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Ilean ocBOeHUST TUCITUILIAHBI:

dopMHUpoBaHUE KOMIIETEHIIMM B OOMACTH TPUMEHEHHWs 3HAHWH OCHOBHBIX TMOHSITHIA,
KaTeropuii, MHCTUTYTOB, TIPABOBBIX CTATYyCOB CYOBEKTOB, MPABOOTHOIIEHHUH, U peann3aliii HOpM
MaTepUATBHOTO TPaBa.

Couepma}me AUCIHHUITIJIMHBIC

Tema 1. llenHble OymMaru Kak MHCTHTYT PbIHOYHBIX OTHOLUCHHWN: IIOHSITHE,
(GyHKIHUM, KPUTEPUH KJIACCH(PHUKANUHM LEHHbIX Oymar. DMuCCHA M o0palleHHe HEeHHbIX
Oymar.

HcTopuko-npaBoBoii reHe3HC EHHBIX OyMar M pbIHKa IEHHBIX Oymar. OyHKINN HEHHBIX
Oymar B pblHOYHOMW SKOHOMKE. [loHsATHE 1IeHHON Oymaru (OCHOBHBIE MPU3HAKHU, IIpEIMET, popMa,
cojepxkaHue, pekBU3UTHI). Komnusus omnpeneneHUs MOKYMEHTApHOW U 0O€310KyMEHTAapHOU
ueHHoi Oymaru. IIpaBo Ha LieHHYI0 Oymary u mpaBo M3 LIeHHOM Oymaru. XapaKTepucTHKa Ipas,
KOTOPBIE MOTYT OBITH TIPEIMETOM LIEHHOW OyMary.

M cTouHMKY IPaBOBOrO PETyIMpPOBaHMS LIEHHBIX OyMar U pbIHKa LIEHHBIX Oymar.

Knaccudukanus neHHpix Oymar mo crocobam yIOCTOBEpEHHS IpaB COOCTBEHHOCTH
(uMeHHBIE, OpJIepHBIE, NPEABABUTENILCKUE). BUAbl U TUNBI LIEHHBIX OyMmar B COOTBETCTBHM C
I'paxxpanckum komexkcom P®. OmnpeneneHne 3MHUCCUOHHOW M HEAMHCCUOHHOW IIEHHOM Oymaru.
@®opMbl BbINTycKa LEHHbIX Oymar. JlokymeHTapHble M O€3J0KyMEHTapHble LEHHbIE Oymarw.
CrocoObl OCYIIECTBICHUS TMpaB MO IEHHBIM OymaraMm B JokyMeHTapHOW (opme. CrocoOs
OCYILECTBJICHUS MpaB MO LIEHHBIM OymaraM B 0e30kyMeHTapHO# (opme. CepTudukar neHHoH
Oymard.

[TonsaTus «3Muccus IEeHHBIX Oymar», «BBITYCK» M «pa3MelneHue». [Ipoueaypa smuccuu
LIEHHbIX Oymar u ee stambl. [IpocneKkT HeHHbIX Oymar M ycJIOBHS €ro perucTpanuu. YCIoBHs
OCYILIECTBIEHUS] AMUCCUH. [lOpAIOK perucTpanuu BBITYCKA SMUCCHOHHBIX ILIEHHBIX OyMar.
OcHoBaHMs [UIsl OTKa3a B PETUMCTPAIlMM BBITYCKa SMHCCHOHHBIX LIEHHbIX Oymar. CBemeHus o
NPEACTOSAIIEM BBITYCKEe LEHHBIX OyMar m MH(popManus, coaepkaiascs B HUX. TpeGoBaHus K
SMHUTEHTAM IO PACKPBITUIO HHPOPMALIUH.

VYceioBuss  pasMmellleHuss ASMHCCHOHHBIX IIeHHbIX Oymar. Ciyuyam npeaocTaBlICHUS
NPEUMYIIECTB MPU NPUOOPETEeHHH IIEHHBIX OyMar B Ipolecce WX MyOJMYHOrO Pa3MElICHUS.
Otuer 00 wWrTorax BBIIyCKAa IO 3aBEpLIEHUH Npoueaypbl 3Mmuccud. IloHsTHE M TNpU3HAKU
HemoOpocoBecTHOM Amuccuu. l[lpusHanuwe smuccuu HeaewcTBuTeNbHOU. [locnmexcTBust ist
SMHUTEHTA B Cllyyae BBIIIyCKa LIEHHBIX OyMar B oOpalleHHE CBEPX OOBSIBICHHOIO B MPOCIEKTE
1eHHbIX Oymar. CTaHmapThl BBITYCKA aKIMW, OOJUTaIUii, OMIIMOHOB MUTEHTA U POCCHUCKHUX



JIETIO3UTAPHBIX PACIUCOK. AKIHMU pa3MelleHHble U OObSBICHHbIC, BBIMYIICHHbIE B MOMEHT
YUPESKACHUS aKIMOHEPHOTO O0IecTBa W JOMONHUTENbHBbIe. CIOCOOBl pa3MEIIeHUs AaKIHid,
obnmuranuii. Ilpouenypa 3MuUCCHM IOTOJHUTENBHBIX aKIUA. YCIOBHE, MPH KOTOPOM SMHCCHUS
aKIUi cYnTaeTCs HecocTosBIIEHCs. [ocynapcTBeHHAs perucTpanys BhIITyCKa IEHHBIX Oymar.

