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1. [lepeyeHb MJIAHUPYEMBIX Pe3YJIbTATOB 00YUeHUsI 1O JUCIUIIMHE (MOIYJIIO0),
COOTHECEHHBIX € IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS NMPOTrPAMMBbI

1.1. [Hucturmumna b1.0.12 ®unancoBas MaTeMaTHKa OOCCIICUYUBACT OBJIAJICHUE CIICAYIOMICH
KOMIETECHIIUEN:

KO}.'[ KOI[ oTara OCBOCHUA HaumeHoBaHue Tana OCBOCHUS
HanmeHoBaHHe KOMIIETCHIIUU
KOMIICTCHIIMH KOMIICTCHIIMH KOMIICTCHIIMHN

YMeHue npeiaratb SJKOHOMUYECKH U
¢uHAHCOBO 000CHOBAaHHBIE
OIlK-4.1 OpraHU3aAIOHHO-YIIPaBICHICCKUE
pemeHus B mpogeCCHOHATBHON
JICSITEIIbHOCTH
OIIK-4.2 Cnoco6HOCTE 0600CHOBATH
HKOHOMHUYECKHE U (prHAHCOBEIC
HEePCIEKTHBBI NPO(deCCHOHANTBHON
JACATCIbHOCTU IJIA NPUHATUA
3¢ G EKTHUBHBIX OPraHU3aIMOHHO-
YIPAaBJIECHUYECKUX PEIICHUN
OIlK-4.3 [IpoBeneHue MOArOTOBKH
OKOHOMHYCCKUX U (I)I/IHaHCOBLIX
nmokasaresneit nmpodecCHoHaNTBHOM
JEATeIbHOCTH OpTraHn3alnu, s
puHATHS 3 (HEKTHBHBIX
OPTaHM3aIIOHHO-YIIPABICHUECKIX
pelieHui

Crioco6HOCTB TIpeIaraTh
SKOHOMUYECKH W (UHAHCOBO
000CHOBaHHBIE

OIIK-4 OpraHu3alMuoOHHO-
yIpaBJICHYCCKHE PCUICHUS B
npodeCCHOHATBEHON
JICSITeTIbHOCTH

1.2. Ucnonb3oBaHue TPYAOBBIX (PYHKIHN 00s3aTENbHO TOJBKO IS MPOQPECCHOHATBHBIX
KOMIICTCHIINI, YCTAHOBJICHHBIX CAMOCTOSITEIIBHO.

2. O6beM U MeCTO TUCHUILTHHBI (MoayJisi) B ctpykType OI1 BO

O0beM QMCHUIIIMHBI

OO0mast TpY10€MKOCTb AUCLHUIUIMHEL — 4 3.€.

72 daca BBIJENEHH Ha KOHTAKTHYIO pabOTy C TpemnogaBareleM H /2 dYaca Ha
CaMOCTOATENIbHYIO paboTy 00yJaromuxcs.
Mecro nucuunmiaunbl B ctpykrype OII BO

Jucuumnuna b1.0.12 ®unancoBas MareMarrka u3y4aercs Ha 2 Kypce B 4 cemecTpe.

Jucnunuimna @uHaHcOBas MareMaTWKa OCHOBBIBA€TCS Ha 3HAHUU  CIEAYIOIIMX
JUCHMIUIMH: MartemaTuueckuil aHanu3 u AnreOpa. SIBnsieTcss OCHOBOW JJIsi M3yU€HHsl TaKUX
JUCIUIUIMH: MeTo/ibl ONTUMAaIbHBIX PELIEeHUH, a TAaK¥kKe JIIsl POX0XKIEHUS MPAKTUK.

dopma IPOMEKYTOUHON aTTECTALIMU — 3a4ET C OLEHKOM.

3. Coep:xkaHue U CTPYKTYPA AUCHUILIUHBI (MOTYJISA)
Ounas popma o0yueHust

O0beM TUCHIUIUINHBL, aK. yac./ yac. dopma
KonrakThas pabota TEKYILIEro
00yJaronmxcs ¢ KOHTPOJIS
Ne /i HaumeHoBaHue TeM IperoiaBaTesieM yCIIEBAEMOCT
(pa3nenon) Bcero | mo Bugam yueOHbix 3anatuii | CP u*,
MIPOMEXKYTOU
J JIP 13 | KCP HOM
arTeCcTaluu

Ounas ¢popma oOyueHus




OO0BbeM AUCLUITINHEI, aK. Jac./ Jac. dopma
KonrakTtHas pabora TEKYILETO
00yJaroIMXCs C KOHTPOJIS
N HaumenoBanue teM [peroaBaTesieM yCIIeBAaEMOCT
° 1/11 .
(paznmemnon) Bcero | mo Bunam yueOHbIx 3anstuii | CP u*,
IPOMEKYTOT
J JIP 13 | KCP HOI
aTTecTanuu
Ounas ¢opma 00ydeHHS
Tema 1 | Monenu HaYuCJIEHUS 15 2 2 1 10 KP, Kon
ITPOLICHTOB
Tema 2 | IloToku nnarexei 19 4 4 1 10 KP, Kon
Tema 3 | Metoabl mpUHATHUS 19 4 4 1 10 KP, Kon
MHBECTUIHOHHBIX
pelIeHu
Tema 4 | IIpocTeie Monmenn 25 6 6 1 12 KP, Kon
OIICHKH (PHHAHCOBBIX
WHCTPYMEHTOB:
OOJIMTalK ¥ aKIIMH
Tema 5 | IloprdenbHas Teopus 19 4 4 1 10 KP, Kon
Tema 6 | CAPM u ee 19 4 4 1 10 KP, Kon
Monu(UKauu
Tema 7 | LlenooOpa3oBanue 20 4 4 2 10 KP, Kon
JICpPUBaTHBOB
[TpomexxyTouHast aTTecTanus 36 9K3aMEH
Bcero: | 144 32 32 8 72 36

Ilpumeyanue™®: ¢opmvl mexyweeo Koumpons ycnesaemocmu: KOHmponvhas paboma (KP),
Konnoxeuym (Kon).

Coaep:xkanue TUCHUNIMHBI (MOTYJIs1)
Tema 1. Moaesn HauKMCJIeHUS] IPOLICHTOB.

Hauncnenue npoueHToB o npocTeIM cTaBkaM. OnpeneneHne nepuoaa Ha4ucIeHus
MPOCTHIX MPOLEHTOB. J[eKypCUBHBINH METO/I HAUMCIEHUSI TPOCTHIX MPOLEHTOB. AHTUCUIIATUBHBIN
METOJ] HAUUCJIEHUS MIPOCTHIX NPOLEHTOB. HaunciieHne MpoLeHTOB 110 MIPOCTON NEPEMEHHOMN
CTaBKe.

JloXoAHOCTh (PMHAHCOBOM OIepallvu B BUJIE MPOCTON cTaBKU. HauncieHne npoueHToB
o
CJIOHBIM CTaBKaM. J[€KypCUBHBIM METOJT HAUHUCIIEHHSI CJIOKHBIX IPOLEHTOB. AHTHUCUIIATHBHBIN
METO/1 HAUNCJIEHUS CIOKHBIX MPOIEHTOB. Hauncienne npoueHToB 1Mo CI0XKHON NepeMEHHON
CTaBKe.

['omoBas HoMUHaNBHAsA NMpOLIEHTHAs cTaBka. Hauncinenue npoLueHToB 10 HENPEePbIBHON
ctaBke. JIoXOAHOCTh (PUHAHCOBOM Onepanuu B BUJIE CIOKHON CTaBKH.

Tema 2. IloToku nuare:xei.

[Tpunuun ¢unancoBoii sxkBuBasieHTHOCTH. [Iponenypa nuckontuposanus (PV) u
HapaieHus (FV). DxBuBalleHTHbIE IIaTEXH U CEPUH IUIaTeXel. Y paBHEHNE S5KBUBAJIEHTHOCTH.

Konsepcus minarexeil. Busipl koHBepcui muiatexen. 3aMmeHa OJTHOTO IIaTexXa Jpyrum
IJTATEXKOM.

Konconupamus noroka miarexxeil. 3aMeHa JaHHOTO MOTOKA MJIATEeKEW IPYTUM MTOTOKOM
IIJIATEKEH.



Paccpouka nnartexa. OKBUBaJIEHTHOCTD IUIATEXKEN MTPU MPUMEHEHUU MPOCTON CTABKH.
AHHYWTETHI.

Onpenenenue annyurera. Knaccudukanus annyntetoB. OCHOBHbIE MOJIEJIM aHHYUTETOB.

Tema 3. MeToabl NPUHATHS MHBECTHIIMOHHBIX PelIEHUI.

Uucras npuBeaeHHas ctouMocTh nmpoekta (NPV), ee pacuer. BHyTpeHHs s HOpMa
noxonnoctu npoekra (IRR), mpocroii cpok okynaemoctu npoekra (PBP), yuetnast Hopma
okynaemoctH npoekta (ARR), unaexc npudsmsHocTH nipoekta (PI). [Ipenmymiectsa u
HEJ0CTaTKU

nokazareneit NPV, IRR, PBP u PI. CBsi3u Mexy yKka3aHHBIMH MOKa3aTEIISIMU.
Monuduxarym

MoKazareseu JUisl ycTpaHeHUs! HeIOCTaTKOB. TOUHBIN CPOK OKYaeMOCTH MPOEKTa
(PPBP).

