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He.]'lb OCBOCHHUSI NUCIHUIIJIUHBI.

Kon HanmenoBanue Kon srana ocBoenus HanmenoBanue srana
KOMIETEHINH KOMIETEHINH KOMIETEHINH OCBOCHHS KOMIIETEHIINH
I1K-1 Cnoco6HoCTh I1K-1.2 CnocobHOCTB pa3pabaThiBaTh

YIIPABIATH " OIICHUBATh TUTaHB,

OpTaHu3aIUSIMH, MIPOEKTHI c y4eTOM

NOJpa3AeICHUSAMH, HOPMaTHBHO- MIPABOBBIX,

rpynmnaMu (KOMaHIaMu) PECYpCHBIX,

COTPYAHHUKOB, aJIMUHUCTPATUBHBIX M HWHBIX

MIPOEKTaMH U CETSIMHU OTpaHUYEHUH;,  TIPUMEHSITH
WHHOBALIMOHHBIN TOAXO/ TIPH
pa3paboTke IIPOEKTOB;
OpraHu3oBaTh paboOTy MaJoro
KOJIJICKTUBA, paboueit
TpYIIIHL; OpraHHU30BaTh
BBIMIOJIHEHHE  KOHKPETHOT'O
MOPYYEHHOTO 3Tara padoTHL.

I1K-6 Cnoco6HocTh I1K-6.2 3HaHue CTPYKTYpBI "

00001aTh U MOCJIEI0OBATEIbHOCTH

KPUTHYECKH OLICHHUBATh HCCIIEI0BATENIHCKOTO

pe3ynbTaThl poeKTa, GOpPM U CTPYKTYpPHI

UCCIIeIOBaHUN OCHOBHBIX JTIOKYMEHTOB,

aKTyaJIbHBIX ~ MPOOJIeM HCTIOJIb3YEeMBbIX B

yIIpaBJIeHHUS, MCCIIEIOBAHHUSAX.

MOJTy4EeHHbIE

OTEYECTBEHHBIMH u

3apyOeKHBIMH

HCCIIeIOBATEIISIMU.

IL1an Kypca:
Ne HanmeHoBanue Copnepxanne
Tema 1 Bsenenue B | Oxapakrepu3oBaTh OOLINE YEPTHI

aJIFTepHATUBHBIC aJIFTEpPHATUBHBIX MHBECTUIIMIA U X PHIHKOB,

MHBECTHIINU. pas3nuyath OCHOBHBIE KIJIACChI

WuBecTupoBanue B | QJIBTEpPHATUBHBIX MHBECTHUIINN

CBhIPBCBBIC TOBAPLI




Ne HanmeHnoBanue Copnepxanne

Tema 2 NuBecTtupoBanue B | UuBecTumoHHble  (QOHABI M MHJIEKCHI
HEJBUKUMOCTD HEIBM)KMMOCTH, WuBectunumn B
Tema 3 WNuBectupoBanue B XeK- | OCHOBBI aKTMBHOIO YIPAaBJIECHMs, BKJIOUYas
boHBI m3mepenne  dddexruBHoctn  (anbda/Oera,

pHICK-Harpaja, BEpXHUI mpesies, COKpaIleHue,
HEJIMKBUHOCTB), METO/Abl O3kTecTHHra (
pabora ¢ OdkTecTOM, J00BIUA JaHHBIX),
TOproBisi  (TpaH3aKIMOHHBIC  U3ICPIKKH,
pBIHOYHAS JIMKBUIHOCTH, TMOTCHIHUAT XEIXK-
donpa), (dbuHAHCHpPOBaHHE (bamanc,
KPEIUTHOE  IUICYO,Map)ka,  JIMKBHIHOCTH
(buHaHCHUPOBaHMs), YIpaBICHUE PHUCKAMHU
(u3MepeHHne pUCKa, KOHTPOJIb COKpAICHUS) U
pacnperneneHie akTUBOB (CBepXy BHH3 / CHU3Y
BBEPX M TAKTHYECKOE PACIIPE/ICIICHIUE aKTHBOB,
ontumuzaiys / OMMKETHUPOBAHUE PUCKOB,
KOJMYCCTBCHHBI  aHaJIM3  HAa  ypPOBHE

CTpaTerum).

