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1. HEPEYEHDB INIAHUPYEMBIX PE3YJBbBTATOB OBYUYEHUA 110
JUCHUIIIMHE MO4YJ10), COOTHECEHHBIX C INTAHUPYEMbBIMH
PE3YJIbBTATAMMU OCBOEHMUA ITPOI'PAMMBI

1.1. Iucrunmuna b1.6.26 «KoprnopatuBHble (puHAHCHY MMEET CBOEH IIEIBIO CITO-
coOcTBOBaTh (DOPMUPOBAHUIO Y OOYUYAIOMIMXCA MPOPECCHOHATBHBIX KOMIIETEHIIMA B CO-
orBeTcTBUU ¢ TpeboBanusiMu OC BO no Hanpaiienuto nmoarotoBku Oakamnaspos 38.03.01
«IKOHOMUKA»; (popMupoBaHHe KOMIUIEKCa (QyHAaMEHTAIbHBIX 3HAHUM, a TaKKe MPaKTH-
YECKUX YMEHUW M HABBIKOB JIJISi MOHUMAHUS M aHAJIW3a TJIaBHBIX (PMHAHCOBBIX MPOOIIEM
COBPEMEHHOM KOPIOPAIMK B PHIHOYHOM OKpy:Karolie cpee.

JucrumnHa «KopriopatuBHbIe GHHAHCHD) 00ECIIEYNBACT OBJIAICHHUE CIICTYIOITIMHI

KOMIICTCHLIUAMMU
Kon xomrie- HaunmeHoBaHue KOMIIETEHIIUN Kop srana HanmeHnoBanue 3Tana 0CBOCHUSI KOM-
TEHIIUU OCBOCHHUS MEeTeHIINH
KOMITCTEHITUHT
YK OC-2 CnocoOHocTh pa3paborars npo- | YK OC-2.3 | Bnanenue HaBblkaMH ydacTHSI B CO-
€KT Ha OCHOBE OILICHKH PECYPCOB Oran 3 3MaHUW H peaju3aliu IPOCKTa, a
U OTpaHUYCHUH TaKk)Ke TPE3eHTAllUd MPOeKTa B pas-
JTUYHBIX (popmax
I1K-3 CnocoOHOCTh BBIMIOJIHATH HEOO0- [1K-3.3 CnocoOHOCTh 000CHOBBIBATH PACUETHI
XOJIUMBIC  JJII  COCTaBIICHUS Oran 3 U TPEICTaBIATh PE3yIbTaThl PabOTHI
SKOHOMHMYECKUX pa3JeNioB IuIa- B COOTBETCTBUU C MPUHATHIMH B Op-
HOB pacueThbl, 000CHOBHIBATh UX TaHW3aIUU CTaHJaPTaMU
U TPEICTaBIsATh Pe3yibTaThl
paboThl B COOTBETCTBUU C TPHU-
HATBHIMM B OpTraHM3aIlMH CTaH-
JapTaMu
[IK-11 CnocoOHOCTh KPUTHUYECKH Olle- I1K-11.1.1 CnocoOHOCTh KPUTHYECKH OIICHUTH
HUTH TIpeJjiaraeéMble BapHAHTHI Oram 1 mpeiaraeMbie  BapHaHTHI yIIPaBJICH-

VIPaBICHUYECKUX pEIIeHUuH U
paspabotath U  0OOCHOBaTh
MPEAJIOKEHUS 0 UX COBEPILIEH-
CTBOBAHUIO C YYETOM KPHUTEPH-
€B COLMaJIbHO-3KOHOMHYECKOU
3¢ (PEKTUBHOCTH, PUCKOB U BO3-
MO>KHBIX COIMAJIbHO-
SKOHOMUYECKHX MOCIJICICTBUIA

YECKUX PEILICHUI

OcBoenue auctuminHel «KoprnopartuBHable (UHAHCH» MpEroaraeT 3aBeplICHHE
komrerenunii YK OC-2, I1K-3, chopMUpOBaHHBIX U Pa3BUTHIX B paHEe M3y4aeMbIX JHC-
muruinHax u npaktukax: b1.5.09 «Meronsr ontumanbHbix pemenuin» (1 atan YK OC-2),
b1.5.19 «Jlenbru, kpeaut, 0anku» (2 sran YK OC-2, 2 srtan I1K-3), 51.B.03 «Mapke-
tuar (1 stan [1K-3).




1.2. B pe3ynbrare OCBOEHUS AUCIHMILIUHBI Y CTYACHTOB JOJKHBI OBITH CHOPMHUPO-
BaHbI CJICAYIOINE 3HAHUS, YMEHHUS U HaBBIKU:

Kon sranma
OCBOCHHS
KOMIIETeHIINH

I[lnanupyemble pe3yabTaThbl 00y4eHHs
10 JUCUMIJIMHE (MOIYJIIO)

YK OC-2.3

3nanusa:

— CcoJep)KaHUs UHBECTUIIMOHHOTO MPOEKTA, 3TANIOB €r0 Pa3BUTHS;

— METOJIOB OIIEHKH (DMHAHCOBOW M KOHOMHYECKOW COCTOSATEILHOCTH WHBECTHUIIMOH-
HOT'O MPOEKTA;

— METOJIOB OIIEHKH PUCKAa MHBECTUIIMOHHOTO MPOEKTA.

VYmenua:

— OIIEHUBATh AYKOHOMHUYECKYIO IIEJIECOO0OPA3HOCTh peaTn3alid WHBECTHUIIMOHHOTO
MIPOEKTA, OCYIIECTBIISITh 00OCHOBAHHBIN BBHIOOP MEXy aJIbTEPHATUBHBIMH IPOEKTAMU;
— OlEHUBATh (UHAHCOBYIO COCTOSITENIbHOCTh MHBECTUILIMOHHOTO IIPOEKTA.

Haguviku.

— MpOoQPEeCCHOHATBHON apryMEHTAIllU TPH OIEHKE SKOHOMHYECKOH IIesIecoo0pa3Ho-
CTH pealii3alliy MPOEKTa M OCYIIECTBICHUU BBIOOpA U3 YMCJIa aJIbTEPHATUBHBIX IPO-
€KTOB.

I1K-3.3

3nanus.

— OCHOB IIOCTPOCHHMSI, pacyeTa M aHalli3a COBPEMEHHOM CHUCTEMBI IOKa3aTreseH, xa-
pakTepu3yoImuX GUHAHCOBYIO JIEATEILHOCTh KOPIOPAIIHH;

— METOJIOB pacuera, aHajiu3a W MHTEPIPETAUUd KOPIOPATUBHBIX (DUHAHCOBO-
WHBECTHITMOHHBIX PEIICHUMN.

Ymenua:

— paccuuThIBaTh U UHTEPHPETUPOBATH PE3yIbTaThl (PMHAHCOBO-WHBECTUIIMOHHON Jie-
ATETLHOCTH KOPIIOPALINY C IENBI0 PEIIeHUs] TOCTaBICHHBIX (PMHAHCOBBIX IIENICH;

— omeHuBaTh 3(QPEKTUBHOCTH KOPIOPATUBHBIX (PUHAHCOBO-MHBECTUIIMOHHBIX peIlle-
HUM.

Haeviku.

— BJIAJICHHS] COBPEMEHHBIMU METOJaMU (DMHAHCOBOTO aHAJIN3a;

— BJIAQJICHHS METO/JaMH WHBECTUIIMOHHOTO aHAJIW3a U aHaiu3a (UHAHCOBBIX PEIICHUH,
MIPUHUMAEMBIX B KOPIIOpAIUH.

IK-11.1.1

3uanusa:

— OCHOBHBIX PE3YJIbTaTOB TEOPETHUECKUX M IMIIMPUUYECKUX UCCIIEAOBAaHUM B 001aCcTH
CTPYKTYphl KaluTaja ¥ JAUBUJIEHIHON MOJUTHKH, GOPMUPYIOUINX 0a3y COBPEMEHHBIX
KOPIIOPaTHUBHBIX ()MHAHCOB,;

— 0a30BbIX MOHATHHA U MPUHLIUIIOB, MPUMEHSEMBIX IIPU aHAIU3€ U 000CHOBaHUU (uU-
HAHCOBBIX PELICHUI;

— 0a30BbIX TEOpUH CTPYKTYpHI KallMTanda, MEXaHU3MOB BIUSHUS pELIEHUN 0 BhIOOpE
HCTOYHUKOB (DMHAHCUPOBAHUS Ha IIEHHOCTh (PUPMBI U OKUIAEMYI0 HHBECTOPAMHU J0-
XOJHOCTb.

Ymenus:

— QopmynupoBaTh LIETU U 33Ja4d YIPABIEHUS CTPYKTYPOM KamuTajla U MOJUTHKOM
BBIIUIAT KOPIIOPALINN;

— YYWUTHIBaTh BIMSHHE WH(POPMAIMOHHONM aCUMMETPUU U TOCHEACTBHSI areHTCKUX
KOH(JIMKTOB NPH MPUHATUN (PUHAHCOBBIX PEIICHUH;

— MOJIB30BAThHCA METOAUMYCCKUM HHCTPYMCHTAPUEM, IMO3BOJIAIONIUM aHAIM3UPOBATH U
OINTUMU3UPOBATH IMOJIMTUKY BBITIJIAT.




Haeviku.

— BIJIQJICHUS] COBPEMEHHBIMH METOJaMH aHAIHW3a U WHTEPIpeTaruu (PMHAHCOBOW HH-
bopmanuu;

— BJIAQJICHHUS TCOPETUYECKUMH TPHEMaMH, METOJIaMU M TPUHIUIIAMH OOOCHOBAHUS
(hMHAHCOBBIX PEIICHUM.

2. OFBEM N MECTO JUCHUMIIVIMHBI MOAYJIA) B CTPYKTYPE OII BO

Huctumnuna b1.5.26 «KopnopatuBHbie (UHAHCH» OTHOCUTCS K OJOKY JUCITUILIAH
0a30BOI yacTH y4yeOHOTO TUIaHa HarpaBjieHHUS MoAroToBku OakamaBpoB 38.03.01 «3Dko-
HOMHKA» U peajn3yeTcs B paMKax cleayronmx GopMm oOydeHus:

OYHOU: 4 xypc, 7 cemecTp
KOHTaKTHas padoTa ¢ mpenoaaBareneM — 60 ak.(45 actp.) 4., U3 HUX:
— 30 ak.(22,5 acTp.) 4. TEKIUH,
— 30 ak.(22,5 acTp.) 4. MPaKTUYECKUX 3aHITHH;
camocTosaTenbHasg padborta crynenta— 120 ak.(90 actp.) 4., U3 HUX:
— KOHTpPOJb — 36 ak.(27 acTp.) .

OO6miasi TPyJ0EMKOCTh JAUCIUIUIMHBI COCTaBsieT S5 3aueTHbIX eauHul] — 180 ak.
(135 actp.) u.

dopma NPOMEKYTOUHOU aTTECTALIMU — IK3AMEH.

Kypc HampasieH Ha KOHKPETH3AIHIO MTOTYYCHHBIX paHee 3HAHUHN B 00JIACTH TCOPHH
(MHAHCOB OTHOCHTEIHHO TPAKTHUKUA HCIIONH30BAHUS 0a30BBIX KOHIICHIMN (HHAHCOBOTO
YIPaBIECHUS KOPIIOPALMEM.

B mertononorudyeckom minane auctuiimHa « KopnopatuBHable pUHAHCHD) OCHOBBIBA-
€TCSl HA MUHUMAJILHO HE0OX0IMMOM 00BhEME TEOPETHUECKUX 3HAHUM, TTOJYYCHHBIX B U3Y-
gaembix panee kypcax: b1.5.09 «Mertonbr ontumaneubix pemenuii», b1.b.19 «/lensry,
Kkpenut, 6ankn», b1.B.03 «MapkeTuHr.

3. COJIEP’)KAHME M CTPYKTYPA JUCLHUIIIAHBI (MOJIY.JIST)

3.1. Pactipeenenre o0bemMa TUCHUTLTUHBI (MOIYJISI) TIO pa3zesiaM (TemMam), CEMecCT-
pam, BuJaM yueOHOU paboThl U hopMaM KOHTPOJIS

O0beM TMCHUILIMHBI (MOYJIf), AK. YaC. dDopma
KonrakTHas padoTa o0yua- TeKyIIero
Ne ni/n HaumenoBanue reM OIUXCS ¢ MPenoiaBaTesiemM KOHTpOJ‘I*ﬂ ycneBa-
(pa3nenoB) Bcero | mo Buapam yueoHbix 3anstuii | CP e€MOCTH , IPOMe-
JKYTOUYHOM aTTe-
J | ap | m3 |Kcp Y
cTalMuU
Ounasn ¢hopma odyuenusn
Tema 1 Bsenenne B kopropa-
A priop 12 2 - - - 10 -
THUBHBIE (DHHAHCHI
Tema 2 | ®PuHaHCOBAs OTYET-
HOCTb U (pHAHCOBAs
¢ 18 4 i 4 - | 10 13, CIT
aHAJIUTHKA B KOPIIO-
paiuu




O0beM IMCHUILIMHBI (MOYJIf), AK. Yac. dopma
KonrakTHas padora o0yua- TEKYIIero
Ne i/ HaumenoBanue Tem IOIIMXCH ¢ penojaBaTeieM KOHTpoJIsl ycnesa-
B (pa3nenoB) Bcero | mo Bugam yueonsnix 3auatuii | CP eMOCTH , IPoMe-
I JIP m | kcp JKYTOYHOM aTTe-
CTAlHU
Tema 3 | Moaenu pucka u 1o- 18 4 ) 4 ) 10 0. L 113
XOIHOCTHU
Tema 4 | M3mepenue adek-
TUBHOCTH PEaTbHBIX 18 4 - 4 - 10 13
WHBECTULIUN
Tema 5 q)I/IHaHCI/IpOVBaHI/Ie 18 4 ) 4 ) 10 0. I 113
Kopropauui
Tema 6 | CtpykTypa u cTou- 20 4 ) 6 ) 10 113, CII
MOCTh KaluTana
Tema 7 | JluBuaeHaHAs MOJIH-
THKa ¥ CTOUMOCTD 18 4 - 4 - 10 I13, CII
KOPIOpaIuu
Tema 8 | Ilpunuunel aHanuza
CTpaTETHUECKHX Clie-
JIOK TIpUOOpETEHHS 22 4 ) 4 ) 14 0, J1, 13
KOHTPOJISI U PECTPYK-
TypH3alnu KOpIopa-
07054
[TpomerxyTouHast aTTecTaus 36 36 OK3aMeH
Bceero: | 180 30 - 30 36 84

* [lpumeuanue: ghopmvl meKyweco KOHMPOsL YCNEGAEMOCU HA CEMUHAPAX U NPAKMUYECKUX 3AHAMUSIX - ONPOC
(0), npaxmuueckoe 3a0anue (113), ouckyccus (/]), cumyayuonnwiti npaxmuxym-xetic (CII).

Pacnpenenenne o0beMa TUCHUIIIMHGI (B IEPEBOJIE HA ACTPOHOMUYECKHUE YaChl)

O0beM IMCHUILVINHBI (MOIYJIsA), ACTP. Yac. ®opma
KonTakTHas padora o0y4a- TeKylIero
HaumenoBanue Tem IOIMXCA ¢ penojgaBaTeieM KOHTPOJIfl ycIie-
Ne ni/m . x
(pa3nesioB) Bcero | mo Buaam yueOHbIX 3aHATHIH CpP BaE€MOCTH , IIPO-
1 JIP m | kcp ME:KYTOYHOM aT-
TecTallUH
Ounas popma odyuenusn
Tema 1 | BBeaenue B xopropa- 9 15 i i i 75 )
THUBHBIE (DHHAHCHI
Tema 2 | ®uraHCOBAS OTYET-
HOCTb ¥ (PMHAHCOBAsI 13,5 3 i 3 i 75 113, CI1
AQHAJIHUTHKA B KOPIIO-
panuun
Tema 3 | Mogaenu pucka u 10- 13,5 3 i 3 i 75 0. J1.113
XOJIHOCTH
Tema 4 | U3mepenue s¢dek-
THBHOCTH PEATbHBIX 13,5 3 - 3 - 7,5 I13
WHBECTHITNHI
Tema 5 | ®unHaHCHUpOBaHUE
. 13,5 3 - 3 - 7,5 O, 4,113
KOpIopanui
Tema 6 | CTpykTypa 1 CTOHU- 15 3 i 45 i 75 113, CI1
MOCTb KaluTajia
Tema 7 | JluBuaeHaHas MOIH- 13,5 3 ) 3 i 75 113, CII
THKa U CTOUMOCTh




O0beM IMCHUILVINHBI (MOIYJIsA), ACTP. Yac. dDopma
KonrakTHas padora o0yua- TEKYILIero
No i/ HanmenoBanue Tem OIIHXCS ¢ MpenoxaBaTeieM KOHTPOJIs ycre-
(pa3gesioB) Bcero | mo Buaam yuyeOHbIX 3aHATHIH Cp BaeMOCTH , IIPO-
1 JIP m | kcp MeKyTOYHOH aT-
TeCTAlUH
KOPIIOpayu
Tema 8 | IIpuHuuMIIBI aHaMK3a
CTPATCTUYCCKUX CAC-
JIOK TIPHOOPETCHIS 16,5 3 ) 3 ) 10,5 0. 1. 113
KOHTPOJIS U pECTPYK-
TypHU3aLUu Kopropa-
a0%0%¢
IIpomexyTodHas aTTecTalus 27 27 DK3aMeH
Bcero: | 135 22,5 - 22,5 27 63

3.2. HaumeHoBaHue U coJiep>kaHKe pas3/iesioB (TeM) TUCITUTUTNHBI

TEMBI

HanmenoBanue
pasnena (Tembl)

Conepxkanue pasjena (TeMbl)

BBenenue B
KOPIOpPaTHUBHbBIC
(buHaHCHI

[Tonstne xopropanuu. THUNBI KOPIOPATUBHBIX CTPYKTYp. PBIHOK KamuTana
Kak cpena (pyHKIMOHHPOBaHUS Koprnopauuu. OcHOBHBIE (pMHAHCOBBIE IPO-
OJeMBbl KOPIIOpalUy M UX OTJIMYME OT JAPYrux (opM opraHu3alnuu Ou3Heca.
®uHaHCOBbIE LENU U 33aun Kopriopauuu. Kopnoparusnast nesnp 1 puHaHCO-
Basi cTparterus kopropauuu. Teopema pasaenenus M. ®uiepa, ee poib B
aHaJIM3€e 1eJIed U KpUTEPUEB MPUHATHUS pellieHui B kopnopanuu. Cuctemoo0-
pasyrole TEOpUH KOPHOPATUBHBIX (HHAHCAX: MPHHLHUI COBEPIIEHHOTO
pBIHKA U runoTe3a 3Qp(GEeKTUBHOCTH pbIHKA KAallUTAJIOB B IOCTPOEHUHU MOJIEIeH
aHaJIM3a KOpIOpaluu.

®duHaHCcoOBas
OTYETHOCTH U
¢buHaHCOBas
aHAJIIMTHUKA B
KOPIOpaInu

@®uHaHCOBas OTYETHOCTh KOPIIOpALlMU: MOHATHE, conaepkaHue. [lonp3oBaTe-
JM OTYETHOCTH. MeKCTpaHOBbIE Pa3InyMs B CTaHJapTaX (PMHAHCOBOW OTYET-
HocTU. KOHTHHEHTaIbHas U aHTJIOCAKCOHCKAsl CUCTEMbI oTyeTHocTu. ["apmo-
HU3aus (GUHAHCOBOM OTUETHOCTH. IIpUHIMIBI MOATOTOBKM M COCTaBJICHUS
OTYETHOCTHU. DJIEMEHThI OTYETHOCTH.

