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KBaindukamus (creneHb) BHINYCKHUKA: OaKaTaBp

dopma 00yueHusi: ouHas

IMean ocBoeHNsT AUCUMIIJINHBI:

CdopmupoBarbh KOMIETEHIIUN

- [IK-16 BnaneHue HaBBIKAMH OIICHKM HWHBECTHIIMOHHBIX IPOCKTOB, (PUHAHCOBOTO
TUTAHUPOBAHMS U TIPOTHO3HPOBAHUS C YIETOM PO (PMHAHCOBBIX PHIHKOB M MHCTHUTYTOB

Ilian Kypca:

Ne ni/m HauMeHoBaHue TeM Coaep:xanue TeMm (pa3iesion)
(pa3zaeJsioB)
Tema 1 | ITHBECTUIIMOHHBIH NuBectunmonnslii  npouecc. lLlenn wuHBecTHpoBaHusa. Buel
npouecc. Lemu uHBectuuuii.  CTtpykTypa  ¢opmHpoBaHUs  OM3HeEcC-IUIaHA.
WHBECTUPOBAHUS ®opmynupoBanue 1enu. HepunaHncoBble pasniensl OM3HEC-TIIaHa.

OunancoBas vactb TOO mnpoekta. OcHOBHBIE TpeOOBaHHS K
COJICp)KaHUI0  (PMHAHCOBO-DKOHOMHYECKHX  pacuyeToB IO
000CHOBAHUIO KHU3ZHECTIOCOOHOCTH, JUKBUTHOCTH u
3(PEKTUBHOCTH UHBECTHUIITMOHHOTO MPOEKTA.

BromxeT WHBECTUIIMOHHOTO MPOEKTa, €ro 3JIEMEHTHl. bromkeT
KOMMEPUYECKOT0 IIPOEKTA.

JleHe)XHbIE TIOTOKH TMPOEKTa: CBOOOJHBIC JIEHEKHBIE TTOTOKU
MPOEKTa W CBOOOJHBIC OCTATOYHBIC JCHEXKHBIC ITOTOKH JUIS
COOCTBEHHUKA.

[Mpuniun  «c mpoekToM — ©0e3 mnpoekrtay (with-without).
PeneBanTHOCTH 3aTpaT. 3aMEeHHTENbHBIM MPOEKT (replacement
project). Bpibop xputepus 3PGEeKTHBHOCTH WHBECTHIIMOHHOTO
npoekta. Kputepun oneHku 0e3 ydeTa BPEMEHHOH IIEHHOCTH
JICHeT

Kputepun omieHKH ¢ y4eTOM BpeMEHHOU 1IEHHOCTH JICHET.

Uucras mnpuseneHHas ueHHoctb (NPV). BHyTpenHsis craBka
noxonaHoctH (IRR).

PanmonupoBanue: (GopMHpOBaHHWE PAMOHAIBLHOTO TPOSKTHOTO
koMIUiekca. CHCTEMHBI aHaTu3 HMHBECTUIIMOHHBIX IPOEKTOB.
DOxoHomuueckass nobOamieHHas 1meHHocTh (EVA). IlpobGnema
MOTHBAIIMM ~ MEHEDKEPOB  HA  TOBBIIICHHE  JIOXOJAHOCTH
WHBECTUIIMOHHBIX MPOoeKTOB. EVA 1 NPV.