JIMCKOHTHPOBaHHBIN CpoK okynaeMocTH npoekta (DPBP). Tounblil TMCKOHTUPOBAHHBIN
CpOK
okymnaemoctu npoekTta (PDPBP). Dkctpennsiii nepuos okynaemoctu mpoekra (BOPBP).
MoaudunupoBanHas BHyTpeHHsIsI cTaBKa 10XoaHOoCcTH ipoekTa (MIRR).

Tema 4. IIpocTbie Moe/ N OLleHKH (PMHAHCOBBIX HHCTPYMEHTOB: 00JIMTaluu U
aKIMH.

Monenu uenooOpazoBanust oonuranuii. CTpykTypa MpoLEeHTHBIX CTaBOK, JOXOJIHOCTb K
MOTAILEHUIO, KYTIOHHAs IOXOJHOCTh. TeKyias JOXOAHOCTh U JOXOAHOCTh HA OCHOBE JAMCKOHTA.

Paznuuusa mexnay cTaBkoi NpoLEHTa U JOXOAHOCTHIO. J{ropauus v BBITYKIOCTb.

(LlenooOpa3oBaHne KOHBEPTUPYEMBIX OOIHUTAIUH.)

Mopenu O1eHKH CTOMMOCTH aKIUi (TMCKOHTHPOBAaHUE TTOTOKA IUBHUICHIOB, MOJIEIb
I'opnona). JIOX0MHOCTh aKITHi.

Tema S. IlopTdeabnas Teopus.

[IpuHsATHE pemennii B ycIoBUsAX HeonpeaeneHHocTH. KoBapuanust 10X0IHOCTEN 1BYX
akTuBOB. Koppensius noxoaHoctei 1Byx akTuBoB. [lopTdens u3 AByX pUCKOBBIX aKTHBOB.
JloxoIHOCTb U Aucrepcus MOPTQeis U3 IBYX PUCKOBBIX aKTUBOB. JlOMyCTUMOE MHOXKECTBO
noptdenei s IByX pUCKOBBIX aKTUBOB. D eKTUBHBIN nopTdenb. MHOKECTBO AP (HEKTUBHBIX
noptdeneii. CoiicTBa apdekTuBHOr0 MHOKecTBa. O000IIEHNE HA CITyYail n aKTUBOB.
OnTumanbHbIN puckoBblil noptdens (Moaens I'.Mapxosuia). [lonusiii noprdens. JIunus
pacupenenenus kanurtana (CAL). PerHounsrii moprdens. Jlunus peaka kanutana (CML).
Jusepcuduxanus pucka. IhexkTHBHOE MHOXKECTBO U KOMOMHAIMS 0€3pHUCKOBOTO aKTHUBA U
puckoBoro noprdens (moaens [[. Tobuna). Koporkue npoaaxu 1 BO3MOKHOCTb 3aMMCTBOBAHUSI.

N3menenne 3¢ (peKTHBHOrO MHOKECTBA BCJIEACTBUE 3TUX (akTopoB. [lonck mapamerpos
yIII0BOTO (KacaTreiabHOro) noprdens. [Iouck onTuMaibHOro MHBECTUIIMOHHOTO MOPThEs JUIst
MHBECTOpA.

Tema 6. CAPM u ee Moaupukanum.

CBs3b MEX1y JOXOJHOCTBHIO PHIHOYHOTO MHIEKCA U IOXOTHOCTBIO OTAETIBHOTO aKTHBA.
Koaddumuent Hlapna. Teopema o paznenennn. Moiensb OIIEHKH JOJITOCPOYHBIX aKTHBOB
(CAPM): ocHOBHBIE ITPEANOCHUTKH, (BBIBOI popmy:). Koadduuuent dera: pacuer, cBOWCTBA.
IIpumeneHne

CAPM B nopr¢enbHoii Teopun. JIunus peinka rennsix Oymar (SML). Koagdunment
anbda.

[Tpumenenne mogenu CAPM. OnHonHeKcHbIe MOoaeH. PacdeT OeThl O pealbHbIM
JTAaHHBIM.

Kputuka CAPM. OcHoBable Mmogudukanuu moaenn CAPM. APT.

Tema 7. IlenooOpa3oBaHue 1epUBaTHBOB.



[HenoobpazoBanue ¢prrouepcoB u GpopBapaoB. «IlyT-komm napurer. buHoMuanbpHas
MO/IEIb IIEHOO0Pa30BaHMsI OMIIMOHA «KOJUD» Ha aKIuK. Mozenb eHO00pa30BaHus ONIIMOHA
biska-1lloymn3a — pacmupenne OMHOMUAILHOM MOJIENTM Ha HEMpPepbIBHOE BpeMs). O1ieHKa
«KOJUIa) Ha aKIIuu 663 JUBUACHIOB (HpI/IMep C UCKYCCTBCHHBIMHU JaHHBIMU, IIPUMEP C
peabHBIMH TaHHBIMHE, (hopMUpOBaHHE XeK-TIopTdens). LlenooOpa3oBaHe aMepUKaHCKUX
OIIIIMOHOB «ITYT».

4. MaTepuaJjibl TEKYLEr0 KOHTPOJISI YCIIEBAeMOCTH 00yUAIOIIUXCS U
(oH/1 OLIEHOYHBIX CPEJACTB MPOMEKYTOYHON ATTECTALMHU MO JUCIHUILIHHE (MOYJII0)

4.1. ®opMbl U MeTOAbI TeKYILIEr0 KOHTPOJISI YCIIEeBAEMOCTH OO0YYAKIIUXCH M
MPOMEKYTOYHOI aTTeCTALUM.

411. B xome peanu3anuu gucuumiauHbl b51.0.12 Qunancosas mamemamuxa
HCIOJIB3YHTCS CIeIYIONe METOIbI TEKYIEr0 KOHTPOJIsI yCeBAeMOCTH 00yYaI0IMXCsl:

Tema (pa3snen) MeToab! TEKyLIEro KOHTPOJIS yCIIeBAeMOCTH

KonTponbsHas padora 1

Tema 1. Mozenu HauuClIEHUs! IPOLIEHTOB.
Komnoksuym 1

Tema 2. IToToku marexei. KonTpomnsHnas padorta 1

Komnoksuym 1

Tema 3. MeTozbl NpUHATUS NTHBECTUIIMOHHBIX KontponbHas padora 1
peLeHui. Komnoksuym 1

Tema 4. IIpocTeie MOMETH OLICHKU
(hMHAHCOBBIX HHCTPYMEHTOB: OOJIUT ALK U
aKIINH.

Kontponbshas pabora 2
Konnoksuym 2

KonTponbHas pabota 2

Tema 5. TloprdenbHas Teopus. Komnoxsuym 2

KonTponbHas pabota 2

Tema 6. CAPM u ee moaudukanum.
Komnoksuym 2

KonTponbHas pabota 2

Tema 7. LlenooOpa3zoBaHue JEPUBATUBOB.
i P P Komnoksuym 2

4.1.2. 3ayer mpoBoauTcsi B (QopMe IMOJIBEACHUS HMTOTOB IO pe3ylbTaraM paboThl Ha
JICKIIMOHHBIX, MPAKTHUECKUX 3aHATHSX, 10 UTOTaM TECTUPOBAHHS M HANMCAHUS KOHTPOIBHBIX
paboT M OTBEeTa Ha BONPOCH! IK3aMEHALIMOHHOTO OUJIeTa.

4. 2. MarepunaJbl TeKyl1ero KOHTPOJIsl YCIIeBaeMOCTH 00y4arOIINXCs.

Tunosbie oneHOYHbIe MaTepuaJbl 0 Teme 1 «Monean HaAYNCIeHUS NPOLEHTOBY»
BapuaHTBI 3a1aHHIl KOHTPOJIbLHOM padoTsl Nel

1. Jo kakoif cymmsl BeipacTyT 25000 uepes 8 et npu craBke 2.4% rogoBbIX:

a) MIPU UHBECTUPOBAHUH 10 IIPOCTON CTABKE;

0) Mpy MHBECTHPOBAHUH T10 CIIOKHOU CTABKE C €KETOJHON PENHBECTHIIUEH;
B) IPY MTHBECTUPOBAHUU TI0 CJIO)KHOM CTaBKE C MOJIYTOI0BON PEHMHBECTUIINCH:
B) IIPY MHBECTUPOBAHUU 110 CIIOKHOMN CTaBKE C €KEMECSYHON PEUHBECTULIUEN?