OcobeHHOCTH OyXTranTepcKoro u (PMHaHCOBOT'O MOJAX0Ja K aHAU3y AEATeNb-
HOCTU Kopriopauuu. CTOMMOCTHasI OLlEHKa JIEMEHTOB OT4eTHOCTH. KoHIen-
IIUM KaluTaja: orepaluonHas U (pruHaHCOBas KOHLENIMM KaluTaa.
Konnenius npuObLin.

Mopenu pucka
U I0XOJHOCTH

[ToHsiTHE, BUIIBI U HCTOYHHUKH PUCKA B COBpeMEHHBIX (uHaHcax. [Ipeamocsui-
KM M JOIYLICHUS NpU aHanu3e pucka. CHCTeMaTHYeCKUil U HeCucTeMaTnye-
CKUH pUCK, OO U PHIHOYHBIM PUCK aKTHBa. VI3MeHeHHe prcKa OTAEIbHOTO
aKTHBA: JHCIEpCHus, cpeAHee KBaJpaTHUecKoe OTKIOHEHHE M Kod(UIMeHT
Bapuanuu aoxoaHoctu. IlopTdens akTuBOB U puck noprdenst akTuBoB. W3-
MepeHue pucka noptdens akTuBoB. [[uBepcudukanus mopTdens: MOHSATHE,
CHOCOOBI, CUCTEMAaTHUECKUH M YHUKaJIbHBINM pucku. DddekTuBHOE MHOXE-
ctBOo moptdeneit, spdexktuBHas rpanuma. MHBecTHpOBaHUE B 0E3PHUCKOBBIC
aktuBbl. [lopTdens uHBecTopa Kak KOMOMHAIUS O€3pHCKOBBIX M PUCKOBBIX
aKTUBOB. 3HaueHue Teopuu noptdens I'. MapkoBuna ans pa3Butus QpUHAH-
coBblx KoHUenuuil. Monens CAPM. AnbrepHaTHUBHBIE MOJEIHM PpHUCKaA-
JIOXOJHOCTH.




TEMBI

HaumenoBanue
paznena (Tembl)

ConeprkaHue pasjena (TeMbl)

N3mepenne 3¢-
(EeKTUBHOCTH
peasbHbIX UHBE-
CTUIIAMN

3HayeHWE WHBECTUIMOHHOM TMOJUTHUKU B pa3BUTHUM KommaHuu. MHBecTHUIU-
OHHBIN TIPOeKT. [IpuHIHITBEI (POPMUPOBAHUS U PACUET JECHEKHBIX IIOTOKOB HH-
BECTUIIMOHHOIO npoekTa. CoAep:kaHue M 3Tarbl MOJTOTOBKM WHBECTUIIMOH-
HOro mpoekrta. McTouHwku (UHAHCUPOBAHUS WHBECTHUIIMOHHBIX IPOCKTOB.
IlepBoHauasnibHble MHBECTUIMU. PacueTr MNPOrHO3HBIX MOTOKOB JACHEXKHBIX
CPEJICTB 3a NEPHO/I CYIIECTBOBAHUS MPOEKTA. 3aBepIIaoOIuil JCHEXKHBIN TO-
TOK. VHBECTUIIMOHHBIM HAJIOTOBBIA KPEAUT. YYET HAJOTOBBIX IIWTOB MPHU
pacuere JCHEKHBIX MOTOKOB MPOEKTa. BiMsHUE CITIOCOOOB HAUYMCIICHUS aMOP-
TH3AIMU Ha BEIMYMHY JACHE)KHBIX ITOTOKOB MPOEKTA. AHAIU3 11eJIecO00pa3HO-
CTH 3aMEHBbl KallUTaJIOEMKUX aKTHBOB. PacripeseiieHne MOTOKOB JIEHEKHBIX
CpE/ICTB MO MHBECTUIIMOHHOMY MIPOEKTY BO BpeMeHH. [[oHsITHE OLIEHKHU MHBE-
CTUIIMA ¥ OCHOBHBIC aCIEKThl (PMHAHCOBOTO aHaiM3a MpOoeKTa. [IpuHITUIIBI
U3MEpEHHs 3aTpaT U Pe3yNbTaToB MpoekTa uHBecTuluid. [Ipobnembl unTep-
MpETaIUU OLICHKH WHBECTUIIMOHHBIX PEIICHUH.

[TpuHIUTIBI IPUHATHS WHBECTUIIMOHHBIX pelleHuid. Pa3paboTka onTHMaibHO-
ro Oro/DKeTa KalnTaIOBIOKEHHH U 0TOOp MPOEKTOB. I paduk WHBECTHLIMOH-
HBIX BO3MOKHOCTEH KOMIIAHMHU. 3HAYEHUE CTaBKU JHUCKOHTUPOBAHUS IS
OIICHKM PHUCKOB, CBSI3aHHBIX C MPOEKTOM. [10X0apl K OmMpeneneHuio CTaBKU
JIUCKOHTHPOBAHUSI MHBECTULIMOHHOTO MTPOEKTA.

®uHaHCUPOBa-
HUE Kopropa-
07051

Knaccugukarus: 1oarocpoyHbIX UCTOYHUKOB (PMHAHCHPOBAHUS KOPIOPALIUH.
CoOcTBeHHbIE, 3a€MHBIE CPEJCTBA KOPIOPALUHU, CMEUIAHHOE (PUHAHCHPOBa-
Hye. VCTOYHMKM aKIMOHEpPHOTO KamuTana Kopnopauuu. PopmupoBaHHe
YCTABHOI'O Kanurana Kopropaiuu. Pa3MerieHHble U OObBSIBICHHbIE aKIHH.
OmuccuoHHbli 10xo/. HepacnpenenenHnas mpuObUIb Kak UCTOYHHUK (UHAH-
CUpOBaHUsA Kopropauuu. M3aepKku nepBOHAYaIbHOIO U MOCIEAYIOIIMUX pas-
MenieHni akuui. Jlunamuka nepsuyHoro pasmerenus akuuit (IPO) poccnii-
CKMX KoMmaHui. Ycnosus ycnemHoro [IPO B poccuiickux ycinoBusix. OCHOB-
Hele 3tansl [PO. [IpenmymiecTBa 1 HeOCTaTKU (PUHAHCHPOBAHUSI HA OCHOBE
BBINTyCKa OOBIKHOBEHHBIX aKUMHA. OCOOEHHOCTH YIpaBiE€HUS COOCTBEHHBIM
KAalUTAJIOM KPYIHBIX POCCUHCKUX Kopropanuii. Bo3M0XHOCTH BHYTpPEHHHUX
UCTOYHUKOB (PMHAHCUPOBAHUSA U UX 3HAUEHHE Il KOPIOPAIHH.

@®opMbI 3a€MHOr0 KamuTaja Koprnopauuu. JlonrocpodHsle OaHKOBCKHE Kpe-
JUTBI, UX MPEUMYIIECTBA U HEIOCTAaTKU M Koprnopauuu. [Ipunarue pere-
HUS O BBIITYCKE KOPIOPATUBHBIX oOyuranuidl. Ponb cornmamenust 06 smuccuu
oOnuranuii /Ui SMUTEHTa U MHBECTOPOB. Pacxo/1bl KOMIIAaHMM Ha MIPOBE/ICHUE
smuccum obsuranuid. CpaBHUTEIbHBIA aHAIN3 KOPIIOPATUBHBIX OOIMranuil u
0aHKOBCKUX KpeauToB. IIpHunHBI TOCPOYHOrO morameHus obnuranuii. Pe-
¢buHaHCHMpOBaHUE OOIUTallMOHHOrO 3aiiMa. VHHOBalMM Ha pBIHKE JOJTO-
CPOYHBIX JIOJITOBBIX MHCTPYMEHTOB B Poccun. BO3MOXHOCTH U IIpeeibl A0J1-
roBoro (uHaHCUpPOBaHUsA. Poib 3a€MHBIX HCTOYHHUKOB B MpakTUKe (HUHAHCH-
pPOBaHUS OTCYECTBEHHBIX KOPIIOPALIUH.

OcHOBHBIE BU/IbI CJIOKHBIX (PMHAHCOBBIX MHCTPYMEHTOB KaK UCTOYHHMKOB Ka-
nuTaja KOpHopauuii: KOHBEpTHpyEeMble LIEHHbIE OyMaru, BappaHThl, JTU3HHT.
OcoOeHHOCTH UX OLIEHKH M aHanu3a. Bunel nusunra. [IpeumyiectBa Tu3nuH-
ra JUis JU3UHIONIOJIydaTells, JJM3UHIO1aTels U IPOU3BOAUTEIS UMYILIECTBA.

Crpykrypa u
CTOMMOCTb Ka-
nuTaa

[ToHsITHE, METOIONIOTHS OLICHKH 1 3HAYCHUE CTOMMOCTH KanuTaia. JloXOoaHbIH
U 3aTPATHBIN MOAXOMBI K TPAKTOBKE KamuTtaiaa. OCHOBHBIC (DaKTOPHI, BIIUSIO-
e Ha CTOMMOCTh KanuTana Gupmbl. «CTOMMOCTh KaluTalay, «IieHa Karu-
Tanxa» U «CTOMMOCTh KoMMaHum». [IpoOnembl, CBA3aHHBIE C OIpeNeICHHEM
CTOMMOCTH KanuTana. OCHOBHbIC HCTOYHHKHU KallUTajla KOMIIAHUU. AJITOPUTM
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TEMBI

HaumenoBanue
paznena (Tembl)

ConeprkaHue pasjena (TeMbl)

pacdera cpeaHeB3BeneHHbIX 3aTpaT Ha kanutan (WACC, Weighted Average
Cost of Capital). Pacuer WACC. WACC kaxk npenenbHasi BennuuHa. ['padux
npelelbHOW CTOMMOCTH KamuTajia. Touyka mepernomMa Jo00oro KOMIIOHEHTa B
CTpYKType Kamurtajga Kommanuu. Ilpenensr monroBoro QuHaHCHpPOBAaHUS.
OneHka 3aTpaT Ha KaluTal MPU HEU3MEHHBIX U MEHSIOIIUXCSI COOTHOLICHHSIX
MEXy JOJITOM U aKIHSMU.

CtpyKTypa KamuTajia KOpHOpaluu B YCIOBUSX COBEPUICHHOI'O PhIHKA Karlu-
Taja - OCHOBA IIOCTPOEHUs Mojenel aHanusa. Teopembsl Moaunbsuu - Mu-
nepa. [loctpoenue mMozenu aHaiau3a CTPYKTYpbl KamuTaia JJis HeCOBEpIICH-
HOTO pBIHKA: BBEJICHHE (PAKTOPa HAJIOTOBOM SKOHOMHUH U C YYETOM Hajiora Ha
npuObLIb Kopropaiu. Mozens Musuiepa: paBHOBeCHE OTAEIBHOTO HHBECTO-
pa W paBHOBECHE KOPIOPALUMU C YYETOM HAJIOTOB HA JIOXOIbl MHBECTOPOB.
[TocTpoeHue Mozenu sl HECOBEPIICHHOTO PbIHKA: BBEICHUE U3JEPKEK (Pu-
HAHCOBON HEYCTOMUMBOCTH. Teopusi KOMIpoMucca B BbIOOpE CTPYKTYphl Ka-
nutana (trade-offs theory). [Ipo6iema «uaBucanus nonra» (debt overhang) u
nepepacnpeziesieHie CTOMMOCTH KOPIOPALUU MEXAY KPEeAUTOpaMH U aKIHO-
Hepamu. [locTpoeHune mojnesneil aHaln3a CTPYKTYphl KamuTaia JIjs HeCOBEp-
IIEHHOTO PBHIHKA: BBEICHUE acUMMETpuHu nHpopMannuu. OCHOBBI CHTHAIbHBIX
MoJieJiel CTPYKTYypbl KamuTana: OpuHUUIbl mozaeneit Pocca u Maiinyda.
ATEHTCKHE W3JIEPKKU U BBIOOP CTPYKTYpBI KaluTalla: areHTCKUE W3JIEPKKU
3a€MHOT0 KalluTajia, areHTCTKHE U3AEPKKU cOOCTBEHHOro KanuTana. OCHOBBI
KOHIICTIIIUM  TTOCJIEIOBATEIBHOTO BBIOOpAa HMCTOYHUKOB (DMHAHCHPOBAHUS
(pecking order theory). Ponp ananusza cTpyKTypbl KamuTaja B KOPIIOPAaTUB-
HBIX (PMHAHCOBBIX pEIlIEeHUsAX. 3JHaueHue TeopeM MoaunbsHu-Munnepa s
aHaJM3a KOPIOPATUBHBIX pelleHni o (MHAHCUPOBAaHUM AJs (pUPM Ha pa3BuU-
TBIX M PACTYIINX PBIHKAX KaluTaja.

JluBuaeHIHAs
MMOJTUTHKA T
CTOMMOCTbH KOP-
nopauuu

[TonsiTe nuBMaeHAHOM NOMUTHKHU. IIpaBoBas M SKOHOMMYECKas TPaKTOBKa
JUBUJCHIHBIX BBIIAT. THCTpyMEHTHI BBIIIAT CBOOOAHBIX MOTOKOB JIEHEXK-
HBIX CPE/CTB COOCTBEHHUKAM: TUBUIEH/BI B JCHEXKHOH (opme, TUBUICHIbI B
BUJIE JIOTIOJIHUTEIBHOIO BBINYCKA aKIMM, BBIKYN akiuil. CrocoObl BbIKyNa
aKIUi KOMIIAaHUEH: NpeyiokeHne ¢ GUKCUPOBAHHBIM KYpPCOM, BBIKYI IyTEM
ayKIIMOHA, BBITYCK «IIpaB» Ha MPOJaXy aKIMH, BBIKYI IyTEM OIepaluil Ha
OTKPBITOM pBIHKE. METOJBl OLIEHKM BO3MOKHOCTH KOMIIAHUU OCYILECTBUTH
BBIIJIaThl COOCTBEHHUKaM. Bupl noiauTuku Beimiat. Teopema MoaunbsHu u
Munnepa s COBEpLUIEHHOIO PhIHKA KalWTaja - OCHOBA aHAIM3a MOJUTUKU
BBIIIAT. «3arajka» AWBHJIECHIOB M MpoOjemMa ONTUMAIbHON MOJUTHKU BbI-
iat cooctBeHHUKaM. [locTpoeHne Mozeneil aHann3a NOJAUTUKY BBIILIAT JJIS
HECOBEPIIIEHHOI'O phIHKA: BBeJeHHE (pakTopa HajaoroB. THUIBI HHBECTOPOB MO
KPUTEPHIO YyBCTBUTEJILHOCTH TI0 HAJIOraM M MpobiieMa ONTUMHU3ALUH T10JIU-
tuku Bbiuiar (clientele theory). Iloctpoenue mojeneil aHanu3za MONUTUKU
BBIMJIAT JUIi HECOBEPILIEHHOI'O phIHKA: BBEJCHHE (haKTOpa aCHMMETPUU HH-
dopmaruu. JluBuaeH 1l Kak HHOOPMALIMOHHBIA CUTHAI JJisi MHBecTopa. «Pa-
JMKaJIbHBIE JIEBBIE» U Mpo0IeMa ONTUMaIbHON NOMUTUKY BhITUIAT. [lonutuka
BBIIJIAT U TPeOOBAHUS MHBECTOPOB K JTOXOAHOCTH. «CHCTeMaTH3UpPOBAaHHBIE
¢baxTb» JIuHTHEpa. 3HaueHne Mo/ieel aHaau3a MOJUTUKH BBIIJIAT JJIS1 KOM-
NaHUI Ha pacTyIIMX PbIHKAX KamuTana.

[IpuHIMIIBI aHA-
J3a CTpaTeru-
YECKHUX CIECI0K
npuoOpeTeHus

Poct xopnopanuii 1 mpo6iema KOHTpOJIs. Buibl caustHuiA U MOTJIOIEHUH Kak
oriepanuii mpuoOpeTeHuss KOHTpoJIst Hall upMoii. DUHAHCOBBIE CIIOCOOBI 3a-
IIUTHI OT BPaXXIEOHBIX MOTJIOUICHUN. AHAIN3 MOTUBOB CIIMSHUHN U TOTJIONIE-
HUMN: C TO3UIIUN Teopuil 3 (PEKTUBHOCTH, C MO3UIMI TUBEPCUDUKAIUH, C TT10-
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Coneprxanue pasjena (TeMbl
TEMbI | paszeia (TeMbl) Aep pasnena ( )

KOHTPOJISI U pe- | 3ULMI areHTcKoil Teopuu. «BupycHas rumnoresza». HenpykecTBeHHBbIE MO-

CTPYKTypH3a- TJIONICHUS U TIpoOsieMa «O0e30uiIeTHHKay. AHAIW3 ONepaluii MOKYIKUH KOH-
IIUU KOpIIopa- TpoJs ¢ no3utuit 3pdexroB cuneprur. GopMbl CUHEPTUU B CIUSIHUSIX U TO-
11701 TJIONICHUSX: OTEpaIlMOHHAs, YIpaBJIieHYecKass U (UHAHCOBas cuHeprusi. Pe-

CTPYKTYpHU3aLUsl KOPIOpaLuu U npobieMa KoHTpossi. CriocoOsl pa3yKpyrHe-
HUS Kopriopanuid. PasykpynHenue kopropaiuii 1 nmpobiema mnepenadyd KoH-
Tposis. MOTHBBI BBIKYIIa KOPIOPALMHU 3a CUET 3aeMHBIX cpencTB. CrocoOsbl
BBIKYIIa KOpHopanuu 3a c4eT 3aeMHbIX cpeacts: LBO, MBO, EBO. ®unan-
COBBIE€ aCHEKThl OLIEHKU YPPEKTUBHOCTU ONepanuil NpuoOpeTeHus CIUsHUH,
HOTJIOUIEHUM, CO3JaHMsI XOJJUHIOBBIX CTPYKTYP.

4. ®OHJ OLIEHOYHBIX CPEJICTB IMIPOMEKYTOUYHOI ATTECTALIUA
MO JUCLUIIJIMHE (MOJYJIIO)

Texymuii KOHTPOJIb SIBISETCS OJHUM M3 COCTABJIIFOLIMX OLICHKM KadyecTBa OCBOE-
HUsl 00pa3oBaTeIbHBIX IPOrpaMM, HAIlPAaBJICHHBIM Ha MPOBEPKY 3HAHUN, YMEHUI U HaBbI-
KOB 0oOyuaromuxcsi. OCHOBHBIMM 3a/1ayaMH TEKYLIETO KOHTPOJISI yCIIEBAEMOCTH SIBIISIETCSI
NOBBILICHUE KayecTBa U MPOYHOCTU 3HAHUN CTYAEHTOB, IPUOOPETEHUE U PA3BUTHE HABbI-
KOB CaMOCTOSITEIbHOM pabOThl, a TAK)KE MOBBILIEHUE AKTUBHOCTH CTYJIEHTOB Ha 3aHATHUSX.
JIaHHBINA BUJ KOHTPOJSA CTUMYJIHMPYET y CTYAEHTOB CTPEMIICHHE K CHCTEMATUYECKOW ca-
MOCTOSITEJIbBHOM paboTe MO HM3YyYEHUIO JUCHMIUIMHBL. TeKylmuid KOHTPOJIb MPEACTABISIET
co0OH pEeryJsipHO OCYILIECTBIISIEMYIO MPOBEPKY YCBOEHUSI yueOHOro marepuania. JlaHHas
OLICHKA MPEANojaraeT CUCTEMaTUYHOCTh, HEMOCPEACTBEHHO KOPPENUpYIoascsa ¢ Tpedo-
BaHHMEM MOCTOSTHHOTO M HEMPEPHIBHOTO MOHUTOPUHTIA KaueCcTBa OOYUEHHS.

OneHka 3HaHWN, YMEHHI U HABBIKOB OCYIIECTBIISIETCS HA BCEX MPAKTUYECKUX 3aHSI-
TUSX 1O BceM ¢opMaM OOyueHHUsI B COOTBETCTBUU C LIETSIMHU U 3a7ayaMu 3aHATHS. Teky-
LI KOHTPOJb 3HAHWM, YMEHUN U HAaBBIKOB OCYILECTBIIAETCS MPENOAaBaTEIEM IO YEThI-
pex0abHOM 1IKaje ¢ BHICTABICHUEM OLIEHKH B JKypHase yuyeTa 3aHsATUH.