Tema 2 | ITpoexTHOE [IpoekTHOE PuHAHCHpOBaHUE, er0 ocobeHHocTH. KopropatuBHoe
¢duHaHCHpOBaHHE. ¢unancupoBanue. Ilpsmoe QuHAHCUpOBaHME KOpHoOpauuid u
KopnoparusHnoe MPOEKTHOE (PMHAHCUPOBaHUE, UX OTINYMS. [IpoekTHas KoMIaHus.
¢duHaHCHpOBaHHE. Ponb 1 MeCTO OCHOBHBIX Y4aCTHUKOB MHBECTUI[MOHHOTO IPOEKTA
AHaIn3 OCHOBHBIX - NMPOEKTHONW KOMMAaHHH, CIIOHCOPOB, KPEAUTOPOB, MOCTABIIMKOB
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CXeM CBIpbSl M MaTepuajioB, IOKyNaTelell MpoayKTa IpPOEKTa,

(buHAHCUPOBaHUS IpOU3BOAUTENIEH KanuTalnbHbIX pabor u Ap. MuHBectopsl u
IIPOEKTOB. CIIOHCOPBI - HMX pPOJIb, MOTHBBL. KpemuTopsl - uX TpeOOBaHHS.
OCHOBHbBIE MICTOUHUKHU 3a€MHOT'0 KanuTanua Jjas (pUHaHCUpOBaHUS
npoekra. IIpocTol  MHBECTHULIMOHHBIA  KPEOUT -  CXEMBI,

0COOCHHOCTH, (paKTOpHI Ku3HecocoOHocTH. OruiaTta npoayKIuen
- (haKTOPBI KUIHECTIOCOOHOCTH, CXeMa. [IeHa (pruHAHCHUPOBAHUS

Tema 3. | CymHoOCTh ConeprxaHrie BEeHYYPHOTO WHBECTUPOBAHUS M (PMHAHCHPOBAHUS :
BEHYYPHOTO WCTOpHUSI BO3HUKHOBEHHsI (DOPM BEHUYPHOIO WHBECTHPOBAHUS B
WHBECTUPOBAaHUS U | MUpe. XapaKTepHbIC YEePThl BEHUYYPHOTO WHBECTUPOBAHUS U
(buHAHCUPOBAHUS. 0COOCHHOCTH BEHUYPHOTO (PMHAHCHPOBAHUSI.

[ToHsITHC MHHOBAIUI M UX CBSI3b C BEHYYPHBIM OU3HECOM.
[IpenmyrecTBa ¥ HEAOCTATKA BEHIYPHOTO HHBECTUPOBAHUSI.
OcHoBHBIE (Da3bl CTAHOBJICHUS MaJIBIX BBICOKOTEXHOJOTHYECKHUX
KOMITAHUH MIPEIMHBECTUITNOHHAS, MHBECTHUILIMOHHAS 51
nocrunBectulinonHass ¢aspl. Deal flow u due diligence.
Jlexmapamusi O HaMepeHHsX, €€ OCHOBHBIC IIOJOXKCHHUS.
MHBECTUIIMOHHOE COTJIAIIICHHE, CIOCOOBI 3allUThl HHTEPECOB
CTOPOH BEHYYPHOTO MPOCKTA.

Tema 4 | UcTouHHKH Hctounuku HEPOPMATILHOTO CEeKTOpa: 0COOCHHOCTH
BEHYYPHOTO (MHAHCUPOBAaHUS BEHUYPHBIX IPOCKTOB C  HCIIOJH30BAHHECM
kanutaia. OueHka JUYHBIX COEpPEeKEeHUI, TPAHTOB, CPEACTB MEIEHATOB, CIIOHCOPOB,
3¢ (HEeKTHBHOCTH napcTBEHHBIX (OHIOB U 1p. Ponb OusHec-uHKyOaTopoB. «bu3Hec
BEHYYPHOTO aHTenbl», WX BHIBI, crenuduka (UHAHCHUPOBAHHS BEHUYPHBIX
WHBECTUPOBAHUS MIPOCKTOB.

Kanuraiga Hctounuku dbopManbHOTO CEeKTOpa: 0COOEHHOCTH

(MHAaHCUPOBaHUS BEHUYPHBIX NPOEKTOB ¢upMamMu U (oHAaAMHU
BEHUYPHOIO0  KalWTalla, WHBECTULIMOHHBIMU  KOMIIAHUSAMH,
WHCTUTYLIMOHAIbHBIMU WHBECTOPaMHU, He(pHAHCOBBIMH
KOPIIOpaLHsIMHU.

