOPIOPATUBHBIN (DMHAHCOBBIN MeHeKMEHT. OTpaciieBble 0COOEHHOCTH
¢buHaHCOBOTO MeHeKMeHTa. (DUHAHCOBBI MEHEIXKMEHT B MajiOM W CpeaHeM Ou3Hece.
@DHUHAHCOBBII MEHEKMEHT HENpHOBUILHBIX OpraHu3anuidi. TpaHCHAIMOHAIBHBIN (DUHAHCOBBIN
MEHE>KMECHT.

Tema 3. Oprann3auMoHHasi KOHUENIUS COBPEMEHHOro GUHAHCOBOT0 MEeHEeIKMEHTA.

OpraHu3anvOHHbIE CXEMBbl YIpaBJCHUsS (UHAHCAMHM B KPYIHOM, CPEIHEM H MalloM
o6usHece. OCHOBHBIE HIIOCTAacH (PMHAHCOBOTO MEHeKepa. [ JaBHBIM Oyxranrep W Ka3zHayek:
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CPaBHMUTENBHBIM aHamM3 (QPYHKIMOHANBHBIX oOs3aHHOcTed. CTparernueckue (yHKIUU
¢unancoBoro maupekropa. HoBble mpodeccun B (UHAHCOBOM MEHEIKMEHTE: BHYTPEHHHUE
KOHTPOJIEPHl U BHYTpPEHHHE ayauTopbl. KoMIiaeHC-MeHeKephl.

Tema 4. «ATomMapHblil» (PUHAHCOBBLI MeEHEIKMEHT M cHCTeMa (PUHAHCOBBIX
JOKYMEHTOB.

Ananutuueckue U «Oyxraiarepckue» (uHAHCOBBIE NOKyMeHTHI. OmpezeneHue 0OIIero
pasmepa ()MHAHCOBBIX JIOKYMEHTOB. AHAJIMTUYECKUN OTYET O (PMHAHCOBBIX pE3yabTaTax Kak
WH(OPMALIMOHHOE T[I0J€ ONepaTUBHOrO (UHAHCOBOrO MeHemkMeHTa. HoBwili  dopmar
¢uHaHCOBBIX JOKYMEHTOB B coorBeTcTBHM ¢ ISFR um ISBR. VmpaBnenuyeckue ¢uHaHCcOBbIC
TOoKyMeHTHI. [ToHsTHE 1e10BOTO OTYeTA.

Tema S . OcHoBHOe 0as1aHCcOBOE YypaBHeHHe. CTPYKTYpa aHAJIMTHYECKOro 0ajlanca u
€ro KJIaccu(pMKanuOHHbIE CTATbH.

AxTuBBI U 00s3aTenbCTBA. J[€HBI'M M MX SKBUBAJIEHTHI - HENPOM3BOJCTBEHHBIN aKTUB.
Crpykrypa KanmuTana akiquoHepoB. OIUIadeHHBIH M yCTaBHBIM KamuTajd. BhIKynmHON kamurai.
OMHCCHOHHBIN 10X0A. Paceinbpuienne & pasmpiBanue kanurtana. Kpenuropckas 3aJ0KEHHOCTh
— aKkTUB WM o0s3arenscTBO? bamanc B ympaBieHueckoM ¢opMaTe M €ro NnpegHa3HauyeHHeE.
Onpenenenue cOaaHCUPOBAaHHOM (pMHAHCOBON MONIMTUKU. KpuTepun olieHKH KauecTBa OanaHca.

Tema 6. IlpudbLIbL U €€ U3MepeHue.

WNnocracu mpuObUM B COOTBETCTBHM C OTYETOM O (PMHAHCOBBIX pe3yabTaTax..
OkoHOoMuYeckas MpuObLUIb. Yucras npuObUlb M JAeHEeXHbIM 1moTtok ot omepauuit (CFO).
Onepanunonnas npuosuib 1 EBITDA. «3onoTsie» mpaBmiia pacrpeaeneHuss YucTol MpuObLIN.
Hopma HakomieHus 1 HopMa BbIIIAThl TUBUAEHAOB. Touka 6e3yobiTouHocTu. CTpaTeruuyeckue
BU/JIbl OTIEPALIMOHHBIX Pacx0/10B. AMopTH3alus U Hajoru. OnepanuoHHbIN JIEBEPUIK.

