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1. IlepeyeHb MIAHUPYEMBIX Pe3y/JIbTATOB 00y4YeHHUsI 110 AUCLHILIMHE, COOTHECEHHBIX ¢
IVIAHMPYEMBIMH pe3yJIbTaTaMi OCBOCHMS NPOrPaMMBbI

1.1. Jucummmmua bB1.B.OA.7 «®uHAHCOBBIH MEHEIKMEHT» OOECIICYMBAaET  OBJIAJICHUE

CJICTYIOIITUMHU KOMITETCHIIMSIMU C YIETOM dTara;

Kon HaumenoBanue Kon srana | HaumeHnoBanue JTana

KOMIIETEHIIUN | KOMIIETEHIINN OCBOEHUS OCBOEHUS KOMIIETEHIIUN

KOMIIETCHIINHI

[1K-4 Ymenue npuMensT ocHoBHbIE | [1K-4.1 Ymenue MIPUMEHSTh
METO/IbI (hmHAHCOBOTO KOJINYECTBEHHbIC u
MEHE/DKMEHTa JUIsl  OLEHKH KayeCTBEHHBIE METO/IbI
aKTHBOB, yHpaBJICHUS aHajiu3a NpU  NPUHATHU
000POTHBIM KaIllUTaJIoM, YIOPABICHYECKUX PEUICHUN U
MPUHATUS ~ WHBECTUIIMOHHBIX CTPOUTH SKOHOMUYECKHE,
peLICHU, peleHui o (buHaHCOBBIC u
(UHAHCUPOBAHMUIO, OpraHU3aIMOHHO-
(bopMUpPOBaHUIO TUBUICHIHOMN YIPABJICHUYECKUE MOJIETN
MOJIUTUKU U CTPYKTYpbI
KaluTajga, B TOM YHCIE, IPHU
HPUHATUU peuieHui,
CBSA3aHHBIX C OIEpalusMH Ha
MHUPOBBIX PBIHKAX B YCJIOBHSX
rio0aIu3aum

[1K-14. Ymenue npumensaTh ocHoBHbIE | [1K-14.2 CnocoO6HOCTh
NPUHIUIIBI W CTaHAApPThI aQHATM3UPOBATh B3aMMOCBS3b
¢buHaHCOBOTO  ydera IS NPUHATUSA ~ YIPABICHUYECKUX
dbopMupoBaHus YYETHOH pELIEHH 1O OpraHu3alu
MOMUTUKK U (PUHAHCOBOM MIPOU3BOICTBEHHOTO
OTYETHOCTHU OpraHu3aINH, npouecca u npouecca
HaBBIKOB YIPaBJICHUS (dhopMupoBaHus 3arpar
3arpaTamu u IPUHATHUS MPOU3BOJICTBA U WX BIIUSHUS
pEelIeHNiI Ha OCHOBE JIAHHBIX Ha TOJy4eHHe MPUObUIH
YIPABJICHUYECKOTO yueTa

1.2. B pesynbrate ocBoeHus auciuiuinabl b1.B.OJ1.7 «®uHAHCOBBIN MEHEIKMEHT» Yy CTYIACHTOB
JIOJKHBI OBITh CHOPMHUPOBAHBI:

OTO/TO Konx  srama Pesynbratel 00yueHus

(npu HaJIU4MH | OCBOCHUS

npodcranaapra)/ KOMITETEHITHH

npogeccuoHaIbHbIC

NEeCTBUS

E PykoBoxactBo [1K-4 HA YPOBHE 3HAHMIA:

CTPYKTYPHBIM HalpaBJICeHUsI COBPEMEHHOH MHUPOBOH  (UHAHCOBOM
MOJIpa3ICIICHUEM MOJINTUKY ¥ (PUHAHCOBOW MouTHKU Poccuu;
OpraHU3aLNH, COBpPEMEHHBIE KOHIEMIIUU U TeOPUH (PUHAHCOBOTO
OCYILIECTBIISIOIUM MEHEPKMEHTA MPHHIUITBI UHCAHJIEPCKOro U

yIIpaBJIcHUE ayTcailIepcKoro nojaxoja K pMHaHCOBOMY MEHEIKMEHTY;
MHOTOKBapTUPHBIM HA YPOBHE YMEHHUIi:




JIOMOM
E/02.6 -
IInanupoBanue u
MOHUTOPUHT
NEeSATENBHOCTH 1O
YIPABJICHUIO
MHOT'OKBApTUPHBIM
JIOMOM

E/03.6 - Peanuzanus
(huHaHCOBO-
3KOHOMHUYECKON
CTpaTeruu
OpraHu3alNH 10
YIIPABJICHUIO
MHOT'OKBapTUPHBIM
JIOMOM

I1C-16.025

C/07.6 - Pa3pabotka
MEpOIPUATHI o
MTOBBIIIICHUIO

s dexTuBHOCTH
MIPOU3BOJICTBEHHO-
X031CTBEHHOM
NEeSATeLHOCTH  Ha
y4acTke
CTPOUTEIHCTBA

UCIIONIb30BaTh UCTOYHUKU (PUHAHCOBOM, SKOHOMHUYECKOM,
yOpaBJeHUYeCKOH  HMHpOpMaAIuu, O  JACATEIBHOCTH
(MHAHCOBBIX PBHIHKOB W MHCTUTYTOB, aHAJTU3UPOBATH BO
B3aMMOCBSI3M (DMHAHCOBBIC SBJICHUS W TPOIECCH Ha
MHKpPO- U MAaKpOYPOBHE

HAa YPOBHE HABBIKOB:

MPUMEHSATh METOb (PUHAHCOBOTO MEHEKMEHTA

E PyxoBoacTtso

[1IK-14.2

HAa YPOBHE 3HAHMIA:

CTPYKTYpPHBIM OCHOBBI yNpaBiIeHUs (UHAHCAMHU OpTaHU3AIUH, WX
NOApa3aeIeHUEM (YHKIMOHANBHBIE  DJIEMEHTHI, LEeId M  3aJadyd,
OpTaHu3aIHH, OpPTraHU3AIMOHHYIO CTPYKTYPY VIIPABJICHUS TOJIOKEHHS
OCYIIECTBIISIOIINM CTOMMOCTHOTO TIOIXOAa K YIPaBICHUIO KOMITAHUCH;
yIIpaBJIeHUE cucteMy (PMHAHCOBOTO KOHTPOJISI MU OTBETCTBEHHOCTH B
MHOTOKBAapPTUPHBIM opraHu3any (LEHTPHl OTBETCTBEHHOCTH) W IPUHIIMITBI
JIOMOM MOCTPOEHUSI PMHAHCOBOH CTPYKTYPHI

E/02.6 - HA YPOBHEe YMEHHUIi:

[TmanupoBanue u aHAJTM3UPOBATh " MHTEPIPETHPOBATH JTAaHHBIE
MOHUTOPHHT CTaTHCTHKH O (DMHAHCOBBIX TIpolECCaX M SBICHHSX,
JESTEIBHOCTH TIO BBISIBIISITh ~ TCHICHIMM  W3MEHEHHS  (DUHAHCOBBIX
YIIPaBJICHUIO noka3zarenei

MHOTOKBapTUPHBIM HA YPOBHE HABBIKOB:

JIOMOM HaBbIKAMU pa3pabOTKM M TPUHATUS 00OCHOBAaHHBIX
E/03.6 - Peanu3zarus (uHAHCOBBIX peuieHu B obsacté  (popMHUpOBaHUA
(rHAHCOBO- COOCTBEHHOTO M 3a€MHOTO KaluTaja; BIaJeTh METOIaMH
HKOHOMHUYECKON yIpaBlIeHUs, IUIAHUPOBAHUS W IPOTHO3MPOBAHUS
CTpaTeruu TEKYIIUMH H3JCP)KKaMH,  aKTHBaMH M KaIlHUTaJIOM;
OpTaHU3aINH I10 BJIAJCTh AHATUTUYECKHIMH TPHEMaMU W METOIMKAMH
YIIPaBJICHUIO (MHAHCOBOTO aHaJIM3a KaK HMHCTPYMEHTa (PMHAHCOBOTO




MHOTOKBapTUPHBIM MEHEKMEHTA
JIOMOM

I1C-16.025

C/07.6 - Pa3pabotka
MEpOTPUATHI o
TTOBBIIIICHUIO

s dexTuBHOCTH
MIPOM3BOJICTBEHHO-
X031CTBEHHOU
NEeSATeLHOCTH  Ha
y4acTke
CTPOUTEIHCTBA

2. O0beM JUCHHMILVIMHBI B 324€THBIX AUMHUIAX ¢ YKA3aHHEM KOJHYECTBA aKaJAeMHYECKHUX
WM ACTPOHOMHYECKHX YaCOB, BbIIeJICHHbIX HA KOHTAKTHYIO padoTy o0y4yaommxcst ¢
npenoaasaresieM (10 BUAaM y4eOHBIX 3aHATHI) H HA CAMOCTOAITEILHYI0 PadoTy
o0y4yaroumuxcsi 1 MeCTO JHCHUILUINHBI B CTPYKTYpe 00pa3oBaTe/ibHOM POrpaMMbl

O0BbeM TUCHUILIHHBI

Bupj yueOHbIX 3aHATHIT O0beM TUCHUILTHHBI, Yac.
U caMOCTOsITeJIbHAsl padoTa Bcero Cemectp
6
Ounasn ¢hopma o6yuenus
KonTakTHas padora o0y4awmuxcs ¢ 6 68
npenofaBarejieM, B TOM YucJe:
nexonHoro tumna (JI) 34 34
nabopaTtopHbie paboThl (IpakTuKyMbI) (JIP)
npakTHyeckoro (cemunapckoro) tuna (113) 34 34
CamocrosiTeibHas padora ooyuyaomuxcs (CP) 76 76
IIpomeskyTouHas aTTecTalus ¢popma IK3AMEH IK3AMEH
yac. 36 36
O0was TpynoemMKocTs (4ac. / 3.e.) 180/5 180/5

Mecro nucuuminnsl B ctpykrype OII BO

Hucuummaa B1.B.O/].7 «®uHaHCOBBI MEHEIHKMEHT» HM3ydaeTrcs B 6 cemecTpe 3 Kypca
O04HOU (opMbI 00YyUEHHS B COOTBETCTBUU C YUEOHBIM TUIAHOM.
OcBoenne JUCHUIUIMHBI OITUPACTCA HAa MUHHUMAJIBHO HGO6XO)IPIMBII>1 00BeEM TECOPETUUICCKUX

3HaHWK B oOmacTth:  (QOPMUPOBAHMSA W  PA3BUTUS  TOBAPHO-JCHEKHBIX  OTHOILICHHH,
(YHKIMOHUPOBaHUS PA3JIMUYHBIX PHIHOYHBIX MEXaHU3MOB B 3aBUCHUMOCTH OT BHJA PBIHKA H
CErMEHTa YKOHOMHUKH, OCHOBHbBIE IKOHOMUYECKHE MOHSTHUSA W KaTeropuu, TEHICHIMHU Pa3BUTHUS
OOBEKTUBHBIX  SKOHOMHMYECKHMX IPOLIECCOB, OCHOBHBIE 3aJauyld  SKOHOMHUKH, OCHOBHBIE
HKOHOMHMYECKHE LIEIH OOIIECTBA, OCHOBBI MOBEIEHUS OTPEOUTENS U IPOU3BOAUTENSI B PHIHOUHOM
HSKOHOMHKE, (YHKIMOHUPOBAHHUE JICHE)KHOIO pbIHKA W (PUHAHCOBOIO CEKTOpa HSKOHOMHKH,
0COOEHHOCTH PKOHOMHMYECKHUX MPOLIECCOB B MUPOBOM 3KOHOMHUYECKOM IPOCTPAHCTBE, a TAKXKE Ha
npuoOpeTeHHbIE paHee YMEHMsS M HaBbIKM CBOOOJHO OOpallaThes C KaTeropHajbHBIM arnapaToM
HSKOHOMHYECKHUX HayK, aHaJIU3UpOBaTh SKOHOMHUYECKHE mpoueccsl B Poccuum u 3a pybdexom,
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UCIIOJIb30BaTh SKOHOMUYECKHE 3HAHUS /ISl IPUHATUS PAllMOHAIBHBIX SKOHOMHUUYECKUX PEIICHUN U
OCYIIECTBIICHHUSI  MPEACTOSIIUX  COIMAIBHBIX W NPO(PECCHOHATBHBIX  POJEH, KOMILIEKCa
HKOHOMHUYECKUX 3HAHUN U MPAKTUYECKUX HABBIKOB B 00JacTH (pUHAHCOB, AEHEKHOTO OOpaIeHHs 1
KpenuTa Uil [EJIOCTHOTO MOHWMaHHA (YHKIIMOHHUPOBAHHS CHCTEMBI (PMHAHCOBOTO M JICHEKHO-
KPEAUTHOTO PETYJIMPOBAHUS COLIMAIBHO-IKOHOMHUYECKUX IIPOLIECCOB B OOILIECTBE.

Jucnumiunza peanusyercs nocie nzydenus aucuuiini b1.6.10 «Dxonomuueckast reopus»,
b1.b.9 «Cratuctuka», b1.B.O/1.5 «®uHnaHChl, 1eHexKHOE 00pallleHnue U KPeIuT».

3. Coaep:kaHue TUCHMILUIMHBI, CTPYKTYPHPOBAaHHOE N0 TeMaM (pa3iesiaM) ¢ yKa3aHHEM
OTBEIEHHOTO HA HUX KOJHYECTBA aKAIeMHYECKHX YACOB H BU/IOB Y4eOHBIX 3aHATHIH U

CTPYKTYPA IMCUMILTHHBI

OuHnas ¢opma o0yuenus

CprKTypa AUCHUITIIMHBI

O0beM qMcuMIIMHBI (MOYJIs1), Yac. Dopma
KonrakTHas padora TeKyIero
o0yyarommuxcsi ¢ KOHTpOIst
Ne n/m HanMeHOBaHHE TEM IIpeIIOIlaBaTeJIeM yCl'leBa“eMOCT
(pasneJioB) Bcero Cp s
Mo BUAaM y4eOHBIX TPOMesKYTOq
3aHATHI Hoii
I ‘ JIP ‘ 3 ‘ KCP aTTecTalllu
Ounasn ¢popma 0odyuenusn
CymHocTh (PMHAHCOBOTO
MeHeDKMeHTa. MecTo 1
Paznen | posib pUHAHCOBOTO g ) ) 4
1 MEHEHKMEHTA B
YIPaBJICHUH
PEIPUITHEM
OyHKIMH (PUHAHCOBOTO
Pazgen
) MEHEDKMEHTa KaK 8 2 2 4
YOPABJISIFOIIEH CUCTEMBI.
OyHKIIMK (HUHAHCOBOTO
MEHEDKMEHTa Kak
Pa33;[en cIenaibHOM 001IacTH 8 2 2 4
yIpaBICHHUS
IPEINPUITHEM.
Cucrema
WH()OPMAITMOHHOTO
Paefen obecneyeHus 8 2 2 4
¢dbuHaHCOBOTO
MEHEHKMEHTA.
Pazgen | ba3oBeie KOHIIETIIIMU
5 duHAaHCOBOTO 8 2 2 4
MEHEDKMEHTA
Pasnen | CucTeMbl B METOBI Pemenne
6 (UHAHCOBOTO aHAN3a 8 2 2 4 qu;f;ZgBHX




O0beM TMcHUNIMHBI (MOYJIs), Yac. Dopma
KonrakTHas padora TeKymero
o0yyaromuxcs ¢ KOHTPOJIst
Ne n/n Haumenosanue rem npenogaBatesieM yereaemoct
(pa3aeoB) Bcero Cp s
10 BUJAAM Y4eOHbIX TPOMEKYTOH
3aHATHI Hoi
I ‘ JIP ‘ 3 ‘ KCP arTecTaluu
Ounasn ¢popma 0odyuenusn
Pasnen | ®duHaHCOBBIE PBIHKU U Pemenue
MHaHCOBBIX
7 ¢uHaHCOBBIE 8 2 2 4 |®
3amaq
MHCTPYMEHTHI
Pasnen | Maremarnyeckue OCHOBBI Perierne
MHAHCOBBIX
8 (hHMHAHCOBOTO 8 2 2 4 |0
3a1a4
MEHE/DKMEHTA
Paznen | Puck 1 1oXogHOCTE Penrenue
9 (bHHAHCOBBIX
(HMHAHCOBBIX 8 2 2 4 | sanau
oneparuii
Paznen | Knaccudukarms pruckoB Peruenue
10 8 2 2 4 | ¢uHancoBBIX
3aJa4
Paspen | IIpennpunumarensckue Pemenue
11 WCKM W PUCKH (puHaHCOBLIX
p p 10 2 2 6 3amadq
OusHeca
Paznen | IlpousBonacTBEHHBIN U 10 Pemrenue
) HMHaHCOBBIX
12 (MHAHCOBBIN PUCKU 2 2 6 |9
3amaq
npeanpusitus. JleBepumxk
Pasznen | IlonATne onepanoHHOTO 10 Pewenne
1 (HUHAHCOBBIX
3 phlyara.
2 2 6 3a1a4
[IpennpuHumaTenbCKuit
pUCK
Paznen | Ilonarue ¢punancoBoro 10 Pemenue
3 MHAHCOBBIX
14 pbryara. @UHAHCOBBIN 2 2 6 |9
3a1a4
PHUCK
Pasnen | YnpasieHue aktuBamu Pemenne
15 TIPEIPHSTAS 10 2 2 6 (punanCcOBBIX
3aga4
Pasnen | CTPYKTypa U CTOMMOCTb Pemenme
MHAHCOBBIX
16 KanuTana 14 4 4 6 ¢
3a1ad
IIpomMexxyTouHas arrecTaius 36 3K3aMeH
Bcero: | 180 34 34 76
Conepxxanmne I1MCUUNIMHBI
)
<
= HaunmenoBanue
@ Coaep:xanue pasnaena
= paszaesa
[
2
1 CymHocCTh B sddexruBHOM ynpaBieHHH AEATEIBHOCTBHIO JIIOOOTO MPEANPHUATHS BaXKHEHIIYIO
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(uHAHCOBOTO
MEHEKMEHTA.
MecTto u ponb
(uHAHCOBOTO
MCHCI’)KMCHTA B
yIpaBJIeHUH
HpEaNpUATHEM

ponb  wrpaer ympasieHue ¢uHaHcamu. @DUHAHCHI TPENUPHUATHS —  3TO
9KOHOMHUYECKHE OTHOLICHUS, BO3HUKAIOIIUE B IPOLIECCE €ro (YHKUMOHUPOBAHMS U
CBSI3aHHBIE C CO3JaHUEM, PACIpEeIeHHEM U HCIOIb30BaHHEM JICHEXKHBIX (POHJIOB
TIPEATIPUATHS.

B coBpeMeHHBIX YCIOBHSIX Iiepexoia K pPBHIHOYHON OKOHOMHKE YIIpaBJICHHUE
(¢uHaHCaMU sIBJISIETCS HamOOJiee CIOKHBIM WM OTBETCTBEHHBIM 3BEHOM B CHCTEME
YIIpaBJIEHUs Pa3IMYHBIMKM aCHEKTaMH JIESTENbHOCTH MPEINPHUATHS, BHITOIHSIOMINM
MEXAY HHMH  CBS3YIOILYIO pOJb M ONPENCISIONMM B HTOr€ IOJIOKEHUE
MPEANpUSTHS HAa  PBIHKE, €ro  KOHKYPEHTOCIIOCOOHOCTb,  YCTOWYHBOCTB,
MIPUOBUTLHOCTB.