[TpomexyTouHas aTTecTalus MpeacTaBiIseT co0oil mpouenypy, NpoBOAUMYIO C Iie-
JBIO ONpEeNEJIeHHsI CTENIeHH OCBOEHUSI 00ydarolMMHcs o0pa3oBaTeNIbHON MpOrpaMMebl, B
T.4. OTJIETTLHOM YaCTH WJIM BCEro 00beMa yueOHOTO mpeameTa, Kypca, JUCIUILIMHBI 00pa-
30BaTeyibHOM mporpammbl. OHa MPOBOIUTCSA B (hopMax, ONPEACIICHHBIX YYEOHBIM TIAHOM,
U B nopsiake, ycranosieHHoM PAHXul 'C.

4.1. ®opMbI U METOABI TEKYILIEr0 KOHTPOJISI YCIIEBA€MOCTH M NPOMEKYTOYHOM
arrecTanum

4.1.1. B xone peanuzaruu qucuuruinabl «KoprnopatuBHbie (PUHAHCHD) UCIOJIB3YIOT-
Csl CIEYIOUINE METOIbI TEKYIIEr0 KOHTPOJISI YCIIEBAEMOCTH 00YYaIOIINXCSI:

NPH NPOBEACHUU 3aHATUMN JIEKIIHOHHOTO THIIA:

— JleKyusi-OucKyccusi - OpPTaHU3yeTcs KakK MpOoIecC JIHAIOTHYSCKOro OOIICHUS
YYaCTHHUKOB, B XOJI¢ KOTOPOT'O IMPOUCXOJHUT (POPMHPOBAHHE MPAKTUUYSCKOTO OMBITA COB-
MECTHOTO y4acThsi B OOCYKICHHH TEOPETHUECKHX MPOoOJIeM, TEOPETUKO-TPAKTUIECKOTO
MBIIIJIEHUS CTYIEHTA;
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— JleKyus-KoH@epeHyus o0 CaMOCTOSATEIbHO U3YYEHHON TeMme (C MOArOTOBKOM CO-
OOIICHMIA, JOKJIAI0B, MPE3CHTAIMi) — MyOJUYHOE BHICTYIUICHHE CTYJIEHTa, B IPOIECCEe
KOTOPOTO MPEICTABIISIOTCS Pe3yIbTaThl €T0 CAMOCTOATEIHLHON PaOOTHI.

MpH MPOBeIeHN U 3aHATHI CEMHUHAPCKOT0 THIIA:

— YCMHbBIIL ONPOC — METOJA KOHTPOJISA, TTO3BOJISIONINI BHISIBUTH 3HAHUS CTYACHTOB,
MIPOCIICAUTH JIOTUKY M3JI0KCHUSI UMU MaTepuajia, yMEHUE UCIIOIb30BaTh 3HAHUS JJIS OIIH-
CaHUs WM OOBSCHEHUS MPOIECCOB W MPOUCXOASAIINX COOBITHH, I BRIPAKCHHS M JTI0KA-
3aTeNIbCTBA CBOCH TOYKH 3PEHUS, I ONIPOBEPIKEHUS HEBEPHOTO MHEHUS U T.J.

NPY NPOBeeHUH MPAKTHYECKUX 3aHITHIA:

—  peuieHue npaKkmudeckux 3a0ay - CpeICTBO MPOBEPKU YMEHHUH TPUMEHSTH TOJTY-
YCHHBIE 3HAHUS 110 3apaHee ONPEe/ISIICHHON METOIHKE,

— CUMYAYUOHHBII NPAKMUKym (Ketic) — IpoOJIEeMHOE 3a/laHKe, B KOTOpOM 00y4aro-
HIEMYCSl TIPETaraloT OCMBICIIUTE PeaibHyI0 Mpo(deccnoHaAIbHO-OPUECHTUPOBAHHYIO CUTY-
aIuio, HeoOXOUMYIO AJIS pelIeHUs onpeaeaecHHoN mpobaembl. CTyACHT CaMOCTOSITETEHO
bopMyIHpPYET 1eNTb, HAXOAUT U coOUpaeT MHPOPMAIIUIO, aHATTM3UPYET €€, BBIIBUTACT TH-
MOTE3bI, UIIET BAPUAHTHI PEIICHHS TTPOOIeMBbI, POPMYIUPYET BHIBOIBI, 00OCHOBBIBACT OTI-
TAMAJILHOE PEIIEHNE CUTYAIIHH.

4.1.2. HpOMe)KYTOLIHaH arTecranusa 110 AMCHUILIIMHC «KOpHOpaTI/IBHBIG (bHHaHCBI»
IIPpONUCXOJUT B (1)opMe OK3aMCHa.

4.2. MaTtepuaJjbl TeKyliero KOHTpPOJsl yCIeBaeMOCTH, 00ecriequBaonue oie-
HUBaHHWe 3HAHUI, YMEeHUl, HABBIKOB U (MJIH) ONbITA €ATEJILHOCTH

OrneHnnBaHNne 3HAHWM, YMEHUN M HABBIKOB 1O yueOHOU nucturuinHe « KoprnopaTtus-
Hble (DMHAHCHI» OCYIIECTBIISAECTCS MOCPEICTBOM MCIOIB30BAHMS CICAYIOMIUX BUIOB OIIE-
HOYHBIX CPEJICTB:

— ycTHOe coleceoBaHUE (B paMKax JICKI[MH, CEMUHApPOB W MPAKTUYECKHUX 3aHs-
THIN);

— BBINOJIHEHUE TMPAKTUYECKUX 3aJaHuil (pelIeHus] MPaKTUYECKUX 3ajad, pazoopa
MPAKTUYECKUX CUTYAITUI).

Yemuoe cobecedosanue

VYcrHble cobeceioBaHusI IPOBOSTCS BO BPEMSl JICKIIMOHHBIX M CEMUHAPCKUX 3aHS-
THH.

TeMartnka 00CyX1aeMbIX BOIIPOCOB coOece0BaHusI HE JOJKHA BBIXOJIUTH 32 PAaMKH
OOBSIBJICHHOM ISl TAHHOTO 3aHATUS TeMbl. OO0CyXKIeHNE TUCKYCCUOHHBIX BOIPOCOB CJie-
IyeT CTPOUTH TaK, YTOOBI BOBJEYL B TEMY OOCYXKIECHUSI MaKCUMaJIbHOE KOJUYECTBO 00Y-
YaIOIIUXCS B TPYINE, TPOBOJUTh Mapajlieu ¢ yXKe MPONIECHHBIM YYeOHBIM MaTepruagIoM
JAHHOW TUCIUIUIMHBI M1 CMEXKHBIMH KypCaMH, HAaXOJIUTh yJIauHble MPUMEPHI U3 COBPEMEH-
HOM JIEHCTBUTENHHOCTH, UTO YBEIUYUBACT 3(P(HEKTUBHOCTh YCBOCHUSI MaTepuUala.

[Ipu oreHke yCTHOTO coOeceOBaHUS aHAIU3Y TTOICKUT TOUHOCTh (POPMYITHUPOBOK,
CBSI3HOCTh U3JIOKCHHsI MaTepuaia, 000CHOBAaHHOCTh CYXKJEHUH, OMopa Ha HOPMATHBHbBIC
JIOKYMEHTBI.
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IIpakmuueckue 3a0anus

OCHOBHOW LEJIbI0 NMPAKTUYECKUX 3aJaHUN SBJISIETCS KOHTPOJb CTENEHU YCBOCHUS
POWIEHHOTO MaTepuala U pacCMOTPEHUE HauboJee CIOKHBIX BOMPOCOB B paMKaX TEMbI
NPAKTUYECKOTO 3aHATHUA.

[IpakTryeckue 3aaHus BBITIOJHSIOTCA B ()OpME pEIICHMs MPAKTHUECKUX 3aJlad U
pa3dopa NpakTUYeCKuX cuTyanui (KeicoB).

B ciiyyae BOZHMKHOBEHUS 3aTPYJIHEHHI B XOJI€ BBIIIOJHEHUS MPAKTUYECKOTO 3a]1a-
HUS OTPENIEsIeTCs] TEXHOIOT S PEeIIeHUs 3aauu U 00CyKIal0TCsl HauboJiee CIIOpHbBIE BO-
MIPOCHI IPAKTUYECKOMN CUTYaLUU.

[Ipu oueHke pemeHus NPaKTHYECKUX 33]1a4 MPOU3BOJUTCS aHAJIN3 JJOTUYHOCTH pe-
LIEHUS ¥ IPABUJIBHOCTH OTBETA, 3HAHUS TEXHOJOTHH PELICHUS.

[Ipu ouenke pazdopa NMPaKTHUECKUX CUTyallUid MPOU3BOJUTCS aHAIU3 JIOTHYHOCTH
pa3z0opa cutyaluu, NpaBUIbHOCTU U OJAPOOHOCTH apryMEHTAIUU €€ PEIIEHUS.

3amavu NJIM pelieHns K NPaKTHYeCKUM 3aHATUAM (IIPpUMePbI)

Tewma 2: «PuHaHCOBas OTYETHOCTh U DMHAHCOBAS aHATUTUKA»

3ananme 1.

CocTaBbTe (pMHAHCOBYIO MOJIENb (OyXraaTepckuil 6anaHc) KOMIaHUM, €CITU UMEIOT-
Csl CIIEYIOIUE JaHHbIE:

e pazmep coocTBeHHOro Kanutana — 2 400 Teic. pyo.;

® JICHE)KHBIE CPEACTBA COCTABIISIOT 4% aKTHUBOB;

e 1cOMTOPHI TIOTAIIAIOT 33/I0JDKEHHOCTH IPUMEPHO uepe3 69 nHel;
® TOBapHO-MaTepHAJIbHBIE 3amackl olleHuBatoTcsa B 690 ThIC. pyo.;
® OTHOIIICHHE JI0JITa K COOCTBEHHOMY KanuTamny 2/3;

® KPaTKOCPOYHbIE (PUHAHCOBBIE BIOXKEHUS — 652 ThIC. PYO.;

e KpeauTopckas 3aa0mkeHHocTh — 1 000 ThIC. pYO.;

e HepacrpezeneHHas npuobLib - 200 ThIC. PYO.;

e Beipyuka — 6 000 TbIC. pyo.;

® OCHOBHBIE Cpe/IcTBa 3aKyIieHbl Ha 2 500 ThIC. pyo.

Ha ocHoBe cocrtaBneHHOW (H)MHAHCOBOW MOJENIM OLICHUTE IUIATEKECITOCOOHOCTD,
(hMHAHCOBYIO YCTOMYHUBOCTH, 000PAUYMBAEMOCTh PECYPCOB M PEHTAOEIHHOCTH TMPH YCIIO-
BUH, YTO MPHUOBLIL OT MPOAaXK cocTaBmia 685 ThIC. pyo.

3ananme 2. Curyarmonsasiid nmpakTukyMm (keiic): «Infosys (INFY): co3zmarens Gorat-
CTBA WU Pa3PyLIUTEIb

[lemarornueckas 1eib Keiica 3aKiao4aeTcs B TOM, 4YTOObI ChOPMUPOBATh y CTYICH-
TOB MOHMMAHHE W MPAKTHYECKOE NMPUMEHEHUE KOHIIETIMH SKOHOMHUYECKHU JT00ABICHHOU
ctoumoctd (EVA) st oueHku (QUHAHCOBBIX pe3yibTaToB. JaHHBIN KeHC pacKpbIBaeT
(GbyHIaMEHTAIbHYI0 KOHLEMIINWIO, TPUMEHUMOCTh Ha MPAKTUKE W OoT4eTHOCTh o EVA.
Keiic Taxxe HampaBiieH Ha cpaBHeHUE U comnoctaBienne EVA ¢ TpaauiimoHusiM (puHaH-
COBBIM TOKa3aresieM — peHTabenbHOoCTh nHBecTUIi (ROI).

Bomnpocs! aiist o6cyxaeHust:

1. IlpoBeanTte KpUTHUECKYIO OIIEHKY noka3zarens EVA u cpasuute ee ¢ ROI.

2. Kakue Buabpl npuObLIM pacKpbiBaeT nokazatenb EVA B oTueTHOCTH.

13



3. [IpoBenute ananuz popmupoBanust EVA kommnanuu Infosys 3a 2000-2012 rona.
Corunacusl Bbl ¢ [Tonem o Tom, uto, HaunHas ¢ 2000 roga Infosys yBenuunBano 00rarcTBo
CBOUX aKI[MOHEPOB.

4. Kakue 1mo BaiieMy MHEHHIO MOXKHO HM3BJIeUb BBITOABI s Infosys, eciiu naHHbIe
no EVA GynyT BKII0UaThCs B T'OJIOBOM OTYET.

Tema 3. «Mojienu pucka U JIOXOTHOCTH

3ananue 2.

CraBka JOXOZHOCTH MO TOCYJIAapCTBEHHBIM oOsmranusMm cocrasisier 4%. Jloxon-
HOCTb PBIHOYHOTO MopTdens — 12%.

3ananue:

1. OcHoBeiBasich Ha mMomenu CAPM, mocTpoiiTe TUHUAIO 3aBUCHMOCTH Tpedye-
MO TOXOJHOCTH B 3aBUCUMOCTH OT TTOKa3aTes 3.

2. KakoBa ppIHOYHas1 IpeMHUsI 3a pUCK?

3. KakoBa tpebyemMas 10XoqHOCTh akiuu XY Z?

4. Ecny MHBECTULIMOHHAS BO3MOXHOCTH € (pakTopoM B=0,8 naet 10XOAHOCTH B
pa3mepe 9,8%, nonoxkurenbHast 11 NPV nanHO# HHBECTULIMOHHON BO3MOKHOCTH.
[Tpumeuanue: A BbIYMCIEHUS TpeOyeMol noxoaHoctu akuuii XYZ paccuurtaite

10 JaHHBIM MIPUBEIECHHBIM HUXKE MOKa3aTelb 3.

Tabnuua: Exxemecsiunasi 1oxo1HOCTh phiHKa U akiuit XYZ (%)

Mecsi Prrrok (M) Axius XYZ
I 8,02 17,23
1 3,15 10,59
1 2,20 -3,01
V4 -1,51 1,27
V 7,31 14,32
VI 1,29 -6,78
VI -2,63 -14,22
VI 1,74 2,31
IX -2,33 -9,83
X 7,41 21,53
XI -4,28 0,61
Xl 2,76 -1,78
7 D (- )’
CpenHsst TOXOIHOCTh: 1 = i:ln X Hucnepcust: o = %

n

> (e — i) - (14— i)

i=1

KoBapwuarus peiHka v ieHHO#M Oymaru: Covm, xvz =
n

Covwm,
B (bera uennoi 6ymarn): £ = —M2XYZ
oM
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3amanue 3.

Koaddumment 6era nns pupmbr «Omera» pasen 1,45. bespuckoasi ctaBka paBHa
16 %. B H B HacTosIIee BpEMsI KOMIIAHUS BBIIIJIAYMBAET JTUBUACH B pa3Mepe 2 JOJUI. Ha
OJIHY aKIIMIO, U UHBECTOPBI OXKUIAIOT yBeInYeHne quBuaeHn0B Ha 10 % B rox Ha mpoTs-
’KEHUU MHOTHUX JIET B OyIyIIEeM.

a) Uemy paBeH HEOOXOAMMBIN YPOBEHb J10X0/1a 10 akiuu corinacHo CAPM?

0) Uemy paBHa B HacToOsIlEee BpeMs LI€HA aKIUH, €CIId MPEANOI0KUTh, YTO 3HAYE-
HUE HE0OXOMMOTO YPOBHSI 10X0/1a TI0O HeH COOTBETCTBYET PACCUYMTAHHOMY B II. a7

B) UTo mpou3onuio Obl ¢ HEOOXOIUMBIM JOXOJOM MO AKIMU U PHIHOYHOW IIEHOM,
ecimu Ob1 Kod(urmenT 6eta miusa manHoi kommanuu coctaBisul 0,807 (Ilpenmonaraercs,
YTO BCE OCTAIBHBIC (DAKTOPHI MOCTOSHHBI).

Tewma 4: «M3mepenue 3bPEeKTUBHOCTU pealbHbIX MHBECTULIMIN:

3ananue 4.

[IpoexT A Tpebyer muBectunmii B pazmepe 100 Thic. 01, U OyJIET TPUHOCUTH TIO
OIICHKE AHAJIWTUKOB €KETOJHBIE UHUCTHIC JICHEKHBIC MOCTYIUICHUS HA IIECTUJIETHEM OT-
pe3ke BpemeHu B pazmepe 31 Teic. nosut. Ilpoekt b TpeGyer unectunuii B pazmepe 300
THIC. U TOJOBbIE MHBECTULIMH B TEUEHHUE LIECTHU JIET COCTaBAT 85 ThIC. N10u1. CTOUMOCTD
KanuTajaa KOMIIaHUH, PAaCCMATPUBAIOIIEH MHBECTULIMOHHBINA POEKT paBHA 14% rogoBbIX.
Kaxoit mpoekT A0mKeH ObITh MPUHSAT JUIsi MAaKCUMHU3allMA PHIHOYHON OIICHKU KOMIIaHUH,
€CJIH:

1) MpOEKThI HE3aBUCHMBI;

2) NPOEKTHI ANITEPHATUBHBIE (MOMKET OBITH MPUHSAT TOJIBKO OJIMH);

3) mpy OrpaHUYEHHOCTH KaruTajna (CylnecTBYIOT He(DMHAHCOBBIE OTPAaHUYECHHS);

4) CTOMMOCTH KamuTalla KOMIAHUU HE MOXKET ObITh TOYHO ONpelesieHa, HO €CThb
MpUOJIM3UTENbHBIE OLICHKU Arana3zoHa u3MeHenui (nopsaka 16-17% ronosbix);

5) ctoumocTh Kanutaina komnanuu 10%, TpoOeKThl aJbTepHATUBHBIE U CTaBKA PEUH-
BECTUPOBAHUS MMOCTYIJIEHUN OT paHee MPUHATHIX MPOEKTOB paBHA 14%.

OOBsACHUTE, YTO TOHUMAETCS 10/ PUHAHCOBBIMHM OI'PAaHUYECHUSMU IO MPUBJICUECHUIO
Kanurajia U 4To 1o He(pMHAHCOBBIMH.

3ananme 5.

Komnanus «Anbda» HamepeHa 3aMEHHUTH JBE CTapble MalllMHbl Ha HOBYIO, OoJjee
MPOU3BOIUTENbHYI0. CTapble MallIMHBI MOKHO peanau3oBaTh 1o cymmapHou mede 70 000
noiut. Ix ocrarounas croumocts paBHa 120 000 mom., a ocTaBIIMKCS CPOK AKCIUTyaTa-
1MW U aMOPTHU3alUHU — 8 JIeT. AMOpTHU3aLUs 110 3TUM MallMHAM HAYMCIIAE€TCS pABHOMEPHO.
[IpuoOperenue u ycranoBka HOBOM MamuHbl o0oiayTesa B 480 000 nosn. Cpok ee mosies-
HOM 3KCIUTyaTalldy COCTaBIISIET § JIET, M B KOHIIE ATOT0 CPOK MalinHa OyaeT UMeTh OcTa-
TouHYyI0 cTouMocTh 40 000 moJ.

