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1. TlepedeHb MIaHMPYEMBIX Pe3yJbTATOB 00y4eHHUs MO AUCHUILINHE,
COOTHECEHHBIX C IVIAHNPYEMbIMH Pe3yJIbTATAMM 0CBOCHUS NIPOrPaMMbI

1.1. JucnurummHa o0ecrieunBaeT OBJIAJICHUE CISAYIONUMU KOMICTCHIIUSIMHU:

KOH HaumeHnoBanue KO,H HaumeHoBaHue 3Tana 0OCBOCHUS
KOMIICTCHIIH KOMIICTCHIIH oTara OCBOCHHA KOMIICTCHIIMH
KOMIICTCHIIH

3Haer OCHOBHBIC MCTOAbI MPUHATUA
HWHBCCTUIIUOHHBIX u YIIPaBJICHYCCKUX

CrocoOHOCTh N
[MIKo OCI1-10.1 peleHui B chepe ypaBHEHHUs
UCIIOJIb30BATh METOJIBI
S (GUHAHCOBBIMU ~aKTHBaMH M  TOTOKaMH
ITKo OCI-10 p KOMIIAHHU

MHBECTULIMOHHBIX

N Ymeer OCYILECTBIIAT (uHAHCOBBIC
DCUICHHH JUIA yTIPABIICHIGT acyeTbl, Ha  KOTOpPBIX  0asupyroTcs
(mHAHCAMHU KOMITaHUU [IKo OC 1 -10.2 p ’ p Py

HWHBCCTUIIMOHHBIC n YHIpaBJICHIECKNUE
peUICHMUA B KOMIIAHUHN

1.2. B pesynbTaTe OCBOSHHSI JUCIUIUIMHBI Y CTYJCHTOB JIOJDKHBI OBITh C(HOPMHUPOBAHBI:

OTO/TO Kopn stama ocBoeHust Pe3ynbraTel 00y4eHus
(pu HaTMYMH KOMIIETEeHIIUN

npod)CTaHaapTa)
BeJICHUE Ha ypOBHE 3HaHMH: 3HATH METOJbI MPHUATHS MHBECTHUIIMOHHBIX

A y Ko OC 1 -10.1 YPOB- FieL P a
aHAJTUTUYECKON pemeHuH
pabotel B o0acTu Ha YPOBHE YMEHHUM: OCYILECTBIATh PacdeTbl, CBA3AHHBIE C
Z,KOHOMHKH u Ko OC | — 10.2 MPUHATHEM UHBECTUIIMOHHBIX U YIIPABICHYECKHUX PEIICHUI

WHAHCOB

2. O0BeM u MecTO TMCHUIIMHBI B cTpyKkTYype OIT BO

O0beM QMCHUIIIMHBI
5 3E, 66/49,5 ak. yaca Ha KOHTaKTHyKW paboTy ¢ mpemnomgaBarteneMm, /8/58,5 ak. wacoB Ha
CaMOCTOSITENIbHYIO paboTy 00y4arouxcs;
MecTto aucunmimnsl B ctpykrype OII BO
b1.0.12 «KopnoparuBHbie (hpuHAHCE» 4 Kypc, 7 ceMecTp
— MUCLUIIMHA PeaTn3yeTcsl MOocIe U3YyUEeHUs AUCIUIUINH:
(buHaHCHI
OyXranTepckuil y4eT u aHajau3
MHOCTPaHHBIN A3bIK (QHTIIUHCKUI)
— JIUCLUIUIMHA MOXKET PEaln30BaThCsl YACTUYHO WJIM MOJHOCTBbIO C npuMeHeHueM DO u/unu
JOT. YaeOHbie MaTepHaIbl AUCITUTUITMHBI Pa3MeIaloTCs 1Mo aapecy lms.ranepa.ru
— (opMa IPOMEKYTOUHOM aTTECTAllMU — SK3aMEH.

3. Coaepxanue H CTPYKTYPa TUCHHIJIHHBI

O0beM TUCITMIUIMHBI (MOYJIS), aK. Yac./Jac. dopma
KonrtaktHas pabota TEKYLIETO
Noe 1i/m HanmenoBanue Tem o0y4Jarmuxcs ¢ KOHTpOns
(paznenoB) Bcero npernoaaBaTeeM CP YCIIEBAEMOCTH ,
10 BHAAM y4eOHBIX 3aHITHH** IIPOMEXKYTOUYHOMN
J | 7P [ 13 [KCP aTTecTaIym
Ounas Gopma o0ydeHns1, O9HO-3a09Has popMa 00yUeHHs
Tema 1 dunancoBas MoJEIb 8 2 2 4 KP1
KOpITOpaIiu
Tema2 | Meroabl npuHATHUS 16 2 4 10 I3, 1, KP 1 (o
WHBECTUIIMOHHBIX PELICHUIT TeMaMm 1 u 2)
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Tema 3 | JleHeXHBIH OTOK OT 26 6 6 14 I3, 1, KP 2 (o
JeSTeIIbHOCTH KOPIIOpaLuu/ Teme 3)
MHBECTHIMOHHOT'O POEKTa

Tema 4 | Vcrounuku puHAHCHPOBAHUS 16 4 2 10 I3, 1, KP 3
Koproparuu/

VMHBECTHIIMOHHBIX ITPOEKTOB

Tema 5 | CpenHeB3BelleHHBIE 3aTPaThI 20 4 6 10 A3, KP 3 (mo
Ha KaluTal temam 4 u 5)

Tema 6 | OnTuMH3anus CTPYKTYpHI 16 4 4 8 A3, 1, KP 4 (no
KaluTaja Kopnopanuu Teme 6)

Tema 7 | JluBuaeHaHAs MOJUTHKA 16 4 4 8 13,
KOpHOpaIuu

Tema 8 | YnpaBnenue o0OpOTHEIM 14 4 2 8 3, 1
KaIlMTaJIOM KOPIOpanuu

Tema 9 | CnustHHSI U TTOTJIOIICHUS 10 2 2 6 J3, 1

2 KOHCYJIbTallUs
[TpoMexxyToyHas aTTecTanus 36 9K3aMEH
Bcero: | 180/135 | 32/24 32/24 78/58,5

[Mpumeuanue™: GopMbl TEKyLIEro KOHTPOJIS ycrieBaeMoCTH - KOHTpoJjbHas padora (KP), pedepar (P), aucnyr ([),
nomarHee 3aganue ([13)

[Ipumeuanne **: B paMKax yKa3aHHOW KOHTAKTHOH pabOTbl C OOy4aromIMMHUCS Y4eOHBIC 3aHATHS MOTYT
MPOBOIUTECS ¢ ucnonb3oBanueM JOT w/mmu 50

Conep:xanue IMCUMILTHHBI

Tema 1. ®uHaHCcOBast MOJIENIb KOPIOPALMU

Koprmopanus kak HaOop ¢puHAHCOBBIX TpeOOBAHUN U MHBECTUIIMOHHBIX MTPOEKTOB. MecTo
¢uHaHCHCTa B CTPYKTYype Koprnopauuu. OuHaHCOBBIE LIeNU U 3a1auu Kopropauuu. [IpobGiema
MaKCHUMM3alHs CTOUMOCTH Kopriopaiui. KoH(GIUKTE HHTEpecOB BHYTPHU KOPIIOPALIUH.

Tema 2. MeToibl NPUHATUSA UHBECTULIMOHHBIX PELICHUMN.

[TonsTre mHBecTHLIMIA. BHUIIBI M 11€IM MHBECTULIMOHHBIX MTPOEKTOB. Uncras npuBeaeHHAs
croumocth mnpoekta (NPV), ee pacuer. Buyrpennss Hopma pnoxomnoctu mnpoekta (IRR),
npocToil cpok okymaemoctu npoekrta (PBP), ydernas nopma noxomgHoctu mnpoekta (ARR),
uHjaekc npubsuibHocTH npoekTta (PI). IIpenmmymectBa n HenocraTku nokazateneit NPV, IRR,
PBP u PI. Csizu Mexay yka3aHHBIMH TOKa3aTeSIMU. TOYHBIA CPOK OKYMaeMOCTH IPOEKTa
(PPBP).  IuckOHTHpOBaHHBIH  Cpok  okymaemoctd  mpoekra  (DPBP).  Tounslit
JUCKOHTHPOBaHHBIA cpok okymaemocTu npoekta (PDPBP). DkcrpeHHbllt CpoK OKymaeMocTu
npoekta (BOPBP). MonudunupoBanHas BHyTpeHHss cTaBka goxoaHoctu npoekta (MIRR).

Tewma 3. JleHeXHBII OTOK OT ACSITENFHOCTH KOPIOPAIMH/MHBECTUIIMOHHOTO MTPOEKTa

[TonsiTe W CTpyKTypa MOTOKA JEHEKHBIX CPEIACTB KOPIOpAlUWH OT WHBECTUIIMOHHOM,
(GUHAHCOBOW W OMEpAIMOHHON JeATEeIbHOCTH. 3HAYCHHE WHBECTULMOHHOW TIOJIMTUKUA B
Pa3BUTHM KOMIAHWUKM. BUJAbl MHBECTUIIMOHHBIX MPOEKTOB M ATAllbl UX peain3auuu. [IpuHIuUIbI
(GbOpMUPOBAaHUSA JIEHE)KHBIX TOTOKOB HMHBECTUIIMOHHOTO TMPOEKTAa, YYeT HAJIOTOBBIX H
aMOPTHU3AIMOHHBIX IMUTOB W HMHQIAIMM TpH ero pacdere. BmusHue crmocoOOB HauMCIEHUS
aMOpPTHU3allMM HAa BEIMYMHY JE€HEXKHBIX MOTOKOB MPOEKTA. 3HAYEHUE CTABKU TUCKOHTHUPOBAHUS
JUIE  OLEHKHM PHUCKOB, CBSI3aHHBIX C MpPOeKTOM. [loAXoapl K ONpEeNeNIeHUI0 CTaBKHU
JIUCKOHTUPOBAHUS.

