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COJAEP)KAHUE

1. TlepedeHp MIIAHUPYEMBIX PE3YJILTATOB OOYYECHHS MO TUCIUILUIMHE, COOTHECEHHBIX C
IUTAHUPYEMBIMH pe3yJIbTaTaMu OCBOEHHUSI 00pa30BaTeNIbHOM MPOTrpaMMbl

2. O6beM AUCUHUILIMHBI B 3a4E€THBIX €IMHULIAX C YKa3aHUEM KOJMYECTBA aKaJeMHUYECKHX
WIA acCTPOHOMUYECKHMX YacOB, BBIIEICHHBIX Ha KOHTAaKTHYIO paboOTy OO0ydaromuxcs C
npenogaBareneM (IO BUAAM YUEOHBIX 3aHATHI) M HAa CaMOCTOSITENIbHYIO padoTy
00y4aromuxcst U MECTO JUCHUIUTMHBI B CTPYKTYpe 00pa3oBaTeIbHON MPOrpaMMbl

3. ConepxaHue AMCUMILIMHBL, CTPYKTYPUPOBAHHOE 10 TeMaM (paszenam) ¢ yKa3aHHUEM
OTBEJEHHOI0 Ha HUX KOJIMYECTBA aKaJIEMUUYECKUX WM aCTPOHOMHYECKUX YAaCOB U BHJIOB
y4€OHBIX 3aHATUN U CTPYKTYpPA JUCLUILINHBI

4. Marepuainbl TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH OOydaroumxcs U (OHJ OLIEHOYHBIX
CPEACTB IPOMEKYTOUHOM aTTecTallK MO JUCLUIUINHE

5. Metoauueckue YKa3aHus IJId 06y11a}0m1/1xc;1 10 OCBOCHHUIO A CLHUITIJIMHBI

6. OcHOBHas W [OMOJHUTENbHAs ydeOHas nuTeparypa, HeoOxoaumas Ajsi OCBOCHUS
JTUCIUTUIMHBL  (MOAYJSI), pecypchl HH(POPMAIMOHHO-TEIIEKOMMYHHUKAIIMOHHON CETH
"UuTepHer", BKIIOYas MepeuYeHb  y4eOHO-METOAMYECKOTO  OOecredeHus IS
CaMOCTOSITEIILHON paObOThI 00YJAFOIIUXCS IO JUCIUILTHHE

7. MarepuasibHO-TeXHUYECKas 0a3a, HH(POPMAIIMOHHBIE TEXHOJIIOTMH, UCIIOIb3yeMbIE PU
OCYILECTBIIEHMH 00pa3oBaTeIbHOr0 Mpolecca MO AUCHMIUIMHE, BKIOYas IepeyeHb
IPOrpaMMHOr0  obOecredeHus: W HMHQOPMAIMOHHBIX CIPABOYHBIX CHCTEM (TIpU
HEOOXOJMMOCTH



1. Ilepeyens muIaHNpPyeMbIX pe3yJIbTATOB 00y4eHHs 110 JUCIUIIHHE, COOTHECEHHBIX €
IUIAHUPYEMBIMH Pe3yJIbTATAMH OCBOEHHUS MPOTrPaMMbI

1.1. [Jucrmurmumua b1.B.OH.7 «®uHAHCOBBIII MEHEIKMEHT» OO0CECIeUnBaeT  OBJIAJICHUE
CJIEIYIOIIMMH KOMIIETEHIIUSIMU C YYE€TOM JTara!

Kon HaumenoBanune Konx stamna | HamumenoBanue JTara
KOMIIETEHIIMM | KOMIIETEHIIUH OCBOEHUS OCBOCHMS KOMIIETEHLIUH
KOMIETEHIIUH

[1K-4 YmMmenue npumensth ocHoBHble | [IK-4.1 YMenue IIPUMEHSATH
METO/1bI (buHAHCOBOTO KOJIMYECTBEHHBIE u
MEHE/DUKMEHTa I OLEHKH KayeCTBEHHbIE METO/IbI
aKTHBOB, YIPABICHUS aHaju3a I[pU  [PUHATUHU
000pOTHBIM KaIMUTAJIOM, YIPaBICHUYECKUX PELICHUH U
NPUHATUSA ~ WHBECTHIIMOHHBIX CTPOUTH SKOHOMUYECKHUE,
peLICHH, peleHuit o (uHaHCOBBIC 31
(buHaAHCHPOBAHMUIO, OpraHU3alMOHHO-
(OpMUPOBAHUIO TUBUJCHIHOMN YIPABJIEHYECKUE MOJIEIN

INOJINTUKK U CTPYKTYpHI
KalliTanaa, B TOM 4HCIE, NpU
HNPUHATUU peuieHui,
CBS3aHHBIX C OINEpalMsIMH Ha
MHUPOBBIX PBIHKAX B YCJIOBHAX

rio0anu3anuu

[1K-14. Ywmenne npuMeHsTh ocHoBHbIe | [TK-14.2 CrniocoGHOCTh
OPUHIUIBI W CTaHIApPTHI aHaJIM3UPOBaTh B3aUMOCBS3b
¢uHaHCOBOTO  ydera  JuIs MPUHATUS  yIIPABICHUECKUX
dbopmupoBaHus Y4ETHOH pelIeHnii 1O OpraHu3aIuH
NOJMUTUKH W (PUHAHCOBOWM MIPOU3BOICTBEHHOTO
OTYETHOCTHU OpraHu3aluH, nporecca U npoiiecca
HaBBIKOB yIIpaBIICHUS (dbopmupoBaHUs 3arpar
3aTpataMu " HOPUHATHS IPOM3BOJICTBA M MX BIUSHUA
peIIeHnd Ha OCHOBE JTaHHBIX Ha TOJTyYeHHe TPUOBLIH

YIPaBJICHUYCCKOTO yUCTa

1.2. B pesynbrare ocBoenus nuctuiinabl b1.B.OJ.7 «®uHAHCOBBIII MEHEIKMEHT» Yy CTYAECHTOB
JTOJIKHBI OBITH CPOPMUPOBAHBI:

OTO/TD Kox  »srana Pe3ynbrarel 00yueHus

(pu HaJIMYUU | OCBOEHUS

npodcranaapra)/ KOMITIETEHIIUH

npodeccruoHaIbHbIE

JIEHCTBHS

E PykoBoxctBo [1K-4 HA YPOBHE 3HAHMI:

CTPYKTYPHBIM HampaBJIEHUsI COBPEMEHHOW MHPOBOHM  (hrHaHCOBOM
N0JIpa3/IeJIEHUEM MOJUTUKH U (PMHAHCOBOM MONMUTUKU Poccun;
OpraHu3aluy, COBpPEMEHHBIE KOHLIETIIUH U TEOPUU (PMHAHCOBOTO
OCYIIECTBIISAIOIIUM MEHEIPKMEHTA MPUHIUIBI HHCAWEPCKOrO U
YIIPaBJICHUE ayTcailIepcKoro noaxoja K puHaHCOBOMY




MHOT'OKBapTUPHBIM
JIOMOM

E/02.6 -
IInanupoBanue u
MOHUTOPUHT
JIeATETLHOCTH 110
YIIPaBJIECHUIO
MHOTOKBapTHUPHBIM
JIOMOM

E/03.6 - Peanuzanus
(dbrHaHCOBO-
SKOHOMHUYECKOU
CTpaTeruu
OpraHu3aIu 1o
YIPaBJICHUIO
MHOTOKBapTHPHBIM
JIOMOM

I1C-16.025

C/07.6 - Pa3paboTka
MEpOIPUATHI o
MTOBBIIICHHUIO

s dexTuBHOCTH
MIPOU3BOJICTBEHHO-
XO03SIICTBEHHOM
NeATeTbHOCTH  Ha
y4acTke
CTPOUTENHCTBA

MEHEKMEHTY;

HA YPOBHE YMEHMIA:

HCIOJIb30BATh UCTOYHUKU (PUHAHCOBOM, SKOHOMUYECKOH,
yIpaBJIeHYeCKOi ~ MHpOpManmuu, O  JCSATEIbHOCTH
(MHAHCOBBIX PHIHKOB U MHCTUTYTOB, aHAJIU3UPOBATh BO
B3aMMOCBSI3U (DMHAHCOBBIC SBJICHUS M TIPOLECCHl Ha
MHUKPO- U MaKpOYpOBHE

HA YPOBHE HABBIKOB:

IPUMEHATh METO/Ibl (PUHAHCOBOI'O MEHEDKMEHTA

E PykoBoxctBo
CTPYKTYPHBIM
no/ipa3iesieHueM
OpraHu3aIui,
OCYILIECTBISIOIINM
yIIpaBJICHHUE
MHOTOKBapTUPHBIM
JIOMOM

E/02.6 -
[InanupoBanue u
MOHUTOPUHT
JIESTeTLHOCTH TI0
YIPaBJICHUIO
MHOTOKBapTHPHBIM
JIOMOM

E/03.6 - Peanuzanus
¢uHaHCOBO-
SKOHOMHUYECKON
cTpaTeruu
OpraHu3aluy 1o

[1K-14.2

HAa YPOBHE 3HAHMM:

OCHOBBI yIIpaBJIeHUs] (UHAHCAMHM OpraHU3alUM, HX
(yHKIMOHATIBHBIE  BJEMEHTHl, IeNMd W 3a/ayH,
OpPraHMU3aIOHHYIO CTPYKTYpPY YIPaBJIE€HUS MOJOKEHUS
CTOMMOCTHOTO NOJAXOJAa K YIPABIECHUIO KOMIIAHUEMH;
cucteMy (MHAHCOBOTO KOHTpPOJS M OTBETCTBEHHOCTH B
OpraHu3anuu (LUEHTPbl OTBETCTBEHHOCTH) W TIPUHIMIIBI
MOCTPOEHHUSI (PUHAHCOBOU CTPYKTYPhI

HAa YPOBHE YMEHHUIi:

aHaAJIM3UPOBATh u MHTEPIPETUPOBATH TaHHbIE
CTaTUCTHKH O (UHAHCOBBIX IIpoIleccaXx W SBICHUSX,
BBIIBJISATH ~ TEHACHUMHM  W3MEHEHHS  (PUHAHCOBBIX
IoKa3aTesen

HA YPOBHE HABBIKOB:

HaBbIKAMU pa3pabOTKM U MPHHATUS OOOCHOBAaHHBIX
(UHAHCOBBIX peueHut B o0jacT (OpMUPOBAHUS
COOCTBEHHOT'O M 3a€MHOT'0 KalWTala; BIAJAETh METOIaMH
YIPaBICHUs, IUIAHUPOBAHHUA W NPOTHO3UPOBAHUSA
TEKYIIUMH H3AEpPKKAMH,  aKTUBAaMU U KallUTaJloM;
BIAJCTh AHAIUTHUYECKMMH IIpUEMAMM M METOJUKAMU




yIpaBICHUIO (MHAaHCOBOrO aHaln3a Kak MHCTPYMEHTa (PMHAHCOBOTO
MHOTOKBapPTHPHBIM MEHEKMEHTa
JIOMOM

I1C-16.025

C/07.6 - Pa3paboTka
MEpONPUATHI no
MOBBIIICHUIO

s dexTuBHOCTH
MIPOU3BOJICTBEHHO-
XO03SIICTBEHHOM
JNESTEIIbHOCTH  Ha
y4acTke
CTPOUTEIIbCTBA

2. O0beM IMCHUILUIMHBI B 324eTHBIX ¢IMHULAX € YKA3aHHEM KOJHYeCTBA aKaleMHYeCKUX
WIN aCTPOHOMHUYECKHUX YaCOB, Bbl/IeJICHHBIX HA KOHTAKTHYI0 pa0oTy 00y4yarommxcs ¢
npenoaasareseM (110 BHAaM y4eOHbIX 3aHATHI) 1 HA CAMOCTOAATEJILHYIO padoTy
o0y4aromuxcs 1 MecTO JUCHHUILUIMHBI B CTPYKTYpe 00pa30BaTe/bHOH MPOrpaMMbl

O0BeM TUCHUILTAHBI

Buj yueOHbIX 3aHATHH] O0beM TUCHHUILJIMHBI, Yac.
U caMOCTOsITeIbHAsA padoTa Bcero Cemectp
6
Ouno-3aounas gpopma odyuenus
KonTtakTHas pa6oTa 00y4aromuxcs ¢ 6 68
npenoaaBaTeieM, B TOM YHCJIE:
nexrmonHoro Tuma (JI) 34 34
nabopaTopHbie paboThI (mpakTUKYMBI) (JIP)
MPaKTHUECKOTOo (cemuHapckoro) tumna (113) 34 34
CamocrosTesbHas padora odyuyarmuxcs (CP) 76 76
IIpomesxyToUHAsI aTTECTAIAS dopma IK3ameH IK3aMeH
Jac. 36 36
O06uast TPyA10eMKOCTh (Jac. / 3.e.) 180/5 180/5

Mecro nucuumiaunbl B ctpykrype OII BO

Huctummmaa b1.B.OJ1.7 «®uHAHCOBBIM MEHEHKMEHT» H3ydaercs B 6 cemectpe 3 Kypca
OYHO-32049HON (HOPMBI OOYUECHHS B COOTBETCTBUU C YUEOHBIM IIIAHOM.
OcBoeHHE AUCIUILTAHBI OMMUPACTCS] HA MUHIUMAIEHO HEOOXOIUMBIH 00BEM TEOPETUIECKUX

3HaHUH B oOjactu:  (QOpMHpPOBAHUS M  PA3BUTHUA  TOBApPHO-JICHEXKHBIX  OTHOIICHUH,
(GYHKIIMOHUPOBAHUS PA3JIMYHBIX PHIHOYHBIX MEXaHU3MOB B 3aBUCMMOCTH OT BHJA pBIHKA M
CerMEHTa SKOHOMHUKH, OCHOBHBIE IKOHOMHUYECKHE TOHATUS M KaTeropuu, TEHIACHIIMH Pa3BUTHUS
OOBEKTUBHBIX JKOHOMHUYECKHUX TIPOLIECCOB, OCHOBHBIE 3aJaud SKOHOMHMKH, OCHOBHBIE
HKOHOMUYECKHUE 1IeJT 00IeCTBa, OCHOBBI MOBEEHUS MOTPEOUTENS U POU3BOAUTENS B PHIHOYHOMN
HKOHOMHKE, (DYHKIIMOHUPOBAHHWE JCHEKHOTO pBhIHKA M (UHAHCOBOTO CEKTOpAa AKOHOMHMKH,
0COOEHHOCTH YKOHOMHUYECKUX TPOLIECCOB B MUPOBOM SKOHOMHYECKOM MPOCTPAHCTBE, a TAKXKE Ha
nproOpeTeHHbIe paHee YMEHHUSI U HaBBIKM CBOOOJHO oOpalmaTtbcs ¢ KaTerOpHaJbHBIM alnapaToM



SKOHOMMYECKHUX HayK, aHaJU3UpOoBaTh 3KOHOMHUYECKHE Tmpolecchl B Poccunm u 3a pybexowm,
UCII0JIb30BaTh SKOHOMUYECKUE 3HAHUS /I MIPUHATUS PAIMOHAIBHBIX SKOHOMUYECKUX PEHICHUN U
OCYIICCTBIICHUSI TPEICTOSAIIUX COIMUAIBHBIX ©  MpOo(ecCHOHANBHBIX POJEH, KOMILIEKca
YKOHOMHYECKUX 3HAHUH M MPAKTUYSCKUX HABBIKOB B 00JIACTH (PMHAHCOB, JEHE)KHOTO O0paICHHS 1
KpeAWTa /IS [EJIOCTHOTO MOHWMaHHs (DYHKIIMOHHPOBAHHUS CHUCTEMBbI (PUHAHCOBOTO W JCHEKHO-
KPEAUTHOTO PETYIUPOBAHUS COLUATBHO-I)KOHOMUYECKUX MPOLIECCOB B OOIIECTBE.

Jucuuninza peanusyercs nocie uzydeHusa auciuiind b1.b.10 «9xonoMuueckas teopusy»,
b1.b.9 «Cratuctuka», b1.B.O/1.5 «®uHaHCHI, AEHEKHOE 0OpAILICHUE U KPEIUTY.

3. Copep:xaHue TMCHUILUIMHBI, CTPYKTYPUPOBAHHOE M0 TeMaM (pa3iejiaM) ¢ yKa3aHueM
OTBEJCHHOI0 HA HUX KOJIHYeCTBA aKaleMHYeCKUX YACOB U BH/I0B Y4eOHbIX 3aHATUHIH H

CTPYKTYpa JUCHUNIMHBI

OuHo-3a04Has popma 00yueHHust

CTpyKTYypa AU CUHUILIMHBI

O0beM TUCHHUILIMHBI, Yac.

®opma
KounrakTHas pa6ora TeKyIero
o0yyaromuxcs ¢ KOHTpO.Ist
No 11/ HaumenoBanue Tem npenogaBareaeM yenesaemoct
(paszaesos) Bcero Cp "
10 BHIaM y4eOHbIX NPOMEsKYTOH
3aHATHI Hoii
JI ‘ JIP ‘ H3 ‘ KCP aTTeCcTaluu

Ouno-3aounasn gpopma odyuenusn

CymHocTh pUHAHCOBOTO
MEHeIKMeHTa. MecTo u
Paszen | POJb (PMHAHCOBOTO

1 MEHEIKMEHTA B 8 2 2 4
yIpaBJIeHUN
MPEINPUATHEM
®OyHKIMN PUHAHCOBOTO
Pazgen
9 MEHEKMEHTA KaK 8 2 2 4
YIIPABJISIONICH CUCTEMBI.
®OyHKIMH GUHAHCOBOTO
MEHEDKMEHTA KaK
Pa3?),1en CIIeUaIbHOM 001acTH 8 2 2 4
yIpaBJIeHUS
MIPEIIPUATHEM.
Cucrema
UHGPOPMAIIMOHHOTO
Pa?en obecrneyeHus 8 2 2 4
(uHAHCOBOTO
MEHEDKMEHTA.
Pazgen | ba3zoBble KOHIIETIIMHI
S (pUHAHCOBOTO 8 2 2 4
MEHEKMEHTA




O0beM TUCHUIJIMHBI, Yac.

®opma
KonTakTHas padora Tekymero
o0yuaruuxcs ¢ KOHTPOJS
Ne n/m Hanvienosanue Tem npenoaasaTejeM yenesaemoct
(paszaesoB) Bcero Cp "
10 BHIaM y4eOHbIX npoMesKyTOH
3aHATHHU HOI1
I ‘ JIP ‘ 3 ‘ KCP arrecTaluu
Ouno-3aounas popma odyuenusn
Paznen | CucteMBI M1 METOOBI Pemienue
6 8 2 2 4 | ¢unancosbix
(rHaHCOBOIO aHAIM3a sanas
Pasgen | ®uHaHCOBBIE PHIHKU U Pemenue
7 (bMHAHCOBBIX
(huHAHCOBBIC 8 2 2 4 sanau
WHCTPYMEHTBI
Paznen | Maremarnueckue OCHOBBI Pemenne
8 (bMHAHCOBBIX
(UHAHCOBOTO 8 2 2 4 saau
MEHEKMEHTA
Paznen | Puck m 1OXOQHOCTH 4 Pemenue
o MHAHCOBBIX
9 (UHAHCOBBIX ONEparyii 8 2 2 S’aﬂaq
Paznen | Knaccudukarus puckoB Pemenne
10 8 2 2 4 (PMHAHCOBBIX
3aJga4
Pasgen | IIpennpuHumMarenbckue Pemenne
11 _ (MHAHCOBBIX
PHUCKH WIIH PUCKH 10 2 2 6 | sanau
OousHeca
Pasnen | IIpou3BOACTBEHHBIH U 10 Pewienne
12 o (HUHAHCOBBIX
(UMHAHCOBBIN PUCKH 2 2 6 sana
npeanpusTus. Jlesepux
Paznen | [lonsitue onepanimoHHOTO 10 Pemenne
MHaHCOBBIX
13 phluara. ¢
2 2 6 3aaa4d
[IpennpuHMMaTENTbCKUiA
pHUCK
Paznen | Ilonarue ¢puHancoBoro 10 Pemenne
02 MHAHCOBBIX
14 pbruara. GrHAHCOBBIN 2 2 6 ¢
3a1aq
pHUCK
Paznen | Yopasnenue akruBamMu Pemenne
15 TIpeIPHSITHSA 10 2 2 6 dunancoBbIX
3aga4d
Pasnen | CTPYKTypa M CTOMMOCTS Pemenne
14 4 4 6 (hUHAHCOBBIX
16 Kanuraia sanau
ITpomesxyTouHast arrectanus 36 9K3aMeH
Bcero: | 180 34 34 76

Conep:kanue QM CHUATIINHBI




pa3aeja

HaumeHoBaHHe
pasaena

Conep:xanue pa3jaena

CyimHocTb
(hUHAHCOBOTO
MEHE[)KMEHTA.
Mecro u ponb
(uHAHCOBOTO
MEHEKMEHTA B
yIpaBIeHUU
MpearnpusITHEM

B addexktuBHOM ynpaBiIeHUH AEATEIBHOCTBHIO JIIOOOTO MPENIPUSITUS BaXKHEHIIYIO
poip Wrpaer ympaBieHue ¢uHaHcamMu. DUHAHCHI 3TO
SKOHOMHYECKHE OTHOIICHMS, BO3HUKAIOIINE B Iponecce ero (GyHKIMOHUPOBAHUS 1
CBSI3aHHBIC C CO3IaHHEM, PACHPEICIICHHEM M HCIIOIb30BaHUEM JCHEXHBIX (DOHTOB
TIPEATIPUATHA.

