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Kpannpukanus (cTeneHb) BHIMYCKHUKA:

bakanasp

].[e.m; OCBOCHHUSA NUCHUIIJIMHBI

CdhopmupoBaTh KOMIIETCHIIMIO B 00JACTH Pa3pabOTKH W OHEHKH S((EKTHBHOCTH CTPATETUH
OpraHu3allM C YYETOM IPUBJICUECHUSI HHBECTUIIMOHHOTO KaluTanIa.

Ilan kypca:

Ne | HaumeHoBanue pasaena ConepxaHnue pazaena
I/T1 | AUCTIMTUTAHBI

1 | MupoBoii ppIHOK [TonsTue MexayHapoaHoit murpanus kanuraia (MMK),
KaluTaJoB: CYLIHOCTb, knaccupukanuu MMK, npuunnsl u motussl MMK, Teopuu
(opMBI MUTpaLIUN MMK, HayuHbIi BK1aJ B KoTopble caenanu Jxon Crioapt
KaInTaiaoB, TEOPUU Mums, Omu Xekmep u beprens Onun, Parnap Hypkee, Poit
MUI'paLY KalluTaJIOB ®op6c Xappon, Crusen. Xaiimep, Ponanba Koys, Jlxon Kenner

Ten6peiir, [Ixon Jlanuunr, Tooun xeimMc u ap.

2 | MactpymenTsl MupoBoro | OmpeneneHus clenyromuX HHCTPYMEHTOB: OOIUTaliu
pBIHKA MEXAYHApOIHBIX | (eBpooOmuranuwy, gilts), akuun (ADR, GDR), npousBoansie
MHBECTULIUI (uHAHCOBBIE MHCTPYMEHTHI (OMIMOHBI, (PbIOUEPCHI, CTABKH HA

CIIP3, BappaHThl, KOHTPAKTHI HA Pa3HHUILY ), ME30HUHHOE
¢dbuHaHCUpOBaHME, BeHUYypHOE nHBecTupoBanue (BIMBO, MBO).
Poccuiickas u 3apyOexHas MpaKTUKa UCTIOIb30BAHMUS.

3 | Uctopus pa3Butus Jlonnonckas ¢ponnosas 6upxxa (LSE-Main, LSE-AIM) IPO,
KpyIHENIINX SPO. Cucrtembl KOTUPOBOK M TOPTOB Ha JIOHAOHCKOH (OHIOBOM
(MHAHCOBBIX LIEHTPOB Ouprke, BHEOMPIKEBOM PHIHOK LIEHHBIX Oymar. JTambl pa3BUTUSA U
Mmupa. Pa3Butue coBpemennsble TexHonoruu PTC (RTS Start, RTS Global, RTS
POCCHICKOTO FORTS, RTS Board, RTS Classica, RTS Standard, RTS Money).
(UHAHCOBOTO phIHKA Me)XKOHTHHEHTaIbHask MHTErpanys Toproeix miomanok (NYSE

Euronext u np). UHTErprpoBanHbIii ppIHOK KanuTasa ctpaH EC:
OIIBIT Pa3BUTHH.
4 | MacTuTynmoHanbHas baHKOBCKas ¥ pbIHOYHAS MHCTUTYLMOHAJIbHAS MOJCIIb




HaumenoBanue paznena

Coneprxanue pasuena

T/T1 | TUCTIMIUTAHBI

cpeza pbIHKa MHBeCTUpOBaHUs. KoIeKTHBHBIE MHCTUTYLIMOHAIbHBIE

MEXTyHaPOIHBIX MHBECTOPBI OTKPHITOT0/3aKPHITOTO THIA (T1aeBble (HOHIIBI,

WHBECTHIINI: OTKPBITHIC HHBECTUITHOHHBIE KOMITAHUH, OMpKeBbIe (POHIBI).

cnenuanu3upoBanubie 1 | CTpaxoBble KOMIIAHUU KaK HHBECTUIIMOHHBIE MIOCPEIHUKH,

WHTETPUPOBAaHHbBIE YaCTHBIC ¥ TOCYIaPCTBEHHBIE IIEHCHOHHBIE (POHIBI. XEIKEBbIE

¢unancossie nocpeauuku | ¢ponasl (hedge funds), ponnoBeie cynepmapkersl. oH B!
HAI[MOHAJILHOTO OJIAarOCOCTOSHUS - sovereign wealth funds
(SWFs). Teopetnueckue Moaenu (GyHKIIMOHUPOBAHUS
(bMHAHCOBBIX KOHITIOMEPATOB, bancassurance, GPUHAHCOBBIE
CylepMapKeThl, yHUBepCallbHble OAHKH.

5 | baHKOBCKHE CUCTEMBI OmnBIT pa3BUTHSI MUPOBOW OAHKOBCKOM CHCTEMBI, MEXTyHAPOIHAS

CTpaH MUpa KOHKYPEHTOCIIOCOOHOCTh OaHKOB. TpaHCHAIMOHAIbHbBIE OaHKH
(THB), ®unancoBo-npomsbiieHHsie rpymisl (PIIY). Muposoit
6ank, EBPP — nenu, npoektsl. [IpoekTHOe puHaHCHpOBaHHE.
l'ocynapcTBeHHBIE OaHKM B MUPOBOM (prHAHCOBOIA cUCTEME.
Cuctema LlenTpanbHoro 0aHka, CUCTEMa BAJIFOTHOIO KOMUTETa
(Currency Board). Ucnamckue 6anku (cnenuduka). bankoBckue
KPHU3HUCHI, CIIOCOOBI O0PBOBI C MOCIeACTBUAMU. MeKayHapoIHbIE
COIJIALLICHUS MO PETYINPOBAHHIO OAHKOBCKOM /1€ TEIbHOCTH.