Omnpenenenune «oOpamieHue HeHHBIX Oymar». @opMbl  yIOCTOBEpEHHUS IIpaBa
COOCTBEHHOCTH Ha SMHUCCHOHHBIE U HEIMUCCHOHHbIE IleHHble Oymaru. Ponb cucremsl
perucTpanyu B Ipolecce oOpamieHus UIMEHHBIX SMHCCHOHHBIX IEHHbIX Oymar. OmpeneneHue
MOMEHTa Tepexofa TMpaB COOCTBEHHOCTH Ha IIEHHyl0 Oymary (TIpeIbsSBHTEIbCKYIO
JIOKYMEHTapHYI0, IMEHHYI0 O€3JOKYMEHTapHYI0 IEHHYI0 Oymary, MMEHHYIO JOKYMEHTapHYIO
HeHHyto Oymary). OcyliecTBieHHE TMpaB IO MPEAbSIBUTEIBCKUM SMUCCHOHHBIM IIEHHBIM
OymaramM, HMEHHBIM JIOKyMEHTapHbIM O3MHUCCHOHHBIM II€HHBIM OyMaraMm, HMEHHBIM
0€310KyMEHTapHbIM AMHCCHOHHBIM LEHHBIM OymaraM. VYCJIOBHS PETUCTpAllMM  CICJIKH.
TpeboBanuss k odopmieHuto caenok. OrpaHudyeHre B OTHOUIEHWW Tepelavyd  IpaB
COOCTBEHHOCTH Ha IieHHble Oymaru. J[oroBop Kymiu — mpojaku eHHbIX Oymar. OcoOeHHOCTH
orepanuil Kymiu - NpoJakd MpU MPHOOPETEHUN U BBIKYNE aKUUN aKIIMOHEPHBIM OOILIECTBOM,
ydacTHE pEerucTparopa B 3ITHX Mporeccax. J[OroBop MeHbI, JIOrOBOp [AapeHUss U MOPSAOK
oTpesiesieHUs MOMEHTa epexosa npaB coOcTBeHHOCTH. OTrpaHrueHus nepeaayn HeHHbIX Oymar
no jpgorosopy ngapenus. llepexog mnpaB CcOOCTBEHHOCTH B pe3yiabTaTe HacielOBaHUS.
OcoOeHHoCcTH TIepexoa mpaB COOCTBEHHOCTH Ha IIeHHbIe OyMaru Mpu BHECEHUH LIEHHBIX Oymar
B YCTaBHBIN KalMTaj MpU YUYPEKIECHUU HOPUIANYECKOIrO JIMLA, [0 PELICHUIO CyAa, B Ipolecce
MPUBATU3ALIMY U TIPU peopraHu3anuu oOuiecTBa. AHTUMOHOIONBHOE PETYINPOBAHHUE CIIEIOK C
neHHbIMH Oymaramu. ITopsok mpuoOpeTeHus akiuii B YCTaBHOM KaluTalle KOMMEpPYECKHX
opranu3zanuii. Jlomyck HHOCTpaHHBIX IIEHHBIX OyMar K oOpaleHuto Ha Tepputopun Poccuiickoit
denepanyy U BOMPOCH! HAIIMOHATLHON 0€30IaCHOCTH.

Tema 2. Buapl nennnix Oymar. I'ocynapcTBeHHble M MYHHMUMIAJIbHbIEC LEHHbIE
Oymaru. /loroBop rocyrapcTBeHHOro 3aiima.

OMHCCHUOHHBIE LIEHHblE OyMaru (akuuu, OoONMranuH, OINLUOHBI SMUTEHTa U [p.).
Hesmuccuonnsie nenneie Oymaru. Kommepueckue 1ieHHble Oymard (BeKcedb, Y€K U Jp.).
ToBapopacnopsiiuTe/ibHble LEHHble OyMard (KOHOCAaMEHT, CKJIQJICKO€ CBUJAETEIbCTBO).
[IpousBoauble IieHHbIE OyMard (ONIIMOH OHMMTEHTA, JEMNO3UTAapHbIE PpACIUCKU U T.IL.).
locynapctBennsie nieansie Oymaru (I'KO, O®3, I'CO u np.).

OOBIKHOBEHHBIC M TIPUBWICTHPOBAHHBIE aKnMW oOmecTBa. [IpaBa 1Mo OOBIKHOBEHHBIM
akiusM. [IpaBa o npuBHUIETUPOBAHHBIM aKIMAM. JIMBUCH/IBI 110 aKLUSAM, TOPSIOK BBIILIATHI U
OrpaHUYEHUS Ha BbIIUIATY TUBUACHNIOB. [loHsTHE KYMYyISTUBHBIX akuuii. Bo3HUKHOBEHUE MpaBa
rojioca IO TNPUBWIETMPOBAHHBIM akuusAM. [IpeuMylecTBeHHOE MpaBO MPUOOPETEHUs
JIOTIOJIHUTENBHBIX ~aKUUH, BBINYLIIEHHBIX B TOPSAAKE YBEJIWYEHHUs YCTaBHOIO KaluTaja
akuoHepHoro oomiecta. Ilpoume mnpaBa akiuonepoB. Kareropum akmuit. OcoOeHHOCTH
NPUBUJIECTUPOBAHHBIX  akUWi. Buasl NpPUBHMIETMPOBAHHBIX — aKIM: aKUMKU  y4acTus,
«HEYYaCTBYIOLME» aKIMU, KyMYJIATHUBHbIE akuuu. [IpuBHIerupoBaHHblE akKUUU C I[PaBOM
rosioca. [IpaBa no oObIKHOBEHHBIM akLUsAM. Lleab 1 BUAbI KOPIIOPAaTUBHBIX AeiicTBUIl (OOHYCHAs
SMHCCHS, BBITYCKH IpaB, ApoOsieHHe U KoHconuaanus). OCHOBHbIE YYaCTHUKH PbIHKA aKLIWH.
Ponpb u GyHKIIMM TOCyapcTBa, KOMIIAHUH - SMUTEHTOB, MPO(ECCUOHANTBHBIX YUaCTHUKOB PhIHKA
LEHHbIX OyMar B ()yHKIIMOHUPOBAHUH PHIHKA aKIUH.