B coBpeMeHHBIX YCIOBHSX MeEpexoAa K pPHIHOYHOH O3KOHOMHKE YIIPaBICHHE
¢uHAHCAMH SBJISCTCS HAMOOJEE CIOXKHBIM M OTBETCTBCHHBIM 3BEHOM B CHCTEME

NpeANpUATH  —

YIPaBIEHUS Pa3IMYHBIMU ACIIEKTAMU AEATEIbHOCTU IMPEANPUSITHS, BBIIOIHIIOIINM
MEXAY HHMHM  CBA3YIOIIYIO pOJIb M OINPEACISIONMM B HTOrE IIOJIOXKCHUE
NPEANPUSATHS HA  pPBIHKE, €ro  KOHKYPEHTOCIIOCOOHOCTh,  yCTOHYHUBOCTB,
MPUOBUTLHOCTB.

PasBuTHe pBIHOYHBIX OTHOIIEGHUN B Halledl cTpaHe, JaBliee BO3MOXKHOCTb

NPEANPUATHSAM  CAMOCTOSITENIbHO NPUHUMATh  YIPABICHUYECKUE PEUIEHUS U
pacnopsikaTbcsi KOHEUHBIM PE3YJIbTAaTOM JAEATEIbHOCTH, BMECTE C KapJIWHAJIbHBIM
M3MEHEHHEM OaHKOBCKOM CHCTEMBI, OABICHHEM (DMHAHCOBOTO PHIHKA, BHEPECHUEM
HOBBIX ()OpPM COOCTBEHHOCTH, COBEPIICHCTBOBAHHEM CHCTEMBI OyXTaJITepCKOrO
ydeTa MPUBEIIO K OCO3HAHUIO 3HAYNMOCTH (PHHAHCOBOTO MEHEDKMEHTA KaK HayIHOU
JUCUUTIIMHBI ¥ BO3MOYKHOCTH HCIIOJIb30BaHUS €r0 TEOPETHUECKUX U MPAKTUYECKUX
pe3yJbTaTOB B YIIPaBIECHUU POCCUIUCKUMHU NPEANPUATUIMHI U OPTaHU3ALUSIMH.
OUHAHCOBBIH MEHEIKMEHT MPEJCTaBIsIET CO00M CUCTeMy ympaBjeHUs (UHAHCAMU
MPENIPUATUS HA OCHOBE NMPHUHIMUIIOB U METOJOB, HANPABICHHBIX HA MAaKCUMAaJIbHO
3¢ (GeKTHBHOE HCMOJIb30BAaHUE BCEX PECYPCOB MPEANPHUATHS B LENAX JTOCTHKCHHUS
CTpATeTHUSCKUX M TAaKTUYECKHUX Ieileld (yHKIMOHHWPOBAHHS €ro Ha PBHIHKE, CpPeIu
KOTOPBIX OCHOBHBIMHU SIBJISIFOTCSL:

. YBEJIMYEHUE PHIHOYHON CTOUMOCTH aKLMi KOMIIAaHUY;

. JOCTHXKEHUE YCTOWYMBOIO TMIOJIOKEHHSI Ha KOHKPETHOM DBIHKE WM
pacuMpeHre peIHOYHOIO CErMEHTA;

o yBEIMYEHUE PUOBUIH;

. u30exkaHue OaHKPOTCTRA.

OyHKIUU
(uHAHCOBOTO
MEHEJKMEHTa KaK
YIPaBIISIOLIEH
CUCTEMBI.

1. Pa3paboTtka ¢prHAHCOBOMW CTpaTEeruy NPEANPHUSITHS:

(dhopmupoBanue nene u roKasaresen

JCATCIBHOCTH

CUCTEMBI OCHOBHBIX (uHAHCOBOM

NPEANPUATUS  HA  JOJIrOCPOYHBIA  IIEPUOJ;

MIPUOPHUTETHBIX 3a/ad Ha OJIDKAMIIyIo IepcrneKTuBy; pa3paboTka (uHaHCOBOH

OTpe/ieNieHre

TTOJTUTHKH TI0 OCHOBHEIM HATIPaBJICHUSAM Pa3BUTHSL.
2. ®opmupoBanue 3(PGEKTUBHBIX WHPOPMALUOHHBIX CHCTEM, OOECIICYMBAFOIIUX
000CHOBaHUE aTbTEPHATUBHBIX BAPHAHTOB YIIPABICHYCCKUX PCIICHHNA:
ompeneneHue 00BEMOB W COACpkKaHUSA  HHGOPMAIIMOHHBIX  TOTPEeOHOCTEH
(bMHAHCOBOTO MEHEPKMEHTa; (popMUpOBaHHE BHEIIHUX M BHYTPEHHUX MCTOYHHUKOB
nHpOpPMAaNNH;
opraHu3anus MOCTOSHHOTO MOHUTOPHHIA (I)I/IHaHCOBOFO COCTOAHUA TIPECANPUATUA U
KOHBIOHKTYPHI (PHHAHCOBOTO PHIHKA.
3. OcyuiecTBlieHHe aHalM3a pPA3IMYHBIX AacCleKTOB (DHMHAHCOBON JeATeNIbHOCTH
TIPEIPUSATHSL.
4. OcylecTBIeHHE IUIAHUPOBAaHUS (DUHAHCOBOW JESATENBHOCTH MPEIIPUATHS 10
OCHOBHEIM €€ HaIlPaBIICHHSM.
pa3paboTKa CHCTEMBI TEKYIIMX IUIAHOB M ONEPATHUBHBIX OFOJHKETOB IO PAa3IMYHBIM
HATIPABJICHUSIM, CTPYKTYPHBIM MOJIPA3ACICHUSAM H TI0 IPSANPHUITHIO B I[CIIOM.

5. Pa3paboTka JefiCTBEHHON CHCTEMBbI CTUMYJIMPOBAHUS B 00JACTH (PHHAHCOBOM
JeSITeIbHOCTH.
6. OcymectBiaeHane dS(HOEKTHBHONO KOHTPOJSI HAI peanu3anuedl  TPHUHATHIX
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VIpaBJIeHIECKUX PEIIeHUH B 001acTH (MHAHCOBOH NEATEIHHOCTH:
CO37aHHE CHCTEM BHYTPEHHETO KOHTPOJIS,
noxa3aTeaeh

OIIPECACIICHNE CUCTEMBI KOHTPOJBHBIX

OyHKIUU
(hUHAHCOBOTO
MEHEHKMEHTA KaK
CIelranbHON
obnactu
yIPABJICHUS
MIPEATIPUSTHEM.

VYipaBieHue akTUBaM:

BBISBJICHUE peajbHOW MOTPEOHOCTH B OTJEIBHBIX BUIaX AKTHBOB M ONpE/eNICHHE UX
CYMMBI B LIEJIOM; ONTHMH3aLUs COCTaBa aKTHBOB C IO3WIMU KOMIUIEKCHOTO HX
UCIIONIb30BaHMS; oOecTieueHre JJMKBUHOCTH OT/AEIBHBIX BUIOB OOOPOTHBIX aKTUBOB
U YCKOpEeHHE HX 000payrBaeMOCTH; BBIOOP 3(P(PEKTUBHBIX (OPM M MCTOUYHHKOB UX
(MHAHCHPOBAHUSL.

VipaBieHue KaluTanoM:

onpezneneHne oOmed NOTpeOHOCTH NPEANpPUSATHS B KalmHTale, ONTHMH3ALNA
CTPYKTYpHl KamuTaja;, peQUHAHCHPOBAHHE KamuTala B Hamboiee 3¢ (eKTHBHBIC
BU/IBI aKTHBOB.

YnpasneHne HHBECTHIUSIMH:

(dhopMHUpOBaHUE BAKHEUIIIMX HAPABICHUN WHBECTUIIMOHHOW NEATEIHHOCTH, OLICHKA
WHBECTHLIMOHHOM IMPUBJIEKATEILHOCTH OT/AENBHBIX IPOCKTOB M BHIOOp HamOoiee
3¢ QEeKTUBHBIX U3 HUX; GopMHUpOBaHue NOPTQens GUHAHCOBBIX MHBECTHUIINIH; BBIOOD
HanOosee 3¢ GeKTUBHBIX GOPM (PHHAHCUPOBAHUSI HHBECTHLIUH.

4.YnpaBieHue NeHE)KHBIMH OTOKAMH:

(opMHpOBaHHE MCXOAAMINX M BXOMIINX JICHEKHBIX MOTOKOB, MX CHHXPOHH3AIHA
110 00BEMY M BO BPEMEHH I10 OTAEIBHBIM NPEICTOAINM ITEPUOAM.

5. Ynpasnenue prHaAHCOBBIMU PHCKAMH:

BBIABICHHE (DMHAHCOBBIX PHCKOB NPHUCYIIMX AAHHOMY IPEINPHUIATHIO; OLECHKA
YPOBHS PHUCKOB M 00BEMa BO3MOXKHBIX (PMHAHCOBBIX IOTEPh; (HOPMHpOBAHHUE
CHCTEMBI MEPOIIPUATHH MO MHUHUMM3AIMK OTACIBHBIX BHUIOB PUCKOB; CTPaxOBaHHE
(DMHAHCOBBIX PUCKOB.

6. AHTHKpH3HCHOE (PHHAHCOBOE yIIPaBJICHNUE IIPH Yrpo3e OaHKPOTCTBA:.
JIMarHOCTHKA yrpo3bl OaHKpPOTCTBA; MCIOJIb30BAHUE BHYTPEHHUX MEXaHHU3MOB
¢buHaHCOBON cTabmiu3aiuu, pa3paboTka HampaBieHUd U GopM (HUHAHCOBOTO
03JI0POBJICHHS HJIH PEOPTAHHU3ALHH.

Hdnst  mpeanpusatéss ¢ OONBIIMMH  00BEMaMH  JESATENIFHOCTH  11e71ec000pa3Ho
paszienieHne TaHHBIX (QYHKIMH MeXIy HeCKOJbKHMMH (PMHAHCOBBIMH MEHEKEPaMH.
IIpn sTOM 0CO00 peKOMEHIyeTCs HCIOJIHEHHE pa3HBIMH JIIOJbMH  (QYHKIMH
IUIAHUPOBaHMS  (PUHAHCOBO-dKOHOMHYECKOH  JEATENBHOCTH  HPEANPUATHI H
(GYHKIMA, OTHOCSIINXCS K KOHTPOJIIIO HaJl PUCKAMHU.

VYnpaenenue (UHAHCOBOM JICATENLHOCTBIO IPEANPHUATHS OCHOBBIBACTCS Ha
CIelHaIbHOM MeXaHHU3Me, IPEJICTABIISIIOIEM CO00I CHCTEMY OCHOBHBIX 3JIEMEHTOB,
PEryJIMPYIONUX MPOLECC pa3pabOTKH W peaii3alliy yIPaBICHYECKUX PEIeHUi B

obnactu (pUHAHCOB.

Cucrema
MH(OPMALIHOHHOTO
o0ecrnieueHus
(buHaHCOBOTO
MEHEIKMEHTA.

Copepxanue CUCTEMBI obecrieueHus

MCHCDKMCHTA

nH(pOpMaMOHHOTO (uHAaHCOBOTO
OIIpEZIEeTISIETCSl  OTPACIEBBIMH  OCOOCHHOCTSIMHM  A€ATEIBHOCTH
MIPEATIPUSATHS, €r0 OpraHM3allMOHHO-TIPaBOBOI (OPMOI, MacuTaboM U CTENCHBIO
JUBEpCUPUKAIIN (PMHAHCOBOH NEATENILHOCTH U PSIOM JPYTHX YCIOBHH.
KoHKpeTHbIE MOKa3aTesid 3TOH CHUCTEMbl (OPMHUPYIOTCS 3a CYET BHEIIHHX H
BHYTPEHHUX UCTOYHHUKOB, KOTOPbIE MOYKHO Pa30UTh Ha CIEIYIOIINE I'PYIIIbL:
00IEIKOHOMHUIECKOE

Ilokazarenu,  XxapakTepu3ylolue

(MCTIONB3YIOTCS TMPU MPUHSATHU CTPATETHIECKUX PElIeHUH B o0nacTu (UHAHCOBOH

pa3BUTHE  CTpaHBI
JIESITEILHOCTH);

INoxasarenu, XapaKTepU3yIoLe KOHBIOHKTYpY (rHAHCOBOTO pBIHKa
(ucnone3yrorcsi mpu  (HOpMHPOBAaHMU TOPTQENT JONTOCPOUHBIX (DUHAHCOBBIX
WHBECTHILIMH, OCYIIECTBICHUHN KPAaTKOCPOUHBIX BIOKEHHH U T.I1.);

IToxa3aTeny, XapakTepU3yIOIUE JAEATENBHOCTh KOHKYPEHTOB U KOHTPAareHTOB
(MCIONB3YIOTCS MTPU NPUHATHU ONEPATUBHBIX YIPABJICHYECKUX PEIICHH);

HopmatuBHO - perynupylomue moka3aTeiy,
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[MokazaTtenu, XxapakTepu3yrolue GUHAHCOBOE COCTOSIHUE U Pe3yJIbTaThl (PUHAHCOBOM
NEATSIBHOCTH Tpeanpuatus (OyXraaTepcKuil OajlaHC, OTYET O MPUOBUISAX H
yOBITKAX)

HopmatuBHO-11aHOBbIe  1oka3atend. CBs3aHHbIe ¢ (HHAHCOBBIM Pa3BUTHEM
MIPEANPUATHS.

bazoBnie
KOHLEMIUU
(hUHAHCOBOTO
MEHEKMEHTA

B ocHOBe (huHAHCOBOTO MEHEPKMEHTA JISKUT Pl GyHIAMEHTAIBHBIX KOHLEIILHUH,
COCTaBJIIOUIUX €r0 CTPYKTYPY U 3aJal0IUX OCHOBHbIE HAIIPABJICHUS PAa3BUTHUS:
BpemeHHasi cTONMOCTH JIeHeT.

OnHa ¥ Ta e JeHeXHas CyMMa HUMeEeT pa3sHyl0 LIEHHOCTb B pa3IM4YHbIE MOMEHTHI
BpeMeHH. Tekymuii (UHAHCOBBIH OJKBHBAJICHT OyIyIield JEeHE)KHOW CYMMBI,
OKa3bIBAaeTCAd TEM HIKE, YEM BBINIE YPOBEHb MH(ISINU U TpeOyemasl TOXOIHOCTh
(hMHAHCOBOI! ONEpaINK 1 €M OTAAICHHEE CPOK MOTYICHHS JaHHOH CyMMBI.
3aBHCHMOCTH MeKIY 10XOAHOCTHIO (PMHAHCOBOIi onepanuy 1 CBA3AHHBIM C Heil
YPOBHeM pucKa.

BonpmmucTBO J'IIOILCI‘/II, HE3aBUCUMO OT poaa HUX HACATCIbHOCTHU, OTPHULIATCIBHO
OTHOCATCS K puCKy. KaxnoMy npennpuHUMAarento, WHBECTOpY, (HUHAHCHUCTY
XOTCJIOCh 6bI BKJIaJIBIBAaTh CBOU CPCJCTBA B CTa6I/IJ'II)HI)Ie HaJACKHBIC NPEATIPUATUA U
MMOCTOSIHHO TMOJIy4aTh TapaHTHPOBAHHBIN BBICOKUH m0Xx0a. OMHAKO CTaOMIBHOCTH W
HaJIe)KHOCTh OOBIYHO COYETAIOTCS C BEChbMa YMEPEHHOH NPHOBUIBIO, a BBICOKHE
JOXOIBI, KaK IPaBMJIO, COMPSDKEHBI CO 3HAYMTENBHBIM pHUCKOM. CIeqoBaTeIbHO,
BBICOKHME JIOXOABI €CTh HE YTO HMHOE, Kak Iuiara 3a puck. COOTBETCTBEHHO,
HETIONyYIEeHHE BBICOKHMX JOXOJOB — TOXKE IUIATa, B AAaHHOM Cilydae, 3a OTCYTCTBHE
CEpBE3HOTO PUCKA.

AJIbTepHATHBHBIN 10X01.

[TockonbKy B YCIIOBHSIX PHIHOYHOM SKOHOMUKH CYIIECTBYET OOJIbLIOE MHOTOOOpasue
(MHAHCOBBIX WHCTPYMEHTOB, Y NpEANPUHUMATENs BCErJa €CTh BO3MOXHOCTh
BBIOOpa MEXy Pa3INYHBIMHU O0BEKTaMH BIIOKEHHS KalluTaa.

Jloxon, HemoMydeHHBI B pe3yibTaTe OTKa3a OT y4yacTHs B HEKOTOPOH omepanun
JOJDKEH YYHUTBHIBATHCA B KAYE€CTBE AJBTCPHATHUBHBLIX 3aTpaT HPHU NPUHATHA JIFOOBIX
peIIeHNH, CBA3aHHBIX C MCIOJIb30BaHNEM (PMHAHCOBBIX PECYPCOB IPEIIPHUSITHSI.
CTOHMMOCTH KanuTana.

CronMOCTh KaIuTana MpeacTaBisieT co00H 1IeHy, KOTOPYIO NMPEANpHUITHE IUIAaTUT 32
€ro HCIIOJIb30BaHHUE, T.€. TOJOBBIE PAcXoIbl IO OOCIY)XKMBAHMIO 3aJ0JKEHHOCTH
riepesl KHBECTOPaMHU M KPEAUTOPaMHU M HEOJMHAKOBA JUTS PA3IMYHBIX €r0 BUIOB.

¢ (PeKTHBHOCTH PHIHKA.

ODUHAHCOBBIM PBHIHOK 00JIaJaeT CBOWCTBOM J(PQPEKTUBHOCTH, €CIH OH JaeT
aJIeKBaTHYIO OLICHKY oOpamaronmMcs Ha HeM akTuBaM. T.e. 3p(heKTHBHOCTD phIHKA
XapaKTePU3yeTCsl yPOBHEM €ro HWH(POPMAIMOHHOW HACBHIIIEHHOCTH M PAaBHOW
JOCTYIIHOCTH  HMMemolleiicss uHopManuu BceM  ydacTHMKaM pblHKa. Ha
3¢ (QEKTUBHOM pBIHKE HHMKAKOW HWHBECTOP HE MOXKET IOJIyYHTh HOBBIIMICHHBIH, MO
CPaBHEHHMIO CO CpEIHEPBIHOYHBIM, [JOXOJ 3a CYeT MMEIUelcs y Hero
JONOJTHUTENBbHON nH(popManuu. LleHsl Ha PHIHOYHBIE HHCTPYMEHTBI COOTBETCTBYIOT
OXXHMJAEMBIM 110 HUM JICHEKHBIM ITIOTOKaM, JTI00BIE OTKIOHEHUS J1O0CTaTOYHO OBICTPO
BBIPaBHUBAIOTCSI.

