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1. IlepeyeHb MIaHUPYEMBbIX Pe3yabTATOB 00y4eHUsI N0 JMCHUIINHE, COOTHECEHHBIX €

IUIAHUPYEMBbIMH Pe3yJIbTaTaMHU OCBOEHHS MPOrPpaMMbl

Kon

KOMIICTCHIIUHN

Haumenosanue

KOMIICTCHIIN N

Kon

oTarma OCBOCHUA]
KOMIICTCHIINU

HanmenoBanue 3Tamna
OCBOCHUS KOMIIETCHIINH

OIIK-5

Bnanenue
COCTaBJIECHUS

HaBbIKaMU
(dbuHaHCOBOM
OTYETHOCTHU c y4eToOM
MOCJIEACTBHI BJIUSTHUS
pa3IMYHBIX METOJIOB u
croco0oB (pUHAHCOBOTO ydeTa
Ha (DMHAHCOBBIC PE3YJbTATHI
JEeSTEIIbHOCTH OpraHU3aliK Ha
OCHOBE UCIIOJIb30BaHUS
COBpPEMEHHBIX METOJIOB
00paboTKu b1 (S (0): 1007
uHpopmanuu u
KOPIIOPaTHBHBIX

UH(POPMALIMOHHBIX CHCTEM

OIIK-5.1

OcBoenune PAa3JIMYIHBIX|

METOJOB H cImoco0oB

(buHaHCOBOTO yueTa

[1K-4

VYmMmenne MNPUMCHATH OCHOBHBIC
METO/IbI (UHAHCOBOTO
MCHCIPKMCHTA JJIA

YIpaBJICHUS

OLICHKH
aKTHUBOB,
000pOTHBIM KalHUTaJIOM,
NPUHATUS ~ MHBECTULMOHHBIX
peLIeHu, pelieHui 1o
(brHaHCHUPOBAHMUIO,
(OpMHUPOBAHUIO JUBUJIEHIHON
CTPYKTYpBI
KaluTajla, B TOM YHCIE, NpHU

MOJINTHKH H
NPUHATUU pelIeHui,
CBSI3aHHBIX C OIEpalusMH Ha
MHUPOBBIX PBIHKaX B YCIOBHUAX
rio0anu3anum

[1K-4.2

CrocoOHOCTh OLIEHUBATH
AKTHUBbI KOMIIaHUH

I1K-16

Bnangenne HaBBIKaMHU OLIGHKH
MHBCCTUIITMOHHBIX
(I)I/IHaHCOBOI"O IJIaHUPOBAHUA U
MMPOrHO3UPOBAHUA C YUCTOM

ITPOCKTOB,

poi (pMHAHCOBBIX PBHIHKOB M
WHCTUTYTOB

[1K-16.1

CrocoOHOCTh OLIEHMBATH
MHBECTULIMOHHBIE
MPOCKTHI




IIK OC-27-60 Cr1ocoOHOCTE 1K OC-27- 0.2 |CiocoO0HOCTD
B3aHMOI[eﬁCTBOBaTB C HCIIOJIB30BAThH
OCHOBHBIMH I/IHBCCTOpaMI/I nu HpOIIBI/IHYTBIe METOAbI
er[[I/ITOpaMI/I B EIIIX paH)KI/IpOBaHI/ISI
ONTUMU3ALMHI CUCTEMBI MCTOYHUKOB
(buHAHCHPOBAHHS (bUHAHCHPOBAHHMS
OpraHu3aI|H

1.1. B pesynbraTe 0CBOCHHS AMCHUIUIMHBI Y CTYICHTOB JOUKHBI OBITH CIIEAYIOIIHE

pe3yJbTaThl 00YICHUS:

OTD/TD Kon 3Tamna
(pu HAJIMYUU | OCBOCHHSI
npodcerangapra)/ KOMITCTCHITHH
npodeccuoHaIbHbIE

IEUCTBUSA

Pe3ynbrarsl 00yueHus

Koncynstuposanue | OIIK-5.1
KJINEHTOB o
HCIOJIb30BAHUIO
(bMHAHCOBBIX
MIPOJYKTOB U yCIyT
[Tox6op B
MHTEpecax KIUEHTa
MOCTaBIIUKOB
(DMHAHCOBBIX YCIIYT
"
KOHCYJIbTUPOBaHUE
KIIMEHTa o
OTpaHUYEHHOMY
Kpyry (pMHaHCOBBIX

MIPOJTYKTOB

CdopMupoBaHbl 3HaHUS B 00JIACTSX:

. OCHOBHBIX KOHIICTIIHIA u MPUHIIAIIOB
(uHAHCOBOTO yyera

. 3HAYEHUS U 33/1a4 aHaJIN3a JEHEKHBIX TTIOTOKOB U
WX TPOTHO3MPOBAaHMA. 3HAHME METOJOB pacuera u
CHOCOOOB OIICHKH MOKa3aTesel IeHeKHOro MOToKa

L4 COCTaB/IAIOOIMX KalluTalJla 1 UX ICHbI

CchopmupoBaHbl yMEHHUS:
. BBISIBJISITH U UACHTU(PUIUPOBATH B 3aBUCUMOCTH

OT BUJAOB PHUCKH

L OLICHUBATh PUCKHU Ka4€CTBEHHO n
KOJIHNYCCTBCHHO

L4 OIpCaACIIATD I[OCTI/I)KI/IMBII\/’1 TEMII pocTta
KOMIIaHHUH

CdopMupoBaHbl HABBIKH:

° MPUMEHEHUS PA3UYHBIX METOJIOB U CIIOCOOOB
orleHKH A()PPEKTUBHOCTA MPOEKTOB B OPTaHM3AIUU W
HaBBIK HMX CpPaBHEHUS Ha OCHOBE (DMHAHCOBBIX

nokasarelien




Brmonnenue
OTIEIbHBIX
MOpy4YECHU N TSt
neneu
ayJIMTOPCKOTO

3aJaHus 1 OKa3aHUs

[1K-4.2

CdopmupoBaHbl 3HAHUS B 00JACTSIX:

o 0a30BBIX KOHIIEOIINN u TEPMHUHOJIOTUIA
(UHAHCOBOTO MEHEHKMEHTA

J OCHOBHBIX HHCTPYMEHTOB M METO/IOB
(UHAHCOBOTO MEHEHKMEHTA

L4 IMIPUHIUIIOB CTOMMOCTHOM OLICHKM AaKTHBOB,

NpoIux ycayr, yIpaBiieHUs] 00OPOTHBIM KalMTAIOM, (PMHAHCUPOBAHUS
CBA3aHHBIX C YU IUBUICHIHON MOJUTHUKU
aymuTOpCKOH o yIIPaBJICHUS] 0OOPOTHBIM KalUTAJIOM B paMKax
ACATCILHOCTBIO KPaTKOCPOYHOM (DUHAHCOBOM HOJIUTHKH
Brimosnenue o (GOpMUPOBAHUS TUBHUACHIHOM ITOJUTUKH
ayTOpCKOro CdopmupoBaHbl yMEHHUS:
3aJlaHus U OKa3aHHe .
. dbopMynupoBaTh eI CTOMMOCTHOW OIIEHKH
MIPOYUX ()
p YOIYL, aKTUBOB,  yIOpaBlICHUS  OOOPOTHBIM  KamUTallOM,
CBSI3aHHBIX C .
(VMHAHCUPOBAHUS U TUBHCHIHON TIOJTUTHKU
ayJIuTOPCKOMN
. BBICTPAUBAaTh AITOPUTM MPUHATHUS
JeSITeNIbHOCTHIO
OTIePAITMOHHBIX, MHBECTUIIMOHHBIX M (PMHAHCOBBIX
pelLIeHui
o KOOPJIMHUPOBATH ONEPAIIIOHHBIE,
WHBECTUITMOHHBIC U (DHHAHCOBBIC PEIICHUS
CdopmupoBaHbl HABBIKU:
. dbopMynupoBaTh 1AM CTOMMOCTHOW OIICHKH
aKTUBOB,  yIOpaBlIeHUS  OOOPOTHBIM  KamUTallOM,
(VHAHCUPOBAHUS U TUBHJICHIHON TTOJTUTHKU
o BBICTpAUBaTh AITOPUTMA MPUHSATHUS
OTIepPAITMOHHBIX, MHBECTUIIMOHHBIX ¥ (PHAHCOBBIX
peleHuit
o KOOPJIMHHUPOBATH ONEPAIIHOHHBIE,
WHBECTUIIMOHHBIE U (DUHAHCOBBIC PEIICHUS
CrienuasmucT g | TIK-16.1 Ha YpOBHE 3HAHUM:
chepe 3aKYTIOK:
WCIOJIb3YET 3HAHUS TEOPETUUECKUX OCHOB YIIPABICHUS
CocraBnenue
[LIAHOB i WHBECTUIUSIMU
0bocHOBaHHE TEOPHUH NMPUHATHS pELICHUN
3aKYIIOK;

MCTOHOJIOTUIO MMPUHATHUA YITPABICHYCCKUX peIHeHI/Iﬁ B
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Croenuanuct B
o0actu
1IEHO00pa30BaHUs U
TapudHOro
pEeryJIUpOBaHUS B
JKUJTUIIHO-
KOMMYHaJIbHOM
xo3siicTBe: OreHka
JIOCTOBEPHOCTH
HCXOIHOU
nHpopmaruu u
000011EHNE
pE3yNbTaToB
TEXHUYECKOTO
o0cie1oBaHus
00BEKTOB
KOMMYHaJIbHOU

UHPPACTPYKTYPHI
Coop HCXOTHOU
nHpopmauu 0
3arparax (mo
CTaThsIM "
3JIEMEHTaM) B
PETPOCHEKTHBE U O
¢uHaHCOBOM

COCTOSIHHH

OpraHu3aIu

obiactu (PUHAHCOBOTO MEHEI)KMEHTA
o OCHOBHBIE KOJIMUYECTBCHHBIC U KAUEeCTBCHHBIC

METO/JbI aHAJIN3a q)HHaHCOBBIX nponeccoB

Ha YPOBHE YMEHUU:

pemacT CTaHAAPTHBIC OIICPATUBHLBIC U CTPATCTUICCKUC
3aJa4un HpO(bGCCHOHaHBHOﬁ JCATCIIBHOCTH C

HUCIIOJIB30BaHHUEM MCTOA0OB OLICHKHN MHBCCTUIIMOHHBIX

IIPOEKTOB

cHUCTeMaTH3UpyeT  HMHGOPMAIMI0O O  COCTOSIHUU
MaKpO’KOHOMHYECKOW HHPOPMALIUU

J UACHTUPUIHPYET HOJIOKHUTETIHHBIE "

HCTAaTHUBHBIC (1)aKTOpBI BOS,HGI;'ICTBI/IH MaKpoOCp€abl Ha

(1)YHKI_[I/IOHI/IpOBaHI/IC O9KOHOMHYCCKHX aIrC¢HTOB

Ha YpPOBHE HaBBIKOB:

OoIIpeacIsiICT BO3MOIKHBIC 3(1)(1)CKTBI OCYHICCTBJICHUA

HWHBCCTHULIMOHHBIX ITPOCKTOB

L4 OLCHUBACT yCJ10BUsA u MHOCICACTBUA

IIPpUHHUMACMbIX OpTraHNU3alOHHO-YIIPABJICHYCCKUX

peleHuit

CrenmaincT 110
CTPAaTETUYECKOMY U
TaKTUIECKOMY
TJIAHUPOBAHUIO U
OpraHu3aluu
MPOU3BOJICTBA!

TAaKTHYCCKOC

I1IK OC-27-
0.2

CdhopmupoBaHbl 3HaHHSI B 00J1aCTAX:
® [IPUHIUIBI YIIPABIEHUSI 0OOPOTHBIM KallUTajIOM U

HCTOYHHKH €T0 (I)I/IHaHCI/IpOBaHI/I}I

e  TIPHUHITUIIBI (buHaHCOBOIO OIIEPATUBHOTO
IJIaHUPOBAHUS u CTpaTeruyeckoro
IIPOrHO3UPOBAHUS

® COBpPEMEHHbIE TEXHUKU (uHAHCOBOTO




yIIpaBJICHHUE
IpoueccaMu
OpraHU3alUH

IIpOU3BOJACTBA

TUTAHUPOBAHUS U IPOTHO3UPOBAHUS
OCHOBHBIE (DMHAHCOBBIE HHCTPYMEHTBI
TUTAHUPOBAHUS U IPOTHO3HPOBAHUS

OCHOBBI (YHKIIMOHMPOBAHUS U PEryJMpOBaHUS
(MHAHCOBOTO PHIHKA U JEATEIBHOCTH (DUHAHCOBBIX
WHCTUTYTOB

NPUHIUIBl aHanu3a (UHAHCOBOTO PBIHKA M €ro
MHCTPYMEHTAJIbHON 0a3bl

OCHOBHBIE  THUNBl WU  BHUABI  (DUHAHCOBBIX
UHCTPYMEHTOB

0  TEXHOJIOTHUSX aHajgu3a  OMNEpPAIMOHHOU
NeSITeIbHOCTH OpraHU3aLH

MpOIeCC M CIOCOOBI MPHHATHUS YIPABICHYECKUX
peleHuit

(GopMBI  OTBETCTBEHHOCTH  3a  peau3alHio

YIIPpaBJICHUYCCKUX pCI_HeHI/Iﬁ

CdopmupoBaHbl yMEHHUS:

MPEIBUICTh HIOCJICICTBHSI MO (PUKAIIN
CTPYKTYpbI (pMHAHCHPOBAHUS

BBICTPAaMBAaTh IIPUOPUTETHI U KOOPIUHUPOBATH
pelIeHus B 00JIaCTH YIPaBICHUST 000POTHBIM
KaluTaaoM

dhopmynupoBaTh enu (buHaHCOBOTO
TUTAHUPOBAHUS B pamKax JEeSITeIbHOCTH
KOHKPETHOTO SKOHOMHYECKOTO CyObeKTa
obecneynThb OTIepaIMOHHBIH JOCTYII K
COBpEMEHHBIM TEXHUKaM (uHAHCOBOTO
IUIAHUPOBAHUS U IIPOrHO3UPOBAHUS

BBICTPOUTH OPTaHU3ALUOHHYIO CXEMY
(bMHAHCOBOTO TTAHUPOBAHUS U OIOKETUPOBAHHUS
B KOMITaHUHU

CUCTEMATHU3UPOBATH HAIIMOHAJIBHBIC
CTaTHUCTUYECKUE, HAYUYHO-aHATUTHUYECKHE U HHBIE

I/IH(pOpMaI_[I/IOHHBIe MAaCCHUBBI IIO (pI/IHaHCOBBIM




pBIHKaM
IPaMOTHO MHTEPIPETHPOBATH ICHCTBUE PA3TNIHBIX
(MHAHCOBBIX UHCTPYMEHTOB

OLICHUTH TOCJICACTBHS BO3JCUCTBHUS NPHUMEHEHUS
(uHAHCOBOTO HHCTPYMEHTapus Ha 3PPEKTUBHOCTD
JeSITeTbHOCTH OpTaHU3aIIH

MPUHUMATD ydactue B pazpaboTke
YIIPaBICHYECKUX penieHuit " HECTH
OTBETCTBEHHOCTb 32 UX PEATU3AIHIO

ONPENETSATh  CYHIECTBYIOLIHE  HEJOCTATKH B
OpraHHU3aOHHOM CTPYKTYpe yIIpaBJICHUS
opraHu3a U GOpMyIUpOBAThH MPEIIOKEHUS 110

UX YCTPaHEHUIO

CdopmupoBaHbl HaBBIKU

WCIOJIb30BAaHUsl TPOTrPAMMHOI0 O0OECIeYeHUs] U
UHTEPHET-TEXHOJOTHH A coopa uHpopMauu u
NPUHATUS ~ pelleHud B mpolecce  Ou3Hec-
IIPOEKTUPOBAHMUS

SPACE-ananu3a

(uHaHCOBOIO aHAIN3a

yIpaBJIeHUs] 0OOPOTHBIM KalMTaIoM

METOJIaMU TOBBIIEHUS 3(()EKTUBHOCTU PAOOTHI

KOMaH/bI

2. O0beM n MecTo IucunIIHbl B cTpykrype OIl BO

O0neM TUCHUILINHBI

VYyeOnas aucuuniauHa b1.B.03 «OcHOBBI ()MHAHCOBOrO MEHEIKMEHTa» - JAUCLHUILIMHA

BapuatuBHoi yactu OI1 BO 6akanaBpuara. Juciuniuta «OCHOBBI (PMHAHCOBOT'O MEHEKMEHTA

usydaercs Ha 1 Tpumectpe 3 Kypca.