Tema 4 YacTHbIi KanuTa BenuypHslli  Kanuran, (uHaHCUpPYEeMBIH
BBIKYII, OIIEHKAa YaCTHOIO KaluTaa

Tema 5 Tperunru CFA Tperunru CFA

®opMBbI TEKYIET0 KOHTPOJISI M IPOMEKY TOUHOMH aTTeCTANN |
Tewmsl i 006cyxaenus B rpymre (YueOHas nporpamma CFA):
Omummre oOImIMEe 4YepThl albTCPHATHBHBIX WHBECTUIMA M WX PHIHKOB U O TOM, Kak
aJIbTepPHAaTUBHBIC MHBECTHLIMU MOTYT OBITh CTPYNITMPOBAHBI MO TOM POJIH, KOTOPYIO OHU OOBIYHO
urpator B noprdene. OObSICHUTE W ONpaBAAUTE OCHOBHBIE KOHTPOJbHBIE TOYKH JOJKHOM
OCMOTPUTENBHOCTH, CBSI3aHHbIE C BBIOOPOM AKTHBHBIX MEHEIKEPOB  AIBTEPHATUBHBIX
WHBECTUIMH. Pa3nuyaloT OCHOBHBIE KIJIACCHI  aJBTCPHATHUBHBIX WHBECTUIMH, BKIIOYAs
HEJIBI)KUMOCTb, YaCTHBIM KaluTall, TOBApHbIC WHBECTHIINH, XeIK-(QOHIBI, yIpaBisieMbie
¢nrouepcel, GOHIIBI BBIKYTA, (JOHIBI HHPPACTPYKTYPHI U TPOOIEMHBIE IICHHbIE OyMar.

TunoBble OLleHOYHBIE CPEACTBA

JK3aMeHHbIe BONPOCHI

1. Commu Creiian, CFA, ocHoBarens u ynpasismomuii noptdenem @onaa DBeprienic.
B nepseiit rog ¢poua nmomyunn goxox B 30 mpoueHToB. OCHOBBIBasiCh Ha MPOU3BOAUTENIFHOCTH
¢donma, CHemn co3man HOBbIE MapKETHHIOBBIE Marepuaibl, B KOTOPBHIX ObUI MOKa3aH BaJIOBOM
noxon 3a 1 rox, a Takxke 3 M S5-JIeTHHE J0XOMbI, KOTOPBIE OH MOJCYUTAJ, UCIIONB3Ysl OOpaTHYIO
IPOBEPKY HMH(POpPMALMU O TPOU3BOAUTENHHOCTH. IIOCKOJIBKY MapKETHHIOBBIE MaTepUalIbl
UCTIOJIB3YIOTCS TOJIBKO JUISl MPE3CHTAlMi Ul MHCTUTYIHOHAIBHBIX KiIMeHTOB, Sneadle ne
YIIOMUHAET O BKJIKOUEHUM IPOBEPEHHBIX AaHHbIX. ComiacHO PykoBOICTBY IO cTaHAapTam
npakTHKH, Kak Sneadle mapyman cranmaptsl npodeccuoHanpHoro nosenenus CFA?
A. OH He pacKpbLU1 UCIIOJIB30BAaHUE IPOBEPEHHBIX TAHHBIX.
B. OH He cMmor BbIYeCTh Bce COOpPBI M PACXOABI, MPEXJIE YEeM PACCUUTHIBATH TOCITYKHOM
CIIUCOK (OH/A.
C. MapkeTHHTOBbIE MaTepUANIbl BKJIIOUAIOT TOJBKO JAeATenbHOCTh DoHma DBeprieiac U He



SBJISIFOTCS B3BEILICHHBIM COCTABOM IOI00HBIX MOPTQETICH.