CucteMbl 1 METO/IbI
¢uHAHCOBOTO
aHaImn3a

Pe3ynbraThl (PMHAHCOBOTO aHANM3a SBIAIOTCS OCHOBOW NMPHHATHS YIPAaBICHYECKUX
peleHui, BHIpabOTKH CTpaTernu AajJbHEHIIEro pa3BUTHA Hpeanpusatusa. llostomy
q)HHaHCOBBIﬁ aHaJIn3 SBISIETCSA HEOTHEMIIEMON YaCThIO Q)HHaHCOBOFO MCHCI)KMCHTA,
Ba)KHEMIIIEH €ro COCTaBIISIOINIEH.

@uHAHCOBBI  aHaJIU3 NpeAcTaB/isieT co000il  mpouecc  HMCCIeI0BaHUS
(pMHAHCOBOIO COCTOSIHNS ¥ OCHOBHBIX Pe3yJIbTATOB (PMHAHCOBOMH JeATEIbHOCTH
NpPeANPUATHSA C LeJbI0 BbISBJICHHS pe3¢PBOB MNOBBLIIICHHS €ro PbIHOYHOM
CTOMMOCTH U o0ecnedeHns JajibHeiinero 3¢p(eKTHBHOI0 Pa3BUTHS.

OcHOBHBIE METO/bI (PMHAHCOBOTO aHAIN3a, IPOBOIMMOTO Ha NMPEANIPUSTHH.
BepTrukanbHblil (CTPYKTYPHBIH) aHAJM3 — OINpPEICICHUE CTPYKTYPHI HTOTOBBIX
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(MHAHCOBBIX MOKAa3aTeNICH (CyMMBI MO OTACNIBHBIM CTAaThIM OEpyTCsS B MPOLEHTaX K
BaoTe OajaHca) W BBIIBICHHE BIUSHUS KaKIOTO M3 HUX Ha OOMIMHA pe3yibTar
XO3SIHMCTBEHHON IESATEIbHOCTH.

Iepexon K OTHOCHTEJBHBIM TIOKa3aTeIsIM MIO3BOJISIET MIPOBOANTH
MEXXXO35IHICTBEHHBIC CPaBHEHHsSI SKOHOMUYECKOTO MOTEHIHAla W pPEe3yJbTaTOB
JESITEeIbHOCTH TMPEANPUATUH, pa3IUYaIONINXCsl 10 BEIMYUHE HCIOJIb3YEeMBbIX
pecypcoB, a TakXkKe CrIIa)KMBaeT HEraTHBHOE BIMSHHE MHQIIIMOHHBIX IIPOLECCOB,
HCKaKaroLINX a0COIIOTHBIE 0Ka3aTeNn (pUHAHCOBOM OTYETHOCTH.
lopu3oHTaNBHBIN (IMHAMUYECKHH) aHANN3 0a3MpyeTcss Ha W3YYEHUM TUHAMHKH
OTAENBHBIX (PMHAHCOBBIX NIOKA3aTeIel BO BpEMEHH.

JlMHAMUYeCKUH aHaNn3 SIBISETCS CIEAYIOIUM 3TAlloM IOCHIe aHauu3a (PMHAHCOBBIX
MokasaTenel (BepTHUKaIbHOTO aHanmn3a). Ha 3ToM a3rTame ompenensioT, M0 KaKuM
paszenaMm U cTaThsM OajlaHca MPOM30ILIN H3MEHEHHUS.

AHanu3 (uHAHCOBBIX K03 ¢PuIUeHTOB Oazupyercs Ha pacdeTe COOTHOIICHHS
pa3IMYHBIX A0CONIOTHBIX IMOKa3areneil (PUHAHCOBOW IEATETPHOCTH MEXIY COOOIL.
Hcrounrnkom nHdopmanuu sBiIseTcs OyXranrepckas OTY€THOCTb IPEIPHSTHSL.
CpaBHHUTeNbHBIN (HUHAHCOBBIM aHanu3 Oa3upyeTcss Ha CONOCTABICHUHM 3HAUYCHHN
OTJENBHBIX TPYTII aHAJIOTUYHBIX [TOKa3aTeIeH Mex Iy coOOoi:

. MoKas3aTesiel JaHHOTO MPEANPHUATHS U CPEeTHEOTPACIIEBbIX TIOKa3aTeleH;

o (UHAHCOBBIX TIOKa3aTeJicll JaHHOTO TMPEANPUATHS U IOKa3areyei
TIPEANIPUATHI — KOHKYPEHTOB;

. (MHAHCOBBIX  TOKAa3aTelNel  OTHCNBHBIX CTPYKTYPHBIX  €AMHHI[ |
TIOJIpa3/IeIeHUH TaHHOTO TIPEIIPHSTHS;

. CPaBHHTEIbHBIA aHAIN3 OTYETHBIX U MJIAHOBBIX ITOKA3aTEIEH.

duHaHCOBBIE
PBIHKH U
¢uHaHCOBBIE
WHCTPYMEHTBI

Msuoroo0pasue ¢popM (PpHUHAHCOBBIX MHCTPYMEHTOB KaKk HEOOXOAUMBIM YCIOBHUEM
CYIIECTBOBaHUs ()MHAHCOBOTO MEHEIDKMEHTA KaK CUCTEMBI ynpaBieHHs (puHaHcaMu
OpraHM3aIHu.

CoriacHO MeXIyHApOIHBIM CTaHAApTaM OyXTaJITepCcKOro yueTa, 1moJ (PMHAHCOBBIM
HHCTPYMEHTOM TIIOHMMAaeTcd JII00OH KOHTPakT, IO KOTOPOMY IPOUCXOAUT
OJHOBPEMEHHOE YBEJIMUEHHE (DMHAHCOBBIX AaKTUBOB OJHOTO NPEANPUSTHA U
(MHAHCOBBIX 00S3aTENBCTB JIOJIEBOTO WM  JOJITOBOTO  XapakTepa JApyroro
TIPEATIPUATHA.

T.e. B ocHOBe (PMHAHCOBBIX HMHCTPYMEHTOB JIEXKaT pa3HOOOpa3Hble (pUHAHCOBBHIC
aKTHBBI M 00s3aTENbCTBA, NMPH 3TOM oOllepanusi ¢ (GUHAHCOBBIMH HHCTPYMEHTAMH
umeeT (HopMy JOroBopa.

Ilonarue GuHAHCOBBIM MHCTPYMEHT, (PMHAHCOBBI AKTHB M IIeHHas Oymara 4acTo
OTOXJIECTBIISICTCS, TIOCKOJIbKY B OCHOBE OOJIBIIMHCTBA (DMHAHCOBBIX WHCTPYMEHTOB
JIeKaT LeHHble OyMmarw, WM jkK€ JaHHble HMHCTPYMEHTHI NPENCTaBIAIOT CcOo00i
HETIOCPEICTBEHHO IICHHBIE OyMaru, TOPTOBJII KOTOPBIMH OCYIIECTBISIETCS Ha
¢uHaHCOBOM pbIHKE. OCHOBHBIE CBOMCTBAa (DMHAHCOBBIX AaKTUBOB — HaJlM4yHe
PBIHOYHON CTOMMOCTH U IUKBUAHOCTh

K mepBu4HBIM (pHHAHCOBBIM MHCTPYMEHTAaM OTHOCSTCS KPEAWTHI U 3alMBI, aKIMU 1
o0Jiranuy, KpeIuTopeKas u 1eONTOpCKast 3aJI0JPKEHHOCTD 110 TEKYIIUM OTIEPAIUSIM.
Bropuunble niM npon3BojHBbIE (MHAHCOBBIE WHCTPYMEHTHI (IEPHBATHBBI) — 3TO
(MHAHCOBBIE ONMIMOHBI, (PBbIOYEPCHI, POPBAPAHBIE KOHTPAKTHI, CBOMBI. MeXaHU3MbI
JUTS CO3AaHMA U 0OMeHa (PMHAHCOBBIX aKTUBOB 00ECTIEYNBAIOT (PMHAHCOBBIC PHIHKH.
Knaccudukarms ¢uHaHCOBBIX PBIHKOB.

Marematudeckue
OCHOBBI
(buHaHCOBOTO
MEHEKMEHTA

Heo0xonnMmocTs ydeTa BpeMEHHOH CTOMMOCTH JEHET BO3ZHHKACT NPH COBEPIICHHH
MOOBIX OmNepanuif, B OCHOBE KOTOPBHIX JICKUT NPUBJICUCHHE KamuTaia JHOO
BIIOXKEHUE [JEHEXHBIX CPEACTB, NpuHocsAmee noxod. C JaHHBIMH omIepanusMu
CBSI3aHBl TaKWe MOHATHS KaKk TNPOUEHTH (MPOLEHTHBIH J0XO[), JOXOIJHOCTh
(MHAHCOBOH omepanuyu, HapalleHHe, AMCKOHTHPOBAHME, HAcTosIas M Oymryras
JCHe)XHass CymMMa, OyIylmWH JEHEXHBIH II0TOK, JIMCKOHTUPOBAHHBIA JIEHEKHBIH
MOTOK.
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IIpouenTtsi. IlepBoHauanbHas nenexHas cymma. llponentHas craBka. Hapamenue
(kommaynunr). Hapamennas (Oymymias) naeHexHas cymma. JIMCKOHTHpOBaHHE.
Koaddrmument naparerus.

Puck 1 1oX0gHOCTE
(hMHAHCOBBIX
onepanuii

JoxoaHocTh 11000i1 (pHAHCOBOIl omepanuM TeM BbIlle, YeM PHUCKOBAaHHee
JaHHasl omepamnusi, 2 TaKXKe 4eM MeHbIle cpelH MOTEHUHAJIbHBIX HHBECTOPOB
J00uTeNell prucKa, T.e. TeX, KTO T'0TOB BKJAABIBAThL CPeJCTBA B PHCKOBAHHYIO
omepanuio. I[lockombky B OCHOBe JIFO0OM  XO3MHCTBEHHO-IKOHOMHYECCKOU
JEATEILHOCTH JISKUT TIOCTOSIHHOE BIIOXKEHUE CPEICTB, COOCTBEHHBIX MM 3a€MHBIX, a
LIEJIBIO U CMBICIIOM JII000H (PHHAHCOBOI Olepalyy SBJSIETCS MOTy4YeHHEe IPHObUIN Ha
BJIO)KEHHBIM KanuTal, MOXHO CHAeNaTh CJHECAYIOLIUM BBIBOI: Puck - »3T10
BO3MO’KHOCTH He0J1aronpusiTHOro HCX0/2, T.e. HeIoJIyYeHHst
NpeANpUHUMATEIEM O0KHIAaeMoil NpPUOBLIM HAa BJIOKEHHBI KamUTAaJ.
CymecTByeT HECKOJBKO BAPHAHTOB CTPATCTHH MHpPEANPHUHUMATENS, CBA3AHHBIX C
NIPUHATHEM PELICHUH B YCIOBUSX HEOIpPENEICHHOCTU U pucka. [lepBbiil BapuaHT —
u30exaHMe pPUCKA, T.€. OTKAa3 OT IPOEKTOB, PUCKOBBIEC IOKAa3aTeIH MO KOTOPBIM
MPEBBIIAIOT OIPCACICHHBIC TIOPOTOBLIC 3Ha4YCHUA. 10T IyTb O3Ha4acT
CO3HATEIbHBIA OTKa3 OT MOJIyUCHUA HpI/IGLIHI/I, TMOCKOJIbKY, Kak 6LIJ'IO OTMCUYCHO
paHee, UMEHHO BEJTMYMHON IPUHUMAEMOT0 PUCKa ONPEIEIsIeTCs BEINInHA Oy Ly IHux
noxonoB. CrencTBUEM TakoW CTpaTernd HEW30eXKHO SIBUTCS 3acTod B OH3Hece,
BEIYIIHNI Jajee K yIaaKy, a 3aTeM H OaHKPOTCTRBY.

Bropoil BapuaHT — mo/iHOe NPHHATHE PHUCKA. DTa CTpaTerus MpearoiaraeTr, 4To
MIpeJIpPUHIMATEND CO3HATENLHO UAET Ha PUCK U NMPOJOIIKAET CBOKO AEATEIBHOCTD 10
TEX TIOp, IMOKa YOBITKM OT TOCIEACTBUI HACTYNMUBIIMX PHCKOB HE CIENArOT
HEBO3MOXHBIM JaJbHEHIIee CyIlecTBOBaHUE (hUPMBI. J[aHHBIA BapHaHT TakXke He
MIPEJCTABISIETCS ONTUMAIBHBIM B CHITy TOTO, YTO BEPOSATHBIN KOHEUHBIN pe3yibTaT -
OTpHUIATeNIbHAs NPUOBUIL - HE COOTHOCHTCS C Lenblo Ou3Heca. OueBHIHO, YTO
OCHOBHBIM HEJOCTATKOM B JJAaHHOM CIIy4ae SIBJISIETCS OTCYTCTBHE COOTBETCTBYIOIIETO
aHajM3a COCTOSHHMS pBIHKA M €ro JIWHAMHUKH, (DaKTOpOB pHCKa M T'HOKOTO
pearupoBaHHs Ha U3MEHUBIINECS YCIOBHSL.

Tpernii BapuaHT - ynmpaBjieHHe PHCKOM, TO €CTh €ro OINpeleieHHEe W OIEHKa, a
TaKKe OCYIIECTBJICHHE HEOOXOIMMBIX MEp 10 €r0 MHHUMM3AIMH W 3aIlUTe OT
HETaTHBHBIX MOCJIEACTBUH B Cllydae HACTYIUICHHS PUCKOBOTO coObITHS. OUYeBHAHO,
WMEHHO JaHHBIH BapWaHT SBIICTCS HaWIydlledl crparermeid i 1000
OpraHM3aIMi, KOTOpasi OPUEHTUPOBaHa HE HA TOJydYeHHWE CHIOMUHYTHOW BBITOJBI, a
Ha CTaOMJIbHOE YCTOWYMBOE MOJIOKEHUE, MMPUHOCSIIEEe FAPAaHTUPOBAHHYIO MPUOBLTH
B JIOJTOCPOYHOM IEPCIEKTUBE.
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Knaccudukanus
PUCKOB

B GonpmMHCTBE CiiydaeB PUCKH KIACCU(UIMPYIOTCA B COOTBETCTBHM C NMPUYUHOM
X BO3HMKHOBEHHS M OXHMIAEMBIMH ITOCIEICTBHSMH. B 3aBHCHMOCTH OT obiactu
JIeATeIbHOCTH KOHKPETHOW OpraHu3alliy, IPOBOJSNIEH aHalu3 pHCKa, MOTYT
pa3pabaThIBaThCs pa3Hble KBATM(DHUKAIIMOHHBIE CHCTEMBI.

OcHOBHBIE  BUABI  TIPEINPHUHUMATEIBLCKOTO  PHCKA:  MPOW3BOJICTBEHHBIMH,
KOMMepYECKUii, QUHAHCOBBIH (KPEANTHBIN), HHBECTUIIHOHHBIA 1 PHIHOYHBIH.
IIpou3BoACTBeHHBI PUCK CBA3aH C IPOMU3BOJCTBOM M pealu3aliied TOBApOB WUIH
ycIIyr. DTOT BUAA pUCKAa HanOoJiee UYBCTBUTEICH K HM3MEHEHUIO HaMEYCHHBIX
00BEMOB TIPOM3BOACTBA M pealu3aliM, IUIAHOBBIX MAaTE€PHAIBHBIX M TPYIOBBIX
3aTpaT, K U3MEHEHHIO IIeH, OpaKy, AeQeKTHOCTH u3nenuii u T.1.. Hanbonee wacras
MpUYHHA HACTYIUIGHHS JaHHOTO BHAAa pHCKA B COBPEMEHHBIX YCIOBHSX —
HEIUIaTe)KECTIOCOOHOCTh KOHTPAreHTOB.

KomMmepuecknii pHCK BO3HMKAaeT B IMIpOLECCE peajM3allid  3aKyIUICHHBIX
NpeANlpUHIMATEIEeM TOBapoB M B Ipolecce oOkazaHus yciayr. OCHOBHBIMH
NIPUYMHAMH TIOTEPh B JaHHOM CJydac SBJSIIOTCS MOBBIMICHUE 3aKyHOYHBIX LIEH U
CHI)KEHHE pEeaM3allMOHHBIX, NOpYa WIM NOTEepsl TOBapa B Ipoliecce oOparieHus,
TIOBBILIIEHUE U3/IEPXKEK 00paIIeHHs.
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DUHAHCOBBI PHCK BO3HUKAET TMPH OCYMICCTBICHWH (UHAHCOBBIX (IIEHEKHBIX)
cnenok. OCHOBHbIE MNPUYHMHBI — HEIUIATEKECHOCOOHOCTh OJIHOW U3 CTOPOH,
OTpaHMYCHHsS Ha BAJIOTHO-JICHEXKHBIC OIEPalU, W3MEHCHUsI B HAJIOTOBOM
3aKOHOJATENbCTBE U T.[I.

[Mpyu4rHa MHBECTHIHOHHOIO PHCKA — 00CCICHEHHE UHBECTUIIMOHHO-(HHAHCOBOTO
noptetsi, COCTOSIIEro N3 COOCTBEHHBIX M MPUOOPETEHHBIX LIEHHBIX OyMmar.
PHIHOYHBIN PHCK CBSI3aH C BO3MOXHBIMH KOJCOAHHSIMHU PBIHOYHBIX IPOIICHTHBIX
CTaBOK, HAIMOHAIBLHOM JCHEKHOM SIMHUIIBI WK 3apyOe)KHBIX KyPCOB BaIOT.
COOTBETCTBEHHO OXHIAEMBIM IIOCIEICTBUSIM PHUCKH IIOJPA3JeIsIIOTCS Ha JIBE
OOJIBIIKE TPYIIIIBI: YUCTHIC U CIICKYISTHBHEIC.

YucTble PUCKH MIPEANOIAraloT BO3MOXKHOCTD MOTYYSHHsI OTPULIATENILHOTO (ITOTEPH,
yOBITKH) WK HYJIEBOrO pe3yibrata. K HUM OTHOCATCS HPHUPOJHBIC, TEXHHYECKUE,
KPUMHUHAJbHBIC, MOJUTHYECKHE, a TaKKe 4YacTh (UHAHCOBBIX MAPKETHHIOBBIX,
FOPHUIMYECKUX PUCKOB.

Crnexky/JasiTUBHbIE  PHUCKH  OTPAXAIOT  BO3MOXKHOCTh  MOJNYYCHHS  Kak
MOJIO)KUTEIBHOT0, TaK W OTPHLATENHFHOIO pe3ysbTara. JTO, TJaBHBIM 00pa3oM,
(bMHAHCOBBIE PUCKHU.
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[MpeanpunuMarensc
KH€ PUCKH HITH
pHUCKH-OM3HECa

CreneHb HEONPENEICHHOCTH (CleA0BaTeIbHO, PUCKOBAHHOCTH) KOHKPETHOU
CUTyallUd  XapaKTepU3yeTCs  HaJIM4ueM  MJIU  OTCYTCTBUEM  JIOCTOBEPHOMU
nHPOpPMALUK, HA OCHOBAHWU KOTOPOW MOXKHO TPOBOIHUTH TPeOYEMBIH aHANH3 H
JleNnaTh  COOTBETCTBYIOLIME OLEHKHM. Ho jmaxke [O0CTaTouHOe  KOJIMYECTBO
HeoOXxonuMor WH(GOpMAIMH HE MOXKET SIBISATHCS TapaHTHEH aOCOIIOTHO TOYHOTO
MIPOTHO3a, TIOCKOJIBKY OH BCETAa 3aBUCHT OT CyOBEKTHBHBIX OIICHOK BBITIOHSOLIIX
€ro JII0JIeH, UX pa3iIMyHbIX, HE BCErJa OCO3HAHHBIX MPUCTPACTUH U MPEANOUYTEHUH,
JIMYHOI'0 OIbITa U T.H. TCM HC MCHCC, HMCHHO Ha TaKHX Cy6LeKTI/IBHI)IX OLCHKax
HOCTpoeHa 3HAYUTCJIbHAA W BaXHAslT 4YacCTb pI/ICK-MeHeI[)KMeHTa, OTHOCsAIIAasCA K
KOJIMYECTBEHHON U KaUYe€CTBEHHOW OLIEHKE BO3MOKHOTO PUCKa.