OOmass TpyaoeMKocTh JuciuiuimeEbl — 3 3.e. (108 dwacoB), W3 HHX KOJUYIECTBO

aKaJIeMUYEeCKHX YacoB, BBIJICJICHHBIX HAa KOHTAaKTHYIO paboTy c¢ mpemnogaBareneMm — 40, B ToM

qUCJIIC:




— JexkonHoro tumna — 20;

- NpPaKTUYEeCKOro (cemuHapckoro) tumna — 20.

KonnuecTtBo akageMHYecKUX YacoB, BBIJCICHHBIX HA CaMOCTOSTENbHYIO pPadoTy
oOydaromuxcst — 32. JIucuuminHa 4acTUYHO PpealU3yeTcsi C MPUMEHEHHEM IUCTAHIIMOHHBIX
obpazoBarenbHbix TexHonorui (JOT).

dopmoii TPOMEKYTOYHOM AaTTeCTAIlMU MO AWCIUILIMHE B COOTBETCTBUHU C Y4YEOHBIM

TJIaHOM sIBJIsIeTCs 9K3aMeH B 1 tpumMectpe 3 kypca (36 gacoB).

Mecto qucuuninnsl B ctpykrype OIl BO

Kypc «OcHOBBI (hHHAHCOBOTO MEHEIKMEHTa» OINHUPAETCS Ha COAEp)KaHWE AUCUUIUINH
«PuHaHchl M KpeauT», «baHkoBckoe naeno», «®OUHAHCOBBIM aHanu3y», «YYET U aHAIMU3».
Copnepxanne nucuMIIMHbl «OCHOBBI (DMHAHCOBOTO MEHEIKMEHTa» BBICTYHNAET OMOPOM s
NOJATOTOBKM K TOCYAapCTBEHHOM MTOrOBOM  aTrTecTallMM M  HAlWCAaHUS  BBIMYCKHOMN

KBaJIM(DUKALIMOHHOM paboThl.

3. Coaep:xaHue H CTPYKTYPa TUCHMIIUHBI

Tabnuua 2
O06beM AUCUMILIUHBL, Yac. dopma
KonrtaktHas pabora TEKYILEro
Ne 00ydJaromuxcs ¢ Cp KOHTPOJIA
11 /;1 HaumenoBanue TeM (pa3aennoB) Beero | TPETOAaBATENEM yeneBaeMocTH,
10 BUJaM y4eOHBIX IPOMEKYTOUHOU
3aHATHH aTTecTanuu *
J1 | JIP [ 13 | KCP
Ounas popma obyuenus
1. | Beeaenue: dyH1aMeHTalIbHbBIE
OCHOBBI ()MHAHCOBOT'O 26 4 4 6 T, 1
MEHEHKMEHTA
2. | ®uHaHCOBAsI OTYETHOCTD:
CTPYKTYpa, LIeJIU U 331344, 30 4 4 7 0,5,P
npeHa3HAYCHHE
3. | ba3oBble mpUHLUIIBI 30 4 4 7 T.113, D
KOPITOPAaTHBHBIX ()MHAHCOB
4. | VlHBeCTHLIMOHHBIE PEILICHUs U
yIpaBjeHNEe HHBECTULIMOHHBIM 28 4 4 6 O, 113, I
IPOEKTOM
5. | duHaHcoBas MOJNUTHKA,
YCTOMYMBBIN POCT U 30 4 4 6 O, I13, KP
npUpaneHne NEHHOCTH
ITpomesxyTouHas arTecTanus HK3aMeH
Beero: | 108 | 20 20 32 36

Ipumeuanue: * — ghopmur mexywezo konmpoasn ycnesaemocmu: onpoc (0O), mecmuposanue (1),
koumpoavnas paboma (KP), konnoxsuym (K), acce (3), pepepam (P), oucnym (1) u op.
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Conep:xaHue TMCUMILTHHBI
Pa3zgen 1. BBenenue: @yHaaMmeHTaIbHbIEe OCHOBBI (QUHAHCOBOI0 MEHEIKMEHTA

Otansl pa3BUTH (GUHAHCOBOTO MEHEKMEHTA. ba30BbIe MPUHILIMIIBL, X U 331241 (PMHAHCOBOTO
MEHEDKMEHTa.  MHTerpupoBaHHBIA M KOPHOPATUBHBIM  (MHAHCOBBIH  MEHEIKMEHT.
TpancHarmoHaIbHBIA (PUHAHCOBBIA MEHEKMEHT. DUHAHCOBBIM MEHEIPKMEHT MaJIOTO OM3Heca 1
HEeNpUObUIbHBIX opraHu3auuii. (OUHAHCOBBIH MEHEPKMEHT TEXHOJIOTMYECKUX CTapTamoB.
Opranu3anroHHas KOHIENIHs (UHAHCOBOTO MEHEKMEHTA.

Pa3nes 2. ®uHaHCOBAsA OTYETHOCTD: CTPYKTYPA, HeJH U 321a4H, IPeIHA3HAYeHHE

Tema 1. Cucrema (QUHAHCOBBIX JOKYMEHTOB Kak MH(pOpPMAaIlMOHHAs OCHOBAa IPUHATHUS
ylpaBiieHYeCKUX pereHni. CTpyKTypa akTHBOB U IIACCUBOB OyXraJTepckoro 6ananca B hopmate
PCBY. Crpykrypa anamutuueckoro Oamanca B ¢opmare MCDO, ocHOBHOE OajlaHCOBOE
ypaBHEHHe. YpaBieHueckuii Obaanc B popmate ISBR. MHpopmarmonHas 0CHOBa OlepaTHBHON
NeSITeIbHOCTH - OTYET O (PMHAHCOBBIX pe3ynbraTax. CTpyKTypa 3aTparT M MIOCTACH MPHUOBLIH.
OT4yer O [BWKEHUHM [EHEXKHBIX CPEICTB: INPAMONM M KOCBEHHBIH METOJBl COCTABIICHUS.
Knaccugukanusi [EHEKHBIX TOTOKOB IO BUAAM JESITEIBHOCTH. Pacder omneparnuoHHOTO
JIEHE)KHOT'0 TIOTOKA.

Tema 2. duHaHCOBBIN aHATN3 U UHTEpIpETalM (PUHAHCOBBIX JOKYMEHTOB.

Cucrema (puHaHCOBBIX KO((UIIMEHTOB KaK OCHOBHOM CIIOCO0 aHATMTUYECKOH 1A TEIbHOCTH.
AHanu3 TeKkylleld BHYTPEHHEH U BHEIIHEW JUKBUJIHOCTU. PaKTOPHBIM aHaIM3 JOXOJHOCTH.
Ananu3 ¢puHaHCcOBOM rHOKOCTH M ycToHuMBOCTH. OnpeneneHne odmero pasmepa GUHAHCOBBIX
JOKYMEHTOB. TpeH0BbIH aHann3. OCHOBBI KPEIUTHOTO M OMPKEBOT0 aHAIM3a.

Tema 3. ®uHaHCOBOE NPOrHO3UPOBAHHUE, INIAHMPOBAHNE U 0I0KETHPOBAHHUE.

Onenka (prHAHCOBOM NepCHEeKTUBHI Ha 0a3e COCTAaBIEHUS TPOrHO3HBIX (PMHAHCOBBIX IOKYMEHTOB.
[Tpunuunel GpopmMupoBaHusi (UHAHCOBON CTPYKTYphl. Cxema COCTaBJIEHMsI MacTep-O0roKeTa.
CrpykTypa M TIOCIeAOBaTeNbHOCTh (opMHUpoBaHUs (uHaHCOBOro Oropkera. [lnaHoBas
NesITeIbHOCTD B (popMaTe KOMIBIOTEPHOTO MOJEIUPOBAHMUSL.

Tema 4. YrpaBnenue o00pOTHBIMU aKTUBAMHU U pa00YUM KaITUTAJIOM.

Crpykrypa 0OOpOTHBIX akTUBOB. CTOMMOCTH JEOMTOPCKOW 3aJ0KEHHOCTH. [IpuHIMIBI
ToproBoro (punancupoBanus. Knaccudukanus 3anacos u 3akoH [Tapero. OnTuMuzanus 3anacoB
U CHUCTEMBI TEKYIIEr0 MOHUTOPUHTA CTPYKTYPhl COBOKYMHBIX 3amacoB. [loTpe6HOCTh B pabouem
kanuTasne. OnepanuoHHbI PUCK M CTpaTernyecKas JIMKBUIHOCTb. YIIPABIECHUE KPEAUTOPCKOU
3aJI0JDKEHHOCTBIO. METo/Ibl ONTHMMM3alMK JIeHEKHBIX cpenctB. Monenmn Oppa —Musiepa u
boymous.

Pa3nes 3. ba3oBble NpUHIMIIBI KOPNOPATUBHBIX (PMHAHCOB
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Tema S. OcHOBBI (MHAHCOBON MaTEMaTHKH.

['maBHOe mpaBwio (UHAHCOB - YWCTas MPUBEACHHAs I1EHHOCTh. KommayHAMpoBHUE U
JUCKOHTUpoBaHHe. lIpocThle M CIIOkKHBIE TPOLEHTHl. KpaTHOCTh HAYMCIEHUS IPOLIEHTOB.
OddexTuBHas mpoueHTHas cTaBka. beccpounsiii annyurter. Ilpumenenue (uUHAHCOBBIX
BBIYHCIIUTEIIBHBIX IPOTPAMM.

Tema 6. 10XOAHOCTb U PUCK.

[Tonate n0X0Ma M JOXOTHOCTH (PEHTA0ENBbHOCTH, HOPMBI J10X07a). MICTOYHMKH H0XOAa.
Hcropuueckas n oxuaaemas 10XoqHOCTb. [lonsTne pucka. Mepa pucka. AHanu3 eIUHUYHOTO
pUCKa: oXKujaemMas JOXOJHOCTb, IUCIIEPCUs, CPEAHEKBAAPATUYHOE OTKIOHEHHE. COOTHOILIEHHE
pHcKa U TOXOTHOCTH: K03 duumeHT Bapuanuu. JJoXoaHOCTh U pUCK MOpTdens akTuBoB. Pacuer
KoBapuanuu, kodpdunueHnta xoppemsuud. CHCTEMaTHYECKH W HECUCTEMATHYECKHH PUCK.
[Tonstue nmuBepcudukanyu. B3auMocBsa3b prcKa U JOXOAHOCTH: MOJENb OLIEHKH KalmUTalbHBIX
(¢punancoBbix) aktuBoB (CAPM). I'paduueckue npeacraBieHne, UCIONb30BAHUE, OTPAHUYCHUS
CAPM. PeiHO4HOE paBHOBecHEe U dPPEKTUBHBIN (POHTOBBIN PHIHOK.

Tema 7. ®uHaHCOBBIE MHCTPYMEHTHI M PBIHKM KanuTaa.

OcHoBHbIE CcBOHMCTBAa M Kiaccudukauus axuuil. PeiHOK poneBoro kamurtana. OCHOBHbBIE
XapaKTepUCTUKU U Kiaccuukanug ooOnuranuif. OOnuranmoHHble 3aiiMbl. PBIHOK ONTOBBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB. JlOXOAHOCTH  OOmuranmii. OMHCCHOHHOE  COTJIAlICHHUE.
OyHIaMEHTALHBIC TOJIOKCHHUST WHBECTUIIMOHHOTO aHanmu3a. [Ipow3BogHble (UHAHCOBBIE
WHCTPYMEHTBI: COCTaB U (YHKIUH.

Tema 8. CTpykTypa KanuTana U AUBUACHAHAS TOJUTHKA.

CroumocTh 3a€MHOIO KamuTaja W COOCTBEHHOro Kamurtana. CpelHeB3BElIEHHAass CTOMMOCTh
kanutana. lleneBas crpykrypa kanutana. OUHAHCOBBIM, ONMEPAIIMOHHBIA, KOMOMHUPOBAHHBIN
neBepu k. CpaBHUTEIBHBIA aHANIU3 COOCTBEHHBIX M 3a€MHBIX MCTOYHHUKOB (PMHAHCHPOBAHUS.
CTpykTypa KamuTalla U €ro CTOMMOCTh: MpOOJeMbl B3aUMOBIUsHUA. TeopemMa MoAuWIbSIHU-
Munnepa. OntuManbHas CTPYKTypa KamuTajla M TOJUTHKA AUBHIEHIO0B. Monenb JluTHepa,
HOpMa 1 (POPMBI BBHITUIATHI TUBUICHIOB.

Pa3nen 4. UnBecTMIMOHHBIE PeLICHUS] M YIIPABJICHNE HHBECTUIIHOHHBIM MPOECKTOM

Tema 9. UHBeCTUIIMOHHBIN MTPOLIECC U UHBECTUIIMOHHBIN MTPOEKT.

[lenn wHBECTUPOBAHUS, MPUHIIUIBI TPUHATHS WHBECTUIIMOHHBIX pelieHui. VHBECTHIIMOHHBIN
IIPOLIECC M €r0 CBA3b CO CTpaTerued KOMIAaHWW. VIHBECTHIIMOHHBINA NPOEKT: MOHATHE, BUABI
MPOEKTOB, NPOEKTHBIM LMKJI. DBHU3HEC-TIJIaH WHBECTUIIMOHHOTO TMPOEKTa: CTPYKTypa U
copepxaHue. VHBECTUIIMOHHBIA MEMOpaHIyM, Ha3HaueHue u cojaepxkanue. CTpykTypa u

coJlepskaHue pas3fesioB Ou3Hec-TUIaHa HMHBECTHIIMOHHOTO TpoekTa. OCHOBHBIE OIIMOKH,
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JOIycKaeMble TpH pa3paboTke OusHec-TIaHa. bBIOKET WHBECTUIMOHHOTO TPOEKTa, €ro
AIIEMEHTBI

Tema 10. Kputepun npuHATHS HHBECTULMOHHBIX PELLIEHUI

Cucrema KpUTEpHEB OLICHKM WHBECTHIIMOHHBIX NMPOEKTOB. BriOop kpurepus 3¢hHeKTUBHOCTH
MHBECTUIIMOHHOTO MnpoekTa. Kpurepuu orneHkn 6e3 yuera BpeMeHHOW [IEHHOCTH JICHET, IpocTas
HOpMa pPEeHTa0EIbHOCTH, IPOCTON CPOK OKYIAEMOCTH - UX JIOCTOMHCTBA U HEJJOCTATKH, TEXHUKA
pacuera. Kputepuu OE€HKHM ¢ y4eTOM BPEMEHHOW LIEHHOCTHU JICHET, UX CPABHUTEJIbHBIN aHAIN3 U
KpyT 3ajJlay, peniaeMbIX C UX TMoMolipo. Yncras npuseaeHHas 1ieHHOCTh (NPV). BuyTpenHss
craBka goxomHoctd (IRR). CpaBHutenbHbI aHamu3. TexHUKAa pacdyeTa W HHTEPIPETAIUU.
[TpoGaembl comocTaBIeHHs! MPOSKTOB C pa3HBIMU CPOKAMU JKU3HU U 00bEMaMU HHBECTUPOBAHHUS.
[TporuBopeuns mexay NPV u IRR. DxkBuBanenTHbli neHexHbiil notok (ECF) kak nokasarens
(buHAHCOBOW MPOU3BOIUTENBHOCTH TMpOEKTa. BBIOOp ONTHMAIbHOTO CpOKa AKCIUTyaTaluu
obopynoBanus. Henoctarku xkputepuss NPV mnpu orOope HMHBECTULHOHHBIX IPOEKTOB.
[Tokazarenu PI u MPI kak mHCTpYMEHTBI 0TOOpA MPOEKTOB U (POPMHUPOBAHUN UHBECTUIIIOHHOTO
nopTdens mpu OI0HKETHBIX OTPAaHUYCHHUSX.