PazBuTHe pBIHOYHBIX OTHOIIGHMH B HAlled CTpaHe, JaBllee BO3MOXXHOCTh
MPEANIPUSATHSM  CaMOCTOSITENIbHO — NPUHUMATh  YIPaBJICHYECKUE PELICHUs |
pacnopspKaTtbCsl KOHEUHBIM PE3YJbTaToM JIEATeNIbHOCTH, BMECTE C KapIHHAIBHBIM
HN3MEeHEeHHeM OaHKOBCKOHM CHCTEMBI, TOSBJICHHUEM (PMHAHCOBOTO PHIHKA, BHEIPEHHEM
HOBBIX (OpPM COOCTBEHHOCTH, COBEPIICHCTBOBAHHEM CHUCTEMBI OyXTrajlTepcKOro
ydeTa NpUBEJIO0 K OCO3HAHUIO 3HAYMMOCTH (PMHAHCOBOTO MEHEKMEHTA KaK Hay4HOW
JUCUUITIMHBL M BO3MOXKHOCTH HCIIOJIb30BAHUS €0 TEOPETUUECKUX M IPAKTHYECKHX
pe3yJbTaToB B YIPABICHUN POCCHUCKUMH NPEINPHUIATHUSIMA U OPraHU3aHSIMU.
@®uHaHCOBBI MEHEIKMEHT IPEICTaBIsieT COOOH CHCTEMY yNpaBieHUs (HHAHCAMH
MIPEANPUSATHSL Ha OCHOBE IPHHIMIIOB U METOJIOB, HAIIPABJICHHBIX Ha MaKCHMaJlbHO
3¢ (EeKTHBHOE HCIOJIB30BAaHUE BCEX DPECYPCOB MNPEANPHUSATHS B LEJSAX JOCTHIKECHUS
CTpaTerMueCcKMX M TaKTUYECKUX leyied (QYHKIMOHWPOBAHHS €ro Ha PBIHKE, CPelu
KOTOPBIX OCHOBHBIMU SIBJISIFOTCSI:

U YBEJIMYEHUE PHIHOYHON CTOMMOCTH aKIIMi KOMIIaHUU;

. JNOCTH)KEHUE YCTOMUMBOTO TIOJIOKEHHSI Ha KOHKPETHOM pBIHKE WU
pacuupeHie peIHOYHOTO CETMEHTa;

. YBEIMYEHUE TPHOBLIH;

o n30exxaHue OaHKPOTCTBA.

DOyHKIMHU
(uHAHCOBOTO
MEHEDKMEHTA KaK
yIpaBISIOLIEN
CHUCTEMBI.

1. Pa3paborka puHaHCOBOW CTpaTeruy NPeIIPHSITHS:
(dbopMHpOBaHUE CHUCTEMbI Ileied M OCHOBHBIX IIOKa3arelied  (DMHAHCOBOM
JEATeIbHOCTH ~ TPENNpHUsITAS  Ha  JIONTOCPOYHBIM  THEpHON;  OmpelelieHne
NPUOPUTETHBIX 33J1au Ha ONMKaHIIyl0 NEpCleKTHBY; pa3paboTka (QHHAHCOBOM
HOJIMTHKYU 110 OCHOBHBIM HaIlPaBJICHUSM Pa3BUTHSL.
2. ®opmupoBanue 3(HHEKTUBHBIX HHOOPMAIMOHHBIX CHCTEM, O0CCIICUHBAIOIIUX
000CHOBaHHUE ATBTEPHATUBHBIX BAPHAHTOB YIIPABJICHYECKUX PELICHUN:
olpeaeneHre OOBEMOB U COAepXaHUs  MH(OPMAIMOHHBIX  MOTpeOHOCTEH
(DPMHAHCOBOTO MEHE/PKMEHTa; (POPMHPOBAHNE BHEUIHUX M BHYTPEHHHUX MCTOYHHMKOB
uHpopmarmu;
OpraHM3anys MOCTOSHHOTO MOHUTOPHHIA (DUHAHCOBOTO COCTOSIHUSI TIPENIIPHATHS U
KOHBIOHKTYPBI (PMHAHCOBOTO PHIHKA.
3. OcCyllIecTBICHHE aHaIM3a pPa3IMYHBIX AaCIEKTOB (DMHAHCOBOW JCSITEIBHOCTH
HpeNnpUsTHS.
4. OcylleCcTBIICHHE IUIAHUPOBAHUS (DUHAHCOBOW JEATEIBHOCTH MPEANPHUATHS IO
OCHOBHBIM €€ HalPaBJICHUSIM.
pa3paboTka CHCTEMbI TEKYLIMX IUIAHOB U OIEPAaTHBHBIX OIO/HKETOB MO Pa3IMuHBbIM
HaIpaBJICHHUSM, CTPYKTYPHBIM MOJPa3/ICICHUSM H 110 MPEINPHUSTHIO B IIEJIOM.

5. Pa3paboTka AeHCTBEHHOW CHUCTEMBI CTUMYJIHPOBaHUS B 00nacTu (hUHAHCOBOIA
JeATELHOCTH.
6. OcymectBieHne 3S(PQPEKTUBHOTO KOHTPOJsSI HAJ peaju3aluedl IPHHSATHIX
YIPaBJICHYSCKUX PEIICHHA B 00J1acTH (PUHAHCOBOH IEATEIBHOCTH:
CO3JIaHUE CHCTEM BHYTPEHHErO KOHTPOJIS; OIpPE/CIIEHHE CHUCTEMbl KOHTPOJIBHBIX
[IOKa3aTeei




DOyHKIMHU
(uHAHCOBOTO
MEHEDKMEHTA KakK
cIIeliMaibHON
obOmacTu
yIpaBIICHUS
PEIIPUATHEM.

VYrpaBneHue akTHBaM:

BBISBJICHHE PEaJIbHOM MOTPEOHOCTH B OTAENBHBIX BUAX aKTUBOB U ONPEAEICHHE UX
CYMMBI B LI€JIOM; ONTHMH3ALUSl COCTaBa aKTHBOB C MO3WIMU KOMIUIEKCHOTO HX
HCIIONIb30BaHusl; 0OecrieueHre JIMKBUIHOCTH OTACIBHBIX BUJOB OOOPOTHBIX aKTHBOB
U YCKOpEHHE MX 000paurBaeMOCTH; BHIOOP 3(h(EeKTUBHBIX (OPM M MCTOYHHKOB HX
(UHaHCHPOBAHMUSL.

VYrpaBieHue KanuTaaom:

olpeneneHre oOmeld NOTpeOHOCTH MPEANpPUATHS B KalUTaue; ONTUMHU3AIHA
CTPYKTYpHl KamuTaja; pe(uHaHCHpOBaHWE KamuTana B HanOoiee 3(QeKTUBHbBIE
BUJIbI aKTHBOB.

VYrpaBieHne HHBECTULHSMHU:

(opMupOBaHHe BaXHEHIINX HAIPaBICHUI MHBECTHLIMOHHOM AEATEIHHOCTH; OLIEHKA
WHBECTHUIIMOHHON NPUBIEKATEIBHOCTH OTAENBHBIX IIPOEKTOB M BBIOOp Haunbosee
3¢ dekTHBHBIX U3 HUX; GopMHupoBaHue NOPTQEs GHHAHCOBBIX MHBECTUIMH; BBIOOD
Haubonee 3¢ PekTHBHBIX GopM (UHAHCHPOBAHUS HMHBECTHUIIN.

4.YnpaBineHue JeHEKHBIMH OTOKaMU:

(hopMUpOBaHHE NCXOISIINX M BXOJSIIUX JICHE)KHBIX IOTOKOB, X CHHXPOHU3AIHS 110
00BEMY U BO BPEMEHH I10 OT/ICIIEHBIM MPEICTOSIIUM IIEPUOJIaM.

5. Ynpasnenue pUHaHCOBBIMU PHCKAMH:

BBISBJIEHHE (MHAHCOBBIX PHUCKOB MPUCYIIMX JaHHOMY IPEANPUSTHIO; OLIEHKa
YPOBHSI PHUCKOB M 0O0BEMa BO3MOXHBIX (DMHAHCOBBIX IOTEPb; (OPMHPOBAHKE
CHCTEMBI MEPOIIPHUATHHA 110 MUHUMH3ALMU OT/ACIBHBIX BUJOB PUCKOB; CTPaXxOBaHHE
(PMHAHCOBBIX PUCKOB.

6. AHTHKpH3HCHOE ()MHAHCOBOE YIIPaBJICHHE IPH yrpo3e OaHKPOTCTBA:.
JMarHOCTUKA Yrpo3bl OaHKPOTCTBA; HCIIONb30BAaHWE BHYTPEHHUX MEXaHU3MOB
¢uHaHCOBOI crabmnm3anuy; pa3paboTka HampaBieHUH W (GopM (HUHAHCOBOTO
03JI0pPOBJICHUS MJIM PEOPraHn3allHH.

Hdns  npeanpusatést ¢ OOMbIIMMH  O0bEMaMM  JEATENILHOCTH  IeJIecO00pa3Ho
paszielieHre AaHHBIX (QYHKIHUH MEXITy HECKOIBKUMU (PUHAHCOBBIMH MEHEKEpaMu.
I[Ipu >TOM 0CO00 pEKOMEHIyeTCs HWCIIONHEHUE pasHBIMU JIFOJbMH  (QYHKLUH
IUTAHUPOBaHUSI  (PMHAHCOBO-9KOHOMUYECKOH  JIESATENBHOCTH — HPEANpPUSTHS U
(YHKIMH, OTHOCSIIUXCS K KOHTPOJIIO HaJl PUCKaMHU.

VYrmpaBneHue (UHAHCOBOM  JIESITENBHOCTHIO NPENIPUSATHS  OCHOBBIBAETCS  Ha
CIeMaJIbHOM MEXaHU3Me, MPEACTABIIONEM COO0H CHCTEMY OCHOBHBIX JJIEMEHTOB,
PErYJIMPYIOIINX IPOLEcC pa3paboTKU M pealn3alii yNpaBICHUYECKHX pEIICHHH B
o0Jslacti (PUHAHCOB.

Cucrema
MH(POPMAIIIOHHOTO
o0ecrieyeHus
(uHAHCOBOTO
MEHEPKMEHTA.

ConepxaHue  cUCTeMbl — WH(POPMAIMOHHOTO  olOecrieyeHHs  (HDMHAHCOBOTO
MEHEIKMEHTA OIPENENACTCSl  OTPACIEBBIMA  OCOOCHHOCTSMH  JICATEIIEHOCTH
MPEIPUATHS, €r0 OPraHU3aIMOHHO-TIPABOBOM (OPMOIA, MacIITaboOM U CTEICHBIO
JTUBEpCU(PUKANUN (HUHAHCOBOW JCATEIBHOCTH U PSAIOM JPYTUX YCIOBUI.
KoHKpeTHBIC TOKa3aTelnW 3TOW CUCTEMBI (OPMHUPYIOTCS 3a CYET BHEIIHUX H
BHYTPCHHUX HCTOYHUKOB, KOTOPhIE MOKHO Pa30UTh HA CIICAYIOIIUE TPYIIIbL:
INokazarenu,  xapakTepusyrompe  OOIICIKOHOMHUYECKOES  Pa3BUTHC  CTPAHBI
(MCTIONB3YIOTCST TIPU MPUHATHU CTPATETHYECKUX PEIICHUH B oOmacTy (puHAHCOBOU
JESITeITBHOCTH);

ITokazarenu, xapakTepu3yIOIINE KOHBIOHKTYPY (DMHAHCOBOTO PHIHKA (MCIOIB3YIOTCS
npu  ¢GopMupoBaHHHM TOPTQETsT JONTOCPOYHBIX  (DUHAHCOBBIX  WHBECTHIUH,
OCYIL[ECTBIICHUH KPATKOCPOYHBIX BIOKCHUMN U T.I1.);

IMoka3zarenu, XapakTepU3YIOUIKE JCATEIBHOCTh KOHKYPCHTOB W KOHTPArcHTOB
(MCTIONB3YIOTCS PH MPUHSATHH OTICPATUBHBIX YIIPABICHUYCSCKUX PEIICHHN );
HopmatuBHO - perynupyrolnue noKka3aTeim;

[Nokazarenu, xapakrepu3yromue (UHAHCOBOE COCTOSHHUE M PE3yJIbTaThl (PMHAHCOBOM
JESITeIBHOCTH MpeANpHUsATHs (OyXranTtepckuil 0anaHc, OTUeT O MPUOBLISX U YOBITKAX )
HopmaruBHo-1maHoBbie  moKaszaTenn. CBs3aHHbIE C (MHAHCOBBIM pPa3BUTHEM
TPEIPUSTHSL.

10




bazoBrie
KOHIISTIITH
(uHAHCOBOTO
MCHEDKMECHTA

B ocHoBe (uHaHCOBOro MEHEKMEHTA JIEKHT Psif (PyHIAMEHTaIbHBIX KOHIIETIIHH,
COCTaBIIAIOLINX €r0 CTPYKTYPY U 33a0LIUX OCHOBHBIE HAalPaBICHUS PA3BUTHUS:
BpemeHHasi cTONMOCTB JIeHeT.

OnHa U Ta Xe JeHeXHas CyMMa MMEET Pa3Hyl0 LIEHHOCTb B pa3IMYHbIC MOMEHTHI
BpeMeHH. Tekymuii QUHAHCOBBIH DKBHBAIEHT OyIylled JEHEKHOH CyMMBbl,
OKa3bIBaeTCsl TEM HUKE, YeM BBILIE YPOBEHb MHQUIIIMU M TpeOyeMmasi JOXOAHOCTb
(PMHAHCOBOI1 omepaly ¥ 4YeM OTJalIeHHEee CPOK MOTYYSHHUs JTaHHOH CYyMMBI.
3aBHCHMOCTB MKy TOXOIHOCTHI0 (PHHAHCOBOI ONepanMy U CBA3AHHBIM C Hel
YPOBHEM pHCKA.

BonpmmHCTBO JrOfIEH, HE3aBHUCUMO OT pPOAA HUX JAEATENBHOCTH, OTPULATENIBHO
OTHOCATCS K pHCKy. KakaoMmy mNpeanpuHUMArello, WHBECTOPY, (HHAHCUCTY
XOTeJIOCh OBl BKJIaJbIBaTh CBOM CPEJCTBA B CTAOMIIbHBIE HAJIEKHbIE MPEINPUATHS U
[IOCTOSTHHO TI0JIy4aTh TapaHTUPOBAHHBIA BBHICOKMH 10X01. OfHAKO CTaOMIBHOCTH U
Ha/Ie)KHOCTh OOBIYHO COYETAIOTCS C BECbMa YMEPEHHOW NPHUOBLIBbIO, a BBICOKHE
JIOXO/Ibl, KaK IIPaBUJIO, CONPSKEHbl CO 3HAUUTENbHBIM puckoM. CrenoBaTeibHO,
BBICOKHE JOXOAbl €CTh HE 4YTO MHOe, Kak Iuiarta 3a puck. COOTBETCTBEHHO,
HEMNOJIy4eHHE BBICOKHMX JOXONOB — TOXKE IJIaTa, B JAHHOM cClydae, 3a OTCYTCTBHE
CEpPBhE3HOI0 PUCKA.

AJIbTepHATHBHBIH 10X0.

[ockonbKy B yCIIOBHSIX PIHOYHON SKOHOMHKH CYLIECTBYET OOJbIIOE MHOr00Opasue
(DMHAHCOBBIX MHCTPYMEHTOB, Yy TIpEJIIPUHUMATENS BCErJa €CTh BO3MOXKHOCTB
BBIOOpA MEXly Pa3IMYHBIMU OOBbEKTaMHU BIIOXKEHHS KalluTaa.

Jloxon, HEmoMydeHHBIH B pe3ylbTaTe OTKa3a OT y4acTUs B HEKOTOPOM omepaiuu
JIOJDKEH YYUTHIBAThCS B KayeCTBE aJbTEPHATHBHBIX 3aTpar NPH IMPUHITUH JIFOOBIX
peLlIeHui, CBA3aHHBIX C MCIIOJIb30BaHNEM (PMHAHCOBBIX PECYPCOB IPEIIPHUSITHSI.
CronmocTh KanuTaaa.

CTOMMOCTB KanuTaja MpeACTaBiIseT coOol IeHy, KOTOPYIO NPEIpHUATHE TUIATUT 3a
€ro MCHOJIb30BaHKHE, T.€. TOJOBBIE PACXOABl 10 OOCITYKHBAHHIO 3aJI0JDKEHHOCTH
nepes UHBECTOpaMU U KpeIUTOpaMH ¥ HEOAWHAKOBA JUISl PA3JIMYHBIX €0 BUIOB.

¢ ¢eKTUBHOCTH PHIHKA.

@®uHaHCOBBI PBIHOK 00JaTaeT CBOWCTBOM A(P(EKTUBHOCTH, €CIM OH JaeT
aJIeKBaTHYIO OLICHKY OOpallaroliMcsi Ha HeM akThBaM. T.e. 3pdeKTHBHOCT pHIHKA
XapaKTepU3yeTcsi ypOBHEM €ro HH(GOPMAllMOHHONW HACBIIEHHOCTH W PaBHOM
JOCTYITHOCTH MMeroLIelicsi HHpOpMaLMK BCEM y4acTHHKaM pbiHKa. Ha ahdexTnuBHOM
pPBIHKE HHKAaKOM MHBECTOP HE MOJXKET IOJYYMTh IMOBBIIIEHHBIN, 110 CPAaBHEHHIO CO
CPEAHEPBIHOYHBIM, JIOXOJ 3@ CueT MMeEIoUlelics y Hero JONOJHHUTENIbHOU
nHpopmanun. LleHsl Ha PHIHOYHBIE MHCTPYMEHTBHI COOTBETCTBYIOT OXKHJIAEMBIM II0
HUM JICHE)KHBIM [IOTOKaM, JII0ObIe OTKJIOHEHHUSI IOCTaTOYHO OBICTPO BHIPABHUBAIOTCSL.

CHUCTEMBI 1 METOBI
(uHAHCOBOTO
a”ajans3a

PesynbraThl (pMHAHCOBOTO aHalIM3a SIBIISIOTCS OCHOBOM NPUHSATHS YIPaBICHYECKHX
peleHui, BEIpaOOTKM CTpaTeruu JAanbHeWiiero passutusi npennpustus. [lostomy
(DMHAHCOBBII aHAIN3 SBJIAETCS HEOTHEMIIEMOM YacThl0 (PMHAHCOBOI'O MEHEPKMEHTa,
BaKHEHIIIEH ero COCTaBIAIONIEeH.

@DuUHAHCOBBIH  aHAJIU3 MpeacTaBJsieT €000l  mpouecc  HMccaeI0BAHUS
(pMHAHCOBOrO COCTOSIHMA U OCHOBHBIX Pe3y/bTATOB (HHAHCOBOMH NesATEIbHOCTH
NpeANPUATHS] C HeJbI0 BBHISIBJCHUS pPe3epBOB MNOBBLIIICHHS €r0 PbLIHOYHOM
CTOMMOCTH H ofecriedeHus! AaabHelmero 3p(pexTHBHOr0 pa3BUTHS.

OcHOBHBIE METO/IbI (PHAHCOBOI'O aHaIN3a, TPOBOAMMOTO Ha HPEIIPHUSITHH.
BepTukaibHblii (CTPYKTYpPHBIH) aHAJM3 — OIpEIEIeHHE CTPYKTYphl HUTOTOBBIX
(DMHAHCOBBIX TOKa3aresel (CyMMBI IO OTJEIBHBIM CTaTbsIM OepyTcsl B NMPOLEHTax K
BaIIOTe OanaHca) M BBISBICHUE BIMSHHUSA KaKAOTO M3 HUX Ha OOIIMH pe3ynbrar
XO3AHCTBEHHON NEATENBbHOCTH.