VrpoiieHHbple  METOABl OHEHKA A()PEKTUBHOCTA BEHUYPHOTO
WHBECTUPOBAHUS: JIOTOBOPHBIM METOJA, METOJA CONOCTaBUMBIX
OIICHOK.

MeTo/1bI, OCHOBaHHBIE Ha JUCKOHTUPOBAHUU OYTYIIUX JEHEKHBIX
MTOTOKOB: CITOCOOBI OIICHKH CTaBOK JMCKOHTA, YUET TEPMUHATHHOM
CTOMMOCTH. MeTO1 BEHUYpPHOI'O KallUTaJIA.

Mertoapl, OCHOBaHHBIE Ha UCIOJIb30BAaHUN MYJbTUILIHKaTOpa P/E:
METOJI «XOKKEHHOMN KJIFOIIKW» U YCIOBHBIA YUKArCKU METOJ.

Tema 5 | Pucku Buner pucko. KpenntocnocoOHOCTh MHBECTHUIIMOHHOTO MPOEKTa
WHBECTULIMOHHBIX U METOJbl YIPABIECHUS KPEIUTHBIM pUCKOM HeompeneneHHOCTH
IIPOEKTOB KaKk HeMoJHOTa M HETOYHOCTh HHQOpMAIMK 00 YCIOBUAX
VYIpaBieHue pUCKOM | pealM3allid WHBECTULIMOHHOIO IIPOEKTAa. PBIHOYHBIM  pHUCK
51 MHBECTUIIMOHHOIO  MpoeKkTa  PHCK  Kak  BO3MOXXHOCTH

HEOIPEAEIEHHOCThIO | BOSHUKHOBEHHS B XOJ€E pealn3allud IpPOeKTa TaKuX YCIOBUH,
BEHUYYPHOI'0 OM3HEca | KOTOphIE MPUBEAYT K HETaTUBHBIM MOCIIECTBHUSIM.

Bunel pucKOB: 4YMCTBIE M CHEKYJATUBHBIE, BHEUIHHE U
BHYTpPEHHHUE.

Puck MHHOBALlUOHHOMN JNEeATEIIbHOCTH: [IpaBuIIa,
00yCJIOBIMBAIOIINE CHUKEHHUE PUCKA BEHUYPHBIX IPOEKTOB.
Onenka 0011ero MHHOBAITMOHHOTO PUCKA.

MexaHu3MBbl yNpaBJIeHUS U CHUKCHMs pUCKa: M30eXKaHHUE PHUCKa,
KOMIICHC AL (pe3zepBupoBaHue) puckKa, CTPaxOBaHMUE,
XEIDKUPOBAHUE, JOKAJIM3aLMs pHUCKa, pacnpeneseHue
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‘ ‘ (nuccunanus) puck.

(I)OpMBI TERKYLIETro KOHTPOJIA U l'[pOMe)KyTO'lHOﬁ aTTeCTalluN.

B kauyecTBe NPOMEKYTOUYHOI arTecTauuu no AucuuniuHe KopmnopaTrusHoe,
NMPOEKTHOE M BEeHUYPHOe (PMHAHCHPOBAHHUE UCTIOIb3YIOTCS:
— IIpY [IPOBEICHUM 3aHATHH JIEKLIHOHHOIO U CEMMHApcKoro tumna: onpoc (O).
- P TIPOBEJICHHUHM MPAKTHYECKUX 3aHATUH - TecTupoBanue (T), pazdop ketica (K), acce (D)

IIpome:kyTouHasi aTTecTamusi NPOBOAUTCH B (opme: IK3aMeH MPOBOAUTCI C
NpUMEHEHHEeM CJEIYIIMX MeToA0B (CpeiACTB): NHCbMEHHOE TeCTHPOBaHHUeE |
BBINOJTHEHHE AHAJIMTHYECKOTO 3aJaHUs
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