2. Po6epro Baprac, CFA, oTBewaer 3a mporpammy COOJIOACHHMS B CBOCH WHBECTHLIMOHHOM
¢upme. CornacHo PykoBojacTBy o cTaHgapTaM MpakTHKH, B KadecTBe Habmonarens, Baprac, kak
MUHUMYM, JOJDKCH:

A. OBICTPO pearnpoBaTh Ha BCE HAPYILICHHUS.

B. pacmipocTpaHsTh copepkaHie IPOrpaMMBbl JUIsl BCETo MepcoHaa.

C. BKJIIOYUTH OLIEHKY PO (HECCHOHAIBHOTO OBEACHUS B paMKax 0030pa 3(h(heKTUBHOCTH paboThI
COTPYAHHUKA.

3. Uro kacaercs onpezneneHus pupmsl, Uit crangaptoB GIPS TpebyroTcs Bee cnenyromnme,
32 UCKJIIOYCHUEM
A. GupmBI T0JKHBI OBITH OIpeesieHbl KaK MHBECTULIMOHHAS (upMma.

B. Opranusanust GupMbl H3MEHSET UCTOPUUECKHE CIIOKHBIC PE3YIIbTAThI.
C. coBOKymNHbBIE aKTUBBI (PUPMBI JOJDKHBI OBITH COBOKYMHOCTBIO PHIHOYHONH CTOMMOCTH BCEX
TUCKPEIIMOHHBIX U HEUCKPEIIHOHHBIX aKTHBOB.

4. B COOTBETCTBMHM C KaKOW IIKAJIOM M3MEpPEHMs KIACCU(PHUIMPYIOTCS IaHHBIE, HO HE
OLICHUBAIOTCSA?

A. TlopsiakoBeIil MacmTad.
B. HomunanbHas mkana.
C. llIxana UHTEpPBAIOB.

5. 5. O6mas BeposiTHOCTH coObiTut A u B cocraBnser 32 mpolieHTa, a BEpOSTHOCTh
cobbiTis A coctapisier 60 mpoueHTOB, a BEposTHOCTh coObiTus B cocrasmsier 50 mporeHTOB.
Hcxons u3 310t nH(opManuu, ycaoBHas BEPOSTHOCTh cOObITHSA A Hanboee OM3Ka K:

A. 30.0%.
B. 53,3%.
C. 64,0%.

6. Ecnu nonrocpodHasi CpeiHsiss CTOMMOCTb NPOM3BOJACTBA (PUPMBI yBenuuyuTcs Ha 15
MPOIICHTOB B pe3ylbTare 8-NpOLEHTHOTO YBEIHMUEHUSI MPOU3BOJICTBA, TO (PUpMa, CKOpee BCEro,
UCTIBITHIBACT
A. DxoHoMus Ha MaciuTade.

B. mucyHKIMOHATBHOCTD KA.
C. mocTossHHBII BO3BpaT OT MaciITada.

7. B HacTosimiee BpeMs KOMIIAaHUSI UMEET COOTHOILICHHE JI0JITa K COOCTBEHHOMY KalMTaly
1,25. CoOGctBennbiit kanutan akimonepa cocrasisieT 4 000 000 momn. CIHIA, cocrosmuii u3 1,5
MUJTH. aKIM{, HAaXOSIIUXCS B 0OpAIeHUH, C TEKyIeld cTouMOCThiO 28 nosut. / akius. Yacte monra
KoMItaHuu B Hactosiaiee Bpems coctasiseT $ 1 000 000 konBeprupyemsix obnuranmii. Kaxmas
obmuranus HomuHaIsEHOU ctonMocThio 1 000 nonmapos CIIIA mosxkeT ObITh KOHBEepTHpOBaHA B 50
OOBIKHOBEHHBIX aKIMi B J1000€ BpeMs B TE€UECHHUE CIEAyIOMmUX Tpex jer. CraBka KyloHa 1o
oOJIMranusM CoCTaBisieT 6 MPOLIEHTOB € BHITUIATOM MPOLIEHTOB eKerofaHo. Eciin koHBepTHpYyeMBbIe
o0JIMTanuy KOHBEPTUPYIOTCSI, OTHOILIEHHE JI0JITa K KalluTaly KOMIAaHUH Hanbosee OU3KO K:

A. 42,5%.

B. 44,4%.

C. 80,0%.

8. Kommanus Tonmpko uto BbImycTmia S5 MiH. a0l CIIA o006s3aTenbHBIX BBIKYIAEMBIX
MPUBUICTUPOBAHHBIX aKnuii HoMuHAIbHOW cTomMocThio 100 momn. CIIIA 3a akiuio u 7-
NPOLEHTHBIM JuBHAEHAOM. IlpoGmema co3peBaer uepe3 5 ner. Kakue u3 cruemyromux
yTBEp)KJICHUI HauMeHee BeposATHbI? Koadduument ucnonb3oBaHust KOMIaHUN

A. Debt / Total 6yner ymyumiarscs

B. Koa¢urmeHT NOKpHITHS IPOLIEHTOB YXYIIIUTCA.

C. IlpeanounTaeMble aKIMOHEPHI OyINyT HAXOJUTHCS HUXKE JepKaTesIel JOJITOBBIX 0053aTENIbCTB,
€CIIM KOMIIaHUs TOAACT 3asiBKY Ha OaHKPOTCTBO

9. Cnenyromass otoOpanHass WHGOpMAIUs OTHOCUTCS K TMOCIETHEH (UHAHCOBOM
OTYETHOCTU KOMIIAHUU:



(B Musumronax gosuiapos CIIIA)
2008 rox 2007 rox
O6wem npomax 2,801 2,885
CroumocTs poaaHHbIX TOBapoB 1,969 2,071
[Iponentnsie pacxoast 123 110
Hanuyneie u ToBapHble ieHHbIe Oymaru 108 105
Jleburopckas 3amomkeHHocTs 318 286
3amnacel 248 285
Kpenuropckas 3agomkeHnHocts 361 346
[Tpumeuanus k orutate 50 99
[{ukn xouBepranuu nqeHexkHbIX cpenacTs 3a 2008 rox, B nHsX, Haubosee OIU30K K:
A. 23.
B. 26.
C. 28.
10. AHanuTuK paccuuTai ciaeayronire Ko3GOUIUeHTHI 111 KOMIaHUU:
KOJIMUECTBO JAHEW 1eOMTOPCKOM 3a/10J1KEHHOCTH 48
KomuecTBo aHelt nHBeHTapu3anuu 37
KomnmuecTBo AHEH KpeaUTOPCKOM 3a10JKEHHOCTH 28
[{uki1 KOHBEPTALIMH ICHEKHBIX CPEICTB JUIsl KOMIIAHUU OJIHKE BCETO K:
A. 57 gueii.
B. 85 nueii.
C. 113 nneii.

11. Ananutuk paspadarbiBaeT npoduimm uucror tekymeir croumoctu (NPV) mis nByx
MHBECTHIIMOHHBIX TPOEKTOB. EIWHCTBEHHOE pa3iuyue MEXIy STHMU JBYMS IPOEKTaMU
3aKJIIOYaeTcs B TOM, YTO B paMKax Mpoekra 1 oxugaercs, 4To Ha MEpBOM ATarle MPOeKTa OyayT
MOJTy4YeHBI 00JIee KPYIMHBIC JCHEKHBIC MOTOKH, TOT/IAa KaK MPOEKT 2 MOIYYUT OOJIBIITUE IEHEKHBIE
MOTOKH B KOHIEe muKkia mpoekra. Haxmon mpodmis NPV ms [Ipoekra 1 mo cpaBHeHHIO €
HakinoHoM npoduist NPV s Ipoekra 2, ckopee Beero:

A. paBHBIN.
b. ontumucTrunee.
C. 6onee kpyToit

12. KommaHusi X04eT ONpeAeIUTh CTOUMOCTh COOCTBEHHOTO KamuTalla Ui pacyeTa ero
CPEIHEB3BEUICHHON CTOMMOCTH KanuTajga. DOUHAHCOBBIA AMPEKTOp coOpai CIexyIoUIyio
MH(OPMALIHUIO:

CraBka JOXOIHOCTH Ha TPEXMECSYHbIE Ka3Hauelickue Bekcens 3,0%
Hopma npubsiu 10-netHrX kazHadehckux oomuramnuii 3,5%
[Tpemust 3a puck peiHka akiuii 6.0%

[Ipennonaraemas 6eta-Bepcus komnanuu 1.6.

VYOBITOK KOMTIaHUM TIOcTe yruiaTsl qonra 8,0 %

[Tpemus 3a puck o Haxoaske K gonry 4,0%

CraBka koprioparuBHOro Hasora 35%

Hcnonp3ys mOAX0A —«OONUTanusi-I10X0A-TUTIIOC-PUCK-TIPEMHS», CTOMMOCTh KamuTajga i
KOMITaHUH OJIMKE BCETO:

A. 10,6%.

B. 12,0%.

C. 16,3%.

13. YV xoMnaHuy NpUBUIETHPOBAHHBIE aKIIMKM HOMUHANBHOHM ctommocTthio 100 nomrapos
CIIA uMeroT AMBHIICHIHYIO CTaBKY B pasMepe 7 MPOLEHTOB U TpedyeMylo HOpMY NpUOBUIH B
pasmepe 11 npouenToB. OXHIaeTCs, YTO MPUOBUIL KOMITAHUH OYZIET PACTH C MOCTOSHHON CTaBKOM
3 mporeHTa B rofl. Eciiu peIHOYHAs 11€HA HA aKLUIO JUTS IPUBUIICTUPOBAHHBIX aKIIUIH COCTaBIISET
75 nomn. CIIA, mpeAmnodTuTenbHBIN 3an1ac HAanOoJIee TOYHO OMUCHIBACTCS KaK:

A. mepeorniener Ha 11,36 momn. CILIA.



B. menoonenen Ha 15,13 nomn. CHIA.
C. menoomnenen Ha 36,36 nomn. CILA.
14. Ananutuk coOupaeT CIeAyIoIylo HH(pOpPMaIHMIo O IBYX KOMIAHHUAX 3a rof, Ao 31
nexabps 2008 rona:
Kommanus 1 Kommanus 2
Koaddunment Boimnatet ausuaeHaos 37,5% 40,0%
PenrabenbHOCTh aKTHBOB 12% 10,0%
duHaHCOBOE IIEYO 1,6 2,0
UYro U3 CHeayrouero Jydile BCEro OMUCHIBACT OXHMIAEMBIH POCT CTOMMOCTh KoMmaHuu 17
OsxkuaeMble TEMIBI poCcTa KOMIaHUU 1 1o cpaBHEHHIO ¢ KOMIaHUEeH 2:
A. Huxe.
B. BhbIC.
C. To xe camoe.

15. AnanmuTHK 1O akiusaM, paOoTalOMmMK B OTHOIIEHWH OPHEHTHUPOBAHHOTO Ha POCT
B3aUMHOTO (OHJIA, UMEET TCHICHIINIO HETPABUIHLHO OLICHWBATh AKIIMH MOMYISPHBIX KOMITAHHH,
KOTOpBIMH (OH yxe Bianeer. Ee moBeneHue, ckopee BCEro, ONpeaessieTcs:

A. YKIOHEHHUE OT dCKaIaluu
B. Teopus npocnekra
C. [loaTBepxkaeHNE CMEIICHUS
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