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1. IlepeyeHb MIaHNPYEMBIX Pe3yabTATOB 00y4eHUsI N0 JUCHUIIUHE, COOTHECEHHBIX €

IVIAHUPYEMBIMH PE3yJbTaTaMHU OCBOCHHUS IIPOIrPaMMBbI

Kon

KOMIICTCHI UM

HaumenoBanue

KOMIICTCHI U

Kon

oTalla OCBOCHMHA
KOMIICTCHIIMN

HanmeHnoBanne oTallq
OCBOCHUA KOMIICTCHIIMHN

I1Ko OC-4

CnocoGen MPUMEHSTD
METO/IbI

MCHCIPKMECHTA

OCHOBHBIC
(HMHAHCOBOTO
IS obecrieyeHUsI

ACATCIIBHOCTH OpraHu3alnunu

[1Ko OC-4.1

CriocoGHOCTh MPUMEHSITh
OCHOBHBIE METO/IbI
(hMHAHCOBOTO
MEHEI)KMEHTA JUISt
OLICHKHU aKTHBOB,
yIpaBieHUus: 00OPOTHBIM
KAIUTaJIOM,  TIPUHSATHUS
MHBECTUIIMOHHBIX
pEIICHUI, PENICHUN TI0
(buHAHCUPOBAHMUIO,
(hopMHUPOBAHHIO
MTUBUICHAHON TMOJIUTUKA

1 CTPYKTYpBI Kanurasia

[1Ko OC-4.2

CrocoGHOCTh MPUMEHSITh

OCHOBHBIC METOAbI
(buHAHCOBOIO
MCHCIP’KMCHTA npy

[IPUHATAN DPELICHUN, B
TOM YHCJIE CBA3aHHBIX C
oIepanyusaIMu Ha|
MUPOBBIX  pBIHKax B

YCIIOBUSAX FJ'IO68.J'H/I38.LII/II/I

1.1.

pe3yabTaThl 00yUeHUs:

B PE3YIbTATEC OCBOCHUA AHUCHUILIMHBI Y CTYACHTOB JOJI’KHBI OBITh cIcayronume

OTD/TD Kox  orama | PesynbraTsl 00y4yeHus
(npu HaJIM4YMH | OCBOCHUS
npodcerangapra)/ KOMITETEHIINH
npodeccuoHaIbHbIE
JNENCTBUSA
Koncyneruposanue | [IKo OC-4.1 | ChopmupoBaHbl 3HaHUS B 00JACTSIX:
KITUCHTOB 1o o OCHOBHBIX KOHIICTIITHI u MPUHIUIIOB
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UCTIOJIb30BAHUIO
(UHAHCOBBIX
HPOJIYKTOB U YCIIyT
[Ton6op B
MHTEpecax KIMEHTa
MOCTaBIIMKOB
(MHAHCOBBIX YCIIyT
u
KOHCYJIbTUPOBaHHE
KIIMEeHTA o
OrpaHUYCHHOMY

Kpyry (hprHaHCOBBIX

¢uHaHCOBOIO yyera

J 3HAYCHUS U 3a/1a4 aHAJIM3a JCHEKHBIX IOTOKOB U
UX TPOTHO3UPOBaHMs. 3HAHUE METOJIOB pacueTa u
CIIOCOOOB OLIEHKU ITOKa3aTeseil JeHEeKHOro NOTOKA

COCTaBJIAIOIIMX KalluTalla U UX ICHbI

CdopmupoBaHbl yMEHHUS:

o BBISBJISTh U UJCHTH(PHUIIMPOBATH B 3aBUCUMOCTH
OT BUJIOB PUCKH B IIPOCKTHOU JI€ATETbHOCTH

J OIICHUBATH pUCKH KaueCTBEHHO u
KOJIMYECTBEHHO

OIIPCACIIATH I[OCTI/I)KI/IMBII;'I TEMII pOCTa KOMIIAHUH

CdopmupoBaHbl HABBIKU:

HpOAYKTOB ® IPUMEHEHHUS PaA3IMYHBIX METOJOB U CIIOCOOOB
o1eHKH 3(PPEKTUBHOCTH TPOEKTOB U HABBIK MX
CPaBHEHHS Ha OCHOBE (PMHAHCOBBIX IIOKa3aTeNel

Brimosnnenue [IKo OC-4.2 | CchopmupoBaHbI 3HaHUS B 001ACTAX:

OTENbHBIX . 6a30Bble  KOHLENIMM W TEPMUHOJIOTHS

HOpyY€eHUH 1 (MHAHCOBOTO MEHEIKMEHTA

enei . OCHOBHBIE HHCTPYMEHTBI M METOIbI

ayIUTOPCKOTO (MHAHCOBOIO MEHEKMEHTA

3aJIaHUs U OKa3aHUs
MPOYUX YCIHYT,
CBSI3aHHBIX c
ayAUTOPCKOMN
JIeSITETbHOCTBIO
Breimonnenue

ayJIMTOPCKOTO

3aaHus U OKa3aHUueC

MIPOYUX YCIyT,
CBSI3aHHBIX C
ayIUTOPCKON
NeSITENIbHOCThIO

J IPUHLMIIBI  CTOMMOCTHOM OLICHKH aKTUBOB,
ynpaBiieHus: 000POTHBIM KaluTanaoM, (UHAHCUPOBAHUS
U IUBUJICHTHON MOJIUTUKU

J yIpaBjieHuE OOOPOTHBIM KallUTAJIOM B paMKax

KpaTKOCPOYHOI (pUHAHCOBOM MOTUTUKH

. (dhopMHUpOBaHKE TUBUICHIHON OJIUTUKHI

CdopmupoBaHbl yMEHHUS:

J bopMyIHpOBaTh €T CTOMMOCTHOW OIEHKH
aKTHBOB,  VIPABJICHUS  OOOPOTHBIM  KaIUTAJIOM,
(UHAHCUPOBAHUS U AUBHICHTHOW TIOJUTHKA

o BBICTPAaNBAaTh AJITOPUTM NPUHSATHS
OTIePAIMOHHBIX, HHBECTHIIMOHHBIX ¥ (PMHAHCOBBIX

peleHuit




J KOOPJAMHHUPOBATh ONEPALIMOHHBIE,

WHBECTUIIUMOHHBIC U (bHHaHCOBBIC pEeIICHUA

CdhopmupoBaHbl YMEHHS:

. (GopMyJIUpOBAaTh LEJIM CTOUMOCTHOW OIICHKU
aKTHBOB,  YIpPaBICHHUS  OOOPOTHBIM  KaIMTAJIOM,
(bMHAHCUPOBAHUS U JUBH/ICHIHON MMOJUTHKH

. BBICTPAUBATh AJITOPUTMA IIPUHSTHUS
OIEpPaLMOHHBIX, HHBECTUIIMOHHBIX U (PMHAHCOBBIX
peleHui

o KOOPJIMHUPOBATH OICPAIIMOHHBIE,

HMHBCCTULIMOHHBIC 1 (bPIHaHCOBHe PCUICHHUA

2. O0beM 1 MecTO qucuMILInHbL B cTpykType OIl BO

O0beM TMCUMTLTHHBI

Vyeonas mucuurmumnaa b1.0.11 «OcHOBBI ()MHAHCOBOTO MEHEIXKMEHTa» - TUCIHUILINHA
6azoBoii yactu OIl BO 6GakanaBpuata. Jucuurmimnna «OcHOBBI (DMHAHCOBOTO MEHEKMEHTa»
usydaercs Ha 1 u 2 TpumecTpax 4 Kypca.

O6mast TpymoeMkocTh jucnuiuimael — 5 3.e. (180 d9acoB), W3 HHUX KOJIUYECTBO
aKaJeMUYECKIX YacOB, BBIJICIICHHBIX Ha KOHTAKTHYIO paboTy C mpemnojaBateiieM — 96, B TOM
qHCIe:

— JIEKIIMOHHOrO THIa — 48;

- nabopaTopHoiil paboThI — 4;

- NPaKTUYECKOM MOATOTOBKH — 44.

KonmdecTBo akaJeMHYECKHX YacOB, BBIJCIICHHBIX Ha CaMOCTOSTCIBHYIO pPaboTy
oOydaromuxcst — 48. JluciuminHa 4acTUYHO pealu3yercs ¢ MPUMEHEHHEM TUCTaHIIMOHHBIX
obpa3zoBatenbHbIx TexHonoruit (J1OT).

dopMoi MPOMEKYTOYHOM aTTECTAllMd TO AWCIUIUIMHE B COOTBETCTBHU C Y4EOHBIM

TUTAHOM SIBJISICTCS DK3aMeH Bo 2 Tpumectpe 4 kypca (36 JacoB).

Mecto aucuuminnsl B ctpykrype OII BO
Kypc «OcHOBBI (pMHAHCOBOIO MEHEKMEHTa» OMHPAETCS Ha COJAEp)KaHHWE NUCHUIUIMH

«@uHaHCHl W Kpenut», «baHkoBckoe neno», «OUHAHCOBBIM aHAIU3», «YUET U aHAIU3Y.



Conepxkanrie AUCIHUIUTMHBI «OCHOBBI (DMHAHCOBOTO MEHEIKMEHTA» BBICTYIIACT OIMOPOW ISt
MOArOTOBKA K TOCYJApCTBEHHOM WTOTOBOM aTTECTAlMM W HAlKWCAHUSA  BBITYCKHOM

KBaJTM(PHUKAIMOHHOH paboTHI.