Haubonee pacnpocTpaHeHHBIM METOJIOM, UCIOIb3yEMBIM B CIyuae HEOOXOAUMOCTU
IpU OLIEHKE JTIOOBIX SIBICHUH HaIIel *XM3HM, KOTOPBIH TaKkXKe MOXKHO NPHMEHSTH B
IIpolecce yNpasJeHUs JIOOBIMA BHAAMH PUCKOB ((MHAHCOBBIMH, HOJINTHIECKUMH,
9KOJIOTUYECKUMH H TIp.) SIBJIICTCS METO IKCMEPTHBIX OLleHOK 1in MeTo Jeadu.

CyTb ero 3akiro4aeTcst B TOM, YTO B YCJIIOBHUSX HETIONHOW MH(POPMAIHUU HSKCICPTHI
OILICHUBAIOT (PAaKTOPBHI PUCKA, PAHKHPYIOT M B3BEIIMBAIOT MX 1O BaKHOCTH. J{ims
MONyYeHHE HauOojee HEeNpeAB3sITOr0, OOBEKTHBHOTO aHANIHM3a I[elleco00pa3Ho
NPEAOCTaBUTh HE3aBHUCHMBIM  OJKCIIEpTaM KaK ONEHKYy (Ka4eCTBEHHYI0 U
KOJIMYECTBEHHYI0) (h)aKTOPOB PHUCKA, TAK U CAMO MX BBIJEJICHUE U PAHXHPOBAHUE 110
B)XHOCTH (IIPUAaHKE COOTBETCTBYIOIIMX BECOB KaXKIOMY (haKTopy).
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[IpousBoaCcTBEHHBIN
1 (MHAHCOBBIN
pHUCKH
MPEATPUSITHSL.
JleBepux

Texymiast 1eSTETPHOCTD JIFOOOTO MPEINPHUIATHS CONMPSDKEHAa C PUCKOM, B YaCTHOCTH,
TIPOM3BOJICTBEHHBIM U (DMHAHCOBBIM, KOTOPBIH CJeAyeT NIPUHAMATh BO BHUMAaHUE B
3aBUCHMOCTH OT TOTI'O, C KaKOM MNO3WIMU XapakTepusyercss Kommanwus. JlaHHas
XapaKTepUCTHKa MOXET OBITh BBINOJIHEHA JHOO C IMO3MIMHM aKTUBOB, B KOTOpHIE
TIPEANIPUSATHE BIIOKHIIO CPEACTBA, JIMOO C TMO3MLUUHM HCTOYHHMKOB (OPMHUPOBAHHSA
JAHHBIX CpeAcTB. B mepBOoM ciydae BO3HHKAaeT IOHATUE HNPOU3BOJACTBEHHOIO
pHCKa, BO BTOPOM — (PMHAHCOBOI'0 PHUCKA.

IIpom3BONCTBEHHBIH pPHCK B 3HAYUTENBHOH CTemeHH O0OyCIOBICH
OTpacieBBIMH OCOOEHHOCTSIMH OW3HEca, T.e. CTPYKTYpOH aKTHBOB, B KOTOpPBIE
KOMIIaHUS PELINIIa BJIOKUTh KallUTall.

DuHaHCOBBIHN PUCK 3aBUCUT OT MCTOYHHMKOB KallMTalla KOMIIAHWUU W COOTHOLICHUA
MCKAY I3THUMHU HCTOYHHUKAMMU. Hpemﬂe BCCro, Ha YpPOBCHbL (bHHaHCOBOI‘O pUcka
BIIMSIET COOTHOIIEHHE COOCTBEHHOI'O M 3a€MHOI'0 KaIlUTaja. HpI/I 9TOM IIOHATHUC
(bHHaHCOBOI‘O PpUCKa BaXHO HE CTOJIbBKO C MNO3ULHWU OHLCHKU CYHICCTBYIOUICTO
IIOJIOKCHHA, CKOJIBKO C IIO3MIMH BO3MOXHOCTH H yCJ'[OBI/Iﬁ MPUBJICUCHUSA
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JIOTIOJTHUTENBLHOTO KaluTaa.

KonnuecTBeHHas olieHKa pucka u (akTopoB, ero 00yCIOBUBIINX, OCYIECTBISETCS
Ha OCHOBE aHAIN3a M3MEHYMBOCTHU IOKa3aTelisi MPUObUIM KOMMAaHUH. B TepmuHax
(DMHAHCOBOTO MEHEDKMEHTa B3aHMOCBS3b MEXAY MNPHOBUIBI0 M CTOMMOCTHOMN
OLICHKO#1 3aTpaT, MOHECEHHBIX /IS MOJTYyYeHHs JaHHOH MPUOBLTH, XapaKTepU3yeTcs C
HOMOIIBIO HOKa3aTels "nesepuk"!, 0003HAYAIOIEro HEKOTOPHIA  (akTop,
HEOOJIBIIIOE M3MEHEHHE KOTOPOTO MOJKET MPUBECTH K CYIICCTBECHHOMY M3MEHCHHIO

pdaaa pe3yJIbTaTUBHBIX MoKa3aTeseH.
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[TonsTue
OIEPALIMOHHOIO
phlyara.
[IpeanpuaumaTensc
KHUI pUCK

B ouenke (hUHAHCOBOTO COCTOSIHUS NMPEANPHSTHS UCIIONB3YETCs MOHATHE BAJOBOI
Map:ku (Map:KMHaJbHOIO J[0X0Ja, CYMMBbl HOKPBITHSI), OIPEIEISIEMON Kak
pasHHI]A MEXAY BBIPYUKOH M TIEPEMEHHBIMH 3aTpaTaMH, WIH Kak CyMMa
MIOCTOSTHHBIX 3aTpaT W NpHObUIN.CMBICT JAHHOTO MOHATHSA COCTOHMT B TOM, YTO NPH
pocte oOBEMa peaNu3alMd NPOAYKIMH B COCTaBE MAap>KHHAIBHOTO J0XO0Ja
N3MEHSIOTCS MPONOPIMY MEXy HPHOBIIBIO U IMOCTOSHHBIMU 3aTpaTtamMu. [1puOsuth
pacter OBICTpee, 4eM BBIPYYKa, IIOCKOJIBKY IIpU pocTe o0beMa pealn3aluu
BEIMYMHA TOCTOSHHBIX W3JEep)KeK He M3MeHseTca.B 3ToMm mposBiasercs neiicTBue
ONepalMOHHOI0 PbIYAra — OJAWH MPOLEHT MPUPOCTA BBIPYYKH JaeT 00JIbIIMIi
MpoueHT npupocra npuoblm. KoshduienT yBeandeHus: npupocra npuobLIA Mo
CPaBHEHMIO C PUPOCTOM BBIPYUYKH TaKXKe Ha3bIBACTCS YPOBEHb (CHiIa) BO3IACHCTBUS
onepauuoHHOro peryara OP
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ITonsatue
(uHAHCOBOTO
pplyara.
DUHAHCOBBIN PUCK

Hcnonb3yss KOHLENLUIO (UHAHCOBOTO pblUara, KOMIIAHUST MMEET BO3MOXKHOCTh
JOOUTHCS ONTUMAIILHOM CTPYKTYPBI HCTOUHUKOB CPEJICTB, IIPH KOTOPOM JOCTUTraeTCs
MaKcUMajlbHasi pEeHTa0eNIbHOCTh COOCTBEHHOTO KalluTaia U IOJJIePKUBACTCS
HpUEMIIEMbIH JUIsl TAHHOTO TIPEIIPHSITHSL YPOBEHb (PUHAHCOBOTO PUCKA.

IlepBasi koHuenuusi GUHAHCOBOIO pblyara.

D¢ dexr prUHAHCOBOTO phlUara 3aKiIl04acTcss B OONBIIEM MPOIEHTHOM W3MEHEHHWH
mokazatens npuObUM Ha aknuio EPS (wmm penTabGenbHOCTH  COOCTBEHHOTO
KamuTana) IpH HM3MEHEHWH T[I0Ka3arenss NpHObUIM [0 YIUIaThl HPOLEHTOB MO
3aeMHBIM cpelcTBaM U Hayora Ha npuObuie (EBIT), B cimyuae, xorma xoMmaHws
UCIIOJIb3YET 3aeMHBIE CPEJICTBA /Il (PUHAHCHPOBAHUS CBOCH JIESITEIbHOCTH.

Wnaue roBops, ypoBeHb (uHaHCOBOro prrdara @P moka3piBaeT Ha CKOJIBKO
MpOLIEHTOB n3MeHuTcs Benuuuna EPS npu namenennn EBIT na 1 %.

Bropasi koHuenuusi PUHAHCOBOTO pbIYara.

Oddexr punancororo peryara IDPP — 3T0 yBenWUEHHUE YUCTOHW PEHTAOEIHLHOCTH
coOCTBeHHOro KamuTana (yBeaudeHWe npuObM Ha akouio EPS) 3a  cuer
UCIIONIb30BaHMS IIPEIPUSITHEM 3a€MHBIX CPEIICTB.

TIPEATIPUSATHS.
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VYnpasnenue
AKTUBAMH
NPEANPUATUS

AKTHBBI IPEIIPUITHH 5I- 3TO IKOHOMUUECKHUE PECYPCHI, UCIOJIb3YyEMbIE B IIPOLIECCE
ero (PMHAHCOBO-XO3SMCTBEHHOH NIEATETHPHOCTH.

C no3unuii prHAHCOBOTO MEHEKMEHTAa HanbOoJIee MPaKTHIECKH 3HATMMBI
CIIeAYIOINE KIacCU(PUKAIIMOHHBIE TPU3HAKN AKTHBOB:

®opma GyHKIHOHUPOBAHUSA

MarepuainbHble aKTHBBI (OCHOBHBIE CPEJICTBA, 3aI1achl CHIPbs M 0Ty padpHKaToB,
HE3aBEePLICHHOE POU3BOJCTBO, TOTOBAs MPOAYKLUS U T.1.).

HemartepuanbHble akTUBBI (IATEHTHBIE IPaBa U JUIEH3UU, TOBApHBIE 3HAKY,
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TOPrOBbIE MAPKH, «TyJIBHILUI» U T.JI.)

@DuHAHCOBBIE aKTUBHI (JCHE)XHBIE CPEICTBA, AEOUTOPCKas 3a10JDKCHHOCTD,
KPaTKOCPOYHBIE H TOJITOCPOYHBIC (PHHAHCOBBIC BIIOKCHUS).

XapakTep y4yacTus B NIPOU3BOJACTBEHHOM IpoLecce:

O0opoTHbIe (TeKyLMe) AKTHBBI.

BHeoOOpOTHBIEC AKTHBBI.

CreneHpb JUKBHIHOCTH:

AGCOJIIOTHO JTNKBH/IHBIE, KOTOPHIE IIPE/ICTABIAIOT cOOOW rOTOBBIE CPEICTBA
IUIaTeXa — JACHEKHbBIE CPE/ICTBA;

BbIicoKoJMKBUAHBIE, KOTOPHIE MOTYT OBITH B 0OpallleHbl B ICHEXKHYIO ()OPMY B
KOPOTKHI1 CPOK (110 0THOTO Mecsiia) 03 Oy TUMBIX IOTEPh CBOCH TEKyILEH
PBIHOYHOW CTOMMOCTH — KPaTKOCPOUHbIE ()MHAHCOBBIE BJIOKEHHS U KPAaTKOCPOUHAs
JeOUTOpCKast 3a/10JDKEHHOCTD;

CpenHeJUMKBHIHBIE, 00paIIAIOMKecs B IEHEKHYIO (OPMY B CPOK OT OZHOTO 110
LIECTH MECSIEB — AEOUTOPCKas 3a10JKCHHOCTD (KPOME KPaTKOCPOUHOI 1
0e3HaneKHOW), 3a11achkl TOTOBOH MPOXYKIINH, IIPEIHA3HAYEHHOHN K peaTn3allim;
CnadomKBUAHBIE — 3aIachl CHIPhs U oy dadbpukaToB, MBII, He3aBepieHHOE
MIPOMU3BOJICTBO, OCHOBHBIE CPEJICTBA, HEMATEPHAIbHBIE aKTHBBI, JOJITOCPOYHbIE
(hMHAHCOBBIEC BIOXKEHHSI.

HeauxBuanble — Oe3HaneKHast 1eOUTOPCKAs 33J0JDKEHHOCTD, PACXOAbl OyAyIIHX
MIEPUOIOB.

16 | Crpykrypau
CTOUMOCTh
Kamurana

JIrobast (hMHAHCOBO-2KOHOMHYECKAs NEATEIHHOCTh TPEOyeT MOCTOSHHBIX BIIOKCHHMA
Kanurtana. s moxnep)kaHusT M pacIIMpeHUs NPOU3BOJICTBEHHOrO Ipolecca M
IIOBBIIICHUSA €TI0 3¢)¢)CKTI/IBHOCTI/I, BHC[[peHI/I)I HOBBIX TCXHOJ’IOFI/Iﬁ 1 OCBOCHHUA HOBBIX
PBIHKOB ~ HEOOXOIWUMBI ~ NpsSIMble  MHBECTUIMM  (KAaHUTAIBHBIC  BJIOXKEHHS).
HCTO‘IHI/IKOM I/IHBGCTI/IHPIFI MOFyT 6I>ITI) 6IOL[)K€THI)IG aCCUI'HOBaHUA, paSJ'lI/I‘-IHOI‘O
pola ccymbl, KpeAWThl W 3aiiMbl, COOCTBEHHBIC CpEICTBA OpraHHU3aIlUH,
aKIIMOHEPHBIN KamnuTall.

Br16op MCTOYHUKOB ()MHAHCHPOBAHHSA 3aBUCHUT OT MHOTOYHCIICHHBIX (DaKTOPOB,
CpeIW KOTOPBIX — pa3Mep NPEANpHATHS, OTpacib U cdepa esITeIbHOCTH,
TEXHOJIOTHYECKUE OCOOCHHOCTH, CIICIU(UKA BBITYCKAEMOMN MPOIYKINH, XapaKTep
TOCYJapCTBCHHOTO PETYIIMPOBAaHUSI U HAIOTOOOJOXKECHHS OU3HECA, CBA3H C PHIHKAMU
u ap.

CTOoMMOCTh KanuTajda MNpeACTaABIseT C000H IeHy, KOTOpPYI NpeanpusiTue
IUVIATUT 32 ero HUCHoJib30BaHUe, T.e. IOJ0BbI€ PAacCXoAbl MO 00CIYKUBAHUIO
32/10JIKEeHHOCTH Tiepe] HWHBeCTOpaMM U Kpeautopamu. KomuyecTBEeHHO OHaA
U3MepsieTCsl B BUJE NPOICHTHON CTaBKH, XapaKTEPHU3YIOUIeH OTHOIIEHHE OOIen
CyMMBI JaHHBIX PacxoJ0B K CyMMe Bcero kamurtaia. KoHuenmusi cTOMMOCTH
KANuTajaa siBJisieTcsl OAHOI M3 0a30BbIX B TeOPUHM (UHAHCOBOIO0 MEHeI:KMEHTA.
Ona He CBOAMTCH TOJbKO K MCYHCJIEHHI0O OTHOCHTEJIHLHOH BeJIHWYHMHBI OOIIHX
JeHEe:KHbIX BBIIJIAT, KOTOpble Heo0X0AMMO MepevyucJuTh BJAaJeJblaM,
NnpeJoCcTAaBUBIIMM (UHAHCOBbIE pecypchbl, HO, IJIaBHOe, XapaKTepu3yeT TOT
YPOBeHb [J0XOJHOCTH HWHBECTHPOBAHHOI0 KAaNHUTAJA, KOTOPbIH JI0JLKHO
o0ecrnevynTh NMPeaNpPHUsITUE, YTOObI HE YMEHBIIUTH CBOIO PHIHOYHYI0 CTOMMOCTb.

Pacuer cromMocTH KamuTajsa HEOOXOAWM Ha CTaaud OOOCHOBaHMSA (PHHAHCOBBIX
pemennid, s BeIOOpa HambOojee 3(PPEKTUBHBIX CHOCOOOB BIIOKEHHS CPEACTB H
ONITUMAJIFHBIX NCTOYHUKOB MX (PMHAHCHPOBAHUS

4. Marepuajbl TeKYIIEro KOHTPOJIsI ycneBaeMocT! 00ydyaomuxcsi 4 GoH/I OLEHOYHbIX
CpPeACTB MPOMEKYTOUYHOM aTTeCTAMHU 10 JUCHUNINHE

4.1. ®opMbI U METOJIBI TEKYILIETO KOHTPOJISI YCIIEBAEMOCTH U MTPOMEKYTOUHOM aTTECTalINH.

4.1.1. B xone peanuzanuu qucuuiuiiabl b1.B.O/J1.7 «®uHaHCOBBIN MEHEKMEHT» UCIIOJIb3YIOTCS
CJIQI[YIOH_II/IG METOObI TeKyH_IeFO KOHTpOHH yCHeBaeMOCTI/I 06yqafonmxc;1:

16




- [IpU MMPOBCACHUU 3aHATHHN JICKITMOHHOI'O THUIIA:

IPU YTEHUH JICKIMIA UCTIONB3YEeTCS 00BSCHUTEIBHO-MIUTIOCTPATUBHBIA METO/I C 3JIEMEHTaMH
IpOOJIEMHOT0 U3JI0KEHHsI yueOHOH nH(popMay (MOHOJIOTMYECKON, THATOIHYECKON WU
IBPUCTUYECKOM);

- IIpY IIPOBEACHUM 3aHATUN CEMUHAPCKOIO THIIA:
Pemenue punaHCOBBIX 3a/1a4

- IIpY IIPOBEICHUM 3K3aMEHA:

OTBET Ha BONPOCHI OMJIeTa U TECTUPOBAHUE

4.1.2. DKk3aMeH MPOBOJUTCS B YCTHOU (hopMe ¢ IPUMEHEHHEM METO/Ia «TECTUPOBAHUE)
4.2. Marepuaiibl TEKYIIEro KOHTPOJIS YCIIEBA€MOCTH.

IIpumepHbIe (pHAHCOBBIE 321a4H
3amaua Ne 1

Heob6xoauMo paccunTaTh TEKYIIYIO CTOUMOCTD JEHEKHBIX MOTOKOB MPEANPHUSATHS, TFITAHUPYEMBIX K
MOJTYYEHUIO, 32 IEPBBIN U BTOPOU ToJ] pu TpedyeMoii craBke noxoaHocTH 11%, eciau u3BecTHO,
YTO:

B niepBsiii rog Beipyuka coctaBut — 8000 ThIC. py0., MaTepuanbHble 3aTpaThl — 3600 ThIC. PYO.,
amoptu3aimonueie otyrcienus — 800 Tric. py0., pacxoasl Ha omiary Tpyaa — 2400 teic. pyo.,
HE3aBEpIICHHOE MPOU3BOACTBO yBenuunutcs Ha 400 Toic. py0., AeOUTOpPCKast 3a/10JKEHHOCTD
ymenbiuTcs Ha 100 ThIc. py0., 3aJ0KCHHOCTH TIepe ] 010 KeToM yMEeHbIUTCS Ha 360 ThIC. pyo.

Bo BTOpO# roJ Ipon30iayT cIeAyOIUe U3MEHEHNS: IPEATIPUATHS TIOTYUUT TOJITOCPOUHBIN
kpeauT Ha cymmy 900 ThIC. pyO., BEIpydKa Bo3pacTeT Ha 15% 1o cpaBHEHUIO C MIEPBBIM T'OJIOM U
coctaBuT — 9200 ThIC. py0., MaTepHalbHbIE 3aTpaThl cOCTABAT 3750 ThIC. py0., COOCTBEHHBIN
000poTHBIN KanuTan Bo3pacteT Ha 540 Teic. py0. Bece ocTanbHbIe 3aTpaThl OCTAHYTCSI HA YPOBHE
npensiaymero roga. CtaBka Hajora Ha IpuObLTs cocTaBisieT 20%.

Pemenue:

1) Cebectoumocts npoaykiuu = 3600 Teic.py6. + 800ThIC.py6. + 2400THIC.py6.=6800THIC.pYO.
2) [Ipubsue 10 HamoroobmaxeHus=80001bIc.py0.-6800ThIC.py0=1200THIC.pYO.

3) Hanor na npu6suis=12001s1c.py0.*0,2=240TBIC.pY0.

4) Yucras mpubsiis=1200Ts1C.py0.-240THIC.py0.=960THIC.pYO.

5) Henexusiii morok=960tsIC.py0.+800THIC.py0.-400THIC.py6.+100 THIC.pYO.-
3601b1C.py0.=1100THIC.pYO.

6) Texymas croumoctb [I1=1100TbI1C.py0./(140,11)=991TBHIC.pY0.-CTOUMOCTD JEHEKHOTO TIOTOKA B
IIEPBBIHA IO/,

7) CebecroumocTs poaykiuu 2-roga = 3750teic. py6. + 800T1sIC. pyo. + 2400THIC. pYO. =
6950T1sIC. PYO.

8) IMpudsL1s 10 Hamorooboxkenus = (8000 Toic.+1200ThIC.py0)-6950THIC.py0.=2250THIC.pYO.

9) Hanor na npu6suis=2250ts1c.py0.*0,2=450THIC.pYO.

10)Yucrast mpudsu1b=2250T1HIC.py0—450THIC.py0.=1800THIC.pYO.

11)denexnsiit motok = 1800TeIc.py6. + 800THIC.py0. + 900THIC.pYO. - 540THIC.pY0. = 2960THIC.pYO.
12)Texymas croumoctb [I1 2-ro roga = 2960t1b1c.py6./(1+0,11)*(1+0,11) = 2402TBIC.pYO.

3agaua Ne 2
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JleTckuii Mara3uH 3aKymnaeT U IpojJaeT JeTCKHe KpOBaTKU. M3aepikku Ha pa3MeIieHre 0IHOTO
3aka3za coctaBistoT 900 py6uneit, uznepkku Ha xpaHeHue — 11% oT cToMMOCTH OJJHOM KpOBaTKH,
1IeHa 3a oJIHy KpoBaTKy — 6300 py0. PaccuunTaiite onTuMansHbIi pa3zMep 3akasza u Tpedyemoe
KOJINYECTBO 3aKa30B B TEUEHUE I'0Jia, €CJIM Mara3uH npojaer B roz 1no 500 kpoBaToxk.

Pemrenne:

Jlyis pacueTa ONTHMAIBHOTO 3HAYCHHS pa3Mepa 3aKkas3a UCIoJIb3yeM MOIU(DUIUPOBAHHYIO (DOPMYITY
Mopnenu ynpaBiieHus 3aracaMu Y WIICOHA.

Qw =2 *t* K*v|, roe
S*s
QW — onTUMaJIBHBIA pa3Mep 3aKasa;

t — Konmu4ecTBO pabouux THEH B TOMIY;
K — croumocTh u3ziep:xek nonogHeHus;
V — IHEBHOU CIIPOC;

S — mpOoLIeHT 3aTpaT HA XPaHEHHUE;

S — CTOMMOCTb €MHHUIIBI TOBApA.

[Tpenmoiokum, 4T0 KOJIMIECTBO PAOOUMX JTHEH B TOAY PaBHO KaJCHIAPHOMY KOJIUYECTBY — 365
IH., TOTJIa

v=1500 = 1,36 mT./nH.
365
Qw =2 * 365 * 0,9 * 1,36[= 35,98 = 36 mir.
11% * 6,3
OnTumanbHbI 00beM 3aKa3a — 36 kpoBaTOK. Torja onTUMaNIbHOE KOJIMYECTBO 3aKa30B, MIPU
roJIoBoM MoTpeOHOCTH B KpoBaTkax — 500 miT., OyaeT:

500/ 36 = 13,88 = 14 3aka30B/TO/I.
3agaua Ne 3

B siHBape npeanpusTHe U3roTOBUIO U peann3oBaio 3,6 Teic. u3aenuii no nexe 550 pyoueit 3a
eaunHuily. OOmIe MOCTOSHHBIE 3aTPaThl MPEANPUATHS cocTaBuin 1287 Teic. pyoOiiel, oomue
HepeMeHHbIe 3aTpaThl cocTaBmiIn 297 Thic. pyouseil. Onpenenute ToUKy 0e3yObITOUHOCTH, TOPOT
peHTabenbHOCTH, 3amac (MHAHCOBOM MPOYHOCTH U ONIEPAITHOHHBIN phruar. CresaiTe BHIBOIBI.

Pemenue:
1) Haitnem MII — mapsxuHanbHas IpuObLIb:
MII =B —Ile3 = Ilo3 + OII, rue

B — BeIpyuKa;

B = KonmndectBo peanu3oBaHHbIX u3aenuit (mr.) * Lex.
Ile3 — mepemeHHBIE 3aTpaThI;
I103 — mOCTOSIHHBIE 3aTPaTHI.
B =3,6 * 550 = 1980 TbIC. pYO.
MIT = 1980 — 297 = 1683 TBIC. PYO.
2) Haiinem Touky 0e3yObITOUHOCTH:
Thb =[[1o3 , TIe

Llen. — I1e3en
Ilen. — 1ieHa eIMHUTIBI U3/IEITHS;

He3e;[ — NEPCMCHHBIC U3JCPIKKU HA CAUHULY U3ICITUA.
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[le3 =297 = 82,5 py0.
3,6

Th = |1287000 [= 2753 miT.
550-82,5

[Tpu npousBoxacTBe 2753 WIT. U3AENUN B T'OJ] C HEU3MEHHBIM 3aTpaTaMu IPEAIPUITHE HE TOTYUUT
MPUOBLIL, HO U HE TTOTEPITUT YOBITKH.

3) Omnpenenum «mopor peatadensnoct» (ITP). {ms TP xapaktepHo:

OIl=0.
I1P =[Io3 |, rme
KBKII.

KBki1. — ko3dunment Bkinana B popMupoBaHuEe IPUOBLIH.
KBki1. =MII

B
Kexn = |1683= 0,85

1980
[P = |1287]= 1514,11 TBIC. PYO.

0,85

4) Paccunraem 3amac punancoBoii npouHoctu (3PII) npeanpusitusi, To €CTh Ha CKOJIBKO MOXKHO
CHU3HUTH 00BEM ITPOU3BOICTBA U HE MOIMACTh B 30HY YOBITKOB.

3DI1 =B — 1P yym 3DI1 =100
OP

3DIT=1982 - 1514,11 = 465,89 ThIC. PYO.
17001
3®I1 = 100/4,25 =23,52%

5) Omnpenienu onepanvoOHHbIA pbIyar:

OP=MII, rne
OIl
MII — Map>kuHaIbHas IPUOBLIb;
OII — oneparnonHas MpUObLIb;
OIT = MII —Ilo3
OIT= 1683 — 1287 = 396 ThIC. pYO.
OP =(1683= 4,25
396

MapskrHaabHas MPUOBLIH OT MPOAAKU MUHIUMAILHOTO IOCTATOYHOTO KOJTMYECTBA €IMHUI] U3EINN
MOJTHOCTHIO BO3MEIIAET TTOCTOSIHHBIC 3aTPaThl MPEANPHUATHS 32 STHBAPh. 10 €CTh C MOMEHTA
nepecedeHus TOYKU 0e3yOBITOUHOCTH MPUOBLUTH (10 BHIIIATHI HAOTOB) cTana pacty Ha 4,25% Ha
KaXIbIi ipubaBiieHHbIN 1% BRIpyYKH. A 3amac GUHAHCOBOW MPOYHOCTH COCTABJISET MOUTH
4eTBEpPTh OT BCEro o0beMa MPOU3BOACTBA 32 STHBAPb.

3agaua Ne 4

[Tpeanpustuio TpeGyeTrcs sl MOKPHITUS HEAOCTATKOB HCTOUHUKOB (PMHAHCUPOBAHUS CYMMBI B
pasmepe 140 Toic. py6. OHO MOKET BOCIIOJIB30BATHCS IBYMSI BApUAHTAMHU: B3ATh KPEIUT B OaHKE
WY 3aKJII0YUTH JI0TOBOP (pakTopuHra ¢ GpakTop-kommnanuei. Jlebutopckas 3a101KEHHOCTb,
KOTOPYIO MPEANPHUATHE MOKET TIpoiaTh cocTaniseT 280 Toic. pyo. HemoctaTok HCTOYHMKOB
¢uHaHCHPOBaHHS HEOOXOAUMO MOKPHIBATh 3a€MHBIMHU CPEJICTBAMH B TEUEHHUE IOJa.
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VYcnoBus nosydeHus: KpeauTa: MPoLEHTHAs CTaBKa cocTaBisieT 19% ronoBbix; cpok kpeaura — 1
roJ.

YcnoBus pakTopuHra: KOMUCCHOHHOE BO3HATPAKICHHUE COCTaBIIsACT 4% OT CTOMMOCTH KYIUICHHON
neOUTOPCKON 3aJ0JIKEHHOCTH; pe3epBUpoBanue cocTapisieT 20% 0T CTOMMOCTH KYIIJICHHON
JIeOUTOPCKON 33aI0JIKEHHOCTH; TIPOIICHTHASI CTaBKa, B3uMaeMasi (pakTop-KOMIIaHHUEH 3a
MIPeIOCTaBIEHHBIE MO (PAKTOPUHTY CpeACTBa, cocTaBisieT 16% rogoBbIX.

Heo0xoaumo onpeaenuTs, Kakoil U3 BAPHAHTOB MPUBIICUYECHUS] HCTOYHUKOB (DMHAHCUPOBAHUS
[PEANOYTUTENBHEE I IPEAIPUATHS.

Pemrenne:

1) % no kpeauty = notped.B AeH.cpeacTBax * (1+mpoleHTHas cTaBKa)-MoTped.B IeH.CpeACcTBaxX
=140 000 *19%=26600 py0.

2) Komuccuonnsie = 140 000 py6./(100%-20%)=175000py6.
3) 175000*0,04=7000py0.

4) Cymmy %=140000*0,16%=22400py0.

5) O6mume 3aTpatei=22400py6.+7000py6.=29400pyo0.

BeiBoa: Mcxozst U3 pacueToB BUIHO, YTO OOIIUE 3aTPAThI IO TOTOBOPY (PaKTOPHUHTA COCTABJISIOT
29400py0., a o goroBopy Kpeauta B 6anke 26600py6. [IpeanpusaTrio BEITOAHEES BOCTIONB30BATHCS
KpPEIUTOM OaHKa, YeM MPUMEHEHHUE JI0T0BOpa (haKTOPUHTA.

3amaua Ne 5

B pesynprare nHBecTHpOBaHUS KanuTana B pazMepe 2,0 MiH. pyOielt npeanonaraercs HoiaydeHue
4ucToil mpubbuM B pasmepe 0,8 miH. pyoieid. Onpenennure 0XXuaaeMyro peHTabeIbHOCTh
COOCTBEHHOTO KaluTaJIa ISl TPEX BapUAHTOB (PMHAHCUPOBAHUS WHBECTULINH, €CIIN TPOIICHTHAS
CTaBKa I10 3a€MHBIM cpeJicTBaM paBHa 19%, cTtaBka Hanora Ha puobLTb — 20%:

1) npu KUCIIOJIB30BAHNHU TOJIBKO COOCTBEHHBIX CPE/ICTB;

2) mpu UCTIOJIB30BAHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y ACNBHBIN BEC 3a€MHBIX CPEJICTB
coctaBisieT 50% B CTpYKType KanmuTania,

3) mpu UCTIONIL30BAaHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y IETbHBIN BEC 3a€MHBIX CPEJICTB
coctaBisieT 75% B CTPYKType KamuTania.

HeoOxoaumo caenats BBIBOJI O MPEANOYTUTEIHLHOCTH CTPYKTYPHI KalluTaia.
Pemenne:
1) Ucnonp30BaHKe TOIBKO COOCTBEHHOT'O KamuTaa:

PCK=1-nanoroBas crasga*>OP

OP =4Il | roe
Kuns.

Pck — peHTabenbHOCTh COOCTBEHHOTO MHBECTUPOBAHHOTO KAIUTAA;
YII — yncras npuodbLUIb;

KuHB. — KanuTan HHBECTUPOBAHHBIN.

5P={0,8= 0,4
2,0

PCK=1-0,2-0,4=0,4

2) Ucnonp30BaH COOCTBEHHBIM U 3a8MHBIN KammuTal. Y JeNIbHBIN Bec 3aeMHBIX cpeacTB — 50%.
2dP=1-0,2(0,4-0,19)*0,5=0,98

PCK=0,19+0,4=0,59
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3. MUcnonb30BaH COOCTBEHHBIN U 3a€MHBIN KamuTal. Y AeIbHBIN BEC 3a€MHBIX CpelcTB — 75%.
2dP=1-0,2(0,4-0,19)0,75=0,69
PCK=0,2+

BeiBoj: peHTa0enbHOCTh COOCTBEHHOI'O KalluTajla TP HHBECTUPOBAHUM C YJIEJIbHBIM BECOM
3a€MHBIX CpencTB 75% oKa3anach ropaszio BBILIE, YEM B IPYTUX CIydasX.

BOl'lpOCLI JJI1 CAMOCTOSITEIbLHOM NOAT0OTOBKH

1.
2.

Hcropus pa3Butus (UHAHCOBOTO MEHEIKMEHTa B Poccuu u 3a pydexom.

[Tpobnembl opranuzanuu (UHAHCOBOTO MEHEDKMEHTa Ha POCCUHCKMX TMPENNpUATHUSX B
COBPEMEHHBIX YCIOBHUIX X03IHCTBOBAHUSI.

CpaBHEHHE POCCUHCKUX U MEXKIYHAPOIHBIX ()OPM OTUETHOCTH, BOZMOXKHOCTH UCIIOJIb30BAHUS
HOPMATUBHBIX ()MHAHCOBBIX MOKA3aTelel B POCCUHCKUX YCIOBHSX.

CraHOBJIEHHE POCCUHCKOTO (DMHAHCOBOTO PBIHKA, BO3MOXHOCTh MPUMEHEHHUS CYIIECTBYIOIINX
MOJIeIIeH K OIIEHKE JIOXOHOCTH U PUCKa (PUHAHCOBBIX HHCTPYMEHTOB.

CymecTByronue cnocoObl OIEHKH CTOMMOCTH KOMITaHUH, 11€71€CO00pa3HOCTh UX MTPUMEHEHHS B
POCCUICKHX YCIIOBHSIX.

Pasnuunss B (UHAHCOBOW CTPYKType KamuTajga B 3aBUCHMOCTH OT CQepbl IesSTeIbHOCTH
TIPEITPHUSTHSL.

CoBpemenHble  (QOpMBI  pePUHAHCUPOBAHHUS JEOUTOPCKOW 3aJ0HKEHHOCTH. DaKTOPHHT,
dopdelTuHr, yuer BeKceme.

Puck—MeHeIKMEHT Ha pOCCUIICKOM TPEANPUSITHHA — OCHOBHBIC HAIIPABIICHHS PA3BUTHSL.
Mozenu nporHo3upoBaHus BO3MOXKHOTO OaHKPOTCTBA MPEANPHUSTHS.

IIpumepHasi TeMaTHKA 10KJIA/10B

©ooN O wDdDE

[T e TS S Sy S T
o U™ WN RO

Opranuzanys (UHaHCOBOIO MEHEI)KMEHTA Ha MPEeANPUSTUI
Pa3paboTka (hrHaHCOBOM CTpaTeruy MpeIIpusTUsI

Onenka (pUHAHCOBOM yCTOMUMBOCTH MPEANIPHUITHS

AHanu3 (pUHAHCOBOTO COCTOSIHUS MPEANPUATHS

VYnpasnenue GpUHAHCOBBIMU PUCKAMH Ha MPEANPUATUI
®uHaHCOBOE IJIAHUPOBaHUE U OI0KETUPOBAHKE HA TIPEIPUITUN
OnTumu3zanus CTpyKTYphl KanuTasia npeanpusTus

OMHCCHUOHHASI TOJIUTHKA MTPEANPUATHS

Pa3paboTka KpeAUTHON MOJUTUKYU NPEANPUATUS

. CoBpemeHHbIe (HOPMBI KPEAUTOBAHUS IPEANPUHUMATENBCKOM NeTETbHOCTH
. ITHBECTUIIMOHHAS TOJIMTUKA IPEATPUSTHS

. Opranuzanust GUHAHCUPOBAHUS UHBECTUIIMOHHBIX TPOEKTOB

. @opmupoBanue noprdens GUHAHCOBBIX MHBECTHLINHN MPEATIPUITUS

. YrpaBieHue 3aTpataMu Ha NpeAnpUsTUU

. YrpaBieHue 000pOTHBIM KaUTaJIOM MPEANPUATHSI

. Y1ipaByieHHuE€ BHEOOOPOTHBIMU aKTUBAMHU HPEANPHUATHS

17.
18.

O1eHKa CTOMMOCTH OHM3HECa
praBHeHHe JCHCKHBIMU ITOTOKAMHU Ha HpeI[HpI/IHTI/II/I
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19. PazpaboTka Ou3Hec-TIIaHa HHBECTUITMOHHOTO TIPOEKTa

20. AHTUKpPU3HCHOE YIIPaBJICHUE

4.3. OneHo4HbIe CpeACTBA ISl IPOMEKYTOYHOM aTTecTalfu.

4.3.1. [lepevyeHb KOMIETEHUMI ¢ YKa3aHHEM 3TANOB UX (JOPMHUPOBAHUSA B MIPOLECCe OCBOEHUS
00pa3oBaTeJIbHOI NPOrPaAMMBbI

Kon HaumenoBanune Kon stamna | HammenoBanue JTara
KOMIETEHIIMH | KOMIIETEHIIUU OCBOEGHUS OCBOEHUSI KOMIIETCHIINH
KOMTICTCHIINH

I1K-4 YmMmenue npumenste ocHoBHble | [TK-4.1 YMenue MIPUMEHSATH
METO/IbI (UHAHCOBOTO KOJIMYECTBEHHBIC "
MEHE/PKMEHTa JUIsl  OLEHKHU KayeCTBCHHbIE METO/IbI
AKTHBOB, VIIpaBICHUS aHaJIM3a TpPU  [PUHATHH
000pOTHBIM KaIuTaioM, YIPaBICHUYECKUX PEUICHUH U
NPUHITHS ~ WHBECTHUITHOHHBIX CTPOUTH HSKOHOMHYECKHE,
peleHuH, pelieHui 1o (uHaHCOBBIE u
(UHAHCUPOBAHMUIO, OpTraHU3aIMOHHO-
bopMUPOBAHUIO TUBUCHIHON yIpaBIeHUYECKHE MOIETU
MOJIUTUKA U CTPYKTYPHI
Kanurajga, B TOM 4HCIeE, Hpu
HNPUHATUU peuieHui,
CBSI3aHHBIX C OIEpalusIMH Ha
MHUPOBBIX PBIHKAX B YCIOBHSIX
riodanu3anuu

[1K-14. Ymenue npuMeHsaTh ocHoBHble | [TK-14.2 CrniocobHOCTh
NPUHIIMIBEIT W CTaHJapThI aHAIM3UPOBATh B3aMMOCBSI3b
¢uHaHCOBOTO  yuyeTa  JUIS OPUHSITUS ~ YIPABICHYECKUX
dbopmupoBaHUs YYETHOMN pELIEHWT 10 OpraHu3aluu
MOMUTUKA ¥ (PUHAHCOBOH HPOM3BOJICTBEHHOT'O
OTYETHOCTHU OpTaHU3aIlHH, npoiecca u nporecca
HABBIKOB yIpaBIeHUS (dhopmMupoBaHUs 3arpar
3aTpaTamu " TIPUHSTHS MIPOU3BOJICTBA W MX BIUSHUS
pelieHnii Ha OCHOBE JaHHBIX Ha TIONy4YeHHe MPUOBLTH
YIPaBJICHYECKOTO yJeTa

4.3.2 Iloka3aresid M KPUTEPUH OLIEHUBAHMSI KOMIIETEHIMA HA Pa3JIMYHBIX 3TANax UX
(¢popmupoBanus

Jtan
0CBOCHUA
KOMIIETEHLINH

Iloka3aTenb ONEeHMBAHUSA

Kpurepuii oueHnBanus
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Itan

IToxa3zaTenp oNeHHMBAHHS

Kpurepnii oneHuBanns

O0CBOECHUSA
KOMIIETCHIIUHN
[1IK-4.1 Ananmms (¢unancoBori | Brmameer HaBbIKamMu coOCTaBIEHUS
OTYETHOCTHU (uHaHCOBOM OTYETHOCTH,
CII0CcO0EeH MPUHUMATD
000CHOBAHHBIE WHBECTUILIMOHHBIE,
KPEIUTHBIC u (buHAHCOBBIE
penieHus
Bnaneer TEXHUKaMH
(MHAHCOBOTO IJIAHUPOBAHUS U
IPOTHO3HPOBAHUS
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Itan
O0CBOCHHUA

IToxa3zaTenp oNeHHMBAHHS

Kpurepnii oneHuBanns

(MHAHCOBBIMU PUCKAM

KOMIICTCHIIMN

[1K-14.2 3HAeT COBPEMEHHbIC KOHIEIIMN | YMEET HCIOIb30BaTh HCTOYHUKHU
u TEOPUH ¢uHAHCOBOTO | MHAHCOBOM, SKOHOMUYECKOM,
MEHEIKMEHTa ylpaBieHUYecKoH uHpopManuu, o
3HaeT OCHOBBI  YIpPAaBICHHS | AEATEIBHOCTH (PMHAHCOBBIX PHIHKOB
dbuHaHCAMHM OpraHu3allid, WX |HM HWHCTUTYTOB, aHAJIW3UPOBATh BO
(YHKIIMOHATBHBIC  DJIEMEHTHI, | B3aUMOCBSI3U (DMHAHCOBBIC SIBICHUS
(05 u 3ala4d, (W TOpomecchl Ha  MHKpO- |
OpPTaHHW3AIMOHHYIO  CTPYKTYPY | MakpoypoBHe.
yIpaBiIeHUS Ymeer aHaAJIM3UPOBATh u
Brnageer HaBblkamMu pa3paOOTKH | HHTEPIPETHPOBATH JaHHBIC
U TpUHATAA OOOCHOBAHHBIX | CTaTUCTUKU 0 (bMHAHCOBBIX
(UHAHCOBBIX pEIICHUH B 00- |mpormeccax W SIBICHUSX, BBIABISATH
JacTH dbopMupoBaHUsa | TEHIEHIUU U3MEHEHUS! (PMHAHCOBBIX
COOCTBEHHOr0 M  3a€MHOI0 | IoKa3aTesein
Kanuraia
Bnageer HaBbikamMu pa3pabOTKU
U TpUHATHA  OOOCHOBAHHBIX
(MHAHCOBBIX pEHICHWH B 00-
JacTH yIpaBJICHU

4.3.3 TunoBbie KOHTPO/IbHBbIEC 33IaHNS MJIM MHbIC MaTepUa/bl (THIOBbIC OLCHOYHBIE
MaTrepualibl), HeoOXOoaMMble [JIsi OUEHKH 3HAHWUI, yMeHMiH, HABHIKOB W (HJIHM) ONBITA
NAeATEJbHOCTH, XAPAKTepPU3YKIIUX 3Tanbl (POPMHPOBAHUS KOMIECTEHHMII B Ipouecce
0CBOCHUs 00pa30BaTEJIbHON MPOrPpaMMbl

Bonpocel npoMe:KyTOYHOM aTTeCTAlUM
(ITpumepbl TECTOBBIX 3aJIaHUM TPUBEICHBI HIDKE)
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17.
18.
19.
20.
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22.
23.
24.
25.
26.
27.
28.

29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.
41.

CymHoCTS, 1IeNb 1 33134l ((UHAHCOBOTO MEHEHKMEHTA

Crtpykrypa ynpapieHus: GuHAHCAMH MPEATPUATHSL

OyHKMH (UHAHCOBOTO MEHEPKMEHTA Ha MPEANPUITHN

OcHOBHBIE IPUHIIUIIBI U 0a30BBIC KOHIETINH (PHHAHCOBOTO MEHEKMEHTA

Cucrema nHGOPMAIMOHHOTO o0ecTiedeHus: (PMHAHCOBOTO MEHEKMEHTA

OcHOBHBIE METO/IbI (PMHAHCOBOTO aHAJN3a, OCHOBHBIC (DMHAHCOBBIC TOKA3ATEIH
CyIIHOCTh ¥ METO/IbI ONITUMH3AIIMY JICHE)KHBIX TIOTOKOB

[TpsiMoii ¥ KOCBEHHBI METO/BI COCTABIICHHS OTYETOB O JABMIKECHUH JICHEKHBIX CPEIICTB
Llena u cToMMOCTh (PUHAHCOBBIX AKTHBOB. 3aKOH EMHOM IIEHBI

. O1ieHKa J0roBBIX IEHHBIX Oymar

. OnieHka J071eBhIX [IEHHBIX Oymar

. PUCK 1 TOXOAHOCTH (PUHAHCOBBIX AKTHBOB

. Monieinb onieHkH 10X0HOCTH (prHAHCOBBIX akTHBOB (CAPM)

. Mopens apoutpaxkHoro renoodpasosanus (APT)

. OcHoBHBIE nOKa3aTenn 3(pPEeKTUBHOCTH MHBECTULMOHHBIX MPOEKTOB, KPUTEPUU MPUHATHUS

WHBECTUIIMOHHBIX PELICHUN

OueHKa MHBECTUIMOHHBIX IPOEKTOB C HECTAaHAAPTHBIMU JICHE)KHBIMU IMOTOKAMH.
[Tokazatens MIRR

CpaBHUTENBHBIN aHATTN3 WHBECTUIIMOHHBIX MPOEKTOB Pa3IUYHOM MPOJAOIHKUTEIEHOCTH
OrneHKa pucKa MHBECTULIMOHHBIX ITPOCKTOB

OcCHOBHBIC UICTOYHUKH (PMHAHCHPOBAHUS MPEATPUHAMATEIIBCKON IS TEITLHOCTH

JInzunr kak crnocod GuHaHCUPOBAHUS MPEANPUHUMATEIHCKON e TEIbHOCTH
CpenHeB3BellIeHHas U Mpe/iesibHAS [IeHa KanuTana

Pacuer ctoumMocTH 3a€MHOTO KanuTasna

Pacyer ctouMoCTH COOCTBEHHOTO KamuTasia

[TpuntMIBEI OpMUPOBaHUS KanuTaNa MpeanpusaTs. OUHAHCOBBIN JIEBEPUIK
TpaauuHOHHBINA MOIXO0] K YIIPABIECHUIO CTPYKTYPOU KaruTaia

Teopus Mogunbsan — Muiepa ynpasieHUs: CTPYKTYpOU Kanurasia

Ornenka cTouMocTH Ou3Heca

B3auMocBsI3p MEXIy pPBIHOYHOW CTOMMOCTBIO KOMITAHMHM (CTOMMOCTBIO OW3Heca) u
cpenHeB3BeleHHOM cTonMocThio Karnutana (WACC).

Metoasl nuddepeHnmanum 3aTpart npeanpusaTHs

[Topor peHTa0eNbHOCTH U 3amac (GPUHAHCOBBIA TPOYHOCTH

DddexT oneparrioHHOTO (TPOU3BOICTBEHHOT0) JeBepemka. [Ipon3BoOCTBEHHBIN PHCK.
JluBuIeHTHAS TTOTUTHKA TTPEATPUSTHS.

CtpykTypa 000poTHOTO KanuTtaia. YucThiii 000pOTHBIN KamuTal

OnepanroHHbIN, GUHAHCOBBIN U MPOU3BOJICTBEHHBIN IUKJIIBI ITPEATPUATHS

VYupasienue 3anacamu. Mojens Yuicona (EOQ)

Cucrema ABC KOHTpoOJSt M aHanM3a 3a1acoB

Meroapbl yuera U OLIEHKH 3a1acoB.

PazpaboTka kpeTuTHOW MOTUTUKU TIPEITPHUITUS

MOHHUTOPHHT COCTOSIHUS JeOUTOPCKON  3aJ0JDKEHHOCTH, pacdeT 000padyrMBaeMOCTH
JeOUTOPCKOM 3a/10JKEHHOCTH

OcHoBHbIE METOIbI pePUHAHCUPOBAHUS 1€OUTOPCKOM 3a10KEHHOCTH.

VYnpasieHue NEHEKHBIMU CPEACTBAMU U HMX SKBUBaJleHTamu. Mogens baymoins. Moaens
Musnepa — Oppa
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42.
43.

44,

45.
46.

47.

48.
49.

50.

VYnpaBieHre UICTOUHUKAaMU (PMHAHCHUPOBAHUs 00OPOTHOTO KamuTasa

Crparernyeckoe, JOJATOCPOYHOE M  KPATKOCPOYHOE (DUHAHCOBOE  IUIAHUPOBAHHE.
®uHaHCOBas CTpATETrHsl MPEIIPUATUS

OcHOBHBIE (HMHAHCOBBIE TIOKa3aTeIdM B CUCTEeME OW3Hec-TUIaHMpOBaHUsA. Mojenb
YCTOMYHMBOI'O SKOHOMHYECKOI'0 poCTa

Cucrema 610/1KETOB MPEANPHUATHSA, UX CTPYKTypa U IIporecc GOpMUPOBaHHUSL.

@DUHAHCOBBII MEHEIPKMEHT B YCIOBUSAX MHQISAUMU. MeTo/bl OLIEHKH M OCHOBBI NPUHSATHSA
(MHAHCOBBIX PELICHUH.

bankpoTrcTBO M (QuHaHCOBas pecTpyKTypusauus. MeTonbl OLEHKH BO3MOYKHOIO
0aHKpOTCTBA

Mogenb AnbTMaHa IPOTHO3UPOBAHUS BO3MOXXHOTO OaHKPOTCTBA

AHTHKpU3HUCHOE yrpaBieHrne. MexaHu3mbl (DMHAHCOBOW CTAOMIIM3AIMU MPENNPUATUS TIPU
yrpo3e 6aHKpOTCTBA.

MesxayHapoiHbI€ aclIeKThl (PUHAHCOBOTO MEHEIKMEHTA

IIpumepHbIe BONIPOCHI K TECTY

1.1lpu

WCIIOJIb30BAHUU JIOJITOCPOYHOTO KPEIUTa pacyeT EXKETrOoJHBIX OOIIHUX CyMM IIIaTexXel

METOZIOM aHHYUTETA ... OOLINE BBIILIATHI [0 KPEAUTY
[] ymeHblmaer

M yBenmnuuBaer

(] He u3meHsier

2. MeTroJl eXeroJHoro TIOramleHus KpeauTa paBHBIMH CyMMaMH M METOJ| aHHYUTETa IpH
MOTAllleHUH KpeauTa M BBIIIATE MPOLEHTOB NPHUBOJUT K CYIIECTBEHHOM pa3sHUIE €KErOJHBIX
BBITIAT TIPHU:

[V BBICOKOII CTaBKE MPOIEHTOB 38 KPEUT

[] Gompmioit cymme Kpenura

[] KOpOTKHX CpOKax ero MmoraiieHus

3.ITpssmoe huHAaHCHpPOBAHUE - ITO:

[0 momyuenue 6aHKOBCKOM CCY/IbI

M BBIMyCK Bekces

[] ¢uuancupoBaHUe U3 YUCTOM TPUOBLTH
M smuccus akiuit

[] HauncieHune aMopTH3AIUH

4. Ilpsimoe (puHaHCUPOBAHUE - 3TO:

ORNORO

CHIDKEHHE HAJIOTOB
OMHUCCHUS KOPIIOPATHUBHBIX OOJIATAITNI
sKOHOMHUS (POHAA OTUIATHI TPYAQ
SMHUCCHUS aKITUH

HAUYUCIICHUE aMOPTU3ALIUU

5.KocBennoe ¢puHaHcupoBaHUE - 3TO:
[l ¢uHaHCHMpOBaHWE MyTeM BBITYCKA aKIUN M OOJIUTAIHIA
[ mampaBiieHHe 4acTH PHOBUTN HA MHBECTUIIMU
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M ¢uuancupoBanue myreM obpaiieHus 3a GAHKOBCKUMH KPEIUTAMHE
[ mosy4yeHue npsIMbIX HHOCTPAHHBIX WHBECTUIHI

6.BHemHnMu ncTouHNKaM# (PUHAHCHUPOBAHUS SIBISIOTCA ...
saMHccus oosuranui

NpUOBLIb, YACPXKAHHAS OT PACHIPEICTICHHS

HaKOIJICHHAsl aMOPTU3aLUs

OMUCCHUS aKIUI

OaHKOBCKHUE CCY/Ibl

OxNOOR

7.lHBEeCTUIINY TIPEICTABISIOT COOOH PECypCHI:

[] mampaBisieMble Ha JTMYHOE MOTPEOJICHHUE 3aHATHIX PAOOTHUKOB

|Z[ HaIpaBJIAACMbIC HA LICJIN PA3SBUTHA

[] mampaBiisieMble Ha COJCpPIKaHKHE U Pa3BUTHE OOBEKTOB COMUAIBLHOMN chephI
[] ocraBisieMbie B pe3epBe

8.BrIpyuka oT peanuzanuy NpOAYKIHHU - 3TO:

[] BHOBB CO3/aHHAS Ha MPEIMPUITHN CTOUMOCTh

L] ¢ona Bo3MelIeHUs] MaTepUaIbHBIX 3aTpaT + (HOHI HAKOIIJICHHUS
M Best cTOMMOCTS, CO3/1aHHAsE HA MIPEAIPUATHH

9.Beipyuyka oT peanmuzanuyd TPOAYKIHH (paboT, YCIyr), pacupenessieTcs Ha BO3MEIICHUE
MaTepuaibHBIX 3aTpaT ! ...

(] mpuObUIb peaIpUSITHS

[] mpuObLTE peAnpusITHs U GOHT PAa3BUTHS IPOU3BOJICTBA

M 3apaGoTHYyIO ATy ¢ CONUATBHBIMU OTYMCIEHUAMHU M TIPUOBLITH TIPEAPHSTHS

10. BHOBB cOo3AaHHAsi CTOMMOCTb Ha MPEANPHUITHH - ITO:
M ¢onn ortars! Tpyaa + nprOBLTH

[ ¢dona pa3BUTHS IPOU3BOICTBA

[] BeIpyYKa OT peau3aliu IPOIYKIIUH

11.Ha3zHavyeHue aMOpTU3aMOHHOTO (POHJIA!

[] yuer GyHKIIMOHAIBHBIX BO3MOKHOCTEH OCHOBHBIX (DOHIOB M HEMATEPHATbHBIX aKTHBOB

M obecrieueHre BOCIIPOU3BOICTBA OCHOBHBIX (DOHIIOB U HEMATEPHAIBHBIX AKTHBOB

[] oTpaxkeHue 3aTpaT Ha NPUOOPETEHHE OCHOBHBIX (OHIOB U HEMATEPHAIbHBIX AKTHBOB B
ce0eCTOMMOCTH MPOU3BOAUMON MPOAYKIIUU

12. Tlpu pacnpeneneHnn BEIPYIKH aMOPTHU3AIMOHHBINA (DOH]] BKITFOUAETCS B!
M ¢onn Bo3merieHns

[] mpubbuih

L1 dbonn morpediieHus

[ dboua pa3BUTHS POU3BOICTBA

13. Obs3aTenpHOE yCaoBUE 00pa30BaHHE aMOPTU3AIIMOHHOTO (hOHA!
[] ucmonp30BaHHE OCHOBHBIX (DOHIIOB ISl TPOM3BOJICTBA MTPOAYKIIUN
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[l oTHeceHHMEe YacTH CTOMMOCTH OCHOBHBIX (DOHIIOB Ha CTOMMOCTH MPOM3BOJMMON MPOTYKIIUH

(pabor. yciyr)
M peanuszanust npoaykimu (paboT, YCIyr), MPOU3BOAUMBIX C MOMOIIBIO OCHOBHBIX (DOH/IOB

14. KanurajabHbIe BJIOKEHHUS - OTO:

[V mporecc BOCIIPOU3BOACTBA OCHOBHBIX (DOHIOB IPEIIPUSTHS

[ BIIOKEHHE JICHEKHBIX CPEJCTB B AKTUBBI, IPUHOCSIINE MAKCUMAJIbHBIN T0X0/T

[] moarocpodHoe BIOXKEHHE JIEHEKHBIX CPEJICTB B pa3HMYHbIC aKTHBEI, B T.4. B IIEHHbIE OymMaru

15.bananc npeanpusTHs MOKa3bIBaeT:

[ mpUTOKU M OTTOKH JICHEKHBIX CPEJICTB

[ akTHBBI M 00sI3aTEIHCTBA KOMIIAHUH B KOHKPETHBIH MOMEHT BpEMEHH
[J ¢unHaHCOBBIC PE3y/IbTATHI ACITCIBHOCTH KOMITAHUN

16.0OcHOBHBIE cpeCcTBA MPEANPULTHS - ITO:

[] neHexHbIe CpEACTBA, HANpaBiseMble Ha (PUHAHCUPOBAHWE OCHOBHOTO BHUJA JIESTEIBHOCTH
NpEeANPUITUS

M nenexHas oleHKa OCHOBHBIX (POHIIOB KaK MaTE€PUAJbHBIX IIEHHOCTEH, MMEIOIIUX JUTUTEIbHBIN
nepuoj QyHKIHMOHUPOBAHUS

[] neHexHas OllEHKa OCHOBHBIX IPOU3BOJICTBEHHBIX (DOHIOB MPEIITPHUITHS

17.0cHoBHBIE (hOHIBI YYUTHIBAIOTCS B OaJIaHCE IO ... CTOMMOCTH
[] Tekymelt (pIHOYHON)

(] mepBOHaYanbHON

M ocraTouHO# (BOCCTAaHOBHUTEILHOI)

18./TenoBast peryrarys BXOJUT B COCTAB:
[] 06OpOTHBIX aKTHBOB

[ 3aeMHBIX CpE/ICTB

I BHEOGOPOTHBIX AKTHBOB

[] coOCcTBEHHOrO Kanurasia

19.lonrocpounsie pUHAHCOBBIE BIOXKEHHS - ITO:

(] sMHTHpOBaHHBIE MPEANPHUITHEM KN

[] monrocpouHbie OAHKOBCKHE CCYIbI

M monrocpouHbie HHBECTHIINH B IICHHbBIE OyMaru

[ cToMMOCTb HE3aBEPIIEHHOTO KAUTAIBHOIO CTPOUTEIBCTBA

10.0OTHOCHUTCS K HEMaTepHAbHBIM aKTHBAM:

[ TexHHUecKas JOKYMEHTAIUSA

[l neHexHbIE TOKYMEHTHI B ITyTH

[ cToMMOCTB TIpaB Ha UCIIOJIL30BAHUE 3€MEIBHBIX YUACTKOB
[ nonrocpounsle GUHAHCOBBIEC BIOKEHHS

[ cTOMMOCTB MPOrPaMMHBIX TIPOLYKTOB

[] He3aBepIICHHBIC KaIIUTAIBHBIC BIOYKCHUS

21. OGOpOTHBIE AKTUBHI - ATO:

[] cromMocTh OCHOBHBIX (hOHIOB
[] HemarepuaibHbBIC aKTHBBI (PUPMBI

28



[V akTHBBI, IPEBPAIIAIONIMECS B HATMYHOCTH B TEYEHHUE IIPOU3BOACTBEHHO-(PUHAHCOBOTO IIUKIIA
[] MasoreHHbIC U OBICTPOU3HAIIMBAIOIIUECS MTPEIMETHI

22 Metopn onenku 3anacoB JINDO o3HadaeT y4er B ce0ECTOMMOCTH:
[ 1o3aHUX 110 BpEMEHH 3aKyIOK

[] 3aKyIok 1o cpeJHUM IIeHaM

[] 1o 1ieHam nepBbIX MOCTYIUICHUH

23.JlebuTopcKas 3a10JKEHHOCTD - 3TO:

[] 3a10/KeHHOCTD KOMITAaHHH Iepesi OaHKaMu

[] kpaTkocpo4Has 3a/I0JDKEHHOCTh KOMITAHHUH TTEPE MOCTaBIIUKAMU

M kparkocpodvHast 3a0KEHHOCTh MOKYMATeeH U 3aKa34YUKOB Mepel KOMITaHUEH

24.CoOCcTBEeHHBIN KamuTaa KOMIIAHHU BKJIFOYAET :
0aHKOBCKHE CCY/IbI

YCTaBHBIN KaIUTAal

HepacnpeaeieHHas MpuObLIb

aKIUH IPYTUX KOMIIAaHUN

AMUTHUPOBAHHBIC JJOJTOBBIC OymMaru
SMHCCHOHHBIN JOXO0/T

NOORNRKO

25.YwncThie akTUBBI KOMITAHUH - 3TO:

[] coOCTBEeHHBIH KamuTal KOMIIAHUN

M crouMocTHOE BBIpaXKEHHE AKTUBOB, JOCTYIHBIX K PACHPEIEIEHHIO CPEIH aKI[MOHEPOB, MOCIIE
pacueToB ¢ KpeAUTOpamMu

[] pa3Huiia MeXIy COOCTBEHHBIM KAlUTAJIOM M CYMMO# YOBITKOB

26.CoOCTBEHHBIE aKIUH, BEIKYTUICHHBIC Y aKITMOHEPOB ... COOCTBEHHBIN KalHTal
L] yBenmuuBaroT

M ymenplaror

[ He BIUSIOT Ha

27.Bbikyn cOOCTBEHHBIX aKIIUH MPOU3ZBOAUTCS C LENBIO:

[] ymeHbIeHHSs 0053aTEIbCTB KOMITAHUH

M monpmepskaHust pRIHOYHOM CTOUMOCTH KOMITAHHU

[] ymeHbIleHHs U3IEepKeK PUHAHCHPOBAHUS COOCTBEHHOTO KaruTaia

28. I[OHOJ'IHI/ITCJ'H:HLIC OMHUCCHUHU aKI_II/Iﬁ MIPOU3BOIAATCA:

B KQUE€CTBC 3allIUTHI OT HOFJ’IOH.[CHI/Iﬁ

C ICJIBIO MOJTYUYCHUS JOMOJIHUTCIIBHOTO BHCIIHETO (I)I/IHaHCI/IpOBaHI/I}I
B OCIIAX YACPKAHUA KOHTPOJIA

B ICJIAX MUHUMHM3all1 HAJIOI'OB

B ICIIAX MOAACPKKAHUA PIHOYHOI'O KypcCa

OooxOd

. Pe3epBHBIN KanuTan co31aeTcs:
B 00513aTE€ITLHOM TTOPSIJIKE
TOJILKO B aKIIMOHEPHBIX OOIIECTBAX OTKPBITOTO THIIA

008

29



| 0 YCMOTPCHUIO KOMIIAHHWU B COOTBECTCTBUU C YUPCAUTCIIbHBIMU JOKYMCHTAMHA

30.KpaTkocpouHble KpeUThI HCIIOIb3YIOTCS IS

[ mokymnku 000opyaoBaHHs

[J crpouTenncTBa 31aHHMA

V] 3aKynKu ChIpbst

[ ¢dbuHaHCHMpOBaHUS HAYYHO-UCCIICIOBATEIBCKUX MPOrPaMM
[ BeITUIATHI 3apabOTHOM TUIATHI

31.lonrocpounbie 00s3aTENBCTBA - 3TO:

[] BBINYIICHHBIC KOMITAHUEH aKIIMU

[ 3a10/5KEHHOCTD TIPEANPHUATHS 110 CCY/aM, 3aiiMaM W [EHHBIM OymaraM cO CpPOKOM IOTaIlleHHUS
CBBILIE OJIHOTO roJia

(] akuuu Apyrux NpeAnpUsITHA, TPUOOPETCHHBIC KOMITAHUEH

32.SIBnsercs Hanbosiee JOPOrMM MCTOUHMKOM (DMHAHCUPOBAHHMS (IIPH IPOYHX PABHBIX YCIOBHSX):
M smuccus akuuit

[J GaHKOBCKas ccyja

[0 sMuccust KOpIOPaTUBHEIX JOJTOBBIX 003aTenbCTB (00IMraLuii U BeKcesei)

33.duHaHCOBas YCTOHYHMBOCTD OMPEACISICTCS:

[ BBICOKOH peHTa0EIbHOCTHIO OCHOBHOM AEATEILHOCTH

|Zl OIITUMAJIbHBIM COOTHOIICHHUEM MCXKIAY COOCTBEHHBIMU n 3a€MHBIMH HUCTOYHHUKaAMH
(buHaHCUPOBaHUS

O HaJIN4YuEM JIMKBUAHBIX aKTUBOB

[ orcyTcTBHEM YOBITKOB

34.duHaHCOBBIN pbIUar 03HAYaeT:

[] yBenuueHue 1071 COOCTBEHHOTO KalUTaia

M mpupocT peHTabeTbHOCTH COOCTBEHHOTO KamuTalia Py UCIOIb30BAHMN 3a€MHBIX HCTOYHUKOB
[] yckopeHre 000payrBaeMOCTH TEKYIIUX aKTHBOB

[] mpupocCT AeHEKHBIX TOTOKOB

OueHnuBaHme CTyICHTA

Bajubl
(perTuHTOBOM Ouenka TpeGoBaHuA K 3HAHUSIM
OIICHKH), %o
— Orenka «OTJIMYHOY BBICTaBJIAETCA
CTYZICHTY,

3HAET COCTaB, CTPYKTYPY, IPUHIUIIBI
(hopMupoBaHUsI OCHOBHBIX (popM prHAHCOBOIA
100-81 5, «omauynoy OTYETHOCTH MPEAIPUATHS; UCIIOIb3YET
METO/] aHAJIN3a PEHTA0ETbHOCTH
COOCTBEHHBIX CPE/ICTB; 3HAET OCHOBHBIE
9Tanbl KPEAUTHOHN IMOJTUTHKY NPEATIPUATH.
YMeeT Ucronb30BaTh JaHHBIE OTYETA O
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(hMHAHCOBBIX pe3ysbTaTax M OajgaHca
NPEAIPUATUS I HIPUHATUSA
WHBECTUIIMOHHBIX U (PMHAHCOBBIX PELICHUM;
pelaer 3a1a4u OnpeIesIeHUsl yCIOBUI
KpEAUTOBaHUs AeOUTOPOB; MPOBOJIUT
erIII/ITHBIf/’I aHaJIM3 KaK IIOTCHIIHMAaJIbHbIX, TaK
U UMEIOIIMNXCS I€OUTOPOB; OCYIIECTBIISIET
CPaBHHUTEIBHBINA aHAIHU3 PE3YIHTATOB PAOOTHI
HOPEIIPUITHS CO CPEAHEOTPACTEBBIMU
MOKa3aTesIMHu.

Brnageer HaBbikaMu: 000CHOBaHHOTO BhIOOpa
HNCTOYHUKOB (1)I/IHaHCI/IpOBaHI/I$I JACATCIIbHOCTHU
OPEIIPUITHS pacueTa MaKCUMaIbHO
BO3MOKHOU CKUAKH U TPOAOJIKUTCIIBHOCTHU
OIICHUBATh MOTPEOHOCTh MPEANpPUATUS B
¢uHaHCHpOBaHMH OOOPOTHBIX AaKTHBOB 32
CYeT KPaTKOCPOYHBIX KPEIUTOB; MPUHUMAET
pelIeHuss O BBIOOPE CIIOCOOOB IMOKPBITHS
KaCCOBBIX Pa3phIBOB;

Bnageer HaBblkamMu  pacuera:  TeKyllen
¢uHaHCOBOH  MOTpeOHOCTH W Iepuona
oOpallieHus JeHEeKHBIX CPEJICTB

80-61

4, «xopouton

— OneHka «XOpoIo» BBICTABISAETCS CTYACHTY,
€CJId OH TBEpJO 3HAeT Marepuasl, rpaMOTHO M IIO
CYILECTBY H3J1araer ero, HE JIOTyCKast
CYIIIECTBEHHBIX HETOYHOCTEH B OTBETE Ha BOIIPOC,
MPAaBUJIBHO MPUMEHSAET TEOPETUYECKHE MOJIOKEHUS
IIPU pEIICHNH MPAKTHYECKUX BOIPOCOB M 3ajad,
BJaJeeT HeOOXOANMBIMU HAaBBIKAMHU U MPHEMaMH UX
BBITIOJTHEHHSI.

— YuyeOHBIE JOCTHXKEHHS B  CEMECTPOBBIH
MEPUOA W  pe3ysbTaTaMH TEKYLIEro KOHTPOIS
JIEMOHCTPHUPYIOT XOpOLIYIO CTENEHb OBJIAJACHUSA
MIPOrpaMMHBIM MaTepHAIIOM.

60-41

3,
«y0081eMBOPUMENLHOY

— OrneHka «yIOBIETBOPUTEIHHO» BBICTABISAETCS
CTYJIEHTY, €CJIM OH UMEET 3HAaHUS TOJIbKO OCHOBHOTO
Marepuaia, HO He YCBOWJ €ro JeTajeil, TOIMyCKaeT
HETOYHOCTH, HEJOCTATOYHO MpaBUJIbHBIC
(bopMyIHUPOBKH, HapyIIEHUS JIOTUYECKON
MOCIIEAOBATENIBHOCTH B W3JI0KEHUH IPOrpaMMHOIO
Marepuana,  HWCHBITHIBACT  3aTPyAHEHUS  IpU
BBITIOJTHEHUY TIPAKTUYECKUX PadoT.

— Y4eOHBIE [NOCTHXXEHHS B  CEMECTPOBBIH
MIEPUOJ W PE3yJbTaTaMU TEKYIIEro KOHTPOJIS
JIEMOHCTPHUPYIOT JIOCTaTOYHYIO
(YOOBIETBOPUTENHHYIO) CTEIEHb OBJIQZICHUSA
MTPOrpPaMMHBIM MaTEpPHAIIOM.

40-0

2,
«Heydoeﬂemeopumeﬂbyo»

— OrneHka «HEYJIOBJICTBOPUTEIIHHOY
BBICTABIISIETCS  CTYICHTY, KOTOPBIA HE 3HAaeT
3HAYUTENILHOM YacTH NPOTPaAaMMHOIO MaTepuana,
JIOMYCKAET CYIIECTBEHHBIC OLIMOKH, HEYBEPEHHO, C
OONBIITMU 3aTpyIHEHUSIMHA BBITOJTHSIET
npakTudeckue pabotel. Kak mpaBmiio, oreHka
«HEYJIOBIICTBOPUTEIILHO»  CTABUTCS  CTYJACHTaM,
KOTOpBIE HE MOTYT TMPOJOJDKATE OOydeHHme 0e3
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JIOTIOTHUTENBHBIX 3aHSATUH 1O COOTBETCTBYIOLIECH
JTUCITUTITAHE.

— VYueOHBIC JOCTHXKEHHS B  CEMECTPOBBIi
MepUol W pe3ylbTaTaMd TEKYIIero KOHTPOJISI
JIEMOHCTPUPOBAIHM HE BBICOKYIO CTEIICHb OBIIAJICHUS
MPOTpaMMHBIM ~ MaT€pHAIOM [0 MHHHMAIBHON
TUTaHKeE.

5. MeToauueckue YKazaHus 1Jisd oﬁyqamumxcs[ M0 OCBOCHHIO TUCHHUIIIMHBI

Bce 3apanus, ucnonb3yeMble UIsl KOHTPOJIS KOMIIETEHLIMN YCIIOBHO MOKHO Pa3ZelINTh Ha
JBE rpynmbl: 1) 3a1aHusi, KOTOPBIE B CUITY CBOUX OCOOCHHOCTEH MOTYT OBITh PEaM30BaHbI TOJIBKO B
nporecce 00ydeHus (OUCIYT, OIPOC, TECTUPOBaHUE); 2) 3aJaHus, KOTOpbIE JIOMOJIHSAIOT
TEOPETUYECKHE BOIPOCH! 3K3aMeHa (IIpaKkTU4eCKUe 3aaHus). BelnoiaHeHue 3ajaHuil nepBoro Tumna
ABJISIETCA HEOOXOIUMBIM I (POPMUPOBAHMS M KOHTPOJIS psAfa YMEHMH M HaBbIKOM. [losTomy, B
Cllyyae HEBBINOJIHEHUS 3aJaHUii B Tpolecce OOydeHHUs, WX HEOOXOAWMO «OTpaboTaTh» [0
sK3aMeHa. Buj 3amaHuii, KoTopble HEOOXOIUMO BBIOJHUTH JJIS JIMKBUIALUU «3370JKEHHOCTH
onpezensercs B WHIWBUIYaJbHOM IMOpPSAKE, C YYETOM IPUYMH HEBBINIOJHEHUsA. B cioyuae
HEBBINIOJIHEHUS JOKJa/la, CTYJEHTY HEO0OXOAMMO IMPHHECTH MUCBbMEHHBIM TEKCT COOOLIEHHs Ha
’K3aMeH. B TakoM ciydae B XOJ€ 9K3aMeHa eMy MOIYT ObITh 33JaHbl BOIIPOCHI 10 TEME AOKIAla.
[TpomesxyTouHas aTTecTalys MO AUCLUILIMHE (9K3aMEeH) BKJIIOYaeT cieAyrouie GopMbl KOHTPOJIS:
1 Teoperuueckuii Boripoc u 1 nmpaktuueckoe 3aganue. Ha noarorosky naercst 30 MUHYT.
[IpenonaBaTens HHGOPMUPYET OOYUAIOLIMXCS O IPUMEHIEMOM CUCTEME TEKYILEro
KOHTPOJIS YCTIEBAEMOCTH Ha MIEPBOM 3aHATHH, a TAKKE JOBOAUT 10 00YyUYaIOIIMXCS HHOOPMAIHIO O
pe3yJsipTaTax TEKYIEro KOHTPOJIS YCIIEBAEMOCTH BO BPEMs ayIUTOPHBIX 3aHATUN U KOHCYJIBTALUM.
Texyiuit KOHTPOJIb YCTIEBAEMOCTH MPOBOJIUTCS B MUCbMEHHON M YCTHON (hopMax.
[IpakTHueckue 3aHATHS TUCUUIUIMHBI «byXrantepckuii U ynpaBJIeHYECKUN yUeT»
IIpeJoJiaratoT UX MPOBEACHHUE B Pa3IMUHBIX (JOpMax € LENbIO BISIBICHUS OJYyYEHHBIX 3HAHU,
YMEHMM, HAaBBIKOB 1 KOMIIETEHIIUH C IIPOBEIEHUEM KOHTPOJIBHBIX MeponpuaTuid. C 1enbro
o0ecrnevyeHus yCIemHoro 00y4eHus CTyIeHT AOJKEH TOTOBUTHCS K JIEKIIMH, TOCKOJIbKY OHA
ABJISIeTCA BakKHeH el popMoii opraHu3aly yueOHOro Mmporecca, OoCKOJIbKY:
—  3HAKOMHT C HOBBIM Y4EOHBIM MaTe€pHaIIOM;
—  pa3bsCHSET yueOHBIE AIE€MEHTHI, TPYJHbIE AJI1 IOHUMAaHMUS;
— cucTeMaTu3upyeT yueOHbIN MaTepua;
—  OpHEHTHUpYET B yueOHOM Ipoliecce.
Iloo2comoeka k nekyuu 3aKIII0YAeTCs B CISAYIOIIEM:
—  BHUMATEJIbHO NPOYMTANTE MaTepHall IPEIblyIen JeKIIH;
— y3HaiiTe TeMy MpeJcTosIed JeKUuu (1o TeMaTUYeCcKOMY IIIaHy, Mo HHGOpMaluu
JIEKTOpA);
—  03HAaKOMbBTECH C YUEOHBIM MaTepHAIIOM IO YUEOHUKY M YU€OHBIM ITOCOOUSM;
— IOoCTapaiTech YSCHHTh MeECTO H3y4yaeMOHM TeMbl B CBOeil mpodeccnoHaIbHOI
MIOATOTOBKE;
—  3alUIIMTE BO3MOXKHBIE BOIIPOCHI, KOTOPHIE BBl 33JaANTE JIEKTOPY Ha JIEKIUH.
Ilo020mo6Ka Kk npaKmu4ecKuM 3aHAMUAM.:
—  BHHMMATEJIBHO MPOYUTANTE MaTEpHUaIl JIEKIUH, OTHOCSIINXCA K JaHHOMY CEMUHAPCKOMY
3aHATHIO, 03HAKOMBTECH C YU€OHBIM MaTEpUaIOM IO YUEOHUKY U Y4EOHBIM MOCOOUSIM;
—  BBIIHIIUTE OCHOBHBIE TEPMUHBI;
— OTBETHhTE€ HAa KOHTPOJBbHBIE BOIPOCHI 10 CEMHUHAPCKUM 3aHATUSM, I'OTOBBTECH JaTh
Pa3BEPHYTBINM OTBET HA Ka)KJIbII U3 BOIIPOCOB;
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—  YSACHHUTE, Kakue y4eOHBIC DJIEMEHTHI OCTAIUCH /IS Bac HESICHBIMU U TOCTapailTech
MOJIyYUTh Ha HUX OTBET 3apaHee (/10 CEMHHApPCKOTO 3aHSTHUSA) BO BpEMsl TEKYIIUX
KOHCYJIBTALIMM IIPETOJaBaTels;

—  TOTOBHUTHCS MOKHO MHIUBUYAJIBHO, ITAPAaMU WM B COCTABE MAJIOW TPYIIIIbI, OCIEIHUE
saBsitOTCs A PexTUBHBIMU (popMaMu pabOTHI;

— pabouas mporpamMma JAUCHUIUIMHBI B 4YacTH I€Jlei, MepeyHIi0 3HaHWi, YMEHHH,
TEPMHHOB M YYE€OHBIX BOMIPOCOB MOXKET OBITh HCIOJh30BAaHA BaMH B KauyeCTBE
OpUEHTHUPA B OpraHU3aIN 00yYECHHUSI.

Iloocomoska k sx3ameny. K 3x3aMeHy HEOOXOIMMO TOTOBUTCS IEJICHAIIPABIICHHO,
pEryJspHO, CUCTEMATUYECKHU U C MEPBBIX AHEH 00yueHus o JaHHou qucuurminHe. [TonbiTku
OCBOMTH JUCIHUIUIMHY B MEPUOJI 3a4€THO-IK3aMEHAIIMOHHOM CECCHM, KaK MPABUJIIO, TOKA3bIBAIOT HE
CJIMIIKOM YJIOBJIETBOPUTEIIbHBIC Pe3yJIbTaThl. B caMoM Hauasne u3ydeHus: ydeOHON AUCHUTIIHHBI
MO3HAKOMBTECH CO CIEAYIONEH Y4eOHO-METOANYECKON JOKYMEHTAIIMECH:

—  [porpaMMoi JUCHUIUIMHBL

— mepeyHeM (pOpMHUpPYEMbIX 3HAHUI U YMEHH, KOTOPBIMU CTYJEHT JIOJKEH OBIA/ICTh;

—  TEMaTUYECKHMH IUIAHAMM JIEKIIUH, CECMUHAPCKUX 3aHATUH;

—  KOHTPOJIbHBIMU MEPONIPUATHIMU;

— y4eOHHMKOM, Y4YEOHBIMH TMOCOOUSMH 1O MAUCIHHUIUIMHE, a TaKXKe JJIEKTPOHHBIMU

pecypcamu;

— MEpeYHeM BOMNPOCOB JJIA SK3aMEHA.

ITocne aToro y Bac JomkHO chOPMUPOBATHCSA YETKOE MIpe/iCTaBlIeHHe 00 00beMe 1
XapaxkTepe 3HaHWW U YMEHUH, KOTOPBIMHU Ha0 OyIeT OBIAAETh MO AucIUIuInHE. CHCTEeMaTHYecKoe
BBITNIOJTHEHHE yueOHOM paboThl Ha IEKIMSIX U MPAKTUYECKUX 3aHITHIX MO3BOJIUT YCIEIIHO OCBOUTh
JTUCLHUIUIMHY U CO3/1aTh XOPOIIyto 0a3y /ISl C1auu SK3aMeHa.