DTa MalllvHa NPUHAUICKUT K Tpynne 0ObEKTOB, CPOK YCKOPEHHON aMOPTHU3aIUH 110
KOTOpoO# cocTaBisieT 5 yer. bosee BhIcOKas MPOU3BOIUTEILHOCTh HOBOWM MAaIIMHBI 00ec-
NeYrBaeT yBeJIMYeHue rogoBoil skonomun cpeacts Ha 120 000 mosn. CtaBka HaIOrooo-
J0XKeHus1 Kopriopauuii paBHa 34 %, 1, eciii B TE€YEHUE CPOKA IKCILTyaTalluy MPOEKTa KOM-
MaHUs MOTEPIUT YOBITKHM, OHA MOJYYUT HAJIOTOBBIA KpeauT B pazMepe 34% cymMMbl yObIT-
KOB.
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a. Ha CKoJIbKO YBETMUYMBAIOTCSI IPUTOKH JICHEKHBIX CPEJCTB KOMIIAHUU HA MPOTSI-
KCHHH § JIET ¥ YeMy PaBHO YBEIIMUEHHUE JIEHEKHOTO OTTOKa B MOMEHT (7

0. Uemy paBHa 4ucTasi TEKyIlas CTOMMOCTH IMPOEKTa, €CIM HeoOXoauMas HOpMa
npuObuH 14%?

Tema 5: «PuHaHCHPOBAHUE KOPIIOPAITUIIY

3aganue 6.

Ha nannsiit MomeHT kommanus «OKHO» BBITYCTHJIA JTOJITOBBIX 00S3aTEIbCTB Ha 3
MIH a0t iox 12 % rogoBsix. Kommanus HamepeHa (prHaHCUPOBATH MPOTrPaMMy paciu-
pPEHUsI CTOMMOCTBIO 4 MIIH JIOJUI. U pacCMAaTPUBAET TPU BO3MOKHBIX BAPUAHTA: SMHUCCHS
JOJITOBBIX 00s13aTenbeTB oA 14 % rogoBbIX, SMUCCHS IPUBUIIETMPOBAHHBIX AKIMH C BbI-
mwiatoi 12 % IUBUIEHIOB MM dYMHUCCUS OOBIKHOBEHHBIX aKIWi MO IieHe 16 moJul. 3a ak-
uuto. B Hacrosmee Bpemsi komnanus yxe BoimycTuia 800 000 oOBIKHOBEHHBIX aKLWM,
KpOMe TOT0, YPOBEHb €€ HaJIoroo0ioxkeHust cocrapisiet 40 %.

a) Ecmu ceituac EBIT pasen 1,5 muiH join., kakyio BenuuuHy coctaButT EPS 1o
TpPEM BapuaHTaM IPU YCIOBHUH, YTO MPUOBLTLHOCTH TOTYAC K€ HE YBEIUYUTCS?

0) CocrtaBbTe rpaduk 6e3pa3andusi Mo BCeM TpeM BapuaHTam. ['1e npubiau3uTenbHo
HaXOZATCS TOUKU Oe3paznnuus? [l npoBEepKU OJHOW M3 3TUX TOYEK ONpPEACIIUTE MarTe-
MaTUYECKH TOYKY HHAN(PEPEHTHOCTH MEXKAYy HMHUCCHEH JIOJITOBBIX 0053aTElIbCTB U
AMUCCUEN OOBIKHOBEHHBIX aKITUi?

B) Kakoii u3 BapuanTtoB mnpenmowin Obl BbI? Hackonbko AOKEH YBEIHYUTHCA
EBIT, 4To05b1 Apyroil BapuaHT cTaj JIyqIum?

Tema 6: «CTpyKTypa U CTOUMOCTD KallATaIa

3ananue 7.

3anagHOEBpPONENCKAas TEJIEKOMMYHUKAMOHHAs KOMITaHUs Bbluiatwia B 2015 T.
muBHAeHA Ha akmuio 0.72 eBpo, W TP 3TOM e NMPUOBUIH Ha akiuio paBHa 1.25 eBpo. B
TEUYEHUE MOCJEeIHUX 5 JeT MpUObUTh Ha aKIuio pocyia Ha 12% exeroaHo, HO ee TeMIl CHU-
3UTCSI paBHOMEPHO B TeueHue npeacrosmmx 10 get no ypoBusa 5%. Koadduruent Boiria-
Thl AUBUACHOB COXPAHUTCSI HEM3MEHHBIM. Tpedyemasi 10XOAHOCTh MHBECTULIMH B aKIIUU
atoi kommanuu 9%. Tekymuit kypc akuuit 33.40 eBpo.

Onpenenure:

a. [loanmmHHYy10 CTOUMOCTD OOBIKHOBEHHOW aKIIMK KOMIIAHUH.

b. JlaiiTe pa3BepHyThIi KOMMEHTApU MOJy4YeHHOMY pe3ylsibTrarty. Kakyio uHBeCTH-
LMOHHYIO CTPATEruio Bbl Obl PEKOMEHJOBAIM MHIUBUIYAIbHOMY MHBECTOPY, HE CKJIOH-
HOMY K PUCKY?

3ananue 8.

CrnopTtuBHBIM KI1y0 «OnuMmy MIAHUPYET CTPOUTEIHCTBO HOBOI'O COBPEMEHHOIO
MHOTO(yHKIIMOHANbHOTO cTaauoHa. [Ipoexkt nmorpedyer 200 miaH. yciu. ea. Yucras npu-
ObUTb KiTyOa B TEKylleM rofy coctaBuwia 80 MIIH. yCi. €l., U3 KOTOPOW yeTBepTas 4acTb
OyZeT BblIJIadeHa B BUJE AUBHUICH/OB, @ OCTAJIbHOE MOWIET Ha (MHAHCUPOBAHHE HOBOTO
npoekta. Komnanus ctabuiabHO pacTyias, U JUBUACH] Ha aKLIUIO €KETOAHO MOBBIIACTCS
Ha 3%. B 3TOM rony AMBUAECHAHBIE BBIIUIATHI COCTABAT 4,9 yci. en. Ha akuuio. Tekymas
pBIHOYHAA IieHa akuui 35 ycn. en. s puHaHCHpoOBaHUS MPOEKTa OYAYT BBIMYIIEHBI 00-
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auraumu HoMuHaiaoM 100 yci. en. Ha 5 et ¢ KynoHHbIM 1iatexoMm 9%. Cymma ¢unaH-
CHUPOBAHUS 3a CUeT OOJUTAIMOHHOTO 3aiiMa oxujaercs B oobeme 80 MiH. yei. en. OnHa-
KO KOMIIAaHWS HE XBaTUT HEpaclpeieIeHHON MPUObLIH 111 (PMHAHCUPOBAHUS MPOEKTA, U
MOATOMY OCTaBIIIYIOCSI MTOTPEOHOCTh MPEANOJaraeTcs MOKPHITh 3a CYET IMUCCHUM aKIIUK
HOBOTO BBINYCKA. 3aTpaThl HA WX pa3MeEIIeHHUE MOBBICAT TPpeOyeMyI0 JOXOIHOCTh AKIIUH
xoMnaHui Ha 1,6%. Kommanus o6xaraercst HajnoroM mno craBke 20%. Paccuuraiite s
Ki1yoa «OIUMID CpeTHEB3BEIIIEHHBIE 3aTPAaTHI.

Tema 7: «/IluBnaeHHas MOJUTHKA U CTOUMOCTE KaIIUTaJIay

3ananme 9.

AHaNMTUK KOMIITAHWW TOJYy4YWJI 3aJaHUE OLEHUTh 3HAUCHHE AUBUICHAA HA AKLHUIO
KOHIuTEpCcKoil padpuku «Byoup» B Oyayuiem roay no uHGOpMalu O MOJI0KEHUU B OT-
paciu (1eATeIbHOCTH KOHKYPEHTOB) M MPOLUIBIM JaHHBIM MO paccMaTpUBAaeMOW KoMIa-
HUU. BbUIM MpenocTaBlieHbl aHHbIE O MPUObUIM U OOBSIBICHHBIX TUBUACHIAX 3a MpO-
menmue 5 ner. OObsABICHHBIA TUBUACH 3a UCTEKIIUH roJl paBeH 6. AHAJIUTHUK PELInI
UCIOJIb30BaTh Mozelb JIuTHepa. Kakoe 3HaueHne AUBUACHA HA aKIUIO B OYIyILIEM rojy
noka3zajn aHauTuk? Kak 3Ta olieHka MOXeT ObITh UCIOJIb30BaHa JJIsl BBIBOJIA O HEOLICHEH-
HOCTH WJIN [TEPEOLICHEHHOCTH aKIUY TaHHOM KOMITaHUU?

N3BecTHO, YTO OCHOBHOW KOHKYpPEHT KoMIlaHuu «ByOup» u nuaep orpaciu npu-
nepxuBaeTcss Ko3(p(UUUEHT BhIIUIAT (AMBUACHIHOTO Bbixonaa) Ha ypoBHEe 40%. Koppek-
TUPYIOIINI KO3(DPUIIMEHT, pACCUUTAHHBIN 0 MPOULIBIM JaHHBIM O JUBHUICHIAX U IpH-
Obln komnanuu «ByOup», paBen 0,62. Ha ocHOBe NaHHBIX O MPUHATHIX MPOEKTax, 3a-
KJIFOUEHHBIX KOHTPAKTaX M MPOTHO3€ BBIPYUYKU HA OyAYyIIWH ToJ aHAJWTUK OLIEHWII IMPO-
rHO3 IpuObUH B pazmepe 13 miH. py0. Tak kak uuciio akuuii B oOpamieHuu paBHo 1 MIIH.,
TO MPOrHO3UpyeMOH 3HaueHue npuObu Ha akiuio EPS coctaBumo 13 pyoO.

Mertonnueckue yka3zaHus:

Mopens JIuHTHEpa ABIAETCS OQHOM U3 KIACCUYECKUX METOHOJIONMI aHAIN3a IUBU-
JNEHAHOW NOJIMTUKHU. MoJenb IpearnonaraeT, 4To KOMIIAHUM CTaparoTcs CIIIaJuTh JTHHA-
MUKY JHUBHJIEHIOB, TO3TOMY B OCHOBE IPOTHO3MPOBAHMS OyIyIIMX AMBHUIEHIOB JIEKAT
IPOrHO3bl OyAyIIMX NpUOBLICH, TEHACHUWH U YPOBHH, CIOXKUBLIMECS B MPOIUIOM IO
KOMITAaHHH, U LIEJIEBbIE OTPACIIEBBIC 3HAUCHHS.

div; = A(Targetdiv;) + (1 — A)div;_,

divt (t-1) — oxkumaemblii TuBHIEHA B Oy ayieM (IPOIILIOTO roja);

A — xoppekThpytoumi Ko3hGUIMeHT;

Targetdivt — neneBoe 3HaUCHUE TUBUICH IA.

Tewma 8: «IIpUHIMUIBI aHATN3a CTPATETUYECKUX CACIOK MPUOOPETEHUS KOHTPOJIS U
PECTPYKTYPHU3ALMU KOPIOPALIIY

3ananme 10.

Komnanus B HacTosiee BpeMsi MCIOJb3YET TOJbKO aKIMOHEpHBIN Kanutan. OHa
paccMaTpuBaeT BO3MOXKHOCTh (PMHAHCOBOM PECTPYKTYpHU3aIlUU, KOTOpas MOJDKHA TTO3BO-
JUTh TIPUBIICYb 3a€MHbIN KanuTan B pasmepe 200 en. JleHexHbI MOTOK KOMIIAHHH CO-
ctaBisieT 150 en. B OECKOHEUHOM MEPCNEKTUBE M JIaH O YIJIAThl Hajora Ha NpUObLIb.
Hanor na npu6siis cocrapisier 20%. 3aTpatsl Ha 3aeMHBIN KanuTan coctaBsaT 10%. 3a-
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TpaThl Ha AaKIIMOHEPHBIN KaNUTal aHAJOTUYHBIX KOMIAHUW B OTPACIH, KOTOPHIE HE WC-
MOJIB3YIOT 3a€MHOT'0 KamuTalla B CBOeH MpakTuke, cocTaBisitoT 20%.

Heo0Oxonumo:

[loacunTaTh HOBYIO CTOMMOCTh KOMITAHUH.

UTo mpou30iIeT cO CTOUMOCTBIO AKIIMOHEPHOTO KaluTala B cliydae pPEeCTPYKTypH-
3a1uu’?

CocTaBbTe OanaHC KOMIIAHUU B PHIHOYHBIX IIEHAaX JUIsl TPEX CIIy4aeB, Mpearnosaras
3¢ (hHeKTUBHBIN PHIHOK:

a) 10 PUBJICUYEHUS 3a€MHOTO KaruTaja

0) cpa3y mocine oOBSBICHUS O IPUBJICUCHUN 3a€MHOTO KaluTaja v

B) Cpa3y mocje oOMeHa aKIfil Ha OOJIMTaIlny.

Tunosbie BOIIPOCHI K CCMHUHAPY-AUCKYCCHUM TIO0 TCMC «MOI[CJ'H/I PHUCKA M JOXOJHO-

CTH»:

TmiarensHO 00/yMalTe CieAyIOIIME BOMPOCHl U ApTyMEHTHUPYHTE CBOM OTBETHI HA
KaXKIbIN U3 HUX.

1. Mogens CAPM umMeeT OrpoMHYIO TE€OPETUUYECKYIO, MHTYUTUBHYIO U TIPAKTHYe-
ckyio 0azy. TeM He MeHee, MHOTHE (DMHAHCOBBIE MEHEKEPhI TOBOPST, YTO «OeTa MepT-
Ba». KakoBo Bare muenue?

2. Cornacao popmyne CAPM, nyneBas 6eTa IieHHONW Oymard IO KHA UMETh OXH-
JAEMYI0 JIOXOJIHOCTh, PABHYIO BEJIIMYMHE OE3PUCKOBOM MOXOMHOCTH. MOXKET JIM IeHHas
Oymara ¢ HyJIeBOW OeTa MMETh TOJOXKHTEIBLHOE CTaHAApTHOE OoTKiIoHeHue? Kwmeer mum
CMBICJI, 9TO TAKOW PUCKOBAHHBIN aKTUB HE TIpeajiaracT 0oJjiee BHICOKYI0 HOPMY JTOXOIHO-
CTH, YeM O€3pHCKOBBIN aKTHUB MPHU YCIIOBUHA HECKIIOHHOCTH MHBECTOPOB K PUCKY?

3. Jlaifte pa3BepHYTHIM OTBET Ha CJEAYIONIUN BOMPOC: HACKOJBKO OOOCHOBAHO
yCTaHABJIMBATH MTPEMUIO 32 PHIHOYHBIN PUCK U TIOYEMY?

TunoBbI€ TECTHI IO AUCIUILINHE:
1. CpenHeB3BellleHHAs CTOMMOCTD KamuTaja IPEeANPUITHS PACCUUTHIBACTCS UCXOIS
u3:
d. CTOMMOCTH COOCTBEHHOI'O KaIluTalia
b. cTomMoCTH 3a€MHOT0O KaluTaa;
C. CTOMMOCTH M CTPYKTYPBI 3a€MHOT'O U COOCTBEHHOT'O KarmuTana

2. Jusepcudukarus nopTdesns JaeT BO3MOXKHOCTD JUIsl 3aJJaHHOTO YPOBHS JOXOJTHO-
CTH:

MaKCUMHU3HUPOBATh KaITATAIT

MUHHAMH3UPOBATH PUCK

MaKCHMHU3HUPOBATh OIICHKY KaruTaja

HET TPaBWIBHOTO OTBETA

oo

3. Ilpwm BeITUTaTE TMBUACHIOB aKITUSIMHM 3a IIPOIIC NN TOT:
a. ordyeTHOe 3HaueHue EPS cumxaercs
b. oruerHoe 3HaueHue EPS pacter
C. 3nauenue EPS ocraercst HeM3MeHHBIM
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d. mpornos3Hoe 3nauenue EPS pacrer

4. B mapTe TeKyIero roja akiuu KOMIaHud A TIPOJaBaIuCh IPUMEPHO 110 73 pyOIIs.
@DOHI0BbIE AHAIUTUKHN NPOTHO3UPOBAIHU AOJITOCPOUYHBII POCT €e MpUObLUIEH Ha
8,5% B ron. Komnanus BeITIauMBaia IMBUACHABI B pa3mepe 1,68 py0Ouia Ha akiuio.
JlomycTuM, A1 TMBUIEHIOB OKUIAIOTCS T€ K€ TEMIIbI pOCTA, YTO M JJIs1 NPUOBLUIH,
T.€. g=8,5% B rox HeorpannueHHoe BpemMsl. KakoBa oxxumaemasi HHBECTOpaMHU J10-
XOJIHOCTH (T)?

a. He moxer ObITh OmpeiesieHa, Tak Kak HeJOCTaTOYHO UH(POpMAIIH
b. 11%

c. 8%

d. 12%

5. KakoBa croumocTs obnuranuu, HomuHai kotopoi 1 000 py6neit, kynon 5%, yria-
YUBAaEeMbIN 1Ba pa3a B rof. Jlo gaTkl moramieHus ocTanock 3 roja, 10X0AHOCTh K IO-
rameHuto 8%?

a. 1000 pyo6uneit

b. 927,37 pyOneii
c. 1021,37 pybOneii
d. 922,75 pyGneii

TunooBble TEMBI AJIs1 HAOWCAHUS JTOKIAA0B (K JeKIMAM-KOH(PEpEHIIHIM):

1. Buemnue u BHYTpeHHHE (DAKTOPHI AESITEIBHOCTH Kopropanuii. duHaHcoBas
cTparerus U (MHAHCOBAas TAKTHKA KOPIOPAIIUH.

2. JleHexxHbIE TIOTOKH B CUCTEME YIPAaBIICHUS KOPIOPAaTUBHBIMU (hruHaHCaMU. Buibl
Y 0COOCHHOCTH JIEHEKHBIX TOTOKOB.

3. OnTuManpHas CTpyKTypa KamuTana, (hakTOpbl, OMPEESIONMe ONTUMAIIbHYIO
CTPYKTYpY KamuTana.

4. 3aeMHBII KannuTaja KaK HICTOYHUK (PUHAHCUPOBAHUSA JEATEIbHOCTH KOPIIOPALIMA.

5. Teopun cTpykTypsl kanutana. CylHOCTh TPAAULIMOHHON TEOpUU U Teopurn Mo-
IunbstHU-Muiiepa.

6. @uHaHCOBasl MOJUTUKA KOPHOpALUMW KaK OCHOBa JJiA pa3paboTku (pUHAHCOBOM
CTpaTeruy KOproparuu.

7. CpaBHUTEIIbHBIA aHAIN3 TPAAUIIMOHHBIX METOJIOB OLIEHKH CTOMMOCTH KOMIIaHUHU.

8. OUHAHCOBBIE ACTIEKTHI PECTPYKTYPHU3ALUH KOPIOPALIHA.

9. CpaBHUTENBHBINA aHATU3 JIOJITOCPOYHBIX MCTOYHUKOB (DMHAHCUPOBAHUS POCCHIA-
CKHUX KOPITOpaLHii.

10. YopaBneHue koMInaHuel Ha OCHOBE CTOUMOCTHOTO nojaxoja (VBM).

11. KopriopaTuBHbIe 00IMTaliny Kak UCTOYHHUK (PMHAHCUPOBAHUS KOPIIOPAIIUH.

12. Ananu3 3atpaT Ha KanuTtaja u 0apbepHO CTaBKU JOXOIHOCTH KOPIIOPAIUH.

13. NuBectuniuu B 1eHHBbIE OyMard ¢ (UKCHUPOBAHHBIM JOXOJIOM Ha PACTYIIUX
phIHKax kanuTana / B Poccun.

14. Moaenu 1ieHoobpa3oBaHusl Ha 0a30Bble (PMHAHCOBBIE AKTUBBI: YCIOBUS IIPUMeE-
HEHUsI Ha POCCUIICKOM PBIHKE KanuTaja.

15. DBoumronus runote3sl 3PHEKTUBHOCTH PhIHKA: IEPCIEKTUBHI 21 Beka.
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16. JluBuaeH1HAS TOTUTUKA POCCUMCKUX KOMITAHUIA.