3. CopepxaHue U CTPYKTYPa AUCHHUILINHBI

Tabmuia 2
OO0beM IUCIUILINHEL, Yac. dopma
KonrakTHas pabora TEKYIIETro
No obOydatomuxcsi ¢ | CP KOHTPOJIS
I /;1 HaumenoBanwue TeM (pa3/ieioB) Beero | TiPeronasareniem yCIIEBaeMOCTH,
10 BUJIaM yUEOHBIX MIPOMEXKYTOIHON
3aHITUH arrecramuu *
J1 | P | 13 | KCP
Ounas gpopma obyuenus
1 Beenenue: @ynnaMeHTaIbHbBIE
OCHOBBI (PTHAHCOBOTO 28 10 8 10 o, 1,5
MEHEKMEHTA
2 ®duHaHCOBasg OTYETHOCTD:
CTPYKTYpa, IIeJIU U 3a/1a4H, 30 10| 2 | 8 10 T, 113
peIHa3HAYCHUE
3 bazoBbIe IpUHIUITBI 28 s | 2110 8 T.113
KOPIOPATHBHBIX (DHMHAHCOB
4 VHBECTUIIMOHHEIC PEIICHUS U
yIpaBlieHUEe MHBECTULIMOHHBIM 30 10 10 10 O, 113, KP
POEKTOM
5 duHaHCOBas MOIUTHKA,
YCTOWYMBBIA POCT U 28 10 8 10 O, I13, KP
PHUPANICHHE IEHHOCTH
[TpoMexyTouHas aTTecTalus 9K3aMeH
Bcero: | 180 |48 | 4 | 44 48 36

Ipumeuanue: * — ghopmur mexywezo koumponsa ycnesaemocmu.: onpoc (0O), mecmuposanue (1),
koumpoavHas paboma (KP), konnoxsuym (K), acce (3), pepepam (P), oucnym (/) u op.

ConepxaHue IMCUUILINHBI
Paznen 1. BBenenue: @yHaaMmeHTaAIbHbIE OCHOBbI (MHAHCOBOI0 MEHEIKMEHTA
Drarnbl pa3BUTHS ((HHAHCOBOTO MEHEDKMEHTA. ba30BbIe MPHHIIMIIEI, TSI U 33]1a91 (PUHAHCOBOTO
MEHEPKMEHTa.  VIHTerpupoBaHHBIHA ¥ KOPIOPATUBHBIM  (PUHAHCOBBI  MEHEIKMEHT.
TpaHcHaIMOHANBHBIN (PUHAHCOBBIA MeHEIKMEHT. DUHAHCOBBI MEHEKMEHT MaJloro Ou3Heca u
HENPHUOBUTEHBIX OpraHm3anuii. MOUHAHCOBBIH MEHEDKMEHT TEXHOJOTHYSCKUX CTapTaroB.
Opranu3anuoHHas KOHIEIN (PHHAHCOBOT'O MEHEPKMEHTA.
Pa3nen 2. ®uHaHCOBast OTYETHOCTH: CTPYKTYPA, e U 321a4H, MPeIHAZHAYEHHE
Tema 1. Cucrema (QUHAHCOBBIX JOKYMEHTOB Kak WH(OpPMAIMOHHAs OCHOBAa TPUHSATHUS
yIpaBlieHYecKuX perieHnii. CTpyKTypa akTHBOB U ITaCCUBOB OyXrajitepckoro 6anaxca B oopmare

PCBY. Crpykrypa ananutuyeckoro Oamanca B ¢opmate MCPO, ocHoBHOe OamaHCOBOE



ypaBHeHHUe. YnpaBieHueckuit 6ananc B popmate ISBR. MHbopmanrionnast ocHOBa orepaTuBHOM
JeSITeIbHOCTH - OTYET O (PMHAHCOBBIX pe3ynbratax. CTpyKTypa 3aTpaT M MIIOCTACH MPHOBLIH.
OTyer O [BWKEHUHU [IEHEXKHBIX CPEICTB: MNPSAMONM U KOCBEHHBIH METO/bl COCTABIICHUS.
Knaccudukanus JeHEKHBIX IOTOKOB [0 BUIAM JeATelbHOCTH. Pacder omepalnoHHOTrO
JIEHEKHOTO IIOTOKA.

Tema 2. ®uHaHCOBBIN aHATU3 U HHTEPIpPETAMK (PUHAHCOBBIX JOKYMEHTOB.

Cucrema ¢puHAHCOBBIX KOA(D(DHUIIMEHTOB Kak OCHOBHOH CIIOCO0 aHAIUTUYIECKON JeSTSIIHOCTH.
AHanu3 Tekyled BHYTPEHHEW M BHEIIHEH JMKBUIAHOCTH. PaKTOPHBIM aHAIW3 JIOXOJAHOCTH.
AHanu3 ¢uHaHCOBOW TMOKOCTH M ycToiunBocTH. OmpeneneHue odmero pazmMepa GUHAHCOBBIX
JTOKyMeHTOB. TpenoBbIif aHann3. OCHOBBI KPEIUTHOTO M OMPKEBOTO aHAIH3A.

Tema 3. ®uHaHCOBOE NPOTHO3UPOBaHUeE, IVIAHMPOBAHNE U 0I0/IZKETHPOBaHUe.

Onenka prHAHCOBOM MEPCHEKTUBHI HA 0a3€ COCTABIEHUS TPOTHO3HBIX (PMHAHCOBBIX IOKYMEHTOB.
[Tpunuuner GopmupoBanusi (GUHAHCOBOM CTPYKTYphl. CXema COCTaBIICHHS MacTep-OoJKeTa.
CrpykTtypa ¥ mocienoBaTeqbHOCTh (opMupoBaHus (uHaHCOBOro Oropkera. [lmanoBas
JESTENIbHOCTD B (JOpMATE KOMITBIOTEPHOTO MOJEIUPOBAHUS.

Tema 4. YrpaBnenue 000pOTHBIMU aKTUBAMHU U pabOYUM KaMTUTAJIOM.

Ctpykrypa 0O0OpOTHBIX akTUBOB. CTOMMOCTh JeOUTOPCKOW 3aJ0KeHHOCTU. [IpuHIUIBI
ToproBoro (punancupoBanusi. Kimaccudukanms 3amacoB u 3akon [Tapero. OnTumuzamnus 3anacoB
U CHCTEMBI TEKYIIIEr0 MOHUTOPHHIA CTPYKTYPhl COBOKYIHBIX 3aracoB. [lorpedHOCTL B pabouem
kanuraie. OnepaluoHHbI PUCK M CTpaTEeruyeckas JIMKBUIHOCTb. YIIpaBJIEHUE KPEIUTOPCKOMN
3a/I0JKEHHOCTBI0. MeTo/bl ONTUMHU3aluU JEHEKHBIX cpeactB. Mogenmn Oppa —Mumiepa u
boymours.

Pa3nes 3. bazoBble npUHIMIIBI KOPNIOPATUBHBIX (PMHAHCOB

Tema 5. OcHOBBI (PUHAHCOBON MaTeMaTHKH.

['maBHOe mpaBUIO (UHAHCOB - YHUCTasg TPUBEAECHHAs LEHHOCTb. KoMmayHIUpoBHHME U
TUucKoHTHpoBaHue. IIpocTeie M clnokHble HpoLeHThl. KpaTHOCTh HayHClIEHUs MPOIEHTOB.
OddexTuBHas mpoueHTHas cTaBKa. beccpounslii aHHyuter. Ilpumenenue (uHaHCOBBIX
BBIUHCIIUTEIBHBIX IPOrPaMM.

Tema 6. J10XOAHOCTb U PUCK.

[TonsiTie moxoma W MOXOAHOCTH (PEHTA0ETBLHOCTH, HOPMBI Ja0xoja). Mcrounmku moxona.
Ucropuueckas u oxumgaemasi 10XoaHOCTh. [loHsiTHE prcka. Mepa pucka. AHaIU3 €IMHUYHOTO
pHUCKa: O)KuJaemasi 10XOAHOCTh, IUCIIEPCHsl, CPEAHEKBAAPATUYHOE OTKJIOHEHHE. COOTHOIIEHNE
pHCKa U TOXOJHOCTH: K03((HUIIMEeHT Bapraluu. JJoX0MHOCTh U pUCK MOpTdens akTuBoB. Pacuer
KoBapHanuu, kodpduuuenta xoppensuud. CHcCTeMaTHYECKHMM M HECHCTEMaTHYECKUH PHUCK.

ITousTue I{I/IBepCH(i)I/IKaHI/II/I. Bzanmocs3p pUCKa U JOXOOHOCTU: MOACIIb OUCHKH KallUTaJIbHBIX
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(punancoBbix) aktuBoB (CAPM). I'paduueckue npeacTaBieHUe, UCIIOIb30BaHUE, OTPAHUUYCHUS
CAPM. PriHouyHOE paBHOBecHE U dPPEKTUBHBIN (POHTOBBINA PHIHOK.

Tema 7. ®uHaHCOBBIE MHCTPYMEHTHI M PBIHKM KaluTaia.

OcHoBHbIE CcBOMCTBa M Kiaccudukauus akuui. PbiHOK goneBoro kamurtana. OCHOBHbBIE
XapaKTepUCTUKU W Kiaccuukauusa obnuranmii. OOnuraioHHble 3aiiMbl. PBIHOK OJNTOBBIX
(UHAHCOBBIX ~ MHCTPYMEHTOB. JloXOAHOCTh  oOnuraumid. OMHCCHOHHOE  COTJIALICHHUE.
QOyHaaMeHTalbHbIE TIOJIOKEHUSI WMHBECTHLIMOHHOTO aHaiu3a. l[IpousBoanble (MHAHCOBBIE
MHCTPYMEHTBI: COCTaB U (QYyHKIUH.

Tema 8. CTpyKTypa Kanutajia U TUBUICH/IHAS TTOJIUTUKA.