2. Bor xotute umers 5000 gepes 12 ner. Cxonbko BaM HE0OXOAMMO BIIOKHTH OJHOKPATHO
noJt
4.8% romoBbIX, 4YTOOBI MOIYYUTh TPEOYEMYIO CYMMY:
a) 1oJ1 IPOCTOM MPOLIEHT;
0) MO/ CIIOXKHBIN IPOLICHT C €KETOTHON PEUHBECTULIUEH;
B) TIOJI CJIOXKHBIM MPOIEHT C €KEMECSIYHOW PEUHBECTULINECH;
T') [10J1 HENPEPBIBHBII MPOLIEHT?
Bonpocsl k kos1okBHyMy Nel
1. Hauncnenne mnpoueHToB 1mo mpocTbiM cTaBkam. OmnpeneneHue mnepuoga HAYMCICHHS
MPOCTBIX MPOLIEHTOB. JIeKypCUBHBIN METO HAYUCIIEHUS TPOCTHIX IPOLIEHTOB. AHTUCUITATUBHBIN
METOJl HAUUCJIEHUs IMPOCTBHIX MpOLEHTOB. HauuciieHne NmponeHToB MO MPOCTOM MEPEMEHHOU
ctaBke. JloxoqHocTh (hMHAHCOBOM OIepaliy B BUIE IPOCTOM CTAaBKH.
2. Hauucnenne npoueHTOB IO CIIOXKHBIM CTaBKaM. JIeKypCHUBHBIM METOJ HAYUCIIECHUSA
CJIOKHBIX IIPOLEHTOB. AHTHCUIIATUBHBIA METOJI HAYUCIICHUS CIOXKHBIX MpoleHToB. Hauucienue
IIPOLIEHTOB 110 CJI0YKHOW EPEMEHHOM CTaBKe.
3. I'onoBass HOMMHaJIBHAS NMPOLIEHTHAs cTaBKa. HauncineHue nmpoLEHTOB IO HENPEPBIBHON
ctaBke. JloxoqHoCTh (hMHAHCOBOM OIEpaliy B BUJIE CIIOKHOM CTaBKHU.
TunoBble OLleHOYHBIe MaTepuaJbl 10 TeMe 2 «I1oToKH muarexein
BapuanThl 3a1aHuii KOHTPOJIbHOMH padoThl Nel

1. PbiHOYHAs /OXOQHOCTH OAHOJNETHUX OECKYMOHHBIX oOnuramuii paBHa 7%,

IBYXJETHUX - 9%. B Kakux mpomopuusix HYXHO B3STh 3TH Oymarw, 4toObl TOXOIHOCTH
noJiyauBIerocst noprdens opuia pasua 8%?

2. Bamm npy3ps pemmnu Kynuth J0AKy, Kotopas ctouT 5000 momnapoB. CKOIbKO
OHM JIOJDKHBI PaBHBIMH CYMMaMH BHOCHUTH €KETOIHO Ha Jeno3ut moj 10% romoBbIX, HaUWHAS C
HACTOSIIET0 MOMEHTA, YTOOBI K KOHILY TPETHEr0 rojla OHU CMOIJIM OCYLIECTBUTH CBOIO MEUTY?

3. Cornamenue o eIMHOBpeMeHHOM ymnare 20 ThIc. yepe3 3 roia KOHBEPTUPYETCS B
coramenue o6 ymiare cHadana 10 TeIc. uepe3 2 rona, a 3aTeM OcTaBLIeHCs CyMMBI elle yepes 3
roga. OnpenennuTs NOCIEAHUN IIaTeX MpU IPUMEHEHUU CIIOKHOM cTaBku 10%.

Bonpocsl k kos1okBHyMy Nel

1. [Mpuntun ¢punancoBor skBUBaIeHTHOCTH. [Iponenypa nuckontupoBanus (PV) u
Hapatienus (FV). DxBuBaseHTHBIC IIJIATEKU U CEPUU TUTaTEkKEH. YpaBHEHUE YKBUBAJICHTHOCTH.

2. KonBepcusi marexeil. Buabl koHBepcuil miarexkeil. 3aMeHa OJHOTO ILIaTeXa
JIpyruM 1mareskoMm. KoHconupamus IMOTOKa IuIaTeXeil. 3aMeHa JaHHOIO IOTOKA IUIAaTeXeu
JPYTUM ITOTOKOM IIATEKEN.

3. Paccpouka marexa. DKBUBAJIEHTHOCTb IIATE€XEW NPHU NPHUMEHEHUU IPOCTOU
CTaBKH.

4. Annyutetsl. Omnpenenenue annyutera. Knaccudukarnus annynteroB. OCHOBHbBIE
MOJIEJI aHHYUTETOB.

TunoBble OLleHOYHBbIE MaTepHuaJIbl 10 TeMe 3 «MeToabl NPUHATHS MHBECTHLIMOHHBIX

PeLIeHui»
BapuaHnThl 3a1aHNi KOHTPOJIBLHOU padoThl Nel
1. WHBeCTULIMOHHBIM TpOeKT, TpeOyromuil BroxeHus 4492 B Hawane ropa,

o0ecreynBaeT JIEHEKHBIM MOTOK, cocTtoAuii u3 2294 uepes rox, 2502 yepes 2 roma u 4739
yepe3 3 rofa. Berumciante YMCTYIO TEKYIIYI0 CTOMMOCTH INPOEKTA, €CIHM MPOILIEHTHAs CTaBKa
paBHa 12%



2. HaliTh BHYTpEHHIOIO HOpPMY JIOXOJHOCTH HWHBECTHIIMOHHOTO TIPOEKTa C
HavaJIbHBIMH 3aTpaTaMH 8 MIJIH. U JOXOJaMH 6 MIIH. Yepe3 IO U 5 MJIH. yepe3 2 roja.
3. Bam nmonr mpencrasisier coboit 1000 TpexieTHUX OCCKYMOHHBIX OOJUTAIUN C

HomuHasmoM 100. JIns moOKpbITHS Aonra BBl MOXKeTe C(HOpPMHpPOBATH CBOM aKTUB JHOO U3
TPEXJIETHUX KYMOHHBIX obnuranuii ¢ HomuHamoM 100 u xyrmonom 8%, nub0 U3 LEHHBIX Oymar,
10 KayKJJOW U3 KOTOpPbIX BaM npuxoaut 160 B koHie BToporo roaa, 200 — B koH1e TpeTbero u 250
— B KOHLIE YETBEPTOI'0O TO/a.

Tekymast mpouleHTHAsA CTaBKa - 25%, Mporuo3 konedanuit +/- 5%. Kaxoit noprdens mydmre u

noyemy?
Bonpocekl k ko/u1okBUYMY Nel
1. UYucras npuBeaeHHas CTOUMOCTh npoekrta (NPV), ee pacuer.
2. Buytpennsas nopma poxomHoctu mnpoekTta (IRR), mpocroif cpok okymaemoctu

npoekrta (PBP), yuetHas Hopma okynaemoctu npoekrta (ARR), nHnexkc npuObUIbHOCTH MPOEKTA
(P1)).

3. [IpeumymecTtBa u Hegoctarku nokaszareneir NPV, IRR, PBP u PI. Ces3u mexny
YKa3aHHBIMM [TOKa3aTesaMU. MoaupuKanum nokasareyien 1 ycTpaHEeHUs! HEJIOCTaTKOB.

4, Tounslit cpok oxymaemoctu mnpoekta (PPBP). JluckoHTHpOBaHHBIM CpPOK
okynaemoctu mpoekra (DPBP). Tounblii JUCKOHTHPOBAHHBIM CPOK OKYHNaeMOCTH IMPOEKTa
(PDPBP). Oxkcrpennslit mepuon okxymnaemoctu mnpoekta (BOPBP). MoauduuupoBannas
BHYTpEHHss cTaBKa goxonHoctu npoekta (MIRR).

Tunosbie oneHoYHbIe MaTepuaJbl 10 Teme 4 «IIpocTbie MoieTH OLEHKH
(DMHAHCOBBIX MHCTPYMEHTOB: 00JMIallii MAKIIUN
BapuaHThI 3a1aHHil KOHTPOJILHOMH padoTsl Nel

1. Tpu 20%-Hble obmuranuu co cpokamu a0 norameHus 1, 2 u 3 roga, CToAT 1O

105% ot HomuHana. byner nu kpuBas TOXOIHOCTH JUIsl OECKYMOHHBIX OOJIHMTalMii ¢ TEMH ke
CpOKaMH JI0 ToTaleHus yObIBaroen?

2. [Tpeanonoxum, uto Bam goar coctasiser 1000 OeckymoOHHBIX OOMMramuii c
HOMUHaNBHOU cTonMocThio 100 nomnapoB u ¢ nropanueit 2. Tekymias 6e3puckoBasi MpOLEHTHAs
cTaBKa cocTaBisieT 25% 3a nepuoj. Bamu akTuBbl MOTYT OBITH CPOPMUPOBAHBI U3 OECKYTTOHHBIX
oOnurauii ¢ HOMHHaNBHOM crouMocThio 100 nmommapoB u ¢ mopauueid 1 u 4. Ckonbko
OecKyMoHHBIX o0auranuii ¢ aopanueit 1 1 4 BaMm HYyXHO KyNIUTh WK MPOAATh, YTOOBI YPABHSITh
JIOpali U CTOMMOCTH J10JITa U aKTHBa’?

3. [{ena npuoOpeTeHus akiuu papHa 100, TUBUACH] 3a MepBhIi Toy BiageHus — 10,
3a BTOpol — 12, 3a Tpetnii — 14. Ilocne nomyueHus TpeTbero IMBUAEHAA akius npoxaaHa 3a 150.
Onpenenuts JOXOIHOCTb ONEPALIUU.