VYcnoBus BbITYCKA XO3SHCTBEHHBIM OOIIECTBOM OOJMMTanMi, TUOBI OONIMranui, BUABI
obecrieyeHus1 OONMraIyii, MOPSIOK MorameHus. Buasl koprmopaTuBHBIX obOiuranuid. Beimyck
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00eCTeYeHHBIX WM UIOTeYHBIX oOnuranuil. Beimyck HeoOecneueHHbIX oOnuranuid. Ilonstue
KOHBEpTHpYeMbIX obOnuranuil. [IpaBa BiazenbleB JOITOBBIX MHCTPYMEHTOB. llenn Beimycka u
XapaKTePUCTUKA  KOHBEPTHUPYEMBIX  OONMramuidi. YCIOBUS ~ OCYLIECTBICHHS KOHBEPCHHU.
EBpoobnuranuu: 0cOOCHHOCTH BBIITYCKA U OOpaICHISL.

VYcnoBus BBINTYCKa MHBECTHLIMOHHBIX A€B MMA€BbIX WHBECTHIMOHHBIX (DOHIOB. YCIOBHA
BBIIIyCKa KOMMEPUYECKHMX LEHHBIX OyMar: 4ek, BeKcelb. 10BapopacropsIUTENbHbIE IIEHHbIE
Oymarn (KOHOCaMEHT, MPOCTOEC U JBOMHOE CKIIAJCKOE CBHIETENILCTBO). JleTO3UTHBIE W
coeperarenbHble cepTtudukarel. Kumumnele ceptudukarel. 3akiaaHas. MnoTeuHble LEHHBIE
Oymaru.

[IpousBoaHble IIeHHbIE OyMaru: pOCCHHCKHE, aMEpUKaHCKHMEe U IJoOaibHbIE
nenoszurapueie pacnucku (PP, AJIP, I'/IP), onuuonsl, Bappantel u ap. [lonsitue u ¢dopmsl
BBIITYCKa JIENO3UTAPHBIX pacnucoK. OCOOEHHOCTH OpraHMU3allMy TOPrOBIM U PAaCYETOB 10 HUM.
«CrnoHCUpyeMbIe» U «HECHOHCHUPYEMBbIe» NeNO3UTapHble pacnuckd. Pomp u  GyHKIMH
JIeTIO3UTapusl B Ipoliecce pa3MEeLIeHUs JeTNO3UTapHBIX PAaCIHUCOK. YCIOBHUS BBITYCKa ONMIIMOHOB
smuTeHTa. [IoHATHE MHBIX TPON3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB U UX BUJbl. DOpBapAHBIE,
OIIUOHHBIE, (PbIOUEPCHBIE KOHTPAKTHI U CBOIIBI.

['ocynapcTBeHHblE M MyHHULMIANbHbIE LI€HHble Oymaru. ['paxnaHCKo-IpaBOBbIE WU
(MHAHCOBO-IIPABOBBIE HCTOYHUKU peryaupoBaHus. JloroBop rocyaapcTBEHHOro —3aiima.
OO6nuranus — OCHOBHOM BUJ FOCYAAPCTBEHHBIX U MYHUIIMIIAIbHBIX IEHHBIX Oymar B Poccuiickoit
®enepanyy. Buibl 3aMMCTBOBaHUI ¢ TOUKM 3peHHS CPOKOB morameHus. OCHOBHBIE YUaCTHUKH
pbIHKA LEHHBIX JIOJTrOBBIX OyMar. PBIHOK rocyJapcTBEHHBIX LEeHHbIX Oymar Poccum.
OcobeHHoCcTH BBITyCKa M OOpalieHus TOCYIAapCTBEHHBIX M MYHUIUMAJIbHBIX IICHHBIX OyMmar.
I'moGanbhelii ceprudukar. OO6IUraluy rocyJapcTBEHHOIO BAIIOTHOTO OOJMIALIMOHHOTO 3aiiMa
(OI'B3): mapameTpbl BBITYCKa, TOPSAOK oOOpamieHus u morameHus. [ocymapcTBeHHBIC
kpatkocpounble oonuranuu (I'KO), obnuranmu denepansHoro 3aiima (OP3), rocyaapcTBeHHbIE
coeperarenbupie obmuramuu (I'CO). T'ocymapcTBeHHBbIE IIeHHBIE Oymard, HOMHUHHPOBAHHBIC B
WHOCTpaHHOUW BamioTe (eBpooOimraruu). OOmme cBOiCTBa, XapakTepHbie mis peiHka [KO -
O®3. Opranuzanysi MEPBUYHOTO PA3MEHICHHUS, TOHSATHE KOHKYPEHTHBIX W HEKOHKYPEHTHBIX
3a8BOK, LIEHbl OTC€YeHHus. YcrnoBusi, npu kortopelx Bbimyckn I'KO un O®3 mnpusnarores
coctosBIMMucs. OOnWranmMu rocylaapcTBEHHOTO cOeperarenbHOro 3aiiMa  Poccuiickoit
@enepaunu (OI'C3): nenu, yciaoBHs BBITYCKa U MPUHIUIMAIBHBIE OTIMYMS OT LIEHHBIX Oymar
tunma ['KO - O®3, ocobeHHOCTH oOpraHu3aluu pasMmemeHuss u oOpamieHus. MHTEepecs
HAIMOHAJILHOW 0€30MaCHOCTH IMPH BHIITYCKE U OOPAIIeHNH TOCYJAPCTBEHHBIX IIEHHBIX OyMmar.