Ilepexon Kk OTHOCHTENIBHBIM MOKA3aTENAM MO3BOJIIET IPOBOAUTH MEXKXO03S1ICTBEHHbIE
CpaBHEHMs]  3KOHOMHMYECKOrO0 IOTEHIHala U  pe3ylbTaToB  JESITEIbHOCTH
NPEeINpUATUH, pa3IUYarOIUXCs M0 BEIHMYMHE HCIONb3YEMBIX PECypCcOB, a TaKxkKe
CIJIKMBAET HETraTUBHOE BIMSIHUE HMHQIISIIMOHHBIX IPOLECCOB, HCKaXAIOUIMX
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aOcomoTHbIe OKa3aTey (UHAHCOBON OTYETHOCTH.

Tlopu3oHTaNBHBIN (IMHAMUYECKWIT) aHANM3 Oasupyercss HAa HU3y4EHUHM AWHAMUKU
OT/ICJIbHBIX (PMHAHCOBBIX ITOKa3aTeiell BO BpEMEHH.

JvHamMu4eckuil aHaaM3 SIBISIETCS CIEIYIOIMM 3TAoM I0CiIe aHannu3a (pUHAHCOBBIX
rmokasareneil (BepTHKaJIbHOro aHanu3a). Ha 3ToMm sTame ompenessior, 1Mo Kakum
paszenam U crathsiM OajlaHca MPOU30ILIN H3MEHEHHUS.

AHanmu3 ¢uHAHCOBBIX K0I((duIMeHTOB Oa3upyercsi Ha pacueTe COOTHOLICHUS
pa3yIMYHBIX a0COJIIOTHBIX ITOKa3areield (UHAHCOBOW JEATENBHOCTH MEXAY COOOM.
Hcrounnkom nudopmaryu sBisieTcs: Oyxraarepckas OTYeTHOCTD NPEIIPHUSTHSI.
CpaBHUTeNbHBIN (UHAHCOBBIN aHaMU3 0a3upyeTcs Ha COMOCTaBICHHH 3HAYECHUH
OT/ICJIbHBIX TPYII aHAIOTHYHBIX TI0Ka3areied Mex 1y co0oii:

. MoKa3aresieil TaHHOTO NMPEANPUATHS U CPETHEOTPACIEBbIX TTOKa3aTemeH;

. (MHAHCOBBIX TOKa3aTeNell JaHHOTO TPEONpHATHS M IoKasareien
IPENIPUITUNA — KOHKYPEHTOB;

. (MHAHCOBBIX  IIOKA3aTeNeH  OTACNBHBIX  CTPYKTYPHBIX  COWHUL H
MOApa3eIeHHH JaHHOTO IPENPUATHS;

° CPaBHUTEIBHBII aHAIN3 OTYETHBIX U IUIAHOBBIX NIOKA3aTeNeH.

DuUHAHCOBBIE
PBIHKU U
(uHaHCOBBIE
UHCTPYMEHTBI

MHoroo6pasue hopM (HUHAHCOBBIX MHCTPYMCHTOB KaK HEOOXOMMMEBIM YCIIOBHEM
CYIIECTBOBAHUS (PMHAHCOBOTO MEHEIKMEHTA KaK CUCTEMBI YIPAaBJICHUS (pUHAHCAMU
OpraHu3aIlvH.

CornacHO MEXJIYHAapOIHBIM CTaHIApTaM OYXTaJITePCKOro ydera, moj (pMHAHCOBHIM
HHCTPYMEHTOM TIOHHMAEeTCs JIF0OOW KOHTPAKT, IO KOTOPOMY MPOHCXOIHT
OJTHOBPEMCHHOC YBCIIMYCHUC (DHMHAHCOBBIX AaKTHBOB OJIHOTO TPEANPUATUS H
(UHAHCOBBIX  0053aTEIBCTB  JIOJEBOTO WJIM JOJTOBOIO  XapakTepa JApYroro
TIPCIPUSATHSL.

T.e. B OCHOBe ()MHAHCOBBIX HHCTPYMEHTOB JIC)KAT Pa3sHOOOpPa3HbIC (PHMHAHCOBHIC
aKTHBBI M 00S3aTeNIbCTBA, MPU 3TOM oreparus ¢ (UHAHCOBBIMH HMHCTPYMCHTAMHU
umeet Gopmy J10roBopa.

[Nonstne (HUHAHCOBBIN MHCTPYMEHT, ()MHAHCOBBIN aKTHB WM IICHHAs Oymara 4acrto
OTOXJICCTBIIACTCS, TIOCKOIBKY B OCHOBE OOJBIIMHCTBA (DMHAHCOBBIX MHCTPYMEHTOB
JIeKAT ICHHBIC OyMaru, WM K€ JaHHBIC WHCTPYMCHTHI MPEACTABJISAIOT COO00i
HEMOCPE/CTBCHHO IICHHBIC OyMard, TOPIOBIS KOTOPBIMH OCYIIECTBIISCTCS Ha
¢unancoBoM pbiHKe. OCHOBHBIC CBOICTBa (DMHAHCOBBIX AaKTHBOB — HAJIHYHC
PBIHOYHOHN CTOMMOCTH U JIMKBUJTHOCTD

K mepBrYHBIM ()UHAHCOBBIM MHCTPYMEHTAM OTHOCSTCS KPEIUTHI M 3aiMBI, aKIIUU U
00JIUTaIINH, KPESAUTOPCKAs M IEOUTOPCKAst 3aI0JKEHHOCTD MO TEKYII[UM OICPAIUsIM.
Bropuunbie WM NMPOW3BOMHBIC (DMHAHCOBBIC MHCTPYMEHTHI (JIEPUBATHBBI) — 3TO
(uHAHCOBBIC OMIMOHBI, (PBEOYCPCHI, (POpBAPIHBIC KOHTPAKTHI, CBOMBI. MeEXaHU3MBI
JUIS CO3JIaHUsl M OOMEHA (DPMHAHCOBBIX aKTHBOB OOCCIICUMBAIOT (PMHAHCOBBIC PHIHKH.
Knaccudukarms GuHAHCOBBIX PBIHKOB.

MaremaTnueckue
OCHOBBI
(uHAHCOBOTO
MCHEPKMCHTA

HeobxoaumMocTh ydera BPEMEHHOW CTOMMOCTH JICHET BO3HUKACT IPH COBEPIICHUU
JOOBIX Olepalyii, B OCHOBE KOTOPBIX JIGKHT IIPUBJICUCHHE KaluTaga Jnbo
BIIOXKEHHE JEHEXHBIX CpEICTB, HpuHocsmiee aoxoA. C TaHHBIMH ONEpaLUsSMU
CBSI3aHBl TakKWe TIOHATHS Kak NPOUEHTHl (IPOUEHTHBIH JIOXOM), JOXOIHOCTB
(MHAHCOBOI ormepanyy, HapalleHHe, TUCKOHTHPOBAaHUE, HACTOsIIas W Oymymias
JICHE)XHast CyMMa, OyIymIui JI€HEeKHBIH MOTOK, JWCKOHTHPOBAaHHBIA JICHEKHBIN
MIOTOK.

IIpouenTtsl. IlepBoHauanvHas neHexHas cymma. [lponenTHas craBka. Hapaienue
(xomnaymunr). Hapamennas (Oymymiast) paeHexxHas cymma. J{MCKOHTHpOBaHHE.
KoadduipenT napauieHusi.

Puck u 1oxoaHOCTh
¢uHaHCOB
BIX

JloxogHocTe 11000l (GUHAHCOBON oOmepanmuH TeM BbIlle, YeM PHCKOBaHHee
JaHHasl oNepanus, a TAK/Ke YeM MEHbIe CpelAd NMOTeHUHAJILHBIX HHBECTOPOB
JoduTeNneil pucka, T.e. TeX, KTO FOTOB BKJIA/LIBATH CPeICTBA B PUCKOBAHHYIO
omepanuio. [lockoibky B  OCHOBE JIIOOOW  XO3SMCTBEHHO-3KOHOMUYCCKOM
JICATEIILHOCTH JISKUT ITOCTOSTHHOE BIIOXKEHUE CPEACTB, COOCTBEHHBIX MJIM 3a€MHBIX, &

12




onepauun

LIEJIBIO M CMBICIIOM JIF000H (DMHAHCOBOM OINepaIuy SBISETCS MMOJy4eHHe NPUObLIH Ha
BIOKEHHBIN KamHUTaJd, MOXHO CIelaTb CIeIYIOUIMH BBIBOX: Puck - »3r10
BO3MOKHOCTh He0JIATONPUSITHOTO HCX0/1a, T.e. HenoJxyYeHHs
NpeANPUHUMATEJEM  OKHAAeMOil NPHOBLLIM Ha  BJOXKEHHBIH  KanmuTal.
CyliecTByeT HECKOJIBKO BapHaHTOB CTpPaTerMM IpeJIpUHUMATENs], CBA3aHHBIX C
MIPUHATHEM PEIICHUH B YCIOBUSAX HEONPENENEeHHOCTH U pucka. [lepBblil BapuaHT —
n30eKaHHe PHUCKA, T.. OTKAa3 OT IPOEKTOB, PUCKOBBIC IOKAa3aTeld IO KOTOPHIM
MPEBBILIAIOT  ONpEAETICHHBIE IIOPOrOBbIE 3HAUEHUSA. OTOT IMyTh O3HAYaeT
CO3HATENIbHBIA OTKa3 OT IOJy4eHHs NPHOBUIM, IOCKOJIBbKY, KaK OBUIO OTMEYEHO
paHee, IMEHHO BEJIMYMHOM NPUHUMAEMOr0 PUCKA OIPEeNsieTCs] BeMUMHA OyTyInX
noxonoB. CnencTBUEM TakOM CTparerdu HEeW30eKHO SIBUTCS 3aCTOM B OM3Hece,
BeIyLIMH Jlanee K yrajKy, a 3aTeM 1 0aHKpPOTCTBY.

Bropoii BapuaHT — moJIHOe MPUHATHE PHCKa. DTa CTpaTerus IpeAarnosaraer, 4ro
MpeaIpUuHIMaTeIb CO3HATENbHO UJET Ha PUCK U MPOJOIKAET CBOIO JIESTEIBHOCTD J10
TEX II0p, MOKa YOBITKM OT TOCJIEACTBUH HACTYNHUBIINX PHCKOB HE CHEJIAIOT
HEBO3MOXKHBIM JlaJIbHelIIee cymiecTBoBaHne (GupMmbl. J[aHHBIH BapHaHT Takke He
MIPECTaBISIETCS ONTUMAIbHBIM B CUJIy TOTO, UTO BEpOSATHBIN KOHEUHBIH pe3yabTat -
oTpuuareibHasi NPUOBLIb - HE COOTHOCHUTCS C Lesbl0 OusHeca. OYEBHIHO, 4YTO
OCHOBHBIM HEJIOCTATKOM B IaHHOM CIIy4yae SIBJISI€TCSI OTCYTCTBHE COOTBETCTBYIOIIETO
aHaJM3a COCTOSIHMSI pBIHKA M €ro JUHAMHKH, (AKTOPOB pHUCKa W THOKOro
pearupoBaHHs Ha U3MEHUBILUECS YCIOBHSL.

Tpertuil BapuaHT - ynpaBJIeHHMe PHCKOM, TO €CTb €ro OINpeJelieHHe U OLIeHKa, a
TaK)Ke OCYLIECTBICHHE HEOOXOAMMBIX MEp 0 €ro MHHUMM3ALMH W 3alIUTe OT
HETaTUBHBIX MOCJIEACTBUH B Cilyyae HACTYIUICHUS PUCKOBOro coObITHs. OueBHIHO,
MMEHHO JaHHBI BapuaHT SBISIETCS Hawilydlleil crparerueil uia  J1r000H
OpraHu3aliy, KOTOpas OPUEHTUPOBAHA HE Ha MOJIy4YeHHE CHIOMUHYTHOM BBITOABI, a
Ha CTaOWJIbHOE YCTOHUYMBOE MOJIOKEHHE, IPHUHOCSIIEE FapaHTUPOBAHHYIO MTPUOBLTH
B JIOJITOCPOYHOHN NEPCIEKTUBE.
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Knaccudukarus
PHUCKOB

B GonbinuHCTBE Cily4aeB PUCKH KIaCCH(DUIUPYIOTCS B COOTBETCTBUH C IIPHYMHON MX
BO3HMKHOBEHHMS M OXKMJA€MBIMH IIOCIEJICTBUSIMH. B 3aBHCHMMOCTH OT obnacTu
JeSITeIbHOCTY KOHKPETHOM OpraHu3aluy, HOPOBOAALIEH aHalu3 pPUCKA, MOTYT
pa3pabarbiBaThCs pa3sHble KBUTM(HUKAMOHHBIE CHCTEMBI.

OcHOBHBIE ~ BHMJBl  MNPEIIPUHUMATENIBCKOTO  PHUCKA! MIPOU3BOJICTBEHHBIH,
KOMMepYecKui, (PMHAHCOBBIN (KPEAUTHBIH), NHBECTULIMOHHBIN U PHIHOYHBIH.
IIpou3BOACTBEHHBINH PUCK CBS3aH C IPOU3BOACTBOM U peanu3aluell TOBapOB WU
yoIyr. DTOT BuAa pucKa HauOoJee YyBCTBUTEIEH K W3MEHEHHIO HaMEYeHHBIX
00BEMOB TIPOM3BOJACTBA W peali3alyy, IUIAHOBBIX MarTepHajbHBIX M TPYHAOBBIX
3aTpar, K M3MEHEHHIO IIeH, Opaky, nedektHocTr m3aenuid u T.1.. Haubonee yacras
NpUYMHA HACTYIUIEHUS JAHHOTO BHUJAA PUCKA B COBPEMEHHBIX YCIOBUSAX —
HEIJIaTe)XeCcIIoCOOHOCTh KOHTPAreHTOB.

KomMepuecknii pHcK BO3HHMKAaeT B Mpolecce pealu3aldd  3aKyIUIEHHBIX
NnpeanpuHUMaTeIeM TOBapoB U B Ipolecce oOka3aHus ycayr. OCHOBHBIMU
MPUYMHAMU [OTEPh B JJAHHOM Cllydae SBJIIOTCS IOBBIIIEHHUE 3aKYMOYHBIX LEH U
CHIDKEHHE DPEealM3allMOHHBIX, MOpYa WIM NOTEpsl ToBapa B MIpolecce OoOparieHus,
TMIOBBIIIIEHUE U3/IEPKEK OOpalleHusI.

DuHAHCOBBIIi PHCK BO3HHMKACT IIPH OCYIIECTBICHWH (HMHAHCOBBIX (IEHEKHBIX)
cnenok. OCHOBHBIE TNPHYMHBI — HEIUIATEXKECIIOCOOHOCTh OJHOM M3 CTOPOH,
OTPaHUYEHHUS] Ha BAJIIOTHO-ACHE)KHBIE ONEpalldd, W3MEHEHHS B HaJIOTOBOM
3aKOHOZATENbCTBE U T.A.

[IpnurHa HHBECTHIHOHHOTO PHCKAa — O0EClIEHEHUE NWHBECTHLIMOHHO-(PUHAHCOBOTO
nopt¢ersi, COCTOSIIETO U3 COOCTBEHHBIX U MPUOOPETEHHBIX IIEHHBIX Oymar.
PbIHOYHBIH PHCK CBS3aH C BO3MOXXHBIMH KOJICOAHMSIMH PBIHOYHBIX IPOLIEHTHBIX
CTaBOK, HAIMOHAJILHOM JIEHE)KHOH €AMHMIIBI HIIH 3apyOekKHBIX KYPCOB BAJIIOT.
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COOTBETCTBEHHO OXHUOAEMBIM TOCICACTBUAM PHUCKU TMOAPA3JACIAOTCA Ha [JBE
OoublIne I'pynribl: YACTBIC U CIICKYJIITUBHBIC.

Yucroie PHUCKH IIPEATNOoJIararoT BO3MOXKHOCTD ITOJYUYCHH OTPULATECIIBHOTO (HOTepI/I,
y6LITKI/I) WK HYJIEBOT'O peE3yiibTara. K HuM oTHOCSTCSA MMpUpOJAHbIC, TEXHUYCCKUC,
KPpUMHWHAQJIBHBIC, IMOJUTUYCCKHUE, a TaKKE€ YacTb q)HHaHCOBLIX MAapKCTUHI'OBBIX,
HOPUANYICCKUX PUCKOB.

ClIeKyJISITl/IBHbIe PUCKH OTpaxXaroT BO3MOXHOCTb MOJIY4YCHUL KakK
NOJIOKUTECJIBHOI'O, TaK W OTpHULATCIILHOI'O pe3yJibTaTra. 3TO, TJIaBHBIM 06pa30M,
q)HHaHCOBLIe PUCKHU.
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[pennpuHrMaTense
KU€ PUCKU WU
pHUCKU-OU3HECA

CreneHp  HEOIPEAENEHHOCTH  (CNIENOBATEIbHO, PHUCKOBAHHOCTH)  KOHKPETHOM
CUTyallUl  XapakTepu3yeTcs  HaJIM4YMeM WM  OTCYTCTBHEM  JJOCTOBEPHOM
nHQOpPMAILMK, HAa OCHOBAHMUHM KOTOPOM MOXHO IPOBOAWTH TpeOyeMbl aHamu3 M
JieTIaTh COOTBETCTBYIOIME oneHKH. Ho ajke mocTaroyHoe KOMMYecTBO HEOOXOANMOK
HHQOpMALMK HE MOXET SBIATHCS TapaHTHEH aOCOMIOTHO TOYHOTO IIPOTHO3a,
TIOCKOJBKY OH BCETZA 3aBUCHT OT CYOBEKTHBHBIX OIIEHOK BBIMOJHSIOMINX €ro0 JIFOJCH,
MX pa3lNYHBIX, HE BCET/a OCO3HAHHBIX NPHCTPACTUH M MPEANOYTEHUH, JIMIHOTO
OIlbITa M T.I. TeM He MEHEe, IMEHHO Ha TaKMX CYOBEKTHBHBIX OLIEHKaX ITOCTPOCHA
3HAuUWTENIbHAss W B&XHAas  4YacTh  PUCK-MEHEDKMEHTa,  OTHOCAIAsicd K
KOJIMYIECTBEHHOH M Ka4YeCTBEHHOH OIICHKE BO3MOKHOTO PHCKa.

Hawnbonee pacopoCTpaHCHHBIM MCTOAOM, MCIIOJIb3YEMbIM B ClIy4dac HeO6XOI[I/IMOCTI/I
IpHu OLICHKE TIIOOBIX SBIICHUN HAaIlleH JKHU3HHU, KOTOpBII\/‘I TAKKC MOXHO IPHUMCHATH B
nmponecce ynpaBJICHUSA JIFOOBIMU BUaMH PHUCKOB ((I)I/IHaHCOBbIMI/I, IOJIUTHYCCKUMHU,
OKOJOrM4Y€CKUMHU 1 Hp) ABJIACTCSA METOA IKCIEPTHBIX OLEHOK NI METO I[e.mlm.