CrouMoOCTh 3a€MHOIO KaluTajla U COOCTBEHHOro Kamurtana. CpelHEeB3BELIEHHAss CTOMMOCTh
kanutana. lleneBas crpykrypa kanutana. OUHAHCOBBIN, ONEPAIMOHHBIA, KOMOMHUPOBAHHBIN
neBepu k. CpaBHUTEIBHBIA aHAINU3 COOCTBEHHBIX U 3a€MHBIX HCTOUYHUKOB (DMHAHCHPOBAHUA.
CtpykTypa KamuTalla U €ro CTOMMOCTH: MpoOJieMbl B3aUMOBIUsAHUA. Teopema MoauibsHu-
Mumnepa. OntuManbHas CTPYKTypa KanuTajla M TOJUTHKA AUBHAEHIO0B. Monenb JluTHepa,
HOpMa U ()OPMBI BBITLIATHI JTUBUICHIOB.

Pa3znen 4. UnBecTMIMOHHBIE PeLICHUS] M YIIPABJIeHHEe HHBECTUIIHOHHBIM MIPOECKTOM

Tema 9. UHBeCTUIIMOHHBIN TPOLIECC U UHBECTUIIMOHHBIN MTPOEKT.

Ilenu MHBECTHPOBAHMS, NPUHLMIIBI MPUHATUS MHBECTHLIMOHHBIX pemieHui. VHBeCTUIIMOHHBIN
IIPOLIECC M €T0 CBA3b CO CTPAaTerued KOMIIAHWH. VHBECTHIIMOHHBIN NPOEKT: MOHSATHE, BUbI
IIPOEKTOB, TPOEKTHBIA IUKJI. DbH3HEC-TUNIaH MHBECTHMLIMOHHOIO IPOEKTA: CTPYKTypa U
cojepkaHue. HBECTHMIIMOHHBIM MEMOpaHIyM, Ha3HaueHue M cojepxkanue. CTpykTypa u
coJlep’KaHuE pa3JesioB OW3Hec-IUIaHa HMHBECTHIIMOHHOTO mpoekTa. (OCHOBHBIE OLIMOKH,
JIOTlyCKaeMble TpH pa3paboTke OusHec-IIaHa. bBIOJKET WHBECTUIMOHHOIO IPOEKTa, €ro
DIIEMEHTBI

Tema 10. Kputepnun npuHATHS NHBECTULMOHHBIX PEIIEHUI

Cucrema KpuUTEpHEB OLICHKM WHBECTHIMOHHBIX NMPOEKTOB. BriOop kpurepus 3¢(HeKTUBHOCTH
MHBECTUIIMOHHOTO npoekTa. Kpurepun orieHku 6€3 yueta BpeMeHHON IEHHOCTH JIEHET, TpocTas
HOpMa PeHTa0eIbHOCTH, IPOCTOM CPOK OKYMAEMOCTH - UX JOCTOMHCTBA M HEJJOCTATKH, TEXHUKA
pacueta. Kpurepuu oLeHKH ¢ y4ETOM BPEMEHHOM LIEHHOCTH JIEHET, UX CPAaBHUTENbHBIN aHAIU3 U
KpYT 3aJay, pelaeMbiX ¢ ux nomouibto. Yncras npuseneHHas neHHoctb (NPV). Buyrpennss
craBka goxonHocTd (IRR). CpaBuutenbHbli aHanu3. TexHHKa pacdeTa W WHTEPIPETALUU.
[TpobGaembl conmocTaBaeHHs! MPOEKTOB C pa3HBIMU CPOKAMU JKU3HU U 00bEMaMU MHBECTUPOBAHMUS.
[TpotuBopeuns mexay NPV u IRR. DkBuBanentHoiil nenexusiii motok (ECF) kak mokasarens
(UHAHCOBON MPOU3BOJIUTENBHOCTH MpOoeKkTa. BBIOOp ONTHMaIbHOrO CpOKa HKCILTyaTaluu

obopynoBanus. Hemoctatku kputepus NPV mnpu oTOOpe WHBECTUIIMOHHBIX IPOEKTOB.
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[Tokazarenmu PI u MPI xak nuHCTpyMEHTBI OTOOpA MPOESKTOB U (POPMUPOBAHUN WHBECTHIIMOHHOTO
nopTdens mpu OFOKETHBIX OTPAHUYCHUSIX.

Tema 11. AHan3 ¥ MIPOrHO3UPOBAHHUE JIEHEKHBIX IOTOKOB HHBECTULIMOHHOT'O IIPOEKTA.
[Tpuntun «Cach Flow» B olleHKe MHBECTHIIMOHHOTO MPOEKTA. J[eHEKHBIH MOTOK M MPUOBLIb.
CB00OOHBIE IEHEKHbIE TOTOKH ITPOEKTA, ONPEIEIEHNE, OCHOBHBIE JIEMEHTHI U MPaBUJIa pacyeTa.
Pacuer u npOTrHO3UpOBaHHME DSJIEMEHTOB CBOOOJHOTO JCHEKHOTO TMOTOKa. [IpoGiiemsbl
PENCBAaHTHOCTHU JICHEKHBIX IMOTOKOB MHTETPUPOBAHHBIX MpoeKkToB. [Ipunimn « With-Without» u
NPUHATHE PEUIEHUH 00 OTHECEHMM [EHEXHBIX IOTOKOB Ha MpoeKT. JIMKBUAalMOHHAs u
TEPMUHAJIbHAS LIEHHOCTh IPOEKTa. YYeT MH(IALUM U PUCKA B MPOrHO3UPOBAHMU JECHEKHBIX
noTokoB. OneHka 000c00IEHHOT0 TPOEKTa, ACHEKHBIH IMOTOK JJ0JIEBOI0 MHBECTOPA (aKIIMOHEPa),
JEHEeXHBIN MOTOK KpenuTopa. Hamorosast 3koHOMUS 3a CUET IPOLEHTHBIX IJIATEXKEN (HAJIOTOBBIM
IIUT). TIPOEKTOB C pa3HbIMU CPOKAMHU JKU3HU U oObeMamu MHBecTUpoBaHus. IIpoTnBopeuns
mexxny NPV u IRR. DxBuBanentusiii genexxublii notok (ECF) xak mokasarens (uHaHCOBOU
POM3BOIUTENFHOCTH TPOEKTa. BBIOOp ONTHMANBHOTO CpOKa JKCIUTyaTallid O0O0PYAOBAHMUSL.
Henocratku kpurepus NPV npu or6ope nHBecTUIIMOHHBIX MpoeKToB. [loka3arenu Pl u MPI kak
HMHCTPYMEHTBI 0TOOpa MPOEKTOB U (POPMUPOBAHUU UHBECTULIMOHHOTO NOPTQEs mpu OI0PKETHBIX
OTrpaHUUYECHUSX.

Tema 12. Pucku B O11eHKE MHBECTULIMOHHBIX PEIICHUN: OCHOBBI pUCK-MEHEI)KMEHTA.

[Tonsitue pucka. KoHQuuKT Mexay puckoM U Bo3HarpaxkaeHuem. [IoHsATHE «anneTuT K pucky» u
€ro 3HA4YeHHWE B MPAKTUYECKOM  PHUCK-MEHEDKMEHTE. 3ajaud  PHUCK-MEHEKMEHTA.
Knaccugukanus puckoB. IlpencraBieHne o KOpIOpaTHBHOM pHCK-MEHEIKMeHTe. Peructp
puckoB. Kapra puckos. O1ieHKa ppIHOUHOTO pUcka. Mepa pucka HEHHOCTh 1oJ puckoM VaR, ee
OLICHKA U CPABHEHUE C «AIIIETUTOM K PUCKY». YIIPaBJICHUE PBIHOYHBIM PUCKOM. KpenuTHbIi
puck. CKOPHHIOBBIE MOJENIN OLIEHKH KPEAUTHOIO pUcKa. OLeHKa KPEIUTHOTO PUCKA C TOMOIIBIO
PEUTUHIOB ¥ MaTPULIbI MUTPALIUKA PEUTUHIOB. MeToAbl yIpaBileHUs: KPEAUTHBIM puckoMm. CDS,
CDO wu omnuuons! crnps3a. OmnepalMOHHBIM pHCK. MeTolbl OIEHKM M ynpaBiieHus. Puck
JMKBUJIHOCTU. METO/bI OLIEHKH U yIPaBICHUS.

Paspnen 5. ®unancoBas MOJIUTHKA, yCTONYMBBINA POCT ¥ NPUPaLIeHHE HEHHOCTH

Tema 13. YcToiunBbIi SKOHOMUYECKUH POCT U (PHAHCOBBIE CTPATETHH.

®dopMmysa YCTOHYMBOTO SKOHOMHUYECKOTO pocTa u ee wmomudukamuu. DuHAHCOBBIE U
onepanvoHHble cTparernd. OCHOBHOE IPABHIIO YCTOMYMBOTO POCTa W IMPOTHO3 MOTEHIHMAIA
pasBuTHs. KonnuecTBeHHbIE XapaKTEPUCTHUKU (PMHAHCOBOM MOJIUTHKH.

Tema 14. CTpykTypa 1€710BOr0 LIUKJIa U MATPUYHOE MOJETUpOBaHNEe (PMHAHCOBBIX CTPATETUH.
[Toctpoenne matpuisl (puHAHCOBBIX cTpareruil. OIeHKa CTPAaTeruuyeckoro paspbiBa TEMIIOB

pocCTa, KOJIMYCCTBCHHAA OLICHKA CpC}IHeBBBeHIeHHOfI CTOMMOCTH KaIluTajia, ClipaJa 10XO0AHOCTH U
10



SKOHOMUYECKOW J00aBIECHHON IEHHOCTH OJHOTO Tepuoja. [1o3urmoHnpoBanre KOMIAHUH T10
(azaM HUKINYECKOTO Pa3BUTHSI C YYETOM CIIp3/ia IOXOJHOCTH U TEMIIOB POCTa.