Tema 7. [leHe:kHble MOTOKHU: MPAaBUJIA U MPUHUMIIBI IOCTPOEHMS.

OcHoBHbIE POPMYITBI JEHEKHBIX TOTOKOB. Kiaccudukarus neHexxHpIx moTokoB. [Ipsamoit
U KOCBEHHBI METO/ABl TOCTPOCHHS OI0/KETa IBWKEHUS JACHEXKHBIX CpeACcTB. DakTopsl,
KOPPEKTUPYIOIINE YUCTYIO MPHUOBUIb: aMOpPTU3alMs U MOTPEOHOCTH B OOOPOTHOM KamuTale.
Ontumuzanus JACHS)KHOW HAIMYHOCTH C KCIOdb30BaHueM mojaenu Oppa —Mwuiepa U Mozenu
baymomns. CTpykTypa onepaliMOHHOTO JeHexXHOro notoka (B coorerctBuu ISFR - 1987 rona).

Tema 8. YnpapiieHne norpe0HOCTbI0O B 000POTHOM KamuTaje 1: peduropckas M
KPEAUTOPCKas 3a10/2KEHHOCTH.

KpenuTtopckas 3a10KEHHOCTh Kak CKpbITas (opma (unHaHcupoBaHus. Joarocpounsie
WHBECTUIMH B JI€OUTOPCYKIO 33JJOJKEHHOCTh U MX OIIeHKa. MeTo/Abl ONTHMHU3AlUA CTOMMOCTH
NeOUTOPCKOW M KpPeIUTOpPCKOW 3amoinkeHHOCTel. COBpeMEHHBbIE TEXHOJIOTHU COKpAalleHHs
KOJUIEKIIMOHHOTO Tepuoja. OrpaHuyeHus IuiaTexHoro nepuoja. MakTopuHr U (QpaHdyai3uHT.
Ornenka 060paynBaeMOCTH M TPOrHO3UPOBAHKE JEOUTOPCKON M KPEAUTOPCKOM 33 JODKEHHOCTH.

Tema 9. YnpaBieHue noTpeGHOCTHIO B 000POTHOM KamuTaJe 2: 3a1achl.

OHTI/IMI/ISaIII/ISI CTPYKTYpPbI COBOKYIIHBIX 3aIlaCoB. OHepaTI/IBHI)Ie MCTOJABI YIPaBJICHUA
IIPOU3BOJICTBEHHBIMU 3allacaMd M 3amacaMHM HE3aBEPIIEHHOIO IPOU3BOACTBA. MapKeTHHT
COBITOBBIX 3aIT1acoB. MeTO,ZI YPOBHA O6CJ'Iy>KI/IBaHI/I$I B HOPMHPOBAHHMH CTPAXOBBIX 3aItaCoB.
OKOHOMHUYECKOE KOJIMYECTBO 3aKa3a U JJOTMCTUKA €r0 JOCTUKEHHS. DKOHOMETPHUKA B YIIPABJICHUU
3aIlacaMy.

Tema 10. OcHOBBI KpeAUTHOr0 aHaM3a. Kpurepun KpeauTocnocoOHOCTH.
[TacmopT 3aeMmMKa W OILIEGHKA €ro KPEeIUTOCIIOCOOHOCTH: CPaBHUTENbHBIM aHaIH3
kputepuen. Koaddumumentsr kpenurocnocodHocT: kKodhdunmeHt buBepa u ko3P dULIMEHTHI
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nokpeITHs. CUCTEMa JEHEKHBIX (CMEMaHHbIX) KodddumueHToB. PEUTHHIH WHBECTUIIMOHHON
npuBieKaTeabHOCTH. CpaBHUTENBHBIA aHAJIN3 OTCYECTBEHHOH U 3apyOeKHOW MpaKTHUKU
KPEAUTHOTO aHAJIN3A.