CyTh €ro 3aKJII04aeTcsi B TOM, YTO B YCIOBHAX HEMOJIHONW MH(OpPMAIMM 3SKCIIEPTHI
OLICHNMBAIOT (haKTOPHI PHCKA, PAHKUPYIOT W B3BEIIMBAIOT WX MO BaXHOCTH. s
MOJTydeHHEe Hanbonee HENpenB3saToro, OOBEKTHBHOTO aHAIHM3a IeJIeco00pa3Ho
MIPEAOCTABUTh  HE3aBHCHMBIM  JKCIIEpPTaM Kak OICHKY (KayeCTBEHHYI U
KOJIMYIECTBEHHYIO) ()aKTOPOB PHCKA, TAK M CaMO WX BBIICICHNE U PAH)KUPOBAHHE 110
B)XHOCTH (IIPHJIaHNUE COOTBETCTBYIOIINX BECOB KAXKIOMY (PAKTOPY).
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[Ipou3BoICTBEHHBIH
1 (PMHAHCOBBIN
PHUCKHU
MIPEATIPUATHSA.
JleBepuxk

Tekymas aesaTenbHOCTD JTI000T0 MPEANPHATHS CONPSDKEHA C PHUCKOM, B YaCTHOCTH,
TIPOM3BOJICTBEHHBIM W (DHHAHCOBBIM, KOTOPBIN CIIEIyeT NMPHUHUMAaTh BO BHUMAaHHCE B
3aBUCHMOCTH OT TOTO, C KaKOH IIO3MIMHU XapakTepu3yeTrcss KommaHws. JlaHHas
XapaKTepUCTHKA MOXKET OBITh BBINOJHEHA JHOO C TMO3WIMH aKTHBOB, B KOTOpBIC
MIPEANIPUATHE BIOXKHIIO CPEACTBA, JHOO C IMO3WIMHM HCTOYHHKOB (hopMHpOBaHUS
JaHHBIX CPEACTB. B mepBoM ciydae BO3HUKAET IOHATHE IPOM3BOJCTBEHHOIO
PHCKa, BO BTOPOM — (PMHAHCOBOI0 PHCKA.

HPOH3BO,HCTBCHHLII>‘I PHUCK B 3HAYUTCIIHLHOU CTCIICHHA 06YCJ'IOBJIGH
OTpacJICBLIMU 0COOCHHOCTSIMU 6H3Heca, T.C. CprKTypOﬁ AdKTHUBOB, B KOTOPBIC
KOMIIaHUA pCIInJIa BJIOXHWUTL KalluTal.

DOuHAHCOBBIN PUCK 3aBHUCUT OT HMCTOYHUKOB KallMTajlla KOMIIAHUHW WU COOTHOLICHHSA
MCKAY OSTUMU HCTOYHUKAMMU. Hpexc,ue BCCro, Ha YPOBCHb (I)I/IHaHCOBOI‘O PpHUCKa
BIIUSET COOTHOIICHHE COOCTBEHHOI'O M 3a€MHOr0 KalluTaja. HpI/I OTOM IIOHATHE
(1)I/IHaHCOBOFO PpUCKa BaXXHO HC CTOJBKO C IO3UIUHU OICHKH CYHICCTBYIOLICTO
IIOJIOXKCHHA, CKOJIBKO C TIO3HMIIMKM BO3MOXHOCTH H YCJIOBI/Iﬁ TIPUBJICYCHU A
JOIIOJITHUTCJIBbHOI'O KallhuTaja.

KomnuecrBennas OLICHKA pUCKa H (1)aKTOpOB, €ro 06YCHOBI/IBH.II/IX, OCYHICCTBIIACTCA
Ha OCHOBEC aHalln3a W3MCHYMBOCTH ITIOKA3aTCIIA HpI/I6BIJII/I KoMITanuu. B TEPMHHAX
(1)I/IHaHCOBOFO MCHC/DKMCHTA B3aUMOCBA3b MCIKAY HpI/I6LIJ'II>IO H CTOMMOCTHOM
OIICHKOM 3aTpat, NOHCCCHHBIX MJIA NOJYYCHUS JTAHHOM HpI/I6BIJII/I, XdpaKTCPU3YCTCA C
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HNOMOIIBKD  TOKasarens  "nmeBepumk"', 0003HAYAIOIIETO HEKOTOPBIA  (hakTop,
HEOOJIBIIIOE U3MEHEHUE KOTOPOTO MOXKET IMPUBECTU K CYIICCTBEHHOMY HM3MCHCHHIO
psJa pe3yJabTaTUBHBIX MOKa3aTeseil.
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[TonsTue
ONEPALIMOHHOTO
phlyara.
[IpeanprHnMarensc
KM pUCK

B onenke ¢puHaHCOBOrO COCTOSIHUS IPEIIPHUATHS HCHONB3YeTCs NMOHATHE BaJIOBOI
Map:ku (Map;KHHAJBHOTO [0X04a, CYMMBI NOKPBITHS), OIpEAeIsieMOd Kak
pa3HUIA MEX]y BEIPYUYKOH U MepeMEHHBIMH 3aTpaTaMy, WX KaK CyMMa IOCTOSIHHBIX
3arpar U npuObUTH.CMBICI JAaHHOTO TOHSTUSL COCTOMT B TOM, YTO IIPU pocTe o0beMa
peanu3anuy NpoAyKIMH B COCTaBE Map >KMHAJIBHOTO JOXOAa U3MEHSIOTCS MPOIOPLUT
MEXAY NPHOBUIBIO M MOCTOSHHBIMHU 3arparamu. IIpuObLIb pacter ObicTpee, uem
BBIPYYKa, IIOCKOJIbKY IIpH pOCTe 00beMa pealu3alii BeJMYMHA IOCTOSHHBIX
U3JepKeK He u3MeHsaeTcs.B aToM mposBisercs AelCTBHE ONEPAlMOHHOIO phlyara
— OMMH NPOLEHT NPHPOCTA BBIPYYKHM AaeT OONBIMIMI NPONEHT HNPHPOCTA
npudsin. KoodduuumeHt yBenmuueHHs nHpuUpocTa NPHOBUIM HO CPaBHEHHIO C
MIPUPOCTOM  BBIPYYKH TaKXKe Ha3bIBaeTCI YPOBEHb (CHja)  BO3JCHCTBUS
olepanroHHoro peruara OP
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[Tonarue
(uHAHCOBOTO
pblyara.
DUHAHCOBBIN PUCK

Hcronb3yst KOHIENIMIO (MHAHCOBOTO phIYara, KOMITAHUS HMEET BO3MOXKHOCTh
JOOWUTHCA ONTHMAIBHON CTPYKTYPBI HCTOYHUKOB CPEJCTB, IIPH KOTOPOH JOCTHTaeTCs
MaKCHMallbHasi PEHTA0ENbHOCTh COOCTBEHHOTO KalWTajlla M IOJJIEP)KUBACTCS
TIPUEMIIEMBIH JUTS JAaHHOTO TPEANPHUATHS yPOBEHb (DTHAHCOBOTO PHCKA.

IlepBasi KoHUenuus (PUHAHCOBOIO pblyara.

Oddexr (puHAHCOBOTO phlUara 3akifo4acTcs B OONBIIEM NPOIEHTHOM H3MEHEHUH
mokazarensi TpuObTM Ha akouio EPS  (wmm  peHTabenbHOCTH COOCTBEHHOTO
KalWTala) Mpy U3MEHEHUH TI0Ka3aTelsi MPUOBUTH JI0 YIUIATHI MIPOLEHTOB MO 3a6MHBIM
cpeactaMm u Hajora Ha npuOsUe (EBIT), B cimydae, koraa KOMITaHUS HCTONB3YeT
3aeMHBIE CPENCTBA JUI (PMHAHCHPOBAHUS CBOCH JEATEIBHOCTH.

Wnaue roBOps, ypoBeHb (QuHAHCOBOTO phraara @OP moka3plBaeT Ha CKOJIBKO
nponeHToB n3MenuTcs BenmunHa EPS npu n3menennu EBIT va 1 %.

Bropast koHuenuus GUHAHCOBOIO pbIyara.

O¢ddexr PunancoBoro peryara PP — 3T0 yBenwueHHWE UYUCTON peHTaOEIbHOCTH
coOcTBeHHOrO KammTana (yBenndeHne npuObUTM Ha akouio EPS) 3a  cuer
WCIIONIb30BAHNUS TIPENPHUATHEM 3aEMHBIX CPECTB.

TIPEATIPUATHS.
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VYnpasienue
AKTHBAMHU
IpeanpUiTUs

AKTHUBBI IPEATIPHUITHH SI- ITO SKOHOMHUIECKHE PECyPChl, HCIOIb3YeMbIE B TIpoIiecce
ero (PMHAHCOBO-XO3SMCTBEHHOM NEATEIHHOCTH.

C mo3unuii GMHAHCOBOTO MEHEPKMEHTA HauboJee MPaKTHISCKH 3HAYMMBI
CIIeAyIOIINe KITacCU(PUKAIMOHHbBIE IPU3HAKN aKTHBOB!

®opMa PyHKIMOHMPOBAHUSA:

MarepuasnbHble aKTUBBI (OCHOBHBIE CPEJICTBA, 3aI1achl ChIPbs U MOIY(aOpUKaTOB,
HEe3aBEepIICHHOE NIPOU3BOJICTBO, TOTOBAs MPOAYKIMS U T.1.).

HemarepuanbHbie akTUBBI (TAaTEHTHBIE [IpaBa U JUIEH3UH, TOBAPHBIEC 3HAKH,
TOPTrOBbIE MApPKH, «T'YIBUIUDY U T.1.)

@duHaHCOBBIE aKTUBHI (JICHE)XHBIC CPE/ICTBA, 1eONTOPCKast 33/10JDKCHHOCTD,
KpPaTKOCPOYHEIC U JIOJITOCPOYHBIC (PHHAHCOBBIC BIIOJKCHHS).

XapakTep y4acTusi B IPOM3BOJACTBEHHOM Mpollecce:

O0opoTHbIe (TeKylye) AKTUBDI.

BHeoGopoTHBIE AKTUBBI.
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Crenenb JUKBHIHOCTH:

AOGCOTIOTHO JUKBHU/IHBIE, KOTOPBIE MTPEACTABISIIOT COOOM TOTOBBIE CPEACTBA
IIIaTeKa — JICHE)KHBIEC CPE/ICTBA;

BbICOKOJIMKBH/IHBIE, KOTOPHIE MOTYT OBITh B OOpAIIEHbI B ICHEXKHYIO (OPMY B
KOPOTKHI CPOK (JI0 OZIHOTO Mecsiia) 0e3 OLIyTUMBIX IOTEPh CBOCH TEeKyIeh
PBIHOYHOM CTOMMOCTH — KPATKOCPOUYHbIe (PHHAHCOBBIC BIOYKCHUS U KPATKOCPOUYHAS
neOuTopCKas 3a0IDKEHHOCTE;

CpeaHeJUKBHIHBIE, 00paIaroIIyecs B IEHEXKHYI0 (OpMY B CPOK OT OTHOTO 110
LIECTH MeCSIEB — IeOUTOPCKast 33/I0JDKEHHOCTh (KPOME KPaTKOCPOYHOM 1
0e3Ha/Ie)XHOM ), 3a11achl TOTOBOM MPOYKIIMH, TPEAHA3HAYECHHON K peallu3allny;
CiaGoIMKBHMAHBIE — 3a1achl ChIpbs U noiydadpuxaro, MBII, HezaBepiieHHOE
MIPOM3BOJICTBO, OCHOBHBIE CPECTBA, HEMATEPHAIbHBIC aKTUBBI, JJOJITOCPOYHBIC
(bMHAHCOBBIE BIIOXKEHUSI.

HeauxBuanblie — Oe3HanexKHas 1eOUTOPCKas 3310JDKEHHOCTD, PACXO/IbI OyIyIInX
TIEPUOJIOB.

16 | Crpykrypa u
CTOUMOCTD
Kamnurana

JIrobast pUHAHCOBO-7KOHOMHYECKAS JESATCIBHOCTh TPEOYET IMOCTOSHHBIX BIIOKCHHH
KanuTtana. Jns moanepkaHUsT M pacHIMpeHUs MPOU3BOJACTBEHHOIO Ipolecca M
TTOBBIIICHUS €T0 d3PPEKTUBHOCTH, BHEJPEHIS HOBBIX TEXHOJOTHIA U OCBOCHHS HOBBIX
PBIHKOB HEOOXOAMMBI TIPSIMBIC HHBECTUIINHA (KalIUTATBHEIC BIOXKEHUS). VCTOYHUKOM
WHBECTHIIMH MOTYT OBITh OIOKETHBIC ACCHUTHOBAHUS, PA3IMIHOTO POJA CCYABL,
KpPEIUTHI ¥ 3aiMBI, COOCTBEHHBIC CPEIICTBA OPTaHU3AINH, aKI[HOHSPHBIN KalATAaIl.
Breibop wnCTOUHMKOB (D)MHAHCHPOBAHUS 3aBHCHUT OT MHOTOYHCICHHBIX (DaKTOpPOB,
CpeAd KOTOPHIX — pasMep MpenpUsTHs, OTpacib H cdepa IeATCITBHOCTH,
TEXHOJIOTHYECKUE OCOOCHHOCTH, CIelM(rKa BBITYCKaeMOW MPOIYKIIUH, XapaKTep
TOCYIAPCTBCHHOTO PETYIMPOBAHUS U HAJIOTOOOJIOXKEHUS OM3HEca, CBA3U C PHIHKAMH
u Jip.

CronmMocTh KanuTajla MPeACTaBJAseT C000il ILieHy, KOTOpPYH0 NpealpHsaTHe
IVIATUT 32 €ro HCHOoJb30BaHHE, T.e. TON0BbIe PacXodbl MO OOCTY:KMBAHHIO
3aJ0/KEHHOCTH Iepel HHBecTOpaMH M Kpeautopamu. KonnmuecTBEHHO OHa
M3MEpSETCS B BUAC MPOICHTHOW CTaBKH, XapaKTCPU3YIOUICH OTHOIICHHE OOIIeH
CyMMBI JaHHBIX pPAacXOIOB K CyMMe Bcero kanuTajga. KoHuemuusi cToMMOCTH
KANUTAJIA SIBJIsIeTC OJHOI U3 0a30BbIX B Teopuu (MHAHCOBOr0 MeHEIKMEHTA.
Ona He CBOOMTCS TOJbKO K HMCYHCIEHHIO OTHOCHTE/JIbHOI BEJHYHHBLI OOIIHX
JeHEe:KHbIX BBIIJIAT, KOTOpble HeO0XOAUMO TMepPevyncJIuTh BJjajelbLaM,
NpeJoCTABMBIIMM (PMHAHCOBbIE pecypchbl, HO, IJIaBHOE, XapaKTepu3yerT TOT
YPOBEHb I0XOJAHOCTH HHBECTHPOBAHHOI0 KANUTAJIA, KOTOPbIA [IOJKHO
o0ecneyuTh NpeANnpusATHE, YTOObI He YMEHBIIUTDH CBOI0 PHIHOYHYIO CTOMMOCTD.

Pacuer crommocTH KamuTana HEOOXOMMM Ha CTaauM OOOCHOBaHHUS (PUHAHCOBBIX
penienuid, aus BbIOOpa Hambonee 3(P(EKTHBHBIX CIOCOOOB BIOKEHHUS CPEICTB U
OIITUMAJIBHBIX HCTOYHHKOB NX (PMHAHCHPOBAHUS

4. MarepuaJjibl TEKyLIero KOHTPOJISA yCIeBaeMOCTH 00y4aroIuXcsi M (POH/ OLIEHOYHBIX
CpeICcTB MPOMEKYTOUHOM ATTeCTAIlUM MO JUCHHUILINHE

4.1. ®opMBI 1 METOABI TEKYILIETO KOHTPOJIS YCIIEBAEMOCTH ¥ IPOMEKYTOUHOM aTTECTAL[UH.

4.1.1. B xone peanuzanuu nucuuiuinabl b1.B.O/1.7 «DuHaHCOBBI MEHEIKMEHT» UCIIOIb3YIOTCS
CJIETYIOIIE METO/BI TEKYIIIETO KOHTPOJISl YCIIEBAEMOCTH O0YJarOIIUXCS:
- P TIPOBEICHUY 3aHATUN JICKIIMOHHOTO THIIA:

MIPU YTCHUH JICKIIHH HUCTIOIB3YETCs] 00BICHUTEILHO-IITIOCTPATUBHBIN METOJI C dJIEMEHTaAMU
POOIEMHOTO U3NIOXKEHHSI YaeOHOM nH(OpMaIuu (MOHOIOTUYECKOMN, TUAaTOTHIEeCKON HITH

ABPUCTUYECKOMN);
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- IPY MIPOBEICHUH 3aHSATUN CEMUHAPCKOTO THUMA:
Pemenue ¢hbuHaHCOBBIX 3a71a4

- IpY MIPOBEICHUH IK3aMEHa:

OTBET Ha BOMPOCHI OUJIETA U TECTUPOBAHHE

4.1.2. Dx3amMeH IPOBOANUTCS B YCTHOU (hOpME C MPUMEHEHHEM METOJa «TECTUPOBAHHUEY
4.2. Marepualibl TEKYIIETO KOHTPOJISI yCIIEBAEMOCTH.

IIpumepHbIe prHAHCOBBIE 321241
3amaya Ne 1

HeoOxonumo paccuuTarh TEKYIYI0 CTOUMOCTD JIEHEKHBIX IIOTOKOB MPEANPHUAITHS, MJIaHUPYEMBIX K
MOJYYEHUIO, 3a MEePBBIN M BTOPOH roj pu Tpedyemoil craBke goxoaHoctu 11%, eciu u3BecTHO,
4TO:

B nmepBriii roxa Beipyuka coctaBut — 8000 ThIC. py0., MaTepuanbHbie 3aTpathl — 3600 ThIC. pYO.,
amopTH3aronusie otTuncienus — 800 Toic. py0., pacxoasl Ha ormary Tpyaa — 2400 Teic. pyo.,
HEe3aBEePIICHHOE MPOou3BOACTBO yBenuunutcs Ha 400 TrIic. py0., 1eOUTOpCKas 3a10JKEHHOCTD
ymenbiutes Ha 100 Toic. pyo., 3aJ07DKEHHOCTD nepe] OromKkeToM yMeHbIuTCs Ha 360 ThIC. pyo.

Bo BTOpOI#1 TONI MPOU30MIYT CEAYIONINEe U3MEHEHHUS: IPEINPUITHS MOIYUUT AOATOCPOUHBIN
kpeauT Ha cymmy 900 ThIC. py0., BEIpyUKa Bo3pacTeT Ha 15% 1o cpaBHEHUIO C MEPBHIM TOI0M U
coctaBuT — 9200 ThIC. pyO., MaTepuaabHbIe 3aTpaThl cocTaBAT 3750 ThIC. py0., COOCTBEHHBIN
000poTHBIN KanuTan BozpacteT Ha 540 Thic. py0. Bee ocTanbHble 3aTpaThl OCTaHYTCSI HA YPOBHE
npeapiaymiero rogaa. CraBka Hajgora Ha IPUOBLIL cocTaBisieT 20%.

Pewenue:

1) Cebecroumoctp npoaykiuu = 3600 Teic.py0. + 800ThIC.pyO. + 2400THIC.py0.=6800THIC.pYO.
2) [Ipubsuis no HanoroobmaxeHUsI=8000ThIC.py0.-6800THIC.py0=1200THIC.pYO.

3) Hanor na nmpu6s115=1200THIC.pYy0.*0,2=240THIC.pYO.

4) Yucras npudsuib=1200T1bICc.py0.-240THIC.py0.=960THIC.pYO.

5) Aenexnsiit motok=960teIC.py0.+8001HIC.py0.-400THIC.py0.+100 THIC.pYO.-
360tbICc.py6.=1100THIC.pYO.

6) Texymas croumocts JIT=1100T1bIC.py0./(1+0,11)=99 1 TBIC.pyD.-CTOUMOCTH JIEHEKHOTO TIOTOKA B
MEePBBIN TO/I.

7) CebecroumocTs npoaykiuu 2-rona = 3750tsic. pyd. + 800T16IC. pyd. + 2400THIC. PYO. =
6950T1sIC. PYO.

8) Ipubsins 10 HamoroobmoxkeHust = (8000 Toic.+1200THIC.py0)-6950THIC.py0.=2250THIC.pYO.

9) Hanor Ha npu0su1s=2250Tb1C.py0.*0,2=450TBIC.pYO.

10)Yuctas npudsmb=2250T1HIC.py0—450T1HIC.py0.=1800THIC.pYO.

11)/Ienexnbrit motok = 1800TkIC.py0. + 800THIC.pyO. + 900THIC.pYO. - 540THIC.pY0. = 2960THIC.pYO.
12)Texymas croumocts JI1 2-ro rona = 2960teic.py6./(1+0,11)*(1+0,11) = 2402T1HIC.pYO.

3amaya Ne 2

JleTckuii Mara3uH 3aKymnaeT U MpojaeT JeTCKUe KpoBaTku. M3nepKku Ha pa3MenieHHe OHOTO
3aka3a cocTaBisroT 900 pyOiei, u3nepkku Ha Xpanenue — 11% OT CTOMMOCTH OJTHOM KPOBATKH,
1ieHa 3a ofHy KpoBatky — 6300 py0. PaccuuTaiiTe onTuManbHbIi pa3Mep 3akaza u Tpedyemoe
KOJIMYECTBO 3aKa30B B TE€YEHHUE I0J1a, €CJIM Mara3uH npoaaet B rog no 500 kpoBaTok.

Pemirenmne:
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Jliis pacdera ONTUMAaIbHOTO 3HAYEHUS pa3Mepa 3aKka3a MCIOoJb3yeM MOAUMUIIUPOBAHHYIO (POPMYITY
Mopenu ynpasieHus 3aracaMu YWICOHA.

Qw=2*t*K *v, rae
S *s
Qw — onTUMasbHBIN pa3mep 3aKasa;
t — KOJMYeCTBO pabOYMX JTHEH B TOMY;
K — ctoumocTth u3aepx ek nonojHeHus;
V — IHEBHOM CIIPOC;
S — mpo1eHT 3aTpar Ha XpPaHEHHUE;
S — CTOUMOCTb €MHUIIBI TOBApA.

[Tpenmnonoxxum, 4To KOIMYECTBO paboUYMX JIHEH B rojly paBHO KaJleHAapHOMY KOJIMYeCcTBY — 365 nH.,
TOr /1A

v= 500 = 1,36 mr./aH.
365
Qw =2 *365*0,9 * 1,36= 35,98 = 36 mT.
11% * 6,3

OntumanbHelid 00beM 3aka3a — 36 kpoBaTok. Torna onTUManbHOE KOIMYECTBO 3aKa30B, IPU
rofIoBoi MOTpeOHOCTH B KpoBaTkax — 500 mT., OyneT:

500 /36 =13,88 = 14 3aka3oB/roz.
3amaya Ne 3

B siHBape npeanpusTHe U3roTOBUIO U peann3oBaio 3,6 ThIC. u3Aemuii mo ueHe 550 pyoieii 3a
enuauIy. OOIIHE MOCTOSHHBIC 3aTPAThl MPEANPHUITHS cocTaBUIN 1287 ThIC. pyOneid, oo1me
NepEeMEHHBIE 3aTpaThl cocTaBWIN 297 ThIC. pyoOseid. Onpenennure TOUKy 6e3yObITOUHOCTH, TIOPOT
pPEeHTabeIbHOCTH, 3arac ((PUHAHCOBOM MPOYHOCTHU M ONEepallMOHHbIHN pbiyar. CrienaiiTe BHIBObI.

Pewenue:
1) Haitnem MII — map>xuHanmbHast MpUOBLIb:
MII = B —Ile3 =Ilo3 + OII, rae
B — BeIpyuKa;
B = KonuvectBo peanu3zoBanHbix u3aenuit (mr.) * Lemn.
I1e3 — mepemeHHBbIE 3aTPATHI;
[To3 — moCTOSTHHBIE 3aTPATHI.
B =3,6 * 550 = 1980 TBIC. pYO.
MII = 1980 — 297 = 1683 TBIC. PYO.
2) Haiinem Touky 0€3yObITOUHOCTH:
Thb =Ilo3 , TIIe
Len. — Ie3e,
Ilen. — ueHa eAMHUIBI U3IEIHS;
[e3e; — mepeMeHHbIC U3EPIKKH HA SIUHUILY U3ICITHSL.
ITes 297 = 82,5 py0.
B 3,6

18



Th = 1287000 =2753 wr.
550-82,5

ITpu npoussBoacTee 2753 WIT. U3AEIUI B 0]l C HEU3MEHHBIM 3aTpaTaMU NPEANPUATHE HE OTYUUT
puObLIb, HO U HE MOTEPIUT YOBITKH.

3) Onpenenum «mopor penradenbHoctuy» (I1P). s ITP xapakrepHo:

OIl =0.
I1P =Ilo3 |, Tne
KBxi.

KBKi1. — ko3 punmeHT Brinaga B GopMupoBaHrEe MPUObLIH.

Ksxi. =MII
B

KBk = 1683= 0,85
1980

I[P = 1287=1514,11 TbIC. PYO.
0,85

4) Paccunrtaem 3anac ¢puHancoBoi npoynocTH (3PII) npeanpusiTus, TO €CTh Ha CKOJIBKO MOXKHO
CHM3UTh 00bEM MPOU3BOACTBA U HE MONACTh B 30HY YOBITKOB.

30I1 =B — I1P unu 3PII =100

OP
3DIT=1982 — 1514,11 = 465,89 ThIC. pYO.
WIH
30I1 = 100/4,25 = 23,52%

5) Onpenenu oneparMoHHBINA phIyar:

OP=MII, rne
OIl
MIT — mapxuHanbHast IPUObLIb;
OII — onepanionHast pUOBLIb;
OII = MII — o3

OIl= 1683 — 1287 = 396 TbIC. pYO.

OP =1683=4,25

396
Map:xuHanbHas IpUObUIb OT MPOJIAKU MHHUMAJIBHOTO JOCTATOYHOTO KOJMTMYECTBA SMHHUL] U3/1ETHN
HOJHOCTBIO BO3MEIIAET MOCTOSHHBIE 3aTPaThl IPEANPUATHS 3a STHBaphb. 1O €CTh C MOMEHTA
nepeceveHus TOUKU 0e3yObITOYHOCTH MPUOBLIH (10 BBHIILUIATH HAJIOTOB) cTajia pactu Ha 4,25% Ha

Kaxbli prubaBieHHbli 1% BbIpyuku. A 3amac ¢UHAHCOBOM MPOYHOCTU COCTABIISAET MOYTH
4EeTBEPTh OT BCETO 0ObeMa MPOU3BOJICTBA 32 STHBAPb.

3amaua Ne 4

[Mpenmpusituro TpedyeTcs Tl MOKPBITUS HEAOCTATKOB UCTOYHUKOB (PMHAHCHPOBAHHS CYMMBI B
pasmepe 140 Toic. py0d. OHO MOKET BOCIIONIB30BATHCS ABYMSI BApUAHTAMHU: B3ATh KPEIUT B OaHKe
WM 3aKJTFOYUTH T0TOBOP (hakTOpuHTra ¢ akTop-kommnanuei. Jleburopckas 3a10KeHHOCTD,
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KOTOPYIO IIPCAIIPUATHE MOKCT IPpOAaTb COCTABIIACT 280 ThIC. py'6 HCIIOCTaTOK NCTOYHHUKOB
q)HHaHCHpOBaHI/ISI HGO6XO)II/IMO IOKpPEIBAaTh 3a€MHBIMH CPEACTBAMHU B TCUCHHUEC I'O/1a.

YcinoBus nofydyeHus KpeauTa: MpoIeHTHas cTaBka coctaBisieT 19% rofoBbix; Cpok kpenura — 1
TOII.

YcnoBus pakTOpUHTa: KOMUCCHOHHOE BO3HATrpakieHue cocTaBisieT 4% OT CTOMMOCTH KYTICHHOM
JIeOUTOPCKOM 3a0JHKEHHOCTH;, pe3epBUpoBanue cocTaBisieT 20% 0T CTOMMOCTH KYIUICHHOU
JNeOUTOPCKOI 3aI0JKEHHOCTH; TIPOLIEHTHASI CTaBKa, B3uMaeMast (pakTop-KOMITaHHEeH 3a
MIPEI0CTaBIICHHBIE TIO (PAKTOPUHTY CPEICTBA, COCTABISIECT 16% rom0BHIX.

Heo6xonumo omnpenennTh, Kakoi U3 BapUaHTOB MPHUBJICUCHHSI HICTOYHUKOB (PMHAHCHPOBAHHS
MIPEANIOYTUTEIBLHEE IS TIPEATPUATHUA.

Pemienne:

1) % no kpeaury = notped.B AeH.cpencTBax * (1+mpoleHTHast cTaBKa)-1oTped.B JIeH.CPEACTBAX
=140 000 *19%=26600 py0.

2) Komuccuonnsie = 140 000 py6./(100%-20%)=175000py6.
3) 175000*0,04=7000py0.

4) Cymmy %=140000*0,16%=22400py0.

5) O6mwue 3atpatbi=22400py0.+7000py0.=29400pyo.

BriBoa: Vicxons n3 pacyeToB BUIHO, UTO OOIIME 3aTPAThI IO JOTOBOPY (DaKTOPUHTA COCTABIISIOT
29400py0., a mo goroBopy kpenuta B 6anke 26600py0. [IpeanpusaTuio BeITO1HEE BOCIIOIB30BATHCS
KpeIuToM OaHKa, YeM MPUMEHEHHUE 10T0BOpa (PaKTOPUHTA.

3agauya Ne 5

B pesynbraTe nHBeCTHpOBaHMS KanuTana B pazMepe 2,0 MiIH. pyoOre nmpeanonaraetcs moxydeHne
quCcTOU MpUOBLTH B pazmepe 0,8 MutH. pyOieii. Onpenennure 0KuaaeMyro peHTa0eIbHOCTh
COOCTBEHHOIO KamuTala il TPeX BapuaHTOB (PMHAHCUPOBAHUS WHBECTHUIUH, €CITU TIPOIICHTHAS
CTaBKa 10 3a€MHBIM cpezicTBaM paBHa 19%, craBka Hanora Ha mpuObLTE — 20%:

1) npu “CIIOIB30BaHUM TOJILKO COOCTBEHHBIX CPEJICTB;

2) pH UCIIOJI30BAaHUU COOCTBEHHBIX U 3a€MHBIX CPEJICTB. Y/IEJIbHBIN BEC 3a€MHBIX CPE/ICTB
coctasisieT 50% B CTPyKType Kanuraa;

3) npu UCIOIB30BAHUU COOCTBEHHBIX U 3a€MHBIX CPEACTB. YIEIbHBIIN BEC 3a€MHBIX CPEJICTB
coctaBisieT 75% B CTPyKType Kanuraia.

HeoOxomumo caenaTth BBIBOA O MPEANOUTUTENILHOCTH CTPYKTYPhI KaluTaja.
Pemenue:
1) Ucnonp30oBaHue TOIBKO COOCTBEHHOTO KanuTajia:
PCK=1-nanorosas craBka*2P
OP =HUIl |, roe
Kwuns.
Pck — peHTabenbHOCTh COOCTBEHHOTO MHBECTUPOBAHHOTO KalMTaja,
UYII — uncras npuObLIb;
KuHB. — KanuTana MHBECTUPOBAHHBIN.
OP=0,8=0,4
2,0
PCK=1-0,2-0,4=0,4

2) Ucnonp30BaH COOCTBEHHBIN M 3a€MHBIN KanUTall. Y/IeIbHBIN BeC 3aeMHBIX cpeacTB — 50%.

20



50P=1-0,2(0,4-0,19)*0,5=0,98

PCK=0,19+0,4=0,59

3. Mcnonb30BaH COOCTBEHHBIN M 3a€MHBIN KanuTal. YIeIbHBIM BeC 3aeMHBIX CpeacTB — 75%.
5®P=1-0,2(0,4-0,19)0,75=0,69

PCK=0,2+

BriBon: peHTabenbHOCTh COOCTBEHHOT'O KauTaja Mpyu HHBECTUPOBAHUU C YIEIbHBIM BECOM
3a€MHBIX CcpelCcTB 75% oKa3anach ropaszio BBILIE, YEM B APYIHX CIydasX.

Bomnpocs! 11 caMOCTOATEIbHOM MOATOTOBKH

1.
2.

HcTopus pa3Butusi (UHAHCOBOTO MEHeHKMEHTa B Poccuu u 3a pyoexoMm.

[IpoGnembl opranuzanuu (UHAHCOBOIO MEHEIKMEHTAa Ha POCCUMCKUX NPEANpUATUSAX B
COBPEMEHHBIX YCIOBUSIX XO35HCTBOBAHMS.

CpaBHEHHE POCCHUICKUX M MEXIYHAPOIHBIX ()OPM OTYETHOCTH, BO3MOXHOCTH MCIIOJIb30BAHUS
HOPMAaTHBHBIX (DMHAHCOBBIX IMOKA3aTeIel B POCCHICKHUX YCIIOBHSIX.

CraHOBJIEHUE POCCHICKOrOo (PMHAHCOBOIO PBHIHKA, BO3MOXXKHOCTh NMPUMEHEHUS CYIIECTBYIOLINX
MoJIeNIel K OLIEHKE IOXOAHOCTH U pUcKa (PMHAHCOBBIX HHCTPYMEHTOB.

CymecTByronue crnoco0bl OLIEHKH CTOMMOCTH KOMIIAHUH, 11€71€CO00Pa3HOCTh MX IPUMEHEHUS B
POCCUICKHX yCIIOBHSIX.

Paznuuuss B (uHAHCOBOW CTPYKType KamuTajga B 3aBUCUMOCTH OT C(epbl AeATeIbHOCTH
HPENPHUATHS.

CoBpemeHHble  (QOpMBI  pepUHAHCUPOBAHUA JEOUTOPCKOM  3aJ0KEHHOCTH. MaKTOPHHI,
dbopdeHTHHT, yueT BEeKCEIICH.

Prck—MeHeKMEHT Ha POCCUICKOM MPEANIPUSTUHA — OCHOBHBIE HAIIPABIECHUS Pa3BUTHS.

Mopenu nporHo3upoBaHus BO3MOKHOTO OaHKPOTCTBA MPEANPHUATHS.

IIpumepHasi TeMaTHKA JOKJIA/10B

PN R

e e e e e @)
AN N A W= O

Opranuzanusi GUHAHCOBOTO MEHEDKMEHTA Ha MPEANPHUSATHN
Pa3paboTka (pmHAHCOBOM CTpaTeruu NpeAnpHUsITUs

Onenka (pUHAHCOBOM YCTOMYMBOCTH MPENTPUSITUS

AHanu3 (pUHAHCOBOTO COCTOSIHUS MPEANPUATHUSL

VYnpasieHne GUHAHCOBBIMHU PUCKAMHU Ha MPEIIPUSTHH
duHaHCOBOE IIAHUPOBAHKE U OIOPKETHPOBAHKE HA MPEIIPUATHH
OnTuMu3anys CTPYKTYpPhI KaruTana IpeAnpusITHs

OMUCCHOHHAS MTOJTUTUKA TIPEATPHUITHS

Pa3paboTka KpeTUTHOM MOTUTHKH TTPEIIPUSITHS

. CoBpemeHHBIE€ (POPMBI KPETUTOBAHUS TIPEANIPUHUMATEIIHCKON JEATETHHOCTH
. IHBecTHLIMOHHAS MTONUTHKA IPEITPUATHUS

. Opranuzanusi GuHAHCHPOBAHUS UHBECTUIIMOHHBIX TIPOEKTOB

. ®opmupoBanue noprdens GUHAHCOBBIX MHBECTULIUN IPEINPUATHS

. YrpaBieHue 3arparamMu Ha MPEAIPUSITHI

. YrpaBneHue 000pOTHBIM KaluTajaoM MPeInpUsITUs

. YrpaBneHue BHEOOOPOTHBIMH aKTUBAMH MPEITPUITUS
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17. Ouenka ctouMocTy Ou3Heca

18. YnpaBieHnue JeHE)KHBIMH TIOTOKaMU Ha MPEANPUATHH
19. Pa3paboTka OM3HEC-TUIaHA HHBECTUIIMOHHOTO MPOEKTa

20. AHTUKpPU3HUCHOE yIIpaBJICHNE

4.3. OneHo4YHbIe CPEACTBA /ISl IPOMEKYTOYHOM aTTeCTANMH.

4.3.1. IlepeyeHb KOMIETEHIIHI ¢ YKa3aHHEM 3TANOB X ()OPMHPOBAHMSA B NPoOIecce OCBOCHUS

o0pa3oBaTe/IbHOI NPOIrPaMMBbI

Kon HaumenoBanue Kon stana | HaumenoBanue JTana
KOMIIETCHIIUN | KOMITIETCHITHI OCBOEHUSA OCBOCHUST KOMIIECTCHITUH
KOMIIETEHIINHI

[1K-4 Ymenue npumMensaTs ocHoBHbIE | [1K-4.1 Ymenue MPUMEHSTH
METO/IbI (hmHAHCOBOTO KOJINYECTBEHHbIE u
MEHEIKMEHTA Ka4eCTBEHHbIE METObI
aKTHBOB, yIIPaBJICHUS aHalM3a NpU  TPUHATHU
000POTHBIM KaIuTajioMm, YIPaBICHUYECKUX PELICHUH U
NPUHATAS ~ WHBECTHIIMOHHBIX CTPOUTH SKOHOMUYECKHE,
peLICHU, pelIeHni (uHaHCOBBIC u
(UHAHCHPOBAHMUIO, OpraHU3alMOHHO-
(bopMUpPOBaHUIO TUBUIECHIHOMN yIpaBJIeHYECKHE MOJIEIH
MOMUTHUKA U CTPYKTYPHI
KaluTana, B TOM 4MHCIe, NpU
MPUHATUAN
CBSI3aHHBIX C OMNEpalUsIMU Ha
MUPOBBIX PBIHKaX B YCIOBHSX
rio0anu3anuu

[IK-14. Ymenue npuMensTh ocHoBHbIE | [1K-14.2 Cnoco6HOCTh
NPUHIUIBI ¥ CTaHAApPThI aQHAIM3UPOBATh B3aMMOCBS3b
¢dbuHaHCOBOTO MPUHITHUS ~ YIPABICHUECKUX
dbopMupoBaHus peuieHuil 1Mo OpraHu3aluu
MNOMUTUKK U (DUHAHCOBOMU MIPOU3BOACTBEHHOTO
OTYETHOCTH OpraHu3aluH, mporecca u nporecca
HaBBIKOB yIpaBIeHUS (hopMupoBaHus 3arpar
3arpaTamu u MPOU3BOJICTBA U WX BIIUSHUS

pELICHUI Ha OCHOBE JaHHBIX
YIIPaBJICHYECKOTO yUeTa

Ha MOJy4YeHHEe MPUObUIH

4.3.2 Iloxka3zareu u KPUTEPUH OLICHUBAHUSA KOMIIETEHIIUH HA PA3JTHYHBIX 3Talmax ux

¢popmMupoBanus
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Jtan
0CBOCHUSA
KOMIIETEeHIMH

Iloka3arejib OllEeHUBAHUS

Kpurepnii onennBanus

I1K-4.1

Ananu3 puHaAHCOBOM OTYETHOCTH

Brianeer HaBBIKAMH  COCTaBICHHSA
(bHAHCOBOW OTYETHOCTH, CIIOCOOCH
[IPUHUMATh 00OCHOBaHHBIE
THBECTHLIMOHHBIC, KPEAWUTHBIE |
(buHAHCOBBIE peIICHUS