Tema 3. Buabl npodeccnoHalbHOM AeITeJJbHOCTH HA PbIHKE LIEHHbIX Oymar.

Bunsr npodeccnoHanbHOM EATENBEHOCTH Ha PBHIHKE IEHHBIX Oymar. OrpaHuveHus Ha
COBMEILIEHUE BHJOB IPO(PECCHOHAIBHOW JESITEeIbHOCTH Ha pBhIHKE IIEHHbIX OyMmar. Bumel
JUIEH3UHN Ha OCYIECTBICHHE MPO(ecCHOHANbHOM AeITeIbHOCTH Ha PhIHKE IIEHHBIX Oymar.

[Tonstne Gpokepckoit nestenbHocTU. [lepenoBepre Opokepamu COBEPIIEHUS CICIOK U
yCIOBHE €ro ocymecTBieHuss. OTBETCTBEHHOCTh OpoKepa IO BBINOJHEHUIO NOPYYEHUH U
IIPUOPUTET CHEJIOK C LIEHHBIMU Oymaramu 1o Mopy4yeHuro KineHToB. O0si3aHHOCTH Opokepa B
cllyyae, €Clli OH JeHCTByeT B KadecTBe KomuccuoHepa. KoH]mukTr uHTEpecoB Opokepa u
kiaueHTa. OnpezeneHue TWIEPCKOH NeATeNIbHOCTU KaK MpO(ecCHOHATbHON JEesTeIbHOCTH Ha
pbIHKE IIeHHBIX Oymar. CylleCTBEHHbIE YCIIOBHSI JIOTOBOpa KYIUIM - MPOAAXH LIEHHBIX OyMar,
KOTOpBIE JWJIEp UMeeT NpaBo OOBSIBUTH. TpeOoBaHUS K JUIEpy MO 3aKIIOYEHHIO JTOTOBOpA.
VYipasisonuil kKak mpoecCHOHAIBHBIA YYaCTHUK PbIHKA IIEHHBIX Oymar. KoH(ukT naTepecos
YIPABIAIOUIETO W €ro KIUeHTa. J[eATeNbHOCTh IO ONPEACICHUI0 B3aUMHBIX 00s3aTEIbCTB
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(xnmupuHr). OmnpezneneHue KIMPUHTOBOW JAEATEIBHOCTH (IBYCTOPOHHUM, MHOTOCTOPOHHUHN H
HEHTPAIIM30BaHHbIM KIUpuHT). Co3MaHue CrHenualbHBIX (OHAOB ISl CHWDKEHHUS PHCKOB
HEHCIIOHEHUS C/IETIOK C IICHHBIMU OyMaramu.

JenosutapHass ~ gesarenbHOCTb.  OmpeneneHue  JENO3UTApHOM — IEATEIIBHOCTH.
Jleno3utapuii M JAENOHEHT. Jlemo3uTapHbId JIOrOBOP: YCIOBHS 3aK/IIOYEHHs, IIpaBa U
OTBETCTBEHHOCTH Jeno3utapus. OrpaHuyeHue naesrenbHocTu aeno3utapusi. CylecTBEHHBIE
YCIIOBUS AETIO3UTAPHOTO JOrOBOPA.

Tema 4. Cucrema opraHoB pery/iMpoBaHMsi PbIHKA IeHHbIX Oymar. MeraperyJasTop
(¢puHaHCOBOIO pHIHKA