17. KpeauTHble 1 MHBECTULIMOHHBIE PEUTUHIU U 3(PPEKTUBHOCTh UX HCIOJIb30Ba-
HUS Ha PBIHKE LIEHHBIX OyMar.

18. KopniopaTuBHbIE KOHQIMKTBI: BpaXkI€OHbIE MOIJIOIIEHUS, ar€HTCKUE KOH(IIHK-
Thl, HEAPY>KECTBEHHbIE OAHKPOTCTBA.

19. Monenu DTUBHIECHIHOW MOJUTUKH: MEXITYHAPOIHBIE UCCIEIOBAHNS U BO3MOXK-
HOCTH IIPUMEHEHHsI HA POCCUICKOM PBIHKE KaluTaia.

20. Poccuiickre KOpnopauuy Ha pbIHKE KaluTaa.

21. Puck-aHanus3 v pUCK-MEHEKMEHT B MPOCKTHOM (PMHAHCUPOBAHUU.

22. Ctpareru U (OpMBI BbIXO/Ia POCCUHCKUX KOMIIAHWH HAa PBIHOK €BPOOOIHra-
1002078

23. ®akTopbl ((MHAHCOBOTO PUCKA NIESITEIHLHOCTH KOPHOpAIMii U METObI yIIpaBJiie-
HUS UM.

24. Onenka 3¢ (HeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB B POCCUICKON MPOMBILI-
JIEHHOU KOpIIOpanyu.

25. Ucnonb30BaHUE METOJa PEabHBIX OIIMOHOB B pa3pabOoTKe KOPIOPATUBHOU
VHBECTULIMOHHOM ITOJIMTUKU: BO3MOYKHOCTH IIPUMEHEHUS B POCCUMCKON KOMIIAHUU.

26. YnpaBieHust 000pOTHBIM KalMTajIOM KOPIOPALHH.

27. IlpoexkTHOE (pMHAHCUPOBAHHME B PA3IMYHBIX OTPACIAX SKOHOMHUKHU: aHAJIUTHYE-
CKO€ HUCCIIEIOBAHUE.

28. PeIHOK KOpHIOpaTUBHOTO KOHTpOs B Poccnu.

29. CnusiHus U MOTJIONIEHUS KaK (DaKTOp pocTa CTOMMOCTH OM3HEca.

30. Mojenu mporHo3upoBaHus PUHAHCOBOW HEYCTOWYMBOCTH W OAHKPOTCTBA KOM-
ITAHWU: BO3MOKHOCTH NPUMEHEHUS HA POCCUMCKOM PBIHKE KanuTaia.

31. Beixog komnanuu Ha [PO: npeanoceuiku, 3Tamnsl U oleHKa 3 PEeKTUBHOCTH.

32. O030p MOAXOI0B K aHAJIM3Y 3aTpaT Ha COOCTBEHHBIN KaruTall.

33. OcobeHHocTH OLIEHKU d(DPEKTUBHOCTU CIWSHUNA M TOTJIONMICHUN HAa PACTYIIUX
PBIHKAX.

34. ®duHaHCOBBIE MHBECTHUIIMU U YIIpaBiIeHHE NOpTdeneM LHEeHHbIX Oymar Kopropa-
07078

35. lHBECTULIMOHHBIE pEUIEHUS] KOPIOPALMU OTHOCUTEIBHO PEAIbHBIX AKTHBOB.

4.3. OueHO4YHBbIE CPECTBA IJIsl IPOMEKYTOYHOM aTTecTallun

J1J1s1 KOHTPOJISL YCBOGHHS JAHHOTO Kypca y4eOHBIM IJIAHOM MPEAYCMOTPEH SK3aMeH
Kak popMa aTTECTAlIMOHHOTO MCIBITaHUS, 1IEb KOTOPOrO 3aKJIIOYAETCS B BBISIBIICHUU HH-
JTUBUYAIbHBIX JOCTH)KEHMA CTYIEHTA MO MOHMMAHHUIO OCHOBHBIX MOJIOKEHUH IHCILIHU-
TIJTUHBI.

DK3aMeH NPOBOAMUTCS MOCPEICTBOM YCTHOTO OINpoca CTyJEHTa (auanora mpernoja-
BaTessl CO CTYAEHTOM) IO OMieTaM, BKIIFOUAIOIIMM 2 BOIIPOCA M0 TEOPUU U 3a]ady.

Ha noaroToBky kK OTBETY U pelIeHUE 3aJlauu CTyeHTy AaeTcs 30 MUHYT ¢ MOMEHTA
noyiyueHus: uM Ounera. [lo okoHUaHMU OTBETa 3K3aMEHATOpP MOKET 3a7aTh CTYIEHTY J0-
ITOJIHUTEJIBHBIE U YTOUHSIFOLIUE BOIPOCHI.
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Cucrema OLIEHKH OTBETOB Ha BOMPOCHI OUIeTa

KonmuecTBO MoJIHBIX TIpa- KonmuecTBo yacTruHO mpa-
BUJIBHBIX OTBETOB (M3 TPEX BUJIbHBIX OTBETOB (U3 TpeX Ouenka
BO3MO>KHBIX ) BO3MOJKHBIX )
1 0 HeynoBneTrBopurenbHo
1 1 Y IOBJIETBOPUTEIIHLHO
2 1 Xopo1io
3 0 OTnuaHO

[Ipu oneHke 3HaAHUM CTyAEHTa MPENnoaaBaTesb JOJKEH PYKOBOACTBOBATLCS MPHUBE-
JIEHHOU B paboyeil mporpamMme IIKaloi OIEHUBAHUS PE3YJIbTATOB, a TAKXKE CJIEAYIOIUMU
KPUTEPUSIMHU:

— TPaBUJILHOCTH OTBETOB Ha BOIIPOCHI B OMIIETE;

— MOJHOTA ¥ JIJAKOHUYHOCThH OTBETOB;

— JIOTHKA U apryMEHTUPOBAHHOCTh OTBETOB;

— 3HAHHUE PEKOMEHIAOBAaHHOM JUTEPATYPHI;

— KyJbTypa OTBETOB.

HpnMep THIIOBOI'0 OMJIeTa K 3K3aMEHY IO TUCHUILINHE:.

POCCUNCKAS AKAJIEMHSI HAPOJHOI'O XO3SMCTBA Y TOCYJIAPCTBEH-
HOW CJIYXBBI ITPU ITPE3UJIEHTE POCCUMCKOU ®EJIEPALIUM
Kadenpa HanronanbHOM 5KOHOMUKH
Hucnunnuna «KoproparuBHbie pruHAHCHD)

DK3aMeHamoHHbINA OnneT Nel

1. CymocTh U YOpPMBI IPOSIBIICHUSI KOPTIOPATUBHBIX (PUHAHCOB.

2. CTpyKTypUpOBaHHbIE HHCTPYMEHTHI BHEIIHETO (PMHAHCUPOBAHUS

3. 3agava: CtaHmapTHOE OTKJIIOHEHHE JOXOIAHOCTU MEPBOro akThBa paBHO 32%, BTO-
poro — 41%, KoBapuanus J0XOJHOCTH aKTHUBOB cocTanisieT 435. Onpenenutsb ko3 duim-
€HT KOppEJSUU JOXOIHOCTH aKTUBOB.

3apenyroniuii kaheapoit / /

IlepeyeHs BOMPOCOB /IS MPOBeeHUs] MPOMEKYTOUHOMH aTTecTauuu (IK3ame-
Ha):

1. OcHoBHBIE PYHKIIMU (PUHAHCOB KOPIOPALIUK.

2. OcHOBHBIE (HOPMBI OpTAaHU3AINH YACTHBIX (HUPM.

3. OCHOBHOE OTJINYME KOPIOPAIUHU OT IPYruX GopM opraHu3aiuu Ou3Heca.

4. CtangapThl pacKphITUSI KOPIIOPATUBHON (PMHAHCOBOUM MH(MOPMAIIHH.

5. CymHocTh ¥ GOpMBI IPOSBICHUS KOPIIOPATUBHBIX (DMHAHCOB.

6. CTpykTypa COOCTBEHHOTO KamuTaa.

7. Ilonutuka popMupoBaHusi COOCTBEHHOTO KallKuTala.

8. BHyTpeHHHe U BHELTHUE UCTOYHUKHU (POPMUPOBAHUSI COOCTBEHHOTO KaluTaia.
9

. Henp ananusza opMupoBaHusi COOCTBEHHBIX (PUHAHCOBBIX PECYPCOB.
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10.
11.

VBenuueHue JAOIIOJIHUTCIIBHOI'O ITACBOI'0 MJIM aKIIMOHCPHOT'O KaltnuTajia.
Hpouecc OIITUMHU3AlIMN COOTHOIICHWA BHYTPCHHHUX M BHCIIHUX UCTOYHHUKOB 00-

pa3oBaHUsI COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.

12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22,
23.
24,

[TosnemeHTHAs OLIEHKa CTOUMOCTH COOCTBEHHOTO KaluTaia.

Pemenus, obecrneurBaroniye poct KypcoBOM CTOMMOCTH OOBIKHOBEHHBIX aKIIHM.
Kputepunii MakcuMu3anuy LEHbI aKIUH KOPIIOPALUU.

OO61as 1eHa KanuTana KOpropaiuH.

JlonrocpoYHbIN PHUBIICUYEHHBIN KanmuTal (B popMe KpeIUTOB U 3aiiMOB).
ba3oBble nmokazarenn OIEHKH CTOMMOCTH 3a€MHBIX CPEJICTB.

Brimiatel o o0ciykKuBaHUIO J10yra (MIPOIIEHTHI 32 KPEJIUT).

[IpuBnedyeHre 3a€MHOT0 KaruTana.

CraBka IpoLIeHTa 0 T0JATOCPOYHOMY KPEJIUTY BO BCEX €ro (popmax.
CroumocTh OAaHKOBCKOTO KPEJIUTA.

HomuHnanbHast CTOMMOCTD BCEX BBIMYIICHHBIX OOJHUTaIlUM.

Brinyck obnuranuit 6e3 odecreueHusl.

CTOMMOCTB 3a€MHOT0 KalluTalla, IPUBJIEKAEMOTr0 3a CYET SIMUCCUU KOPIOPATHUB-

HBIX OOJIMTAIINH.

25,
26.
217,
28.
29.

CTpyKTypUpOBaHHBIE HHCTPYMEHTHI BHEIITHETO (PMHAHCHUPOBAHUSI.

Crioco6 ocyIiecTBICHUS ONEpaIii MO CIAUSHUSM U TOTIIOIICHUSIM.

Brlmyck KOpropaTUBHBIX BEKceNeh, O0IUTaIIHiA.

BexkcenbHbie 1 00IUTAIIMOHHBIC 3aMBI.

SBnsieTcs M ABUKUMOE W HEABWKUMOE MUMYIIECTBO MHBECTULIMSIMU, BBICTYIIA-

IOIIUMH B Q)opMe HMHBCCTHUIIMOHHBIX TOBAPOB.

30.
31.

OcHoBHBIE MOKa3aTean 3PPEKTUBHOCTH TPOECKTOB.
Knaccuueckass ¢popma caMo(pMHaHCUPOBAaHUSI MHBECTULIMA B WHyCTPUAIBHBIX

CTpaHax C pa3BUTON PHIHOYHON YIKOHOMHUKOM.

32,
33.
34,
35.
36.
37.

HUU.

38.
39.
40.
41.
42.

OddexTuBHOCTh cCaMODUHAHCUPOBAHUS U €T0 YPOBEHbD.

Peannpuble nuuBectunyu B Poccumn.

DOHUHAHCUPOBAHUE KAITUTAIbHBIX BJIOXKECHUNA B OCHOBHOW KAaIUTAJI.
AKITMOHMPOBaHUE KaK METO (PMHAHCUPOBAHUS WHBECTHUITUH.

CTOMMOCTh MHBECTHPOBAHHOT'O KAIMTAJIa U €0 CBS3b C PUCKOM Pa3MEIICHHUS.
OO61masi CTOMMOCTD KaluTalla KaKk KpUTEPUH MPUHITHS MHBECTUIITMOHHBIX PEIlle-

Brinnata 1uBUACHIOB U TEHICHIUA K UX POCTY.

Mopaens TUBUACHIHON TOTUTUKH Moaunbaau u Musuiepa.

JloX01HOCTh OOBIKHOBEHHBIX aKIMi corjlacHO Teopuu I'opaonHa u JIunTHEpAa.
JIMBUEH IbI, BHITUIAYMBAEMBIE AKIIUSIMHU.

BriOop AuBUIEHIHON MOJUTHUKH COTJIACHO TEOPUHU HajioroBou nuddepeHima-

uuu (H. JlutuenGeprep u K. PamacBamn).

43.
44,
45.
46.

Bri6op nuBHaeHIHON TOTUTHKHA COTJIACHO HAIOTOBOM AudPepeHInanum.

M CTOYHUKH BBIIIATEI JUBUICHIOB.

®opMbI BBIIIATHI JUBHJICH]IOB.

Pemenne o BbIKymne 4yacTu COOCTBEHHBIX aKIMK Ha (POHIOBOM PBHIHKE 3a CUET

CPEICTB MUBHUICHIHOTO (OH/A.
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47. BeiraTa TUBUACHIOB 1O OOBIKHOBEHHBIM aKITHSIM.

48. OueHka NOJIJTIMHHOM CTOMMOCTH aKIMi Ha OCHOBE IMOTOKA AUBUICHIOB.

49. 3aTpaTbl Ha COBOKYMHBIA KaryTajd KOMIIAHUH: MOHSATUE U HKOHOMHUYECKas MH-
TepIpeTaius.

50. PeiHounbIi IopTdhens. Kakne akTUBBI BXOAAT B TaKoi mopTdens?

51. Cratuueckue U AMHAMUYECKUE TEOPUU CTPYKTYpbl KaluTaia, XapakTepHble OT-
JIUYHSL.

52. Ponb Teopuii CTPYKTYpHI KamuTaIa I MPAKTHUKWA MPUHATHAS PEIICHUN B KOPIIO-
paruu.

53. Yuer B MJIaHUPOBAHUU CTPYKTYpHl KallWTalda TEOPUU «3aMHTEPECOBAHHBIX
rpynm»?

54. Monenu aHanu3a ONTUMAIbHOW CTPYKTYpPHI KanuTana. OrpaHU4eHHs] MOJEEH.

55. Bujipl onepanuii Ha ppIHKE KOPIOPATUBHOTO KOHTPOJISL.

56. DddekT cuHeprum: NOHIATHE, YCIOBUS MPOSBICHUS.

57. MeToibl KOJIMYECTBEHHOM OlleHKH 3 (eKxTa CUHEpruH, IPUMEHsIEMbIE B KOPIIO-
paTUBHBIX (PUHAHCAX.

58. AreHTcKre OTHOIIEHUS: MMOHATHE, TPUYMHA BOSHUKHOBEHUS.

59. Ilepeuncnure akTUBBI, KOTOPHIE OTHOCATCS K peaTbHBIM U (PUHAHCOBBIM.

60. «/leHexxHbIil MOTOKY»: onpeeeHue, KilacCu(pUKaIIHs.

61. CnocoObl pacuera JEeHEKHbBIX TTOTOKOB.

62. Ponb TeHEKHBIX IMOTOKU B IPOCKTaX WHBECTHPOBAHUS U (PHHAHCUPOBAHMSI.

63. dakTopHI, OKA3BIBAIOIINE BIUSHUE HA BETUYMHY JICHEKHBIX TIOTOKOB.

64. Uto Takoe dakTHyeckas T0XOTHOCTh M OXKHUJacMas JOXOTHOCTb.

65. Monenu ['opnona u CAPM: o6nmactu npumenenus. Kakast u3 mojeneit sBiseTcs
0oJiee MpeArnoYTUTEIHHON B OLIEHKE UCTOUYHMKA KalnuTama.

66. Cpennen3Beniennble 3aTpathl Ha KanuTtan (WACC): moHsTHe, pacdeT U 001acTh
MCITIOJIb30BAHUSI.

67. CTOUMOCTh KOpIIOpAIMK: MOHATHE U (PAKTOPHI, KOTOPHIE OKa3bIBAIOT Ha HEE
BITUSIHUE.

68. OcHOBHBIE TEOPUU U MOJICIH YIIPABIEHUS CTPYKTYPOM KamuTana KOPIOpaIyH.

69. BrusiHre HeCOBEPIICHCTBA PhIHKA KATUTAJIIOB HAa BHIOOP CTPYKTYPHI KanuTaia.

70. Knaccuduxkanus cenok mno CiausiHUIO U MOTJIOMICHHUIO.

4.4. llIkanbl oeHMBAHMS Pe3YJIbTATOB 00y4YeHUS

YpOoBeHb 3HAHUK, YMEHUN U HABBIKOB OINPEHECIACTCS OLUECHKAMU «OTJIMYHO», «XO-
POLLIO», KYAOBIECTBOPUTEIBHO), «HEYAOBIECTBOPUTEILHO).

4.4.1. lllxana orileHMBaHUs PE3yJbTATOB YCTHBIX cOOECe0BaHUi (OMPOCOB) HA JIEK-
[USAX U CEMUHAPCKHUX 3aHATHIX

O0o3HaUeHU

dopMynHrpoBKa TpeOOBAaHUM K CTETICHN OCBOCHUS TUCIIUTIITHHBI

Hudp. | Ouenka

2 Heyn. | CtyneHT moka3bIBaeT HEJIOCTATOYHBIE 3HAHMS MPOTPAMMHOIO MaTepuaiia, He CIOCO-
OCH apryMEHTHPOBAaHO M TIOCJIEIOBATEIBHO €ro u3jaraTh, JOIYCKaeTcs TpyOble
OH_II/I6KI/I B OTBCTAX, HCIIPABUJIIbBHO OTBCYACT Ha MOCTaBJICHHBIN BOIIPOC WJIA 3aTpyAHs-
€TCSI C OTBETOM
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VYnosin.

CryneHT noka3blBaeT JOCTAaTOYHbIEC, HO HE TIIyOOKHE 3HAHUS MPOrPaMMHOI0 MaTepu-
ayia; IpU OTBETE HE JIOMyCKaeT IpyObIX OMIMOOK MM MPOTUBOPEYMH, OJHAKO B (op-
MYJIMPOBAaHUU OTBETA OTCYTCTBYET JIOJKHAS CBA3b MEX/Yy aHAJIU30M, apryMeHTaIuei
U BbIBOJIaMU. /1)1 MOJTydeHUs] PAaBUIBHOTO OTBETA TPEOYIOTCS YTOYHSIOIINE BOIPO-
CBl

Xop.

CryneHT nokasplBaeT IIIyOOKHE 3HAHMsI MaTepuaia, TpaMOTHO €ro M3jaraer, JocTa-
TOYHO IIOJIHO OTBEYAET Ha MOCTaBJIEHHBIN BOIPOC M JAONOJIHUTENIBHBIE BOIIPOCHI, yMe-
70 GopmynupyeT BBIBOABL. B TO ke BpeMs MpH OTBETE AOIMYCKAET HECYIICCTBCHHBIE
HOIPEHIHOCTH

Ot

CryaeHT NOKa3bIBaeT MOJIHbIE U TITyOOKHE 3HaHHUS MPOTPaMMHOTO MaTepuaa, JOrHy-
HO M apryMEHTHPOBAHO OTBEYAET HA IIOCTABIEHHBIA BOIIPOC, a TAK)KE JOIOIHUTEIb-
HBIE BOIPOCHI, IOKA3bIBAET BBICOKUI YPOBEHb TEOPETHUECKUX 3HAHUM.

4.4.2. lllkana olleHUBaHUS PE3yJbTATOB MPAKTUUECKUX 3alaHUN (pellIeHUs TIPAKTHU-
YECKUX 33j1a4, pa300pa MPaKTUUECKUX CUTYyaIlMil) Ha MPAKTUUECKUX 3aHATUSIX

O0o03HaueHns

Hudp.

OueHka

CDOpMy.]'II/IpOBKa Tpe6OBaHI/II>'I K CTCIICHHN OCBOCHMUA JUCIHITIIINHBI

2

Heyn.