Brnaneer TexHumkamm (uHAHCOBOTO
TUTAHUPOBAHUS U TIPOTHOZUPOBAHUS
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dran Iloka3aTejb OLEHMBAHUSA Kpurepnii onennBanus
OCBOEHMA

KOMIIETCHIINU
T1IK-14.2 3HaeT COBPEeMEHHbIE KOHIEMIUN U [YMEET  HMCHOJb30BATh  MCTOYHUKH
TEOPUH (uHaHCOBOTO |PUHAHCOBOM, SKOHOMUYECKOM,
MEHEIKMCHTA yripaBieHYeCcKol  wH(popmanuu, O
3HaeT OCHOBBI YOpaBJICHHS [1eATeIbHOCTH (PMHAHCOBBIX PHIHKOB Y|
¢buHAaHCAMM  OpraHu3alid, WX [MHCTUTYTOB, aHAJIM3UPOBATh BO)
(YyHKIIMOHATBHBIC AJIEMEHTHI, [B3aUMOCBSI3U (DMHAHCOBBIC SIBJICHUS H
Lenu u 3a/layd, [IpOLECCHl HA MUKPO- U MAKPOYPOBHE.
OpraHU3aIMOHHYIO CTPYKTYpy [Ymeer aHATM3UPOBAThH H
yIpaBICHUS MHTEPIIPETUPOBATH JIAHHBIQ
Braneer HaBbikaMu pa3pabOTKH M [CTATUCTHKHU O (PMHAHCOBBIX IpoIleccax
TIPUHSITHS 000CHOBAHHBIX [ SBICHMSIX, BBIABIATH TEHICHIINM]

(bMHAHCOBBIX pelieHui B 00JacTH [M3MEHEHHUs (PMHAHCOBBIX MOKa3aTeIeH
dbopMupoBaHusi COOCTBEHHOTO U
3a€MHOT0 KaruTasa

Bnaneer HaBbikaMu pa3paboTKU U

HPUHSATHS 00OCHOBaHHBIX
(MHAHCOBBIX pELICHUN B 00JIaCTH
yIIpaBICHUS (bMHAHCOBBIMU
pHCKaM

4.3.3 TunoBble KOHTPOJIbHbIE 3aJaHUSl WJIM HHbIEe MaTepuaJbl (THNOBbIE Oll€HOYHBIE
MaTepuaJjibl), HeoOXOOMMbIe ISl OLEHKH 3HAHWN, YMeHHMiH, HABbIKOB M (WJH) ONbITA
AeSITeIbHOCTH, XAPAKTePU3YKIIUX JTanbl (opMHPOBaHHUS KOMIIETEHUMA B mpouecce
0CBOEHMSI 00pa30BaTeJIbHOI MPOrpaMMbl

Bonpocbl npoMe:KyTO4YHOI aTTecTaUMU
(ITpumepsl TECTOBBIX 3aJaHUI PUBEACHBI HIKE)
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CyIHoCTb, 11eh U 3a/1a4i (PMHAHCOBOTO MEHEIKMEHTA

CrpykTtypa yrpaBieHus: pruHaHCAMU TIPEITPUATHUS

OyHkmuy (UHAHCOBOTO MEHEHKMEHTA Ha IPEIIPUITAN

OCHOBHBIE TIPUHITUTIBI U 0a30BBIE KOHIETITNN (PMHAHCOBOTO MEHEPKMEHTA

Cucrema nH(GOpMAIMOHHOTO obOecredeHus: (PUHAHCOBOTO MEHEHKMEHTA

OcHoBHBIE METOBI (PHHAHCOBOTO aHAN3a, OCHOBHBIC ()MHAHCOBBIE TIOKA3aTEIH
CyIHOCTb ¥ METO/IbI ONTHUMH3ALUU JIEHEKHBIX TOTOKOB

[TpsiMo¥t 1 KOCBEHHBIM METOBI COCTABIICHUSI OTUYETOB O JIBFIKCHUU JIEHEKHBIX CPEJICTB
IleHna 1 cromMOCTh (PMHAHCOBBIX AKTHBOB. 3aKOH €TUHON I[EHBI

. OueHka J0AroBbIX LIEHHBIX Oymar

. O11eHKa JJ0JIeBBIX IIEHHBIX Oymar

. Puck u noxonHocTh (pMHAHCOBBIX AKTUBOB

. Monens onieHku goxoaHoctu puHaHcoBbIX akTUBOB (CAPM)

. Monens apoutpaxHoro neHooopazopanus (APT)

. OcHoBHBIE MOKazaTenu 3(PPEeKTUBHOCTH MHBECTULIMOHHBIX MPOEKTOB, KPUTEPUU MPHUHSITUS

WHBECTULMOHHBIX PEIIECHUI

OneHka WHBECTUUMOHHBIX IIPOCKTOB C HECTAHIAPTHBIMM JCHEKHBIMM  IOTOKAMH.
IToxazarens MIRR

CpaBHUTENBHBIN aHATN3 UHBECTULIMOHHBIX IPOEKTOB PA3JIMYHON IPOJOJDKUTEIBHOCTH
OneHka prucka HHBECTULMOHHBIX ITPOEKTOB

OcCHOBHbBIE ICTOYHUKH (PUHAHCUPOBAHUS NMPEIIPUHUMATEILCKON AEATEIIbHOCTH

JIM3uHr Kak crnoco0 GUHAHCUPOBAHUS MPEATPHHUMATEIBCKON eI TeIbHOCTH
CpenHeB3BellIeHHAs U IpeebHas 1IeHa KarnuTaia

Pacyer cTonMOCTH 3a€MHOI0 KanuTala

PacueT cronMocTH COOCTBEHHOTO KaluTana

[TpunIMIBE GOpMUPOBAHUS KanUTala mpeanpustus. DUHAHCOBBIH JIEBEPUIK
TpaguuuOHHBIN MOAXO/ K YIIPABICHUIO CTPYKTYpPOM Karurasia

Teopus Mogunbsiau — Muiiiepa ynpasieHHs CTPYKTypO# Kanurasia

OreHka CTOMMOCTH Ou3HEca

B3aumocBs3p Mexay pBIHOYHOW CTOMMOCTBIO KOMIAHMM (CTOMMOCTBIO Ou3Heca) H
cpenHeB3BeleHHON cTouMocThio KanuTana (WACC).

Metonp! muddepeHnmranuu 3aTpat mpeanpusTUs

[Topor peHTaOEeNMBPHOCTH | 3arac PUHAHCOBBII MPOYHOCTH

. DddexT orneparmoHHOTO (MTPOU3BOJACTBEHHOT0) JeBepemka. [I[pon3BOICTBEHHBIN PHUCK.

JluBuIeHTHAS TTOJIUTUKA TIPEITPUATHS.

CrpykTypa 000poTHOTO KanuTana. YUCThIi 0OOPOTHBIN KarnuTasl
OmneparmoHHbINA, (PUHAHCOBBIA U TPOU3BOICTBEHHBIN ITUKIIBI TIPEITPUSTHUS
VYnpasnenue 3anacamu. Monens Yuwicona (EOQ)

Cuctema ABC KOHTpPOJIA M aHAJIM3a 3aMacoB

MeTtoapl yueTa v OLIEHKH 3a1acoB.

. Pa3paboTka KpeAUTHOM MONUTUKU MIPEATTPUITUS

MOHUTOPUHT  COCTOSHUSL JAEOMTOPCKOM  3aJOJDKEHHOCTH, pacueT 00OpaunBaeMOCTH
JIeOUTOPCKOM 3a7]0JKEHHOCTH
OcHOBHBIE METO/IbI pe(hMHAHCUPOBAHUS TE€OUTOPCKOM 3a]J0KEHHOCTH.

. praBJ'ICHI/Ie ACHCXKHBIMU CPCACTBAMU W HUX DKBHBAJICHTAMU. Mopenb BaYMOJ'IH. Mopenb

Munnepa — Oppa
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42.
43.

44,

45.
46.

47.

48.
49.

50.

VYrpaBieHue UCTOYHUKaMH (PMHAHCHUPOBAHUS OOOPOTHOT'O KamuTana

Crpatermueckoe, JOITOCPOYHOE M KpPAaTKOCpOYHOE (MHAHCOBOE  IUIAHWPOBAHHME.
duHaHCOBas CTpaTerys NPEANPHUIATUS

OcHOBHBIE (MHAHCOBBIE TIOKA3aTelId B CHUCTEME OW3HEC-TUIAHUpOBaHUA. Mojenb
YCTOWYMBOIO S KOHOMUYECKOI'0 pOCTa

Cucrema Or0KETOB MPEANPUITHS, UX CTPYKTypa U mpouecc GopMUPOBaHUS.

@DUHAHCOBBI MEHEKMEHT B YCIOBHSIX WHQIISAIUMH. METONbl OIEHKH M OCHOBBI MPUHSTHS
(UHAHCOBBIX pPEIIECHUH.

bankporcTBO ™ (QuHaAHCOBas peCTPyKTypu3amus. MeToabl OIEHKH BO3MOXKHOTO
OaHKpOTCTBA

Mogens AnbTMaHa NPOTHO3UPOBAHUS BO3MOXKHOIO OAHKPOTCTBA

AHTHKpU3HUCHOE ynpaBieHHe. MexaHn3Mbl (MHAHCOBOM CTAaOWIM3ALMU MPEIIPUATHS TIPU
yrpo3e 0aHKpOTCTBA.

MexayHapoHble acleKThl (PUHAHCOBOI'O MEHEKMEHTA

IIpuMepHBbIe BONPOCHI K TECTY

1.IIpn

WCITOJIb30BAHUH JIOJITOCPOYHOTO KPEIUTa pacueT EXKETOAHBIX OOMIMX CyMM IIIaTexen

METOJIOM aHHYHTETA ... OOIME BHIILIATHI 10 KPESIUTY
O ymeHbpmiaer

M yBennumBaet

O He m3meHsieT

2. MeTox €XKerofHoro TOTAIICHUs] KPEAWTa paBHBIMH CyMMaMH M METOJ AaHHYHTETa IIPH
[noralmeHuu KpeauTa W BBIIATC HNPOUCHTOB IMPUBOAUT K CymeCTBeHHOfI pasHUIC CKETrOAHbIX
BBITUIAT TIPH:

M BBICOKOH CTaBKe MPOIIEHTOB 32 KPEIUT

[ GombImoit cymme Kpeaura

[0 KOpOTKHX CpOKax ero morameHus

3.Ilpsmoe puHAHCUPOBAHHE - ITO:

O monyueHne GaHKOBCKOM CCY/IbI

M BeIIyCK BeKces

O ¢uHaHCHMpOBaHHE U3 YUCTOW MPUOBLIH
M smuccus akuuit

[ HaumcieHue aMOpTU3AIUU

4. [Ipsimoe (puHAHCHUpPOBAHUE - ITO:

[ cHmwKeHUe HAJIOTOB

M smuccHs KOPIIOPATHBHBIX OOJIHraIHil
] skoHomust (hOHIA OILIATHI TPYIA

M smuccus akuumii

[l HaumcieHue aMOpTH3AIUA

5.KocBennoe puHaHCHMpPOBAHHE - ATO:

26



Ll ¢unaHcHMpoBaHUE MyTEM BBIMyCKa aKIIMK U OOJIMTaIHii

I:] HarpaBJICHUC YaCTH HpI/I6BIJ'II/I Ha UHBECTUIINU

M ¢unancupoBanue myreM obOpalieHus 32 OaHKOBCKMMU KPEIUTaMU
D MOJIYYCHUC NPAMBIX THOCTPAHHBIX I/IHBCCTI/ILII/Iﬁ

6.BHemHuMY MCTOYHUKAMU (DMHAHCUPOBAHUS SIBIISIFOTCS ...
SMUCCHS OOIHMIanun

NpUObLIb, YAEpKaHHAs OT pacipeieeHus

HAKOTJICHHAs] aMOPTHU3aLIUs

SMUCCHSA aKIIUH

OAHKOBCKHE CCY/BI

OROON

7.VlHBecTULINN NIPEICTABIAIOT COOOM pecypcehl:

[0 nampapmisieMble Ha JIMYHOE MOTPEOICHUE 3aHATHIX PAOOTHHKOB

M wHanpaBisieMbie Ha €U Pa3BUTHSI

[] nampaBisieMble Ha COIEP)KaHHE U Pa3BUTHE OOBEKTOB COIHAILHOU CeEphI
[ ocraBnsembie B pe3epBe

8.BbIpyuka oT peanusanuy NpoIyKIUH - ITO:

[ BHOBB CO3JaHHAsI HA MPENPHUIATHH CTOMMOCTh

O ¢donx Bo3MelIeHHsT MaTepUATIbHBIX 3aTpaT + (hOH HAKOIICHHS
M BCst CTOMMOCTD, CO3/IaHHAsE Ha TIPEAPHUATHH

9.Beipyuka oT peanuzauuud NOpoaykKuuu (paboT, ycClyr), pacrpeneisercss Ha BO3MEILIECHHE
MaTepUaJIbHBIX 3aTpar U ...

O npubbuTh PEATPHUSITHS

O npubbute npeanpusitus 1 GOHI Pa3BUTHUS TPOU3BOICTBA

M 3apaGoTHYyIO ATy ¢ CONUATLHBIMU OTYMCIICHUSIMA U IPUOBLTEH MIPEIIPUATHS

10. BHOBB co31aHHast CTOMMOCTh Ha TIPEIIPHUSITHH - 3TO:
M ¢oun omars! Tpyia + npuodbLTL

O dona pa3BuTHS MPOU3BOACTBA

0] BeIpydka OT peanu3amnuy MpOayKINU

11.Ha3znaueHue aMOpTU3aIMOHHOTO (OHA:
O yuer QyHKIIMOHATBHBIX BO3MOYKHOCTEH OCHOBHBIX ()OH/IOB M HEMATEPUAIILHBIX AaKTHBOB
M obecreuenre BOCIPOU3BOACTBA OCHOBHBIX (DOHIOB U HEMATEPUATBHBIX AKTHBOB
0 orpaxxeHue 3arpar Ha NPHOOPETEHWE OCHOBHBIX ()OHIOB M HEMaTepUANIbHBIX AaKTHBOB B
ce0ecTOMMOCTH TPOU3BOAUMON MPOTYKIIII

12. Tpu pacmpe/ie/iecHUU BEIPYYKH aMOPTH3AHOHHBIN (DOHI BKIIIOYACTCS B:
M ¢dona BosmemeHust

[0 mpubbLIL

O ¢donn norpednenus
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O ¢donn pa3BuTHS MPOU3BOACTBA

13. O6s13arenbHOE ycinoBre 00pa3oBaHHE aMOPTU3ALIMOHHOTO (DOHIA!
[ wucrnonb30BaHKe OCHOBHBIX (DOHIIOB ISl MPOM3BOACTBA MPOIYKIHH
0] oTHeceHHWE YacTH CTOMMOCTH OCHOBHBIX (DOHIOB Ha CTOMMOCTH INPOHM3BOJUMOMN IMPOIYKIIUH

(pabor. yciyr)
M peanuszanms nponykiuu (pabort, yeayr), IPOU3BOAUMBIX C IIOMOIIBI0 OCHOBHBIX (hOHJIOB

14. KannTajabpHbIe BJIOKEHHUS - 3TO:

M mpouecc BOCIIPOM3BOACTBA OCHOBHBIX (POHIOB IPEANPUATHS

[ BiIOYKEHHUE ICHEKHBIX CPEJICTB B AKTUBBI, IPUHOCSIIIUE MAKCUMAIBHBIN JI0XO]T

[l monarocpouyHoe BIIOKCHHE JICHEKHBIX CPEJICTB B pa3IHUHbIC aKTHUBBI, B T.4. B IICHHbIC OyMaru

15.bananc npeanpusaTHs NOKa3bIBaeT:

00 npuTOKM M OTTOKH JICHEXKHBIX CPEIICTB

M axTuBBHI U 00s3aTEIHCTBA KOMITAHUH B KOHKPETHBI MOMEHT BPEMCHU
O ¢uHaHCOBBIC Pe3yIbTAThI ACATCIBHOCTH KOMITAHUN

16.0cHOBHBIE CpeACTBa MPEAPHUITHS - ITO:

[ neHexHble CpeNCTBA, HampaBisieMble Ha (MHAHCHPOBAHHWE OCHOBHOTO BHUAA JEATEIBHOCTH
TPEATPHUSTHS

M neHexHas OlEHKA OCHOBHBIX (DOHIOB KaK MATCPHAIBHBIX [CHHOCTEH, HMEIOIIMX THTETbHbIN
nepuoJ| pyHKIIMOHUPOBAHUS

0 neHe)xHas OI[CHKA OCHOBHBIX MPOM3BOJICTBEHHBIX (DOHIOB MPEIANPHSTHSI

17.0cHoBHBIE (OH[IBI YUUTHIBAIOTCS B OajaHCe 10 ... CTOUMOCTH
O rtexymieit (pbIHOYHOI)

0 mepBoHauanbHOM

M ocratouHoii (BOCCTAaHOBHUTEIBLHO)

18./lenoBas pemyTanusi BXOAUT B COCTaB:
] 0GOpOTHBIX aKTHBOB

[0 3aeMHBIX CpelCTB
M BHEOGOPOTHBIX AKTHBOB
O cobGcTBEeHHOTO KanuTana

19./lonrocpounblie (prHAHCOBBIE BIOXKEHHS - 3TO:

0 sMHTHpOBaHHBIC IPEAIPUATHEM aKIIUU

[ nonrocpoynbie GaHKOBCKHE CCY/IbI

M nonrocpodHbie HHBECTUIIMH B IIEHHBIC OyMaru

M cromMoCTh HE3aBEPIIEHHOTO KAMMTAIBHOTO CTPOUTEIHCTBA

10.0THOCHTCA K HEMATepHUAJIbHBIM aKTUBAM:

M TtexHuyeckas JOKyMEHTAIHSA

0 neHexHbIC JOKYMEHTHI B ITyTH

M croumocTh mpaB Ha MCIOIb30BAHUE 3eMEITbHBIX YIACTKOB
0O nonrocpounbie (PUHAHCOBBIC BIIOYKEHHSI
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M crouMocTh MPOrpaMMHBIX MPOTYKTOB
0] He3aBepIlCHHBIC KAUTAIBHBIC BIOKCHUS

21. OGOpOTHBIE AKTUBHI - 3TO:
O croumocTh OCHOBHBIX (GOHIOB
[l HemaTtepuaibHbIC aKTUBBI (PUPMBI

4| AKTHBBI, IIPCBpAllaAOIUCCA B HAJIMYHOCTD B TCUCHUC HpOI/I3BOI[CTBeHHO-(I)I/IHaHCOBOFO UKJIa

O MaJIOCHHBIC U 6BICTpOI/13HaI_HI/IBaIOH_[I/ICC$[ IpeaAMETBI

22 .Merton onierku 3anacoB JIMDO o3HavyaeT ydyeT B ceOECTOMMOCTH:
M mo3aHuX 110 BPEMEHH 3aKyIOK

[J 3aKymok 1mo cpeHuM IeHam

[l mo 1meHam nepBbIX MOCTYILICHHHA

23.JlebuTopckas 3a10JKEHHOCTB - 3TO:

0] 3am0mKeHHOCTh KOMIIAHUM Tepesl OaHKaMu

[0 kparkocpouHas 3310JDKEHHOCTh KOMITAHUH TIepe]l IOCTaBIIMKaMH

M kpatkocpoUHast 3aI0JDKEHHOCTH TTOKYIIaTeNeH U 3aKa3YuKOB Mepe/] KOMITaHHUEH

24.CoOCTBEHHBIN KallUTaa KOMIIAHUH BKIIIOYAET :
[] GaHKOBCKHE CCY/IBI

M ycraBHBIN KanMTal

M mepacnpeneneHHas NpUOBLIL

[ akmuu Apyrux KOMITaHUH

[ sMuTHpOBaHHBIE JIOJTOBBIEC OymMaru

M SMUCCHOHHBIN TOXOJ

25.YucTteie akTUBBI KOMIIAHUH - JTO:
O coOcTBEHHBIN KanuTall KOMIAHUU

M cTOMMOCTHOE BBIpAKEHUE AKTHBOB, JOCTYIHBIX K PACIPENECIECHUIO CPEIU aKIIMOHEPOB, IOCIE

pacueToB ¢ KpeAUTOpaMu
O pa3Huma Mexay COOCTBEHHBIM KallUTaJIOM U CYMMOW YOBITKOB

26.Co0CTBEHHBIC aKIMH, BBIKYIUICHHBIC Y aKIIHOHEPOB ... COOCTBEHHBIN KalHTAI
O yBenuuuBaroT

M ymenbIaroT

O He BomsIOT Ha

27.BbIKym cOOCTBEHHBIX aKIUH MPOU3BOAUTCS C IIEJIBIO:

O ymeHbpIIeHUs1 003aTEIbCTB KOMITAHUN

M momnepskaHust PHIHOYHON CTOMMOCTH KOMITAHHH

O yMmeHbIIeHUs H3AEpKEK (PHHAHCHPOBAHUS COOCTBEHHOTO KaruTaa

28. JIoONHUTENIbHBIE YMUCCUU aKLIMM POU3BOISTCS:
O B xayecTBe 3alUTHI OT MOIVIOLEHUMI
M ¢ uenbro moay4eHust JOMOJIHUTEIBHOIO BHEMIHETO (DUHAHCHPOBAHMS
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O B mensix ynep>kaHusi KOHTPOJIS
O B mensix MUHUMH3AIUHA HAJIOTOB
O B mensix momiepkaHusi ppIHOYHOTO Kypca

29. Pe3epBHBII KanuTal CO3/1a€TCA:

] B 00s13aTeILHOM TOPSIIKE

] TonbpKO B aKIMOHEPHBIX OOIICCTBAX OTKPHITOTO THUIIA

M 1o ycMOTpEeHHIO KOMIIAHUH B COOTBETCTBHHU C YUPEAMTEIBHBIMHI JOKYMEHTAMH

30.KpaTkocpouHble KpEeIUThI UCTIOIB3YIOTCS JIS:

HOKYTIKH 000PYIOBaHHS

CTPOUTENbCTBA 3IaHUM

3aKYIKH CHIPbS

(uHaHCHPOBaHUS HAYYHO-UCCIIE0BATENbCKUX TPOTrPAMM
BBIIUIAThI 3apa0OTHOM IUIATHI

NORXNDODO

31.[lonrocpounsle 00s3aTeNbCTBA - 3TO:

0] BbImymIeHHBIC KOMITAHUEH aKIUH

M 3a10/KEeHHOCTD TPEANIPUSATHS TI0 CCylaM, 3aiiMaM U [EHHBIM OymaraMm CO CPOKOM IMOTAIlCHHS
CBBIIIIE O/THOTO rozia

O akuum Apyrux npearnpusTHiA, TPHOOPETEHHbIE KOMITAHHEH

32.fBnsercs HanboIee JOPOTUM HCTOYHUKOM (PMHAHCUPOBAHUSA (TIPU MPOYUX PAaBHBIX YCIOBUSAX):
M smuccus akuuit

[l GankoBckas ccyza

[l sMuccus KOPIOPATUBHBIX JOJITOBBIX 00s3aTENILCTB (0OIMraluii U BEKCesIeH)

33.DuHaHCOBAs YCTOMYMBOCTH ONIPEACIISICTCS:
[0 BBICOKOI peHTaOEIbHOCTBEO OCHOBHOM JCATEILHOCTH
M onTUManbHBIM  COOTHOLIEHHEM  MEXKIYy COOCTBEHHBIMH W 3a€MHBIMH  HCTOYHHKAMH

(rHAHCHPOBaHUS
[ Haiu4MeM JTMKBHIHBIX aKTHBOB
O orcyrcTBHEM YOBITKOB

34 .®OUHAHCOBBIN phIYAr 03HAYAET:

0 yBenmyeHue 1071 COOCTBEHHOTO KaruTaia

M npupoct peHTabebHOCTH COOCTBEHHOTO KAlMTANA MIPH UCTIONB30BAHMU 3aEMHBIX HCTOYHHKOB
[ yckopeHne 060paynBaeMOCTH TEKYIIUX aKTHBOB

O mpupoCT JEHEKHBIX TOTOKOB

OnenuBanme CTyeHTA

Banabl Ouenka TpeGoBanus K 3HAHUSIM
(periTHHTOBOI
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OLeHKH), %o

100-81

5, «comauunoy

— Ounenka COTIIMYHO» BBICTaBJISICTCS
CTYICHTY,
3HaeT coCTaB, CTPYKTYPY, IPUHITUITHI
(bopMHpOBaHUs OCHOBHBIX (opM (hrHAHCOBOU
OTYETHOCTH TPEANIPHUSTHUS; UCTIONB3YET METO]]
aHaM3a peHTa0eIbHOCTH COOCTBEHHBIX
CPE/ICTB; 3HAET OCHOBHBIE ATAITbI KPEIUTHON
MOJUTUKU TPEATPHUITHSA.
YMeeT UCTIOIb30BaTh JaHHBIE OTYETa O
(uHAHCOBBIX pe3yNbTaTax U OanaHca
NPEATPUSITAS IS IPUHSTHS
MHBECTULMOHHBIX M (DMHAHCOBBIX PEIICHUI;
pelaeT 3ajaun OTpeICIICHUs YCIOBUI
KpEeIUTOBaHUS JeOUTOPOB; IIPOBOAUT
KPEIUTHBIN aHAIN3 KaK MOTEHIIMATBHBIX, TaK
¥ UMEIOLINXCS 1eOUTOPOB; OCYLIECTBISET
CPaBHUTEIBHBIN aHATH3 PE3yIbTaTOB PaOOTHI
NPEANPHUITHS CO CPEAHEOTPACIEBBIMU
MOKa3aTeIsIMHU.
Brnaneer HaBbIkaMu: 000CHOBAHHOTO BBEIOOpA
MCTOYHHUKOB (PMHAHCUPOBAHUS JACATEIHHOCTH
OPEANPHUITHS pacueTa MaKCUMAIIbHO
BO3MOXKHOU CKUIKH M TIPOJIOJDKUTEIEHOCTH
OLICHUBATh TOTPEOHOCTh MPENNpPUATHS B
(¢buHaHCUPOBAaHUU OOOPOTHBIX AaKTHBOB 3a
CUET KPATKOCPOYHBIX KPEIUTOB; MPUHUMACT
pemieHuss O BBIOOPE CIIOCOOOB TOKPBITHS
KaCCOBBIX Pa3pbIBOB;
Brnaneer HaBpikaMM ~ pacyeTa:  TEKylleH
¢uHaHcOBOIl  moTpeOHOCTM M TepHoAa
o0panieHus ICHEKHBIX CPEJICTB

80-61

4, «xopowio»

— OneHka «XOpOIIO» BBICTABIAETCSA CTYACHTY,
€CIM OH TBEPJIO 3HAET Marepual, TPaMOTHO M IIO
CYIIECTBY U3JaracT ero, HE JloITycKast
CYIIECTBEHHBIX HETOYHOCTEH B OTBETE€ Ha BOIPOC,
MPAaBUIBHO IMPHUMEHSET TEOPETUYECKUE TMOJIOKEHUSI
IIPA pEIIEHWH MPAaKTUYECKUX BOIPOCOB U 3alad,
BiIaZiceT HEOOXOANMBIMHM HAaBBIKAMHU WM MPHEMaMHU MX
BBITTOJIHEHUSI.

— Y4eOHBIE [OCTIKEHHS B  CEMECTPOBBIH
MEPHON W pe3yAbTaTaMH TEKYIIEro KOHTPOJA
JEMOHCTPUPYIOT ~XOpPOIIYI0 CTENEHb OBIAJCHUSA
IPOrpaMMHBIM MaTepUajIoM.

60-41

3’
«Y0081eMBOPUMETILHO »

— OreHKa «yIOBICTBOPUTEIHEHO» BBICTABIISCTCS
CTYIICHTY, €CJIi OH MUMeeT 3HaHUS TOJIHKO OCHOBHOTO
MaTepualia, HO HE YCBOWJI €ro JeTayied, JOMyCKaeT
HETOYHOCTH, HEZ0CTaTOYHO MPaBUJIbLHBIC
(hopMyIUpOBKH, HapPYIICHUS JIOTUYECKOM
ITOCJIEZIOBATEIFHOCTH B M3IIOKEHHH IPOTPaMMHOTO
Martepranga,  WCIBITBIBACT  3aTPYNHEHUS  TIPH
BBITTOJIHEHUH TPAKTHYECKUX PaboT.

— VY4eOHBIC JOCTHXKEHHS B  CEMECTPOBBIi
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NEPUO, U  pe3ylbTaTaMH TEKYLIETO  KOHTPOJI
JEMOHCTPUPYIOT JIOCTaTOYHYIO
(YIOBIETBOPHUTEIIBHYIO) CTETIECHb OBIIJICHUS
IIPOrPAMMHBIM MaTEPUATIOM.

— Orenka «HEYIOBJIETBOPUTEIBHO
BBICTABJISIETCS  CTYAEHTY, KOTOpbIA HE 3HAeT
3HAUUTENBHOM YacTH MPOrpaMMHOrO MaTepuana,
JIOTTYCKAeT CYIIESCTBEHHbIE OIIMOKH, HEYBEPEHHO, C
OOJIBIINMH 3aTpyIHEHUAMU BBITIOJTHSIET
npakTuyeckue pabotel. Kak mpaBmiio, OlieHKa
«HEYIOBJIETBOPUTENILHO»  CTABUTCS  CTYIOCHTAaM,
KOTOpBIE HE MOTYT TPOJODKUTH OOydeHne 0e3
JIONIOJIHUTENIBHBIX 3aHATUA TI0 COOTBETCTBYIOIIEH
JUCITUTIIINHE.

— VY4eOHbIE JOCTHXKEHHMS B  CEMECTPOBBIi
MEepUOJ M  pe3ylnbTaTaMd TEKYLIEro KOHTPOJIS
JIEMOHCTPUPOBAJIM HE BBICOKYIO CTEIEHb OBJIAICHUS
MPOrpaMMHBIM ~ MaT€pUAJIOM 1O MHHUMAJIbHOMN
TIJIaHKE.

2,
«Heydoeflemeopumeﬂbﬂo»

40-0

5. MeToguyeckue yKa3aHus 1l 00yYAKOIIUXCH 10 0CBOCHUIO TUCUMIIIIHHbI

Bce 3anmanus, ucnonb3yeMble ISl KOHTPOJISE KOMIETEHIIMHA YCIOBHO MOYKHO DPa3/IeiuTh Ha
JIBE TpynIbl: 1) 3a1aHusi, KOTOPBIE B CHITy CBOMX OCOOEHHOCTEI MOTYT OBITh Peain30BaHbl TOIBKO B
mporecce 00ydeHHs] (AMCIYT, OMPOC, TECTUPOBAaHME); 2) 3aJaHHs], KOTOPHIC JOMOIHSIOT
TEOPETUYECKUE BOIIPOCHI IK3aMEHa (IIpaKTUUECKUE 3a/1aHus). BolnonHeHne 3ajaHuil IepBoro TUIa
SBIISIETCS. HEOOXOAUMBIM 171l (POPMHUPOBAHUS U KOHTPOJS psAna yMeHHil u HaBbikoM. [loaTomy, B
cllyyae HEBBINIOJIHEHHs 3aJlaHUil B TIpolecce OOydeHHs, HUX HEOOXOAUMO «OTpaboTaTh» [0
sK3aMeHa. Buj 3amaHuii, KOoTopble HEOOXOAWMO BBIMOJHUTH JUISL JTUKBUIALUHU «33/10JKEHHOCTH
OIIpENENseTCs] B WHIMBUIYAIbHOM IIOpPSIKE, C YYE€TOM IPUYMH HEBBINONHEHUsA. B ciyuae
HEBBITMOJIHEHUS JIOKJIa/la, CTYIEHTY HEOOXOTUMO MPUHECTH NMUCHbMEHHBIH TEKCT COOOILIEHHUS Ha
sK3aMeH. B TakoMm ciyuae B Xofe dK3aMeHa €My MOTYT OBITh 3aJjaHbl BOIIPOCHI IO TE€ME JIOKJIaja.
[TpomexxyTouHas aTTecTalnys 1Mo ITUCHUILIMHE (9K3aMEH) BKIIIOYAET cliefyrouue GopMbl KOHTPOJIS:
1 Teopernueckuii Borpoc U 1 npakrtuueckoe 3aganue. Ha noarorosky naercs 30 MUHYT.

[IpenonaBarens nHGOPMUPYET OOyUAIOIIUXCSA O MPUMEHSIEMON CUCTEME TEKYILIETO KOHTPOJIS
YCIIEBaEMOCTH Ha MEPBOM 3aHSATHH, a TAKXKE JTOBOAUT 10 00yJaromuxcss HHPOPMAIHIO O
pe3ysabTaTax TEeKYyIEro KOHTPOJIs YCIIEBAEMOCTH BO BPEMsI ayIMTOPHBIX 3aHATHI U KOHCYJIbTALIUM.

Tekymuii KOHTPOJIb YCIIEBAEMOCTH IPOBOAUTCS B MUCBMEHHOM U YCTHOH (opmax.

[IpakTyeckue 3aHATHS TUCIUIUIMHBI « byXrantepckuid U ynpaBJIeHUECKUN yueT»
NPEATNONAraloT UX MPOBEACHHUE B PA3IUUHBIX (POpPMax C IEJIbI0 BBISBICHUS MOIYUYECHHBIX 3HAHUM,
YMEHHI, HABBIKOB U KOMIIETEHIIUH C MPOBECHUEM KOHTPOJbHBIX Meponpusituii. C 1enbio
o0ecreyeHus yCIeIHOro 00yUeHHsI CTYACHT JIOJDKEH TOTOBUTHCS K JICKIIHH, TOCKOJIBKY OHA
SIBJISICTCSI BXKHEHTIIEH opMOoit opraHu3anuy yaeOHOTo MpoIriecca, MOCKOIbKY:

—  3HAKOMHT C HOBBIM YU4€OHBIM MaTepHAIIOM;

—  pa3bsACHsSET yuyeOHbIE AIEMEHTHI, TPYIHbIE Il TOHUMAHHUS;

—  CHCTEMaTHU3HpYeT yueOHbIH MaTepHa;

—  OpHUEHTHUPYET B yueOHOM Ipoliecce.

Ilooeomoska K ekyuy 3aKIro4aeTcs B CICAYIOIIEM:

—  BHUMATEJIbHO MIPOYUTANTE MaTepHall IPEIbITyIEN JIEKIHH;

— y3HaiiTe TeMy NOpeACTOsIIel JeKIuH (10 TeMaTWdecKoMy IUIaHy, 1Mo HHpopmanuu

JIEKTOpa);
—  O3HAaKOMbBTECh C YUE€OHBIM MaTepHaOM MO y4eOHUKY U y4eOHBIM TTOCOOUSIM;
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— TocTapaiTech YACHUThL MECTO W3y4aeMOW TeMbl B CBOEH MpoQecCHOHATHHON
MOATOTOBKE;

—  3alMIIUTE BO3MOXHBIE BOIPOCHI, KOTOPBIE BbI 3a/1aIUTE JIEKTOPY HA JIEKIIMH.

Llo02omoska Kk npakmuyeckum 3aHAmMuIM:

—  BHHMMATEJIbHO MPOYNUTAUTE MATEPHUAIT JIEKIUH, OTHOCAUIUXCA K JAHHOMY CEMUHAPCKOMY
3aHATHIO, 03HAKOMBTECH C YUeOHBIM MaTepHAIOM 10 YUYEOHHUKY U Y4EOHBIM TTOCOOUSIM;

—  BBIIUIINATE OCHOBHBIE TEPMUHBI;

— OTBETHTC Ha KOHTPOJBHBIC BOIPOCHI M0 CEMHUHAPCKUM 3aHSTHSM, TOTOBBTECH JaTh
Pa3BEPHYTHIA OTBET HA KaXIbI U3 BOIIPOCOB;

—  yACHUTE, Kakue y4yeOHbIe 3JeMEHThl OCTAJHCh ISl Bac HESCHBIMH U TOCTapalTech
MOJTyYUTh HAa HUX OTBET 3apaHee (10 CEMUHAPCKOTO 3aHSATHS) BO BPEMs TEKYIIHX
KOHCYJIbTAIIUH TIPENOIaBaTelIs;

—  TOTOBHUTKCS MOYKHO MHIMBUAYAIBHO, TIAPAMHU WIIH B COCTABE MAJIOH TPYIIIIBI, IIOCIICTHUE
SBISTFOTCS A (HEKTUBHBIMU (hOpMaMH PaOOTHI;

— pabouas mporpamma IUCIUIUIMHBI B YACTH IIeJIeH, MepeuHIo 3HaHUN, YMEHUH, TEPMHUHOB
U y4eOHBIX BOIIPOCOB MOXKET OBITh HCIOJh30BaHA BaMU B KauyeCTBE OPUCHTHpA B
OpraHu3aiyu 00y4eHUsI.

Iloozcomoska k sxzameny. K 3x3amMeHy HE0OXOMMO TOTOBUTCS IEJICHANIPABICHHO,
peryisipHO, CHCTEMATHYECKH U C TIEPBBIX JHEH 0OydeHUs 110 NaHHON AucIuILInHE. [lonbITkr
OCBOUTH AUCIHILINHY B MIEPHO 3a4ETHO-IK3aMEHAIIMOHHOW CeCCHHU, KaK MPaBUIIO, MTOKA3BIBAIOT HE
CIIMIIIKOM Y/IOBJIETBOPHUTEIBHBIC PE3yNbTaThl. B caMoM Havase n3ydeHus yaeOHOH TUCIIUTUTHHBI
MMO3HAKOMBTECH CO CIEAYIONIEeH y41eOHO-METOIMYECKON TOKYMEHTAIIUEH

—  MPOrpaMMOU JUCIUILTHHEI;

— mepeyHeM (HOpMHUPYEMBIX 3HAHUH M YMEHUI, KOTOPBIMHU CTYACHT JIOJDKEH OBJIaJICTh;

—  TeMaTUYCCKUMHU TUTAHAMU JICKIIHA, CEMUHAPCKUX 3aHATUH;

- KOHTPOJbHBIMHU MEPOIIPUATUAMU,

—  y4eOHHMKOM, Y4YEOHBIMH IOCOOHMSMH 10 JUCHUIUIMHE, a TaKXKe OJIICKTPOHHBIMH

pecypcamy;

—  TIepeYHEeM BOIPOCOB JJIS dK3aMeHa.

[Tocre aToro y Bac 10mKHO C(hOPMUPOBATHCS YETKOE MIPEICTaBlIeHHE 00 00beMe U
XapakTepe 3HaHUW U YMEHUH, KOTOPBIMU Ha/l0 Oy/leT OBIaAeTh 1o auciuiuinae. CucrtemMarndeckoe
BBITIOJTHCHUC yqe6H0171 pa60T},1 Ha JICKOUAX U MPAKTHICCKUX 3aHATHUAX ITO3BOJIUT YCIICITHO OCBOUTH
JTUCIUILIMHY U CO3/1aTh XOPOIIyr0 06a3y A CAa4M SK3aMEHa.