Obyuaromuecs 00s3aHbl OCEUIaTh BCE MPETYCMOTPEHHbIE YUEOHBIM IJIAHOM 3aHATHS U
IIPUCYTCTBOBATH HA BCEX MEPOIPHUATHAX TEKYILIEr0 KOHTPOJISA YCIEBAEMOCTH, IIPEYCMOTPEHHBIX
paboyeil mporpaMMbl IUCHUIIIINHBL.

OOyueHnue 11l ¢ OrpaHUUYEHHBIMU BO3MOXKHOCTSIMH 3710POBbSI OCYILIECTBISETCS C YIETOM
MHAUBUAYAJIbHBIX ICUXO0(U3HUUECKUX OCOOCHHOCTEM, a /111 MHBAJIWIOB TAK)KE€ B COOTBETCTBUU C
UH/IMBUYaJIbHOW IPOrpamMMoil peabunuTaiuy HHBanuAa. Jlis Ui ¢ HapylieHueM ciryxa
BO3MOXKHO Tpe0cTaBiIeHre HH(OpMaLMK BU3yadbHO (KpaTKUI KOHCIIEKT JIEKIUH, OCHOBHAS U
JIOTIOJTHUTENbHAS JIUTEPATypa), Ha JEKIIMOHHBIX U MPAKTUUYECKUX 3aHATHUAX JOMYCKAETCS
IPUCYTCTBHE ACCUCTEHTA.

OreHka 3HaHUH CTYJICHTOB HAa MPAKTUYECKHUX 3aHATUSAX OCYIIECTBIISIETCS HA OCHOBE
MUCHbMEHHBIX KOHCIIEKTOB OTBETOB Ha BONPOCHI, MMCHbMEHHO BBIMOJIHEHHBIX IPAKTHUECKHUX
3agaHuii. Jlokmaj Tak ke MOKeT OBbITh IPEAOCTaBIICH B MUChbMEHHOH (hopMme (B Buae pedepara),
IIpU 3TOM TpeOOBaHUS K COJEP>KAHUIO OCTAIOTCS TEMU K€, @ TPEOOBAHUS K KaUeCTBY U3JI0KECHUS
MmarepHaia (MOHATHOCTh, KAUeCTBO pPeuH, B3aUMOJICHCTBHE C ayIMTOPHEN U T. /1) 3aMEHSAIOTCS Ha
COOTBETCTBYIOIIKE TPeOOBaHMUsI, IPEABABIIAEMbIE K MMCbMEHHBIM paboTaM (KauecTBO 0hopMIIeHUs
TEKCTa U CIHCKA JUTEPATYPhl, TPAMOTHOCTb, HATMUNE WJUTIOCTPALIMOHHBIX MaTEPHUAIOB U T.1.).

[IpomexyTouHas aTTecTanust JUIsl JIUL C HAPYLUICHUSIMH CITyXa IPOBOJUTCS B TUCbMEHHOU
¢dopme, Ipy ITOM UCIIOB3YIOTCS O0IIKE KpUTepUun olleHBaHus. IIpu He0OX0IMMOCTH, BpeMs
MOJTOTOBKU Ha 3K3aMEHE MOXKET ObITh YBEIHUEHO.

Jnist i1 ¢ HapyleHHeM 3peHHs JI0MyCKaeTCsl ayinanbHOe MpelocTaBlIeHne HH(OpMaIiy, a
TaK)Ke UCMOJIb30BaHUE HA JEKIUAX 3BYKO3AMUCHIBAIOIIUX YCTPOUCTB. JlomycKaeTcsi MpucyTCcTBHE
Ha 3aHATHUSAX aCCHCTEHTAa, OKAa3bIBAIOIIETO 00YYAIOIIUMCS HEOOXOIUMYIO TEXHUUECKYIO TOMOIIIb.
OrneHka 3HaHUHN CTYJEHTOB HA CEMUHAPCKUX 3aHATHSAX OCYIIECTBISIETCS B YCTHOM popme (Kak
OTBETHI Ha BOIPOCHI, TaK U MPAKTUUECKUE 3a1aHU).

IIpomeskyTouHas arrecTanys AJs JIML C HApyLIIECHUEM 3pEHUs IPOBOIUTCS YCTHO, IIPU 3TOM
TEKCT 3a/IaHui MpenocTaBisercs B popMe, alanTUPOBAHHON ISl JIUI] C HApYILICHHEM 3PSHUS

33



(YKpYIHEHHBIH IIPUQT), TPU OLIEHKE UCTIONB3YIOTCS 00IIKe KpuTepun oueHuBanus. [Ipu
HE00XO0MMOCTH, BpEMsI ITOATOTOBKH Ha 3K3aMEHE MOXKET ObITh YBEJIMYEHO.

JIvnia ¢ HapyIIEHUSMH OTIOPHO-/IBUTATEIBHOTO alnapaTa He Hy)KJalTcs B 0COObIX (hopmax
IpeoCcTaBlIeHUs yueOHbIX MaTepuanoB. OHAKO, C Y4ETOM COCTOSIHUSI 310pPOBbsI YaCTh 3aHATHH
MOYET OBITh peain30BaHa JUCTAHIIMOHHO (TpH oMoy cetu «MuTepuer»). Tak, npu
HEBO3MO>KHOCTH IOCEIIEHUS JIEKIIUOHHOTO 3aHATHSI CTYJJEHT MOXKET BOCIIOJIb30BAThCS KPATKUM
KOHCIIEKTOM JieKUuH. [Ipyn HEBO3MOKHOCTH MTOCEIIEHUS IPAKTUUECKOTO 3aHATHUS CTYACHT JOJDKEH
IPEJOCTaBUTh MUCbMEHHBIH KOHCIIEKT OTBETOB Ha BOIIPOCHI, IMCbMEHHO BBIIIOJHEHHOE
npakTUdeckoe 3a1anue. Jloka Tak e MOXKeT ObITh PEeJOCTaBIeH B MUCbMEHHOH Gopme (B BHIE
pedepara), mpu 3TOM TpeOOBAHMS K COJIEPKAHUIO OCTAIOTCS TEMU K€, a TPEOOBAaHUS K KaueCTBY
U3JI0’)KEHUS MaTepuana (IOHSITHOCTb, KaU€CTBO PEUM, B3aUMOJECHCTBHUE C ayIMTOPUEH U T. 1)
3aMEHSIOTCS] HA COOTBETCTBYIOLIME TPEOOBaHUs, IPEbSIBIIAEMbIE K TMCBMEHHBIM paboTam
(kauecTBO O(hOPMIICHHUS TEKCTA U CIIUCKA JINTEPATYPHI, IPAMOTHOCTb, HAJTMUUE UIUTIOCTPALIUMOHHBIX
MaTepHayoB U T.1.).

[IpomexyTouHas aTTecTauust Jj1sl JIUL C HAPYLUIEHUSIMHU OITIOPHO-/IBUTaTENIbHOTO arapara
IPOBOJUTCS HA OOLIMX OCHOBAHHUAX, IPU HEOOXOIUMOCTH MPOLEAypa 3K3aMEHa MOXKET ObITh
pean30BaHa JUCTAHIIMOHHO (HampuMmep, Ipu nomoiy nporpammsl Skype). s aToro mno
JIOTOBOPEHHOCTH € IPEerojaBaTesieM CTYJEHT B OIIPeIeIEHHOE BPeMsl BBIXOUT Ha CBSI3b JJIS
IIPOBEJCHUS MPOLIENyphl 3K3aMeHa. B TakoM citydae BOIIPOCHI K 9K3aMEHY U IIPAKTHUECKOE 3aJaHHe
BBIOMPAIOTCS CAMUM IPENOJaBaTEIIEeM.

6.0cHOBHAS M JONOJTHHUTEILHAS y4eOHAasl TUTEPATYypPa, He0OX0AMMAs /ISl OCBOECHHS
AUCHHUILIMHBI, pecypchl HH(POPMALIMOHHO-TEJIEKOMMYHUKAUMOHHOM ceTH ""UHTepHeT",
BKJIIOYasl NlepevyeHb Y4eOHO-MeTOANYeCKOro odecneyeHus 1JIs CaMOCTOATEeIbHOM
padoThl 00y4YaAIOIIMXCS N0 AUCHUIIIIHHE

6.1.0cHoBHas JuTEpaTYypa

1. Kupwuuenko T.B. ®dunancoBslil MeHekMeHT [lamkos u K 2014
http://www.iprbookshop.ru/11000

2. Boponuna M.B. ®unancoBblif MeHekMeHT JlamkoB u K 2015
http://www.iprbookshop.ru/35327

3. Macnosa E.JI. Teopust MEHEeIKMEHTa JamkoB u K 2015

http://www.iprbookshop.ru/17597

6.2. JlomoJIHUTeJbHAs JUTEpaTypa

1. TrotrokuHa E.b. ®unHaHchl opranuzanuii [lamkosu K 2015
http://www.iprbookshop.ru/11003
2.bpeitnu P., Maitepc C., IIpuHnunsl koprnopatuBHbIX GuHaHcoB. — M.: Onumn — busnec,

2007
3. Humko I1.JI. MexyHapoaHblii (PMHAHCOBBI MEHEKMEHT. YUEOHHMK U NMPAKTHUKYM JUIs
OakanmaBpuaTa U Maructpatypsl.. — M.: FOpaiit, 2014

6.3. HopmaTuBHBbIE IPABOBbIE JOKYMEHTHI

e Kouncruryuus PO

e 3akoH P® "O06 o6pazoBanun"
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http://www.iprbookshop.ru/11000
http://www.iprbookshop.ru/35327
http://www.iprbookshop.ru/17597
http://www.iprbookshop.ru/11003
http://www.r-komitet.ru/obraz/fz-obr1.htm

o I'paxpanckuii konekc PO

6.4.UHTepHET-pecypChl M CIPABOYHBIE CHCTEMbI
www.smartcat.ru
www.cfin.ru — KopriopaTiBHbIi MEHEIKMEHT
www.cofe.ru/Finance/ — DHiukIIoneust 6aHKOBCKOT'O Jiejia U (PMHAHCOB
www.dir.yahoo.com/Business_and_Economy — bu3snec-pecypcsl
www.directorinfo.ru — XXypuan "{upexrop Uudo"
www.dis.ru/fm/ — YXypuan "®uHaHCOBBI MEHEIKMEHT"
www.fas.gov.ru — deepasibHas aHTAMOHOIOJIbHASL CITY)KOa
www.fd.ru — XKypuan "®unancossiii fupexTop”
www.finam.ru — ®dunancosas uHGOpMAIUsI
www.finanaliz.ru — ®uHaHCOBBIN aHATH3
www.finansmag.ru — XXypuan "®unanc."
www.finansy.ru — ITy6nukanuu mo SKOHOMUKE 1 (UHAHCAM
www.finmarket.ru — Madopmarmonnoe arenrcrso uunMapker
www.finrisk.ru — duHaHCOBBIE PUCKH
www.forexpf.ru — ®unancosast unpopmarust it peiika FOREX
www.fxclub.org — FOREX kiy6
www.glavbuh.net — I'taBOyx
www.ilovemoney.ru — caiit o TH4YHBIX (PUHAHCAX
www.mfd.ru — ®unancoas uHpoOpMAIHS
www.mirfin.ru — Mup ¢unancos
www.minfin.ru — MunucrepcTBo GpunancoB PO
www.msfo-mag.ru — sxypuan "MCOO"
WWW.prime-tass.ru — AreHTcTBO 3KOHOMUYECKO# nH(pOpMaIiu
WWW.Quote.ru — (huHaHCOBbIE TIOKA3aTeIH POCCHICKHX MPEANPHSITHI
www.riskland.ru — DkcriepTr3sa puckoB
WWW.rts.ru — Poccuiickas Toprosasi cucreMa

7.MaTepI/IaJIbHO-TeXHI/I'-IeCKaﬂ 6333, I/IH(l)OpMaIII/IOHHLIe TEXHOJOI'Md, HCIIOJb3YEMBIC IIPHU
OCYIIECTBJICHUHA 06p330BaTeﬂbHOFO nmponecca 1mo TMCiMIvinHe, BRKJIKYas nNepeucHb
IporpaMMHoOro odecneyeHus u I/lH(l)OpMaIII/IOHHbIX CIIPaBOYHBIX CUCTEM

CrnennasnbHble TTOMEIIEHHS MPEICTaBISAI0T co00N yueOHble ayAUTOPUM IJI MPOBEACHUS 3aHITUN
JICKIIMOHHOTO THUIMA, 3aHITHA CEMHUHAPCKOTO THUIIA, KYpCOBOTO MPOCKTHUPOBAHUS (BBIMOJIHEHUS
KYPCOBBIX palOT), TPYIIOBBIX W WHAWUBUIYAJbHBIX KOHCYJIbTAIIUH, TEKYIIEro KOHTPOJS U
MPOMEXKYTOUHOM aTTeCcTallid, a Tak)Ke MOMEIIEHHUsS ISl CAMOCTOSITENIbHON pabOThl U MOMEIICHUS
JUISL XpaHEHHS] U TPOQPIIAKTHIECKOTO OO0CIy)XMBaHUS y4eOHOro oOopymoBaHus. CreruaibHbIC
MOMEIIEHUSI YKOMIUIEKTOBAHBI CIEIUATU3UPOBAHHON MeEOeNbl0 U TEXHHYECKHUMH CpPeICTBAMHU
0o0ydeHus, CIIy>KalUMH 715 IPeCTaBlIeHns yueOHOU nHpopMauu O0IbIION ayIUTOPHH.

Jns mpoBeAeHHs] 3aHATUN JIEKIIMOHHOTO THIIA TMPEIJIararoTcsl HaOOphl JIEMOHCTPAIMOHHOTO
000pyI0BaHUS ¥ Y4EOHO-HAIJSITHBIX MOCOOMI, 00ECIeUnBAOIINEe TEMATUUECKUE HWIUTFOCTPAIIHH,
COOTBETCTBYIOIIKE pa00UYUM y4eOHBIM IpOrpaMMaM JAUCHHUTIINH.

[TomereHust 17151 CaMOCTOSATEIBHON PabOTHI 00YJIAIONTUXCSl OCHAIICHBI KOMITBIOTEPHON TEXHUKOM C
BO3MOXHOCTBIO TOAKTIOUeHHs K cetu "HMHTepHeTr" M obecredeHneM J0CTyna B 3JIEKTPOHHYIO
nH(pOpPMaITMOHHO-00Pa30BaATENBHYIO CPEly OPraHU3aAIINH.

AkanemMus TpPOBOJUT MOCTOSHHYIO Pa0OTy MO CO3JAHHIO U CHCTEMHOMY YJIYYIICHHMIO YCIOBHUMN
MoJyuyeHus: o0pa3oBaHusl JIIOJbMHU C OIPaHUYCHHBIMH BO3MOXKHOCTSIMHU 3/10pOBbs. B HacTosiee
BpeMs 3JaHHS W TEPPUTOPUU AKageMHUH OCHAIICHb JTU(TaMu I TEPEBO3KH HHBAIUIOB B
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http://www.smartcat.ru/
http://www.cfin.ru/
http://www.cofe.ru/Finance/
http://www.dir.yahoo.com/Business_and_Economy
http://www.directorinfo.ru/
http://www.dis.ru/fm/
http://www.fas.gov.ru/
http://www.fd.ru/
http://www.finam.ru/
http://www.finanaliz.ru/
http://www.finansmag.ru/
http://www.finansy.ru/
http://www.finmarket.ru/
http://www.finrisk.ru/
http://www.forexpf.ru/
http://www.fxclub.org/
http://www.glavbuh.net/
http://www.ilovemoney.ru/
http://www.mfd.ru/
http://www.mirfin.ru/
http://www.minfin.ru/
http://www.msfo-mag.ru/
http://www.prime-tass.ru/
http://www.quote.ru/
http://www.riskland.ru/
http://www.rts.ru/

KoJIsIcKax, nopsaka 80% ayauTopuil 1 KOMIBIOTEPHBIX KJIACCOB UMEIOT ABEPU, COOTBETCTBYIOLIUE
TpeOOBaHUSM HOPMATHUBOB, 00OPYI0BaHbI MAHAYCHI IPU BXOJIE B 3/1aHUS, a TAK)KE BHYTPU YUeOHBIX
KOPITYCOB M OOIICKUTHSI, UMEIOTCS CIIEIUAIbHBIE TyaJIeThlI.

Kaxnaplii oOywaromuiicss B TeueHHE BCero Imnepuoja oOydeHHus oOecledeH HWHAMBUAYaTIbHBIM
HEOTPAaHMYEHHBIM JIOCTYIIOM K HECKOJIbKUM 3JIEKTPOHHO-OMOIMOTEUHBIM CUCTEMaM (3JIEKTPOHHBIM
OMOIMOTEKaM) M K DJIGKTPOHHOH HMH(POPMAIMOHHO-00pa30BaTEILHON Cpele OpraHU3aIliy.
DIeKTPOHHO-0MOIHOTeYHas cucTemMa (3NEKTPOHHAsE OMOIMOTEeKa) U 3JIEKTPOHHAS HHPOPMAIIMOHHO-
oOpa3oBaTenbHas cpefia 00eCneurnBaOT BO3MOKHOCTh JOCTYIA 00y4YaroUlerocs u3 Jo00i TOUKH, B
KOTOPOW MMEETCsl JOCTYN K MHPOPMAIIMOHHO-TEICKOMMYHUKAIIMOHHOW ceTh «MHTepHeT», KaK Ha
TEPPUTOPUU OPTaHU3ALIMU, TaK U BHE €.

Axanemus obecrieueHa HEOOXOAUMBIM KOMIUIEKTOM JIMIEH3UOHHOTO MTPOTPAaMMHOTO 00ecTieueHHs.
OObyuarommcest obecriedeH TOCTyn (yAaJeHHBIM JOCTYyI), B TOM YHCJIE B CIy4ae NMPUMEHEHUS
AIIEKTPOHHOTO OOYYEHUSs, IUCTAHIIMOHHBIX O0Opa30BaTENbHBIX TEXHOJOTHH, K COBPEMEHHBIM
npodeccnoHanbHbIM 0a3aM JaHHBIX U UH(GOPMALMOHHBIM CIIPABOYHBIM CHCTEMaM.

OOyyaromyecs M3 YMCIA JMUI C OrPAaHUYEHHBIMM BO3MOXKHOCTSMHU 3JI0pPOBbsI OO€CIeUEeHbI
MEYaTHBIMU U (WJIK) 3JIEKTPOHHBIMHU 00pa30BaTeNbHBIMU pecypcamMu B (hopmax, aanTUPOBAHHBIX K
OTpaHUYEHUSIM UX 3/10POBBS.

OpranuzoBaH JOCTYII K CIEIYIOIINM 3JIEKTPOHHBIM PeCypcaM:

Bloomberg

EBSCO Publishing

eLIBRARY.RU

Emerging Markets Information Service

Google Scholar (Google Axanemusi)

IMF eLibrary -

JSTOR

New Palgrave Dictionary of EcConomics — DnekTpoHHBIH ClIOBaphb

OECD iLibrary

Oxford Handbooks Online

Polpred.com O630p CMU

Science Direct - XXypuassl uznarenbcta Elsevier mo 5KOHOMHKE W 9KOHOMETPHUKE, OM3HECY H
¢uHaHCaM, COIIMAIbHBIM HayKaM M IICUXO0JIOTUH, MAaTEMaTUKe U UH(OPMATHUKE;

SCOPUS

Web of Science

Wiley Online Library

World Bank Elibrary

Apxussl Hay4dHbIX )KypHaioB NEICON

WuTepHeT-cepBUC «AHTUILIATHAT»

Cucrema IIpodeccuonansaoro Ananusa PeiakoB u Komnanuit «CITAPK»

OBC UsparenscrBa "Jlanp"

ObC IOpaiit

DnekTponHas 6ubimoreka M3garenbckoro goma «I peGeHHUKOBY
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http://lib.ranepa.ru/base/bloomberg.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html