Tema 15. Pazpabotka nepeysst rHAHCOBBIX CTPATETHid U KX IMPOTPAMMHOI0 0OECTICYCHUSI.
[TpaBuiia pacripeeneHus YUCTOM MPUObUIN, AUBUICHIHAS MTOJIUTUKA U ONTUMU3AIHS HOPMBbI
HakoruieHusa. O60cHOBaHME TOJU 3aMMCTBOBaHMI 10 ¢a3zaMm aenoBoro uukia. [loauruka
pECTpYKTypu3aluu KoMmranuu. OnTUMHU3AlMS CTPYKTYpbl KamuTaja ¢ OIEHKAa BIUSHUS
(MHAHCOBOTO JIEBEPHKAa HA SKOHOMUYECKHH pocT. CXeMbl U MPUHIMIIEI KOPIIOPATUBHOTO U
npoeKkTHOro ¢uHaHcupoBaHus. CTpaTernu pocra aKiMoHepHOro kanutana. CoamaHCHpOBaHHAS
MOJINTHKA KpeauToBaHus. KpeauTsl u pucku.

Tema 16. MTHCTpYMEHTBI 1OJITOCPOYHOTO (PUHAHCUPOBAHUSI.

@®uHaHCcHUpOBaHUE COOCTBEHHOIO KamMTaja: »SMHUCCUS, KaTEropuM akUWi; MEXaHU3Mbl
MPUBJICYCHHS aKI[MOHEPHOTro Karnurtaiga. GopMupoBaHrue J0OABOYHOTO U PE3EPBHOTO KAIMTANA;
dakTopbl, BIUAONIME Ha pacnpeneneHue npuObuin. Ilpsmble wHBecTHIMH. BuIBI MpsSMBIX
uHBectuimii. CpenHe- M JONTOCPOYHOE 3aeMHOE (PMHAHCHpOBaHUE. BAaHKOBCKUH KpEIHT:
CTOMMOCTb, MpOLeypa IMOJIy4YEeHHUs, JOCTOMHCTBA W HEAOCTaTKU. Mcnoiab3oBaHUE AOITOBBIX
LEHHBIX Oymar (KOpropaTUBHbIE OOMUTallUU, KPEIUTHBIE HOThI, BAPPAHTHI, BEKCENs, CKIIaJICKUe
CBUJICTENHCTBA). AJIbTepHATHBHBIE MCTOYHUKH (uHaHCHpoBaHus - au3uHr, ECA-, LBO-
¢uHaHCHpOBaHWE, (UHAHCHUPOBAaHWE OT  IOCTABIIMKOB  OOOPYAOBaHHS,  IPOEKTHOE

(uHaHCUpOBaHUE.

4. MarepuaJibl TEKyIIero KOHTPOJIS yCIeBAeMOCTH 00y4aromuxcs U (pOHI OLleHOYHBIX
CPEACTB NPOMEKYTOYHOM aTTeCTALMH 110 JUCHUILIMHE

4.1. Texyuuii KOHTPOJIb yCHeBAEMOCTH

4.1.1. ®opmbI TeKylIEro KOHTPOJIA yCIeBaeMOCTH

B xonme peamuszauyy AUCHUIUIMHBI MCIOJB3YHOTCS CIEAYIOIIME METOABI TEKYILEro
KOHTPOJISl YCIIEBAEMOCTH 00YYarOIUXCS:

— IIPY NPOBEJICHUN 3aHATUH JIEKIIMOHHOTO THUIA: TECTUPOBAHNE, TPAKTUYECKHE 3aJaHUs.

— IpY IPOBEICHUH JTaOOPATOPHBIX paboT: MPaKTUYECKUE 3aJaHMsl.

— IPU IPOBEACHUH 3aHATUN NPAKTUYECKOW OATOTOBKU: MPAKTUYECKUE 3aJaHMs, TOKIIAT
(B TOM 4HCIe ¢ MPUMEHEHHEM JUCTAaHIIMOHHBIX 00pazoBaTenbHbIX TexHoorui (J10T)).

4.1.2. MaTtepuajbl TeKyliero KOHTPOJIsI yCIIeBAeMOCTH

Jlnst oTpaboTKM HaBBIKA pacyeTa KpUTEPHEB OLIEHKU HHBECTUIIMOHHBIX TPOEKTOB, B TOM

YHCIIe C UCTIONIb30BaHneM EXCel, cTyieHThI BBIMOTHSIOT JoMallHee 3a1aHue B (hopMe pacueTHO-

rpadudeckoil paboThI.
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Jlomaminee 3axanne (5 6aJ10B):

paccuuTaTh CPOK OKYNaeMOCTH, JUCKOHTUPOBAHHBIM CPOK OKYIIA€MOCTH, YUCThIN
nuckontupoBanublid 10xoa (NPV), BuyTpenHioro ctaBky goxoanoctu (IRR),
MOAM(DUIIMPOBaHHYIO BHYTPEHHIOIO cTaBKy goxonHoctu (MIRR), uanekc pentabensHocTa (Pl)
U MIOCTPOUTH TpaUKH HAKOIJIEHHOT'O M JUCKOHTHPOBAHHOIO HAKOIJIEHHOI'O JIEHEKHBIX IOTOKOB
JUIl ’HBECTULIMOHHOTO POEKTA MPOAOIKUTEIBHOCTBIO 3 ro/1a, IEHEKHbIE IIOTOKH KOTOPOIo

PaCcCUUTHIBAIOTCS CIEAYIONIIM 00pa3oM:
CF0 =- (CF1 + CF2 + CF3)/2
CF1 = <cymma OyKkB B UMEHH CTyACHTa>
CF2 = <cymma OyKB B OTYECTBE CTyJECHTa>
CF3 = <cymma OykB B paMUJINU CTyI€HTa>
Craska auckontuposanus K = CF1 + CF2 + CF3
IIpumep: NBan MBanoBuy MBaHOB

CFO=-(4+8+6)2=-9

CFl=4
CF2=8
CF3=6

CraBka quckoHTupoBanus K =4 + 8 + 6 = 18%

C HCJIBKO TCKYHICT'O KOHTPOJIA YCIIEBACMOCTH IIPOBOAATCA 3 KOHTPOJIBHBIC pa6OTBI

MPOJOKUTENHHOCTHIO 10 45 MuH (1 ak. 1): mo pa3aenam 1, 2 u 3-4.

KoHnTponbHble paboThl HallpaBJIeHbl HA TPOBEPKY YMEHUs (POPMYIHPOBATh U PelIaTh

TUIIOBBIE 33]]a41 MO Kypcy (PUHAHCOBOTO MEHEKMEHTA.

IIpuMepsl KOHTPOJIBHBIX 3aJaHUN TPUBEICHBI HAXKE.

KonTpoasnas padora 1 (10 6ass10B).
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1. CocrtaBuTb OTYET O IBMKCHHUH JCHEKHBIX cpeAcTB komnanuu ABC (5 6amoB),

2. Paccunrars K03()(HUIMEHTHI JTUKBHIHOCTH, 000pAYMBAEMOCTH AKTHBOB, PEHTAOETBLHOCTH
JIeATEIbHOCTH U COOCTBEHHOTO KamlWTajla M JaTh 3aKI04YeHHE O (PMHAHCOBOM COCTOSIHUH
KoMIaHuH (5 6aJyioB).

bananc komnanun ABC Ha Havaso u koHen 2005 r., MutH. pyo0.

AKTHUBBI 2004 2005

BHeoOOpOTHBIE AKTUBBI

HemarepuanbHbie aKTHBBI 20,000 26,000
OcHOBHBIE CpeJICTBa 70,000 100,000
Haxomnennas amopTu3anus (28,000) (38,000)
HToro BHeoOOpOTHBIE AKTHBBI 62,000 88,000

O00opoTHBIE AKTHBBI

ToBapHO-MaTepHaIbHBIC 3a1achl 29,000 45,500
Jleburopckas 3a10/DKEHHOCTD 12,500 16,000
JIeHe)KHBIEC CpeIcTBa 9,000 500
HToro O60poTHBLIE AKTHBBI _50,500 _62,000
Baaaunc 112,500 150,000
ITaccuBbl 2004 2005

Co0CTBEeHHBIH KaNmUTAJ

AKIIMOHEPHBIN KaruTal 31,500 31,500
Hepacnpenenennas npuObLIH 24,750 26,550
HToro cod0CTBEHHBIN KAUTAJ 56,250 58,050
Joarocpounsblie 0013aTe1bCTBA 28,750 22,950

Kpartkocpounsbie 00s13aTesIbCTBa

Kparkocpounsie Bekcenst 17,000 47,000
Kpenuropckas 3a101K€HHOCTD 10,500 22,000
Hroro KpaTkocpounsbie 06si3aTeIbLCTBA 27,500 69,000
Baaaunc 112,500 150,000
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OTuer 0 npuObLISAX U YObITKAX KoMnanuu ABC 3a 2004 u 2005 r., MiH. pyo.

2004 2005
Boipyuka 125,000 160,000
CebecTonMOCTh POy KIIUH 79,500 106,000
B T.4. aMOPTH3ALIH 4,500 10,000
BaJjsioBasi npudbLIb 45,500 54,000
KommMmepueckne pacxobl 12,500 16,000
YrpaBiieH4eCKUE pacXobl 21,000 21,000
IIpudbLIb OT peanu3anun 12,000 17,000
[IporieHTHI 110 KpeauTam 3,000 6,100
IpuoBLLIb 10 HAJIOT000JI10KEH ST 9,000 10,900
Hanor Ha npuObLIH 1,800 2,180
UYwucras npuObLIb 7,200 8,720

KonTpoubsnas padora Ne 2 (10 3aga4 no 1 6aay, uroro 10 6a/510B)

1. Kakum okaxeTrcs 110 HICTEYEHHH TPeX JIET HauaJbHbIM Jeno3uT BenuunHoi 100 gomt. npu
HAYUCJICHUH CJIOKHBIX MIPOLIEHTOB pa3 B MOJT0/Ia, €CIIM TO/I0Bask IPOIICHTHAs CTaBKa
paBusiercs 12%7?