6 | Pucku mexxnynaponnsix | Kilaccuduxauus puckoB MeX/yHapOIHbIX HHBECTHUIIMH,
MHBECTULIUH, HOJUTUYECKUE PUCKH, CTPAHOBbIE PUCKH. IHBECTULIMOHHBIN
MHBECTULIMOHHBIM KIIMMAT | KJIMMAaT, MHBECTUIIMOHHBIN MOTeHIal. TeXHUKU BBIABICHUS U

OLIEHKHU PUCKOB (KayeCTBEHHBIE METOJMKH OLIEHKH PHCKa,
KOJIMYECTBEHHBIE METOIMKH, CMEIIIAHHBIE METOIMKH - METOTUKH
«0Old Hands», «Grand Tours», Metonuku Moody’s Investors
Services, Euromoney, BERI, PRS Group, International Country
Risk Guide u ap.).

7 | IIpsimble ”HOCTpAaHHBIE 3akononarenbHas 6a3a perymuposanus [IUU, ciennduka

nnasectuiuu (ITMN) va
MHPOBOM PBIHKE KarnTaja

onpeaenenus [IMU B paznuunbix cTpanax. MexayHapoiHbIe
COTJIAIICHUS B 00J1aCTH 3alTUTHI TIPaB HHOCTPAHHBIX HHBECTOPOB.
Tpamunmonnsie kaHans! [IMN (M&A, Greenfield, Joint venture
(CII), noBeie kananst [INU (private equity, SWFs, xemkennie
dbonabl). PenHBECTHPOBAHHBIN JT0XO0/, €T0 3HAYCHHE B
cratucTuueckux nokasarensix. Kauectso [ITMU (s3xcnopt
HOBBIX/CTapbIX TEXHOJIOTHI), TOCJICICTBHS IJIsi CTpaH-
perunrierToB. OOIIMe TEHICHIINHA PA3BUTHS MUPOBOTO PhIHKA
[MTNN.




No | HaumeHoBaHue paznena
/1 | AUCUMILTUHBI

Coneprxanue pasuena

& | I'moGanmmzanus
MEXTyHapOIHBIX
(MHAHCOBBIX PHIHKOB

[TonsTre rmobanu3anny GUHAHCOBBIX PHIHKOB, CHHXPOHH3AIIHS
11eH (PMHAHCOBBIX aKTUBOB, apOUTPaX MPOLEHTHOH CTaBKH,
KOHBEPTEHIINS MEXKTyHAPOIHBIX (PMHAHCOBBIX PHIHKOB,
KOHIIEHTPAIHMs MHCTUTYLMOHAJIBHBIX TOCPETHUKOB HA
MEXTyHApPOJIHOM PBIHKE KanuTajaa. AHAIN3 MOJI0KEHUS
poccutickux THK u THB.

9 | Uctopust puHaHCOBBIX
KPHU3UCOB: MPEANOCHUIKH,
crocoOb1 OOPHOBI ¢
MOCIIE/ICTBUSIMH,
WHCTPYMEHTBHI JUISI
IIPEJOTBPALCHUS

DuHAHCOBBIN, 0AHKOBCKHI, SKOHOMHUUECKUH, BATIOTHBIN KPU3UC
— crienuduka onpeaeneHuid. Tepmunsl: Tpurrep (trigger),
CEKBbIOPUTHU3ALIMS PUCKOB, «carry trades», Mozens «originate and
distributey, (puHAHCOBBIE CTPAXOBLIMKH, CTPYKTYPUPOBAHHbIE
uHBecTulMoHHbIe MpoaykThl (CDOs, SIVs, CDS). bazens 1, 11,
II1. ®ynxkuuu MB® B ycTpaHneHun (pUHAHCOBBIX KPU3HCOB.

@DopMBbI TEKYIIEr0 KOHTPOJISI M MIPOMEKYTOYHOM aTTeCTAMHU:

— [IpU NMPOBCACHUN 3aHATHI JICKITMOHHOI'O THUIIA.

IMpu YTCHUHA J'IGKI_[I/If/’I HCIIOJIB3YCTCHA 06'bHCHI/ITeJII>HO-I/IHJIIOCTpaTI/IBHblf/’I METO C
3IIEMEHTaMH TPOOJIEMHOTO U3JIOKEHUS y4eOHOM HHPOpMAIK (MOHOJIOTHYECKOH,
JUAJIOTMYECKON UITH 3BPUCTHYECKOM);

— MpY IPOBEACHUU 3aHATUN CEMUHAPCKOro TUIIA!

- TUCTIYT;

- 3CC€.

DKk3aMeH IMPOBOJUTCS B Q)opMe OTBCTA Ha BOIIPOCHI ouieTa B BHUJC YCTHOTI'O OIIpOCa.

OcHoBHas IuTEpaTypa:

1 Hoponunna H.I. MexayHapoqHOE€ 4YacTHOE NPAaBO M MHBECTULUM [DIEKTPOHHBIN pecypc]:
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ONIeKTPOH.  TeKCToBble  naHHble.—  CaparoB: A Ilm  Op  Memma, 2012

http://www.iprbookshop.ru/762