Tema 4. Vicrounuku (pMHAHCUPOBAHUS KOPIIOPALIMHY/UHBECTUIIMOHHBIX MIPOEKTOB

Knaccudukanys HCTOYHUKOB (UHAHCHUPOBAHUS KOpHopauuu (KpaTKOCpO4YHblE U
JOJATOCPOYHBIE, COOCTBEHHBIEC M IMPHUBICUYECHHBIC, JTOJIEBBIC U JIOJITOBbIC), UX MPEUMYIIECTBA U
HEJI0CTaTKU.




dopMHUpOBaHHWE YCTAaBHOTO KamuTajga Kopropanuu. Pa3memeHHble U OOBSIBICHHBIC
aKIUU, CIIOCOOBI pa3MeIIeHHs aKIUi. DOMUCCUOHHBIN 10X0J. [loaroTroBka, yCIOBHSI M 3Tallbl
sMuccun IieHHbIX Oymar. IPO: cymHocTb, 3Tambl, kputepuu 3ddexkruBHOCTH. Pacxompl Ha
MIPOBEICHUE SMHUCCHUH IICHHBIX OyMar.

OcHOBHBIE BHJIBI THOPUAHBIX (DMHAHCOBBIX MHCTPYMEHTOB KaK MCTOYHHMKOB KamuTaia
Kopropanuii. OCOOEHHOCTH UX OIICHKH M aHAJIH3a.

®opMbl 3a€MHOT0 KauTajaa KOpropauuu, UX CPaBHUTEIbHBIN aHAJIN3.

[TonsTre u BuabI mu3uHTa. [IpaBa u 00s13aHHOCTY JIM3UHTOAATENS ¥ IN3UHTOIIOTYIaTEIs.

Tema 5. CpenHeB3BellIEHHBIE 3aTpaThl HA KalUTall

DOKOHOMUYECKUH CMBICI, Led M METOJUKA pacyeTa I10Ka3aTelss CPeJHEB3BEIIEHHBIX
3arpatr Ha kamutan (WACC). Mpentudukanus HMCTOYHUKOB (DHMHAHCHPOBAHUS, HAa OCHOBE
KOTOpbIX paccuuTbiBaeTcs mokazarenb WACC. Bo03MOXHOCTh HCIOJIBb30BAHUS I10Ka3aTelis
WACC B xavecTBe CTaBKU JTUCKOHTUPOBAHMS JEHEKHBIX MOTOKOB WHBECTHIIMOHHBIX MPOEKTOB.
Heo6xonuMocTh HaJOroBOM KOPPEKTHPOBKM MpU pacyeTe 3arpaT Ha JOJIFOBOM KamuTall.
OcHoBHbBIE MOJIENM pacyeTa TpeOdyeMol JTOXOAHOCTH KOPIIOpALMU HAa COOCTBEHHBIM KaluTal.
[TpuHIMI OLIEHKM 3aTpaT Ha HEpacHpeleseHHYI NpuObUIb KoMmaHuM. OLieHKa J0XOIHOCTH
ruOpuIHBIX (PUHAHCOBBIX HHCTPYMEHTOB. I paduk npeaensHbIX 3aTpat Ha KarnuTan (MCC).

Tema 6. OnTuMu3anus CTpyKTypbl KauTalla KOpInopauuu

3HayeHUe CTPYKTYpbl KamuTaja KopHopauud B  (UHAHCOBOM  YIPaBJICHMHU.
OnepanroHHbIi 1 (UHAHCOBBINA pUCK Kopnopanuu. KoHnenmus ornepaiuoHHOro, GUHAHCOBOTO
U COBOKYITHOTO pblyara. MeToJ «onepalnnoHHas NpuobUIb — IpUObUIb Ha akIMio». Pacuer Touku
6e3yObITOYHOCTH. BimstHue GMHAHCOBOTO pbluara Ha MPUOBUTLHOCTH aKIIHH.

Texymas, neneBas M ONTUMalbHas CTPYKTypa KamuTana. BHyTpeHHHMe U BHeLIHHE
(akTOpsl, ONpEAEISIOIIUE LENEBYI0 CTPYKTYpY KamurTana. Mojaenu ympaBlIeHHs CTPYKTYpOil
KanuTana (CTaTMYeCKWe M JWHAMHYECKHME MOJeNH): TPAAMLMOHHAS TEOpHs, MOJAEIH
Monunesau-Muiiepa (1958 u 1963 rr.), Moaens Muinepa, MosieIl aCHMMETPUHU HHPOpMAIHH,
KOMIIPOMHUCCHBIE MOJIEIH U IIPOY.

Tewma 7. luBuaeHHAS IOJIUTUKA KOPIIOpALUU

CymHoCcTh  OTUBHMJICHIHOM  TMOJUTHUKM  Kopropanuu. DakTophl, BIMSIONIME HA
TUBUICHIHYIO TONUTUKY. [IpoOrmema BbIOOpa MeXAy pPEHMHBECTHUPOBAHHMEM U  BBHILIATOM
nuBHIeHI0B. OCHOBHBIC TEOPUH, AHATU3HUPYIOUIME BIMSHUE TUBUJICHIHON TOJUTUKUA Ha
CTOUMOCTH Kopropanuu (Teopus Moamnbsau-Munnepa, ['opaona u Jlunthepa, Jlutiendeprepa
u PamacBamu u mipou.).

OcCHOBHBIE TUIIBI IUBUICHIHON OJUTUKU. METO bl U poleAypa JUBUIECHIHBIX BBIILIAT.
HpoObnenue u KOHCOMU AN aKITi. BBIKYT akInii: MpenuMyIecTBa U HEJOCTATKH.

Tema 8. YnpaBnenue 000pOTHBIM KalmUTajIOM KOPIOpaluu

CrpykTypa 00opoTHOro KamuTajga kKopropanuu. OCHOBHbIE crIOCOOBI (PMHAHCHPOBAHUS
obopotHOoro Kamurtanga. DPGEeKTUBHOCTh HCIOIB30BaHUS 00OpOTHOTO Kamutana. [lonsTue
YUCTOrO0 O00OpPOTHOro Kamutana. @OakTopbl, ONpEeAeNAIONIMe TEKYI[yl0 TMOTpPeOHOCTh B
060pOTHOM KanuTajie. BnusHue OUKIIMYECKHUX MW CE30HHBIX KoJieOaHMii Ha BCIIMYHUHY
obopotHoro  kamurtaima.  Ontumuzanus  JeHeXHOH  HaimumyHocth.  DopmupoBaHHE
MIPOM3BOJICTBEHHBIX 3anacoB. CIIOCOOBI yIIpaBIeHHs U KOHTPOJIS IEOUTOPCKON 3a7J0JKEHHOCTH

Tema 9. CiustHUS ¥ OTJIOIICHUS

MoOTUBBl CIOUSHUM M TOTJIOIIEHUHA: SKOHOMHMS 3a CYeT Maciutaba, TIOBBIIICHHE
3¢ (EeKTUBHOCTH, OOBEKT HMHBECTHUPOBAHHUA W Npody. MexXaHu3Mbl CIMSHUNH M IOIJIOIIEHUH.
Ouenka BoIroA U u3gepxek. PeiinepctBo. ['ocynapcTBEHHBINM KOHTPOJIb 32 COBEPLUIEHUEM CAEIOK
CIIASTHUH ¥ NOTJIOIEHUM.



4. MaTtepuaJibl TeKyLIEro KOHTPOJIS yCIeBaeMOCTH 00y4arIuxcs u o
OIIEHOYHBIX CPEJICTB MPOMEKYTOYHON ATTeCTAIUM MO TUCHHUILIHHE

41, @opMbl H MeTOAbl TEKYIIEro KOHTPOJISI YCINEeBAeMOCTH, OOyYalommxcs u
NMPOMEKYTOYHOM aTTeCTaAlUM.

4.1.1. B xome peanuzaunuu gucuumuHsl B51.0.12 «KopnoparuBHble (uHAHCHI»
HCIOJb3YIOTCS CJIeIYIOIHMe METO/IbI TeKYIIero KOHTPOJIs yCIeBaeMOCTH 00Y4AKIIHUXCH:

Tema (pa3zzen) MeTobl TEKYIIET0 KOHTPOJISl YCIIEBAEMOCTH

Tema 1 KonTponpnas padora | (Bkmouenne Bonpoca o Teme 1 B Kontponeayto padoty 1)

Tema 2 JHomarnee 3aganue (MOATOTOBKA KOMIUIEKCHOTO MPOCKTA, MOArOTOBKA JOKIAIOB).
Hucnyt (o6cyxaenune noknanos). KontponsHas padorta 1.

Tema 3 Jomainee 3amanve (MOATOTOBKA KOMIUIEKCHOTO IMPOEKTA, MOJATOTOBKA JOKIAIOB).
Hucnyt (o6cyxnenne noxnanos). KoarponsHast padoTa 2.

Tema 4 JomamHee 3amaHue (TOATOTOBKA KOMIUIEKCHOTO IPOEKTA, MOATOTOBKA JOKIIAIOB).
Hucnyt (oOcyxneHne NpakTHYECKHX BOMpocoB Tembl 4, 00CyXIeHHE TOKIIAIOB).
KonTtpoinbsHas pabora 3 (Bxirouenue Bonpoca no Teme 4 B KouTponbHyto padoty 3)

Tema 5 JomanrHee 3amanne (OAroToBKa KOMIDIEKCHOTO TipoekTa). KortponbsHas padota 3.

Tema 6 JomamHee 3amaHue (TOATOTOBKA KOMIDIEKCHOTO IPOEKTA, MOATOTOBKA JOKIIAIOB).
Hucnyt (o6cyxnenue noknanos). KonrponbHas padoTta 4.