2. Br1 B3samu 3aeM B 10 ThIC. mo1. Ha 3 roaa noj 14% rofoBbIX, HAUUCISIEMBIX 110 METOY
CJIOKHBIX MPOIIEHTOB. 3a€M BBHIIIAYUBAETCS B PACCPOUKY TPEMsI pAaBHBIMHU JIOJISIMU B KOHIIE
KaxxJoro rojga. Kakoi mokHa ObITh BEIMUMHA €KETOJHOIO IIJIATEXKa B CUET ITOralllCHHUS
3aiiMa, 4TOOBI TOJTHOCTBIO TIOTACUTh 3a€M uepe3 TpH roja’?

3. Havanwhsrit pazmep neno3uta 300 1071, €KETOJHO B TEYSHUE TPEX JIET B KOHIIE rojia
npousBoamuiach Beimiata 100 gomn. CKONbKO AEHET OCTAIOCh HAa CUETY Yepe3 3 rojia, €ciiu
roJIoBasi MPOILIEHTHAs cTaBKa paBHsETCS 8 %7

4. Bxmamuuk nosydaet 100 mos. B KoHIIe mepBoro roaa, S00 m1omt. — 1Mo UCTEYSHUH JIBYX JIET
u 1000 momn. — no ucreuenuu Tpex JeT. KakoBa COBOKyIHAasi NPUBEACHHAs! CTOUMOCTb 3TUX

BBITIJIAT, €CJIXM CTaBKa JUCKOHTUPOBAHUSA PABHACTCS 8%7?
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5. O6nuranun HomMuHANEHON cronMocThio $1000 komnannu Callaghan Motors' OyayT
noraiieHsl uepes 3 roga. KynoH BhIIIayuBaeTCs €KEro/IHO, KyIOHHAs 10X0HOCTh 8%,
JIOXOJIHOCTH K MorameHuto coctapisieT 9%. KakoBa TekyIiast ppIHOYHAS [[eHA O0IUTaIuii?

6. HomuuansHas croumocth oomuranuii $1000, 1o moramenus 10 jieT, exxeroaHbiid KynoH 7%,
TeKyIas peiHOYHas 1eHa $985. Uemy paBHA JOXOMHOCTH OOJIMTAIIMH K ITOTAICHUIO?

7. Oxupgaercs, uro kommanus Thomas Brothers Bemmtatur qusuaen $0.50 Ha akmuro 1mo
utoram roaa. OxunaeMelii poctT IUBUACHIOB 7% B roa. Tpebyemas mHBECTOpaMU
IoXoIHOCTE 15%. CKOJIBKO JOJDKHA CTOUTE OJHA aKIus?

8. IlpuBmiernpoBaHHbIe aKIuK Komnanuu HomuHasoM $100 nponarotcst Ha peiHke 10 $80 1
BBIMJIAUMBAIOT TUBUICH B pasmepe $6 B roj B KoHIle roja. Yemy paBHa TpeOyemast
MHBECTOPaMU J10XOAHOCTh?

9. Musectop Binoxui $35,000 B aktuB ¢ BenmuunHoi B 0.8 u emie $65,000 B akTUB ¢ BETMYUHOMN
B 1.4. Ecnu 5T0 BCe €ro MHBECTUIIMH, TO YEMY paBHO 3HaueHue [ ero moprdens?

10. ITycTs Ge3prckoBasi cCTaBKa JOXOTHOCTH 6%, a 0KumaeMasi pplHOYHast JOXOTHOCTh 13 %.

Uemy paBHa TpeOyemas TOXOIHOCTh aKTHBa ¢ 3, paBHo# 0,77

KonTpoasnas padora Ne 3 (10 6as10B)

1. (5 6annoB) [IpuBeneH ynpaBieHYeCKUi 0TYET O PUHAHCOBBIX pe3ysbraTax ($) koMnaHuu
ANSO.
Bripyuka 38 200 000

[lepemeHHbIe 3aTpaTHI 29 032 000

MapKuHaJIBHBIN T0X0T 9168 000

[TocTostHHBIE 3aTpaThI 8 100 000

EBIT 1 068 000

IIpoueHTsl 110 KpeauTam 200 000

[TpubsL1H 10

HAJIOTOO0JIOKEHHS 868 000
Hauror (30%) 260 400
Yucrast mpuObLTH 607 600
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a. KakoB onepanrioHHBIH pbIYar nmpu 3ToM 00beMe mpoaax?

b. KakoB ¢uHaHCOBBIN pbruar?

C. KakoB koMOMHMPOBaHHBINA pbIyar?

d. Yemy paBHa TOUYKa 0e3yObITOUHOCTH (B $)?

e. Ecnu BeIpyuKka BeIpacTeT Ha 25%, Ha CKOJIBKO MPOIIEHTOB U3MEHUTCS IPUOBLIH JI0 YIIIAThI

MPOIIEHTOB U HAJIOTOB U Ha CKOJIBKO MPOIICHTOB U3MEHUTCS YUCTast IPUOBLIE?

2. (3 6an1a) PaccmaTpuBaroTCs 1Ba MHBECTHIIMOHHBIX MPOEKTa B OOBEKTHI OM3HECa «A» U
«B», cTouMOCTh Kaxa0ro mpoekta 15 MiIH. py0., MPOAOIKUTENBHOCTh KX I0T0 IpoeKTa 3 roja,
cTaBka JuckoHTHpoBaHus 18% romoBbix. KakoMy u3 3THX NpPOEKTOB CIIEAyeT OTIaTh
MPEIOYTEHUE, ECIH M0 MPOCKTY «A» OyAeT JOXOJ B KOHIIE TPEThEro rofa B pazmepe 28 MIIH.
py0., a o poekTy «B» MOXKET OBITh MOIYUYEH €XKEroHbIN 10X0 B pazmepe 7,8381 miH. py06.?
Kakue dakTopsl cienyeT npuHUMaTh BO BHUMaHue?

3. (2 6anna) Koapdumnuent Jonr/CobOcTBeHHbIH kKanuTaid komrnanuu paseH 0,5. CToumMocThb
3aEMHBIX CpeacTB 9%, 0e3pucKkoBasi CTaBKa 10X0IHOCTH 5%, CpeTHEPHIHOYHAS JTOXOIHOCTh
14%, xoadpdunment O6era komnanuu paseH 1,1. Paccuntars cpeHEeB3BEIICHHYIO CTOMMOCTD

KaIuTaja, ecIu cTaBKa Haorooomoxenus 20%.

Tunosbie OllEeHOYHbIE MaTepHaJibl

BapuaHThl TECTOBBIX 3a1aHUH

1 DuHAHCOBBLIN MEHEIHKMEHT — JTO:
a. TpaKTU4YecKas NeSITeIbHOCTH MO YIPABIECHUIO IEHEKHBIMU TOTOKAMHU KOMIIAaHUU
b. Hayka 00 ynpaBieHHH TOCYIapCTBEHHBIMH (PHHAHCAMU

yqe6Has[ AUCHUIIIIMHA, N3ydaroniasa OCHOBBI Y4C€Ta U aHalin3a

o o

yIpaBiieHue (UHAHCAMU XO3SIICTBYIOIIEro CyOBheKTa

€. Hay4YHOE HalpaBJieHNE B MUKPOIKOHOMUKE

2 ®PuHaHCOBas CTPYKTYpa — 3TO COBOKYITHOCTB:!

a. (bMHAHCOBBIX MOAPA3ICICHUN TPEATPUATHS

b (dhopm opranuzanuu GUHAHCOBBIX OTHOIIIEHUH, c10c00a (hOPMHUPOBAHMSI U UCTIOTH30BAHMS
(UHAHCOBBIX PECYPCOB, MPUMEHSIEMbIX MPEANPUITHEM

C. 1eHTpoB (uHaHcoBoi oTBeTcTBeHHOCTH (L[PO), CBsA3aHHBIX CXEMOW KOHCOIMIAIMU
¢duHaHCOBON MHDOPMAITIH

3. PamxkwupyiiTe mokasarenu, K KOTOPBIM IIeJIeCO00pa3HO MPUBS3BIBATh BO3SHATPAXKICHHUE TOTI-
MEHEI)KEPOB KOMITAaHUU:

a. yBeJIMYEHUE MPUOBLIN
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b. YBEJIMYECHUE PHIHOYHOM CTOMMOCTH aKIIUI

C. YBEJIMYECHUE PEHTA0CIBHOCTH COOCTBEHHOTO KanmuTasia

d. yIIy4YIIEHUE COOTHOLICHUS PHIHOYHOM LIEHBI aKIIUK U PUObUIN Ha Hee
e. yBEJIUYCHHE MPUOBLIH Ha OJHY aKIHIO

4. YT0 03HAYACT TEPMUH «aJIbTCPHATHBHBIC U3ICPIKKI»?

YpPOBEHb OAHKOBCKOI'O MPOIIEHTA
A0X0HO, OT KOTOPOT'O OTKA3bIBACTCA MHBECTOP, BKIIAAbIBAsA NICHBI'U B aJIBTepHaTI/IBHbe/'I IIPOCKT
U3JIEPKKH T10 MPUBJICUYECHUIO JICHEKHBIX CPEJICTB

JO0XOAHOCTh I'OCyAapCTBCHHBIX HEHHBIX 6}’Mal"

6.  Kaxoe siBaenue onucsiBaeT 3¢ ekt (GUHAHCOBOTO phlyara:

a. (MHAHCOBBIEC PUCKU HECYT B OCHOBHOM COOCTBEHHHMKH OpTaHU3aLuU

b. BJIJICIIBLIBI KPEIUTHBIX PECYPCOB IOJTyYar0T KOHTPOJIb HAJl (PUpMOIi-3aEMIITKOM

C. IPOLICHT 3a KPEAUT YMEHBIIAET Hajloroo0naraemyo 6azy

d.  peHTabenbHOCTH COOCTBEHHOTO KallMTalla YBEIMYMBACTCS MPH UCIIOJIL30BAHUHM 3aCMHBIX
CpEnCTB