CryneHT HenpaBWIBHO PEIAeT MPAKTUYECKYIO 3a7ady, HE JIeJIaeT BBIBOJOB IO €€ pe-
3yJIbTaTaM, HE MOKET OOBSACHUTH TEXHOJIOTUIO €€ PELeHMs], TOKa3bIBaeT MOJIHOE He-
3HaHME TEOPETUYECKUX ACIEKTOB, Ha JOINOJHUTENIbHBIC, YTOUHSIOIIME BOIPOCHI HE
OTBEYAET.

Ynosi.

CTYZ[CHT A0IMYCKA€T HECKOJIbKO HE3HAYUTCIbHBIX OIOO0K B peiCHUN HpaKTHqGCKOﬁ
3aavuu, ACIaCT HCIIOJIHBIC BBIBOJBI 11O €€ PE3yJIbTaTaM 1100 HEAOCTATOYHO apryMcCH-
THUPYET CBOC PCIICHUE, OTBCYACT HA BOIIPOC O TCXHOJIOIMU €€ PCIICHUA, HO IIPHU OTBC-
TC JOIYCKACT HETOYHOCTH, YTO Tpe6yeT JOIOJIHUTCIILHBIX BOITPOCOB.

Xop.

CTyneHT JIOTUYHO W MPaBUIBHO PELIaeT MPAKTHUECKYIO 3ajaudy, JeJIaeT TPaMOTHBIE
BBIBOJIBI 110 €€ pe3yJibTaTaM, OTBEYAET Ha BOIIPOC O TEXHOJIOTMH €€ PELICHMs, JoCTa-
TOYHO apIYMEHTHPYET CBOE PEUICHHE, HO NMPU OTBETE JOMYCKAET MOTPEIIHOCTH.

Ot

CTy,Z[CHT JIOTUYHO U NPAaBUIIbHO PCIIACT HMPAKTUYCCKYIO 3aJdavy, ACIACT I'PaMOTHBIC
BBIBOJbI IO €€ pE3yjibTaTaM, IIOJIJHO OTBCHACT HA BOMPOC O TEXHOJOInnu €€ pCuICHUA,
HO,I[pO6HO APTYMCHTHUPYCT CBOC MHCHHUEC CO CCBIJIKAMH Ha HOPMY 34KOHA, IOKa3bIBACT
X0opomee 3HAHNEC TCOPETUICCKUX aCIICKTOB.

4.4.3. lllkana olleHUBaHUs PEe3yabTATOB MPOMEKYTOYHOM aTTeCTAIlMH (9K3aMeHa)

O003HaueHUsA

OneHka

dopMynrpoBKa TPeOOBAHUM K CTETICHU OCBOCHHUS TUCITUTLTMHBI

Hudp.
2

Heyn.

OneHka «HEYIOBIETBOPUTEILHO)» BBICTABIIAETCSA CTYACHTY, KOTOPBIM HE 3HAET 3HA-
YUTENbHOM YacTu MPOrpaMMHOIO MaTepuaia, JOMYCKaeT CYHUIECTBEHHbIE OIIMOKH,
HEYBEPEHHO, ¢ OOJBIIMMH 3aTPYIHEHUSIMU BBITIOIHSIET MpakThdeckue padboTsl. Kak
MIPAaBUJIO, OLIEHKA «HEYAOBJIETBOPUTEIBHO» CTABUTCS CTyJ€HTaM, KOTOpPbIE HE MOTYT
IPOJOJDKUTE 00y4yeHHue 0e3 JOMOJHUTEIbHBIX 3aHSATHH MO COOTBETCTBYIOLIEH IHC-
LUIUIHHE.

VY4eOHble JOCTH)KEHUSI B CEMECTPOBBIM MEPUOJT U PE3yIbTaThl pyOeKHOTO KOHTPOJIS
JIEMOHCTPHUPOBAIN HU3KYIO CTENIEHb OBJIAJICHUS MPOrPAMMHBIM MaTepUAJIOM.

Ynosin.

OI_ICHKa «YOOBJICTBOPUTCIIBHO» BBICTABIACTCA CTYACHTY, CCJIM OH HUMCCT 3HAHUA
TOJIBKO OCHOBHOT'O MaT€puajia, HO HEC YCBOUI €TI0 }IeTaHeﬁ, AO0IIYCKAa€T HETOYHOCTH,
HCAOCTAaTOYHO IPABUJIBHBIC q)OpMyJII/IPOBKI/I, HapyImCHUA JIOTUYECKOM II0CIEea0Ba-
TCJIBHOCTH B HU3JIOKCHHU IMPOTrpaMMHOI'0 Marcpualia, UCHBITBIBACT 3aTPYAHCHUA IIPU
BBITIOJTHCHUH ITPAKTHUYCCKUX pa60T.

Y4eOHble TOCTHKEHHUSI B CEMECTPOBBIM MEPHOJ U Pe3yJabTaThl PyOEKHOTO KOHTPOJIS
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JEMOHCTPUPYIOT JOCTATOUYHYIO (yIOBJIETBOPUTENbHYIO) CTENEHb OBJIAJECHUS MpO-
rPaAaMMHBIM MaTepUaIoM.

OneHka «XOpoI10» BBICTABISAETCS CTYICHTY, €CJIA OH TBEPIO 3HAET MaTrepual, rpa-
MOTHO M IIO CYLIECTBY M3JIaraeT €ro, He JOIIyCKas CYIIECTBEHHBIX HETOYHOCTEH B
OTBETE Ha BONPOC, IIPABUIIBLHO IIPUMEHAET TEOPETUUECKUE MTOTI0KEHUS IIPU PELIECHUN
NPAaKTUYECKUX BOIPOCOB U 33/1a4, BJIa/€eT HEOOXOAUMBIMUA HaBBIKAMU U MPHEMaMH
UX BBIIIOJIHEHUS.

VY4eOHble JOCTH)KEHUSI B CEMECTPOBBIM MEPUOJ M PE3YIIbTAThl pyOeKHOTO KOHTPOJIS
JEMOHCTPUPYIOT XOPOILLYIO CTEIIEHb OBJIaJCHUS IPOrPAMMHBIM MaTEPUAJIOM.

5 Ot

OrneHka «OTJIMYHO» BBICTABISCTCS CTYIEHTY, €CIM OH TIIYyOOKO M NMPOYHO YCBOMII
IIPOrPaMMHBIM MaTepuall, HCYEPIBIBAIOLIC, MOCIEI0BATEIBHO, Y€TKO U JIOTUYECKH
CTPOMHO H3JIaraeT €ro Ha HK3aMEHE, YMEET TECHO YBS3bIBaTh TEOPHUIO C IPAKTHKOM,
CBOOOJIHO CIpaBisieTCsA € 3aJadyaMH, BOIPOCAMU U JPYTUMM BHJAMH IPUMEHEHHUS
3HaHWUH, IPUYEM HE 3aTPYIAHSIETCS C OTBETOM IIPU BUIOM3MEHEHUH 3aJJaHUi, UCIIOJIb-
3yeT B OTBETE MaTepHuarl MOHOTpapUUECKON JINTepaTypbl, IPAaBUIbHO 0OOCHOBBIBAET
IPUHSTOE PEUICHHE.

VY4eOHble JOCTH)KEHUSI B CEMECTPOBBIM NEPUOJ U PE3yNIbTaThl pyOeKHOT0 KOHTPOJIS
JEMOHCTPHUPYIOT BBICOKYIO CTENIEHb OBJa/IEHUsI IPOrPaMMHBIM MaTEPUAIIOM.

4.5. Meroauueckue MAaTepHAaJibl, ONpeaeJAlIINe NMPoueayPbl OlEeHUBAHUSA
3HAHU, YMEeHUd, HABBIKOB U (MJIM) ONbITA AEATEJIbHOCTH, XaPAKTEPHU3YIOUIUX ITANbI
¢dopMmupoBaHuss KOMIETEHIMH

Kon srana IToka3zaTens OLleHUBaHUSA Kpurepnii Cpencrsa [Ixana
KOMIIETEHIINH OLICHMBAHMS OLICHUBAHMSI OLICHUBAHMSI
I1K-3.3 3HanusA. ocHOB mnocTpoeHus, | [IpaBmibHOoCTh | Tekynmui KOHTPOJIb Mkana 1
pacueTa M aHaIu3a COBPEMEH- | U MOJHOTA OT- | BHIIOJHEHHME YCTHBIX

HOM cuCTeMBbl IIOKa3aTelsiel, | BEeTOB, NIyOMHa | U MUCbMEHHBIX 3a-
XapakTepu3ylIuxX (UHAHCO- | TOHUMAHUS JaHUI

BYIO JEATEIbHOCTh KOpIOpa- | BOIpoca

LIMY; METOJOB pacyera, aHaJlu- ITpomexyTouHas

3a U MHTEpPIpPETaluu KOopropa- aTTecranus

TUBHBIX ¢uHaHCOBO- JK3aMEH
VMHBECTUIIMOHHBIX PEIICHUH.

Ymenust: paccunutbiBath U UH- | [IpaBuibHOCTE | TeKylnii KOHTPOJIb [kana 1
TEPNPETUPOBATh  PE3YJbTAThl | BHIIIOJHEHUS BBITIOJTHEHHE YCTHBIX
(MHAHCOBO-MHBECTUIIMOHHON | y4eOHBIX 3a- Y IMCbMEHHBIX 3a-
JIEATEIbHOCTH KOPIIOPALMM C | JaHWU, apry- JTaHUU

LENbI0 PEIIECHUsl II0CTaBJIEH- | MEHTUPOBaH-

HBIX (DMHAHCOBBIX LIEJEH; Olle- | HOCTh BBIBO- [TpomMexyTouHas
HUBaTh 3(PPEKTUBHOCTH KOp- | OB aTTecranus
MTOPATUBHBIX ¢buHaHCOBO- JK3aMEH
WHBECTUIIMOHHBIX PEILICHUM.

HaBbiku: Brnagenuss cospe- | O60cHOBaH- Texynmit KOHTPOIb [xamna 2
MEHHBIMH METO/laMU (DMHAH- | HOCTb U apry- | BBIIOJHEHHUE MpakK-
COBOI'O aHAJIM3a; BJIAJICHUS] Me- | MEHTUPOBaH- | THUECKHUX 3aJaHUil
TOJIaMU MHBECTULMOHHOTO | HOCTh BBIIIOJI-

aHalu3a M aHanu3a (UHAHCO- | HEHUs y4eo- [TpomMexyTouHas
BbIX PEIIECHUM, NPUHUMAEMBIX | HOM JeATeNb- | aTTecTanus

B KOPIIOPALIHH. HOCTH JK3aMEH
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Kon srama ITokazarenb OlLlCeHUBAHUS Kpurepunit Cpencrtpa [lIxana
KOMITETCHIIUH OIICHUBAHUS OIICHUBAHUS OIICHUBAHMUS
IK-11.1.1 3HaHUsA. OCHOBHBIX pe3ynbTa- | [IpaBunbHOCTH | TeKylui KOHTPOJIb [xana 1
TOB TEOPETUYECKUX U SMIIUPHU- | U MOJIHOTA OT- | BBINOJIHEHUE YCTHBIX
YECKUX HCCIeOBaHUN B 00sia- | BETOB, IMyOMHA | U MUCbMEHHBIX 3a-
CTH CTPYKTYpbl KamuTalla W | IOHUMaHUSA JaHUN
JUBHJICHTHON NOJINTHUKH, | BOIIpOca
dopmupyromux 06azy coBpe- [TpoMexyTouHas
MEHHBIX KOPIIOPATUBHBIX (HuU- aTTecTanus
HAHCOB; 0Aa30BBIX TOHATUU U 9K3aMeH
IIPUHIUIIOB, MIPUMEHSEMbIX
npu aHanu3e U O00OCHOBaHHMHU
(UHAHCOBBIX pelIeHUI; 0a30-
BBIX TEOPUH CTPYKTYpPHI Kamu-
Tajga, MEXAaHU3MOB BIIUSAHUS
pelieHuid 0 BbIOOpE MCTOYHM-
KOB ()MHAHCUPOBAHUS Ha IIECH-
HOCTh (UPMBI M OXKHUIAEMYIO
MHBECTOPaMU JOXOJHOCTb.
YMenus: q)opMy_]]Hp()BaTb ne- HpaBI/IHI)HOCTI) TCKVIIII/Iﬁ KOHTPOJIb Ixana 1
JM ¥ 3aJa4yd  yIpaBJICHUSA BBIITOJIHCHU A BBIIIOJIHCHUEC YCTHBIX
Cpr}(Typoﬁ KamuTajia U IIoJu- yT-I€6HBIX 3a- " MNCbMCHHBIX 3a-
THKOH BBIIUIAT KopIoparuy; | AaHUM, apry- AQHUH
YUYUTHIBATh BIUAHHE HUH(Op- | MCHTHPOBAH-
MAaIIMOHHON aCUMMETpPUHM U 1o- | HOCTb BBIBO- ITpoMexyTouHas
CIEACTBUS areéHTCKMX KOH- | AOB arrecranusi
GbIMKTOB TpU TpUHATHH DU- 9K3aMEH
HAaHCOBBIX DELICHHM; I0JIb30-
BAaTbCSl METOJWYECKUM  HH-
CTPYMEHTAapueM,  IO3BOJISIO-
IIMM aHaJM3UpPOBaTh U ONTH-
MU3UPOBATh TOJUTUKY  BBI-
iar.
HaBbiku: BrmageHuss cospe- | O60CHOBaH- Texyumi KOHTPOJIb IIxana 2
MEHHBIMH METOJ[aMU aHaju3a | HOCTh M apry- | BBITIOJIHEHHUE MPaK-
W UHTEpIIpeTanuu (MHAHCOBOW | MEHTUPOBAH- | TUYECKHUX 3aIaHHI
uH(pOpMallMK; BIAJCHUS TEO- | HOCTh BBIMOJ-
PETUYECKUMH TIPUEMaMH, Me- | HeHUS y4eO- [IpomekyTouHast
TOJIaMU ¥ TPHUHIMIIAMUA 000C- | HOH eATenb- | aTTecTanus
HOBaHUS (UHAHCOBBIX pelle- | HOCTH 9K3aMeH
HU.
YK OC-2.3 | 3nanusi: cojepxanusi uHBe- | [IpaBunbHOCTh | Tekymuit KOHTPOIb Mkana 1

CTUIIMOHHOTO IMPOEKTa, 3TaIloB
€ro pa3BUTHSA; METOJOB OLIEH-
K1 (PMHAHCOBOM M 3KOHOMMYE-
CKOM COCTOSITEJIBHOCTH HWHBE-
CTHUIIMOHHOTO TIPOEKTa; METO-
JIOB OLICHKM PUCKA MWHBECTHUIIH-
OHHOTO ITPOEKTA.

¥ TIOJTHOTA OT-
BETOB, NNTyOMHA
MOHUMaHHS
BOIIpoOCa

BBIITOJTHCHHEC yCTHLIX
U TIMCbMEHHBIX 3a-
TaHuH

IIpomexyTouHas

arTecranma
OK3aMCH

26




Kon srama ITokazarenb OlLlCeHUBAHUS Kpurepunit Cpencrtpa [lIxana
KOMITETCHIIUH OIICHUBAHUS OIICHUBAHUS OIICHUBAHMUS

YmMmenusi: orneHuBath 3KOHO- | [IpaBuibHOCTD | TeKyIHi KOHTPOJIb lkana 1
MHYECKYIO I1€J€CO00Pa3HOCTD | BBIMOIHEHUS BBITIOJIHEHUE YCTHBIX
peanu3aluy UHBECTULIMOHHOTO | y4eOHBIX 3a- Y NIUCbMEHHBIX 3a-
NPOEKTa, OCYIIECTBIATH 000C- | JTaHHA, apry- JTaHUH
HOBAHHBII MEHTHPOBaH-
BBIOOp MEXIY aJIbTEPHATUB- | HOCTh BBIBO- [IpomexkyTouHast
HbIMU TNPOEKTAMH; OLIEHHUBATh | JOB aTTecTanus
(DMHAHCOBYIO COCTOSITEIBHOCTD 9K3aMeH
WHBECTUIIMOHHOIO MPOEKTA.
Happixu: npodeccronanshoii | O60cHOBaH- Texynui KOHTPOIb [Mkana 2
apryMEHTalUd IIpU  OLEHKE | HOCTh U apry- | BBIIIOJIHEHHE MPaAK-
HPKOHOMUYECKOM ILierecoo0pa3- | MEHTUPOBAaH- | THYECKHUX 3aJlaHUI
HOCTH pe€aju3aliyd MPOEKTa M | HOCTh BBIIOJI-
OCYIICCTBIICHUU BBIOOpa W3 | HEHUS ydeO- [IpomesxkyTouHast
YlyClia aJIbTEPHATUBHBIX MPO- | HOM AEATeNb- | arTecTalus
€KTOB. HOCTH HK3aMeH

Omnucanue mIKal OLCHUBAaHUA CTCIICHU C(l)OpMI/IpOBaHHOCTH QJICMCHTOB KOMIICTCH-

805058
IIxama 1. OI.[GHKa C(bOpMPIpOBaHHOCTI/I OTACJIBbHBIX 3JICMCHTOB KOMHGTGHI_[I/Iﬁ
O0603HaueHUs ®opmynrpoBKa TpeOOBaHUM K CTENEHU c(HOPMUPOBAHHOCTH
KOMIIETCHIIUH
Hudp. | Onenka
3HaHUs YMeHus Hasbiku
2 Heyn. OTtcyTcTBUE 3HAHUN OTcyTCcTBUE YMEHUN OTCyTCTBHE HaBBIKOB
3 VYnosn. | ®parMeHTapHble, HE CTPYK- | YacTUYHO OCBOEHHOE, HE | DparMeHTapHOE, HE CH-
TYpUPOBaHHbIE 3HAHUS CUCTEMATHUYECKH OCY- CTEMAaTUYECKOE MpUMe-
LIECTBIIIEMOE YMEHHE HEHUE
4 Xop. CdopmupoBaHHbIE, HO CO- B nenom ycnentsoe, Ho B nenowm ycnemsoe, HO
JiepKallye OTJeNbHbIC IPO- | COJAEpIKalllue OTACNbHbIE | COJeprKallee OT/IeIbHbIE
Oesbl 3HAHUS npobesbl yMeHHe npo6esbl NpUMEHEHNe
HaBbIKOB
5 Otn. | ChopmupoBanusle cuctema- | ChopMupoBaHHOE yMeHUE | YCIENIHOE U CHCTeMaTH-
TUYECKUE 3HAHUS 4ecKoe MPUMEHEHNE
HAaBbIKOB

[xana 2. KommiekcHas oneHka c(popMUpPOBAaHHOCTH 3HAHUM, YMEHUN U HaBBIKOB

O6o03Hauenus .
®opmynupoBKa TpeOOBaHUN K CTENEHH C(POPMUPOBAHHOCTH KOMIETEHIIUN
Hudp. | Onenxka
2 Heyn. | CryneHT He nMeeT He0OXOIMMBIX MPEJCTABICHUN O MPOBEPSEMOM MaTepHae
3HaHUS HE CTPYKTYPUPOBAHbI, HA YPOBHE OPMEHTHPOBaHUs, OOIINX IPEICTABICHUH.
3 V0B1L. CTyneHT J0MyCKaeT HETOYHOCTH, MPUBOAUT HEJAOCTATOYHO MpaBWIIbHBIE (BOpMyIu-
POBKH, HapylIaeT JIOTUYECKYIO MOCIeI0BAaTEIbHOCTh B U3JI0KEHUH OTBETa Ha BOIPO-
Cbl WM B IEMOHCTPUPYEMOM JEHCTBHH.
3HaHUsI, YMEHUS, HABbIKM Ha aHAJMTHYecKOM ypoBHe. KomnereHnuuu B 1esom chop-
4 Xop MHUPOBaHHbIE, HO COJIEpIKALINE OTCIbHBIC IPOOEIHI.
CryneHT TBepIO 3HAET MaTEpHaj, FPaMOTHO M 10 CYLIECTBY €T0 M3J1araeT, OJHAKO J0-
IIyCKAaeT HECYIECTBEHHbIE IOTPEIIHOCTH IIPU OTBETE Ha 3a/laHHBII BOIIPOC WIH B Jie-
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MOHCTPUPYEMOM JIEHCTBUU.

3HaHus1, yMEHUS, HABBIKA Ha CHCTEMHOM YPOBHE.

CryneHT riay0oKo M MPOYHO YCBOWJ MPOrPaMMHBIM MaTepuai, UCUepIbIBaloIle, Mo-
CJIeIOBATENIbHO M YETKO €ro M3J1araeT, yMeeT TECHO YBS3bIBATh TCOPHUIO C MPAKTUKOM,
CBOOOHO CITpaBIISIETCA C 33/1a4aMy, BOIIPOCAMHU U JIPYTUMH BUIAMH MPUMEHEHUS 3Ha-
HUW, B TOM YHCIIE€ TPU BUJOU3MEHEHUU W PEIICHUM HECTAHJIAPTHBIX MPAKTUYECKUX
3aJ1a4, IPaBHJIbHO OOOCHOBBIBAET MPHUHSTOE PELICHHE.

5 Ot

5. METOJAMYECKHUE YKA3ZAHUS JJIS1 OBYUAIOLIUXCS IO OCBOEHUIO
JTUCHUATIMHBI

OcBoenune auctumumHbl «KopropaTuBHbIE (GUHAHCHD) MPEANOIaraeT Kak ayJauTop-
HYIO0, TaK ¥ CAMOCTOSITEIIbHYIO pa0OTy CTYJICHTOB.

AynuTtopHasi paboTa NpoBOAUTCA B (POopMe JIEKIIMOHHBIX U MPAKTUYECKUX 3aHSTUH.
[TonroroBka K 3aHATHSIM JOJDKHA HOCHTH CHUCTEMATHYECKUM XapakTep. OTO IMO3BOJIUT
oOy4aroriemMycsi B OJTHOM 00beME BBITIOJHUTH BCE TPEOOBAHMSI TPETIOAaBATENS.

CamocrosiTenbHas paboTa ABisieTcsl 003aTEIbHBIM KOMIIOHEHTOM TPOIIecca Moro-
TOBKHM OakayiaBpoB, OHa (POPMHUPYET CaMOCTOSITEIHHOCTh, MMO3HABATEIIbHYIO aKTUBHOCTD,
BbIpa0aThIBAET MPAKTUYECKUE HABBIKK PA0OTHI C HAYYHOM JIUTEpaTypOi.

OO6mumii 00beM ayJUTOPHOM M CaMOCTOSITENILHOM paboOThI ompenesnsercs yueOHO-
TEMaTUYECKUM TUIaHOM. V3ydueHne QUCHUILINHBI 3aBEPIIAETCA SK3aMEHOM.

YcneniHoe n3ydeHue AUCIUIIIUHBI TPEOYeT MOCEUIeHUs JEKINI, aKTUBHOU PaOdOThI
Ha IPaKTUYECKUX 3aHSATUSIX, BBITIOJIHEHUSI YU€OHBIX 3a/laHUM MpernojiaBaTeis, 03HaKOMJIe-
HHSI C OCHOBHOM M JOTIOJIHUTEIILHOM JIMTEPATYPOl.

MeToauueckue yka3zaHus JJjisi 00y4arOIMXcs MO MOATOTOBKe K JIEKIUOHHBIM
3aHSATHAM.

3aHsATUS JICKIIMOHHOTO BHUJA JAlOT CUCTEMAaTU3WPOBAHHBIC 3HAHUS O Haubojee
CJIOKHBIX U aKTyaJIbHBIX IIPOOJIEMaxX M3y4yaeMOoi JUCIUILIAHEI.

OcymiecTBisis yueOHbIE ICUCTBUS Ha JIEKIIMOHHBIX 3aHATHUSIX, 00YYaroluecs TOJIK-
Hbl BHUMATEJIbHO BOCIIPUHUMATh MaTe€pua, MOArOTOBICHHBIN MPENoAaBaTeIeM, MbICIUTD,
N00UBaThCS IOHUMAaHUS U3ydaemMoro npeamera. OOydaromnmecs: JODKHBI aKKypaTHO BECTH
KOHCIIEKT. B ciyuae HelomoHUMaHuUsl KaKoH-1100 4acTH MpeIMeTa CIIEeayeT B yCTAaHOBJICH-
HOM TIOpAJIKE 3a7aTh BOMPOC IpenoiaBareinto. B mporiecce paboThl Ha JIEKITUH HEOOXO0IUMO
TaK K€ BBIMOJIHATh B KOHCIIEKTAaX MOJIETU U3y4aeMOro NnpeaMera (PUCYHKHU, CXEMBbI, Yep-
TEXHU U T.J.), KOTOPbIE UCIIOIB3YET MPENoaBaTeib.

CamocTosiTeNbHAsE TOATOTOBKA OOYYaIOIIMXCS K 3aHATHSAM JICKIIMOHHOTO BHJIA
BKJIIOYAET B ce04:

— J0pabOTKy KOHCIIEKTa JICKIIUU, KOTOPYIO >KEJATebHO OCYIIECTBIISTH B TOT K€
JIeHb, IOKa MaTepuall ellle JIETKO BOCTIPOU3BOAUM B MamMsITH. HeoOXoauMo nmpodyuTaTh 3a-
MMCH, paciii(poBaTh COKpaIIeHUs], 10pad0TaTh CXEMbl, PUCYHKH, TaOIHIIbL;

— TOBTOPEHUE U3YYEHHOTO Ha MPEAbIAYyIIEeM 3aHATUH Matepuana. [Ipu 3arpyaHeHu-
X B BOCHPHSITHH MaTepHayia ClIeIyeT OOpaTUThCS K OCHOBHBIM JIUTEPATYPHBIM HUCTOYHU-
kam. Ecnu pazoOpatbest B MaTepuaiie He yAalnoch, TO CIIEyeT 00paTUThCA K TIPernoaBaTe-
JII0 HA 3aHATHUSAX WK 10 TpaduKy €ro WHIUBUTYAIbHBIX KOHCYIbTAITUN.
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Meroanuyeckue yKka3aHusl JJIs 00y4aOUIUXCH MO MOATOTOBKE K NMPAKTHYECKHM
3aHATHAM.

[TpakTHueckue 3aHATHS 3aBEPIIAIOT M3yUyEHUE HamOOsee Ba)KHBIX TeM Y4eOHOM
aucuuIuIMHbL. OHU CITy’KaT JUIsl 3aKpeIICHU U3YYEHHOTO MaTepHualla, Pa3BUTHs YMEHUN U
HaBBIKOB MOATOTOBKH JIOKJIaJ0B, IPUOOPETEHUS OIbITa YCTHBIX MYOJMYHBIX BBICTYILIC-
HUH, BEJACHUS JNUCKYCCUM, apIYMEHTAIMK U 3aIIUTHI BBIIBUTA€MBbIX ITOJIOKEHUMN, a TaAKXKe
JUIsL KOHTPOJIS IIPENOAABATENIEM CTEIEHU ITOATOTOBICHHOCTH CTYACHTOB IO M3y4aeMOMU
TUCLUIUIMHE.

[Tpu MOATOTOBKE K MPAKTUYECKOMY 3aHATHIO 00yUaroneMycst He00X0AUMO:

— JI0 OYEpPEIHOr0 MPAKTUYECKOTO 3aHATHUS 110 KOHCIIEKTY JIEKIIMI U PEKOMEHJOBaH-
HBIM JINTEPATYPHBIM MCTOYHUKAM MPOPadOTaTh TEOPETUUECKUI MaTepuai, COOTBETCTBY-
FOIIIUM TEME 3aHATHUS;

- B Ha4aJIe 3aHATHUS 33]aTh MPENOJAaBATENI0 BOIPOCH 110 MaTEpUaly, BbI3BABIIEMY
3aTpyJAHEHMS B €ro IOHMMAaHUH U OCBOCHUU IIPU PELICHUH 3a/1a4, 33IaHHBIX JUJIS CAMOCTO-
ATEJIBHOTO PEIICHNUS;

- B XOJ/I€ CEMHMHAapa JaBaTh KOHKPETHBIE, YETKUE OTBETHI 110 CYIIECTBY BOIIPOCOB;

- Ha IIPaKTUYECKOM 3aHSATHM JOBOJUTH KaXKIYIO 33/1ady O OKOHYATEJIBHOIO pelle-
HUS, TEMOHCTPUPOBATh IOHMMAHHUE NIPOBEICHHBIX PACUETOB (aHAJIU30B CUTYallUii), B CITy-
yae 3aTpyJHEHUI 00panaThCs K MPEno aBaTelo.

CryzneHTam, MPOIYCTUBIIUM IPAKTUYECKOE 3aHATUE, TUOO HE MOArOTOBUBIIMMCA K
HEMY, PEKOMEHIYETCSl HE M03KE YEM B 2-HEJENbHBIA CPOK SBUTHCS HA KOHCYJBTALMIO K
MPENOIaBaTEII0 U OTYUTATHCS MO TEME 3aHITHS.

MeToanyeckue yKa3aHUsi 0 MOATOTOBKE O0YYAKOINMXCH K NPOMEKYTOYHOM
arrecrauum (IK3aMeHy).

[ToAroToBKa K 3K3aMEHY OCYLIECTBISAETCS CTYAEHTOM CaMOCTOATENIBHO C UCIIOJIb30-
BAaHHMEM IEPEUYHS BOIIPOCOB K DK3aMEHY, KOHCIIEKTA JIEKLIUI 0 AUCLUILUIMHE U PEKOMEH-
JOBaHHBIX UCTOYHUKOB JINTEPATYPHI.

B nepuoa nmoaroToBku K 3K3aMEeHY CTYJEHThl BHOBb 0OpallaloTcs K MPOMIEHHO-
My yueOHOMY maTepuany. [Ipu 3TOM OHU HE TOJNBKO YKPEIUISIOT MOJTyYEHHbIE 3HAHUS,
HO U T0JIy4aroT HOBbIe. [IoAroTOBKA CTY/IEHTa K 9K3aMEHY BKJIIOUAET B ce0s JBa dTama:

— caMmocTosiTelbHas paboTa B TEUHEHHE CEMECTPA;

— HENOCPEACTBEHHAsl MOATOTOBKA B JIHU, MPEAIIECTBYIOLIME 3K3aMEHY IO TeMaM
Kypca.

OCHOBHBIM UCTOYHHUKOM IOJATOTOBKH K 3K3aMEHY SIBJISIETCS KOHCHIEKT JIEKUUMI, I/1€
y4eOHBI MaTepuall JaeTcsd B CUCTEeMAaTHU3UPOBAHHOM BHUJE, OCHOBHBIE MOJIOKEHUS €T0
JAETATU3UPYIOTCS, MOJKPEIUIAIOTCS COBPEMEHHBIMU (paKTaMu U MHPOpMalHeil, KOTopbie
B CHUJIy HOBU3HBI HE BOLIIM B OMYyOJMKOBaHHBIC MeYaTHbIE HCTOYHUKHU. B Xxone moaro-
TOBKH K DK3aMEHY CTyJIE€HTaM HeoOX0JuMO 00palaTh BHUMaHHE HE TOJIbKO Ha YPOBEHb
3alIOMUHAHUs, HO U Ha CTENEeHb MOHUMAaHUS U3JIaraeéMbIX MPoOOIEM.

MeToanyeckue yKa3aHus M0 OPraHHU3aLMH CAMOCTOSITEJLHONH PadoThI 00yua-
IOIIUXCS.

OCHOBHOH LIETBIO0 CAMOCTOSATEIBHON pabOThI CTYACHTOB SIBISIETCS YIYUIIEHUE MPO-
(eccuoHanbHOW MOATOTOBKM OOYYarOIIMXCS, HAaNpaBlIeHHOE Ha (OPMUPOBAHUE JIEH-
CTBEHHOW CHCTEMBbl ()yHIAMEHTAJIbHBIX U MPOPECCUOHAIbHBIX 3HAHUN, YMEHUN U HaBbI-
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KOB, KOTOpbI€ OHHU MOTJIM OBl CBOOOJHO M CAMOCTOSITENIbHO MPUMEHATHh B MPAKTHUECKON
NEATEIIBHOCTH.

CamocTosiTenbHast paboTa CTyAEHTOB 10 AucuUILInHE «KopropaTuBHble (UHAHCHI»
criocobcTByeT OoJiee TITyOOKOMY YCBOEHHUIO M3Y4aeMOIo Kypca U IMPOBOJUTCS B CIELYIO-
UX BUOAX:

— MOATOTOBKA K 3aHATUAM B COOTBETCTBUU C 3aJaHUSAMU HAa CAMOCTOSTEIIBHYIO pa-
00Ty ¢ UCMOJIB30BAaHMEM KOHCIIEKTa JICKIMi, MaTEpUaIOB MPAKTUUECKUX 3aHATUN U MpU-
BEJICHHBIX HUKE€ HCTOYHUKOB JIMTEPATYPHI;

— BBIIOJIHEHUE UHAMBHUIYAJIbHBIX JOMAIIHUX 3a0aHUM;

— IOAIOTOBKA K IIPOMEXYTOYHOM aTTECTALIUU.

IIpuctynasg K HM3y4eHUIO TOM WIM HMHOW TEMBI, BBIACISAEMONM IO IPEIMETHO-
CUCTEMATU3UPOBAHHOMY IPHUHIHUITY, HEOOXOAUMO IO OTIEIBHOCTU U IOCIENOBATEIBHO
paccMOTPETh KAKAYIO0 U3 YacTel, U3 KOTOPbIX cOCTOMT TeMa. [lpu m3yuenuu kypca, o0y-
YaIOIKECS JOJDKHBI YMETH IOJIb30BATHCS HAYYHOHM JMTEPATYPOM ISl CAMOCTOSITEIbHON
ITOATOTOBKY K 3aHATHSIM.

MonenupoBaHue caMOCTOSATEIBLHON padOThl O0YYAIOIIMXCS:

1. IToBTOpEHKE MPOIJIEHHOTO TEOPETUYECKOIO MaTepHUaa.

2. YcTaHOBIIEHHUE TIaBHBIX BOIIPOCOB TEMBI.

3. Ompenesnenne rIyOHHBI U COACPKaHUS 3HAHUH 10 TEME, COCTaBICHHUE TE3UCOB TIO

TEME.

4. YrpakHeHus1, pelieHue 3a1a4.

5. AHanu3 BBINOIHIEMOH JEATEIbHOCTH U €€ CAMOOLICHKA.

6. [Ipnobperenre yMeHU 1 HABBIKOB.

7. CocTaBieHHe BOIIPOCOB 110 COJAEPKAHUIO JEKIUH.

B xone camocTosiTensHON pabOTHI CTYACHT MOYKET:

— OCBOMTb TEOPETHUUECKUIN MaTepual 1Mo U3y4yaeMou AUCHUIUIMHE (OTIAEIbHBIE Te-
MBI, BOIIPOCHI TEM, OT/I€JIbHBIE MOJOKEHUS U T. 1.);

— 3aKpEenuTh 3HAHUS TEOPETUYECKOro MaTepHalia, UCHOJb3ysl HEOOXOAUMBIA WH-
CTpYMEHTapuH, MIPAaKTUUECKUM ITyTeM (pEIIeHHE 3a]1a4, BBIIOJIHEHUE TECTOB);

— IIPAUMEHUTH IOJYyYECHHBIE 3HAHUS U NIPAKTUUYECKHE HABBIKU I aHAJIM3A CUTYa-
MU ¥ BBIPAOOTKM MPABUJIBHOTO peuieHusl (MOAr0TOBKA K IPYNIOBON AUCKYCCHUHU, TIOJTO-
TOBJIEHHAs1 pab0Ta B paMKax JI€JI0BOI UIPbl, TMCbMEHHbBIN aHAIN3 KOHKPETHON CUTYallUN);

—  HCIOJIb30BAaTh MOJTYYEHHBIE 3HAHUSA U YMEHHUS 111 POPMUPOBAHUS COOCTBEHHOM
MTO3UIMU, TEOPUH, MOJIEIIH.

Bomnpocs! AJ1s1 NpoBeIeHUA TEKyLero KOHTPOJIA U CAMOINIPOBEPKH YUALIUXCS

Tewma 1. Brenenue B kopropaTUBHbIC (PUHAHCHI

1. Maiite onpeaenenue «xkopnopauumn». [lepeuncnnure ee npusHaku.

2. Ha3oBuTe OCHOBHBIE HEAOCTATKH KOPIIOPATUBHOU (POPMBI OPTaHU3AIUU

3. B uem cocTosIT H37epKKN areHTCKUX OTHOIICHWI U B Ye€M UX MPUYUHA.

4. Ha3oBUTE OCHOBHBIC OTIMYHUTEIIbHbIE OCOOCHHOCTH KOPHOpPAaTUBHON (POpMBI Op-
raHu3anuu Ou3Heca OT IPYTHUX.

5. [lepeuncnute aKTUBBI, KOTOPBIE OTHOCSITCS K PEATbHBIM U (PMHAHCOBBIM.
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Tewma 2. duHaHCOBAs OTYETHOCTh U (DMHAHCOBAS AHATUTUKA B KOPIIOPAIUH

1. Packpotite conmepkanue MeToqa ¢GuHAHCOBBIX Kod(ddummentoB. Kakue xapakre-
PUCTHKH MPEATPUATHS MOTYT OBITh OMPECIICHBI ¢ TOMOIIBIO JAHHOTO MeToaa?

2. [ToueMy nmpuMeHEHHE TIPY MPUHATHN (DUHAHCOBBIX PEIICHUH MOKa3aTems IeHEX-
HOTO TOTOKAa COOTBETCTBYET MHTEpECaM HWHBECTOPOB B OOJBINCH CTEEHM, HEXKEIH HC-
M0JIb30BaHME TIOKa3aTes MPUObLIN (OyXTranTepcKo)?

3. [Touemy mokazaTeny YUCTOW MPUOBLIN U JEHEKHOTO MOTOKA He coBmanarot? Ilo-
SICHUTE.

Tema 3. Moaenu pucka U JOXOJAHOCTH

1. Yto Takoe ¢akTuieckas JOXOAHOCTh U OXKHAaeMas JOXOTHOCTb?

2. Kak yBs3aHbl Mex 1y cOo00i TeKyIIast ppIHOYHAS [[€HA aKTUBA U €T0 JOXOIHOCTH?
3. Kak yBsi3anbel MKy cOOOM MoOKa3aTeNnd pUCKa U JOXOJHOCTh (DMHAHCOBOTO aK-

THUBa?

4, O6wsacaute nouemy mojzenb CAPM HasbiBaeTCs MOJIENbIO 1IEHOOOpa30BaHUs Ha
pPBIHKE KanuTaia?

5. JlaifTe SJKOHOMHYECKYIO HHTEPIIPETALUIO Pa3HbIX BApUAHTOB JTUHAMHUKHA KO3 hu-
HHeHTa OeTa.

6. Pa3HATHCS M IO CTOMMOCTH pa3HbIe UCTOYHUKHM (uHaHcupoBaHusa? Eciau na, To
Ha30BUTE MIPUUYUHBI STUX PA3TUIUH.

7. JIns OIeHKH KaKWX MCTOYHMKOB (PMHAHCUPOBAHMS NMPUMEHSIOTCS Mojenu I op-
noHa u CAPM. Kakast u3 Mojeneit sisnsercs 0ojiee MPearnoYTUTEILHON B OIEHKE UCTOY-
HHUKa KarmuTraja?

8. [losicHUTE B 4eM CMBICIT TIJIATHOCTH UCTOYHHUKA CPENICTB?

9. KakoBbI anropuT™Mbl UCYUCIICHHUS CTOMMOCTH OTAEIBHBIX HCTOYHUKOB (PpHHAHCH-
poBaHus?

10. K xakum ucTOYHMKaM (PMHAHCUPOBAHUS M IMOYEMY TTPUMEHUMBI TTOHSATHS JOHA-
JIOTOBOM M ITOCJIEHAJIOIOBOM CTOMMOCTH MCTOYHHKA?

