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Ilenb ocBOEHUsI AMCUUIJIMHBI:

CdopmupoBarh KOMIETEHITUN

- [IK-16 Bnanenue HaBBIKAMU OIICHKM WHBECTUIIMOHHBIX MPOCKTOB, (HMHAHCOBOTO
TUTAHUPOBAHMSI M TIPOTHO3MPOBAHUS C YISTOM POJIH (DMHAHCOBBIX PHIHKOB M HHCTUTYTOB

Iliian kypca:

Tema 1. BBeneHue B KOprnopaTuBHbIe (PUHAHCHI
CymHocTs ¥ (pOpMBI MPOSIBICHUS KOPIOPATHBHBIX (puHaHCOB. KoprmopaTUBHAsE OTUYETHOCTH U
¢dbuHaHCcoBast nHOOpMAIIHS.
NuBectnimonnsiii npouecc. llenn unBectupoBaHus. Buabl uHBecTMUMNA. VHBECTULIMOHHBIN
IPOEKT: MOHATHE, OCOOCHHOCTH YIPABICHHUS B COBPEMEHHBIX ycioBHUsX Poccum. [IpuHUIMIBI
MHBECTUPOBAHUS.
Crpykrypa ¢dopmupoBanus OuzHec-ruiaHa. @opmynupoBanue 1enu. HedunancoBele paziensl
6usHec-1m1aHa. OCHOBHBIE OIIMOKH, JOIYCKaeMble IIPU UX COCTABICHHH.
OunancoBas 4dacte TOO mnpoekra. OCHOBHBICE TpPeOOBaHHUS K COACPX)AHUIO (DHHAHCOBO-
SKOHOMHYECKUX  pacuyeToB IO OOOCHOBAHUIO  JKM3HECIIOCOOHOCTH, JIMKBUJHOCTH H
3¢ (HEeKTUBHOCTH HHBECTUIIMOHHOTO MTPOEKTA.
Bro/keT MHBECTUIIMOHHOTO TIPOEKTa, ero JIeMeHTHl. bromker kommepueckoro mpoekra. O630p
HOPOTrPaMMHBIX POJYKTOB.
JleHexHbIe TOTOKH MPOEKTa: CBOOOHBIC AEHEKHbIE TIOTOKH MPOEKTa U CBOOOAHbBIE OCTATOUHBIE
JICHEKHBIE TIOTOKH JJIs COOCTBEHHUKA.
[Tpunun «c npoekToM — 6e3 npoektay (with-without). PeneBaHTHOCTB 3aTpatr. «YTOMIICHHbBIE»
Y HEPEJIEBAHTHBIE KalUTAJIbHBIE U TEKYIUE 3aTpaThl. AJIbTEPHATUBHBIE U3IECPKKU U JTOXOMBI.
«Kannanbanu3m» ¥ npouyue 3kcTepHanuu. TepMruHanbHast IEHHOCTb.
3aMmeHuTenbHbIN MpoekT (replacement project). [IuddepeHnmanbHbIil 1€HEKHBIH MOTOK, €ro
aHanu3. Beibop kpurepus 3¢ppeKTHBHOCTH MHBECTULIMOHHOTO mpoekTa. Kpurepun onenku 0e3
ydyera BpPEMEHHOW LIEHHOCTH [JEHEr, IpocTas HOpMa pPEHTA0EIbHOCTH, IPOCTON CpPOK
OKYIIA€MOCTH - X JIOCTOMHCTBA M HEJOCTATKH, TEXHHKA pacueTa.
Kpurepun oueHku ¢ y4eToM BPEMEHHON LIEHHOCTH ACHET, UX CPABHUTEIBHBIM aHAINU3 U KpPYT
3a/1a4, peIIaeMbIX ¢ UX OMOIIIbIO.
Yucras npuBeneHHas 1eHHoctb (NPV). Buytpennss craBka goxomHoctd  (IRR).
CpaBuutenbHbIi aHanu3. TexHuka pacuera u uaTeprperanun. MoauduuuposanHas IRR.
OKBUBaJIEHTHBIN rof0Boi AeHexHbI noTok (ECF). BeiOop onTuManbHOro cpoka 3KCITyaTaluu
000pyI0BaHUS.
Wnpexc npubsuibHocTu (PI). IIpoGneMbl panMoHanbHOTO pacmpefesieHus] KamuTaaa MeEexXIy
npoekTamMu. MoanduimpoBaHHbIi nHAEKC MpuosLTbHOCTH (MPI).
PanmonupoBanue: popMupoBaHUE palMOHAIBHOTO MPOEKTHOTO KoMIulekca. CHCTEMHBIN aHanu3
MHBECTUIIMOHHBIX NpoeKToB. ONTHUMM3ALMOHHBIE 3aJadyd O paclpeiciieHud KamuTala.



JluHelilHOE W  LEJOYMCICHHOE mporpammupoBaHue. Kpocc-puHaHcHpoBaHHE, Kpocc-
cyOcuaupoBaHue, KpOCC-XEAKUPOBAHUE U KPOCC-XOJIJIUHT .
OkoHOoMuueckas nobaBineHHass LeHHocTh (EVA). IlpoGiema MoTHBalMM MeEHEIXKEpOB Ha
MOBBILIEHUE JOXOJHOCTH MHBECTUIMOHHBIX NpoekToB. EVA u NPV. Henocratku mokasatens
EVA u apyrue noaxopl K MOTUBALUN.

MOHUTOPHHT MHBECTHUIIMOHHOTO MPOEKTa U MOKa3aTeNu ero 3PPEeKTUBHOCTH.

Tema 2. ®UHAHCOBOE MJIAHUPOBAHKUE B KOPIIOPALIUSIX

@duHaHCOBOE IIAHWPOBAHUE B CHUCTEME (PHMHAHCOBO-3KOHOMUYECKHMX OTHOIICHUH, ero
3HaYCHUE M COLUAJIBHO-DKOHOMHUYECKOE COnAep)KaHue. JIBI)KEHHE JCHEXKHBIX CPENCTB U
o0pa3oBaHUe CUCTEMBI JACHEXHBIX (OHIOB B KOpropanuu. BzanMocBs3s (prHAHCOBOTO IUIaHA U
OusHec-mu1aHa. (DUHAHCOBBIE PE3YJbTATHl KaK OCHOBHOW HTOI JAEATENBHOCTH KOPIOPALUH.
@duHaHCOBOE MJIAHUPOBAHME M (UHAHCOBOE MpoeKkTHpoBaHUe. OCHOBHBIE 3a/1a4H pa3pabOTKU
(MHAHCOBOTO IUIaHA, METOUKA ero COCTaBJICHUS. DuHAHCOBO-MaTEepHAIIbHAS
cOaJaHCUPOBAHHOCTh JIEATENBbHOCTH Koprnopauuu. OOocHoBaHHE (UHAHCOBOW CTpaTeTHH WU
TaKTHUKU KOPIOpalWu B OW3HEC-TUIaHe. BhIsBICHHWE pe3epBOB MOOWIM3ALWU MaTEPUANBHBIX H
¢uHaHCOBBIX  pecypcoB. IlmanupoBanue  obOecredyeHUs  JCATENbHOCTH  MPENNPUATHUSL
HEOOXOMMMBIMU (DMHAHCOBBIMU pecypcamu. IlmarexecrocoOHOCTh W TUIATEXKHBIA OasiaHC.
KparkocpouHoe (puHaHCOBOE IUIAHMPOBAHHWE M COJCpXKAHHE KPATKOCPOUHOro (PMHAHCOBOIO
wiana. [Iporno3 oObema BBIpYUKH, OajaHca JIEHEKHBIX IOXOIOB M TOCTYIUICHHWH, CBOIHOTO
IUIAHOBOTO OajaHca aKTUBOB M IACCHBOB, JIOCTHKEHUs O€3yOBITOYHON JesTEIbHOCTH.
JonrocpoyHoe ¢uHAHCOBOE IJIAHUPOBAHUE: OIpPEAEICHUE MOTPEOHOCTH B KamuTajde H
(bopMHpOBaHHE WHBECTULMOHHOIO IJIaHa, oOeclieueHne NepCHeKTUBHOMN IUIaTeXecnocoOHOCTH
U JWKBUIHOCTH Oamanca. [lpuHnmmnsl (opmupoBaHus (UHAHCOBBIX IUIAHOB: BBICOKAS
OKYIIaeMOCTh 3aTpar, IUIATeKECHOCOOHOCTh M JOCTaTOYHAs pPEHTA0eNbHOCTb, ONTHUMM3ALUs
JNEeOUTOPCKOM M KPEAUTOPCKOM 3aI0JKEHHOCTH, OOECTICUeHHE BBICOKOW pPEHTa0EIbHOCTH
KaIlUTAJIOBJIOKEHUH, COANaHCUPOBAHHOCTh PUCKOB, Y4€T KOHBIOHKTYPBI PbIHKA, (DUHAHCOBO-
MaTepuabHas cOaTaHCUPOBAHHOCTh, KOMIJIEKCHOCTh U CUCTEMHOCTD IJIAHUPOBAHUS.

Tema 3. Ynpasnenue puckamu 1 3pPeKTUBHOCTD ACATEIBHOCTH KOPIOpALUU
[lonsatne «puck». PUCK WHBECTULMOHHOTO IpOEKTa. Buapl pHCKa - KOHCTPYKTHBHBIM,
KPEIUTHBIM, MOJUTUYECKUM, 3aKOHONATENIbHBIM, NPOLICHTHBINA, PBIHOYHBIMA, 3KOJOTMYECKUM,
BAMIOTHBINA. MccenoBaHne PHIHOYHOTO PHCKA M €r0 OTpaKeHHE B OW3HEC-TUIaHE MPOEKTA.
[TpoLieHTHBIN ¥ BATIOTHBIM PUCKUM MHBECTHIIMOHHOTO MpoeKTa. MX KpaTkas XapaKTepUCTHKA.
[[Ikana OLEHKM PBIHOYHOTO PHUCKA. YIPABICHHUE COBOKYIIHBIM pPHUCKOM. YIIpaBl€HUE
pPEHTAa0EIbHOCThIO  COOCTBEHHOro  KamuTana. Illkama  OLEHKM  MHBECTULMOHHOTO U
OTIEPALIMOHHOTO pHCKA. YTpaBlieHHEe pocToM Om3Heca. (DUHAHCOBBIE W HE()UHAHCOBBIC
IOKa3aTean OLEHKU OusHec-mporieccoB. Cucrema MokaszaTesell OLIGHKM OW3HEeC-NpOLEecCcoB
koprnopauuu. OneHka cTouMocT 6u3Heca. AHanu3 (pakTOpoB CTOMMOCTH. AHAJIN3 CUTyalUH.

Tema 4. AHanM3 OCHOBHBIX CXeM (PMHAHCUPOBAHUS IPOEKTOB

[IpoextHoe (unancupoBanue, ero ocobennoctu. KoprmopatuBHoe ¢rHAHCHUpPOBAHUE.
[IpsMoe (¢uHaHCUpOBaHME KOPHOpaUUMid UM NPOEKTHOE (UHAHCUPOBAHHE, HX OTJIMYMSL.
[IpoextHass xommnanus. Poiab M MECTO OCHOBHBIX YYaCTHMKOB HMHBECTULIMOHHOIO IPOEKTa -
IIPOEKTHOM KOMIIAaHWM, CIIOHCOPOB, KPEIHUTOPOB, IIOCTABIIUKOB CBHIPbS M MaTEpUAIOB,
MOKyIaTeJe MpPOayKTa MPOEKTa, MPOM3BOIUTENCH KamuTalbHBIX padoT u np. MHBecTOpsl 1
CIIOHCOPBI - UX poJib, MOTUBBI. Kpeautopsl - ux TpedoBanus. OCHOBHbIE UCTOYHUKH 3a€MHOTO
Kanurtana a8 (uHaHCMpOBaHUS MpoekTa. [IpocTol WHBECTULMOHHBIN KPEAUT - CXEMBI,
ocobeHHOCTH,  (hakTophl  kKH3HecrmocoOHocTH.  Ommata  mpoaykuueil - ¢akTopsl
KHU3HECTIOCOOHOCTH, CXeMa. IieHa (PUHAHCUPOBAHUS.

@opMBbI TEKYIIEr0 KOHTPOJISI U MPOMEKYTOUHOM aTTeCTAIlUM:
B kauectBe mnpomekyTOuHOM  arrectamuu 1o aAucuuniauHe  b1.b.16

KopnopaTuBHoe, IpoeKTHOE M BEeHYYPHOe (PMHAHCHPOBAHUE UCTOJIB3YIOTCS:
— TIpY MIPOBEJICHUHU 3aHATUH JICKIIMOHHOTO ¥ ceMUuHapckoro tuna: onpoc (O).
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