7. ®opmyna ycroitunBoro pocta Du PONT mokasbiBaeT B3aMMOCBS3b:

a. npuOBLTH U 3aTpat

b. PEHTA0ETBbHOCTH TPOJAX, OO0OpPAauYMBAEMOCTH AaKTHBOB, CTPYKTYpbl KamWTaiza u

PEUHBECTUPOBaHUS TPUOBLITU

C. 0anaHcoOBON NPUOBUIN U aKTHBOB

8. Kakoii n3 mokasaresneil ppIHOYHONW aKTUBHOCTH CIYXKUT MHIWKATOPOM CIpOCa Ha aKIUU

KOMIIaHUH?

a. JTUBHUCHTHAS JJOXOTHOCTh

b. OTHOIIICHUE «IIeHa aKiuu / mpuObLIbs Ha akiuio» (P/E)

C. MpHUOBLIb HA aKIUIO

d. OTHOIIICHHUE PHIHOYHOW IIEHBI aKIIMH K €¢ OATAaHCOBOU IICHE

9. OnruMmarnbHas TUBUJCHIHAS MTOJIUTHKA:

d. MaKCUMH3UPYET BBIIIATHI TUBUICHIOB

b. ynoBneTBOpsIET TEKYIIMM OKUIAHUSAM JIOXOJIOB OOJIBIIMHCTBA aKIIMOHEPOB

C. YCTaHaBJIMBACT PABHOBECHE MEXTY TCKYIIUMH BBIIIATAMH H POCTOM IIPOJIAXK

d. ycraHaBiIMBaeT paBHOBECHE MEXIy TEKYIIMMH BBIIIATAMH TUBUACHIOB W YBEIMYCHHEM
[IEHHOCTH KOMIaHUH B Oy IyIieM

10.  OmepanuoHHBIH (Map>KUHAIBHBIN, PABHOBECHBIN ) aHATN3 — JTO:

a. aHaJIN3 BBITIOJHEHUS TIPOU3BOJACTBECHHOHN MPOTPaMMBI

b. aHanu3 0e3yObITOUHOCTH
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C. aHaJIN3 TMHAMUKU U CTPYKTYpPhl 000POTHOTO Kamnurasia

11.  3amac (uHAHCOBOW MPOYHOCTH NOKA3BIBACT:

a. CTETIEHb NMPEBBIIICHUS PEHTA0CIBHOCTH KOMITAHUH HaJl CPEIHEOTPACIECBOI
b. JIONOJTHUTENbHBIH, CBEPX TOUKH 0€3yOBITOUHOCTH, 00BEM IIPOAANK

C. BBICOKYIO CTEIIeHb JMKBUIHOCTH M IIJIATEXKECIIOCOOHOCTH KOMIIAHUU

12. OnepanroHHBIN pblYar OLIEHNUBAET:

a. 3aTpaThl Ha pEeaTU30BAHHYIO MPOAYKIUIO
b. BBIpyuYKy OT peanu3aruu
C. CTENeHb PEeHTA0EIbHOCTH MPOJIaXK

d. Mepy 4yBCTBUTEIBHOCTH MPHOBUIA K K3MEHEHHUSIM LIEH U 00BbEMOB MPOIaK

13. Yemy paBHaA CTOMMOCTH TOPTOBOTO KpeanuTa?

a. CTOMMOCTH 0aHKOBCKOI'O KpeJIuTa

b. BEJIMYMHE CKHUIKH ITOCTABIIHKA

C. CTOMMOCTH YCITyT (paKTOpPHHTA

d. YYETHOMY IMPOIEHTY 110 BEKCEII0

14, CBOOOIHBIN IEHEXHBINA HOTOK — ATO:

a. JICHE)KHBIC CPEJICTBA, BHIIIAYMBACMbBIC KPSIUTOPAM

b. JICHE)KHBIC CPEJICTBA, BHITUIAYMBACMBIC COOCTBEHHUKAM U KPEIUTOPAM
C. JICHE)KHBIE CPEJICTBA, BHITUIAYMBACMBIC COOCTBEHHUKAM

15. Bromxer koMImanuu — 3T0:

a. COBOKYITHOCTh OTYETHOM JJOKYMEHTAIIUU

b. KOMIUICKCHAsI CHCTEMa CKBO3HBIX OTICPATUBHBIX (PMHAHCOBBIX IIJIAHOB
C. MPOTHO3 OTHOIICHWH TPEINPHUSITHS C TOCYIaPCTBCHHBIM OO KETOM
d. Pa3HOBUAHOCTH TUIATEKHOTO KaJeHAaps

3aganue 1. Kamwuran, wHBecTupoBaHHBIH B kKommaHuio «Caako» (cocTosimuid u3
OOBIKHOBEHHBIX aKIMA HOMHHAJIOM | ThIC. py0.), coctaBiser 10 mupxa pyOneit. [Ipubsuib mocie
Hasoroo0soxeHus cocrasiger 1,5 mupa pyoneii. Komnanus paccmMaTpuBaeT BOIIPOC O BBITYCKE
40 000 HOBBIX OOBIKHOBEHHBIX aKIMii CTOMMOCTBIO 1 ThIC. py0. W BIOKEHUU TMOTYyUEHHBIX
CPEICTB B MPOEKT, 00ECTIeUNBAIONIMN MPHUOBLIL MOCIE HAJOr00OI0KEeHUs B pasmepe 4 MIH
pyOneii. Bo3aMokHa TOCTAaHOBKA W pean3aus IByX HeJe:

a. MaKCUMaJIbHOE yBEJIMYEHHUE OOIIel MNpuOBLIH, JOCTYITHOW  BIiIaJeibIlaM
OOBIKHOBEHHBIX aKIUi;

b. MaKCHUMaJbHOE YBEIMYCHUE MPUOBUIA B pacueTe Ha OJHY OOBIKHOBEHHYIO aKIUIO

(EPS).
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B kakom ciydae (pMHAHCOBBIH MEHEIXKMEHT MPHUMET PELIEHUE BBIMYCKATh aKUUU JJIs
JAJIbHENUIIIET0 UHBECTUPOBAHMS, @ B KAKOM CIIydae OTKaXeTCsl OT SIMUCCUU?

3aganmne 2. Paccuuraiite 000paunBaeMOCTh aKTHBOB KOMITAHWH, €CIIM M3BECTHO, YTO
peHTabenbHOCTh aKTUBOB paBHa 10%, Bbipyuka oT npoaax — 1 100 Teic. py0., IpOM3BOACTBEHHAS
cedbectonmoctb — 600 TBIC. py0., KOMMEPUYECKHE M aIMUHUCTpAaTUBHBIE pacxo sl — 300 ThIC. pyo.

3aganue 3. AxtuBbl kommanuu «Harypa» cocraBisior 4 200 Teic. py0., mpH 3TOM
000pOTHBIN KanuTas — 3 MIH py0., 4ucThIit 000poTHBIN KanuTai — 1 000 TeIC. py0., BHEOOOPOTHBIE
aKkTUBHI — 1, 2 MIH py0., cTaBKa KpaTKOCpoyHOro kpenutoBanus 8%, monrocpouynoro — 13%.
[TpuObL1b 1O HamoroB u mpoueHTos, EBIT paBna 1 mun pyo0., craBka Hanora — 20%. O60poTHbIE
AKTUBBI PUHAHCHPYIOTCS KPATKOCPOUHBIM KPEAUTOM, BHECOOOPOTHBIE — JIOJITOCPOYHBIM.

KaxoBa uucras npu6siis? [Ipeanonoxum, craBka KpaTKOCPOUHOTO Kpeauta craner 11%,
a 10JIrocpovyHoro — 9%. Yro uzmenurcs?

BaHaHne 5. Paccuuralite 9KOHOMHUYCCKYIO ,I[O6aBJ'IeHHy10 CTOUMOCTbD IIPU YCJIOBHUH, YTO:

. Pe1HOYHAS CTOMMOCTH aKIIMOHEPHOTO KaIllMTala Ha Havalo epruoaa — 3 MiTH pyo.

) Oxunanus akimonepos — 15%

. PbIHOYHAST CTOMMOCTB JOJITOCPOYHBIX 0053aTeILCTB Ha HAYaJI0 Ieproaa — 2 MIIH
pyo.

° [TporuieHTHI 110 T0ATOBBIM 00s13aTebcTBaM — 10%

o Harnor na npu6sis — 20%

° OnepanroHHas puObLIbF KOMITAHUY 32 Tiepuo] — | MiaH pyo.

3ananue 5. KoMmmnanun HeoOXoAUMO MPOPUHAHCHPOBATH POCT OOOPOTHOTO KaIruTasa.
Hmeetcst TpH BO3MOXKHBIX HICTOUHUKA CPE/ICTB:

a. TOPTOBBIA KPEIUT: KOMIAHUS OKyIaeT MaTepraibl Ha ycinoBusx «3/30, 1o 90»

b. OaHKOBCKasi ccyzia: 0aHK MOKET TpenocTaBuTh KpeauT noj 13%. bank tpebyer
Mo/IIepKaHusl Pe3epBHOTO ocTaTka B pazmepe 10% OT CyMMBI cCyabl.