Bonpocsl k kos1okBHyMy Nel

1. Mopnenn ueHoobOpazoBanusi oOmuranuii. CTpykTypa NpPOIEHTHBIX CTaBOK,
JIOXOIHOCTh K TOTallleHUI0, KYNOHHAs JOXOAHOCTh. Tekyias AOXOIHOCTb U JOXOJHOCTh Ha
OCHOBE JHMCKOHTA.

Paznuuusa Mexay cTaBKO#M MPOIEHTA U IOXOIHOCTBIO.

2. Jropatus ¥ BHITYKJIOCTb.

3. [lenooOpa3oBaHKEe KOHBEPTUPYEMBIX OOIUTALIUH.

4. Mopenu OLEHKH CTOMMOCTH AaKIMH (IMCKOHTUPOBAHHME IIOTOKA JWBUICHIIOB,
MOZETb

I'oprona). JloXoqHOCTE aKLIUK.
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TunoBble 0IEHOYHBIE MaTepHuaJbl 1o TeMe 5 «IlopTdeabHas Teopus
BapuanTbl 3a1aHuii KOHTPOJILHOH padoThl Nel
1. [Ipenmonoxum, 9To JuIsi ABYX KoMmmaHuid — A u B — (uHAHCOBBIN aHaTUTHK

IIPOTHO3MPYET Ha TEKYLIUH TOf CIEAYIOIINE BO3MOXHBIE COCTOSHHUSA: IECCUMHCTUYECKOE C
BeposiTHOCThIO 30%, Haubosee BeposATHOE C BEPOITHOCTBIO 50%, ONTUMHUCTHYECKOE C
BeposATHOCTHIO 20%. CaenaH Takke U IPOrHO3 TOXOAHOCTH aKIUU 3TUX KOMIAHUM I KaXKJA0ro
u3 BO3MOXHBIX coctosiHui: (-0.15, 0.12, 0.21) s A u (-0.05, 0.06, 0.15) nns B. Kakossi
CpeHHUE TOXOAHOCTH M PUCKH 1Jist akiuii A u B?

2. Osxupmaemasi 10XOAHOCTh U pUcK akTuBa A paBHbl 0.2 u 0.3, aktuBa B — 0.4 u 0.5,
KOppeJsiius JoXoaHoCcTel akTiBoB paBHa 0.2. HaiiTu noptdens MUHUMAIBHOTO PHCKA, €0 PUCK
U JI0XOJHOCTb.

3. Jloxonpl OT MHBECTUIIMOHHOTO IMpOEKTa cocTaBAT 4epe3 roa B cpeaHeM 100000.
Bo ckoinbko MOXKHO €ro OLEHHUTb, €CJIM PbIHOYHAsI JOXOAHOCTh cocTaBisger 20%, Ge3puckoBas
JIOXOMHOCTH - 15%, puck perHOYHOTO TIOpTders - 80%, a KoBapuaIuio JOXOI0B OT aHATOTHYHBIX
IIPOEKTOB C PHIHOYHOM JTI0XOAHOCTBIO SKCIEPTHI OLIEHUBAOT Ha ypoBHe 1024007
Bonpocskl Kk kKo10KBUYMY Ne2

1. [TpunsiTHe penieHui B yCIOBUIX HEONPEAEIeHHOCTU. JIOXOMHOCTh U PUCK aKTHBA.
[TpenmoyTeHust OCTOPOKHBIX HHBECTOPOB, BEIOOP 3((hEKTUBHBIX aKTUBOB.
2. JloxonHocTh U pUCK mopTdens U3 ABYX PUCKOBBIX aKTUBOB. JluBepcuduxarius

pucka. MHOecTBO 3(h(peKTUBHBIX MOPTdheEei.

3. [Toprdens u3 n pUCKOBBIX akTHBOB. 3amada MapkoBuna. Bun sddexTuBHOM
rpaHuIbl MHOXKeCTBa noprdeneii. Ctpykrypa 3¢ dexruBHbix noprdeneii. Beibop mHBecTopa Ha
MHOXecTBe 3(pPexTuBHBIX mnoprdeneil. OO0OImIEHne Ha ciay4yail HEOTPULIATENIbHOCTH J10JIeH
aKTUBOB B MOpTdere.

4. JloGaBnenne  Oe3puckoBoro axkTuBa. JIMHMA  pacmpeneneHuss — KamuTaia
(CAL).MHoxecTBO 3 QeKTUBHbIX MopTdeneil: nuHus «pbiHOK — Kanutam» (CML). Beibop
nHBectopa Ha CML.

Tunosbie oneHo4YHbIe MaTepuaJabl M0 TeMe 6 «KCAPM u ee monndukannm»
BapuaHThI 3a1aHHI1 KOHTPOJbLHOMH padoThI Ne2
1. CranmapTHOE OTKJIOHEHHE OXOJHOCTH HEKOTOporo 3¢d@dexTuBHOro moprdens

paBHo 18%. CraBka 1O Ka3HaA4YeHCKUM BekcelmsiM - 7%, pbIHOYHAs IeHa pucka - 8%,
CTaH/JapTHOE OTKJIIOHEHHE PhIHOYHOTO nopTdens - 21%. Uemy paBHa OeTa HHBECTUIUIT?

2. JloxonHocTh peiHOUHOTO moptdens paBHa 20% romoBbIX, OE3pHUCKOBasi CTaBKa
paBHa 8% ronoBbix. bera akiuu paBHo 1.3, mociaenHui BBIMIAYEHHBIN AMBUACH ObLT paBeH S,
IIPOrHO3 TeMIIa pupocTa quBuAcHaa — 4%. Haiitu neny akuuu.

3. OxunaeMble JOXOIHOCTH aKIMi A U B cOOTBETCTBYIOT PaBHOBECHBIM M PaBHBI
24% un 18%, cOOTBETCTBEHHO, KO3(P(PULIMEHT YYBCTBUTEILHOCTH K PHIHOYHOMY MHJAEKCY Ui A
paBed 1.2, mig B — 0.4. Bo3moxeH nu apOuTpak mo oTHomeHHuto K akuuu C ¢ oxugaemMoin
JIOXOHOCTBIO 22% W 9yBCTBUTEIBHOCTHIO K MHJEKCY (.87
Bomnpocsl k kos10KkBHYMY Ne2

1. CBsi3b MEXIYy J0XOJHOCTHIO PBIHOYHOTO MHJAEKCA M JJOXOJHOCTBIO OTAEIBHOTO
aktuBa. Kosppunuent Illapna. Teopema o pa3nenenun.

2. Mogenb omeHku MoarocpodHbix akTuBOB (CAPM): OCHOBHBIE MPEANOCHUIKH,
(BbIBOA (hopMyI).

3. Jlunus peiHka neHHsix oymar (SML).KoadduuuenT Oeta: pacyer, CBOHCTBA.
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Koadpdunuent ansda. [Ipumenenne mogenu CAPM.

4, OnnounaekcHbIE Mozienn. Pacuer GeThl 1o peasibHbIM JaHHBIM. Kputika CAPM.
5. OcHoBubie  momudukaruu  mogenmun  CAPM.  Teopus  apOuTpakHOTO
11eH000pa30BaHUs

(APT).
Tunosbie oneHOYHbIe MaTepuaJbl 10 Teme 7 «IleHooOpa3oBaHue 1epUBATHBOBY»
BapuaHThI 3a1aHHIl KOHTPOJIbLHOH padoThl Ne2

1. Onpenenuts LIEeHY IyT-ONIMOHA ¢ 1eHoH ucnonHeHus 100 u cpokoM KOHTpakTa 5

MECSIEeB Ha akiuio ¢ Tekymed nenoi 100, eciiv KOJUI-OMIIMOH C TEM K€ CPOKOM M IIEHOM
WCIIOJTHEHUS CTOMT 5.
bespuckoBas craBka 10% ronoBbIX, TUBUICH/BI 10 aKIIUU HE BBHIIIJIAYMBAIOTCS.

2. Nzob6pazute rpaduk mnpuObui / YOBITKOB MPU HCIOJHEHUU OMIIMOHHOTO
noptdens (+C40, C60) (C — Call, P — Put, unciio — 1nieHa UCIOJHEHHS ), €CIH OH ObLIT MPHOOPETEH
3 mecsma Hazan 3a 9.80 B kpeauT no 8% roI0BbIX.

3. [TopTdens cocToUT U3 aKIUH, KYIUICHHOH 110 1ieHe 50, ¥ OMIMoHa «ITyT» C IeHON
ucnonHeHus: 52 u npemueid 3. KakoBbl MakCHMallbHBIC TOTEPH TMPH TMAJACHUH IICHBI aKIUU?
Bomnpocsl k kos10kBHYMY Ne2

1. [lenoo6pazoBanue ¢nrouepcoB u hopapaoB. «IlyT-Komm» mapurer.
2. buHoMManbHas MoJeNb IEHOO0PAa30BaHUs OMIIMOHA «KOJUD» Ha aKI[UH.
3. Mogens  nenooOpasoBanus  oniuona  bmska-llloynmza —  pacmupenue

OMHOMUAIBHON MOJIENIN Ha HETIPEPHIBHOE BpEMSI.