3amaud  TOCYJIapCTBEHHOI'O PETyJUPOBAaHUS POCCHICKOrO phIHKA IEHHBIX Oymar.
I'ocynapcTBeHHBIN KOHTPOJb 3a (DYHKLIMOHMPOBAHHEM pbIHKA LIEHHBIX Oymar Kak 3JE€MEHT
CUCTEMBI TOCY/IapCTBEHHOTO PEryJUpOBaHUs. 3allldTa HaIlMOHAJIbHOW OE30MacCHOCTH B paMKax
rOCy/IapCTBEHHOT'O PEryJMpOBaHUs PbIHKA IIEHHbIX Oymar. CaMoperyiupoBaHue: pojib U MECTO B
CHCTEME PEryIMpOBaHUs pbIHKA LIEHHBIX Oymar. OCHOBHbIE MPUHIMIIBI U OOBEKTHl MPAaBOBOIO
peryaupoBaHusl pbIHKA LEHHbIX Oymar. JIuneH3upoBaHMEe Kak OOBEKT peryjlupoBaHUs
npodeCcCHOHATBHOM ACATEIHPHOCTH Ha phIHKE INEeHHBIX Oymar. Pedopma cucrembr ®COP u
LlentpanibHoro Oanka P® 1o perymmpoBaHMIO pbIHKa IEHHbIX OyMar M CO3/1aHue
Meraperynsaropa pblHKa IeHHbIX Oymar. Poinbs u mecto LlenTpansHoro 6anka PD, MunucrepcTBa
¢unancos PO, denepanbHON aHTUMOHOMIOIBHOM CITYKOBI U IPYTUX TOCYAaPCTBEHHBIX BEJOMCTB
B CHCTEME DPEryIMpOBaHMUs POCCUICKOro pbIHKa ILEHHbIX Oymar. OcHoBHble (yHKuMU banka
Poccun. ObecnieyeHne TUHAMUYHOTO Pa3BUTHSI PhIHKA LIEHHBIX Oymar, co3aHne HOPMaTHBHOM
6a3bl 110 BompocaM NMpo(hecCHOHANBHOM 1eATeIbHOCTH Ha PhIHKE LIEHHBIX Oymar, obecrieueHue
cucreMbl 3(pHeKTHBHOrO (PYHKIIMOHMPOBAHUS CHCTEMBI PETYIMPOBAHUS PHIHKA LEHHBIX OyMmar,
JMIIEH3UPOBaHUE U HAA30p Kak KiroueBble ¢yHkumu banka Poccum. IlpaBa banka Poccuum B
OTHOUICHUH JMIEH3UPOBAaHHS NMPO(ecCHOHANBHBIX y4acTHUKOB. OCHOBBI Oopranm3anuu baHka
Poccun. Pernonanbueie otaenenus banka Poccuu: mopsaok cosnaHusi, OCHOBHBIE (DYHKIMH U
Ipasa.

Camoperynupyemble OpraHu3aluyd NPO(PECCHOHATBHBIX YYAaCTHUKOB pBHIHKA LEHHBIX
oymar (HAYOOP, ITAPTA/]

Tema S. PackpbiTHe MH(pOPMALUM HA PbIHKE LHEHHbIX Oymar. Pexkiiama Ha pbIHKe
LHEeHHbIX Oymar.

Cucrema packpbITUsT MH(QOPMALMK: MOHATHE W LENHM CO3JaHUSA. YYACTHUKU CUCTEMBI
packpbiTusi uHpopMmaruu. [IpuHIMI Npo3payHOCTH pbIHKA IHEeHHbIX Oymar. ®OyHkuuu
00s13aTeIbHOTO PACKPBITUS CTaHIAPTU3UPOBAHHON MH(OPMAMK O KOMIIAHUSX, aKI[MH KOTOPBIX
oOpamiaiTcss Ha pbIHKE. 3aKOHOAATENIbHO YCTaHOBJEHHBIE TpPEOOBaHMS IO PACKPBITHIO
uHpopmarun. [ToHATHA «pacKpblBaeMOi» M «oOmmeaocTynHon» uHpopmanuu. TpeOoBaHus K
HMHUTEHTAM 110 PACKPBITUIO HHPopMaLuu. DopMbl pacKpbITHs SMUTEHTOM HHPOPMAILIUK O CBOMX
LIEHHbIX Oymarax u cBoei (PMHAHCOBO - XO3sIMCTBEHHOM nesTenbHOCTH. TpeboBanus k hopmary
IIPOCHEKTa IeHHBIX Oymar. TpeOoBaHMsS K €XKEKBApTAJIbHOMY OT4YeTy 3MHTeHTa. llopsok
NPEACTABICHUS 3MUTCHTAMHU €XEKBapTaJbHOW OT4eTHOCTH. COOOIIEHHs O CYLIECTBEHHBIX
¢dakTax, 3arparuBaroIMX (UHAHCOBO - XO3SMCTBEHHYIO [EATEIBHOCTh 3MUTEHTA: XapakTep
CBsI3€il U MOPSIOK pacKpbITHs. TpeOoBaHUS K PAaCKPBITHIO MH(OPMAIUK O CAEIKaX C LIEHHBIMHU
Oymaramu npo¢ecCHOHaJIbHBIMU YYaCTHUKAMHU PbIHKA LIEHHBIX OyMar W BIaJebllaMU LEHHbBIX

Oymar.



Tema 6. IlpaBoBoe pery/inpoBaHMe HWHOCTPAHHBIX HHBECTHLHMH B poccuiickue
HeHHble Oymaru (pe:KuM, OCOOCHHOCTH W OIPAHMYEHHMS) M HAUMOHAJIbLHbIE HHTEpechl.
NuBecTumonubie GoHAbI (AKIHOHEPHBIE U MTaeBble