OO6yuaromuecs: 00s13aHbI MOCEIIATh BCEe MPEAYCMOTPEHHbIE YUEOHBIM INIAHOM 3aHATHS U
IIPUCYTCTBOBATh Ha BCEX MEPONPUATHUSAX TEKYIIETO KOHTPOJISL yCIIEBAEMOCTH, MPEAYCMOTPEHHBIX
paboueii mporpamMMbl TUCIMITIMHBL.

OO0yueHue 11l ¢ OTpaHUYEHHBIMU BO3MOYKHOCTSMU 3/I0POBBS OCYILIECTBIISIETCS C YIETOM
VH/IUBUAYAJIBHBIX MICUXO(PHU3MUECKUX OCOOCHHOCTEH, a /Uil MHBAJIUIOB TAK)KE B COOTBETCTBUU C
MHAMBUYaJIbHOM NporpaMmoi peaOuianTauuy nHBanuaa. s ui ¢ HapyleHueM ciryxa
BO3MO)KHO Npe0CTaBIeHNEe HH(OpMAIMK BU3YalIbHO (KPAaTKHI KOHCHEKT JICKIMH, OCHOBHAS U
JIOTIOJIHUTENbHASL IUTEPATypa), Ha JIEKLIMOHHBIX U MIPAKTUUECKUX 3aHATUAX JIOIyCKaeTCs
IIPUCYTCTBUE ACCUCTEHTA.

OrueHka 3HaHUM CTYJIEHTOB Ha MPAKTUYECKUX 3aHATHUIX OCYIIECTBIISIETCS HA OCHOBE
IIMCBbMEHHBIX KOHCIIEKTOB OTBETOB Ha BOIIPOCHI, IMCHBMEHHO BBIIIOJIHEHHBIX MPAKTUYECKUX
3aganuil. Jlokmnan Tak ke MOKET OBbITh ITPEeIOCTaBJIEH B MUCbMEHHOU (hopMme (B BuaE pedepara), npu
3TOM TPEeOOBaHUS K COAEPKAHUIO OCTAIOTCS TEMH XKe, a TPeOOBAHUS K KaUeCTBY M3JIOKECHUS
MaTepuaa (IOHATHOCTh, KAYECTBO PEUH, B3aUMOJICHCTBHE C ayTUTOPUEN U T. /1) 3aMEHSIOTCS Ha
COOTBETCTBYIOILIME TPEOOBaHUS, IPEABABIIEMbIE K MUCbMEHHBIM paboTaM (KauecTBO 0(pOopMIIeHHUs
TEKCTa U CIHUCKA JIUTEepaTypbl, TPAMOTHOCTb, HAINYUE WUTIOCTPALMOHHBIX MaTEPUAJIOB U T.1.).
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[TpoMmesxyToUHast aTTecTalus IS JIUI] C HAPYIICHUSIMH CITyXa MPOBOJUTCS B MUCbMEHHOM
(dbopMe, IPU 3TOM HCITOJIB3YIOTCS OOIIHe KPUTEPHUN OllcHUBaHUs. [1pr He0OXOMUMOCTH, BpeMs
MOJITOTOBKU Ha IK3aMEHE MOXET OBITh YBETUYCHO.

JIytst YT ¢ HapyIIeHWeM 3pEHUs JIOIyCKaeTCs ayTualbHOE TIPEI0CTaBIICHUE HH(POPMAIIHH, a
TaK)Ke UCTIOIh30BAHKE Ha JICKIIMSIX 3BYKO3AMUCHIBAIOIINX YCTPOUCTB. JlomyckaeTcs MpUCYTCTBUE HA
3aHATHSAX ACCHCTEHTA, OKA3bIBAIOIIETO O0YJAIOMUMCS HEOOXOAMMYIO TEXHUIECKYIO TIOMOIII.
OreHka 3HaHUI CTYJICHTOB HA CEMUHAPCKUX 3aHATHIX OCYIIECTBIISCTCS B YCTHOHM dopMme (Kak
OTBETHI Ha BOIPOCHI, TaK U IPAKTHYCCKUC 3aJaHU).

[TpomesxyToUHast aTTecTamusl IS JIUI C HAPYIICHUEM 3PEHHUS TPOBOAUTCS YCTHO, IPU 3TOM
TEKCT 3aJ[aHii MPEIOCTaBISIeTCS B (popMe, aaanTHPOBAHHOM IS JIUI] C HAPYIIICHHEM 3PEHUS
(YkpymHEHHBIH mpudT), IpU OLIEHKE UCTIONB3YIOTCS O0IIHMe KpuTepuun ornleHuBanus. [1pu
HEOOXOJMMOCTH, BPeMsI IIOJATOTOBKH HA YK3aMEHE MOXKET OBITh YBEIIMUICHO.

Jluma ¢ HapylIeHUs MU OTIOPHO-ABUTATENILHOTO alapara He HYKIal0TCs B 0COOBIX (hopMax
MIPEIOCTABIICHUS YI4eOHBIX MaTepraioB. OHAKO, C YUETOM COCTOSHHS 370POBbsI YaCTh 3aHATHMA
MOKET OBITh peasin30BaHa AUCTAHIIMOHHO (Tipy oMot ceth «uTepuer»). Tak, npu
HEBO3MOYKHOCTH TTOCEIICHHUS JICKITMOHHOTO 3aHATHS CTYJCHT MOXKET BOCIIOJIb30BATHCS KPATKHM
KOHCIIEKTOM JIeKIIUH. [Ipr HEBO3MOKHOCTH MOCEIIEHUS IPAKTUYECKOTO 3aHITUS CTYACHT JOKEH
MIPEIOCTABUTH IMUCHbMEHHBIN KOHCTIEKT OTBETOB Ha BOIPOCHI, TMCHBMEHHO BBITOJIHEHHOE
MpakTHYecKoe 3ajanue. JJokmaa Tak ke MOXeT ObITh MPEAOCTaBIeH B MUCHEMEHHOU Gopme (B BUIE
pedepara), mpu STOM TpeOOBAHMSI K COJIEPIKAHUIO OCTAIOTCS TEMH K€, a TPeOOBaHUS K KaYeCTBY
M3TI0KEHHsI MaTepuana (MOHATHOCTh, KAYEeCTBO PeYr, B3aUMOJICHCTBUE C ayAUTOPUEH U T. 1)
3aMEHSIOTCS Ha COOTBETCTBYIOIIHE TPEOOBAHNS, TIPEAbSBIIIEMbIC K TICBMEHHBIM paboTam
(xauecTBO O0(OPMIICHHS TEKCTa U CIIHUCKA JTUTEPATYPhl, TPAMOTHOCTb, HATMYUE WILTIOCTPAIMOHHBIX
MaTepHaioB U T.1.).

[TpomesxyTodHast aTTecTalysl 7S JIUI] C HAPYIICHUSIMHU OMOPHO-/IBUTATEIHLHOTO amnmapaTa
MIPOBOJIUTCS Ha OOIIMX OCHOBAHUSX, IPH HEOOXOMMOCTH TIPOIEAYpa SIK3aMEHA MOXKET OBIThH
peann3oBaHa AUCTAHIIMOHHO (HApuMep, IpU MOMOIIH porpaMMbl Skype). Jli1st aToro mo
JIOTOBOPEHHOCTH C MPEToaBaTesieM CTYJACHT B OTPECIICHHOE BPEMs BEIXOJUT Ha CBS3b IS
MIPOBEJICHUSI IPOLIETYPHI SK3aMeHa. B TakoM citydae BOIMPOCHI K dK3aMEHY U MPAKTUYECKOE 3a/1aHue
BBEIOMPAIOTCS] CAMHUM TIpEIo/laBaTesieM.

6. OcHoBHasi U 1ONOJTHUTENbHAS yUeOHAs JJUTEepaTypa, HeoOXoauMast 1J1sl 0CBOCHHUA
AUCHHMILIMHBI, pecypchl HHPOPMALMOHHO-TEJIeKOMMYHHKAIIMOHHOI ceTH ""UHTepHeT",
BKJII0Yasl NlepeyeHb y4eOHO-MeTOIUYeCKOro odecrnedyeHns 118 CaMOCTOATeIbHOM
padoThl 00y4arOIMXCS MO0 TUCHUIINHE

6.1.0cHoBHas1 IMTEpaTypa

1. Kupunuenko T.B. ®uHaHcoBbIN MeHeKkMeHT JlamkoB u K 2014

http://www.iprbookshop.ru/11000

2. Boponuna M.B. ®uHaHcoBbI MeHeKMEHT JlamkoB u K 2015

http://www.iprbookshop.ru/35327

3. Macnosa E.JL. Teopust MeHEIKMEHTA JamkoB u K 2015

http://www.iprbookshop.ru/17597

6.2./lonmostHMTEILHAS JIMTEPATypa

1. Trotroknna E.b. ®duHaHChl opranuzanuil JlanmkoBu K 2015
http://www.iprbookshop.ru/11003
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2.bpeitnu P., Maitepc C., [Ipunuunsl koprnopaTuBHbIX (puHaHCcOB. — M.: Onumn — busnec,
2007

3. umko I1.JI. MexayHapoaHblii (PMHAHCOBBI MEHEDKMEHT. YUYEOHUK M MPAKTUKYM JUIS
OaxaniaBpuata u Maructparypsl.. — M.: FOpaiit, 2014

6.3.HopmaTuBHbIE IPABOBbIE TOKYMEHTbI

¢ Koucrurynusa PO
e 3akoH P® "O6 obpazoBanuu”

® ['paxnaHckuii kogekc PO

6.4.UnTepHeT-pecypchbl U CIPABOYHbIE CHCTEMBI
www.smartcat.ru
www.cfin.ru — KopriopaTuBHBIN MEHEIKMEHT
www.cofe.ru/Finance/ — Dunukioneust 6aHKOBCKOTo Jeyia 1 (pUHAHCOB
www.dir.yahoo.com/Business and Economy — busnec-pecypcsl
www.directorinfo.ru — Xypnaun "{upexrop Nudo"
www.dis.ru/fim/ — XKypuan "®uHaHCOBBIM MEHEHKMEHT"
www.fas.gov.ru — deaepanbHas aHTUMOHOIIONbHAS CITyX0a
www.fd.ru — XKypnan "®unancosslii 1upexrtop”
www.finam.ru — @uHaHcoBas HHGOpMAIHS
www.finanaliz.ru — ®uHaHCOBBIN aHATU3
www.finansmag.ru — Xypnan "®unanc."
www.finansy.ru — [lyOnukanuu no 3KOHOMUKE U pUHAHCAM
www.finmarket.ru — MadopmanronHoe arenrctso PunMapker
www.finrisk.ru — ®uHaHCOBbBIE PUCKH
www.forexpf.ru — ®unancosas nnpopmanus s peinka FOREX
www.fxclub.org — FOREX kiy6
www.glavbuh.net — I'maBOyx
www.ilovemoney.ru — cailT 0 JIMYHBIX UHAHCAX
www.mfd.ru — @uHaHncoBas HHPOpPMALUL
www.mirfin.ru — Mup ¢punancon
www.minfin.ru — MunucrepctBo ¢punancon PO
www.msfo-mag.ru — xypuan "MCOPO"
WWWw.prime-tass.ru — ATeéHTCTBO SKOHOMUYECKOM nH(pOpMaLuu
www.quote.ru — (MHaHCOBBIE TTOKA3aTeIN POCCUMCKUX MPEAPUITHIA
www.riskland.ru — DkcniepTusa pucKoB
www.rts.ru — Poccuiickas Topropasi cuctema

7.MarepuajibHO-TeXHHYecKas 0a3a, HH(POPManMOHHbIE TEXHOJIOTHH, HCIIOJIb3yeMble NIPH
ocyliecTBJIeHHH 00pa30BaTe/bHOIO NPoLecca Mo JUCHHILINHE, BKII0Yas NepeyeHb
NPOrpaMMHOro odecrevyeHnss 1 HHPOPMALMOHHBIX CIIPABOYHBIX CHCTEM

CHCI_[I/IaJIBHLIe MOMCHIICHUS TIPCACTABJISAKOT coboii yqe6HHe aAyIuTOpUN IJid HNPOBCACHUA 3aHATHHI
JICKIIMOHHOI'O THIIA, 3aHATHH CCMHUHAPCKOIro THUIIA, KYpPCOBOI'0 IIPOCKTHPOBAHUA (BI)IHOJ'IHCHI/ISI
KYPCOBBIX pa60T), TpyIIoOBbIX W HWHAUWBHUAYAJIbHBIX KOHCYJIBT&L[I/IP'I, TCKYHUICT'O KOHTPOJIA U
HpOMeX(YTOqHOﬁ arTeCTalilui, a TaKXKC IOMCUICHUA JIA CaMOCTOSTEILHOM pa60T51 1 IIOMCHICHUA
AJId XpaHCHUA U HpO(bI/IJ'IElKTI/ILICCKOl"O O6CJ'Iy>KI/IBaHI/I$I yqe6Horo O60py,[[OBaHI/I$L Cneunaanble
IMOMCIICHUSA YKOMIIJICKTOBAHbI CHGHI/I&J’II/ISHPOB&HHO?I MEOCIbI0 M TCXHUYECCKUMU cpeacTBaMu
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http://www.rts.ru/
http://www.riskland.ru/
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http://www.minfin.ru/
http://www.mirfin.ru/
http://www.mfd.ru/
http://www.ilovemoney.ru/
http://www.glavbuh.net/
http://www.fxclub.org/
http://www.forexpf.ru/
http://www.finrisk.ru/
http://www.finmarket.ru/
http://www.finansy.ru/
http://www.finansmag.ru/
http://www.finanaliz.ru/
http://www.finam.ru/
http://www.fd.ru/
http://www.fas.gov.ru/
http://www.dis.ru/fm/
http://www.directorinfo.ru/
http://www.dir.yahoo.com/Business_and_Economy
http://www.cofe.ru/Finance/
http://www.cfin.ru/
http://www.smartcat.ru/
http://www.r-komitet.ru/obraz/fz-obr1.htm

oOydeHus1, CIyKalMMHU JUIs IPeACTaBIeHUs yueOHONH HHPOpMAIK OOIbIION ayJUTOPHUH.

Jns mpoBeaeHMs 3aHATUN JIEKIMOHHOTO THIA MpEAJararoTcss HaOOpbl JAEMOHCTPALlMOHHOTO
o0opynoBaHusi M y4eOHO-HAIIAAHBIX MOcOoOuH, oOecreurBarole TEeMaTHUECKUe HIUTIOCTPALINH,
COOTBETCTBYIOLINE padOYNM y4eOHBIM MTPOrpaMMaM JUCIHILINH.

[ToMerieHus 1 cCaMOCTOSTELHON paboThl 00YJaIOIIUXCsl OCHALICHBI KOMITBIOTEPHONW TEXHUKOU C
BO3MOKHOCTBIO MOAKITIOUeHHs] K ceTu "MHTepHeT" m obOecrmeueHneM IOCTyma B JJIEKTPOHHYIO
MH(POPMAITMOHHO-00pa30BaTENbHYIO Cpely OpraHu3allny.

Akanemusi IpOBOJUT TOCTOSHHYIO paboTy IO CO3JaHHI0 M CHUCTEMHOMY YIIYUIICHHIO YCIOBHMA
MOJy4eHus: 0O0pa3oBaHuUs JIIOABMHU C OIPaHMYEHHBIMHM BO3MOXKHOCTSMH 3/10pOBbs. B HacTosiee
BpeMs 3[aHHUS U TEPPUTOPUM AKaJEMHUU OCHAIIEHbl JU(PTAMHU JJIs NEPEeBO3KH HHBAIUAOB B
KoJIsIcKax, nopsiika 80% ayIuTopuii 1 KOMIBIOTEPHBIX KJIACCOB MMEIOT JBEPH, COOTBETCTBYIOLINE
TpeOOBaHUSM HOPMAaTHBOB, 0OOPYIOBAHbI MAHAYChI TIPY BXOJIE B 3/1aHUS, a TAKXKE BHYTPU YU4E€OHBIX
KOPITYCOB U OOILEKUTHUS, UMEIOTCS CIIeI[HaIbHbIE TyaJeThl.

Kaxnapiit oOydaromuiics B Te4eHHE BCEro mnepuoja oOydeHus oOecredeH WHANBUAYaIbHBIM
HEOTPAaHMUYEHHBIM JIOCTYIIOM K HECKOJIBKHM 3JIEKTPOHHO-OMOIMOTEYHBIM CUCTEMaM (3JIEKTPOHHBIM
OubnroTrekaM) W K OJIGKTPOHHON HWH(POPMAIMOHHO-00pA30BaTEIbHON Cpelle  OpraHU3alluH.
DNeKTpOHHO-OMOMMOTeYHas cucTeMa (JIeKTpOHHast OMOIMOoTeKa) U AIEKTpOHHAst HH(POPMAIIMOHHO-
oOpazoBarenpHas cpena 00ecrneynBalOT BOZMOKHOCTh JIOCTYIAa 00Yy4aroIIerocs: U3 000 TOYKH, B
KOTOPOH MMeeTcsl JOCTYN K MH(OpMallMOHHO-TEIEKOMMYHUKAMOHHOW ceTu «MHTepHeT», KaK Ha
TEPPUTOPUH OpPraHU3alliy, TaK U BHE €e.

Axkanemusi o0ecriedeHa HeOOXOUMBIM KOMITJIEKTOM JIMIIEH3MOHHOTO MTPOrPaMMHOT0 00eCTIeYeHHUS.
OObyuarouumcesi o0ecrieueH A0CTyn (yAajJeHHBIH JOCTYyI), B TOM 4YHCJIE B Cllydyae NPUMEHEHUs
AIIEKTPOHHOTO OOYy4YeHHs, AUCTAHIIMOHHBIX OOpPa30BaTeNbHBIX TEXHOJOTUH, K COBPEMEHHBIM
npodeccroHaIbHBIM 0a3aM JaHHBIX U HH()OPMAIIMOHHBIM CIPABOYHBIM CHCTEMAaM.

OOyuvaromuecss W3 4YHUCIA JIMI C OTPAaHUYCHHBIMH BO3MOXKHOCTSAMHU 370POBbSI 00€CIEUEHBI
MEYaTHBIMU U (WUJIM) DJIEKTPOHHBIMU 00pa30BaTeNIbHBIMU pecypcaMu B (popmax, aJanTUPOBAHHBIX K
OTpaHUUYEHUSM UX 310POBBSI.

Opranu3oBaH JIOCTYH K CJIEIYIOIIUM 3JIEKTPOHHBIM pecypcam:

Bloomberg

EBSCO Publishing

eLIBRARY.RU

Emerging Markets Information Service
Google Scholar (Google Akanemus)
IMF eLibrary -

JSTOR

New Palgrave Dictionary of Economics — DIIeKTpOHHBIH ClIOBaphb
OECD iLibrary

Oxford Handbooks Online
Polpred.com O630p CMU

Science Direct - XKypnanel m3narensctBa Elsevier mo S5KOHOMHKE ¥ D9KOHOMETPUKE, OW3HECY U

dbuHaHCcaM, cOIMATbHBIM HAyKaM M IICUXOIOTUHU, MaTeMaTHKe U MH)OPMATHKE;
SCOPUS

Web of Science

Wiley Online Library
World Bank Elibrary

ApxuBbl HaydHbIX xKypHaI0B NEICON
HuarepHer-cepBuc « AHTUILIATHATY

Cucrema IIpodeccnonansuoro Anannza PeiakoB 1 Komnannii « CTIAPKy
OBC Mznarenscra "Jlanp"

ObC IOpaiit

DnekTpoHHas oubnmoreka M3narenbckoro noma «['peOCHHHKOBY
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http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/bloomberg.html
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