C. (bakTOpUHrOBBI  KpeauT:  QaxkTop-pupma  mpuoOpeTeT  IeOUTOPCKYIO
3a10JbKeHHOCTh Koprioparuu (10 miH. py0. B Mecsn). dakrop aBaHcupyer 10 75% HOMHUHAIBHOM
ctoumocTH cuetoB noJ 12% ronoseix. Komuccronnsie gakropa - 2% Ha Bce npUOOpETECHHBIE
neburopckue cueta. [lonp3oBanue ycimyramu (akTopa MO3BOJMT KOMIIAHUMM COKOHOMHUTH Ha
pacxojiax 1o cojiep>KaHuIo KPEeAUTHOTO OT/eNa U pacxo/iaX Ha MOKpbhITHE 0€3HAAeKHBIX JOJITOB B
pa3mepe 0,15 miH. py6. B MecsI.

Kakyro U3 npeioxkeHHbIX albTepHATHB CleAyeT U30paTh KOMIAHUH?

3aganmne 6. dupMa MPOU3BOAUT EAMHCTBEHHBIM MPOMYKT W TUIAHUPYET BBITYCTUTH B
cienytouieM kBaptaie 100 equnui sToro npoaykra. OueHka 3aTpart 3a KBaprai (TbIC. pyo.):
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IlepemeHHbIE 32aTPAThI

orara Tpyna ITIIIT 600
OCHOBHBIC MaTepHUaIbI 200
BCIIOMOTaTeJIbHBIC MaTEPHATBI 200

IMocTosiHHBIE 3aTPATHI
0011eX 035 CTBEHHBIC PACXO/IbI 400

Hroro 1400

Ha 80 enunui ¢pmpma moydmsiia 3aka3 mo oOIenpruHATON PIHOYHOM 11eHe B 17 ThIC. pyo.
3a ontHO m3nenue. [lomyuenue 3akaza Ha ocTaBiuecs 20 eqUHUIL 10 STOM Ke [[EeHE MaJIOBEPOSITHO.
Ho cymecTByeT nmokynarennb, rOTOBbIM KynmuTh 3TH 20 enuHuIl 1Mo 1ieHe 12 Teic. py0. 3a eIUHHUILY.
Crout nmu ¢pupme pUHATH 3aKa3?

3apanue 7. [Ipennpusarue noayuuso nNpeioxkKeHrne mpuooperatb HEOOXOAUMBIE IETaTN
OT CTOpOHHUX TocTaBUMKOB Mo IeHe 13 000 py6. CebGecToMMOCTh MPOU3BOJICTBA JAETajeit

CBOMMH CUJIaMH cocTaBisieT (pyo.):

3apaboTHas Tu1aTa 2400
3arpaThl Ha CbIpbE U MaTEpUaIbl 2700
[Tpon3BOICTBEHHBIC HAKIIATHBIC PACXOIbI 14 400
Bcero u3aep:xku mpou3BOICTBA HA €AUHUILY 19 500

Kakoe pemeHne crnenyer MNpUHATH: MPOU3BOAUTH WIM MOKynarb, ecid  80%
IIPOU3BOJCTBEHHBIX HAKJIAJHBIX PAaCcXOJOB COCTAaBJSIIOT TNOCTOsIHHBIE 3aTpatbl U 20% —
NepeMeHHbIe?

3aganne 8. PyxoBoactBo kommanmu «Jlagps»» HaMEpPEeHO YBEIWYHUTH BBIPYYKY OT
peanuzanuu 40 TeIC. py0. Ha 10%. OOuMe nepeMeHHble M3AepKKU cocTaBisitoT 31 ThIc. pyo.,
MOCTOSIHHBIE M3/EP)KKH PaBHBI 3 ThIC. pyOsei.

Onpenenure nOpuObLIb, COOTBETCTBYIOIIYIO HOBOMY  YpPOBHIO  BBIDYYKH, I10
TpPaJMLIHOHHOMY METO/AY M C UCIIOJIb30BAHUEM OIEPAI[MOHHOTO phlyara.

3aganune 9. PaccMoTpuM (UHAHCOBBIE TOKA3aTENN KOMIIAHUN «APKTYp»

Banauc, vwan py6.
1.01 | 1.01. | U3memn. 1.01. | 1.01. | U3mem.
2017 | 2018 2017 | 2018
AKTHB [Taccus
JleHexxHble 225 | 175 —50 | Kpeauropckas 250 | 115 -135
cpencTaa 33JI0JDKEHHOCTh
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Jebutopckas 450 | 430 —20 | KpatkocpouHbie 0 115 115
3a10JDKEHHOCTD 3aliMBI
ToBapusbie 3anacel | 575 | 625 50 Honrocpounsie 3aiimel | 600 | 600 0
Jlonrocpoyvnbie 2200 | 2500 300 | OOBIKHOBEHHBIC 300 | 300
AKTHBBI aKIUH
Cnpasouno: 1000 | 1200 200 | HoGaBounsrii karutan | 600 | 600 0
amMopTH3aLus

Hepacnpenenennas 700 | 800 100
HToro akTuBHI 2450 | 2530 80 pUOBLIL

Hroro maccusbl 2450 | 2530 80

OTuet 0 ¢puHAHCOBBIX pe3yjabTaTax 3a 2017 r., wau pyo.

Boipyuka 1450
CebecTOUMOCTh NPOAYKIHMHU 875
BaJjioBasi npudbLIb
OnepanyoHHbIe Pacxoabl 45
AmopTuzanus 200
Onepanmonnas npubsiis (EBIT)
[TporeHTHI 60

[TpuObLIb 10 HAJIOTOB

Hanor Ha npu0buib

Yucrasi npuObLUTH

Breimonnure pacyueT 3JICMCHTOB JCHCIKHOI'O IIOTOKA OT aKTUBOB IIPCAIIPUATHA.

BaHaHne 10. HYCTB Y KOMIIaHUH <<CHpeHa>> IIOCTOAHHBIC HM3JCPIKKH 110 pCalr3alliu

neHHbIx Oymar paBubel 1000 py06., B Hepenmo TpeOyeTcst sl oA KaHUsT TEKYIUX Olepanui

100 TbIC. py0., anbTEpHATUBHBIE U3AECPKKH IO XPAHEHWIO HAIWYHOCTU (CTaBKa IO IIEHHBIM

6YM8.1"21M) - 5% T'OAOBBIX. OHpe,Z[CJ'II/ITe ONTHUMAaJIbHBIN YPOBCHb OCTATKa ACHCKHBIX CPEIACTB,

CpeI[HI/Iﬁ OCTAaTOK U KOJIMYCCTBO TpchaKLII/Iﬁ 10 ICHHBIM 6YM8.F8.M.

4.2. [Ipome:kyToUHAS aTTeCTALMS

4.2.1. llepeyeHb KOMIIETEHIIUIi C yKa3aHHEM 3TanoB UX (popMUpPoOBaHHSA B Mpollecce

ocBOeHMsA 00pa3oBaTebHOI nMporpamMmel. Iloka3zaTean n KpuTepuu OLEHMBAHUSA

KOMIIeTEHIIMI C YueToM 3Tamna ux q)OpMI/IPOBaHI/IH

Kon Haumenosanue Kon HanmenoBanue JTaIa
OCBOCHHUS KOMITCTCHIINH
KOMIIETEHITUH KOMITETCHITUH dTama OCBOCHUS
KOMIICTCHITUH
[1Ko OC-4 CnocoGen npumenatsh [IKo OC-4.1 CriocoGHOCTh MPUMEHSTh
OCHOBHEIE METOJIbI OCHOBHEIE METO/b]
(DMHAHCOBOTO  MEHEHKMEHTA (hMHAHCOBOTO
IR obecreueHus MCHEIPKMEHTA JUTST
JIeATEeTbHOCTH OpraHUu3aluu OLICHKH aKTHBOB,

yIpaBiIeHus: 00OpPOTHBIM
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KalluTaJoM,  MPHHATHUS
MHBECTUIIMOHHBIX
pELICHUM, PELICHU 110
(bruHAHCHPOBAHMUIO,
(hopMHUPOBAHHIO
UBUICHIHON IOJUTUKU
U CTPYKTYpBI KanuTana

[1Ko OC-4.2

CriocoOHOCTB TPUMEHSITH
OCHOBHBIC METO/IbI
(hMHAHCOBOTO

MEHEKMEHTA npu

[IPUHATUN PELICHUH, B
TOM YHCIJIE CBA3aHHBIX C
OnepanyusIMu Ha
MUPOBBIX  PBIHKAX B
YCIOBHSIX II100aIM3aiu

JTan ocBoeHHUA

NHpexc koMneTeH A

Kpurepuii ouennBanus

KOMIETEeHI[UH

[1Ko OC-4.1 . NpPOSBUTE 3Hanue | 1. ompasicams Ha cuemax
COBPEMEHHOM  HOPMATUBHO- | Oyxeanmepcko2o yuema
nmpaBoBOM 0a3pl B 001acTU | pasiuuisie nokasamenu

OyXrajaTepcKoro
(¢punancoBoro) yuera;

o (dhopmupoBarb
y4eTHyl0 HHpOpMalnuio B
COOTBETCTBUU c
yCTaHOBJIEHHBIMHU
NPUHIUIIAMHU U TTpaBUIIAMH;

o MPOBOJUTH  OICHKY
OTIENLHBIX BHIOB UMYIIIECTBA

1 0053aTeIbCTB OPTaHU3AlINY;

GDuUHAHCOBO-X03AUICMBEHHOU
0esimenIbHOCIU OP2AHUZAYUU,
2. NPUHUMAMb  peuleHue
06 UCNONb308AHUU
KOHKDEmHO20 —Memooa Uil
cnocoba unancosozo yuema
ons ghopmuposanus yuemHou
ungopmayuu,

3. apeyMeHmupoBaHo
00vACHAMb 8bIOOP MO20 UNU
UHO20 Memooa umu cnocodoa
ompasiceHus

¢unancosou

unghopmayuu.
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(YHKIMOHUPYET KOMIIAHHS

1Ko OC-4.2 o [IpoananuzupoBai 4. IIpuseoen ananus
MHPOBBIE PBIHKU MUPOBLIX PLIHKOG
° Onpenenun THI | O Onpeoenen mun
(b1HAHCOBOTO MHPOBOTO Qunancosozo MUPO6020
pBIHKA, Ha KOTOpOM | PbIHKA, Ha Komopom

delicmeyem KOMNAaHUs.