Wnoctpannbie nHBeCTOPHl. THOCTpaHHBIE HMHBECTHIIMU B POCCUICKHUE IIEHHBIE Oymaru (B
MHOCTpaHHOU BaytoTe U Banmote Poccuiickoit @enepanun). [Ipsimble HHOCTpaHHbIE MHBECTHUIIMH.
IIpaBoBOE perynMpoBaHHe MHOCTPAHHBIX MHBECTULIMN Ha Tepputopuu Poccuiickoin denepanuu.
locynapcTBeHHas moiuMTHKA B 0071aCTH MHOCTPAHHBIX MHBECTHUIMM U HAllMOHAJIbHBIE UHTEPECHI.
3anpeTsl U OrpaHUYEHMs] OCYILECTBICHHUS MHOCTPAHHBIX WHBECTULIMH B IIEHHbIE Oymaru Ha
tepputopun Poccuiickoii @eaepanuu, Mepbl MO KOHTPOJIO 3a ACSTEIbHOCTHIO MHOCTPAHHBIX
nHBecTOpoB. [IpaBOBON pexHUM JEATENBHOCTH WHOCTPAHHBIX HHBECTOPOB M KOMMEPYECKHX
OpraHu3allMii ¢  HMHOCTPAHHBIMM  HMHBECTULUAMH. M3bATHA  OrpaHUYMTENIBHOIO U
CTUMYJIMPYIOLIETO XapakTepa Uisi HHOCTPaHHBIX MHBECTOPOB B POCCHUNCKHE ILIEHHBbIE OyMarw.
WNHocTpanHble WHBECTUIIMU B IIEHHbIE OyMarun pPOCCUMCKHMX CTpPAaTeTWYECKUX MPEATIPHUSITHIA.
l'apanTuss npaBOBOM 3alUTHI JEATEIBHOCTA HMHOCTPAHHBIX HWHBECTOPOB HA TEPPUTOPUHU
Poccuiickoit ®@enepanuuu, U rapaHTHsl UCIOJIb30BAHUS MHOCTPAHHBIM MHBECTOPOM Pa3iIMYHBIX
(GhopM OCYIIECTBICHNS WHBECTUIIMHA. ['apaHTHs HCIIONB30BaHUS Ha TeppuTopun Poccuiickoit
Qenepauun U nepesona 3a mpenensl Poccuiickonn Penepauuu J0XOAOB OT HWHBECTULMU,
MOJyYEeHHBIX B BHUJAE AUBHICHIOB, MPOIEHTOB U JIPYIMX JIOXOAOB IO IIEHHBIM Oymaram.
lNapanTusa npaBa HHOCTPAHHOTO MHBECTOPA Ha MpUOOpeTeHHe IIeHHbIX Oymar. ['apanTust ygacTust
MHOCTPAHHOT'O MHBECTOPA B MPUBATU3ALINH.

OcCHOBHBIE TIOHSATHSI BATIOTHOTO PETYIMPOBaHUS IICHHBIX Oymar. BamroTHbIe omepanuu,
CBA3aHHBIE C JBIDKEHMEM KanuTana. llocnencTtBusi coBepuIeHUs CAEJIOK C HAapyILIEHHEM
JNEUCTBYIOLIETO  BANIOTHOIO  3aKOoHogarenscTBa P@.  JIeHCTBYHOIIMM  peXUM  JIOIIyCKa
MHOCTPAHHBIX HHBECTOPOB (Hepe3uaeHToB) Ha peiHOK ['KO - OD3.

IIpaBoBoe perynupoBaHMe€ HWHOCTPAHHBIX WHBECTUIIMH W BOMNPOCH HAIMOHAJIBbHOU
0€30MacHOCTH.

@opmMbl  KOJUIEKTUBHOTO HHBECTHpOBaHUS B Poccun. IloHSATHE «KOJUIEKTUBHOE
uHBecTUpOoBaHue». [loHSATHE W TPEeUMYIIecTBa WHBECTUIIMOHHBIX (OHIOB Kak (opm
KOJUIEKTUBHOTO HWHBeCTHUpoBaHUS. OTiauuusg oT 0O0mux (OHIOB OAHKOBCKOTO YIIPaBJICHUS
(ODBY). CrpykTypa HHBECTHIIMOHHOTO ()OHIA. BUIBI WHBECTUIIMOHHBIX (DOHIOB C TOUYKH
3peHUsl IOPUINYECKON CTPYKTYphbl (KOpHOpaTHBHbIE, NaeBble, KOHTpakTHbIE). Knaccuduxarms
(GOHIOB TO OpraHU3alMOHHON CTPYKType ((QOHABI 3aKpHITOr0O ¥ OTKPBITOTO THIIA,
uHTepBaJbHbIC). [loHATHE CTOMMOCTH YHCTHIX aKTUBOB (DOHAA. AKIIMOHEPHbIE HHBECTUIIMOHHBIE
¢donbl: mpaBoBas 0a3a u nepcnekTHBbl. OCHOBHBIE MPOOJIEMBbI AKIIMOHEPHBIX UHBECTUIIMOHHBIX
¢ounoB B Poccun. IlaeBeie wHBecTunMOHHBIE GoHABI B Poccun. Ilonsatus «maeBoit
WHBECTUITMOHHBIA (DOHT», «UHBECTHIIMOHHBIA Tai». Tumbl maeBbiX (OHIOB (OTKPHITHIE,
HMHTEPBAJIbHBIC, 3aKPBITHIE) U OCOOCHHOCTH UX (YHKIMOHUPOBaHUS. Paznuuust Mexay THIaMH
MHBECTUIIMOHHBIX (DOHIOB MO COCTaBY U CTPYKTYpE aKTHBOB, CPOKaM M OCOOEHHOCTSAM BBIKYyIa
WHBECTUIIMOHHBIX MaeB. OCHOBHBIE YYaCTHUKH CXEMbl OOECIEUEHUS [EATEIbHOCTH MaeBOro
MHBECTUIIMOHHOTO (oHAa U ux (yHKHuH. TpeboBaHUS K YIpaBIIOMIEH KOMIIAHUHU I1a€BOTO
MHBECTULIMOHHOTO (hOHJA U YCIOBHS OCYILECTBIECHUS ee JiesTenbHoCTH. Crienuanu3npoBaHHbII
JIETIO3UTapuil TTaeBOrO0 WHBECTUIIMOHHOTO (OHIA. YCIOBHS OCYIIECTBICHUS AESITEILHOCTH B
Ka4eCcTBE CHEIHATM3UPOBAHHOTO JEMO3UTApUsl MAeBOr0 HMHBECTULMOHHOTO (ouma. IlpaBa u
00S3aHHOCTH  CMENMATU3UPOBAHHOTO  nemno3uTapus. [loHsiTHe  peecTpa  BIIaJeNbIIEB
MHBECTULMOHHBIX IIa€B. YCIOBHUS OCYLIECTBICHHS JAEATEIBHOCTH IO BEIEHUIO peecTpa
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BJIAJICJIbLIEB MHBECTUIIMOHHBIX MaeB. OO0A3aHHOCTH M OTBETCTBEHHOCThH CIIELUAIN3UPOBAHHOTO
peructparopa. ATEHTbI 1O pa3MELIEHUI0 W BBIKYNY HMHBECTHIIMOHHBIX I1a€B I1a€BOTO
MHBECTULIMOHHOTO (oHMa W TpeOOoBaHUS, NpeabsBIIeMble K HHUM. Pa3MerieHue U BBIKYI
VHBECTUIIMOHHBIX MaeB. [lopsAaoK  packpbhITHS  yIpaBiAIOIIEH  KOMIIAHMEW  IIaeBOrO
MHBECTHLMOHHOTO (poHIa MHPOPMALUMU O CTOMMOCTH YHCTHIX AKTHBOB M CTOMMOCTH OJIHOTO
MHBECTULIMOHHOTO nasi. MHpopMmanus, HeoOxoqumasi K pacKpbITUIO YIIPaBIIAIOIIEH KOMIaHUEH U
areHTaMM I10 Pa3sMELICHUIO U BBIKYIY MHBECTHIMOHHBIX I1A€B B MECTax IpUEMa 3asiBOK BCEM
3aMHTEPECOBAHHBIM JHIaM. [IpenMyiiecTBa maeBbIX MHBECTUIMOHHBIX (OHIIOB. OcoOeHHOCTH
HAJIOT000JI0KEHUSI TTAaeBBIX HHBECTUIIMOHHBIX (DOH/IOB