Tema 7 JomannHee 3amanue (oaroToBka qokianos). Jucnyt (00cykieHUe TOKIIAI0B)

Tema 8 JomamHee 3amanne (moaroroska qoknanos). JucoyT (o6cyxieHue TOKIIaaoB)

Tema 9 JomamrHee 3amanne (moaroroska qoknanos). JucoyT (o6cykieHne TOKIIaa0B)

4.1.2. Jx3aMeH NPOBOAUTCS C MPMMEHEHHEM CJIeIYIOIIUX MeTOoA0B (cpeacTB): B hopme
UCbMEHHOU padOoThI

4.2. MaTepuaJbl TEKYIIEro KOHTPOJIsI yCIIEBAEMOCTH 00yYa0IUXCS.

TunoBbie OLIEHOYHbIE MaTepHualJbl 10 TEME 1

Kontponbnas pabdota 1 (Bkimtouenue Bornpoca o Teme 1 B KontponbHyto padoty 1).

TunoBbie OLIEHOYHbIE MaTepHualJbl 10 TEME 2

Jomaninaee 3aaHue (MMOArOTOBKA KOMIUIEKCHOTO MPOeKTa; it TeM 2-6). OOpaserr 3a1anus
JUISL BBITTOJIHEHUS] KOMIUIEKCHOTO MTPOEKTa!

v

v

CaMocTosTenbHO pa3padoTaTh IUIAH pealu3aliid HWHBECTUIMOHHOIO IPOEKTa U
MPEJCTaBUTh B OPME aHATTUTHUECKOTO OTYETA; ONPEIEIUTh 11e7Ib MHBECTHIIUH.
Onpenenuth  OpraHUW3allMOHHBIE  YCIOBUSL W IMPOU3BOJCTBEHHBIE  MapaMeTpbl
pean3anyy MpoeKTa.

Onpenenuth CTPYKTYpYy 3arpaT MO MPOEKTY; PACCUUTATh JIEHEXKHbIE IOTOKU IIO0
MHBECTULIMOHHOMY ITPOEKTY.

Bribpate ncTOuHMKM (GUHAHCHUPOBAaHUS U CHOPMHUPOBATH ONTHUMAIBHYIO CTPYKTYPY
KaluTasa; pacCCUUTaTh CPEJHEB3BEILICHHBIE 3aTPaThl HA KAIIUTAJl.

Paccunrare kitodeBble mapameTpbl mpoekra (cpok okymaemoctd, NPV, IRR, Touky
0e3yOBITOYHOCTH, YPOBEHB ONEPAIIMOHHOTO M (PMHAHCOBOTO phlYyara).

JlomanHee 3aanue (MOArOTOBKA AOKIAA0B) U JlucnyT (00CyKAeHHE TOKIAI0B):
Bo3MoOXHBIE TEMBIL:

v

Meron TpUBENEHHONM CKOPPEKTHPOBAHHOM CTOMMOCTM IIPU  OLIEHKE KOMITAHUH
(mpoekTa): mpuMephl pacueTa



v' OCHOBHBIE MPHHIMILEI MEKIYHAPOAHBIX CTAaHIAPTOB (UHAHCOBOM OTYETHOCTH,
cucrembl Oyxrantepckoro ydeta US GAAP u OCHOBHBIE OTIMYMS yKa3aHHBIX
cranziaptoB oT PCBY

KoHntposbnas padora 1.
Bapuanr 3anaun:

JIBa mpoeKTa UMEIOT CJICIYIOLME YUCThIE JICHE)KHbIE TOTOKH (BCE MOKA3aTeNH MPEACTaBICHBI B
JICHEKHBIX SIMHUIIAX):

T00v1

0 1 2 3 4 5)
JleHeKHBIH
notok (CFy) -20 9 10 -6 10 10
IIpoekra Nel
JleHeKHbIN
notok (CFy) -24 -3 16 17 16 22
ITpoexTa Ne2

Kakoii mpoekT ciemyer BbIOpaTh, OCHOBBIBASCh HA IMOKA3aTeNe CTaTUYECKOTO IIPOCTOrO
cpoka okymaemoctu? J[lns BBHIOpaHHOTO TPOEKTa TAKXKE pPACCUUTAWTE TOYHBIH CpOK
OKYITaeMOCTH.

Okynarcs JU  TNPOEKThl, €cIM OLIEHWBaTh HUX JS(PPEKTUBHOCTH HA OCHOBAaHUM
JUCKOHTHUPOBAHHOIO CpOKa OKyrnaeMocTH? CTaBka AUCKOHTUPOBaHUs cocTaBisieT 16%.

Bapuant Bomnpoca:
v' TlpuBeneT U HapallMBaHUE JOJTOBOM HATPY3KH KOMIIAHHH K KOHQIHKTY HHTEPECOB
BHYTpHU KoMIaHuH? PaccMOTpeTh HECKOJIBKO CUTYaIUH.

TunoBble OLleHOYHbIE MATEPHAJIBI 10 TeMe 3
JlomaniHee 3aanue (MOArOTOBKA KOMIUIEKCHOTO MPoeKTa; cM Tema 2).

Homarnee 3aganue (MOAroToBKa I0KIaa0B) U JJuctyT (00CyKaeHne JOKIaI0B):
Bo3MokHbBIE TEMBI:

v’ PeXMMBI HAJIOT0OOIOKEHHS B POCCUICKOM 3aKOHOIATENLCTBE

v CrocoObl HAYKCIIEHNST aMOPTHU3ALMH B OTJIEIBHBIX CTPaHax MUpa

Konrponbnas pabora 2. Bapuanr 3agauu:

Kommnanust «IlocTpoiika» 1isi CTPOMTENIHCTBA JOMOB OCYIIECTBISICT JOOBIYY MOPCKOTO
necka. st aToro 3 roma Hazaa e ObUTO KYIUIEHO au3elibHOe obopynoBanue 3a 104 muH. pyo.
Cpok ciyx0bl 3TOr0 00OpYJOBaHUS COCTaBisieT 8 jeT. B To ke BpeMs B CBS3M C POCTOM
00BEMOB CTPOUTENBCTBA, a TAKXKe HEOOXOJAMMOCTHIO CHIDKEHHS M3JEPKEK TOOBIYM KOMITaHUS
pemiaer MpPHOOPECTH B3aMEH JW3eIbHOMY Oojiee  MPOM3BOJUTENBHOE  AJIEKTPHUECKOE
obopynoBanue 3a 250 MiH. py0., pacXxo sl Ha A0CTaBKy — 20 MJIH. py0., Ha MTyCKO-HAJIAI0YHBIC
pabotel — 24 muH. py0. Cpok ciy:kObl HOBOTO O0OpYIOBaHMS COCTaBISET 7 JeT. YueTHas
MOJIUTHKA KOMIAHWW TpEAIoiaraeT JIMHEHHBIA METOJ] HAYMCICHWS aMOPTHU3aluu Kak Io-
CTapoMy, Tak ¥ 10 HOBOMY oOopyznoBanuto. CTapoe o0opyJoBaHuE ceifyac MOXKHO MpPOJaTh 3a
60 miH. py6. HoBoe obopymoBanue Oosiee MpOM3BOAUTENIBHOE, U TMOTPEOYET JOMOTHUTEIBHBIX
MHBECTUIUI B YHCTHIA OOOPOTHBIN KamuTal B HYJEBOM MepHoi Ha cymMmy 86,25 MiH. py0. (Ha
3armyactv). HoBast snexkTpuyeckas YCTAaHOBKA IO3BOJIUT CYIIECTBEHHO TMOBBICUTH J1OOBIUY
MOPCKOTO TIeCKa, YTO YBEJIHYUT BBIpYuKy KommaHuu Ha 110 miH. pyO. exeromHo.
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DnekTpuueckoe 00OpyIOBaHHE MEHbIIE BPEIUT SKOJOTHH, MO3TOMY IKOHOMHUS MOCTOSHHBIX
pacxonoB coctaBuT 40 MiH. py0. B roa. HoBbIi MpoekT paccuuTaH Ha 5 JIET, U B KOHIIE 3TOTO
cpoka o0opyaoBaHue OyIeT PoIaHo 3a 84 MITH. pyo.

Komnanust mnatut Hajmor Ha mpuObLUTE MO cTaBke 25%. CpeaHeB3BelIEHHBIC 3aTPaThl Ha
Kanurtai komrnanuu — 16%. HyxHo 11 koMnaHuu poBOJUTH 3aMEeHY 000py10BaHUs?

Tunosble oLleHOYHBbIE MaTepPUAJIbI 10 Teme 4
JomamrHee 3aanue (OArOTOBKA KOMIUIEKCHOTO IpoekTa; cM Tema 2)
Homarrnee 3aganue (MOAroToBKa T0KJIAM0B) U JucnyT (00CyKIeHre JOKIaI0B):
Bo3MoxKHBIE TEMBI:
v' Ponb TrHOpHIHBIX HHCTPYMEHTOB B (DPMHAHCHPOBAHWH JCATCIBHOCTH KOMIIAHHH B
Pa3BUTHIX CTpaHax
v Ananu3 peiaka IPO B pa3BUTBHIX cTpaHax
KonTponbhas pabota 3 (Bkiatouenue Bonpoca no Teme 4 B Kontponbnyto padoty 3).
TunoBble oLleHOYHBbIE MATEPHUAJBI 110 TEMe 5
JomamrHee 3ananue (MOArOTOBKA KOMIUIEKCHOTO TpoeKkTa; cM Tema 2)
KoHnTtposbHas padora 3.

Bapuanr 3agauu:
CtpoutenbHasi KOMIIAHUS UMEET CIEAYIOIUN YIPOUIEHHBINA OallaHC, MITH. pyo.:

OCHOBHBIE CpeJICTBA 250 | OOBIKHOBEHHBIC AKIIUN 100
['oToBast mpoaykius 115 | 1oGaBOUHBII KanuTal 23
JlebuTopckas 3aJ0KEHHOCTh 40 | HepacnpeneneHHas npuObLIb 70
JIeHeKHBIE CPEJICTBA 217 | O6muranuu 100
Jlonrocpounblit 6aHKOBCKUHN KPeIUT 122
Kparkocpounslii 6aHKOBCKUI KPEAUT 115
3a107>KEHHOCTb 110 3apaboTHOM mare | 72
3a10JKEHHOCTD 110 HAJIoram 20
622 622

KpaTtkocpouHblii 6aHKOBCKHI KpeIUT UCHOJB3YETCSI HE HAa MOCTOSIHHOM OCHOBE, a JUIs
HOKPBITUSL CE30HHBIX KosieOaHui B 0OOpPOTHOM KamuTaje. Jlonrocpounblii 6aHKOBCKMH KpeauT
OyZIeT rmoramaThCsi paBHBIMH J10JIIMU B pazmepe 25,421 muH. py0. B TeueHue § ner.

OOnurany UMET HOMUHAIBHYI0 CTOMMOCTh 400 py0., cTaBKa KYMOHHBIX BBIILIAT
paBHa 10% TOOBBIX U TUIATEKH OCYIIECTBIISIOTCS KK IbIE MOJTO/1a, PRIHOYHAS IIEHA O0IHTaliid
ceifuac cocraBiser 512 pyO., ocraBmmiics cpok 1o noramenus — 10 ner. B oOpamenun
Haxozutcest 250 000 obnuranuii KOpHopammH.

Komnanus sBisieTcst CTaOMIBHO pacTylieil: JOXOAbI U JUBHIEH/IbI PacCTyT CTaOMIbHBIM
temrioM pocta 10% B roa. Kommnanust TOJBKO YTO BHITUTATHIIA TUBHJIICH] B pasmepe 24 pyo., u
ceifuac akIIMM KOMITaHUU npojaroTes o 314 py6. 3a akuuio. B oOparieHnn Ha ppIHKE HAXOIUTCA
500 000 oOBIKHOBEHHBIX aKIUil.B-kodpuureHT akuuii 1anHol kommnanuu paseH 0,89. CraBka
Hajora Ha npuObUIs Komnanuu — 30%. PaccuuraiiTe cpeHEB3BElIEHHBIE 3aTpaThl HA KamuTall
JUISL JTaHHOW KOMIIaHUM (OKPYTJIIWTE 10 COTHIX).

Bapuanr Bomnpoca:



v' B Kakux ciy4asx KOMIIAaHHH II€J€CO00pa3HO MpPUBJIEKaTh (HUHAHCHPOBAHHE B (popMme
IIPUBUJIETUPOBAHHBIX aKUi? PaccMOTpeTh HECKOJIBKO CUTYaLlUH.

Tumnosble OLleHOYHBIE MaTepHaJIbI 10 TeMe 6
JomaniHee 3aianue (IIOArOTOBKA KOMIUIEKCHOTO IIPOeKTa; cM Tema 2)

Homarnee 3aganue (MoAroToBka J10kiaaa0B) v JucnyT (00CyKaeHue JoOKIaI10B):
Bo3MOKHBIE TEMBI:

v’ BiusiHue 0TpaciieBoi crieudUKU Ha yPOBEHD ONEPALIMOHHOIO phluara

v Vpasienue GUHAHCOBBIMH PUCKAMH B POCCHHCKMX KOMITAHUSIX

KoHntpoibnas padora 4.
Bapuanr 3agaun:

Kommanusi «TeKkCTHIBIPOM» IUIAHUPYET OCYIIECTBUTh MaciITabHOe OOHOBIICHHE
TEeXHOJOTHYecKux JTuHUi. Ha pemenue 3Toit 3amaun norpedyercs puHaAHCHpOBAaHHE B 0ObeMe
550 muH. py0. Brlpyuka koMmaHuM 3a OTYETHBIM roj coctaBuia 1,2 mupa pyO., COBOKYITHBIE
pacxoabl — 580 MitH. py0. (M3 HUX BaJOBbIE IEPEMEHHBIE 3aTpaThl - 355 MIIH. py0., IOCTOSTHHBIE
3arpaThl - 225 MiH. py0.) PaccmarpuBaetcs aBa BapuaHTa (MHAHCUPOBaHUS: 1) BBIMYCK 22 MIIH.
OOBIKHOBEHHBIX aKIMi 1O IeHe pasMenieHus 25 py6., 2) Bemyck 14,5 wmiH.
NPUBWICTUPOBAHHBIX aKIUH 10 HOMHUHAIBHON croumoctu 40 pybd. ¢ (UKCHPOBAHHBIM
muBuaeHnaoM 13,8% oT HoMuHama. Y KOMOAaHMM B OOpalleHHH YK€ HaxoguTcs 15 wmiH.
OOBIKHOBEHHBIX akuui, | MiH. oOmuranuii HomuHamoM 1000 py6. u kymoHHOU ctaBkor 12,3%
rOJIOBBIX (BBIIUIaTa KYIOHA OCYIIECTBIsETCS NBa pa3a B roxa). CraBka Hajora Ha MPUOBUIb
KOMITAaHUH cocTaBiseT 24%.

O6ocHoBaTh BBIOOp BapuaHTa (PMHAHCUPOBAHMS Ha OCHOBAHWM BEITUYMHBI MPUOBLIN Ha
akuto. [lpuBecTr pacdeTsl sl ONpenesieHus TOuKM Oe3pasiauuus. Paccuutarh BeTHMYUHY
ONEPALMOHHOIO phlyara.

TumnoBbIe OLIEHOYHBbIE MaTepuaJjJbl o TEME 7

JlomanrHee 3ananue (MOArOTOBKA A0KIaA0B) U JucnyT (00Cy)aeHHe TOKIAI0B):
Bo3MokHBIE TEMBI:

v' OcobGeHHOCTH (GOPMHUPOBAHUS IMBUICHTHOM MOJIUTUKA B Poccuu

v' OcobernocTr GOpMHUPOBAHUS AUBUIEHIHOM TOJUTUKA B PA3BUTBIX CTPaHax

TunoBbie OLeHOYHBIE MATEPUATBI MO TeMe 8

Homarraee 3aganue (MOAroTOBKa T0KIAM0B) U JJucmyT (00CyKaeHne JOKIaI0B):
Bo3MoxHBIE TEMBI:

v" OCcOOEHHOCTH YYETHOM MOJUTHKH 000POTHOTO KarnuTaia B Poccum.

v OCOOEHHOCTH KPaTKOCPOUHOTO (PUHAHCHPOBAHUSI KOMITAHUH

TunoBbie OLIEHOYHBbIE MaTepuaJjbl o TEME 9

JlomanrHee 3ananue (OArOTOBKA AOKIAA0B) U JlucnyT (00CyKIeHHE TOKIAI0B):
Bo3MOXHEIE TEMBI:

v' TIpuMepsl HEXKENATEIBHOTO MOMJIONIEH S B MUPOBOM MPAKTHKE.

v Ananus peinka M&A B Poccun.

4.3. OneHoYHbBIE CPEACTBA VISl IPOMEKYTOYHOI aTTecTalMM.
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4.3.1. IlepeyeHp KOMIETEHIHII C YKa3aHHEM ITANOB UX ()OPMHUPOBAHHUS B Mpolecce
ocBOeHHsI oOpa3oBaTejibHOW mnporpammbl. Ilokasaresm W KpuTepuu OUEHWBAHUSA
KOMIIETeHIIHH ¢ y4eTOM JTamna ux (popMHupoOBaHHs

Kon HaumenoBanue Kong HaumeHnoBaHue >Tamna oCBOEHUSI
KOMITETEHIINN KOMITETEHIINN 3Tana OCBOCHHS KOMITCTEHITHU
KOMITCTECHINN
3HaeT OCHOBHBIE  METOABI  NPHHSTHSA
WHBECTHLMOHHBIX W YIPaBICHYECKUX
Crnoco6HOCTh .
[NIKo OCI-10.1 pereHmi B chepe YpaBHEHUS
HCTIONIb30BaTh METOJIBI
S (MHAHCOBBIMM aKTHBaMH U  IIOTOKaMH
[TKo OCI-10 p KOMITaHUHU
WHBECTHIIHOHHBIX
. Ymeer OCYILECTBIIATh (uHaHCOBBIE
DOIICHII JUTA YIIPaBICHHA acyeThl, Ha  KOTOPBIX  0a3upyroTcs
(huHaHCAMU KOMIIAHUU IIKo OC 1 -10.2 p ’ P Py
UHBECTUIIMOHHBIE U YIpaBJIEHYECKHE
pelIeHNs B KOMIIAaHUU
Otan ocBOEHUS Ilokazarens Kputepuii oneHuBanus
KOMITCTEHINN OLICHUBAHMS
3HaeT OCHOBHBIE METO bl IPUHATHS Vkazan B PIIJ] B npenenax
HWHBECTHUIIMOHHBIX U YIIPABICHUECKUX OCHOBHOMH JTUTEpaTyphl
Ko OCT-10.1 " P Patyp
pemenuii B cdepe ypaBHEHNS PUHAHCOBBIMHU
aKTHBaMH M ITIOTOKaMH KOMIIAHUH
YMeer ocymiecTBIATh (PUHAHCOBBIC PacUeThl, Vkazan B PII/] B mpenenax
I[IKo OC 1 -10.2 Ha KOTOPBIX 0a3UPYIOTCS WHBECTUIIOHHBIC OCHOBHOH TUTEPATYPHI
1 yIpaBICHYECKUE PENICHHUS B KOMIIAHUHI

4.3.2 TunoBbie OLICHOYHBIE CPEICTBA

Bapuant sx3aMeHanimioHHON paboTHI:

3amaya 1. ®uUHAHCOBBI MEHEIKep TEKCTHJIBHOM KOMMaHHM pa3paboTall CXemy BBIKYyIa
YacTH aKUUU C OTKPBHITOrO phIHKA. Takoe pelieHue MPOJUKTOBAHO HEIOOLEHEHHOCThIO aKLUN
KoMIaHuM. B Hactosiee Bpemsi akiiuu TOPryroTcs mo neHe 10 py0., 4To HUXKE HOMHMHAIA Ha
20%. Jlo HacTosIero MOMEHTa KOMIIaHMs BbIIIauMBaja JMBHUJIEHIBl M3 pacuera 5 pyO. Ha
akuuoo. B Tekyiiem rofy, B CBA3M C BBIKYNOM aKIWW, 00beM IWBHUICHAHBIX BBHIIAT OyaeT
ornpezeneH ucxoas u3 7 py0. Ha aKIuIo. IInanupyercs BBIKYNATh aKUHMHM 110 HOMHUHAJIBHOU
IIEHe, XOTs B 3aBUCHUMOCTH OT IEPEroBOPOB C aKLIMOHEpPaMH, BO3MOXKEH BapHaHT, YTo OyjaeT
npeaioxkeHa 1eHa, Ha 20% npessimatomnias HomuHam. [lokazarens P/E nmocne mpoBenaenus Takoi
(rHAHCOBOH Omnepalym, o olleHkaM (PMHAHCOBOI'O MEHEKePa, U3MEHUTHCS HE JOJDKEH.

[To uToram 3aBepIIeHHOr0 roja KOMIAHUsS MOJTy4YHia BRIPYUKy B pazmepe 540 muH. pyo.
[Tepemennnie nznepxku (70% 0T COBOKYIHBIX ONEPALMOHHBIX Pacxo/a0B) cocTaBuin 230 MIIH.
py0. B oOpamenun nHaxomstcs 11 wMiH. OOBIKHOBEHHBIX akiui, a Takke 0,7 MIIH.
MPUBWICTUPOBAHHBIX aKIUH HOMUHAIOM 12 py0. U (PUKCHpOBAHHBIM pa3MEpoOM AUBUICHIIA
14,4% ot HOMUHAJA.

Omnpenennte 3HaYSHHE YUCTON MPUOBUIH HA aKIUIO JI0 U TIOCTE BBIKYMA aKIui (s IBYX
BapHaHTOB LIEHBI BBIKYIA), a TAKXKE JOXOJ OT MPUPOCTA KaluTajla Ha OCTaBILINECS MOCE BBIKYIA
akuuu (71 ABYX BapUaHTOB IIEHBI BeIKYMA). Hanmor Ha mpuObLIs KoMmmanuii — 24%.

3amaga 2. MeHeKMEHT HEOOJBIION TOProBOM KOMIAHUM IUIAHUPYET MAETadbHO
MIPOAHAIM3UPOBATH MOTPEOHOCTh B JICHEXKHBIX CPEACTBaX Ha pacueTHOM cuere. Kak mokazana
KOpIIOpaTHMBHAsl CTAaTUCTHKA 3a IIOCIEAHUE JBa TI0Ja, KOMIIAHUS €XEMECAYHO PACXOIYETB
cpenreM 874 ThIC.py0., IPH 3TOM HEOOXOIUMBI MUHUMYM JOJOKEH OBITh Ha YpoBHE 569 ThIC.
py6. Takke OBUIO pacCYMTAHO, YTO TUCIEPCUS €KEIHEBHBIX JICHEKHBIX OCTATKOB paBHa 915
MITH.py6.2 OfHAKO TIOKA3aTeNn AesATeNbHOCTH KOMIIAHNY TOIBEPIKEHBI CE30HHOCTH: B JeKabpe-
SHBape CTaHJAPTHOE OTKJIOHEHHE €KEIHEBHBIX JIEHEKHBIX OCTATKOB BbIIIE MpUMEPHO HA 25%
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[0 CPaBHEHHUIO C OCTaJbHBIMU MecsuamMu. PUKCUPOBAaHHBIE 3aTpaThl Ha OJHY TPaH3AKIIHIO
cocraBmsitoT 490 py6. PasMenienre BpeMeHHO CBOOOIHBIX CPEACTB HA JICTIO3UTE 00eCTeuriio Obl
KOMIIAaHUH JI0XOJHOCTh Ha ypoBHE 7,6% TrOJI0OBBIX.

OrnpeaenuTs 1eJIEBOM OCTATOK JIEHEXKHBIX CPEJCTB HA CUETE U BEPXHUH Mpeel JeHEKHBIX
CPEICTB, KOTOpBIE 1erecoo0pa3Ho MMETh Ha cueTe, /Uil ABYX MEepHOJ0B — (eBpalb-HOAOPh U
nekaOpb-sHBapp. OTIMYAIOTCA JM  IOJyYEHHBbIE 3HAUYEHUs  LIEJEBOr0  OCTaTKa  OT
BBIILICTIPUBEICHHOTO CpeqHero 3Hadenuss mno roxy? Ecmm ga, ToO Kak 3TO MOXHO
npokoMMeHTHpoBaTh? KoMIaHWM BBITOJAHO HCMOJB30BaTh PACUETHYIO BEIUYUHY IIEJIEBOTO
ocrtaTka?

Bomnpoc 1. Bausier 1 BenuunHa U3epKeK 10 Pa3MELIEHUIO LIEHHBIX OymMar Ha OTKPBITOM
pPBIHKE Ha peUIeHHE KOMIIAHMM O BBIIUIATE JUBHUJIEHIOB CBOMM akuuoHepam? OTBer
apryMEeHTUPYUTE.

Bonpoc 2. Ha priHke HaOmomaeTcss TEHACHIUS, YTO BCe OOJbIE WHBECTOPOB H30€raroT
pHcKa. TO MOXKET MOBJIUATh HA PEIIEHUE KOMIAHUHU OTHOCUTENILHO UCTOYHUKOB MPUBJICUCHUS
¢unaHcupoBanusi? OTBET apryMEHTUPYUTE.

Bomnpoc 3. HeneBepukupoBaHHasi KOMIAaHUs OOBSBISET O PEIIEHUH BBITYCTUTH CEPUIO
oOnurauuii ¥ pa3MECTUTh €€ Ha OTKPHITOM pbIHKE. CKa)KeTCs JIM 3TO Ha PHIHOYHOM CTOMMOCTHU
akuui komnanuu? OTBET apryMEHTUPYITE.

IIIxana oneHNBaHNA.

Ouenka onpenensercs o GpopmyIe:
Bce paboTs! onennBarotes mmo 10-6ammbHOM mKae.

Htorosoe xonuyectBo OamnoB no kypcy = 0,1 - Jloknan (moaroroBka u obcyxaenue) + 0,2 -
Kommnekcusiit npoekt + 0,1 - Konrponshas pabota 1 + 0,15 - Kontponsnas pabota 2 + 0,15 -

KonTponbnas padota 3 + 0,1 - Kontponbnas padota 4 + 0,2 - Dx3aMeHanmoHHas padbora

[TepeBon B 10-0amibHYIO CUCTEMY OCYIIECTBISIETCS IO CXEME:

KoanuecTBOo 0a/1710B Onenka

9,50-10,00

[EY
o

8,50-9,49

7,50-8,49

6,50-7,49

5,50-6,49

4,50-5,49

3,50-4,49

2,50-3,49

1,50-2,49

RPINW |01 |N|00|©

menee 1,50

4.4 MeToan4yecKue MaTepuasbl

DKk3aMeH TPOBOJUTCS B TMUChMEHHOW (hopMe B TEUEHHE IBYX aKaJeMHUYECKHMX 4YacoB.
CTyneHThl MMEIOT BO3MOXKHOCTH TIOJIB30BATHCSA JIIO0OM JIMTEpaTypOdl W BBIYHCIUTEIBHBIMU
cpeacTBaMu. Pe3ynbTaThl SK3aMeHa JTOJKHBI OBITH O3BYUY€HBI B TEUEHHE TPEX AHEH C JaThl €ro
IIPOBEICHHUS.

CryneHTaMm, HE BBIOJIHUBIIUM JOMAITHUE 3aJaHus U (WIH) KOHTPOJIBHBIE PabOTHI, IO
YBOXKUTEIBHBIM IIPUYMHAM, IPEIOCTABIISIETCA BO3SMOYKHOCTh UX BBIIIOJHEHUSA U CAYU.
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B ciiydac, €CJIIM OUCHUIINIMHA IMOJHOCTBIO HJIM YaCTUYHO IHNPOBOJUIACE C NMPUMCHCHHUEM
TEXHOJIOT Uit 9JICKTPOHHOTO OGy‘IGHI/ISI W/MIH JUCTAaHIIMOHHBIX TCXHOJOT Hﬁ, 3a4€T MOXKCET
IMPOU3BOAUTCA C UCIIOJIB30BAHUEM CUCTEMBI CHO AKaI[eMI/II/I U IPUMCHCHUEM IIPOKTOPHUHTA.

5. Meroanyeckue yKa3aHus 1Jis1 00y4arommxcst
10 OCBOCHHUIO JUCIUILINHEI

ConepkaHue KOMIUIEKCHOTO IPOEKTa, TEMbl JIOKJIAZOB W 3aJaHus Ul HPAKTUYECKUX
3aHATHUI, HA OCHOBE KOTOPBIX (hOPMUPYETCS COJepKAHNE KOHTPOJIBHBIX padOT, pa3MeIaloTcs Ha
CETEBOM JUCKe AKaJeMHUH, IPU HEOOXOIUMOCTH MOTYT BbICBUIATHCS HA OOIILYIO 1OYTY I'PYIIIIbIL.

JIisi TOATOTOBKM K KOHTPOJBHBIM paboTaM CTYACHTY HEOOXOIMMO O3HAaKOMHUTHCA C
PEKOMEH/I0BAaHHON JMTEpaTypol (orjiamaercs NpernojaBaTeleM Ha IMEepBOH JIEKLUHU Kypca),
HNOBTOPUTh MaTepuall MPEeAbIAYIIMX JIEKUMOHHBIX M IMPAKTUYECKUX 3aHATHH 10 TeMe
KOHTPOJbHOM paboThl. IIpM BO3HMKHOBEHHMH BONPOCOB CTYACHT MOXET OOpaTuThCs K
IIPENoAaBaTeto 10 IEKTPOHHON MOYTE C yKa3aHUEM KOHKPETHOM MpoOseMbl U (WIK) NPUNTH K
IPEMNoJIaBaTes0 Ha KOHCYJIbTALMIO B YCTAHOBJICHHOE BpeMsl.

[Tpu moAroToBKE NOKIA/Aa CTYJSHTY HEOOXOAUMO U3YyUYHUTh JINTEPATYpPy, PEKOMEHIOBAaHHYIO
npernojiaBareneM, o TpedyeMoi Teme, Ipu HEOOXOIUMOCTH BOCIOJIb30BAThCS UMEIOIUMHUCS B
pacriopsbkeHnH AKajeMuy HHPOPMAMOHHBIMU pecypcamu. CTyIEHT TOKIAIbIBAET COICpIKaHNEe
CBOEr0 JIOKJaJa Ha NPAKTUYECKUX 3aHATUAX, CONPOBOXKAAS €ro IMpe3eHTalMOHHBIMU
MaTepuaiamu. Bpems nokimana (0e3 yuera BpeMEHH Ha €ro 0OCYKICHHE) HE JOKHO MPEBHIIIATh
10 muH. B oOcyxneHuu [OKJIaJa [JOKJIAQAYUK M CIyLIATeId JOJDKHBI yMEThb TI'PaMOTHO
chopMyITHpPOBATH BONIPOC, 0003HAYHUTH M APTyMEHTHUPOBATH CBOIO TOUKY 3PEHUSI.

IIpu moaroToBKe KOMIUIEKCHOTO IMPOEKTa CTYAEHTaM HEeO0OXOJUMO CHOpPMHUPOBATH MHHHU-
TPYNIIBI Ui €r0 BBIMOJHEHHs (4-0 4YeloBeK) W pacmpeneiuTh padoTy MEXAY YYaCTHHUKAMH
rpynnel. BpiOop KIIIOYEBBIX UAEH s BBINOJHEHUS JOMAIIHUX 3aJaHUN  JKeNaTesbHO
corjacoBaTb C IpernojgaBareneM. B ciydyae BO3HUKHOBEHHUS HMHAMBUIYAJIbHBIX BOIPOCOB
OTHOCHUTEJIBHO MCTOYHHKOB HH(MOpPMAIMM U CaMOCTOSTENIBHBIX pPacdyeTOB CTYAEHT MOXKET
0o0paTUThCs K MpenojaBaTeNto Mo EKTPOHHON MoyTe W (MM) MPUMTH K IpernojaBaTeNio Ha
KOHCYJIbTAIMIO B yCTaHOBJIEHHOE BpeMs. CTyAeHT oopMiIsieT KOMIUIEKCHBIN MPOEKT B opme
AQHAINTUYECKOT0 OTYeTa (ColepiKaHHWe U CTPYKTypa OTYETa - B COOTBETCTBUM C TPEOOBAHUAMU
3aJaHusl) W IpwiaraeMod K Hemy mnpeseHTanuu. OreHka paOOTbl OCHOBBIBAETCS Ha
MPABUJIBHOCTH PacuyeTOB M YBEPEHHOM 3all[UTE BBHIIIOJHEHHOIO JJOMAILITHETO 3aaHMUs.

CamocrodrenbHas paboTa OCyLIECTBISETCS Ul 3aKPEIUIEHUS] U3YYEHHOT0 MaTepuaa rnocie
JEKIMOHHBIX U TMPAKTUYECKUX 3aHATUN, JUISl BBIIOJHEHHS JOMAIHUX 3aJaHUil U y4dacTHs B
00CYX/IeHUSIX, IOJTOTOBKU K KOHTPOJIBbHBIM paboTam.

No Tun Ykazanus
n/m 3aHATHS

Tewma 1. @uHaHCOBas MOETH KOPIIOPAIHH

1 JI Kopmopamust kak Habop (prHAHCOBBIX TpeOOBAaHMA M WHBECTHUIIMOHHBIX MPOEKTOB. MecTo
(mHAHCHCTA B CTPYKTYpe Kopropannd. KoHQIMKTE HHTEPECOB BHYTPH KOPIIOPAITUHL.
IIpopaborate matepuan [bpeiinu, Maitepc] I'n.1: nm. 1.1, 1.2, 1.3, oTBeTHTh Ha KOHTPOJIbHBIE
BONpOCHI B KoHLe 1. 1.

IIpopaborats Matepuan [Drake, Fabozzi], I'n.1

O3nakomutbest ¢ @3-208 ot 26.12.1995, cr.7, 25, 39, 48

2 113 OuHAaHCOBBIE [ENM W 3aJayd  Kopropamwu. IIpoOremMa MakCHMH3alUsi CTOUMOCTH
KOPIOpAaLuHu.
IIpopaborats matepuan [bpeiinu, Maitepc], ['n. 2: n.2.2, 2.4, Tn.3: n.3.1, ['n.6: m.6.2, ['n.13:
m13.1.

IIpopaborats matepuain [Drake, Fabozzi], I'n.1
IToaroroButhest kK KontponpHo# padote 1 (o remam 1 u 2)
Tema 2. MeToIbI IPUHATHS HHBECTUITMOHHBIX PEeIIEHUH

13



Tun
3aHATHUSA

Vkazanus

JI, I13

Ilonstue uHBecTHIMN. BuAbl M el MHBECTUIIMOHHBIX MPOEKTOB. YucTas IpuBEAEHHAas
ctoumocth mpoekra (NPV), ee pacuer. BuyTpennsst Hopma goxomHoctu mpoekTta (IRR),
npocToi cpok okymnaemoctu npoekta (PBP), ydernas Hopma moxomnoct mnpoekta (ARR),
uHjeke npuosuibHOCTH npoekTa (PI). [IpenmymiecTBa u Henoctatku nokasareneid NPV, IRR,
PBP u PI. Cps3u Mexay yka3aHHBIMU MOKa3aTelsIMH. TOUHBIM CPOK OKYIaeMOCTH MpPOEKTa
(PPBP).  [IuckoHTHpOBaHHBI Cpok  okymaemoctd mpoekrta (DPBP).  Tounsrid
JMCKOHTHPOBAHHBIN CPOK oKymaeMocTH npoekta (PDPBP). DkcTpeHHEBIH CpoK OKymaeMoCTH
npoexTa (BOPBP). MomudnurpoBanHas BHyTpeHHSA cTaBka qoxoxHoctu npoekra (MIRR).
IIpopaboraTts Matepuan [bpeitnu, Maitepc], I'n. 5: mm.5.1, 5.2, 5.3

IIpopabortaTts matepuan [Drake, Fabozzi], I'n.15

BrimonHuTh JOManHee 3a1aaue (IIOATOTOBKA KOMIIIIEKCHOTO MMPOEKTA M TOKJIA/A)

KP 1

Pacder mokasareneii 3¢(eKTHBHOCTH WHBECTHUIIMOHHOTO IPOEKTa, BOMPOCH! (PMHAHCOBOTO
yIpaBJIeHUs] KOpHopauei

J1J1s MOArOTOBKH UCTIONB30BaTh MaTepuaibl 3aHATHH 1-3

Pa3o0path npuMephl OIIEHKH HHBECTHIIMOHHBIX TPoeKTOB [ Bunenckuid, Jlupmiui, CMOIIIK]

Tema 3. JIeHeXHBIH NOTOK OT JIESITeIbHOCTH KOPIOPAaluK/MHBECTHIIMOHHOT'O ITPOEKTa

JL, 113

[ToHsiTHE W CTPyKTypa NOTOKAa [EHEXHBIX CPEICTB KOPIOPALMH OT HHBECTUIMOHHOM,
(DMHAHCOBOM M ONEPalOHHONW JeATeNbHOCTH. 3HAa4YeHHE WHBECTHLMOHHOM IOJUTUKU B
pa3BUTUM KOMIIAaHWHU. BU/IbI MHBECTHLIMOHHBIX MPOSKTOB M ATaNbl UX peanu3anuu. [IpuHInms
(opMHpOBaHUS JEHEXHBIX MOTOKOB HHBECTHIMOHHOTO IPOEKTA. 3HA4YCHHE CTaBKU
JTVICKOHTHUPOBAHMA JUI OLICHKH PHCKOB, CBA3AHHBIX C MPOEKTOM. II0AXOMBI K OmpeneseHuIo
CTaBK{ TUCKOHTHPOBAHHUSL.

IIpopabortaTts Matepuan [Bbpeitnu, Maitepc], I'n. 6: mm.6.1, 6.2, 6.3

IIpopaboraTte MaTepuan [Drake, Fabozzi], I'm.12, 13

113

Yder HaNOTOBBHIX W aMOPTH3AIMOHHBIX IINTOB W WHQIIANNU TIPU €ro pacdere. BnumsHue
crioco0OB HAYMCIICHUS aMOPTHU3AIMH Ha BEJTHMYUHY JICHEKHBIX IIOTOKOB MPOEKTA.
IIpopaborate matepuan [bpeiinu, Maitepc], I'n. 6: 1. 6.2

O3HakoMHUThCS ¢ MaTtepuaioM [bpurxem, 'anencku], ['n.8

OsznakoMuThest ¢ Hamorossim komekcom PO, ¢1.256-259.2

BrInoaHuTh ToManiHee 3a1aHue (MOAroToBKa KOMIUIEKCHOTO ITPOEKTA U IOKJIafa)

KP 2

PacueTt 1eHeKHOTO MOTOKAa MHBECTULIMOHHOTO MTPOEKTA.
JIJis IOArOTOBKH KMCITOJB30BATh MATePHAJIbl 3aHATHIA 5-6

ema 4. Victounnky prMHAHCHPOBAHUSI KOPHIOPAMH/UHBECTHIIHOHHBIX TPOSKTOB

Knaccugpukanust HUCTOYHMKOB  (MHAHCHPOBAHUS  KOPHOpaUH  (KPaTKOCPOUYHBIE H
JIOJITOCPOYHBIE, COOCTBEHHBIE M MPUBJICYECHHBIE, JOJEBBIE U JIONTOBBIE), MX MPEUMYIIECTBA U
HenocTatku.  (POpMHUpOBaHME YCTaBHOTO KalWTajla KoOpHopauud. Pa3MerieHHble U
OOBSBJIEHHBIE AKIUM, CIIOCOOBI pa3MEIleHMsl aKIMH. DMHCCHOHHBIN moxox. Iloaroroska,
YCIHOBUSI W JTalbl SMHCCHMM IIeHHBIX Oymar. [PO: cymHocTb, 3Tamel, KpUTEpHH
a¢pdexTuBHOCTH. Pacxo/pl HA MPOBEICHNE SMUCCHH LIEHHBIX OyMar.

IIpopaborats Matepuan [Bbpeitmu, Maitepc], ['n. 14: mm.14.1, 14.2, 14.3 'n.15: n.15.2, 15.5
O3zHakoMHuThCS ¢ MaTepuaiioM [bpurxem, 'anencku], I'n.14

Oznakomutecsi ¢ DenepanbHbM 3akoHOM Ne208-D3 ot 26.12.1995 «O6 axkmMOHEPHBIX
o01mecTBax»

Oznakomutscs ¢ PenepanbHbM 3ak0HOM Ne39-D3 ot 22.04.1996 «O phIHKE IIEHHBIX OyMary

OcHOBHbIE BUJIbI THOPUIHBIX (UHAHCOBBIX MHCTPYMEHTOB Kak HMCTOYHHMKOB KaluTania
Koproparid. OCOOEHHOCTH UX OIEHKH M aHajau3a. OopMbI 3aeMHOTO KaluTaiza KOPHIOpaLnH,
WX CpaBHUTENbHBIN aHanm3. [ToraTue u Buas! n3nHTa. [IpaBa 1 0043aHHOCTH JIN3WHTOAATEIS
Y JIM3UHTOTIOTyYaTelIs.

IIpopaborats matepuain [bpeitnn, Maitepc], I'n. 14: m.14.2, IT'm.25: mm.25.3, 25.5, rn.266 26.3,
26.4; oTBeTHTH Ha BONPOCHI B KoHIe ['11.14, 25, 26

IIpopaborats marepuan [Drake, Fabozzi], I'n.8

O3HakoMHThCs ¢ MaTepuanoM [bpurxem, 'anencku], ['n.15,16

BeimonHuTh [oManHee 3a1anue (II0Ar0TOBKa KOMILIEKCHOTO TIPOEKTa U JI0KJIaa)

TToaroroButhcst K KontpossHoii padote 3 (o temam 4 u 5)

Tema 5. CperHeB3BEIICHHBIE 3aTPAThI HA KAITUTAI

14




/o

Tun
3aHATHUSA

Vkazanus

10

JI, I13

OKOHOMUYECKUIN CMBICI, IIETM U METOJUKa pacdeTa IMOKa3aTels CPeJHEB3BEIIEHHBIX 3aTpaT
Ha karmutan (WACC). UneHtudukanyss HCTOYHUKOB (PMHAHCHPOBAHMUS, HA OCHOBE KOTOPBIX
paccuutsiBaetcs nokazarenb WACC. Bo3moxHOCTh ucnionb3oBaHusl nokazatenss WACC B
Ka4yecTBE CTaBKM AUCKOHTHPOBAHUS JCHEKHBIX TOTOKOB HHBECTUIIMOHHBIX ITPOEKTOB.
[Ipopaborate Marepuan [bpeitu, Maiiepc], I'n. 19: mm.19.1, 19.2

IIpopaboraTts matepuan [Drake, Fabozzi], I'n.8

OzHakoMmuThCs ¢ MaTtepuaioM [[Jamonapan], I'm.15

Oznakomutscs ¢ ©3-39 ot 22.04.1996 «O priHKE 1IeHHBIX Oymary, Pa3gen 3.

11

I13

HeobOxonuMocTs HalOroBOM KOPPEKTUPOBKH NIPH pacdeTe 3aTpaT Ha JOJTOBON KaruTall.
OCHOBHBIE MOJETH pacdera TpeOyeMol TOXOTHOCTH KOPIIOpaIuyd Ha COOCTBEHHBIN KaIlluTall.
[IprHOMD OIEHKHM 3aTpaT Ha HepaclpeAeiIeHHYI0 NPpHOBUIE KoMnaHuu. OIEHKa JOXOJHOCTH
THOpHUIHBIX (PMHAHCOBBIX HHCTPYMEHTOB. [ paduk npexenpHbIX 3aTpaT Ha Kanutan (MCC).
[Ipopaborare Matepuan [bpeitnmu, Maitepc], I'n.14: n.14.2, I'm. 18: n.18.1, I'n.19: m.19.3,
I'n.24:n1.24.2

[Tpopaborare matepuan [Drake, Fabozzi], I'n.19, 20

O3nakoMuThCs ¢ Marepuanom [amonapan], I'n.13, 33

BeimonauTh fomaniHee 3aqanue (II0AroToBKa KOMIIJIEKCHOTO ITPOEKTa U J0KJIA/A)
IMoaroroButbest kK KonrpospHoit pabote 3 (o temam 4 u 5)

12

KP 3

Pacyer cpenHeB3BenICHHBIX 3aTpaT HA KanuTal. [loctpoenue rpadpuka MCC.
J71st HOArOTOBKHU HCIIOJIB30BATh MaTepHalbl 3aHATHI §-11

Tema 6. OnTuMH3aLMsI CTPYKTYPBI KallUTaIa KOPIOpauH

13

3HaueHHe CTPYKTYPHI KalUTaia Koprnopauui B GUHAHCOBOM yrpasieHuH. OnepaloHHbINA 1
(uHaHCOBBII pucK Kopropauuy. KoHuenys onepaunoHHOro, (PMHAHCOBOTO ¥ COBOKYITHOTO
ppluara. MeTox «omepalMOHHas MNOpUObLIL — MNpHOBUIL Ha akuuio». Pacdyer ToukM
0e3yObITOYHOCTH. BrusiHMEe (QHUHAHCOBOTO phlyara Ha NPUOBLUIBHOCTH akiuid. Tekymias,
HejeBas W ONTHMalbHas CTPYKTypa KamnuTaja. BHyTpeHHHE W BHEIIHUE (aKTOPHI,
OTIPEICTIIONINE IIENEBYIO0 CTPYKTYPY KalluTana.

IIpopaboraTts Matepuan [Bbpeitnmu, Maiiepc], ['71.9: m.9.3,9.5, I'n.10: m.10.1

O3HakoMuThCs ¢ MarepuanoM [bpurxem, ['anencku], I'n.11

O3HakoMuThCs ¢ MatepuanoM [Hukutymkuna, Makaposa, Ctyanukos], ['1.9: n.9.5.

14

Mogenu ympaBieHHs CTPYKTYpOH Kanurtana (CTaTHYECKHE M AMHAMUYECKHE MOJIEIH):
TpaguIMOHHAs Teopus, Moaenn Moamwibstan-Mmtepa (1958 u 1963 rr.), Monmens Muepa,
MOJIEJIN ACHMMETPHUH HH(POPMALNU, KOMIPOMHCCHBIE MOAETH U TPOY.

IIpopaborats matepuan [bpeiinu, Maitepc], ['n.17: mn.17.1, 17.2, 17.3

[Ipopaborars marepuan [Drake, Fabozzi], T'n.8

O3HakoMHuThCS ¢ MaTepuaiioM [bpurxem, I'anencku], ['n1.12

O3zHakoMuThCs ¢ MaTepuaiioM [Hukurtymkuna, Makaposa, Ctyauukos], ['1.10
O3HaKOMHTBCS] C OCHOBHBIMH MOJIEISAMH, TPUBEICHHBIMY B MaTepHae [Pyasik]

BeimonauTh noMamnHee 3a1anne (II0Ar0TOBKa KOMITJIEKCHOTO TTPOEKTa U JTOKJIA/IA)
HoaroroButscs k KontponsHoii pabote 3 mo Teme 6

15

KP4

Pacuer omnepannoHHOT0, pUHAHCOBOTO M COBOKYITHOIO PhIYAaroB, TOYKH Oe3yOBITOUHOCTH,
TOYKH Oe3pa3uuusi; BOMPOCH! B paMKaxX Marepuaia Mo TeOPUsIM CTPYKTYPbI Kaluraa
JUJIs HOATOTOBKYM MCIIONIL30BATh MaTepHraisl 3ausatuid 13-14

Tewma 7. luBuaeHHAsI MOJUTHKA KOPHIOpaLUU

16

CylHOCTh AUBUICHIHON MOJIUTUKU Kopropauuu. DakTopsl, BIMAIOLINE HA AUBUICHIHYIO
nommTuky. [IpoOGnema BbIOOpa MeEXAy PEHHBECTHPOBAHMEM M BBIIUIATOH JMBHICHIOB.
OCHOBHBIE TEOpUH, AHATU3UPYIOIIUE BIUSHUE AWBUICHIHON IOJUTHKHA HA CTOMMOCTb
koproparuu (Teopust Moawnesinu-Mwuinepa, T'opmona u JluntHepa, JlutnenOeprepa u
PamacBamu u ipod.).