4. OneHka «kojula» Ha akuuu Oe3 AMBHIAEHAOB (IpUMEpP C HCKYCCTBEHHBIMU
JAHHBIMH, [IPUMED C peajbHbIMU JJaHHBIMU, (popMUpoBaHUEe Xemk-niopTdens. [lenoo6pa3oBanue
aMEPUKAHCKUX OMIIMOHOB «ITyT».
5.I1apameTprl YyBCTBUTEIBHOCTH JE€PUBATUBOB IS 3a7a4 XEIKUPOBAHUS

Metoauveckue MaTepuaJibl, NO3BOJAIONINE OLEHUBATH 3HAHUS U YMEHHS y4alIuXCsH
IIpouexypa npoBeneHusi, KpUTEPUHU U HIKAJA OLEHUBAHUS KOJUIOKBHYMA

KonnokBuyM npoBOIUTCS Ha MPAKTUYECKUX 3aHITUSX B (OpME HHIUBUYyaTbHOU Oecenbl
MIPENoJIaBaTelNsl ¢ KaKIbIM 00y4JaroImmnMcs.

[IpenonaBarens 3aa€T HECKOJIBKO (4-5) KpaTKUX BOIIPOCOB, MO3BOJISIOIINX BBISICHUTD
CTEINEeHb OCBOCHUS MaTepHraia 00yJarouMcs.
OTBET Ha KaKIbIi BOMPOC OLIEHUBAETCS OTNIEIBHO.

KpI/ITepI/II/I IlonHnoTta oTBeTa Ha BOIIPOC, 3BHAHUC TCPMUHOJIOTUH, CIIOCOOHOCTH
OLICHUBAaHUA APTYMCHTHUPOBATH CBOI OTBCT, CIIOCOOHOCTD PacCKpbIBATH
MNPUYNHHOCICACTBCHHBIC CBA3U MCKAY SKOHOMHUYCCKUMU (I)aKTaMI/I, SABJICHUAMU
" npoueccamMu; CIIOCOOHOCTh JA€J1aTb BbBIBO/IBI.




12

Ikama
OLICHUBAaHUS

«OTIMYHOY - BOIIPOC PACKPHIT MOTHOCTHIO, TOYHO 0003HAUYEHBI OCHOBHbIE
IOHATHUSA U XapaKTEPUCTUKHU I10 TEME.

«XOopo1io» - BOIPOC PACKPHIT, OTHAKO HET MOJIHOTO OIMCAHUS BCEX
HE0OXOTUMBIX 3JIEMEHTOB.

«YIOBIIETBOPUTEIHHOY - BOIIPOC PACKPBIT HE MOJHO, IPUCYTCTBYIOT IpyObIe
OIIHUOKH, OTHAKO €CTh HEKOTOPOE MOHUMAHUE PACKPBIBAEMBIX MTOHSATHUH.
«HeynoBneTBOpUTENBHO» - OTBET Ha BOIIPOC OTCYTCTBYET WJIU B LIEJIOM HE
BEpEH.

Ilo utoram oTBETOB Ha Ka)K,HBIﬁ BOIIPOC BBICTABJIACTCA 06H.[PII>1 0ani 3a KOJIJIOKBUYM.

IIpouenypa npoBeneHusi, KpUTEPHH U MIKAJA OLEHUBAHUS KOJUIOKBHYMAa
[Tpu mpoBeeHNH KOHTPOIBHOM PaboThl 00YYArOIUMCSI ITPEIaraeTcsl BHITOITHUTD
HECKOJIBKO MTPaKTHUECKUX 3aJaHuil (4-5) B COOTBETCTBUM C IPONCHHBIMU TEMaMHU.

Bpewms nanmcanust KOHTPOJIBHON paboThI cocTaBisgeT 90 MuH. (110 )KETaHUIO

00y4aronierocst OTBET MOXKET OBITh JOCPOUYHBIM).

Kpurepuun
OLICHUBaHUS

Kaxxnoe 3amanne KOHTPOJIILHON pabOThI OLICHUBACTCS ONPE/ICIICHHBIM
KOJINYECTBOM OauIOB (B COOTBETCTBHH C STAllaMH BBIITOTHEHUS 3aaHuU).
OrneHuBaeTCs: X0 peLIeHUs 3aja4l, HaJIMuKue OUIMOOK B pacyeTax, Haluuue
BEPHOT'O OTBETA.

Bael, momyd4eHHbIe CTYACHTOM 32 PelIeHNe KaKI0TO 3a1aHMs,
cymmupyrores. Oo1iee KoIMuecTBO BO3MOXKHBIX 0aJlJIOB 32 KOHTPOJIbHYIO
paboty npunumarotcs 3a 100%.

[IIxana
OLlIEHMBaHUA

«OTIHYHON:

86%0-100% npaBUIIbHBIX OTBETOB M PELLICHUH.

«Xopouio»:

71%-84% npaBUIBHBIX OTBETOB U PEIICHUH. «YIOBIETBOPUTEILHON:
51%-70% npaBUIBHBIX OTBETOB U PEIIECHU.

«HeynoBineTBOpUTEIEHON:

- MeHee 50% npaBUIBHBIX OTBETOB U PEIICHU.

4.3. OueHo4YHbIe CPEACTBA IS IPOMEKYTOYHOM ATTECTALMH.

4.3.1. ®opmMupyemMbie KOMIIETEHIIUN

Kon Kopn srana ocBoenust HanmenoBanue sTana ocBOeHUS
HaumMeHnoBaHue KOMIIETCHIIMN
KOMITETCHINH KOMIIETEHIIUH KOMIIETESHITNH
YMeHue npeiaratb SJKOHOMUYECKH 1
CnocoGHOCTB TIpe/IaraTh (rHAHCOBO 000CHOBAaHHbIC
9KOHOMHUYECKH M (UHAHCOBO OIlK-4.1 OpraHU3alIOHHO-YIPaBIEHYECKUE
000CHOBaHHBIE penieHust B Ipo(heCcCHOHAIBHON
OIIK-4 OpraHn3alMOHHO- JIEATEIIbHOCTH
YIPAaBJICHUYECKUE PELICHUS B OIIK-4.2 CriocoOHOCTh 000CHOBATH
npodeccHoHaTBFHON SKOHOMHYECKHE U (PMHAHCOBBIC
JEATEIBHOCTH MIEPCIIEKTHBEI PO ECCHOHATBHON
JESITCIIbHOCTH ATISL TIPHHATHSA
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3¢ GEKTHBHBIX OPraHU3aIMOHHO-
YIPaBICHYCCKHUX PEIICHUIA

OIIK-4.3 [IpoBenenue mMOATOTOBKH
9KOHOMHUYECKNX M (PMHAHCOBBIX
mokazareneit mpodeccuoHaTbHON
JEATeIbHOCTH OpPTraHn3aly, s
pUHATHUS 3 (HEKTHBHBIX
OpraHHU3alIOHHO-YIIPaBICHUECKIX
peleHui

4.3.2 TunoBble OLICHOYHBIE CPEACTBA
Cnucok BOIIPOCOB /IJIfl TOATOTOBKH K 3a4€Ty € OHeHKOﬁ

Hauuncnenue nporeHToB 1Mo NpoCTbIM CTaBKaM.
Omnpenenenue nepuo/ia HaYMCACHUS MTPOCTHIX MPOLICHTOB.
JIeKypCUBHBIM METOJ] HAYMCIIEHUS IPOCTHIX MPOIIEHTOB.
AHTHUCHUITATUBHBIA METOJT HAYUCIIEHHUS MPOCTHIX MPOLIEHTOB.
Hauncnenue nporeHToB 1Mo MpoCcTol MEPEMEHHOM CTaBKe.
JloXOaHOCTh (PMHAHCOBOM OIepaIiy B BUJIC MTPOCTOM CTaBKH.
Hauwncnenue nporeHToB 1Mo CI0XKHBIM CTaBKaM.

HeKprI/IBHHﬁ MCTOA HAYHCIICHHA CJIOKHBIX ITPOLCHTOB.

© © N o a &~ wbd P

AHTHCHUNIATUBHBIA METOJl HAYMCIICHUS CIIOKHBIX ITPOLIEHTOB.
10. HauucnieHue MpoIeHTOB 10 CJI0KHOM MepeMEeHHON CTaBKe.

11. TonoBast HOMMHAIbHAS NPOLIEHTHAs CTABKA.

12. Hauucnenue npoueHTOB 10 HEMPEPBIBHOM CTaBKe.

13. JloxoqHOCTh (PMHAHCOBOH OTIepaIy B BU/IE CIIOKHOW CTAaBKH.
14. TlpuHuuMn pUHAHCOBOM SKBUBAJIEHTHOCTH.

15. TIpouenypa nuckontuposanus (PV) u napamenus (FV).

16. DKBUBAJICHTHBIC TIJIATEKH U CEPHH IIATCIKEH.

17. YpaBHeHUE SKBUBAJICHTHOCTH.

18. KonBepcus marexeil.

19. Buner KOHBEpCHH TUTATEKEH.

20. 3ameHa OZHOTO IJIaTeXa APYTHM ILIATEKOM.

21. KoHconuaanus NOoTOKa IIaTexXew.

22.3aMeHa JJaHHOTO TIOTOKA IJIaTeXeH TPYTHM MTOTOKOM TUTaTeKEH.
23. Paccpouka ruiarexa.

24. DKBUBAJICHTHOCTH IIATeXEW MPU MPUMEHEHUH NPOCTON CTaBKH.
25. AHHYHTETHI.

26. OmnpeniesieHue aHHYUTETA.

27. Knaccuduxanus aHHYHUTETOB.

28. OCHOBHBIC MOJICTTH aHHYUTETOB.

29. Uncras npuBeneHHas crouMoctb poekta (NPV), ee pacyer.
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30. Bayrpennsis Hopma poxomHoctu npoekta (IRR), mpocToit cpok okymaeMoCTH MpoeKTa
(PBP), yuernas Hopma okynaemoctd npoekra (ARR), nHaEKC NPHOBLTLHOCTH MPOEKTa

(PI).

31. [IpenmymiecTBa u HenocraTku nokazareneit NPV, IRR, PBP u PI.

32. CBs13u MeX/ly YKa3aHHBIMU TOKa3aTesIMHU.

33. Monudukanuy nokasarenei Juist ycTpaHeHUs! HEJOCTATKOB.

34. Tounslii cpok okynaemocTs rpoekra (PPBP).

35. JIuckoHTHPOBaHHBIN CPOK OKyraemoctu npoekra (DPBP).

36. TouHblii AMCKOHTUPOBAHHBIN CPOK okynaemocTH rpoekra (PDPBP).

37. DkcTpeHHbIl epuoa okynaemocTH npoekra (BOPBP).

38. MoaudunupoBaHHas BHyTpEeHHsIsI cTaBka 1oxogHoctu npoekra (MIRR).
39. Mogenu 1ieHo00pa3oBaHUs OOJIUTAITHIA.

40. CTpyKTypa IpOLEHTHBIX CTAaBOK, JOXOAHOCTH K IOTAIICHUIO, KYIIOHHAS IOXOTHOCTb.
41. Texyiast TOXOAHOCTb U IOXOJHOCTh HA OCHOBE JIMCKOHTA.

42. Pa3nuuusi M@Ky CTaBKOW MPOIIEHTA U JOXOAHOCTBIO.

43. [lropanyist ¥ BBITYKJIOCTb.

44. 11lenoobpa3oBaHre KOHBEPTHPYEMbIX OOIHTaIUii.

45. Mozieny OLIEHKH CTOMMOCTH AaKIUH (JUCKOHTUPOBAHUE IMOTOKA JIWBHUICHIOB, MOJIENb
I'opnona).

46. JIoX0THOCTh aKIIHA.

47. IlpunsTHE pelIeHuil B yCIOBUSIX HEONPEAEIEHHOCTH.

48. KoBapuarus 10XOTHOCTEH IBYX aKTHBOB.

49. Koppensius T10X0IHOCTEH JIByX aKTHBOB.

50. IToprdens n3 AByX pUCKOBBIX aKTHBOB.

51. JloxonHOCTb U AucHepcHst MOpTdeis U3 IByX PUCKOBBIX aKTHBOB.
52. JlomycTuMOe MHOXKECTBO HOpT(dese A1 AByX pUCKOBBIX aKTHBOB.
53. DddexTHBHBII TOPTQEIS.

54. MHuoxecTBO 3(h(heKTUBHBIX MOpPTQeEnei.

55. CoiicTBa 3()()eKTUBHOTO MHOXKECTBA.

56. O06o0mIeHne Ha ciTydail n aKTHBOB.

57. OntumaneHbI pUCKOBBIA opTdens (Moaens I.Mapkosuia).

58. IlonHelii mopTdens.

59. JIunus pacnpeneneHus kanurana (CAL).

60. PerHOYHBIHM TOPTQEns.

61. JTuaus peraka kanutana (CML).

62. luBepcuduxaius pucka.

63. DdpexTHBHOE MHOXKECTBO U KOMOMHAIMS O€3pHCKOBOTO aKTHBAa M PUCKOBOTO MOPTdes
(mogenp [[. ToOuna).



15

64. KopoTkue nmpoiaxu ¥ BO3MOXKHOCTb 3aUMCTBOBAHUS.

65. M3menenue 3¢ (peKTHBHOrO MHOXKECTBA BCIIEACTBUE 3TUX (DAaKTOPOB.

66. [Tonck mapaMeTpoB yrIIOBOTO (KacaTebHOTO) MOpTdes.

67. Ilorck oNTUMAIBLHOTO MHBECTUIIMOHHOTO OPTQENs [JIsl HHBECTOPA.

68. CBs13b MEX/y TOXOAHOCTBIO PHIHOYHOTO MHECKCA U IOXOTHOCTHIO OTACIHHOTO aKTHBA.

69. Koaddunment [lapma.

70. TeopeMma o paszeiacHuH.

71. Monenpy oueHku noarocpouHbix akTuBoB (CAPM): OCHOBHBIE NPEANOCHUIKH, (BBIBOJ
hopmyi).

72. KoapduuueHt Gera: pacyer, CBOHCTBA.

73. IIpumenenne CAPM B nopTdenbHON TCOPHH.

74. Jlunus peiHKa 1eHHbIX Oymar (SML).

75. Koo unument anbda.

76. Ilpumenenue monenmu CAPM.

77. OIHOUHIEKCHBIE MOJEIIH.

78. Pacuer 6eThl IO peaIbHBIM TaHHBIM.

79. Kputuka CAPM.

80. OcHoBuble Monudukanuu Mmoaenu CAPM.

81. LlenooOpa3oBanue GpprouepcoB U HopBapIOB.

82. «ITyT-Komm» mapuTer.

83. buHomuanpHas MOJIENb IEHOOOPA30BaHUs OMIIMOHA «KOJUD) HA aKIIHH.

84. Mopnens 1ieHooOpazoBanus onmuoHa bmdka-llloyn3a — pacmmpeHne OMHOMHATBHON
MOJIETTH Ha HETIPEPhIBHOE BpEMs).

85. Ouenka «koiuta» Ha akuu 0e3 IUBUACHIOB (IPUMEpP C HMCKYCCTBEHHBIMH JIaHHBIMH,
IpUMEDp C peaslbHbIMU JaHHBIMHU, (OPMUPOBAHHUE XEMK-TIOPTHE).

86. LlenooOpa3zoBaHNE aMEPUKAHCKHUX OMIIHOHOB ITYT.

IkaJia oneHUBaHKUA.

KomnokBuyM npoBoauTCs Ha MPAKTUUYECKUX 3aHIATUIX B (OpME HHINBUYyaTbHOU Oecenbl
MPEToiaBaTelis ¢ KaXIbIM 00yJarOIuMCsl.

[IpenonaBarens 3a7a€T HECKOJIBKO (4-5) KpaTKUX BOIIPOCOB, MO3BOJISIONINX BBHISICHUTH
CTETNEeHb OCBOCHUS MaTepHraia 00yJIaroIuMCsl.
OTBET Ha KaXK/bIi1 BONIPOC OLICHUBAETCS OT/IEIBHO.

Kputepun | [lonHoTa OTBETa Ha BONPOC, 3HAHKE TEPMUHOJIOTUU; CITIOCOOHOCTD
OLIEHUBAHUS | apryMEHTHPOBATh CBOI OTBET; CIOCOOHOCTh PACKPHIBATh
MIPUYHUHHOCIIEJCTBEHHBIE CBSI3U MEX/1y SKOHOMUUECKUMU (aKTaMu, SIBICHUSIMU
U TIpOLIeCcCaMU; CIIOCOOHOCTb JIe1aTh BHIBOIBI.
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Hlkana «OTIMYHOY - BOIIPOC PACKPHIT MOTHOCTHIO, TOYHO 0003HAUYEHBI OCHOBHbIE
OLICHUBAHUS | IOHSTHUS U XapaKTEPUCTUKH 110 TEME.
«XO0po110» - BOIIPOC PACKPBIT, OTHAKO HET MOJHOTO OMMCAHUS BCEX
HEOOXOTUMBIX 3JICMEHTOB.
«YIOBJIETBOPUTEIHLHOY - BOIIPOC PACKPHIT HE MOJIHO, IPUCYTCTBYIOT I'pyObIe
OIIHUOKH, OTHAKO €CTh HEKOTOPOE MOHMMAHUE PACKPHIBAEMBIX MTOHSATHUH.
«HeynoBneTBOPUTENBHOY - OTBET Ha BOIPOC OTCYTCTBYET WJIH B LIEJIOM HE
BEPEH.

Ilo utoram oTBETOB Ha Ka)K,HBIﬁ BOIIPOC BBICTABJIACTCA 06H.IPII>1 6aii 3a KOJIJIOKBUYM.

IIpouenypa npoBeneHusi, KPUTEPHHU U MIKAJIA OIEHHBAHNUS KOJUIOKBHYMA
[Tpu nmpoBeeHNN KOHTPOIBHON PabOThI 0OYYAIOIIUMCS TIPEJIaracTCsl BHITOIHUTh
HECKOJIBKO MPAKTHYECKHUX 3aJaHui (4-5) B COOTBETCTBHHM C IIPOMICHHBIMU TEMaMHU.
Bpewms Hanvcanust KOHTPOJIbHOM paboThl cocTasisgeT 90 MUH. (IO KEJIaHUIO
00y4aronierocst OTBET MOXET OBITh JOCPOUYHBIM).

Kpurepun Kaxnoe 3aanre KOHTPOJIbHOW PabOThI OLIEHUBAETCS OIPEIeTICHHBIM
OLICHUBaHUS KOJTMYE€CTBOM 0aJliOB (B COOTBETCTBUHU C ATAllaMU BBHITIOJTHEHUS 3a/1aHUSA).
OnennBaeTcs: X0 PEUICHUs 3a7a4i, HATMYME OMMOOK B pacyeTax, HaIn4Ine
BEPHOT'O OTBETA.

basnibl, nony4eHHbIE CTYEHTOM 3a PELICHUE KaX10r0 3aJaHMsl,
cymmupyrorcs. O61ee KoIU4ecTBO BOZMOXKHBIX 0aJllIOB 32 KOHTPOJIBHYIO
paboty npunumarotrcs 3a 100%.

[xana «OTIMYHON:
OLICHUBaHUs 86%-100% npaBUIIbHBIX OTBETOB U PELICHUH.
«Xopouio»:

71%-84% npaBUIBHBIX OTBETOB U PEIICHUH. «YIOBIETBOPUTEILHON:
51%-70% npaBUIBHBIX OTBETOB U PEIIECHUH.

«HeynoBineTBOpUTEIBEHON:
- MeHee 50% npaBUIBHBIX OTBETOB U PEILICHU.

4.4. Metoguveckne MaTepuaJibl

IIpouenypa npoBeaeHust 3a4eTa ¢ OLIEHKOM

ATTecTallMOHHBIE MCHBITAaHUS TNPOBOAATCSA IIPENONABATENEM, BEAYIIUM JIEKIIMOHHBIE
3aHATHUSA 1O TAHHOM JAMCLUIUIMHE.

IIpu npoBeneHMM 3ayeTa C OICHKOM B TNHUCBMEHHOH (opme B ayIUTOPHH MOXKET
OJTHOBPEMEHHO HaXOJUThCA dK3aMEHyeMasl IpyIia B IOJHOM COCTAaBe.
Buner BbIOupaeT cam sK3aMeHyeMbIil B CTy4aiiHOM HOPSIJIKE.

DK3aMeHyeMble MOTYT I0JIb30BaThCSl MPOTrpaMMON Y4eOHOM IUCHUIUIMHBI, a TaKXe C
pa3peleHus IpenoiaBaTelis KaabKyIITOpaMH.

[Ipu npoBeneHuu 3aduera B MUCbMEHHONW (pOpMe SK3aMEHYeMbIM IPEIaraeTcsi OTBETUTh
Ha JIBa TEOPETHUYECKHUX BOINPOCA U BBHINOJIHUTH JBa MPAKTUUYECKUX 3aJaHUs B COOTBETCTBHM C
POV IEHHBIMU TEMaMHU.

Bpems HammcaHusi 5K3aMEHAIIMOHHOW paboThl cocTaBisgeT 90 MHH. (1O >KEIaHUIO
HK3aMEHYEMOI'0 OTBET MOXKET OBITh JJOCPOYHBIM).

W3noxenue mMarepuasa BEAETCS B JIMCTE OTBETA, KOTOPBIN 3aTeM (110 OKOHYAHUU 3a4eTa)
cAaeTcs Ha IPOBEPKY IK3aMEHATOPY.

ITpoBepka pabOT BHINONHAETCS HIK3aMEHATOPOM IIOCIE OKOHYAHUS 3a4yeTa U OLECHKHU
BBICTABIIAIOTCSA B COOTBETCTBUU C KPUTEPUSAMH OLICHUBAHUS.

B ciaydyae BO3HUKHOBEHHSI COMHEHHH OTHOCHUTENIHHO ITyOWHBI 3HAHUN HK3aMEHYEeMOTI'O
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9K3aMEHATOp MOXKET MPHIVIACUTH €r0 M 3aJaTh JOIOJHHUTEIbHBIE M YTOYHSIOIINE BOIPOCHI B
npenenax ydeOHOro Marepuaa, BRIHECCHHOTO Ha IK3aMeH.

OueHka pe3yabTaroB IMUCHMEHHOTO aTTECTAMOHHOTO HCIBITaHHS  OOBSBISIETCS
9K3aMCHYCMbBIM B JICHLb €T0 IPOBCACHUA.

5. MeToauyeckue yKa3aHus JJis 00y4alOMMXCsl 110 OCBOEHUIO U CIUIJIMHBI (MOIYJIs1)
Metoanyeckue ykazaHus 10 BHINOJHEHHI) KOHTPOJIbHBIX padoT:
JlaHHBIM BU pabOTHI IPOBEPSIET:

1) YCBOCHHE 00yUYaIONIUMHUCS IMOTYICHHBIX B X0/1¢ 00yUCHHsI YMEHUI 1 HaBBIKOB;

2) CIOCOOHOCTh BBIOpPaTh MHCTPYMEHTAIBHBIE CPEACTBA JJIsi 0OpabOTKH JaHHBIX B
COOTBETCTBHUH C IIOCTABICHHON 3a1auei;

3) YMEHHUE TPOAHAJIM3UPOBATh PE3YJbTAaThl PACUCTOB W OOOCHOBATh IOJyYCHHBIC
BBIBOJIBI.

[Ipumepno 3a 2-3 Hemenu [0 MNPOBENEHUS KOHTPOJIBHOM paboThl oOydaromemycs
HEOOXOIMMO TMOJYYHTh y TpErnojAaBareis IAa0JOH KOHTPOJBHOW pabOThl WM TPUMEpPHBIN
NepeYeHb MPAKTUYECKUX 3a/laHui, BXOIIIIMX B KOHTPOJbHYIO paboOTy, U TOCIE 3TOro
IPUCTYIUTD K ITOATOTOBKE.

[Tpu moAroToBKE K KOHTPOJIbHOI paboTe cleayerT:

1) MOBTOPUTh TEOPETHUYCCKUI Marepwall M0 TeMaM, BKIIOYCHHBIM B KOHTPOJIBHYIO
paborty;

2) MIPOCMOTPETh MaTePHAIIBI MPAKTUICCKUX 3aHATHI U JOMAITHUX 3a[aHH;,

3) nonpoOoBarh pPEMIMTh 3afaHusl W3 Ia0JOHa KOHTPOJIBHOM pabdOThl WU
MPUMEPHOTO TIEPEUHS MPAKTUICCKUX 3a/IaHUK;

4) 3aKpEMHTh IOJIYYCHHBIC YMEHHUS W HAaBBIKH, pellas IOXOXHE 3aJaHus W3

PEKOMEHI0BaHHBIX IIpeToiaBaTesieM yYeOHUKOB U Y4eOHO-METOINYECKUX TOCOOUIA.

Ecnmu B mpouecce MOArOTOBKM K KOHTPOJBHOW pabOTe BO3HUKIM 3aTPYAHEHUS WU
TpeOyIoTCS Kakue-mu0O0 YTOYHEHHUS M PEKOMEHJAIMH, CJIeIyeT OOpaTHUThCA 3a TOMOIIBI0 K
IIPETIO/IaBaATEIO.

MeTtoanueckne yKa3aHusl 0 NOATOTOBKe K KOJUIOKBHYMY:

KomnmokBuym — 310 colecenoBaHMe IIpenojaBarelis W ydyalllerocss IO 3apaHee
orpeieNIEHHbIM KOHTPOJIbHBIM BOIIPOCAM.

OCOOEHHOCTh KOJUIOKBUYMa B TOM, YTO 3TO HE MpOCTO (opMa KOHTPOJIS, a METO[
yri1yOneHusl, 3aKperyieHns] 3HaHUM yJaliuxcsi, Tak Kak B Xoje coOeceloBaHus IpEerosaBaTellb
UMEET BO3MOXHOCTb pPa3bsCHUTh BOIPOCHI, BO3HHMKAIOLIME Y YYallerocs B IIPOLECCE
MOJTOTOBKH.

OTOT BUA JIEATENPHOCTH PAa3BUBAET HABBIK OCYLIECTBIATH COOp, aHAIUW3 U 00pabOTKy
JAHHBIX, HEOOXOUMBIX JJISl peLIeHHs TPOPECCUOHATBHBIX 3a1a4.