@®opMbI TEKYLIET0 KOHTPOJISA M IPOMEKYTOUYHOM aTTeCTALUM:

B xome peanudanum aucuumiauHbl b1.5.35.02 IIpaBoBoe perymupoBaHHe pBIHKA
LEHHbIX OyMar MCIOJIb3YIOTCS CJeIyIolHe MeTOAbl TeKYyLIero KOHTPOJISI YyCIeBaeMOCTH
00yYaKOIIMXCS:

Tema (paznen) MeTo/bl TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH

Tema 1. llennble OymMaru Kak HHCTUTYT
PBIHOYHBIX OTHOLICHWM: MOHATHE, (QYHKLUH,
KpUTEpUU KilaccuuKaluyu LEHHbIX OyMar.
OMuccus u obpalieHue HeHHbIX Oymar

Tema 2. Buner IIEHHBIX Oymar.
l'ocynapcTBenHble U MYHULUINAJIbHbIE
1eHHpie Oymaru. JloroBop rocynapCTBEHHOTO
3aiima.

Tema 3. Bugei  npodeccruoHaabHOM
JeSITeIbHOCTH Ha PHIHKE IICHHBIX Oymar.
Tema 4. Cucrema OpraHoB peryJupoBaHUs
phIHKa LEeHHbIX Oymar. MeraperynasTop | YCTHBIN onpoc
(pMHAHCOBOIO PhIHKA

Tema 5. PackpbiTHe MHPOpPMAIIUN Ha PHIHKE
IIeHHbIX OyMmar. Pexiiama Ha pbIHKE LIEHHBIX | YCTHBIN OIIpPOC
Oymar.

Tema 6. IIpaBoBOE  perynnpoBaHue
WHOCTPAHHBIX WMHBECTHLIIMA B POCCHUNCKHE
IeHHbIe Oymaru (pexXuM, OCOOCHHOCTH U
OTpaHUYEHUS]) U HALMOHAJIBLHBIE HWHTEPECHI.
WuBecTunnonusie (OHIBI (aKIMOHEPHBIE U
[1aeBbIE

YcrHbli onpoc

YcrHbIl onpoc, Kelc-3aaHne

YcrHBIM onpoc, Kelc-3aJaHne

YcrHbIl onpoc

DopMOH IPOMEKYTOYHON aTTECTALUU BBICTYIAET: 3a4€T

JTan ocBOCHUs! Ioka3are/b OLeHUBAHUSA Kpurepuii ouennBanus
KOMIIETeHIINH
OIIK-2.3.1 - NPUMEHSIOTCSI HOPMBbI - CaMOCTOSITEJIbHO MPUMEHSIET
CIIOCOOHOCTH  PealM30BbIBATH | mpoIieccyanbHOTO PaBa B HOPMBI IPOIECCYATBHOTO MPaBa B
HOPMEL MPOLIECCYaTBHOTO | rpaskJaHCKOM U YTOJIOBHO- IPAXKIaHCKOM U YTOJIOBHO-
1paBa B TI'PAXIAHCKOM | | mpolecCyalbHOM NIPaBe B NIPOLIECCYAIIbHOM IIPABE B PEIICHUU
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YTOJIOBHO-IIPOIIECCYAIEHOM pELIeHNUN CUTYaIui, CUTYaINil, OpUEHTUPOBAHHBIX HA UX

npaBe, a TakXe HOPMBI | OpHEHTUPOBAHHBIE HA UX peanuszanuio;