Tewma 4. Usmepenne 3 hekTHBHOCTH peatbHbIX HHBECTULIUN

1. B yem OCHOBHas CyTh M OTJIMYHE OCHOBHBIX METOJOB OICHKH 3(PHEKTUBHOCTH
WHBECTUIIMOHHBIX TPOCKTORB?

2. Kakue BaskHbIE€ BOIIPOCHI IOJDKEH peniaTh GMHAHCOBBIN MEHEKEp TP MPUHATUN
perieHnit 00 THBECTUPOBAHUU?

3. Uucras auckontupoBanHas ctoumocth (NPV): pacuer, s5KOHOMUYECKUN CMBICT,
KPUTEPUU TPHUHSITHS PEIICHUS.

4. Buytpennss HopMma aoxonHoctu (IRR): pacuer, skoHOMUYEeCKU CMBICI, KpUTe-
PUU IPUHSTHS PEIICHUS.

5. Unnekc pentabenbHoctu (PI): pacuer, 5KOHOMUYECKUI CMBICI, KPUTEPHUU TPH-
HATHS PEIICHUS.

6. [Tepeuncnure U maiTe XapakTEPUCTUKY METOJaM OIICHKH PHCKAa WHBECTHIIMOH-
HBIX MTPOCKTOB.

Tewma 5. DuHaHCHPOBAHUE KOPIIOPAIUNA
1. Oxapaktepu3yiiTe pa3auyHble BUIbl UCTOYHUKOB CPEACTB, OMUIIUTE UX JOCTO-
WHCTBA U HEJOCTATKHU.
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2. Knaccudukanysa uCTOUHUKOB (PMHAHCHUPOBAHUS TPEIIPUATHS.

3. TpaauMOHHbIE BU/IbI U UCTOUHUKHU JOJITOCPOYHOTO (PMHAHCUPOBAHUSI.

4. BKiIr04aroTCs I B COCTaB 3a€MHOI0 KaluTajaa KOpIopauuu KpaTkoCpoYHbIe Kpe-
JIUTEI Y 3alMBI?

5. laiiTe XapakTEepUCTUKY MOHATHUS «CTPYKTYPUPOBAHHBIE HHCTPYMEHThI BHEIIHETO
¢uHaHCUpoBaHUA». [lepeuncianre BUIbl HHCTPYMEHTOB.

6. K xakuMm nctouHukaMm (PMHAHCHUPOBAHUS U MOYEMY NPUMEHHUMBI NOHATHS JIOHA-
JIOTOBOM U MOCJIEHAIOIOBOKM CTOMMOCTH UCTOYHHKA.

7. DKOHOMHUYECKasi MHTEPIPETALINS JIN3HHTA.

Tema 6. CTpyKTypa U CTOUMOCTb KanuTana
1. Kak ucuucnsercst cpaHeB3BelieHHas croumocts kanutaina (WACC)?
2. Yto Takoe ctomMocTh Koprnopamuu? Kakue ¢akTopbl OKa3bIBalOT HA HEe BIHS-

HHe?

3. ABnsiercs mu WACC uHEepuUOHHON WK nepeMeHuYnBoi BenuunHon? [Ipuseaute
apryMEHTBHI.

4. EcTb 11 pa3nuuve B MOHATHSIX «PBIHOYHAS KANUTAIU3ALUD» U «CTOUMOCTH KOP-
ropamum»?

5. Uro nokassiBaeT rpaduk npeaeabHOU CTOMMOCTH KanuTana?

6. EcTb 11 paznuumne B MOHATUSIX «(pUHAHCOBAs CTPYKTYpa KOPIMOPALMU» U «CTPYK-
Typa KamuTaia KOpropamum»?

7. B yeM paznuuue MeXAy TPaJULIUOHHBIM MOJAXOAOM M MOAX0A0M MOAMIbSHU-
Musnepa B OTHOLIEHUE CTPYKTYpPbI KanuTana?

8. O0BsCHUTE MTOHATHE «ONITUMAJIbHAS CTPYKTYpa KaIUTAaJIa.

9. [lepeuncnuTe OCHOBHBIC TCOPUU W MOJCIH YIPABJICHHUS CTPYKTYPOH KamuTaja
KOpIHOpaluu.

10. Kakoe 3HaueHue 17151 OOBSICHEHUSI CTPYKTYPHI KanuTana KOMIIAHUA UMEET TPaK-
TOBKa CPEIHEB3BELICHHBIX 3aTpaT Moawibsiau u Mumiepa? Yem ux Te3uc, OMUCHIBAIO-
IIMI CPEIHEB3BEIICHHBIE 3aTPAThl HA KallUTall, OTJIMYAJICS OT TPAJULIMOHHBIX B3IJISIIOB Ha
po0JeMy CTPYKTYpHI Kanurtasna?

Tewma 7. JluBuaeHgHas MOJUTUKA U CTOUMOCTE KOPHOPAILIMH

1. CymiecTByeT 1 B3aUMOCBSI3b MEXKY PEIICHUAMU 00 WHBECTULIMSX U JUBUJICH/I-
HOU nonuTtukor kopropanuu? I[oscaure.

2. Ilepeunciute BUIBI M CLIOCOOBI TMBUCHIHBIX BBITLIAT.

3. Bausier nu quBHUIeHIHAS TTOJIUTHKA HA CTOUMOCTh KOPIOPAIIUH?

4. Kakue orpaHW4eHUs B OTHOIICHUHU BBIIUIAT JUBHUIACHIOB MPETyCMOTPEHBI POC-
CUMCKHUM 3aKOHOJAaTEIbCTBOM?

5. OxapakTepusyiTe OCHOBHBIE (haKTOPHI, ONMPEACIISIONINE TUBUICHIHYIO MOJTUTH-

KY.

6. CymiecTByeT Jii B3aUMOCBSA3b MEXKy PEUICHUSIMU 00 MHBECTUIUAX U JTUBUICH/I-
HOM nonuTtukon kopriopanuu? [loscaure.

7. Ilepeuncnute BUABI U CIOCOOBI TUBUJICHTHBIX BBITIIAT.

8. BiusieT v auBUACHIHAS TIOJUTHKA HA CTOMMOCTH KOPITOPAIIHH.
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9. Kakue orpannueHvs B OTHOIIECHUHW BHIIUIAT JUBHUIACHIIOB MPEAYCMOTPEHBI POC-
CHICKHMM 3aKOHOJATEIbCTBOM.

10. OxapakTepu3yiTe OCHOBHBIE (PAKTOPHI, OMPEICIAIONINE TUBUACHIHYIO MOJUTH-
KY.

Tema 8. IlpuHIMOBI aHAJIHM3a CTPATETMUYECKUX CJIEIOK IPHOOPETEHHUS KOHTPOJSI U
PECTPYKTYPHU3ALIMHA KOPHOPALIUU

1. Ma¥ite ki1accCu(UKAIIUIO CACIOK O CIUSHUIO U MOTJIONICHHUIO.

2. HazoBute noka3zatenu 3¢ (HeKTUBHOCTH CIIEIOK 10 CIUSHUIO U TIOTJIOMICHUIO.

3. B yem paznuurie mOHATHI «peopraHU3aIusy, KHHTETPALHS, «ITPeoOpa3oBaHUCy,
«PECTPYKTYPHU3AIHSY, «KAHKOPTIOPAITHS» ?

4. Ha30BUTE THUIILI CIIMSHHAN U MOTJIOIICHUH ?

5. HazoBuTe MCTOYHMKH T0OABJICHHONH CTOMMOCTH OOBEIMHEHHON KOMITAaHUH.

6. YAEBHAS JIMTEPATYPA U PECYPCbl UHOOPMAIIMOHHO-
TEJEKOMMYHUKAIIMOHHOM CETH "UHTEPHET", BKJIIOYASI
HEPEYEHDb YYEBHO-METO/IUYECKOI'O OBECIIEYHEHUSA AJIA
CAMOCTOSATEJBHOM PABOTHI OBYUAIOIIUXCA MO JUCIHUILINHE

6.1. OcHoBHas TUTEpaTypa

1. bep3on, H. 1. KopriopatuBHbie (puHaHCHI: yueOHOE TOCOOME ISl aKaIeMUYECKO-
ro 6akanaBpuara / moxa oot pea. H. U. bepzona. — M.: M3narensctBo FOpaiit, 2017, —
212 c. — (bakanaBp. Akagemudeckuit kypc). — ISBN 978-5-9916-9807-8. — Pexum no-
cryna: Www.biblio-online.ru/book/833EED2A-1B5B-4503-9B29-CA6C40F44771.

2. bpeitnu P., Maiiepc C. [Ipuniumnsl kopropatuBHbIX GpuHaHCOB. ba3oBbIil kypc. —
M.: Bunbsmc. — 2016 — 576c¢.

3. Jleontnes, B. E. KopnopatuBHbie QuHAHCH: y4eOHUK sl aKaJeMHYecKoro Oa-
kanaspuara / B. E. Jleoutse, B. B. bouapos, H. I1. PagkoBckas. — 3-e u3j., mepepad. u
nom. — M.: U3natensctBo FOpaiit, 2017. — 354 ¢. — (bakanaBp. AkageMU4ecKuil Kypc).
— ISBN 978-5-534-04842-1. — Pexum moctymna: Www.biblio-online.ru/book/548170B7-
3337-4926-B4CF-A75FF345BBBY.

4. Huxkutymkuna, M. B. KopnopaTtuBHble pUHAHCHI: y4eOHUK ISl aKaJAeMUYECKOTO
Oakanaspuata / . B. Hukurymkuna, C. I'. Makaposa, C. C. CTyIHUKOB ; 1O/ OOIIl. PeI.
N. B. HukutymkuHoi. — 2-e u3., nepepad. u non. — M.: U3parensctBo FOpaiit, 2017,
— 521 c. — (bakanaBp. Akagemuueckuii kypc). — ISBN 978-5-534-02788-4. — Pexum
noctyma: Www.biblio-online.ru/book/D6CA1F0C-6338-4028-AAE4-635C25C77678.

6.2. JlonosiHUTe/ILHASA JIUTEPATypa

1. bepucraiin I1. dyngamenTanpable UaeH (PUHAHCOBOTO MHpA. DBONIONUSA. — 2-€
3. - M.: AnbninnHa [Ta6numep, 2014. — 247c.

2. I'pebennukoB, II. . KoprnopartuBHbie (pUHAHCHI: y4€OHUK U MPAKTUKYM IS
akagemuueckoro Oakamaspuata / I1. W. I'pebennukos, JI. C. TapaceBuu. — 2-¢ u3a., Ie-
pepab. u non. — M.: U3narensctBo FOpaiit, 2016. — 252 c.

3. KoprniopatuBHbie (puHAHCHI: Y4eOHUK M MPAKTUKYM JII aKaJeMUYecKoro Oaxa-
naspuata / O. B. bopucosa, H. . Maisix, FO. U. I'pumienxo, JI. B. OpemnnkoBa. — M.
NznarensctBo FOpaiit, 2017. — 651 c. — (bakanaBp. Akagemuueckuii kypc). — ISBN
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http://www.biblio-online.ru/book/548170B7-3337-4926-B4CF-A75FF345BBB7
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978-5-9916-3794-7. — Pexxum jmoctyma : Www.biblio-online.ru/book/7F1A6BE9-EEQOD-
4491-9F37-2523A1C8E92E.

4, JlumurtoBckuit, M. A. KopriopaTuBHbIN ()MHAHCOBBIM MEHEIKMEHT: yueO.-TIpaKT.
nocooue / M. A. Jlumurosckuii, B. I1. [Tagamapuyk, E. H. Jlo6anosa ; otB. pea. E. H. Jlo-
6anoBa. — M.: M3parensctBo IOpaiit, 2017. — 990 c. — (ABTOpckuil y4eOHUK). —
ISBN 978-5-9916-3708-4. — Pexwum moctyma: Www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE.

5. Hukurymkuna, Y. B. Kopnopatusasie punancel. [Ipaktukym: yaebHoe mocodue
I akajgemudeckoro Oakanaspuara / M. B. Hukurymkuna, C. I'. Makaposa, C. C. Ctyn-
HUKOB; 1oj o6ml. pen. M. B. Hukurymkunoit. — M.: U3natensctBo HOpaiit, 2017. — 189
c. — (bakanaBp. Axagemuueckuii Kypc). — ISBN 978-5-534-03876-7. — Pexxum nocty-
na: Www.biblio-online.ru/book/66ECB942-FC36-4B6F-AC47-793502694D4A.

6. Teruoa, T. B. DddexTuBHBIN (DMHAHCOBBIA AUPEKTOp: yuyeOHOE Tocodue s
OakanaBpuata u maructpatypsl / T. B. TemnoBa. — 2-e u3z., nepepad. u pon. — M.: U3-
natenbctBo FOpaiit, 2017. — 507 c. — (ABtopckuii yueOnuk). — ISBN 978-5-534-
02763-1. — Pexwum goctyma: Www.biblio-online.ru/book/4990C918-CD28-445D-B42D-
8359FBCC15FB.

7. Berk, Jonathan; DeMarzo, Peter Corporate Finance Pearson. 4th Edition. - 2017.
ISBN 9781784497866.

8. Ross, S. A., Westerfield, R. W, Jordan, B. D., & Roberts, G. S. Fundamentals of
corporate finance. 9th Can. ed.. Toronto, ON: McGraw-Hill Ryerson. — 2016.
ISBN 9781259108112

6.3. YueOHO-MeTOAMYECKOE O0ecTIeYeHHe CAaMOCTOSITEILHOI padoThI

1. Barkun B.H. [Ipunsitue (puHAHCOBBIX pElICHUH B yHPABICHUH OM3HECOM: KOH-
nenuu, 3anadu, curyanuu: yueOnuk / B.H. Barkun, J[.JI. Xomnron, A.IO. Kazak. -
Mocksa: fBa, 1998. — 256c¢.

2. Epmonuna O. H., Kamamuaukosa H. 10., Kamennesa H. I1., Kupymna I'. A., Cmup-
HoBa WM. B. Ympasnenue kopropatuBHbiMH (uHAHCAMU: ydeOHOe mocobue. - M., bep-
muH: upexr-Menua, 2016 — 53 1c.

3. Unpuna A.A. COopHHK KeHcoB 1o Kypcy «DunHaHChl Koprioparuiny MeTtoauue-
ckoe mocobue mnsi cemuHapckux 3anatuil. — [lepmb, 2007. — 91c. Pexxum goctyna -
http://liber.hse.perm.ru/files/llina-cases.pdf

6.4. HopmaTuBHbIE IPABOBbIE IOKYMEHTbI
1. I'paxxnanckuit konekce Poccuiickoin denepanuu
2. ®enepanbHble 3aKOHBI PO (B 1eHCTBYIOIIUX pPEaKIUsiX):
«O pbIHKe 11eHHbIX OyMar» (39-D3 ot 22.04.1996)
«O06 Axumonepnbix obmectBax» (208-d3 ot 26.12.1995)
«0O06 OOb1IecTBax ¢ OrpaHUYCHHON OTBETCTBEHHOCThION (14-D3 ot 08.02.1998)

6.5. UnTepHeT-pecypcsl

1. BcemupHbIii 6aHK (aHAIUTUYECKHE 0030pBI U Apyras moJie3Hass HHPOpMAIHsI 110
(buHaHCOBBIM pbIHKaM). — Pesxkxum mpoctyna: http://www.worldbank.org

2. 'moccapum Ha SKOHOMUYECKHE, COIHMAIBHBIC U CMEXHBIC TEMBI [ DIIEKTPOHHBIN
pecypc]. — Pexxum moctyma: www.glossary.ru
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http://www.biblio-online.ru/book/4990C918-CD28-445D-B42D-8359FBCC15FB
http://www.worldbank.org/

3. UuBecturnmonnpiii 0aHk «@DuHAM») C MyOIUKaIein OMPKEeBBIX KOTUPOBOK IICH
POCCHIICKOTO pbhIHKA IIEHHBIX OyMmar B peKUME peallbHOro BpeMeHu. — Pexum noctymna:
http:// www.finam.ru

4. ntepHeT-nipoekT «KopmopaTUBHBI MEHEIKMEHT» [DIIeKTPOHHBIN pecypc]. —
Pexxum moctyna: http://www.cfin.ru

5. MunuctepctBo pruHancoB P®. - Pexxum noctyma: www.minfin.ru

6. OdbunmansHeii caitt [IpaBurensctBa PD. - Pexxum noctyma: www.government.ru

7. PBIHOK IIEHHBIX OyMar [DIeKTpoHHBIH pecypc]. — Pesxxum goctyma: www.rch.ru

8. CpaBounass mpaBoBas cuctema «Koncynprantllmioc». - Pexum mocryma:
www.consultant.ru

9. ®enepanbHBIil 00pa3zoBaTEIbHBIN TTOpTAT «IKOHOMUKA. Cormonorusi. MeHemK-
MeHT» [ DneKTpoHHbIH pecypc]. — Pexxum moctyna: http://ecsocman.hse.ru

10. ®enepanbHas ciy:x0a rocyaapcTBeHHOU cratuctuku Poccuiickoit denepammn.
gks.ru

11. llentpanbHbiii 6ank P®. - Pexxum goctyma: www.cbr.ru

6.6. UHBIC HCTOYHUKH
duHaHCOBas U CIPABOYHO-UH(DOPMAIIMOHHAS JOKYMEHTAIMS Pa3IMYHBIX KOMITAaHUI
JUIs1 IPOBEICHUSI aHAJIN3a.

7. MATEPUAJIBHO-TEXHUYECKAS BA3A, MTHOOPMAIINOHHBIE
TEXHOJIOI'UM, TIPOI'PAMMHOE OBECIIEYEHUE N
NHPOPMALIMOHHBIE CITIPABOYHBIE CUCTEMbI

[IpoBeneHre JNEKIIMOHHBIX M MPAKTUYECKUX 3aHATUNA OCYIIECTBIACTCS B y4eOHOM
ayJIMTOPUH, COOTBETCTBYIOIIEH MO BMECTHUMOCTU KOJMYECTBY CTYACHTOB IOTOKA WU
y4eOHOM TPyIIIBI.

JI1s1 KaueCcTBEHHOT0 OCBOEHUS JUCLMIUIMHBI ayAUTOPUSl JTODKHA OBITh YKOMIUICK-
TOBaHa:

1. Jlockoii, MEJIOM WM MapKepaMH.
2. IIpe3eHTallMOHHON TEXHUKOH JIJIT BU3yaJM3aIliy yaeOHOTO MaTtepuaia (Ipo-
€KTOp, IKpaH, HOYTOYK).

JI71st caMOCTOSITENIbHON pabOThl MOTYT MCTIOJB30BAThCSl YUTATIBHBIC 321k OMOIHOTE-
KH.

[TporpamMmmMHoOe oOecrieueHre, HEOOXOAUMOE I MOATOTOBKH M IIPOBEICHUS 3aHS-
tuii: Microsoft Office Professional, B wactHocTH niporpamMma ist CO3MaHNS U JE€MOHCTpPA-
UK npe3eHraiuii - Microsoft PowerPoint.

JlocTyn kK HHPOPMAIIMOHHO-CITPABOYHBIM U IOUCKOBBIM cucTeMam: VH(popMaImoH-
HBIC cripaBouHbIe cucTembl: Hayunas oubmmoreka PAHXul'C. URL: http://lib.ranepa.ru/;
Hayunas snekrtponnas OuOmmoteka eLibrary.ru. URL: http://elibrary.ru/defaultx.asp;
HauuonansHast snexktponHas  OuOmmoreka. URL:  http:/H36.pd/;  DnexkTponHO-
oubmmoteunast cuctema IPRbooks. URL:  http://www.iprbookshop.ru/; DnexrponHo-
oubaroreunas cucrema FOpaiit. URL: https://www.biblio-online.ru/
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