Ha camocTosTenbHYIO0 TOATOTOBKY K KOJIZIOKBHYMY OOYYaIOIIEMYyCsl OTBOAUTCS 2-3 HENENH.
[Tpu MOATOTOBKE K KOJJIOKBUYMY CIIETYET:

1) MMPOCMOTPETL KOHCIICKTLI JIEKIIUN U MPaKTUYCCKUX 3aHITUH U OTMETUTHh B HUX
HMCIOUIUECA OTBETHI Ha BOIIPOCHI KOJIJIOKBUYMA.
2) CCJIM KOHCIICKTBI COACPKAT HEC BCC OTBCTHI HJIM YaCThb BOIPOCOB BBIHECCCHO

IPENoJaBaTesieM Ha CaMOCTOSTEIBHOE pPacCMOTPEHHE, HEOOXOAMMO W3Y4HUTh COZAEp KaHUe
y4eOHOIl TuTeparypbl, pEKOMEHI0OBaHHOW IpenoiaBaTesieM;

3) B Cly4yae BO3HUKHOBEHMSI KaKHUX-IMOO 3aTpyIHEHUN NpPU IOATOTOBKE CIEIyeT
00paTUThCA 32 TOMOIIBIO K MPENOIaBaTEIo.

CamonoaroroBka K NpakTH4YeCKHM 3aHATHIM
[Tpu moAroToBKE K MPAKTHYECKOMY 3aHATHIO 00yUarouemMycs Heo0X0uMO:
1) 03HAKOMUTBCS C COOTBETCTBYIOIIECH TEMO MPOrpaMMbl TUCIUIUIAHBI;
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2) OCMBICTHTh KPYT M3y4aeMbIX BOIPOCOB M JIOTUKY UX PACCMOTPEHHUS;
3) THarenbHO M3YYUTH JICKIIMOHHBIA MaTepuat,

4) U3y4uTh PEKOMEHIOBAaHHYIO JIUTEPATYPY 110 TAHHOM TEME;

5) 03HAaKOMUTBCS C BOIIPOCAMH OYEPEIAHOTO TPAKTHYESCKOTO 3aHSTHSL.

BakHpIM acHeKTOM CaMOCTOATEIbHOW IOATOTOBKM CTYIEHTOB fABJsETCS padoTta ¢
OnOIMOTEeUYHBIM (HOHIAOM.

Orta pabora mpeArnonaracT pa3idyHble BapHaHTHl MOBBIIICHUS MPOPECCHOHATHLHOTO
YPOBHS CTYJICHTOB B TOM YHCJIE:
a) MIOJTyYeHrEe KHUT B HAyYHOM aOOHEMEHTE;
0) N3ydeHUE KHUT, )KypHAJIOB, Ia3€T B YUTAJIILHOM 3aJIE;
B) BO3MOXHOCTD [TOMCKa HEOOXOIMMOT0 MaTepuraa MocpeICTBOM IEKTPOHHOIO KaTallora;
T') MOJIy4eHNEe HEOOXOAMMBIX CBEIACHH 00 NCTOYHHKAX MH()OPMAIIUU Y COTPYIHUKOB
OuOIMOTEKH.

6. YdyeOHasi iMTepaTypa u pecypcbl HHPOPMALIMOHHO-TeJIeKOMMYHUKALIMOHHOM ceTH
"UHTepHeT", BK/II0OYas NlepedeHb y4eOHO-MeTOAMYecKOro odecrnevyeHust Aas
CaMOCTOATEJIbHOI Pa0d0ThI 00y4alOIMXCH M0 JMCUMILTHHE (MOIYJII0)

6.1. OcHoBHas JuTEparypa.
1. Komuoga, E. JI. ®uHaHcOBas MaTeMaTHKa : yUeOHUK U MPakTUKyM s By3oB / E. JI. KomHoBa., —
Mocksa : U3garensctBo FOpaiit, 2020. — 413 ¢. — (Bsicmee obpazoBanne). — ISBN 978-5-534-00620-
9. — Texkcr : anextponnsiii // DBC IOpaiir [caiit]. — URL.: https://urait.ru/bcode/450365
2. lananos, B. A. [Ipou3BonHbie (huHAHCOBBIE MHCTPYMEHTHI : yueOHUK / B.A. ['ananoB. — 2e u3x,
nepepad. u gorm.— Mocksa : UHOPA-M, 2019. — 221 c¢. — (Bricmee oOpa3zoBanue: bakamaBpuar). —
www.dx.doi.org/10.12737/21804. - ISBN 978-5-16-012272-4. - Tekcr :
anextponnsiit. — URL: https://znanium.com/catalog/product/1012374
3. Bpeiinu P. TIpuHIUIBI KOPIOPATUBHBIX (UHAHCOB : YYEOHUK JJISI CTYICHTOB 9KOH. CIEll. BY30B:
nep. ¢ anri. / P. Bpeitnu, C. Maiiepc; o6m. pen. nep. H. H. baperimnukosoii. - Mocksa : Onumn-bussec,
1997. - XXXI, 1087 c. - [Tapai. TUT. J1. Ha aHIIL. 53. - bubnuorp. B koHie pa3aenos. - ISBN 5-901028-01-
5. lleuatHoe m3nanue, noctymHble SKk3eMIusipel: ounS(3), Xpanenned(2).

6.2. lonostHUTEIbLHAS JIATEPATYpA.

. Hannaesa, JI. A. PwiHOK IeHHBIX Oymar : yueOHuk jyist By3oB / JI. A. Yanmaesa, A. A. Kunsukos.
— 7-e uzn., nepepad. u non. — Mocksa : M3narensctBo IOpaiit, 2020. — 381 c. — (Bsiciiee
obpaszoBanme). — ISBN 978-5-534-08142-8. — Tekcr : anekrponnsiii / ObC FOpaiit [caiit]. —
URL.: https://urait.ru/bcode/449745

. PbHOK 1eHHbIX Oymar : yueOHuk i By30B / H. . bep3on [u ap.] ; mox oOuieit penakiueit

H. 1. bep3ona. — 5-e u3n., nepepad. u non. — Mocksa : M3narenscto FOpaidt, 2020. — 514 c.
— (Bwicmiee oopazoBanme). — ISBN 978-5-534-11196-5. — Tekcr : anexkrponHsiii // ObC
FOpaiir [caiiT]. — URL: https://urait.ru/bcode/449663

. [apm, V. ®. UuBectunuu: yuebHuk : nep. ¢ anr. / Y.@. llapmn, I'.J[. Anexcanzaep, [.B. bainu.
— Mocksa: MTHOPA-M, 2020. — XII, 1028 ¢. — (YHuBepcuterckuit yueOHuk: bakanaBpuar). -
ISBN 978-5-16-104754-5. - TekcT: anekrponHsiid. - URL:
https://new.znanium.com/catalog/product/1080428

. I'mrman JI. JIx. OcHOBbI MHBeCTHpOBaHMs : yd4eOHUK. : mep. ¢ anri. / JI. JI. Turman, M. /.
Jlxonk. - Mocka : Jlemo, 1997. - 1008 c. - ISBN 5-7749-0011-8. IleuatHoe wu3maHue,
JnoCTyIHbIe 3K3eMIUIIpbl: DoHaS(4).

. bomu 3. Tlpunmuner unBectunuit / 3. bomu, A. Keitn, A. J[. Mapkyc; mep. ¢ anni: D.B.
Konnykora [u ap.]. - 4-e u3za. - Mocksa ; Cankr-IlerepOypr ; Kues : Bunbssmc, 2008. - 983 c. :
Tabi., ui. - bubmmorp.: c. 953-958. - ISBN 978-5-8459-1311-1. IleyarHoe u3naHue, TOCTYIHbIE
9K3eMILISIphI: Xpanenue3(2).
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6.3. YueOHO-MeTOAMUYECKOE OOecIiedeHre CAMOCTOSTeIbHOM padoThl.
6.4. HopmaTuBHbIE IPABOBbIE JOKYMEHTHI.

6.5. UnTepHeT-pecypchbl.

www.cbr.ru — Lenrpanbhblit 6ank Poccun

minfin.ru — MunucrepcTBo huHancoB Poccun

www.gks.ru — F'ockomcrar Poccun

www.rbc.ru — Madopmarmornoe areHTcTBo «Pocousneckoncantiuary (Poccrns)
www.worldbank.org — BcemupHsiii 6aHk

www.imf.org — MexayHapomHbIi BaTOTHBIN (OHT

https://www.hse.ru/info — locynapcTBeHHbI yHUBEpcUTET — Bhiciias mkona sxkoHoMuk# (Poccust)
www.beafnd.org - Bropo sxonomuueckoro ananmsa (Poccrs)

http://www.libertarium.ru/library - bubnnoreka MaTepuanoB Mo 3KOHOMHYESCKON TEMaTHKE

6.6. UnbIe HCTOYHHUKH.

MartepuanbHo-TeXHHYECKas 0a3a, UHPOPMALMOHHBbIE TEXHOJIOTHH, IPOTPAMMHOE
olecreyeHue U HH(POPMAIMOHHBIE CIIPABOYHbIE CHCTEMbI

Vuebnas ayquTopusda OOJI’KHA OBITh OCHalllCHa HaIIaJHbIMU y‘le6HBIMI/I HOCO6I/I$IMI/I,

OKPAaHOM, MYIBTUMEIUHHBIM TpoekTopoM ¢ HOyrOykamu (IIK) mist mpesenTtamum ydeGHOTO
Marepuaia, ¢ BBIXOJOM B ceTh MHTepHeTt, mporpammubie npoayktel Microsoft Office (Excel,
Word, PowerPoint).
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