MaTepuajibHOrO  IpaBa B | peasn3aluIo; — YBEPEHHO OPUEHTHUPYETCS B

IIPABOOTHOIIEHUAX MEXIY | — IIPUMEHSIOTCSI HOPMBI HOpMax MaTepuajIbHOIo MpaBa u

rpaxJiaHaMi, OPraHM3alMAMH [ MaTepUaabHOIO IIPaBa B PEUICHUH | TPAMOTHO MX IIPUMEHSET B PELICHUU

u cyObeKTaMu CUTYyallui, KaCaroIINXCs CUTYyali, KaCaroIIUXCs

MYHHIIMTIATIBHBIX IIPaBOOTHOLICHUN MEXIY IIPaBOOTHOLICHUHN MEXIY

obpasoBaHHuii rpaKJaHaMH, OpTraHU3aUsIMU U rpakJJaHaMH, OPraHNu3aLUsIMA U
CYOBEKTaMU MYHUIUIATIbHBIX CyOBEKTaMHM MYHUIIUIATBHBIX
o0pa3oBaHUM o0pa3oBaHMii

ITK-3.1.2: CIIOCOOHOCTS | IEeMOHCTPHPYET 3HAHHE — | yBepeHno onepupyet 3HannEM

IIPHMCHATD HOPMATHUBHBIC | HOopMaTUBHBIX MPABOBBIX AKTOB B | HOPMATHUBHBIX MPABOBBIX aKTOB B

IIpaBOBBIC aKTEL | perynsuuy HeHHbIX Oymar; pEryIsiMy IEHHBIX OyMar;

ONpCACTAIOINC IpaBOBOU | 1pyimensieT HOpMATUBHEIE — | kxBanmMQHUUUPOBAHO MPHMEHSET

PEKHM LICHHEBIX Oymar IIPaBOBbIE aKThI, ONIPENEIIAIONINE | HOPMAaTUBHBIE IPABOBBIE AKTHI,
MIPaBOBOM PEXHUM LIEHHBIX OymMar | OIpelelistole IPABOBON PEKUM

LICHHBIX OyMar B pelIeHuu
CUTYAI[MOHHBIX 3a]1a4

ITK-18.1.3: CIIOCOOHOCT | TIpeUIAraeT ONTHMAJIbHBIE YBEPEHO U IPaMOTHO TMpe/yiaract

IIPUHUMATD ONTUMAJIbHBIC [yrIpaBI€HYECKUE PEIICHUS B ONTUMAJIbHBIC YIIPABICHUYECKUE

YOpaBJICHYECKNE PEHICHUSA B [TpaBOBOM PEryIMpPOBAHUU PBIHKA  [PCILICHMS B 3a[JaHUAX, CBA3AHHBIX C

IIPaBOBOM PCTYMPOBAHNH [1eHHBIX OyMar. [IPABOBBIM PEr'YJIMPOBAHUEM PbIHKA

pBIHKA IIEHHBIX OyMar, a Takxke [ICHHBIX OyMar;

B peryIupoBaHUU

OOIIIECTBEHHBIX ~ OTHOILEHHH,

CBSI3aHHBIX C 00pa3oBaHUEM U

JESITENIBHOCTBIO0 KOpHopanuit

Hughopmayuonnvie

mexnHu4decKas 661361,

OUeHouYHble cpedcmsa,

mexHoJjiocuu,

npocpammuoe

O6€Ci’l€ll€Hu€, mamepuailbHo-

Heobxooumvle Oisl  OCB0CHUSL  OUCUUNTUHBL

aoanmuposanvl 0. OOVHAIOWUXCS  UHBATUOO8 U  0OYUAWUXCA C  OSPAHUYEHHBIMU
BOZMOINCHOCHIAMU 300POBbAL.

OcHoBHast uTeparypa:

1. KoprnopatuBHble  IieHHbIE OyMmMard Kak  HMHCTPYMEHT  WHBECTHIIMOHHOM
NIPUBJIEKATEIILHOCTH KOMIaHUH [DnexTpoHHblii pecypc]/ A.H. Acayn [u np.]— DnekTpoH.

TekcToBble JaHHble.— CII0.: MHCTUTYT npobieM SKkoHOMUYecKoro Bo3poxkaeHus, 2008.— 287 c.
— Pexxum pocryma: http://www.iprbookshop.ru/18195.html.— 3BC «IPRbooks»

2. I'aboB A.B. llennsie 6ymaru [DneKTpoHHBIN pecypc]: BOIPOCH TEOPUU U NMPABOBOTO
perymupoBanusi peiaka/ A.B. ['aboB— DnekTpoH. TekcroBbie ganHbie.— M.: Craryt, 2011.—
1104 ¢.— Pexum noctyna: http://www.iprbookshop.ru/29093.html.— 3B5C «IPRbooks»

3. KoroBa B.A. llennsie Oymaru B PecnyOnuke benapycb. Teopuss um mnpaxtuka
[OnexTponnslii pecypc]: mocodbue/ B.A. Koroa, A.FO. CemMeHOB— DIIEKTPOH. TEKCTOBHIE
nanuble.— MuHck: TerpaCucremc, Terpamur, 2014.— 160
http://www.iprbookshop.ru/28292 . html.— DBC «IPRbooks»

c— Pexum pocryna:



