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AHHOTAIIAA PABOYEN ITPOI' PAMMBI JIUCIIATLIIMHBI
b1.5.15 ONEHKA UHBECTUIIMUOHHOTI'O ITPOEKTA U
BIOJKETUPOBAHUE KAIIUTAJIA

ABTOP: K.3.H, A01EeHT, B.M. Ackunansu

Koa u nHaumeHoBanue Hanpasjenus noaroropku: 38.03.02 MenemxkMeHT
IMpoduib: MHBECTUMOHHBIA MEHEIKMEHT

KBaindukamnus (creneHb) BHINYCKHUKA: OaKaTaBp

dopma 00yueHuUsi: OUHO-3a04YHAs

]_Ie.nb OCBOCHUSA NUCHUIIJINHBI:

CdopmupoBarb KOMIETEHITUN

- IIK-16 BnaneHue HaBBIKAMH OIICHKHM HWHBECTUIIMOHHBIX IPOCKTOB, (PMHAHCOBOTO
TUTAHUPOBAHUS U IPOTHO3UPOBAHUS C YUETOM POJid (PUHAHCOBBIX PHIHKOB M HHCTUTYTOB

- JITIK-17. CiocoOHOCTh MIPUMEHSTHh METOJIbI OFODKETUPOBAHUS KANUTANIA U JCHEKHBIX

IIOTOKOB

Ilian kypca:

Tema 1. IHBecTULIMOHHAST JESATEIBHOCTh B (JOPME KAUTAIBHBIX BIOXKEHUM.

KanuTanpHble BIIOKEHUS: MOHATHE KaNHUTaJIbHBIX BIOXKEHUH. OOBEKTHI M CYOBEKTHI
KalUTaldbHBIX  BIOXKEHUH. CTpyKTypa  KanuTaJbHBIX  BIIOKEHUH. ['ocynapcTBeHHOE
PEryJINPOBAHUE KAIIUTAIbHBIX BIOKEHUH.

Tema 2.

VHBECTULIMOHHBIN IPOEKT: CYLHOCTh, KJIacCU(UKALMs, MHBECTULIMOHHBIN LUK

MHBeCTUIIMOHHBIN MPOEKT: CYIIHOCTb, 11eNHu, BUbL. Kinaccudukanuy MHBECTUIIMOHHBIX
IIPOEKTOB.

KuzHeHHbIH LUK MPOEKTA: MpPEeIMHBECTUIIUOHHAS, MHBECTUIIMOHHAS,
IPOM3BOJICTBEHHAs (ha3bl UHBECTULIMOHHOTO MTPOEKTA, UX COJCPKAHUE U JUIUTEIbHOCTh

Tema 3.9¢(HekTHBHOCTH MHBECTUIIMOHHOTO MTPOEKTA U €€ OlIeHKa

O¢dextuBnocts UIl: onpenenenue >PPEeKTUBHOCTH, KPUTEPUU pPa3TpaHUUYEHUS,
3(pPEKTUBHOCTh MpOEKTa B IeJIoM, 3(PPEeKTHUBHOCTH y4yacTHs B HpPOEKTe, OOIIECTBEHHAs,
KoMMepueckas, OrokeTHas s3gppexktuBHocTs UII.

[Mpunnuns! oneHkn 3¢pdextuBHocTH WII: mpuHIMI MOJTO0KHUTENBHOCTH M MaKCUMyMa
s dekTa, MOIETUPOBAHUS JEHEKHBIX MOTOKOB, YU€Ta BIUSHUS UHQIISIIMY, HEOTIPEAECIEHHOCTU
Y PUCKa, ydeTa NPEeACTOSALINX 3aTpaT U Jp.

Oco0eHHOCTH OLIEHKH OOIECTBEHHOM, KoMMepUYecKko U O keTHON 3¢ (EeKTUBHOCTH
UII: ycnoBusi, Ipu KOTOPHIX OILEHHUBAIOTCS JaHHBbIE BUIBI 3((HEKTUBHOCTH; OLEHKA Ha Pa3HBIX
cTaausax pa3pabotku u peanuzanuu UIL.

Tema 4.9xoHOMHUECKOE COAEpHKAHUE IPUBEACHHON CTOUMOCTH

BozneiictBue Qaktopa BpeMeHH Ha pe3ysbTaThl WHBECTUPOBAHUSA: IUCKOHTHPOBAHUE,
CTaBKa JUCKOHTUPOBAHMsI, IPUBEAEHHAS CTOUMOCTD.

Uucras npuBeAEHHAss CTOMMOCTB: MPABUIIO YUCTOM MPHUBEIEHHOW CTOMMOCTH, OILECHKA
NPV nonrocpounsix mnpoektoB, oueHka NPV annyureroB. IlpaBuna Boramcienuss NPV,
BozneiicTBue HHQUIALNN HA MHBECTULIMOHHBINA ITPOEKT.

Tema SIIpuHATHE MHBECTUIIMOHHOT'O pelIeHus ¢ ucrnonb3oBanuem NPV

Pacuérnbrit nepron u maru pacdéra: HeOOXOAUMOCTh pa3/IelieHUus pacuy€THOTO MEPHoIa
Ha 1maru pacuéra. OnpeeneHne AIUTENbHOCTH 1Iar0B pacuéTa.
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JleHe)HbIE TMOTOKM OT MHBECTULHMOHHOIO IMPOEKTA: JEHEKHBIC NMPUTOKH U OTTOKH OT
WHBECTHIIMOHHON NeATeTbHOCTH. OCOOCHHOCTH y4eTa M3MEHEHHUs OOOpOTHOTO KamuTajia Mpu
OLICHKE JICHEXKHBIX IOTOKOB OT MHBECTUIIMOHHOM JNEATEIbHOCTH. [IeHEe)KHbIE TPUTOKU U OTTOKHU
OT OTICPAIIMOHHOM JIeATEeILHOCTH, UCXOIHBIE JaHHBIC I X onpenencHus. OcOOCHHOCTH ydyeTa
aMOPTU3aLMOHHBIX OTYUCIICHUH MPU OLIEHKE JICHEKHBIX MIOTOKOB. J[EHEXKHBIE TPUTOKU U OTTOKH
OT (UHAHCOBOM JEATEILHOCTH, UICXOHBIC IAHHBIE JIJIS UX ONPECICHHUS.

Omenka (pUHAHCOBOM peaTM3yeMOCTH TPOEKTA: CANbJI0 PEATBHBIX M CATbI0 HAKOTUICHHBIX
JICHET.

Tema 6. AnbrepHaTHBHBIE METOIBI OLIeHKH Y dexTruBHOCTH WUTT

CpoK OKymaeMOCTH: TMOHSTHE, MPABUJIO NMpuUMeHeHUs. ONTUMAIbHBIA U TOYHBIA CPOK
OKYITaeMOCTH. JIMCKOHTUPOBAHHBIN CPOK OKYITAEMOCTH.

Bayrtpennss Hopma goxonnoctu IRR: cymHoCTh, npaBuiia MpUMEHEHHS, OTPAaHUYCHUS B
ucrojibzoBanuu IRR.

NHnekc peHTabenbHOCTH: CYITHOCTb, MPAaBHJIa TPUMEHEHUS

Tema 7.OMHAHCUPOBAHUE UHBECTULMOHHBIX IPOEKTOB. PHCKH MHBECTUIIMOHHBIX

MPOEKTOB

Hcrounukn (uHAHCUpPOBAHUS MHBECTHUIIMOHHBIX MPOEKTOB: CYLIHOCTh u
knaccudukanus. CoOCTBEHHBIC U TPUBJICUEHHBIC CPEICTBA (PMHAHCHPOBAHUSI.

dopmbl (pMHAHCUPOBAHUS: OIO/PKETHAS, aKITMOHEPHAs, KPSTUTHAS, IIPOCKTHASL.

Puck: cymnocTs u Busibl. @akTOphl, BO3ACHCTBYIONIME HA CTEIEHb PUCKA.

MeTtobl OLIEHKM PHCKAa WHBECTUIIMOHHOTO MPOEKTA: 3KCIEPTHBIA, METOJ aHaJOTHiA,
KOJINYECTBEHHBIU, YIIPOLLIECHHBIM.

Mepbl CHIKEHUSI CTEIIEHHW pHUCKA WHBECTHIIMOHHOTO TIPOEKTAa: JUBEPCUPUKALINS,
pe3epBUpPOBAaHUE, CTPAXOBaHUE, pACHpPElEICHUE PHUCKA MEXAY YYaCTHUKAMHM IIPOEKTa,
oOecrnieueHne rapaHTHil.

MeTtoabl TeKylIero KOHTPOJISL YCHeBAeMOCTH oOydawomuxcss u (OHA OIEeHOYHBIX
CpeACTB MPOMEKYTOUYHOM aTTeCTAUMHU MO TUCHUILINHE (MOIYJIIO)

B xoae peamu3zanum aucuuniunsl b1.6.15 «OueHka MHBECTUIIMOHHOTO MPOEKTA U
OI0’KeTHPOBAHNE KANUTAIA» MCHOJB3YIOTCH CJeAyIIHe MeTOAbl TEeKYIero KOHTPOJIs
yCIeBaeMoOCTH 00y4aroIMuXCcs:

— [IpU TpOBCACHUHN 3aHATHUH JIEKIIMOHHOI'O THIIA: orpoc.

MIPU TIPOBEICHUH 3aHATUN ceMUHapcKoro tuma: TectupoBanue (T), o0cyxaenue scce (9I),
TBOpueckoe 3aaanue (T3), mpoekTHo-aHanuTudeckoe 3aganue (ITA3), noknazn (Joxi.).

3auer MNPOBOAUTCHA ¢ NPUMEHCHHEM CJICAYIOIIUX METOAOB (cpe}ICTB): NIUCBbMECHHOE€
BBINMOJTHCHUE AHAJTUTHYECCKOI0 3a1aHUA U NIPAKTHYIECCKOI0 3a1aHUsA.
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