Kpatkasg xapakrepucTuka METOJOB OLEHKM U IPOTHO3UPOBAHUS BEPOSTHOCTU
O6ankpoTcTBa (nedomnra).

Tema 11. OcHOBBI OMpkeBOr0 aHau3a. PoiHOYHBIE KO3 PUUMEHTHI U OMPKEBbIE
HH/IEKCBI.

@onyoBas Oupka W MPUHIUIBI ee cymiecTBoBaHMs. [IpakTnka paboTel MOCKOBCKOM
donmoBoM Oupku. 3apyoexkubie GoHmoBbIe Oupku. CrcTeMa OMPKEBBIX HHIEKCOB. PRIHOYHBIE
K03 dunreHTsl. PhIHOYHBIE MYIBTUILIHKATOPBL. «UTeHne» OupkeBoii nHdopmarmu B Financial
Times u bupxeBbix BeoMocTsaX. OCHOBBI CTATUCTUKU (POHIOBOTO PHIHKA.

Tema 12. ®duHaHCcOBBIH aHAIU3: 00IIasi XapaKTepUCTHKA, cpepbl NpPUMEHEHHUs,
M0JIb30BaTeJIU, MPOOJIeMbI.

Bunpl puHAaHCOBOTO aHANM3a: UMIIEPATHBHBIN, MHINKATUBHBIN 1 Ap. Ceprl NpuMEHEHUs
¢unancoBro ananmuza. OyHkiuu ¢uHaHCOBOro aHaimsa. CucremMa U OCHOBHBIE TPYIIIIBI
¢uHAHCOBBIX KOd(UIMEHTOB. BepTukanbHblil 1 TpeHIOBBIN (puHAHCOBBIA aHanm3. [IpoGiemsbl
COIIOCTaBUMOCTH B (pmHaHCOBOM aHanuze. @opmupoBanue 0asbl JUisl CpaBHEHUN B (DUHAHCOBM
aHanuse. Kiactepsl KOMITAHMI-aHAJIOIOB, CPEAHEOTPACIEBBIE I10KA3aTEIH, KOHKYPEHTHBIN
CPAaBHUTEJBHBIN aHAIN3.

Tema 13. IMKBUAHOCTD M ILIATEKECNOCOOHOCTH. CTpaTernyeckasi JUKBHIHOCTD.

BHyTpeHHs 1 BHEMIHSIS TMKBUIHOCT. CrcTeMa Ko3(h(pUIIMEHTOB TEKYyILEH TUKBUIHOCTH.
KoHBepcHOHHBIH JeHEeKHBIH LUKA. JIMKBUIHOCTH M 000pauMBaEMOCTh TEKYIIUX AaKTHBOB.
Crpaternyeckasi JMKBUJHOCTb U MOTPEOHOCTH B 000pOTHOM Kanutaje. OleHKa orneparioHHOTO
pucka. @akTopsl pocTa CTpaTErn4eCKON JTMKBUIHOCTH.

Tema 14. loxogHocTh 1 3 PeKTUBHOCTE. PAKTOPHBIN AHAJIN3 JOXOIHOCTH.

CoBOKyINHas 10XOJHOCTh U PEHTA0ENBbHOCTh COOCTBEHHOro KamuTania. OnepanuoHHas
JOXOJHOCTh M 3(P(PEeKTUBHOCTh COBOKYMHBIX akTHBOB. Hopma mpuObuin. DakTOpHBINA aHaNN3
COBOKYNMHOM 10XxoAHOCTH. HMHBecTuumonHass Bepcuss Moaenu JlroroHa. JI[peBOBHIHBIN
¢uHaHCcOBBIM aHanu3. JlmamasoH kosie6aHuUM (UHAHCOBBIX KOI(D(QUIMEHTOB: PpE3yJIbTAThI
CTaTUCTUYECKUX HAOIIOAECHUH.

Tema 15. Koa¢ppuumenrsl prHAHCOBBIX PUCKOB: «PHHAHCOBasH» YCTOMYMBOCTH U
«@PuHaHCOBas» ABTOHOMHSI.