Tema 11. AHanu3 U NPOrHO3UPOBAHUE JCHEKHBIX IOTOKOB MHBECTUIMOHHOIO ITPOEKTA.
[Mpunmun «Cach Flow» B olleHKe MHBECTULIMOHHOTO MPOEKTa. JIeHEeKHBIM MOTOK M MPHOBLIb.
CB0OOIHBIE JIEHEKHBIE TOTOKU IPOEKTA, ONPE/IEIIEHNE, OCHOBHBIE 3JIEMEHTHI U ITPaBUJIa pacyeTa.
Pacuer u mporHo3upoBaHHE BJIEMEHTOB CBOOOHOrO JEHEKHOTo moToka. I[Ipobremsl
PENIeBaHTHOCTH JCHEKHBIX TTOTOKOB MHTErpUPOBaHHBIX NpoekToB. [Ipuniun «With-Without» u
OPUHATHE pEUIeHUH 00 OTHECEeHMH [E€HEKHBIX IOTOKOB Ha MpOeKT. JIMKBUIAIMOHHAs |
TEPMHHAJIbHASl LIEHHOCTh MPOEKTa. Y4eT MH(IAIMU U pUCKa B MPOTHO3UPOBAHUU JEHEKHBIX
noTokoB. O1ieHKa 000CO0JIEHHOTO MPOEKTa, TEHEKHBIN MTOTOK JI0JIEBOTO MHBECTOPA (aKIMOHEPA),
JICHEeXKHBIN MOTOK KpeauTopa. Hamorosast 5koHOMUS 3a cUET MPOLEHTHBIX MJIaTexel (HaJoroBbIii
IIWUT). TIPOEKTOB C pa3HbIMU CPOKAMHU >KU3HU U oObeMamu HHBecTHpoBaHUs. lIpoTnBopeuns
mexny NPV u IRR. DxBuBanentusiii genexubiii notok (ECF) xak mokasarenbs (uHaHCOBOU
IIPOU3BOJUTENILHOCTH MpPOeKTa. BpIOOp ONTUMaNbHOIO CpoKa SKCITyaTaluud 000pYAO0BaHUS.
Henocratku kpurepust NPV npu or6ope HHBECTUIIMOHHBIX TpoeKToB. [Tokazatenu PI u MPI kak
MHCTPYMEHTHI 0TOOpa MPOEKTOB U (HOPMUPOBAHUU UHBECTHUIIMOHHOTO MOPTQEs mpu OI0PKETHBIX
OTpaHUYEHUSX.

Tema 12. Pucku B OLIEHKE NHBECTUIIMOHHBIX PEIIEHUI: OCHOBBI PUCK-MEHEIKMEHTA.

[Tonsitue pucka. KoHQIUKT MeXIy puCKOM U BO3HarpaxaeHueM. [IoHsATHe «anmeTuT K pucKy» u
€ro 3HA4YeHHWE B IPAKTUYECKOM  PHUCK-MEHEDKMEHTE. 3ajaud  pPHUCK-MEHEKMEHTA.
Knaccugukanus puckos. [IpeacraBneHue o KOpPHOpaTMBHOM pHUCK-MEHEKMeHTe. Peructp

puckoB. Kapta puckoB. OlieHKa pbIHOYHOTO pucka. Mepa pucka IIeHHOCTh IoJ1 puckoMm VaR, ee
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OLICHKA U CPAaBHEHHE C «aIIICTUTOM K PUCKY». YIIPaBJIE€HUE PBIHOYHBIM pUCKOM. KpenuTHsii
puck. CKOPUHIOBBIE MOJENIN OLIEHKH KPEIUTHOIO prucka. OLeHKa KPEAUTHOTO PUCKA C TOMOIIBIO
PEUTUHIOB U MaTPULIbl MUTPALlUU PEUTUHIOB. MeTo/bl yIpaBileHUs: KpeAUTHBIM puckoMm. CDS,
CDO u onmuonsl copda. OnepanMoHHbIA pUCK. MeToapl OLEHKM W yhpaBieHusa. Puck
JIMKBUJIHOCTU. METOBI OLIEHKU U yIIPABJICHHUS.

Pa3pnen S. ®uHaHcoBas MOJMTHKA, yCTONYMBBINA POCT M NPUpaLleHHe HEHHOCTH

Tema 13. YCTONUMBBIN SKOHOMHUYECKUI POCT U (PHAHCOBBIE CTPATETHH.

dopmysia yCTOWYMBOIO SKOHOMHUYECKOro pocta M ee Moaupukauuu. DUHAHCOBBIE U
onepauuoHHbIe cTpaTerud. OCHOBHOE IPAaBHIIO YCTOMYMBOIO pPOCTa M IIPOrHO3 IOTCHIMAIA
pasBuTHs. KonmnvyecTBeHHBIE XapaKTEPUCTHUKH (PMHAHCOBOM MOJIMTHKH.

Tema 14. CtpyKkTypa 1€I0BOr0 HUKJIA U MATPUYHOE MOJECTUPOBaHHE (PMHAHCOBBIX CTPATETHUH.
[Toctpoenne MaTpuiel (pUHAHCOBBIX cTpaTeruil. OLEHKa CTpaTeruuyecKkoro pas3pbiBa TEMIIOB
pocTa, KOJIMYECTBEHHAs OLIEHKA CPEIHEB3BEIIEHHON CTOMMOCTH KaluTaja, Cip3Ja JOXOAHOCTH U
HKOHOMUYECKOM J0OABIEHHON LIEHHOCTH OJHOro nepuoja. [lo3unmoHnupoBaHre KOMIIAHUU I10
(azaM HUKIMYECKOIO Pa3BUTHUS C YUETOM CHp3Ja JOXOAHOCTH U TEMIIOB POCTa.

Tema 15. PazpaGotka nepeysst rHAHCOBBIX CTPATErvii U UX MPOTrPAMMHOI0 OOECTIEUECHHUSI.
[TpaBuna pacnpenesneHust YUCToi NpUObLIN, TUBHICHIHAS TOJIUTUKA U OITUMHU3ALUS HOPMBI
Hakoriens. OO0CHOBaHME J0OJIM 3aMMCTBOBaHUi 1Mo (pa3am aenoBoro nukia. [Tomutuka
pEeCTpyKTypu3auuu KommaHuu. OnTUMH3anus CTPYKTYpbl KamuTajla M OLEHKa BIUSHUSA
(MHAHCOBOIO JIEBEPHKA HA SKOHOMHUYECKHH pocT. CXeMbl U HPUHIMIIBI KOPIOPATUBHOIO U
NpOEeKTHOro (uHaHcupoBaHus. CTpaTeruu pocra akIMOHEpHOro kanuTaua. COanaHCUpOBaHHAs
MOJINTUKA KpeAuTOBaHusA. KpeuTel 1 pucKH.

Tema 16. IHCTpyMEHTBI 1OITOCPOUYHOTO (PUHAHCUPOBAHUS.

@uHaHCUpOBaHME COOCTBEHHOIO KalWTajla: >SMHCCHS, KaTerOpUM aKIHi; MeXaHU3MbI
NPUBJICUEHHs aKIIMOHEPHOro Kanurtaia. @opMupoBaHue JOOABOYHOIO M PE3EPBHOTO KalMTanla;
dakTopbl, BIUAOLIIME Ha pacnpenerneHue npudbu. Ilpsamble uHBecTMIMHU. Buaesl mpsmbix
uHBecTuIMil. CpenHe- M JOJATOCPOYHOE 3aeMHOE (UHAHCHUpoBaHHE. BaHKOBCKUI KpenuT:
CTOMMOCTbB, INpOLEIypa IMOJIy4EHHUs, JOCTOMHCTBA M HENOCTAaTKU. Vcrosp30BaHUE IOITOBBIX
LIEHHBIX Oymar (KOpropaTHUBHbIE OOJUTallK, KPEJIUTHbIE HOThI, BAPPAHTHI, BEKCENs, CKIIaJICKUe
CBUJICTENIbCTBA). AJIPTEPHATUBHBICE WCTOYHHMKHM (uHaHCHpoBanus - am3uHr, ECA-, LBO-
¢uHaHCHMpOBaHWE, (UHAHCUPOBAHME OT  IOCTABIIMKOB  OOOpYyIOBaHUS, IPOEKTHOE

¢buHaHCHpOBaHHE.
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4. Marepuajbl TEKYyIIero KOHTPOJIsI ycIeBaeMOCTH 00y4darommxcs U GoH/1 OlleHOYHbIX
CPeICTB NPOMEKYTOYHOM ATTECTALUHM 10 JUCHMILTIMHE

4.1. Texkymuii KOHTPOJIb yCHIeBaeMOCTH

4.1.1. ®opMbI TEKYLIEr0 KOHTPOJIA YCIeBAeMOCTH

B xonme peamuzanyu AUCHUIUIMHBL HMCHOJB3YIOTCS CIEAYIOIIME METOAbl TEKYILEro
KOHTPOJISI YCIIEBAeMOCTH O0y4aIOLUXCS:

— IIPY NPOBEJICHUN 3aHATUH JICKIIMOHHOTI'O THUIIA: TECTUPOBAHUE, IPAKTUYECKUE 3aJaHU.

— MIPH IPOBEJICHNU JIAOOPATOPHBIX pabOT: MPAKTUYECKUE 3aaHUSI.

— NpU MPOBEACHUM 3aHATUN MPAKTUYECKOTO (CEMHHAPCKOIr0) THIA: MPAKTHYECKHE
3aJaHus, JOKJIa (B TOM YHUCIIE C IPUMEHEHHEM JIMCTAaHIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUI
(A0T)).

4.1.2. MaTepuajibl TeKylIero KOHTPOJIsSI yCIIeBAeMOCTH

st oTpabOTKU HaBBIKA pacuyeTa KPUTEPUEB OLIEHKH MHBECTUIIMOHHBIX ITPOEKTOB, B TOM
YHCIIE ¢ UCTIOJIb30BaHUueM EXCel, cTyieHThI BBIOMHSIOT JOMaIlHee 3a1aHue B (hOpMe pacueTHO-

rpagu4ecKoil paboTHl.
Jomamnee 3aganue (5 6a,1710B):

paccuuTaTh CPOK OKYIaeMOCTH, JUCKOHTUPOBAHHBIN CPOK OKYIA€MOCTH, YHCTHII
nuckoHTupoBanHbiil 10x01 (NPV), BHyTpenHoo cTaBky moxoanoctu (IRR),
MOTUGHUIIMPOBAHHYIO BHYTPeHHIOK cTaBKy goxoaHoctd (MIRR), unaekc penradensroctu (Pl)
U TIOCTPOUTH TpadUKH HAKOTUICHHOTO M TUCKOHTHPOBAHHOT'O HAKOTUICHHOTO JICHEKHBIX IIOTOKOB
JUTSL ”HBECTULIMOHHOTO TIPOEKTa MPOAOIKUTEIBHOCTHIO 3 T0/1a, IEHEKHbIE TOTOKHA KOTOPOTO

PacCUUTHIBAIOTCSA CIEAYIOLIIM 00pa3oM:
CFO=-(CF1+ CF2 + CF3)/2
CF1 = <cymma OyKB B UMEHHM CTYJECHTa>
CF2 = <cymma OyKB B OTYECTBE CTy/I€HTa>
CF3 = <cymma OykB B (haMIJIUU CTyI€HTa>
CraBka quckontupoBanus K = CF1 + CF2 + CF3
IIpumep: MBan lBanoBny liBaHoB
CF0=-(4+8+6)/2=-9

CFl=4
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CF2=38
CF3=6

CraBka auckonTupoBanus K =4 + 8 + 6 = 18%

C uenbio TeKyIEero KOHTPOJIS YCIIeBAeMOCTH MPOBOAATCSA 3 KOHTPOJIbHBIE PaOOTHI

MIPOJIOJDKUTEILHOCTRIO 110 45 muH (1 ak. 4): mo pasnenam 1, 2 u 3-4.

KonTponbHbie paboThl HallpaBJIeHbI HAa TPOBEPKY YMEHUs (OPMYIIUPOBATh U PelIaTh

TUIIOBBIE 33]1a4H 110 Kypcy (PMHAHCOBOT'O MEHEPKMEHTA.

HpI/IMepH KOHTPOJIbHBIX 3aJaHui IPpUBCICHBI HUXKC.

KonTpoasnas padora 1 (10 6ass10B).

1. CocraBuUTb OTYET O IBMKCHHUH JCHESKHBIX cpeacTB komnanuu ABC (5 6amoB),

2. Paccunrtarh KO3 (GUIMEHTH JUKBHIHOCTH, 000paYnBacMOCTH aKTHBOB, PEHTA0CIBLHOCTH
JESITeTIBHOCTH U COOCTBCHHOTO KAalMTAJIa U JIaTh 3aKIIOYCHHE O (DMHAHCOBOM COCTOSIHUU
KOMITaHUH (5 0aJUIOB).

Bbananc komnannn ABC Ha Havauio n koHen 2005 r., MutH. pyo.

AKTHUBBI 2004 2005

BHeoGopoTHBIE AKTUBBI

HematepuraabHbie aKTHBEI 20,000 26,000
OcHOBHBIE CpelICTBA 70,000 100,000
Hakonuennas amopruzanus (28,000) (38,000)
Hroro BueoOopoTHbIC AKTHBBI 62,000 88,000

O0opoTHbIE AKTHBBI

ToBapHO-MaTepHabHbBIE 3a11achl 29,000 45,500
JleGuTopckast 3a10JDKCHHOCTh 12,500 16,000
JleHexxHble cpesicTBa 9,000 500
Hroro O60poTHbIEC AaKTUBBI _50,500 _62,000
Bananc 112,500 150,000
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IMaccuBsbl 2004 2005
CoOcTBeHHBIN KaNUTAJ

AKUIHMOHEPHBINA KanuTal 31,500 31,500
Hepacnpenenennas npuObLIb 24,750 26,550
HTOoro cod0CTBEHHDII KAITUTAJI 56,250 58,050
Joarocpounsie 00s13aTeIbCTBA 28,750 22,950
KpaTtkocpounsie 00si3aTeIbCTBA

Kpartkocpounsie Bekcest 17,000 47,000
KpeauTopckas 3a1075k€HHOCTh 10,500 22,000
Hroro KpaTkocpouHsblie 00513aTeIbCTBA 27,500 69,000
Bananc 112,500 150,000

Ort4er o npudbLIsiX M yObITKaX KoMnannu ABC 3a 2004 u 2005 r., M. pyo.

2004 2005
Boipyuka 125,000 160,000
CebecTonMOCTh MPOTYKITUN 79,500 106,000
B T.4. aMOPTH3AIHS 4,500 10,000
BanoBasi npu0bLIb 45,500 54,000
KommMmepueckue pacxoibl 12,500 16,000
VYnpaBneH4yeckre pacxo/sl 21,000 21,000
IpudbLIbL 0T peau3anuu 12,000 17,000
[TponeHTHI 11O KpeauTam 3,000 _6,100
IpudBLIL 10 HAJIOT00010KEHUST 9,000 10,900
Hanor na npu0suib 1,800 2,180
UYucras npuObLIb 7,200 8,720

KonTpouabsnas padora Ne 2 (10 3aga4 nmo 1 6any, nroro 10 6as10B)
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1. KakuM oka)keTcs 1o UCTCUCHUH TPEX JIET HaYaIbHBINA emo3uT BeanuuHou 100 momt. npu
HAYUCJICHUH CIIOKHBIX MPOLIEHTOB pa3 B MOJT0/a, €CJIY TOI0Bask IPOLICHTHAs CTaBKa
paBHsieTcs 12%?

2. Boli B3sm 3aeM B 10 ThIC. mosu1. Ha 3 roga nmoj 14% romoBeIX, HAUUCISAEMBIX 110 METOLY
CJIOKHBIX MPOIICHTOB. 3a€M BBITUIAYUBACTCS B PACCPOUKY TPEMsI paBHBIMHU JIOJISIMU B KOHIIE
Kaxxaoro roja. Kakoi 1omkHa ObITh BEJIMYMHA €KETOAHOTO IJIATEKa B CUET MOTAIICHUS
3aiiMa, 9TOOBI IOJTHOCTHIO MMOTACUTh 3ae€M Yepe3 Tpu roja?

3. Hauanwnsiit pazmep nenosuta 300 105171., €©KEroTHO B TEUCHHE TPEX JIET B KOHIIE I'0J1a
npousBoAwiack Boimiata 100 mosmwi. CKOJIBKO ACHET OCTAJIOCh HAa CUETY Yepe3 3 rojaa, ecliu
roJIoBasi POLIEHTHAsA CTaBKa paBHsETCs 8 %0?

4. Bxuaguuk nonydaet 100 moin. B KoHIe nepBoro roaa, S00 101, — mo UCTEeUeHUH JIBYX JIET
u 1000 momn. — no ucredyeHuu Tpex JeT. KakoBa COBOKYITHAs PUBEACHHAS CTOUMOCTb 3TUX
BBITJIAT, €CJIM CTaBKa TUCKOHTHUPOBAaHMS paBHICTCS 8% 7

5. O6nuraiuu HomMuHAIEHON crouMocThio $1000 kommanuu Callaghan Motors' OymyT
noraiieHsl yepes 3 roga. KyrnoH BbIIIJIa4MBaETCS €KEro/IHO, KYIIOHHAS I0XOIHOCTh 8%,
JIOXOJIHOCTD K MoramieHuto coctapisieT 9%. KakoBa Tekyias pelHOUYHAS 1IeHa O0IUranuii?

6. HomunanpHast croumocts oosuranuii $1000, no moramenus 10 ser, exxeronnsiii KymoH 7%,
TEeKyIIasi ppiHOYHAs 1ieHa $985. Uemy paBHA J0XOIHOCTh OOJIUIAlUK K IOTAICHUIO?

7. Oxupaercs, uro kommanus Thomas Brothers Beimutatur qusugens $0.50 Ha akiuro mo
utoram rojaa. OxunaemMslii poct AUBUACHI0B 7% B roj. TpeOyemas HHBeCTOpamMu
I0X0IHOCTE 15%. CKOJIBKO JOJDKHA CTOUTH OJHA aKIUg?

8. IpuBmiernpoBaHHbIe aKIMKU KoMIaHuu HoMuHaIoM $100 npozaarorcs Ha peiHKe 1o $80 u
BBIMJIAYMBAIOT TUBUICH B pasmepe $6 B roj B KoHIle roja. Yemy paBHa TpeOyemast
MHBECTOpPaMU JOXOJIHOCTh?

9. NuBecrop Bnoxwun $35,000 B aktus ¢ BennunHou P 0.8 u eme $65,000 B akTHB ¢ BeTHMYHHON
B 1.4. Ecnu 3T0 BCe €ro MHBECTULIMH, TO YEMY PaBHO 3HaueHUe [} ero noprdens?

10. ITycTp Ge3puckoBasi cTaBKa JOXOIHOCTH 6%, a 0)KumaemMasi ppIHOYHas TOXOTHOCTh 13 %.

Yemy paBHa TpeOyemast TOXOIHOCTh akTHuBa ¢ 3, paBHou 0,77

KonTpoubsnas padora Ne 3 (10 6an10B)

1. (5 6annoB) [IpuBenen ynpaBiaeHYecKuil 0T4eT O PUHAHCOBBIX pe3ynbrarax ($) KoMnaHun
ANSO.
Bripyuka 38 200 000
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IIepemeHHBIE 3aTpaThl

29 032 000

MapKuHaJIbHBIN 10X0] 9168 000
[TocTostHHBIE 3aTpaThI 8 100 000
EBIT 1 068 000
[IponeHThI 10 KpeauTam 200 000
[TpubsL1H 10

HaJIOr000JIOKEHUS 868 000
Haor (30%) 260 400
Yucrast npuObLTH 607 600

e o T @

e.

IMMPOLCHTOB X HAJIOI'OB U HAa CKOJIBKO IMPOUCHTOB U3MCHHUTCS YUCTaA HpI/I6I)IJH)?

2.

KakoB ornepannoHHBIN pbIyar mpu 3TOM 00beMe Mpoaxk?

KakoB (huHaHCOBBIN phIyar?

KakoB KOMOMHHUPOBaHHBIN pbryar?

Yemy paBHa TOouKa 0e3yObITOYHOCTH (B $)?

Ecnu BeIpyuka BbipacteT Ha 25%, Ha CKOJIBKO MPOLIEHTOB U3MEHUTCS MPUObLIb J10 YIUIAThI

(3 6anna) PaccmarpuBaroTcsl 1Ba MHBECTUIIMOHHBIX ITPOCKTa B 0OBEKTHI OM3HECA «A» U

((B)), CTOUMOCTD KaXXJ0Ir'0o IMPOCKTa 15 MiH. py'6, NPpOAOJIKUTCIIBHOCTD KaKAOTO IIPOCKTA 3 roaa,

cTaBKa JUCKOHTHpoBaHus 18% rTomoBbiX. KakoMy M3 3THX NpPOEKTOB CcleAyeT OTIaTh

MPEANOYTEHUE, €CIIU TI0 MPOEKTY «A» OYJET M0X0]l B KOHIIE TPETHETO TOjla B pa3Mepe 28 MITH.

py0., a Mo npoekTy «B» MoxkeT ObITh MOJyYeH €XEroAHbIi 10xoa B pazmepe 7,8381 muH. py6.?

Kakue ¢akTopsl crieayer npuHUMaTh BO BHUMaHue?

3. (2 6anna) Koapdumuent Jonr/CobcTBeHHBINH KanuTaid kommannu paseH 0,5. CTouMocTh
3aeMHBIX CpeacTB 9%, 0e3prucKoBasi CTaBKa JOXOIHOCTH 5%, CpeTHEPBIHOYHAS JOXOTHOCTh
14%, xoaddunment 0eta komnanuu paseH 1,1. Paccuntars cpeiHEB3BEIICHHYIO CTOMMOCTb

KaluTalla, ecIu cTaBka Haorooomoxenus 20%.

1.

d. TIpaKTUYECCKas ACATCIBbHOCTH IO YIIPABJICHUIO JCHEKHBIMU IIOTOKAMH KOMITIaHHUH

TunoBbIe OLICHOYHbIE MaTepHaJbl

BapuaHThl TEeCTOBBIX 3aaHUI

DuHAHCOBBIM MEHEIKMEHT — 3TO:
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e o T o

b. Hayka 00 ympaBjeHHH TOCYIapCTBEHHBIMU (PHHAHCAMH

C. ydeOHas MUCIUIUINHA, U3YJArOIIasi OCHOBBI YYeTa M aHaIH3a

d. ympaBienue puHaHCAMH XO3SHCTBYIOLIETO CYOBEKTA

€. Hay4YHOE HamnpaBJCHHE B MUKPOIKOHOMUKE

2 ®uHaHCOBasA CTPYKTYpa — 3TO COBOKYIHOCTb:

a. (DMHAHCOBBIX MOAPA3ICICHUNA TPESATPUATHS

b (dhopM opranuzanuu GUHAHCOBBIX OTHOIICHHH, cr1oco0a (POpMUPOBAHHMSI U UCTIOTB30BaAHUS
(UHAHCOBBIX PECYPCOB, MPUMEHSIEMbIX MIPEANPUATHEM

C. 1eHTpoB (¢GuHaHCOBOM OTBeTCTBEHHOCTH (LIPO), CBA3aHHBIX CXEMOW KOHCOJIUIAIMHN
¢duHaHCcOBON MH(DOPMAITIH

3. PamxupyiiTe mokasarenu, K KOTOPBIM IeJI€CO00Pa3HO MPUBSA3BIBATh BOSHATPAXKICHHUE TOTI-

MCHCIPKCPOB KOMIIAHH MU

a. yBeJIMYEHUE NPHUObLIN

b. YBEJIMYEHUE PHIHOYHON CTOMMOCTH aKLIHUI

C. YBEJIMYEHUE PEHTA0EIbHOCTU COOCTBEHHOIO Kanurasia

d. yIy4IIEHHEe COOTHOLIEHUS PHIHOYHOM 1I€Hbl aKIIUU U IPUOBUIN Ha Hee
e. yBeJIMYEHHUE NPUOBUIN HAa OJTHY aKIUIO

4. UTo 03HaYaeT TEPMUH «aJIbTEPHATUBHBIE U3IEPIKKUN?

YpOBEHb OAHKOBCKOT'O MPOIICHTA
JI0X0J1, OT KOTOPOTO OTKa3bIBAETCSI HHBECTOP, BKJIA/IbIBASI ICHBI'H B aJIbTEPHATUBHBII MPOEKT
W3JIEPKKH 110 TPUBJICUCHUIO JICHEKHBIX CPEJICTB

A0XOAHOCTb rOCyaAapCTBCHHBIX ICHHBIX 6yMar

6. Kakoe siBnenune onuceiBaet 3gp¢pekt (rHAHCOBOrO phlyara:

a. (MHAHCOBBIE PUCKU HECYT B OCHOBHOM COOCTBEHHUKH OpraHU3aluu

b. BJIaJICJIbLIbI KPEAUTHBIX PECYPCOB MOJYYalOT KOHTPOJIb Ha/l (PUPMO-3aeMIIIMKOM

C. MIPOIICHT 3a KPEAUT YMEHBIIIAeT Hajorooojaaraemyro 6asy

d. PEHTa0EeTPHOCTh COOCTBEHHOTO KalMTalla YBEJMYUBACTCS MPU HCIIOJIF30BAaHUH 3a€MHBIX
CpeZCTB

7. ®opmyna ycroitunboro pocra Du PONT noka3ssiBaeT B3aMOCBS3b:

a. npuObLIH U 3aTpaT

b. PEHTA0ETBPHOCTH TPOJAX, OOOpPAauYMBAEMOCTH AaKTHBOB, CTPYKTYphl KamnWTaisa |

PCUHBECTUPOBAHUA HpI/I6LIJ'II/I

C. 6asaHcoBON MPUOBUIN U aKTHBOB
8. Kako# u3 nokasareneil pplHOYHOM aKTHUBHOCTH CIY’KAT MHIMKATOPOM CHPOCa HA aKIUH
KOMIIaHUU?
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IUBHIECHIHAS JOXOIHOCTH

I

OTHOIIICHUE «IIeHa aKIuu / mpuObLIh Ha akiuio» (P/E)

NpUOBLIH HA aKIHIO

OTHOIIICHHE PHIHOYHOM LIEHBI aKIMH K e¢ 0aaHCOBOH IieHEe
OntuManbHas IUBUCHTHAS TTOJINTHKA:

MAaKCUMU3UPYCT BbIIIJIATBI JUBUACHI0B

o » © a o

YAOBJICTBOPACT TCKYIIUM OXUAAHUAM JOXOA0B OOJILIIIMHCTBA AKIIMOHCPOB

o

YCTaHABJIMBACT PaBHOBECUC MCKAY TCKYIIMMU BhIIIJIaTAMHU U POCTOM IIPOAAXK
d. YCTaHABJIMBACT PAaBHOBCCHUC MCKAY TCKYIIMMHU BbIIIJIaTaMUM AOWBUIACHAOB W YBCIUWYCHHUEM

[IEHHOCTH KOMIIaHUH B Oy TyIieM

10. OnepannoHHbIN (Map>KUHAJIBHBIN, pABHOBECHBII) aHAIN3 — 3TO:

a. aHaJIM3 BBIIOJIHEHUS IPOU3BOJICTBEHHON IPOrPaMMBI

b. aHayu3 0e3yObITOYHOCTH

C. aHaJIN3 TMHAMUKU U CTPYKTYpbl 000POTHOrO Kanurajia

11.  3anac ¢uHAHCOBOI NPOYHOCTU NOKA3BIBAET:

a. CTEIEHb NMPEBBIICHUS PEHTA0eIbHOCTH KOMIIAHUH HaJl CPETHEOTPACIIEBOI
b. JIONOJTHUTENbHBIH, CBEPX TOUKH 0€3yOBITOYHOCTH, 00BEM MTPOAAK

C. BBICOKYIO CTEIICHb JJMKBUIHOCTH M IJIATEKECIIOCOOHOCTH KOMITAHUH
12. OnepanvoHHBIN pblYar OLlEHUBAET:

a. 3aTparbl Ha PeAIN30BaHHYIO MPOTYKIIHIO

b. BeIpyuKy OT peanuzanuu

C. CTENeHb PEeHTA0ENIbHOCTH MPOIaXK

d. Mepy 4yBCTBHTEIBHOCTH NPUOBLTH K H3MEHEHUSM IIEH U 00BEMOB MPOIaK
13. Yemy paBHa CTOMMOCThH TOPTOBOTO KpeauTa?

a. CTOMMOCTH 0aHKOBCKOTO KpeIuTa

b. BEJIMYMHE CKHUIKU ITOCTABIIHKA

C. CTOMMOCTH YCIIYT (DaKTOpHHTa

d. Y4ETHOMY TIPOIIEHTY MO BEKCEIIO

14, CBOOOIHBIN NEHEKHBIN ITOTOK — 3TO:

a. JICHEX)KHBIE CPEJICTBA, BHITUIAYMBACMBIC KPEIUTOPAM

b. JICHE)KHBIC CPEJICTBA, BHITUIAYMBACMbBIE COOCTBEHHUKAM U KPEIUTOPaM
C. JICHEe)KHBIE CPE/ICTBA, BHITNIAYMBAEMbIE COOCTBEHHUKAM

15. BroukeT koMnaHuu — 3TO:

a. COBOKYITHOCTb OTYETHOM JJOKYMEHTAITU!

b. KOMIUICKCHAsI CHCTEMa CKBO3HBIX OIEPATHBHBIX (PMHAHCOBBIX ILIAHOB
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C. MPOTHO3 OTHOUICHUM MPEINpPUSITHS C TOCYIapCTBEHHBIM OIOIKETOM
d. Pa3HOBUAHOCTD IUIATEKHOIO KaJleHAaps

3ananme 1. Kanuran, umHBecTHpoBaHHBIM B kommnaHuto «Caako» (cocTosuui w3
OOBIKHOBEHHBIX aKIMK HOMHHAJIOM | ThIC. py0.), coctaBiser 10 mupa pyoaeit. [Ipubsuib mocie
Haoroo0soxeHus coctasiger 1,5 mupa pyoneit. Kommnanus paccmaTpuBaeT BOIPOC O BBIITYCKE
40 000 HOBBIX OOBIKHOBEHHBIX AKIIMHA CTOUMOCTBIO 1 ThHIC. py0. W BIOXEHHU MOJTYYCHHBIX
CPEICTB B MPOEKT, 00ECIEUNBAIONIUN MPHOBLIL MOCIE HAJOr00OJIIOKEHUS B pasmepe 4 MIH
pyOneii. Bo3aMoXHa OCTaHOBKA W pealin3aius IByX IeJei:

a. MakCUMajJbHOE yBeJIMYeHHE oOmieil mNpuObLUIM, JOCTYIHOW  BIajesibliaM
OOBIKHOBEHHBIX aKIIHM;

b. MaKCHMaJbHOE YBEIMYEHUE NPUOBUIM B pacueTe Ha OJHY OOBIKHOBEHHYIO aKIUIO
(EPS).

B kakoMm ciydae (pMHAHCOBBIH MEHEIXMEHT MPHUMET PEIICHUE BBIMYCKATh aKUUU IS
JAIbHENUIIET0 MTHBECTUPOBAHMSI, @ B KAKOM CIIydae OTKaXeTCsl OT SIMUCCUU?

3aganmne 2. Paccunraiite 000paunBaeMOCTh aKTHMBOB KOMITAHUH, €CIIM M3BECTHO, YTO
peHTabenbHOCTh aKTUBOB paBHa 10%, Bbpydka oT npoaax — 1 100 Teic. py0., IpON3BOACTBEHHAS
cebecronmocts — 600 ThIC. py0., KOMMEpUYECKUE U aIMUHUCTpAaTUBHBIE pacxoabl — 300 ThIC. pyo.

3aganmne 3. AxtuBbl komnanmu «Hatypa» coctaBmstor 4 200 Teic. py0., mpH 3TOM
00OpOTHBIN KaruTasl — 3 MITH py0., YUCTHII 000poTHBIN KarnuTas — 1 000 TeIC. py0., BHEOOOPOTHEIE
aKTUBHI — 1, 2 MIH py0., cCTaBKa KpaTKOCPOYHOro kpenutoBanus 8%, monrocpouynoro — 13%.
[Tpu6sL1b 10 HazoroB u nponeHToB, EBIT paBna 1 miH pyO0., ctaBka Hanora — 20%. OGopoTHBIE
AKTHBbBI (PUHAHCUPYIOTCSI KPATKOCPOUHBIM KPEAUTOM, BHEOOOPOTHBIE — JIOJITOCPOUYHBIM.

KaxoBa uucras npu6siis? [pennonoxuM, cTaBka KpaTKOCPOUHOTO Kpeauta craner 11%,
a 710arocpouHoro — 9%. Uro nusmenurcs?

3a/1a}me 5. Paccuuralite 9KOHOMHYCCKYHO ,ZLO6aBJ'IeHHy1-O CTOUMOCTbD IIPpU YCIIOBUH, YTO:

J PpIHOYHAS CTOMMOCTH aKIIMOHEPHOT'0 KalKTala Ha Hayajo nepuojia — 3 MIIH pyo.

J Oxwunanus akunoHepoB — 15%

. PeIHOYHAS CTOMMOCTB JJOJATOCPOYHBIX 0053aTENBCTB HA HAYAJIO Iepruosia — 2 MIIH
pyo.

° [TporeHTHI 110 TOJITOBBIM 00s13aTenscTBaM — 10%

o Hasor na mpu6sis — 20%

J OneparnuonHast MpuObLIF KOMIAHUHU 32 TIepuo] — 1 MiIH pyo.

3ananue 5. KoMmmnannu HeoOXoauMO MPOPUHAHCUPOBATH POCT OOOPOTHOTO KaIWTaja.

HNmeetcs TPU BO3SMOXHBIX UCTOYHUKA CPEACTB:
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a. TOPTOBBIN KPEAWT: KOMIAHUs MOKyHaeT MaTepuaibl Ha yciaoBusax «3/30, o 90»

b. 0aHKOBCKas ccyna: OaHK MOXKET MpeaocTaBuTh KpeauT nof 13%. bank tpebyer
MoJ/IepKaHusl pe3epBHOro octarka B pazmepe 10% oT CyMMBbI cCyabl.

C. (bakTOpUHTOBBIM  KpenuT:  (aktop-pupma  mpuodpereTr  ACOUTOPCKYIO
3a10JKeHHOCTH Kopropaiuu (10 miH. py0. B Mecsn). @akTop aBaHcupyert 110 75% HOMUHATBHON
croumocTt cueToB mox 12% roxoeix. Komuccuonnsie akropa - 2% Ha Bce MpHOOpETEHHbIE
nebutopckue cyera. [lonp3oBanue yciayramu (pakropa MO3BOJUT KOMIAHMM COKOHOMHUTH Ha
pacxo/1ax 1o coAepKaHUI0 KPeIUTHOTO OT/Ieja U pacXxojax Ha MOKPhITHE Oe3HAIeKHBIX TOJITOB B
pasmepe 0,15 mutH. py0. B MecsI.

Kakyto 13 npeanoeHHbIX aIbTEPHATHB CJeyeT N30paTh KOMIaHUN?

3aganue 6. Gupma MPOU3BOIUT EAMHCTBEHHBINM MPOIYKT W IUJIAHUPYET BBINYCTHTH B

cnenyromem kBapraie 100 eaunuil sToro npoaykra. OueHka 3arpar 3a KBapTai (ThIC. pyo.):

HepeMeHHble 3aTparbl

ortara Tpyaa IIIIT 600
OCHOBHBIC MaTepHUaIbI 200
BCIIOMOTaTeJIbHbIC MaTEPHAIIbI 200

IMocTosiHHBIE 3aTPAThI
00MIeX 031 CTBEHHBIC PACXOJIBI 400

Hroro 1400

Ha 80 enunuI ¢pmpma mosrydniia 3akas 1mo oOnIenpuHsATON PIHOYHOM 11eHe B 17 ThIC. pyo.
3a onHOo u3zaenue. [lonyuenue 3akasza Ha ocTaBimecs 20 €IUHUIL 10 3TOH Ke [IeHEe MaJIOBEPOSTHO.
Ho cymecTByeT nmokynarens, TOTOBBINA KynuTh 3TH 20 eAUHUI 10 1ieHe 12 ThIC. py0. 3a eqUHMUILY.
Crout nu pupme NpUHATH 3aKaz?

3ananue 7. [Ipennpusarue noayyusno npeioxkeHne npuodperat HEOOXOAUMBIE TETaTH
OT CTOPOHHUX TmocTaBuMKoB 1o 1eHe 13 000 py06. CebGecToMMOCTh MPOU3BOJCTBA JIE€TaJCH

CBOMMH CHUJIaMH cocTaBisieT (pyo.):

3apaboTHas 1uiata 2400
3arpaThl Ha CbIpbE U MaTEpUaIbI 2700
IIpon3BoCTBEHHBIE HAKIIAJIHBIE PACXObI 14 400
Bcero n3iep>kku MpoM3BOICTBA HA SIUMHUAILY 19 500

Kakoe peuiecHue CJacaAyeT IMPHUHATH: TMIPOU3BOAUTL WM MOKYIIAThb, CCIIA 80%
MPOU3BOACTBCHHBIX HAKJIAAHBIX PACXOAO0B COCTABJIAIOT IIOCTOSAHHLIC 3aTpaTbl U 20% —

nepeMeHHbIe?
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3ananue 8. PykoBoacTBo KommaHuu «Jlames» HaMepeHO YBEIHYUTH BBIPYYKY OT
peanuzanu 40 TeIC. pyo. Ha 10%. OOmUe nepeMeHHble HM3AEPKKH cocTaBisoT 31 ThIC. pyo.,
MOCTOSIHHBIE H3/EPKKH PABHBI 3 ThHIC. pyOJIei.

Ompenenure  OpuOBUT, COOTBETCTBYIOIIYIO HOBOMY  YPOBHIO  BBIPYYKH, IO
TPaAULIMOHHOMY METOJY M C HCIOJIb30BaHUEM OIIEPALMOHHOTO phlYara.

3aganune 9. PaccMoTpuM (UHAHCOBBIE TOKA3aTENIN KOMIIAHUN «APKTYp»

Banawuc, man pyo.
1.01 | 1.01. | UsmeH. 1.01. | 1.01. | M3men.
2017 | 2018 2017 | 2018
AKTHUB [Taccus
JleHexxHbIC 225 | 175 -50 | KpeauTopckas 250 | 115 -135
cpeacTa 3aJI0JDKEHHOCTh
Jebutopckas 450 | 430 —20 | KpatkocpouHsie 0 115 115
3aJJ0JDKEHHOCTh 3aliMBI
ToBapusbie 3anacel | 575 | 625 50 Honrocpounsie 3aiimer | 600 | 600
Jlonrocpounslie 2200 | 2500 300 | OObIKHOBEHHBIE 300 | 300 0
AKTHBBI aKInn
Cnpasouno: 1000 | 1200 200 | HoGaBounsrii kanutan | 600 | 600 0
aMOpTHU3aIUs
Hepacnpenenennas 700 | 800 100
HToro akTuBBI 2450 | 2530 80 pUOBLITH
Hroro maccubl 2450 | 2530 80

Oruer 0 puHaHcOBBIX pe3yabTaTax 3a 2017 r., win pyo.

Bbipyuka 1450
CedecToMMOCTh MPOTYKIIUH 875
BajsioBasi npudbLIb

OnepanuoHHbIE PacX0AbI 45
AmopTu3anus 200
Onepannonnas npudsuts (EBIT)

[TporneHTHI 60
[TpuObLTH 10 HAJIOTOB

Hanor Ha npu0suib

Yucras npuObLIb

BrinosiHuTE pacyeT 3JeMEHTOB JEHEKHOTO MOTOKA OT AKTUBOB MPEAITPUATHS.

3apnanue 10. Ilycts y xommnanuum «CupeHa» MOCTOSHHBIE U3JIECPKKUA T0 peau3ariu
neHHbIx Oymar paBabel 1000 py0., B Hemenmto TpeOyeTcs Il OAAep KaHus TEKYIIUX OTeparni
100 TpIc. py0., anbTepHATHUBHBIC HU3ACPKKH IO XPAHCHUIO HAMYHOCTH (CTaBKa MO IIEHHBIM
Oymaram) — 5% ronoBeix. OmnpenenauTe ONTHUMAIbHBIA YPOBEHb OCTaTKa JIEHEKHBIX CPEJICTB,

CpeIHUIN OCTaTOK M KOJMYECTBO TPAHCAKIMI MO EHHBIM OymMaram.
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4.2. Ilpome:xxyToOuHAas aTTECTALUSA

4.2.1. llepevyeHb KOMNETEeHIMII ¢ YKa3aHMeM 3TaNoB UX (popMUPOBaHUS B Mpouecce

O0CBOCHUHA OﬁpaSOBaTeJH)HOﬁ nporpammal. IToka3zaTenu u KPpUTEPUHA OLICHUBAHUSA

KOMIIETEHIU ¢ y4eTOM 3Tana ux popMupoBaHus

Kon

KOMIICTCHIIUHN

HaunmenoBaunue

KOMIICTCHIIN

Kox

oTarma OCBOCHU]
KOMIICTCHIINU

HanmeHnoBanne oTallq
OCBOCHUA KOMIICTCHIIMHN

OIIK-5

BJ'Ia,I[eHI/Ie HaBbIKaMH

COCTaBJICHUS ¢duHaHCOBOI
OTUYCTHOCTHU C yueTOM
IIOCJIEICTBUM

Pa3JIMYHbIX

BIIMSTHUS
METOJIOB i1
croco6oB (hpUHAHCOBOTO ydeTra
Ha (PUHAHCOBBIC PE3YJbTATHI
JIESTCIIBHOCTH OpPraHHU3allMK Ha
OCHOBE HCII0Jb30BaHUS
COBPEMEHHBIX
00paboTku

uH(popManuu u

METOIOB
NEIIOBOU

KOPIOPAaTUBHBIX
MH(OPMALIMOHHBIX CUCTEM

OIIK-5.1

OcBoenune PAa3JIMYIHBIX

METONOB U  CHOCO0OB

(uHAHCOBOTO y4eTra

[1K-4

VYmMmenne MNPUMCHATH OCHOBHBIC
METO/IbI (UHAHCOBOTO
MEHE/DKMEHTa  JUISI  OLCHKHU
aKTHBOB, yIpaBIeHUS
KaIuTaioM,

HMHBCCTHUIITMOHHBIX

000pOTHBIM
HPUHATHS
peleHui, peleHui 1o
(uHaHCUPOBAHMUIO,
(GOpMHUPOBAHUIO JUBUJIEHIHON
CTPYKTYpBI

KanuTajaa, B TOM 4YHUCIIC, IIPU

IIOJIUTUKHU nu
MPUHSITUN peleHui,
CBS3aHHBIX C OMNEpalusIMU Ha
MHUPOBBIX PBIHKaX B yCIOBHSX
riio0anu3anuu

[1K-4.2

CrocoOHOCTh OLIEHUBATH
AKTHUBbI KOMIIaHUH

I1K-16

Bnanenue HaBbIKaMHU OLIEHKU
MHBECTUIIMOHHBIX  IPOEKTOB,
(uHAHCOBOTO MJIAHUPOBAHUS U

IIPOTHO3UPOBAHUS C YYETOM

[1K-16.1

CrocoOHOCTh OLIEHMBATH
MHBECTULIMOHHBIE
[IPOCKTHI
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poiau (PUHAHCOBBIX PHIHKOB WU

UHCTUTYTOB
ITIK OC-27-6 Cnoco6HOCTB [1K OC-27- 6.2 |CnocoGHOCTB
B3aUMO/ICHICTBOBATH C MCTI0JIb30BATh
OCHOBHBIMH HMHBECTOpPaMU U [POJABUHYTBIE  METOMBI
KpeIuTopamMmu B LEJIAX PAHKUPOBAHMS
ONTUMU3ALHNU CHCTEMBbI CTOYHHUKOB
(buHAHCUPOBAHUS (buHaHCUPOBAHUS
OpraHu3aIuu
JTaln 0CBOCHUS Iloka3zaTenn Kpurepuii ouennBanus
KOMIEeTeHIHH oLeHNBANHST
OIlK-5.1 . IPOSABUTH 3nanue | 1. ompasicamv Ha cuemax
COBPEMEHHOM  HOPMATUBHO- | Oyxeanmepckozo yuema
MpaBoBOW 0a3pl B 00NACTH | pasiuumvle nokasamenu
OyXraiatrepckoro @uHanco8o-xo03a1UCmMEeHHO
(¢punancoBoro) yuera; O0essmenbHOCMU OP2aHU3AYUU,
o (1)OpMI/Ip0BaTI> 2. npuHUMams  peuieHue
yquHy}o HHQ)opMaHI/H-Q B 06 UCNOoJIb306AHUU
COOTBETCTBUU ¢ | konkpemnozo memooa  unu
YCTaHOBJIEHHBEIMU cnocoba ¢unancoeo2o yuema
NPHMHIKAIIAME U TIPaBUIAMH; onst hopmuposanus yuemHuou
. IIPOBOJUTH OLICHKY uHgopmayuu,
OTZENbHBIX BUIOB NUMYILECTBA 3. apcyMeRmupo6eano
1 0053aTeNbCTB OPTaHU3ALINY; 00BACHAMY  6bIO0D MO20 UM
UHO20 Memooa Uuiu cnocooa
ompasicenus @unancosotl
ungopmayuu.
[K-4.2 . I[TpoaHanu3upoBai 3 IIpuseoen ananus
MHUPOBBIC PBIHKH MUPOBbIX PLIHKOE
° Onpenenun tum | 5. Onpeoenen mun
(uHAHCOBOTO MHPOBOTO | PUHANC06020 MUPOBO20
pBIHKA, Ha KOTOpOM | PbIHKA, Ha Komopom

(GYHKIMOHUPYET KOMIaHHS

Oeticmeyem KOMNAHUS
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. Onpenenser
BO3MOXXHOCTH,
CYLIECTBYIOILINE JUTSt
opraHu3anvi Ha PbBIHKEC B

YCIIOBUAX FJ'IO6aJ'II/I3aI_[I/II/I

6. Onpeoenenvl 3

B03MOICHOCMU,
cywecmsyrouue ons
KOMARAHUU 8 YCO08USX
anobanuzayuu

7. Onpedenenvl 3 yepo3ul,

cywecmsyroujue ons
KOMRAHUU 8 YC08UsX
anobanuzayuu
[K-16.2 . Hcnonb3yer 3HaHus 1. Onpeodenenvi
TEOPETUUECKUX OCHOB 803MOJ4CHBLE Ihchexmul
yIPABJICHUS] HHBECTUIIMSIMUA | OCYUYECMEIeHUS
o PemraeT cTaHmapTHBIE | UHEECMUYUOHHBIX NPOEKMOE
OIlEpaTUBHLIE U 2. IIpooemoncmpuposana
CTpaTeruyecKye 3a1aun CNOCOOHOCMb UCNONBL306AND
npoQecCHOHATEHOM 3HAHUSL MEOPEMUUECKUX OCHOB
NeSITEIbHOCTH C VAPABLEHUs. UHBECMUYUAMU
WCIIOJIb30BAHUEM METOIOB 0/11 peutenus ONepamueHbIX U
OLICHKY MHBECTUIIMOHHBIX cmpame2uiecKux 3a0ay
IIPOEKTOB 3. IIpodemoncmpuposana
° Onpezenser cnocobHocma
BO3MOKHBIE 3PPEKTHI UOeHMUPUYUPOsams pucku
OCYIIIECTBIICHHS PA3IUYHBIX MEPONPUSIMULL
WHBECTUIIMOHHBIX TPOEKTOB
IIK OC-27-6.2 o Hcnonb3yer 1. Ilpooemoncmpupoeana

IIPOJBUHYTHIE METOBI
paHXMpPOBaHUS NUCTOYHHUKOB
(uHaHCUPOBAHUS 11O
Pa3IUYHbBIM MPU3HAKAM

cnocobHocm
CaAMOCMOSIMENbHO
NPUHUMAMD
VApasieHuecKkue
peutenus no
NPUBTIEUEHUIO
Gunancuposarus
2. Ilpouseeden

de@HumeJZbellZ anaiusz
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HAYUOHATbHBIX U
MeAHCOYHAPOOHBIX

nocmasuwiukoe Kkanumaia

4.2.2. ®opma u cpeicTBa (MeTO/AbI) MPOBEJAEHUs IPOMEKYTOUHOI aTTeCcTAIlUNU:

[TpomexyTouHasi aTTecTanys MPOBOAUTCS B ¢opme: dk3ameHa (B (opMe BBIIOIHEHUS

KOHTPOJIBHOI'O 3aJaHusd MW OTBE€Ta Ha OTKPBITBIE BOIIPOCHI II0 (bI/IHaHCOBBIM aCIICKTaM

yIpaBJIECHUYECKON ACSITELHOCTU B YCTHOM opme).

o~ w0

4.2.3. TunoBsble OlleHOYHBIE CPEICTBA
IIpuMepbl THNOBBIX KOHTPOJILHBIX 32JaHNH NP NMPOBEAEHUH MPOMEKYTOYHOM
arrecTauuu

KonTposabHoe 3aganue

1. YMepeHHas, KOHCEpBATUBHAS U arpeCCUBHAs TOJUTHKA (UHAHCUPOBAHUS
000pOTHOTO KaruTasa
Packpoiite B3auMOCBSI3b OCHOBHBIX (hOpMaTOB (PUHAHCOBOI OTYETHOCTH.

KonTposabHoe 3aganue
JIeHEe)KHBIC TIOTOKHM OT OCHOBHOMW, MHBECTHIIMOHHOW U (PMHAHCOBOU JACSTEITLHOCTH
Yro noHumaercs noj (pUHaHCOBOW YCTOMYMBOCTBIO M KaKHE€ YIPABICHUYECKHE PELICHUS
MIPUHUMAIOTCS] HA OCHOBE €€ aHanu3a?

KonTposabHoe 3aganne
JIMKBUAHOCTD U TUIATEKECITOCOOHOCTh KOMMEPYECKON OpraHu3aIlii — CIIOCOOBI OIICHKH,
METO/IbI YIIPABJICHUS
Kaxk onpenenuTs AOCTUKUMBIN TEMI pOCTAa KOMITAHUH?

KonTpoJsbHoe 3axanne
OOGOpOTHBIN KanuTal Kak OCHOBHON OOBEKT TEKYIIEro (MHAHCOBOTO YIIPABICHUS
[lepeuniciiure U oOXapakTEpU3yHTE CTAaTHYECKHE W JUHAMUYECKHE METOJbl OILIEHKH
3¢ PEeKTUBHOCTH UHBECTHIITMOHHOTO MPOEKTA.

Bonpocel 11 IpOMeKYTOYHOM aTTecTalNU

CymHocTh (GMHAHCOBOT'O MEHEPKMEHTA, €ro 3HaYeHUe, e, PyHKINH, 3a1a4 U
MIPUHIUIIBI

MecTto ¢pruHaHCOBOIO MEHEI)KMEHTA B CHCTEME YIPABJICHUS KOMITAaHUEN

[TpuHIMIBI OpraHu3anuy 1 0a30BbIE 3JIEMEHTH (PUHAHCOB KOMMEPUYECKHX OpraHU3aIfii
duHaHCOBas CTPATETHUs U €€ MECTO B OOILEH CTpaTeruy MpeanpusTHs

KOHHeHHHﬂ YIIpaBJIICHUA CTOUMOCTBIO ITPEATIPHUATHUA
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10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.
217.
28.
29.
30.

31.
32.
33.
34.
35.
36.
37.

OpraHu3anvoHHas CTPYKTypa (MHAHCOBBIX CIIY>KO MpeAnpUsITUi

OYHKIUHN YIPABIIONIET0 PHUHAHCAMH

Onpenenenne GUHAHCOBON CTPYKTYpHI peanpusts. LleHTpr! puHancoBon
OTBETCTBEHHOCTHU

OpraHu3alnroHHas CTPYKTypa (PMHAHCOBBIX CIIY>KO MpeAnpHUsITUit

OcHOBHBIE HampaBIeHUs] PUHAHCOBOTO MEHEPKMEHTA Ha MPEANIPUATHN
OnepaTtuBHOE (PMHAHCOBOE YIPABJICHUE

M HBeCTULIMOHHBIE PELICHUs] MEHEDKMEHTAa KOMIIaHUN

HNudopmannonnoe odbecrieueHre (MHAHCOBOTO MEHEKMEHTA

BHemnue u BHyTpeHHHE TIOIb30BaTENN (PUHAHCOBOW OTYETHOCTH
@uHaHCOBAsE OTYETHOCTD B CHCTEME (PUHAHCOBOTO MEHE/KMEHTA.
VYnpaBieHueckHi yueT B cucteMe (MHAHCOBOI'O MEHEDKMEHTA

OCHOBHBIE METO/1bI aHAJIN3a (PUHAHCOBOW OTYETHOCTHU

Ananm3 (MHAHCOBOTO COCTOSIHUSI KOMITAHUH T10 TAHHBIM OaJlaHca KOMIIaHUU
AHaIIN3 UMYIIECTBEHHOTO TIOJI0KEHUSI KOMITAHUH 110 JAaHHBIM OaaHca
Otuer o npubbLIAX U yObITKaX. Ero cBs3b ¢ Apyrumu popmatamu (puHaAHCOBOH
OTYETHOCTHU

3HavyeHre GUHAHCOBBIX KOO(PPHUIIMEHTOB AJIsl IPUHSITHS YIIPABICHUYESCKUX PEIICHUNA
OcHoBHBIE TPYITIBI PUHAHCOBBIX KOA(PPUIIMESHTOB

Kpurepuu u k03¢ HUueHTsl TMKBUAHOCTU

KoadduineHTs! 1€10B0M aKTUBHOCTH

Koaddumuents pentabenbHOCTH

IToka3zaTenu CTpyKTyphlI KaluTaaa

KoadduineHTs! pplHOUYHON aKTUBHOCTH

Knrouessie hunancoBsie mokazarenu (KPI), cBs3b ¢ eisiMu u cTpaTerueii KoMImaHuu
EVA (economic value added) kak kiiro4eBoii (PMHAHCOBBIN MTOKA3aTEIb
Crioco0bI HCTTONTb30BaHMS AHATUTHYECKUX TTOKa3aTeseld B IPakTHKe padoOThI
KOMMEPUYECKUX OpraHu3aluil

@duHaHCOBBIE pecypchl KOMMEPUYECKOH OpraHu3aluu

CoO6cTBeHHBIN KanmuTall KOMMEPUYECKO OpraHu3alini, ero CTpyKTypa
3aeMHBIN KaluTaJl KOMMEPYECKOW OpraHu3aluu, €ro BUIbl

Bunast kpaTkocpouHoro (huHaAHCUPOBAHUS

Jonrocpoynoe puHaHCUPOBAHUE, €O BUIBI

Kommepueckuii U TOProBbIi KpeIUT KaKk UCTOYHUKH 0OOOPOTHOIO KaruTana

®uHaHCOBass aBTOHOMHOCTb M YCTOMYMBOCTb MPEITPUSATHUS
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38.

39.
40.
41.
42.
43.
44,
45.
46.

47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.

62.
63.
64.
65.
66.
67.
68.
69.

JIMKBUAHOCTB U MJIATEXKECTIOCOOHOCTh KOMMEPYECKOH OpraHu3aluu — CocoObl OLIEHKH,
METO/Ibl YIIPaBJICHUS

N3nepKKu KOMMEpYECKOH OpraHU3aliy — CYITHOCTh, KilacCu(uKanus

Mertonpbl pacnipesieneHus: KOCBEHHBIX 3aTpaTt, KpUTEPUU ONTUMAIBHOCTH paciipeesIeHUs
VYrpasieHue u3iepKKaMu B KOHTEKCTE OOLIEro ynpaBiieHUs (pUHAHCAMU IPEATPUATHS
Amnanus 6e3yobirounoct (CVP — ananu3): oCHOBHBIC TIOKA3aTEIH U MX WHTEPIIPETaIHs
JelicTBue onepalMOHHOrO pblyara

VYrpaBieHYecKHi acleKT OX0/a K yUeTy U3/EepiKeK

Anann3 6e3y0bITOYHOCTH U1 IPYIIIBI IPOAYKTOB

Br160p onTumanbHOi aCCOPTUMEHTHOM CTPYKTYPHI POTYKIIMU C TIO3UIHIHA
OIIEpallMOHHOI0 aHaJIn3a

@DUHaHCOBBIE PE3YIIbTATHI AESITEIHOCTH (HUPMBI

PentabenbHOCTh, CIOCOOBI U3MEPEHUS

[IpuObLTE KOMMEpPYECKON OpraHU3aINH, €€ pacipeiesieHne

Pacnipenenenue npuodbun

JluBuieH/1HAs TIOJIUTUKA IPEATIPUATHS

dopmyiia s3xoHOMHYECKOTr0 pocta DU Pont u ee untepnperauus

OcHoBHOI KarmuTal. DPPEKTUBHOCTh UCIOIB30BAHMUS, HCTOYHUKH (PMHAHCHPOBAHUS
OO6OpOTHBIIM KanuTal Kak OCHOBHOM OOBEKT TEKYLIETO (PMHAHCOBOI'O YIIPaBJICHUS
CrpykTypa 000pOTHOTO Kanurania

[{ukn o6opoTa cpeAcTB NPeANPUATHS

Onrtumu3anus ypoBHsI OOOPOTHBIX CPEJICTB

[TnanupoBaHue noTpeOGHOCTH B 000POTHBIX CPEACTBAX

HopmupoBanue 0600pOTHBIX CPEJCTB

Hcrounnku puHaAHCHPOBaHMS 0OOPOTHOTO KanuTana

YMepeHHas, KOHCEpBATUBHAS U arpEeCCUBHAs MOJUTHKA GUHAHCUPOBAHUS 0OOPOTHOTO
Kanuraia

YpoBeHb 1eOUTOPCKON 3a7J0TKEHHOCTH U (PaKTOPBI, €r0 ONpeIeIIoe

Mertoabl ¥ IpueMbl yIIpaBiIeHHs JeOUTOPCKON 3a0KEHHOCTbIO

Onenka 3¢ (eKTUBHOCTH UCTIONIb30BaHUSI 0OOPOTHBIX CPEICTB

3HaueHue U 3a/1a4M aHaJIN3a JEHEKHBIX TOTOKOB M UX MPOTHO3UPOBAHUS.

Cxema IBU)KEHUS JCHEKHBIX CPEICTB HA MIPEANIPUATHH

JleHexHble MOTOKU OT OCHOBHOM, MHBECTULIMOHHOW U (PMHAHCOBOI 1€ TETLHOCTH
Crpaterndeckoe u ornepaTuBHOE (PMHAHCOBOE IUIAHUPOBAHUE HA MPEIIPUITUN

bromxeTnpoBanue kak coBpeMeHHas (opMa (PMHAHCOBOTO MPOTHO3UPOBAHUS
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70. OcHOBHBIE OOKETHI KOMIIAHUH
71. IIporHO3bl  JBUXKEHUS JEHEKHBIX CPEICTB MO OCHOBHOM, MHBECTUIIMOHHOU U

(rHAHCOBOM AEATEIBHOCTH

IIkxaJja oeHUBAHUA
MakcumanbHass cymMMa OajuloB, KOTOPYIO CTYIEHT MOXKET HaOpaTh 3a CeMecTp IIo
mucuuruiiHe cocrapisier 100 6amnoB, yto coorBercTBYeT 100% YpOBHIO OCBOCHUS TUCIUIIIMHEL.
N3 100 6ayioB makcumyMm 50 6ayuioB OTBOAMTCS HA OICHKY TEKYIIEH yCIIeBaeMOCTH B TEUECHHUE
TpUMeECTpa, a ocTasibHble 50 0aI0B HAa MPOMEXKYTOUHYIO aTTECTALMIO (IK3aMEH).

Pacnpeueneﬂne 0aJ10B MEXKAY PasHBIMU BUAAMHU TEKYHIECT0 KOHTPOJIA

Tlocemenue 3agaTui

KOHTpOJIBHBIE K TECTOBBIE
paboThI

PaGora B aynutopuun

10 6amioB MakCUMyM
(-1 6ann mpu mpomycke
3aHATHUSA)

OO0111e€e KOJIMUYECTBO 0AIOB

20 (pacupenensieTcss MexIy

KOHTPOJIbHBIMH pabOTaMu U
TE€CTOBBIMH 3aJaHUSIMH,

Maxkcumym 20 GannoB

(BI)ICTaBJU[eTCSI 34 aKTUBHYIO

paboTy Ha CEeMUHAPCKUX
3aHATHUSX)

3alJIaHUPOBAHHBIMU HA
TPUMECTP

CooTHOIIICHNE MaKCHMaJIbHBIX 6aJ'IJ'IOB, KOTOPBIC MOKCET IMOJYUYUTh CTYACHT IIO

JUCLHHMIIIMHE, JOJIX)KHO COCTAaBJIATDh:

Buna otuetHocTH Tekymunit HroroBas arrecranusa B
KOHTPOJIb B Oajuiax Oaytax
DK3aMeH 50 50

Hrorosas onieHKa OIIPEACIIACTCA 110 CYMME Ha6paHHLIX 0aJJIOB B COOTBETCTBHH CO IIKAJIOM
nepesoja OaIbHOM OLCHKHU B TPAAUIUOHHYIO (6aJ'IJ'H>I HE CYMMMHUDPYIOTCH, €CJIM CTYACHT IIO

TEKyIIeMy KOHTpoJIt0 HaOpan MeHee 30 WiIM 110 UTOrOBOMY KOHTPOJIIO MeHee 25).

bannbr 0-50 51-65 66-85 86-100
Orenka HeynosnerBop. | YA0BIETBOPUTEIBLHO Xopomio OTan4HO
He 3aureno 3a4TE€HO 3a4TE€HO 3a4TE€HO

4.3. MeToau4ecKkue MaTepUabI

Hpouez[ypa OLICHUBAHUA HpOMC)KYTO‘{HOI‘;I aTTeCTallu BKIIIOYACT B ceOst:

- OTBET Ha OTKPBITHIN BOMpOC Ouiera,
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- pelIeHNEe KOHTPOJIBHOTO 3aJaHHs.

buner mpomexyTO4yHOIl arTrecTanuMu BKIOYAaeT | OTKPBITHI BONPOC MO (PUHAHCOBHIM
aCIeKTaM yINpaBICHUYECKON JEATENIbHOCTH M KOHTPOJIBHOE 3aJaHue, KOTOPOE COCTOUT U3 2
IIPAKTUYECKHUX BOIPOCOB.

JUis IOArOTOBKY OTBETA Ha OWJIET M PElIEHUE KOHTPOJIBHOIO 33JaHUs KaKIOMY CTYIEHTY
orBoguTcs 15 munyT. )11 OTBETa Ha BONPOCHI OMIieTa gaercs okoio 10 MUHYT.

[Tocne oTBeTa Ha BOMPOCHI OMIIETa CO CTYJCHTOM IMPOBOAUTCS YCTHOE coOeceoBaHHE IO
KOHTPOJIBHOMY 3aJIaHUIO U 3aJacTcs 2-4 NOMOJIHUTENbHBIX IPAKTUYECKUX BOIPOCaA.

[Ipu orBeTe Ha BOIPOCH! OWJIETa M JOMOJHUTEIbHBIE BOIPOCH! MPENOAABATENS CTYACHT
MOYET IOJIb30BaThCS 3aMUCSIMH, CACTAaHHBIMU MPU MOJATOTOBKE OTBETAa HAa OWJIET U PELICHUU
TUIIOBBIX 33/a4.

Ob1iee Bpemst OTBETa HE JOJIKHO MpeBbiarh 0,5 yaca.

5. MeToanueckne yKazaHus 1Jisi 00y4alOMMXCsl M0 OCBOECHHIO
JMCIUAILINHBI
Mertoandeckue yKa3zaHusi, O3BOJISIONIAE 00YYarOIIUMCS OPTaHH30BaTh MPOIIECC OCBOCHUS
TUCIUIUINHBI, mpuBeneHsl B «Pexomenmamusax @OOCH 1o  OCBOCHHMIO  TUCIHUIUIAHY,
YTBEPXKACHHBIX YUCHBIM COBETOM (haKyIbTeTa SKOHOMHYECKHX U COIMAIBHBIX HAYK, IMPOTOKOI
Nel11/02-05-11/15 ot «19» mas 2015 .

3agaHus AJ151 CAMOCTOSITEIbHOM MOATOTOBKYU K TEKYIIUM 3aHATHAM

1. KakoBbl pyHKIIMM (PUHAHCOBOTO MEHEKEpa B OpraHu3aluu’?

2. llepeunciuTe KIIIOYEBbIE TNPUHIMIBEI (UHAHCOBOTO MEHEDKMEHTa, PacKpoiTe Hx
coJiepKaHue

3. IlpuBeautre npumepbl GopMynupoBkH  (uHaHCOBBIX weneld. Cdopmynaupyiite
CTpATETUYECKYIO 11eTh (PMHAHCOBOTO MEHEKMEHTA.

4. B 4yeMm CyThb IIEHHOCTHOro (CTOMMOCTHOro) mojxona k ympasienuto (Value Based
Management)?

5. IlpuBeaute npuMepbl UHBECTULIMOHHBIX, (PMHAHCOBBIX U TEKYIUX pElIeHUH (PMHAHCOBOTO
MeHeKepa

6. Yro takoe «lleHTpHI (MHAHCOBOW OTBETCTBEHHOCTH»? «LleHTPHI (PMHAHCOBOTO ydeTa?

7. PackpoiiTe B3auMOCBSA3b OCHOBHBIX (pOpMaTOB (PUHAHCOBOM OTYETHOCTH

8. B uyem 3awimoyaercs MPEUMYLIECTBO KOI(PPHUIMEHTOB 1mepes aOCOTOTHBIMHU
(GUHAHCOBBIMHU TIOKa3aTeIsiMU? B WeM BbI BHIUTE CIOKHOCTH MPUMEHEHUST KOAPPHUIIMEHTHOTO
MeTOJ1a aHam3a?

9. Kak OLICHUTH JCJIOBYIO aKTUBHOCTL OPT: aHI/I3aI_II/II/I?
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10. Kakue mokazaTenu onpeaesstoT JUKBUIHOCTh U INIATEKECTTOCOOHOCTh OpraHU3aIiu?

11. Yro nonumaercs noj (pUHAHCOBOM yCTOMUMBOCTBIO U KaKyr0 HH(POPMAIUIO BBl TOTYYHTE
pu ee aHanuze?

12. Hazosute kmoueBbic punancoBbie KPI (Key Performance Indicators)

13. Kak koMnaHuM Ha npakTuke pemarot auaemmy «I[IpudbuibHOCTS / pucK — JIMKBUAHOCTHY?

14. Kakue akTopbl onpeaessitoT ypoBeHb NPUOBLIN KOMMEPYECKOH opraHu3annu?

15. TlepeuncnuTe OCHOBHBIC METO/IBI U TIPUEMBI YIIPABICHHS MPUOBLIILHOCTHIO

16. PackpoiiTe cyTb OCHOBHBIX METOJIOB OIIEHKH 3(h(DeKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB

17. Oxapakrepu3yiiTe  KOHCEPBAaTUBHYIO, arpeCCUBHYI0O M  YMEPEHHYIO  IOJUTHKA
¢uHaHCHpOBaHHUS 0OOPOTHOTO KanuTaa

18. Uro Takoe «coOCTBEHHBIH 00OpOTHBIM KanuTanm»? Kak BBl MOHMMaeTe TEPMHUH
«00ecrneuyeHHOCTh COOCTBEHHBIMH 0OOPOTHBIMU CPEJICTBAMU»?

19. OcHoBHBIE METO/BI OIIpeAeNeHUsI TOTPEOHOCTH B 00OPOTHBIX CPEACTBaxX

20. Kakum 00pa3oM MOKHO KOHTPOJIUPOBATh YPOBEHb AEOUTOPCKOM 3a/10JKEHHOCTH?

21. B 94eM cOCTOUT KpeAUTHAS MOJIUTHKA KOMMEPUYECKON OpraHu3amnun’?

22. Yto Takoe peleBaHTHHIE U HEPEJICBAaHTHBIC H3JEPKKHU? allbTePHATUBHBIC H3JEPKKHU?
Map>KUHAIbHbBIE U3IEPHKKU?

23. OOBsicHATE, YTO TaKOE€ Map)KWHaIbHAas NpUObLIH? 3amac (pUHAHCOBOW NPOYHOCTH?
OnepauvonHslii pelyar? Kakue ymnpaBieHUecKHe 3a7auyd pEIalTCs C I[OMOIIBI0 3THUX
noKas3aTesei?

24. Kakue JeHeXHble IOTOKM UAYT IO HAalpaBJIEHUSIM «OCHOBHAs JI€ATEIbHOCTb»?
«MHBECTULIMOHHAS 1€ATEIbHOCTE»? «(pUHAHCOBAS NEATEIBHOCT)?

25. UTO0 JeKUT B OCHOBE pacdeTa MOTOKOB JICHEKHBIX CPEJICTB MPSMBIM METOJJOM? KOCBEHHBIM
MeToaoM?

26. OnuumTe alIropuT™ AeHCTBHMA MO0 MPOrHO3UPOBAHUIO JEHEKHBIX TOTOKOB

27. Kak cocTaBisieTcsi KACCOBBIN OFOKET M KaKOBa €ro B3aUMOCBSI3b C JPYTUMHU OI0/KETaMU
KOMITAaHHUH?

28. KakoBbl OCHOBHBIE 11€JIM BHYTPU(PHUPMEHHOT0 (PUHAHCOBOTO MJIAHUPOBAHUS?

29. Kax ornpenennTh TOCTUKUMBIA TEMIT pOCTa KOMIaHUN?

30. OnumuTe aNropUTM COCTABIICHUSI OCHOBHOTO OFOKETa KOMITAHUU

31. Kak cTpoutcst ynpapieHue 010 1KeTUpOBaHUEM?

IlpumMepHasi TeMaTHKA [JIsl IOATOTOBKH TOKJIA0B K CEMHHAPCKUM 3aHATHSIM
1. ®uHAHCOBAs CTPATETHsl U €€ MECTO B OOIIIEH CTpaTeruu mpeAnpHUsITUsI
2.1leHHOCTHO-OpPUCHTUPOBAHHBIN TOAX0A K ympaBieHuto kommanuen (value-based

management)
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3. PuHaHCOBOE YIPABICHHUE HA MPEIIPUATHH: OPraHU3aLUOHHBIE ACTIEKThI

4. DuHaHCOBas CTPYKTYpa COBPEMEHHON KOMMEPUYECKOM OpraHu3aluu

5.0nbIT 3 PeKTUBHOTO (PUHAHCOBOTO YHPABICHMSA: aJanTalys 3amaHbIX MPaKTUK,
HallMOHAJIbHbIE IPUMEPBI

6. ®duHaHCcOBas peopraHu3aLus IPEANPHUATHS, €€ BUIbI U (HOPMBI

7.PecTpyKTypur3anusi KOMIIAHUH KaK CIIOCO0 yBETMUEHUS €€ [IECHHOCTH

8. YmpaBiieHne KOMITaHWEH C TIOMOIIBIO YKOHOMHYECKOH no0aBieHHON crommoctu (EVA,
economic value added)

9. ®rHAHCOBBIE ACHEKThl aKIIUOHUPOBAHMS

10. TexHONMOTMM  KIUWI-TIYJAMHT KaK HMHCTPYMEHT 3((EKTUBHOTO  yIpaBIICHUS

JCHCXKHBIMHU ITIOTOKaMH

11. OnTuMu3anus 1eHEKHBIX IOTOKOB KOMMEPUYECKUX OpraHu3aIuil

12. @duHaHCOBasA AMArHOCTHKA U NPUHATHE Y(PPEKTUBHBIX YIPABICHUECKUX PEILICHHUH

13. CoBpeMeHHbIE METOANKHN (PMHAHCOBOI'O aHAIN3a

14. Crpaterus KOHKYPEHTHBIX U3JEPIKEK

15. OnTumuzanus CTpyKTyphl ((MHAHCUPOBAHUS KOMMEPYECKON OpraHu3aluu

16. CoBpeMeHHbIE MOAXO0/Ibl K YIIPaBJIECHUIO JIMKBUIHOCTBIO U MJIATEXKECTIOCOOHOCTHIO
KOMITaHUU

17. TexHonoruu ynpasiaeHusi 0OOPOTHBIM KalUTaJIOM

18. VnpaBneHue JeOUTOPCKOW  3aJJ0JDKEHHOCTbIO:  COBPEMEHHBIE  METOJbl U
NEPCIIEKTUBBI

19. Crparernyeckoe (pHaHCOBOE IJIAHUPOBAHUE HA MIPEITPUITHH

20. ANTOPUTMBI U NPOLIECCH OI0IKETUPOBAHUS

21. COanancupoBaHHas cHUcTeMa IIOKa3zaTelell Kak WHCTpYMeHT 3(deKTuBHOro
yIpaBJIEHUS

22. Obecnieuenne pUHAHCOBOM YCTOMYMBOCTH KOMIIAHUM B YCIOBHSIX YKOHOMUYECKOM
peneccun

23. [TpobGnemsl 1ocTyna pOCCUHCKUX MPEeNPUATHI K PBIHKY KaluTaia

24. AHTUKPU3HCHOE YIPABIECHUE NPEAIPUATHEM

25. DUHAaHCOBBIE ACIIEKTHI KOPIIOPATUBHBIX CIVSHUN

6. YueOHas quTeparypa U pecypcbl HHGOPMAIHOHHO-TEJ1eKOMMYHUKALMOHHOM

cetd "UHTepHeT", BKIIIOYAA NepPeYeHb Y4eOHO-METOAMYECKOro obecredeHus sl
CaMOCTOSITE/IbHOI PadoThI 00y4aIOIMXCH M0 AMCHHUILINHE

6.1. OcHoBHasi iuTEpaTypa
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1. JlumurtoBckuit M.A., JlobanoBa E.H., u np. KoproparuBHbIi (GUHAHCOBBIHA
MEHEDKMEHT: ydeOHo-TIpakThyeckoe nocodue. MockBa: M3parensctBo IOpaiit, 2019. Tekcr:
anextponHbiit // DBC FOpaiit [caiit]. — URL: https://urait.ru/bcode/425325

2. [Toroguna, T. B. ®duHaHCOBBIN MEHEHKMEHT: YUYCOHUK U MPAKTUKYM JIJIs BY30B.
Mocksa: M3natenbctBo FOpaiit, 2020. Tekct: snexkrponusiid / DbC Opaiit [caiit]. — URL:
https://urait.ru/bcode/450535

3. Heszamaiixkun B.H., FOp3unosa W.JI., u ap. ®uHaHCOBBI MEHEHKMEHT: Y4EOHUK
s O6akamaBpoB. MockBa: M3gatenbctBo Opaiit, 2019. Tekcr: snexrponssiii / OBC HOpaiit
[caitr]. — URL.: https://urait.ru/bcode/425835

4, ExumoBa, K. B. ®uHaHCOBBIH MEHEIKMEHT: YYEOHUK [UIsl TPUKIATHOTO
OakamaBpuata. Mocksa: M3natensctBo FOpaiit, 2019. Tekct: anexkrponnstii // OBC FOpaiit [caiir].
— URL.: https://urait.ru/bcode/426175

6.2. JlonoJIHUTeIbHAS JTUTEepaTypa

1.  JlumuroBckuii, M. A. VIHBECTULIMOHHBIE IPOEKTHl M pPEAJIbHBIE OINLMOHBI Ha
Pa3BUBAIONIMXCS PBIHKAX: yueOHOe mocobue i By30B. MockBa: M3natensctBo HOpaiit, 2020.
Tekcr: anexrponnsiii // DBC FOpaiir [caiit]. — URL: https://urait.ru/bcode/449680

2. Boponnosckuii, A. B. VYmpaBienue puckamu: yuyeOHHK U MPAKTUKYM JJisi BY30B.
Mocksa: MUznarensctBo Opaiit, 2020. Tekct: anexrponnsiii // 3b6C Opaiit [caiit]. — URL:
https://urait.ru/bcode/450664

3. Barkun B.H., 'am3a B.A., u ap. ®uHaHCOBBIE pelICHUs B YIPaBICHUU OU3HECOM:
yueOHo-TIpakTHueckoe nocodue. Mocksa: M3narensctBo FOpaiit, 2020. TekcT: 351eKTpOHHBIH //

OBC IOpaiir [caiit]. — URL.: https://urait.ru/bcode/452273

6.3. Y4eOHO-MeTOIHYECKOe 00ecTedeHHe CAMOCTOSATeIbHOI padoThI

He npenycmotpeHo.

6.4. HopmaTtuBHbIe IPaBOBbIE JOKYMEHTHI

1. Koucrurynus PO

2. ['paxkaHcKkuii KOJEKC

3. Hanoroseiii kogekc PO

4. [TporHo3 10JIroCpOYHOro COLUANTBHO-3KOHOMUYECKOro pa3BuTHs Poccuiickoit

®Oenepannn Ha iepuo 10 2030 rona / MUHHCTEPCTBO YIKOHOMHYECKOTO pa3Butus PO

5. D3 0ot 26.12.1995 Ne 208-D3 B nerictB. pea. «O0 aKIIMOHEPHBIX 00IIIECTBAX)
6. @3 o1 22.04.1996 Ne 39—@3 B neiicTB. pea. «O phIHKE IEHHBIX OyMar»
7. @3 o1 25.02.1999 Ne 30 @3 B neiicTB. pen.«O0 MHBECTULIMOHHON AESITETFHOCTH B

Poccuiickoit @enepaiuu, OCyIecTBIIEMON B (opMe KaUTAIbHBIX BIOKEHUI»
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https://urait.ru/bcode/452273

6.5. HNuTepHeT-pecypcsbl

1. www.government.ru— odunuanpabii caiit [IpaButenscrea PO

2. WWW.eConomy.gov.ru — opuimanbHelil calT MuHHCTEpCTBa 9 KOHOMUYECKOTO

pazButus PO

3. www.minfin.ru — opurmaneHeii caiit Munucrepersa Gpuaancos PO

4, WWW.QKS.ru — odurransHbii calt deaepalibHOM CITy:KObI TOCYAaPCTBEHHOM
CTaTUCTUKH

5. www.rbc.ru

6.www.interfax.ru

7.www.consultant.ru

8. www.finmarket.ru
9. www.finansy.ru
10. www.fd.ru

11. www.finman.ru

6.6.lHble HCTOYHMKH

1. bpeitmm P., Maitepc C. IlpuHOMNIBI KOpMOpaTUBHBIX ()MHAHCOB, IEp. C aHria. - M.:
Omumnbusuec, 2014

2. JlumurtoBckmii M.A., JlobanoBa E.H., Munacsa B.B., ITanamapuyk B.I1. KoprnopaTuBHsIit
(UHAHCOBBIN MEHEIKMEHT: yueOHO-TIpakTHYecKoe ocodue, M.: FOpaiit, 2019

3. Arthur J. Keown, John D. Martin, J. William Petty. Foundations of Finance 9th ed., Global
Edition. Pearson, 2017

4. J. Berk, P. DeMarzo, J. Harford Fundumentals of Corporate Finance 3th ed., Global Edition.
Pearson, 2015

5. Kosanés B.B., ®uHaHCOBbII MeHEPKMEHT: TeopHs U npaktuka, / B.B. Kopanes. - 3-e uzn.,
nepepad. u gon. — M.: IIpocnext, 2017

6. Eugene F. Brigham, Joel F. Houston «Fundamentals of Financial Management, Concise
Edition» South- Western Cengage Learning (2014)

7. Xwurruac Pobept C. @UHAHCOBBINM aHAIN3: UHCTPYMEHTHI ISl IPUHATHS OM3HEC-PEeIeHHI. :
nep. ¢ anri. — M.: OO0 «M1./0. Bunbsimey, 2017

8. Hamomapan A. HBecTHIIMOHHAS OlleHKa: THCTPYMEHTHI B METOBI OIEHKH JIFOOBIX aKTHBOB

/ AcBat Jlamonapan; Ilep. ¢ anri. — 7-e uzn. — M.: Anenmaa [Ta6mummep, 2011

6. MarepuajbHO-TeXHHYecKas 0a3a, UHGOPMALMOHHbIE TEXHOJIOTHH,

NporpaMMHoe odecrnedeHrue H HHPOPMAILMOHHbIE CIIPABOYHbIE CHCTEMBI
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http://www.government.ru/
http://www.economy.gov.ru/
http://www.minfin.ru/
http://www.gks.ru/
http://www.rbc.ru/
http://www.interfax.ru/
http://www.consultant.ru/
http://www.finmarket.ru/
http://www.finansy.ru/
http://www.fd.ru/
http://www.finman.ru/

MynbTuMenuitHas ayauToOpus, BMECTUMOCThIO Oojiee 60 uyenoBek. MynbTuMenuiiHas
ayJUTOPHUS COCTOUT M3 HHTEIPUPOBAHHBIX HHKCHEPHBIX CUCTEM C €TUHON CUCTEMOM YIPaBJICHHUS,
OCHAIIIEHHAs] COBPEMEHHBIMU CPEICTBAMH BOCIIPOM3BENICHHUS M BHU3YyallM3alluy JI000H BUAEO U
ayauo MHQOPMAIH, TOTYYCHHUS U Iepeladd dJIEKTPOHHBIX JOKYMEHTOB.

TumoBass KOMIUIEKTALUSI MYJIbTUMEIUHHON ayIUTOPUH COCTOMT H3: MYJIBTUMEIUHHOTO
IPOEKTOPa, aBTOMATH3MPOBAHHOTO MPOEKIIMOHHOTO IKPaHa, aKyCTUYECKOW CHCTEMBI, a TaKXkKe
WHTEPAKTUBHOW TPUOYHBI MPEIO1aBaTesl, BKIFOUYAIOIICH Ta4-CKPUH MOHUTOP C TUArOHAIbIO HE
MeHee 22 JI0WMOB, MEPCOHANBHBIA KOMITBIOTED (C TEXHHUYECKUMH XapaKTEPUCTHKAMH HE HIDKE
Intel Core i3-2100, DDR3 4096Mb, 500Gb), kordepern-MukpodoH, 6eCnpoBoaHON MUKPO(DOH,
0J10K yrpaBieHust 00opynoBanuem, naTepdeiice! moakmoderus: USB, audio, HDML

WuTepakTuBHas TpuOyHA TPENOAaBaTeNsl SBISCTCS KIIOYEBBIM DJIEMEHTOM YIpPaBIICHUS,
00BEIUHSIONINM BCE YCTPOUCTBA B SAMHYIO CUCTEMY, U CIIY)KUT ITOJTHOIICHHBIM PA00YHM MECTOM
npenonaBarens. [IpernomaBaresib UMEeT BO3MOXKHOCTB JIETKO YIIPABJIATh BCEH CHUCTEMOM, He
OTXOJIS OT TPUOYHBI, YTO MO3BOJISIET MPOBOUTH JICKIIUH, TPAKTUICCKHUE 3aHATHUS, TIPE3CHTAINH,
BeOMHApHI, KOHPEPCHIIUY U APYTrUe BHUJBI ayJIUTOPHON HArpy3kd OOydarolmuxcs B YIAOOHOW U
JOCTYITHOM JIJIsl HUX (hOpMe C MPUMEHEHUEM COBPEMEHHBIX HHTEPAKTUBHBIX CPEIICTB O0Y4CHUS, B
TOM 4YHUCIIE C HCIOJb30BAHUEM B IMpoIecce OOYyYeHHUs BCEX KOPIOPATUBHBIX PECYpPCOB.
MynsTUMEINTHAST Ay TUTOPUS TAK)KE OCHAIICHA IMIMPOKOIOJIOCHBIM JOCTYIIOM B CETh MHTEPHET.
KommproTepaoe 000pysoBaHHEM MMEET COOTBETCTBYIOIIEE JIMIEH3MOHHOE MPOTPAMMHOE
obecrnieueHue.

KomneloTepHblit Ki1ace, MpeACTaBIAIOMIMNA co0oi pabouee MecTO MpemnojaBaresist U He
MeHee 15 pabouux MecT CTYAEHTOB, BKIFOYAONINX KOMITBIOTEPHBIA CTOJ, CTYJ, MEPCOHATBHBIN
KOMITBIOTEp, JIMIICH3MOHHOE TporpaMmMHoe oOecreuenne. Kaxnaplii KOMIIBIOTED HMEET
HIMPOKOTIOJIOCHBIN JOCTYM B ceTh MHTEepHET. Bee KOMIBIOTEPHI MOAKITIOYSHBI K KOPIIOPATHBHOMN
KOMIBIOTEPHON CETH U HAXOSATCS B €TUHOM JIOMEHE.

YuedHass ayauTopusi s TNPOBEAeHHS 3aHITHH JIEKIMOHHOTO0 THNA U
MPOMEKYTOUHOM aTTeCTALMM.

Obopyoosanue:

PaGoune MecTa CTy/IGHTOB: MAPThI, CTYJIbS;

Pabodee mecTo mpernogaBaTens: CTON, CTYIL;

Jlocka i1 pucoBaHUs MapKepaMy;

MynpTUMEAUNHBIN TPOEKTOP.

Y4yeOHast ayiuTOpusi AJIs1 IPOBeIeHUsI MPAKTHYECKUX 3aHATHH.

Obopyoosanue:
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Paboune MecTa CTy/IEHTOB: CTOJIBI, CTYJIBS;

Pabouee mecTo mpenogaBatens: CTOMN, CTYII;

Jlocka 11 pucoBaHuUsl MapKepaMHu,

Jlocka MHTEpaKTUBHAS;

MynbTUMEAMHHBIN TPOEKTOP;

Ilepconanbubie komnbioTepsl: Core i7 / 8Gb / 2000Gb -15 mt.

IIpoepammmnoe obecneyenue:

Microsoft Windows 10 Corporate 1909 (kontpakt ¢ mpomaBuoM AO «JlaHuT» OT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (konTpakT ¢ mpoaaBuom AO «Jlanut» ot 18.10.2019 Ne117/08- 19);

Google Chrome 76.0.3809.100 (cBoOO1HAS TUTICH3USA);

Koncynpsrant (kouTpakT ¢ npogasiom 3A0 «KoucynsrantlLimtoc» ot 18.06.2009 Ne 6/H).

bubnuoreka (aOOHEMEHT, YUTAIBHBIM U KOMIIBIOTEPHBII 3aJ1b1)

Y4yeOHas ayAuTOPHUS AJIs1 CAMOCTOATEIbHON PadOThI CTY/IEHTA.
Obopyoosanue:
Paboune mecta CTy€HTOB: CTOJBI, CTYIBS; [lepcoHanbHbIE KOMIIBIOTEPHI.
Ilpoepammnoe obecneuwenue: Microsoft Windows 10 Corporate 1909 (korTpakt ¢ mpogasiiom AO
«JIaauT» ot 18.10.2019 Nel117/08-19);
Microsoft Office 2019 (kouTpakt ¢ npoaasiom AO «JIanur» ot 18.10.2019 Nel117/08- 19);
Google Chrome 76.0.3809.100 (cBoO0gHas TULIEH3US);
Deductor Academic 5.3.0.88 (cBoOoiHas HIIEH3US);
Microsoft Project Professional 2019 (xontpakt ¢ mnpoxaBiuom AO «Jlanut» ot 18.10.2019
Ne117/08-19).
Project Expert 7 Tutorial (60 yu4. mect, ceTb) (koHTpakT ¢ npoaasiom SoftLine ot 14.11.2013
NeTr060872);
Vmware Horizon Client 4.3.0.4209 (cBoOoaHAast TUIICH3MS);
CA AllFusion R7.2 (koutpakrt ¢ npoaasiiom OO0 «utepdeiic [TPOD» ot 27.10.2008 Ne227/07-
08-U1OII, 6eccpouHsrii);
Oracle VM VirtualBox 6.0.10 (cBoboaHast TuiieH31s);
ArgoUML 0.34 (cBoOOHAS TUIIEH3US);
ARIS Express 2.4d (cBoO0oHAS TUIIEH3US);
Stata/SE Educational Network Edition Renewal (Stata) (kounTpakt ¢ mpoaaBiom AO

«CODTIIAVH TPEU]I» ot 25.06.2019 Ne373100037619000000);
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PostgreSQL Database 10.9-2 (cBoOoHast THIIEH3HS);
EViews Academic Base License+ Unlimited Lab License (Eviews) (kouTpakt ¢ npogasiiom AO
«JTaguT» ot 18.10.2019 Ne117/08-19); Weka 3.8.3 (cBoOO1HAS IMILIEH3HS);

KoncynpranT (koHTpakT ¢ npoaasiiom 3A0 «Kouncynbrantlliroc» ot 18.06.2009 Ne 6/n).

Ba3bl 1aHHBIX, HHPOPMALHOHHO-CIIPABOYHbBIE M MOUCKOBbIE CHCTEMbI

1. www.biblio-online.ru —DnexrponHo-6ubnroreunas cucrema [IbC] FOpaiit;

2. http://lwww.iprbookshop.ru — Dnektporao-o6udauoreunas cucrema [IBC] «Iprbooksy»

3. https://e.lanbook.com - DirekrponHo-6MbMOTEeYHAs crucTeMa [DBC] «Jlauby.

4. http://elibrary.ru/ - Hay4nas snekrponnas oudnauoreka Elibrary.ru.

5. https://new.znanium.com DneKTpoHHO-0MOIMoTeuHas cucreMa [DbC] «Znanium.comy.

6. https://dlib.eastview.com — Unpopmarmonnsiii cepuc «East View».

7. https://www.jstor.org - Jstor. ITosHble TEKCThI HAYYHBIX JKYPHAJIOB M KHHUT 3apyOC)KHBIX
U3/1aTEIbCTB.

8. https://elibrary.worldbank.org - Dnexrponnast 6udaroreka Bcemuproro banka.

9. https://link.springer.com - IloJHOTEKCTOBBIC MOJUTEMATHUYECKHE 0a3bl aKaJIEeMHUYECKHX
JKYPHAJIOB M KHHT M3JaTeIbCTBA Springer.

10. https://ebookcentral.proquest.com - Ebook Central. TlonHbie TEKCTBI KHHT 3apyOeKHBIX
HAYYHBIX U3/IaTCIIHCTB.

11. https://www.oxfordhandbooks.com - JTocTym k mojHbIM TekcTaM ciipaBouHrkoB Handbooks
uznarenscrBa Oxford mo mpeaMeTHBIM 00JacTAM: 3KOHOMHKA M (PUHAHCHI, MPaBO, OHM3HEC U
yIIpaBJICHHE.

12. https://journals.sagepub.com - ITonHOTeKCTOBast 6a3a HAyYHBIX KYPHAIOB aKaJeMUYECKOTO
U3/1aTeNbCTBa Sage.

13. CnpaBouyHo-nipaBoBas cuctema «KoHCyIbTaHT».

14. DnekTpoHHBIN NeproANYECKUi cripaBOYHUK «[ apaHT»
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