IIpopaborats Mmatepuain [bpeitnu, Maiiepc], ['1.16: .16.2, 16.5, 16,6, 16.7

O3zHakoMuThCs ¢ MaTtepuaioM [bpurxem, 'anenckn], ['m.13

OznakoMuThCs ¢ MatepuaiioM [Hukutymkuna, Makaposa, CtyaaukoB], I'n.11: m.11.4

18

OCHOBHbBIC THIBI TUBHJCHIHOW MOJUTUKH. METOIbl W NpOLeaAypa JAWBHICHIHBIX BBIILIAT.
JpoGnenne n KOHCoNMMAaNys akuid. BEIKyn akiuii: TpenMyIecTBa 1 HeI0CTaTKH.
[Ipopaborats marepuan [bpeitm, Maiiepc], ['n.16: n.16.1

IIpopadorars marepuan [Drake, Fabozzi], I'n.7

O3znakoMuThCs ¢ MatepuanoM [Hukutymkuna, Makaposa, CtyauukoB], I'n.11: m.11.4
Osnakomuthes ¢ ©3-208 ot 26.12.1995 «O6 akMOHEPHBIX 00LIECTBAXY, II1.5

BeinosnuTh JoMamHee 3a/1anne (MOAroTOBKa JIOKJIA/1a)

Tema 8. Ynpasnenue 000pOTHBIM KalUTaJIOM KOPIOPALUH

15



/o

Tun
3aHATHS

Vkazanus

19

J

Crpykrypa 00OpOTHOro Kamurajga Kopropauuu. OCHOBHbIE CIIOCOOBI (DHHAHCHPOBAHUS
00opoTHOro Kanutana. J(PGEeKTUBHOCTb HCIIOIb30BAaHHUS OOOPOTHOrO KamuTaia. lloHsTue
YUCTOr0 00OpOTHOTO KamuTana. DakTophl, ONpenessIoNe TEeKyNIyl0 MHOTpeOHOCTh B
000pOTHOM KanuTajie. BiHMsSHUME LUKINYECKUX M CE30HHBIX KOJICOAHMH Ha BEIWYMHY
000pPOTHOTO KaIHUTANA.

IIpopaboraTts Matepuan [bpeitmm, Maiiepc], I'1.30: m.30.1, 30.3, 30.6

OzHakoMHuThCs ¢ MatepraiioM [Bbpurxem, ['anercku], ['1.20

20

Onrtummsanus IEHEeXKHOH HanmugHocTH. DopMHpoBaHHE IPOM3BOACTBCHHBIX —3aIlacoB.
Crioco0b1 yrpaBiIeH!s © KOHTPOJIS TeOUTOPCKON 3aJ0JDKEHHOCTH

IIpopaboraTts matepuan [bpeitnu, Maitepc], I'm.31: m.31.2, T'm. 32: 1.32.4

OzHakoMuThCs ¢ MaTtepuaioM [bpurxem, lanencku], ['m.21, 22, 23

O3zHakoMuThCS ¢ MaTepuaiioM [Hukurymkuna, Makaposa, CtyaaukoB], I'm.12

BeinosHuTh JOMamHee 3a1are (HOAr0TOBKA JIOKJIa/a)

Tema 9. CistHHS ¥ OTJIOIICHUS

21

MOTHBEI CIOUSHMA M TOIVIONIEHMH: 5SKOHOMHS 3a C4YeT Maciuraba, IOBBIIIECHUE
3 eKTUBHOCTH, 0OBEKT WHBECTHPOBAHMS W NpPOY. MeXaHHW3MBl CIUSHHUNA U TOTJIOIICHUH.
OrneHka BBIFOJ M M3Jepxkek. PelaepctBo. ['ocymapcTBEHHBIM KOHTPOJIb 332 COBEPIICHHEM
CIEJIOK CJIIUSHUN U NOIJIOIIECHUHN.

[Tpopaborare matepuan [bpeitnu, Maiiepc], ['1.33

BeimonauTh JOManHee 3a1aHne (HOATOTOBKA JIOKJIAa)

1.

6. YuyeOHasi iuTepaTypa u pecypcbl HHGOPMALMOHHO-
TeJIeKOMMYHUKAMOHHOM ceTH ""UHTepHeT", BK/IIOYasl IepeYeHb

YueOHO-MeTOAUYeCKOro odecneyeHus JAJIs1 CAMOCTOATEILHON padoThI

00y4yaruuxcst 1Mo JUCHHUIJINHE

6.1. OcHOBHas UTEpATYpA.

1. Bpeiuu P., Maitepc C. [Ipunnuns! koprnopaTuBHbIX GuHancos / P. bpeitnu, C. Maiiepc; nep.
¢ anri. H. bapbimaukoBo#. - 2-e 3. - M.: Onumn-buznec, 2009. - 1008 c.

2. boau 3., Mepton P. ®unancel / M.: Busbsmce, 592 ctp.

3. Hukurymkuna U.B., Makapoa C.I'., CrynaukoB C.C. KopmoparuBabie (puHAHCH: y4el.
nocob6ue. — M.: FOpaiit, 2014. — 672 c.

6.2. JlonosHUTENbHAS TUTEPATYpAa.

[damomapan] lamonapan A. lHBecTULIMOHHAS OLIEHKA: MHCTPYMEHTHI U METO/IbI OIICHKHU

Tr00bIX akTHUBOB. — M.: AnbnuHa [Tabnumep, 2014. — 1320c.
http://www.iprbookshop.ru/22833.html

2. Tupons XK. Teopust kopropaTuBHbIX (puHaHCOB: B 2 KH. / JXKan Tuposnis; nep. ¢ aHri. noj
Hayu. pel. H.A. PanneBoil. - M.: uznarensckoit jom «Jlemo» PAHXul'C, 2017. - 672 c. -
ISBN 978-5-7749-1150-9.

6.3. Y4eOHO-MeTOoAMYeCKOe 00eCcTIeYeHUE CaMOCTOSTEIbHOU PabOTHI.

OtaenpHOE obOecrieueHne HEe npeaAyCMOTpPCHO

6.4. HopMaTrBHBIE TPAaBOBBIE JOKYMEHTBHI.
Hanorossiit kogexc PO
®denepanpublil 3akoH No208-D3 o1 26.12.1995 «O06 akimoHEpHBIX 00IIIECTBAX )
®enepanbublif 3akoH Ne39-D3 ot 22.04.1996 «O pbIHKE IIEHHBIX Oymar»
®enepanpubiii 3ak0H Ne39-d3 ot 25.02.1999 «O06 WHBECTUIIMOHHON IEATEIHLHOCTH B
Poccuiickoit @enepannu, oCymecTBIIeMOM B (HOpMy KalTUTAIBHBIX BIOKESHHI»
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http://www.iprbookshop.ru/22833.html

6.5. naTepHeT-pecypcehl.
1. http://www.investfunds.ru
2. http://www.cbonds.ru
3. http://www.rusbonds.ru
4. http://www.gks.ru

5. http://Ims.ranepa.ru

6.6. lHbie UCTOYHUKH.

1. [Bbpurxem, I'anencku]| bpurxem lO., I'anencku JI. ®uHaHCcOBBIN MeHeHKMEHT: [TomHBIN
kypc: B 2-x 1./ Ilep ¢ anrn. nop pea. B.B. Kosanesa. CII6.: Oxonomuyeckas mkona, 2010.

2. [Bunenckwit, JluBmmn, Cwmomsk]| Bwunmenckwuii I1.JI., Jlupmmn B. H.,, Cwmomnsk C. A.
Onenka 3pGEeKTUBHOCTH MHBECTUIIMOHHBIX MIPOEKTOB: TEOPUs U MpakTuKa. - M.: M3naTenscTBo
«Jlemo» AHX. —2009. — 1104 c.

3. [Pymeix] Pymeik H.B. CtpykTypa Kamurtana KOpHopaunuid: TEOpHs M TIpakTuka. — M.:
Hemo, 2004. — 272 c.

4. [Drake, Fabozzi] The Basics of Finance. An Introduction to Financial Markets, Business
Finance, and Portfolio Management / P.P. Drake, F.J. Fabozzi, John Wiley & Sons, Inc.,
Hoboken, New Jersey, 2010, 665 pp.

7. MarepuajibHO-TeXHHYecKas 0a3a, HH(POPMAIHOHHBbIE TEXHOJIOTHH,
NnporpaMMHoe odecneyeHue U HH(POPMALMOHHbIE CIIPABOYHbIE CHCTEMbI

TpeboBanust k ayauropusM (IOMELICHUSM, KaOWMHETaM) JUIsl MPOBEJNCHMS 3aHATUH C
YKa3aHUEM COOTBETCTBYIOLIETO OCHAILCHHUS
s nexyuiti:
1. IlepcoHanbHBIN KOMIIBIOTEP, MOHUTOP
2. MynbTuMe IMiHBIN IPOEKTOP
s npakmuyeckux 3aHAMUU:
1. IlepcoHaNbHBINA KOMIIBIOTEP U MOHUTOP 10 YUCITY CTYACHTOB B IPYIIIE ILIIOC
MIPENOIaBaTENb
2. MynbTuMe IMiHBIN IPOEKTOP

Tpe6OBaHI/I${ K IIpOrpaMMHOMY 00CCIIeUYeHHIO IIpU MPOXOKACHUN y‘Ie6H0fI JUCHUILINHBI.

HeoOxoaumo Hanmmuue MicrosoftOffice 2007 wnwu Beimie, 1octyn B MHTEpHET M JIOKAIBHYIO CETh
AxaneMun.
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http://www.investfunds.ru/
http://www.cbonds.ru/
http://www.rusbonds.ru/
http://www.gks.ru/
http://lms.ranepa.ru/
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