AHHOTAIIMA PABOYEH MPOT'PAMMBI JTUCIIUILIUHBI

b1.B.IB.9.1. «CTtpaHOBBIe pUCKH»

Hnoexc oucyunaunvl. Haumenosanue oucyuniunvt no YII

ABtop: Xapuenko Cepreit ['puropreBuu, akamemuk PAEH u ABH, noktop ¢wusuko-
MaTeMaTHYEeCKUX HayK, Ipodeccop
Kon m HamMeHoBaHHe HamnpaBjieHUusi MOAroToBkH, mpodpuias: 41.03.05 MexnayHapoaHsie
oTHOIIeHUs, «MexXIyHapoaHble OTHOIICHHUS: MTOJINTUKA, SKOHOMHUKA, OU3HECH
KBanudukanus (creneHb) BLIMYCKHUKA: DaKajaBp
®opMma 00yueHHS: Ounas
Leab ocBoenust AucuunanHbl «CTpaHoBble PUCKH» CPOPMHUPOBATH KOMIIETCHIIUIO B
o0acTu CHOCOOHOCTH  OTCIIEKHUBATh JIMHAMUKY Cpelbl MEXAYHApOAHOH Oe30MacHOCTH U
[IOHUMaTh MEXAaHU3Mbl PEryJHUpPOBAHUS MEXAYHAPOIAHBIX KOH(PIMKTOB C HCIIOJIb30BAHUEM
JTUIUIOMAaTUYECKHUX, MOJUTUKO-IICUXOIOTUUECKUX, COLMAIbHO-DKOHOMUYECKUX U  CHJIOBBIX
meronoB (ITK OC-29)
B pesynbrate ocBOEHUS AUCHUILIUHBI Y 00y4aIOIUXCsl JAOJDKHBI OBITH C(HOPMUPOBAHBI:
ciaenyomie 3HAHUA:
— Ha 3HAHUU OCHOBHBIX TEHICHLUI Pa3BUTHUA MEXIYHApOIHBIX OTHOLICHUN U III0OAIbHOM
SKOHOMMKH
— OCHOBHBIE MEXaHU3MbI CUCTEMBI MEKIYHAPOIHON 0€30IacCHOCTH
CJIeAYIOIIMX YMEHUII:
— HCIOJIB30BaTh IOHATUMHBIA almapar IOJUTUYECKOM M HKOHOMUYECKOM HaykKM s
ONHCAHUS U aHAJIN3a HSKOHOMMUYECKHMX M MEKIYHApOJHO-IOJUTUYECKUX MPOIIECCOB;
CJIeIYIOINX HABBIKOB:
-aHaJiu3a MOJUTHYECKON M SKOHOMHUYECKON MH(OpMaluy, HEOOXOAUMOM /JIsi IPOrHO3UPOBAHUS
pa3BUTHS CUTYallUll B MEKTYHAPOIHOU cpeJie

IL1an Kypca



HaumenoBanune Tem
(pa3nesoB)

Conep:xkanue TeM (pa3aesioB)

Tema 1. BBegenne B
aHAJIU3 CTPAHOBBIX
PHCKOB.

OCHOBHBIE TTOHSTHSI aHAITN3a CTPAHOBBIX PUCKOB. CXOJICTBA W pa3indHs
MEXAY MOJIMTUYECKUM U CTPAHOBBIM PHUCKOM. BoceMb OCHOBHBIX THUIIOB
yiep6a B pe3ynbTare MOJUTHYECKOro prucKa. Tpyu OCHOBHBIX MOAXOHAA K
pPacCMOTPEHUIO CTPaHOBOTO U IOJNUTHYECKOrOo pHUCKa. THmonorus
NOJUTHYECKUX  PHCKOB. YPOBHM  pPAacCMOTPEHHUS  TOJUTHYECKUX
(akTOpOB: MakKpO-ypOBEHb, MHKPO-YPOBEHb U YPOBCHb (DUPMBL
PeTpocniekTHBHBIN aHaIU3 CTPAHOBBIX PUCKOB. IlepBbie METOABI OLIEHKH
CTPaHOBBIX PHCKOB — dKcrepTHBIEe 3armodeHust (old hands) u meton
«Oonpmux TypoB» (grand tours). MeTox OLIGHKM CTPaHOBOTO PHCKA,
MIpeNICTaBIIEHHBIN XypHaIoM The Economist. Monenb OLIEHKHA HHIEKCa
mobansHOM cTabmimesHOCTH LEGSI (Lehman Brothers—Eurasia Group
Stability Index). OcHOBHBIC OpraHHW3alM{, BBITOJIHSIONINE OICHKY
MOJUTHYECKUX U CTPAHOBBIX PUCKOB.

Tema 2. AHaIN3
CTPaHOBBIX PHCKOB
ICRG Ha npuMepe
MeTO/10JI0T 1 H,
pa3padoTaHHo
komnaHueii PRS
Group, Inc.

OcCHOBHBIE 3JIEMEHTHl METO/OJIOTUM OLIEHKH CTPaHOBOTO PpHCKa,
paspaborannoii kommnanueld PRS Group, Inc. OcHoBHbIE KaTeropuu
pHUCKa: TMTOJINTHICCKON, (DHHAHCOBOW M SKOHOMUYIECKOM, U OTHMCHIBAIOIIINE
ux 22 TepeMeHHbIE (KOMIOHEHTHI). [IpHHITHIIBI OICHKH KaTeropuil u
koMnoHeHT. CooTHeceHne OanbHOM OLIEHKH C ONPeAeTICHHON KaTreropuen
pHcKa (CTENneHb PHUCKa - OT OYEHb HU3KOIO JI0 OUYCHb BBHICOKOTO PHCKA).
XapakTepuUCTHKa KaXKIOTO0 KOMIIOHEHTa pPHCKa B KaXIOH W3 Tpex
KaTeropuil (MOJMTHYECKUH, (UHAHCOBBIH M HSKOHOMHYECKHUH DPHCK).
Meton BBIYUCICHHUS CTPAHOBOIO, IOJUTHYECKOTro, (UHAHCOBOTO U
SKOHOMHYECKOTO PUCKA U Ka)XXI0T0 KOMIIOHEHTA pucka. OCHOBHBIE THITBI
MOJIUTUYECKOTO YIIPABJIEHUS, OIPEENIAIONINEe OLEHKY MOJUTUYECKUX
puckoB PRS  Group, Inc. VHBeCTMIMOHHBIN KJIMMAaT: TMOHSTHE,
XapaKTEePUCTHKA, (DaKTOpBI, BIMSIOIIME HA HEro, WHBECTULMOHHBIC
PHCKH, OLICHKa MHBECTHLIMOHHOTO MPOQHUIIS.

Tema 3. KpenuTHbIii
CTPAHOBOM pHCK.
AHa/IU3 PUCKOB 110
MeTOA0JIOTHH
xomnanuu Standard &
Poor's

Uctopus co3maHusi KpEeAMTHBIX PEHTHHIOB M PEUTHMHIOBBIX ArcHTCTB.
Kpenurtneie peiitunroBeie arentctBa Moody's, Fitch m Standard &
Poor's. CrpanoBble kpeauTHble peiiTuHru. CyBepeHHBIE KpPEIUTHBIE
peiitunru. CocTaBieHHE PEHTHHIOB CTPaH IO YPOBHIO CTPAHOBBIX U
MMOIUTHYECKUX PHUCKOB Mo Meromy Kommammm Standard & Poor's.
Kpemutaeie petituarun  S&P. MHIWKATOpBI COCTOSHUS (POHIOBBIX
peiakoB S&P. Unnexkc S&P 500. Unnekc S&P Global 1200. Petitunru
KopnopaTuBHOro  ympasineHuss  S&P.  Merogonorus  aHanmsa
KopriopatuBHOTO yrpaieHus Standard & Poor’s — GAMMA: B uem
CYIIHOCTh, Ha WMHTEPECHl KaKWX IIMI[ HarejeHa. YeTsIpe OCHOBHBIX
MEXaHU3Ma YIpPaBI€HHS pPHCKaMH — YeThIpe KOMIIOHEHTa aHalln3a.
[punnuner 6anpHOM oueHkH. llpouecc mpucBoeHUs] peHTHHra, Kakas
uHpOpMaLYs aHATM3UPYETCS, KaK HHTEPIIPETUPYETCS OICHKA.

Tema 4. Anaan3
CTPAHOBBIX PUCKOB IO
METO0JI0TUH
xkomnanuu BERI

OCHOBHBIE 3JI€MEHTBHl METOAOJIOTHM OLIEHKH CTPaHOBOTO pHCKa,
paspaborannori kommanmer BERI (Business Environment Risk
Intelligence S.A.) — moxasarens Profit Opportunity Recommendation
(POR) (pexomeHganuu mo BO3MOXKHOCTSAM IOJIyYEHHS HPUOBUIN), MX
XapaKTEepUCTUKA U MeToJ pacdyera. Kakas wHpOpMaus aHaIU3UpyeTCs
U KaKk HMHTEPUpPETHpPYeTCsS OLEHKAa s IeJiell WHBECTHPOBaHUS U
toproiu. Wunexc nomutuyeckoro pucka (The Political Risk Index -
PRI) xomnannu BERI. Unaekc oneparmmonnoro prucka (The Operations
Risk Index — ORI) xommannu BERI. ®aktop mepeBoma neHer u
penatpuanuu (R-dakrop) kommnanun BERI.

Tema 5. MeTomoorus
OlLIEHKH KOPPYIIIHHI

Konuenmuuu, MeToq0N0THd U KPUTEPUU OLEHKH KOPPYNLHMU KOMIAHUH
Tpancnepencu  MHTepHsmHi. MHAEKC  BOCHpUATUS — KOPPYILUHU




DopMBI U METOABI TEKYLLEr0 KOHTPOJISI YCIIEBAEMOCTH ¥ IIPOMEKYTOYHOM aTTeCTAlUH
B xome peanuszanuu aucuuiinHbl «CTpaHOBBIE PHUCKW» HCIONB3YIOTCS CIIEAYIOIINE
METOIbl TEKYIIETO KOHTPOJIS YCTIEBAEMOCTH 00yJarOIIHXCS:
- TMpU TPOBEACHUU 3aHATUN JIEKIIMOHHOTO THIMA: KOHTPOJIbHbIE pabOThl, HaMUCaHue
pedeparos, 3cce, MUCHEMEHHBIE U YCTHBIE OMPOCHI
- [Py OPOBEACHUM 3aHATUM CEMUHAPCKOIO TUIIA: OLEHKA MIPE3EHTALMN U YYaCTHsI B IEJIOBBIX
Wrpax, IUCIyTax, 3a4eT
[TpomesxyTouyHast aTTecTaIs MPOBOIUTCS B PopMe dK3aMeHa
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