DUHAHCOBBIN W ONEPAMOHHBIA JIEBEpH K. MHTErpupoBaHHBIN JeBepuK: (GopMyna
B3auMojieiicTBua. KoappHUIMeHTsl MOKPBITHUA: ONepaloHHas NPUObUIb WM ONEPAllMOHHBIN
JneHexxHbI moTok? MuHtepnperanus wuHbopMauuu o (GUHAHCOBBIX pucKkaX. DHUHAHCOBBIE U
JIeJIOBBIE PUCKH. XapaKTep 3aBUCUMOCTH U COOTHOILICHHUE.

WN3maputenu ¢unancoBoro mneBepumpka. [loHATHS «DUHAHCOBOW» YCTOMYMBOCTH |
«(huHAHCOBOI» aBTOHOMUU: pro & cons.

Tema 16. ®opmyjia yCTOHYHMBOIO JIKOHOMHYECKOro pocra. DUHAHCOBBIE U
onepamuoOHHbIE CTPaTEruM.

[ToHsiTHE ONITUMANIBHBIX TEMIIOB 3KOHOMHUUYECKOTO pocTa. DopMyra TEMIIOB YCTOMYUBOIO
pocrta (hopmyna Xurrunca). [IpaBuna ycroitunBoro pocta. OleHKa MOTCHIMAIA TPEITPUATHS
Ha OCHOBE aHaliM3a OCHOBHBIX MapaMEeTPOB SKOHOMUYECKOro pocTa. KonnuecTBeHHbIE
XapaKTepUCTUKHU ONEPAIIMOHHBIX U (PMHAHCOBBIX cTpareruii. CUTYallMOHHBII aHaIu3.
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Tema 17. CTpyKTypa 1€J10BOr0 HUKJIA U MATPUYHOE MOJeJUPOBaHNe GUHAHCOBOM
NOJIMTHKH.

@a3pl HUKIMYECKOrO pa3BUTHUA. AHaiu3 (PakTopoB pocTa o (azam JeI0BOro LHUKIA.
Perpeccus, crarnamus, aenpeccus. [locrpoenune nmoptdensHol MaTpuilbl. MaTpHIbl PHCKOB H
neHHoctu. OILleHKa CTPAaTeru4ecKkoro paspbiBa, CPEIHEB3BELUICHHOM CTOMMOCTH KaluTala U
cupyna goxogHocTH. PopmupoBaHHe MaTpHUIbl (UHAHCOBBIX CTPATETHi C HCHOJIB30BAHHUEM
KOHLENIUH LIECHHOCTH OJAHOI0 IEPUOAA.

Tema 18. Ilpunmunst d¢opmMupoBanusi (UHAHCOBBLIX cTpaTeruii mo ¢aszam
HUKJIHYECKOT0 Pa3BUTHS.

Pa3paboTka ¢uHAHCOBBIX CTpaTeruii M UX IporpamMmHoe oOecredenue. [uBuaeHHas
MOJINTUKA W TIOJUTHKA KaMMTATU3alluy NPUObUTH 10 ¢a3aM J1eJoBoro nukia. Moxaens JlutHepa.
O6ocHoBaHMe JOIM 3aUMCTBOBaHMI 1o (azam nukia. [lonutuka pecTpyKTypu3alud KOMIIAHUH.
AMOpTH3aIMOHHAS TIOJUTUKA W CTAOWIU3alUs MOTPEOHOCTH B OOOPOTHOM KamuTayie. MeTon
pealbHBIX OMIIMOHOB B peaIU3aliy MPUHIUIIOB KOPIIOPATUBHON COLIMAIBLHONW OTBETCTBEHHOCTH.

Tema 19. OnTuMHu3anusl CTPYKTYPbl KANUTAJIA U OLEHKA BJIMAHHUA (PMHAHCBOIO
JIEBUPH/IKA HA IKOHOMHYECKHUI POCT.

Crtpykrypa kamutaiga U TeopeMa Mojenbsau-Musuiepa. CxeMbl KOPIOPATUBHOTO
¢unancupoBanus. [IpuHIMTIBI IpOeKTHOTO (UHAHCUpOBaHHS. CTpaTerny pocTa akKIMOHEPHOTO
kanurtana. COanaHCHUpOBaHHAs MOJUTHUKA KpenuToBaHus. KpeauTbl U (UHAHCOBBIE PHUCKH.
CucreMa «30JIOTBIX» OFpaHI/I'-ICHI/Iﬁ KpCAUTOBAHU. OHTI/IMI/ISaIII/Iﬂ MCXaHU3Ma PACIpCACIICHUA
qrcTol MpuObLIH. DAaKTOPHI pOCTa PHIHOYHOMN KaUTaINU3allNH.

Tema 20. ®duHaHCOBbIe HMHCTPYMEHTbI B CHCTEMe COBPEMEHHOI0 (PMHAHCOBOIO
MEeHe/KMeHTa.

Mertononorust 3¢(eKTUBHBIX M Pa3BUBAIOIIUXCSA PBHIHKOB KanmuTaina. KoprnopaTuBHble
LIeHHble Oymaru nepBoro nopsiaka. OObIKHOBEHHBIE M IPUBUIIETUPOBaHHbIE akiuu. ['nOpuaHbie
neHHole Oymaru. «['onyOble (QUIIKH» M «CHEKYJIATHBHBIE» aKIHUU. PBIHOK «MYCOPHBIX»
oOnurauuii. [TponsBoaHble 1eHHbIe Oymaru (AepuBatuBbl). ONuKUOHBl Ha akuu. ObroYepcHbIE
onuuoHel. CBOIIsl m ux pasHoBuaHoctH. Csonuuonsl. dopBapanble caenku. Toprosis
¢dprouepcamMu.

@opMbl TEKYLIEr0 KOHTPOJIA M IMPOMEKYTOYHOM ATTECTALMHM. 3a4€T C OLICHKOM,
IK3aMeH.

B xome peanuzaumm UCHUIUVIMHBI OUHAHCOBBI MEHEIKMEHT MCIOJIb3YIOTCS
cJeAyolue MeTOAbl TEKYIero KOHTPOJIsl YCIIeBAeMOCTH 00y4alOINXCs:

— MPH NPOBEJICHUHN 3aHATHUN JIEKIIMOHHOTO TUTIA: 00CYKICHUE, TOKIJIAM)
— IpU TPOBENEHUM 3aHATUN MpakTHueckoro tuma: nokian (oki.), pa3dop xeiicoB (K),

npaktukyM (I1P), penunr (TP), Curyaunonnsiii ananusz (CA).

IIpome:xkyTOo4yHas aTTecTallUsl IPOBOAUTCH B hopMe: 3a4eT ¢ OLEHKOM, IK3aMeH

OcHoBHasi MTEpaTypa:

1. Hamomapan A. MHBecTULIMOHHAs OleHKAa: MHCTPYMEHTBI M METOIbI OIEHKH IJOOBIX
aktuBOB / AcBar [lamomapan; Ilep. ¢ anri. — 5-e uzn. — M.: Anenimaa busnec bykc, 2016.
— 1340 c. http://www.iprbookshop.ru/22833.html
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2. JImmuroBckuii M.A., Jlo6anosa E.H., Munacsu B.b., [Tanamapuyk B.I1., KopnopaTtuBabIit
(uHAHCOBBII MEHEKMEHT, M.: FOpaiir, 2016, http://www.biblio-
online.ru/thematic/?56&id=urait.content.9791AEF7-E742-460D-8 AAF-
53116370FBCB&type=c_pub

3. JlumuroBckuii M.A, VHBECTUIIMOHHBIE TMPOEKTHl M pealbHBIC OMNIMOHBI HA
pa3BUBAIOIINXCS PBIHKAX, 5-¢ u3a. M.:, [IOpaiir, 2016.- 488c https://www.biblio-
online.ru/viewer/46E3DAF4-2C61-4804-9C60-DB5396084A34#page/1
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