. Onpenenser 6. Onpeodenenvi 3
BO3MOXHOCTH, B803MOJICHOCMU,
CYLLECTBYIOLIHE I | cywecmeyioujue ons
OpraHM3aluy Ha pbIHKE B | KOMnanuu 6 YCiosuax
YCIIOBUSX TII00QIM3AIAH enobanusayuu

7. Onpeoenenuvl 3 yepo3swl,

cywecmsyroujue 0151
KOMRAHUU 8 VCI08UAX
anobanuzayuu

4.2.2. ®opma u cpelcTBa (MeTO/bI) MPOBEIEHUs IPOMEKYTOUHO aTTeCTAllUNU:
[IpomexyTouHasi aTTecTanus MPOBOAUTCS B ¢opme: dk3ameHa (B (opMe BBITIOTHEHUS
KOHTPOJIBHOTO 3aJlaHMs W OTBETa Ha OTKPBITHIE BOMPOCH 1O (PUHAHCOBBIM acleKTaM
yIpaBJIeHYECKOH 1eTeIbHOCTH B YCTHOH popme).
4.2.3. TunoBbIe OlleHOYHbIE CPEICTBA
IIpumepbl THIIOBBIX KOHTPOJIbHBIX 3aJaHUIH NPU NPOBEJAeHUH POMEKYTOYHOM
arrecTanuu
KonTposbHoe 3axanne
1. YMepeHHas, KOHCEpPBaTUBHAS M arpeCCUBHAs MOJUTHUKA (PMHAHCUPOBAHUS
000pOTHOTO KamuTaia
2. PackpoliTe B3aMOCBS3b OCHOBHBIX (hOpMaTOB (PMHAHCOBOW OTYETHOCTH.
KonTpoJsbHoe 3axanne
1. JleHexHble MOTOKM OT OCHOBHOM, MHBECTUIIMOHHON 1 (PUHAHCOBOM JEeSATEIbHOCTH
2. UYto moHMMaeTcs 1Mo (PHHAHCOBOW YCTOWYUBOCTBIO M KAaKHE YIPABICHYCCKUE PEIICHHS
IIPUHUMAIOTCS] HA OCHOBE €€ aHanu3a?
KonTpoJsbHoe 3axanne
1. JIMKBUAHOCTB U IUIATEKECIIOCOOHOCTH KOMMEPUYECKOH OpraHMu3alui — CIIOCOOBI OIIEHKH,
METO/]Ibl YIIPaBIICHUS

2. Kak onpenenuTs JOCTHKUMBINA TEMIT pOCTa KOMITAHUH?
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O N o g A~ w D

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

21.
22.
23.
24.
25.
26.

KonTposabHoe 3ananue
OO0O0pOTHBIH KanuTall KAk OCHOBHOM 00BEKT TEKYIIETo (PMHAHCOBOTO yIPaBICHUS
[Iepeunciure M OXapakTepU3yUTE CTATHYECKUE M JUHAMUYECKHE METOAbl OLICHKH
3(PEKTUBHOCTH HHBECTHUIITMOHHOTO MPOEKTA.

Bonpocsl 11t NPOMEKYTOYHOM aTTeCTAIUU

CymHocTh (PMHAHCOBOTO MEHEPKMEHTA, €Tr0 3HaYCHHE, e , (PYHKINH, 331a4H U
TPUHIUITBL

Mecto (prHaHCOBOTrO MEHEIKMEHTA B CUCTEME YIPABICHUS KOMIIaHUEH
[TpuHIMIBI Opranu3anuy 1 6a30BbIe 3JIEMEHThI (PUHAHCOB KOMMEPUYECKHX OpraHU3aIii
DuHaHCOBAasA CTPATETHUS U €€ MECTO B OOILEH CTpaTEeruy MPEaIPUSTHS
Konuemnust ynpaBieH:us CTOUMOCTBIO TIPEATIPHSTHS

OpraHu3anroHHas CTPYKTypa GUHAHCOBBIX CITyKO IpeanpusTHi

@OyHKUUY yIPaBISIOMEro GUHAHCAMU

Onpenenenne GUHAHCOBON CTPYKTYpHI pennpusts. LleHTpr! puHaHCOBON
OTBETCTBEHHOCTHU

OpraHu3anyoHHas CTPYKTypa (UHAHCOBBIX CIIyKO MpeAnpusITUi

OcHOBHBIE HanpaBiIeHUs] PUHAHCOBOI'O MEHEIPKMEHTA Ha MPEeANPUIATUI
OmnepaTtuBHOE (PUHAHCOBOE yIPABICHUE

VHBECTUIIMOHHBIC PEIICHUST MEHE/DKMEHTa KOMIIAHUN

Nudopmannonnoe odbecrieueHre (MHAHCOBOTO MEHEKMEHTA

BHeriHue v BHyTpeHHHUE MOJIb30BaTeNIN (PMHAHCOBOI OTYETHOCTH

@®uHaHCOBAsE OTYETHOCTD B CHCTEME (DUHAHCOBOTO MEHE/KMEHTA.
YnpaBieHYeCcKHii yueT B cucTeMe (PMHAHCOBOTO MEHEKMEHTA

OCHOBHBIE METO/IbI aHANIN3a (PMHAHCOBOW OTYETHOCTHU

AHanu3 (MHAHCOBOTO COCTOSIHUS KOMITAHUU 110 JJAHHBIM OajlaHca KOMIIaHUU
AHaIIN3 UMYIIECTBEHHOTO TIOJI0KEHUSI KOMITAHUH 110 TAHHBIM OaiaHca

Otuer o npubbUIAX U YObITKaX. Ero cBsi3b ¢ npyrumu ¢popmatamu GpuHaAHCOBOI
OTYETHOCTHU

3HavyeHre (PUHAHCOBBIX KOA(PPHUIIMEHTOB ISl IPUHATHS YIIPaBIEHUYECKUX PEeILICHHH
OcHoBHbIE TPYNIBI PUHAHCOBBIX KOAPHUIINEHTOB

Kputepun u k03pPuIreHTs! TMKBUIHOCTH

KoadduineHTs! 1€10B0i aKTUBHOCTH

KoaddurmeHTs! peHTa0enbHOCTH

IToka3zaTenu CTpyKTypbl KaluTajaa
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217.
28.
29.
30.

31.
32.
33.
34.
35.
36.
37.
38.

39.
40.
41.
42.
43.
44,
45.
46.

47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.

Koaddurmentsl ppiHOUHON aKTUBHOCTH

Kitouessie hunancoBsie mokasarenu (KPI), cBs3b ¢ ensmMu u cTparerueii KOMImaHnuu
EVA (economic value added) kak kitoueBoii (pMHAHCOBBII MOKA3aTEIb

Crioco0bI UCIIOIb30BaHUS aHATTUTUUECKUX TIOKa3aTeslel B IPakTUKE paboThl
KOMMEPUYECKHUX OPraHU3alHN

DUHAHCOBBIE peCYPChl KOMMEPYECKON OpraHu3aluu

CoOcTBeHHBIN KanmuTal KOMMEPYECKOH OpraHu3alny, ero CTPYKTypa

3aeMHBIN KanuTall KOMMEPUYECKOM OpraHu3alni, €r0 BUIbI

Bunsl kpatkocpouHoro (puHaHCUPOBAHUS

Jonrocpoynoe puHaHCUPOBAHUE, €TO BUIBI

Kommepueckuii U TOProBbli KpeIUT KaK UCTOYHUKU OOOPOTHOIO KaruTaia
®uHaHCOBasg aBTOHOMHOCTb U yCTOMYMBOCTD IIPEAIPUITHS

JIMKBUAHOCTD U MJIATEXKECTIOCOOHOCTh KOMMEPUECKOI OpraHu3aluu — CnocoObl OLIEHKH,
METO/Ibl YIIPABJICHUS

N3 nepKKu KOMMEpUYECKOH OpraHU3aliy — CyIIHOCTh, KiIacCH(puKanus

Metoapl pacnipeneneHus KOCBEHHbBIX 3aTpaT, KPUTEPUH ONTUMAIBHOCTH PaclpeesICHUs
VYnpasieHue u3ep>kkaMy B KOHTEKCTE OOLLIEro ynpanieHus: GUHAHCAMU [TPEIIPUATUS
Amnanus 6e3yosrrouHoct (CVP — aHanm3): OCHOBHBIE MTOKA3aTEeNN U UX HHTEPIPETALNS
JelicTBue onepallMOHHOTO pblyara

YpaBiieHUECKUH acleKT NMOAXO0/AA K YUETy U3ICPKEK

Ananu3 6e3y0bITOYHOCTH JUIsl TPYTIIBI TPOAYKTOB

Br160p onTuManbHON aCCOPTUMEHTHOM CTPYKTYPBI IPOAYKIMH € TTO3UIIUIM
OTIEpallMOHHOI0 aHaAJIN3a

DUHAHCOBBIE PE3YIIbTATHI JESITEIBLHOCTH (HUPMBI

PenTabenbHOCTh, CIOCOOBI U3MEPEHHUS

[TpuOBLTE KOMMEpPYECKON OpraHU3AIINH, €€ pacipeiesieHne

Pacnipenenenuie npuodsun

JluBuaeH1Has OJUTHKA NPEAIPUATHS

dopmya s3xoHOMHYECcKOTro pocTa DU Pont u ee untepnperanus

OcHoBHO# KanuTan. DPPEeKTUBHOCTb UCIIOJIb30BAHUS, UCTOYHUKU (PUHAHCUPOBAHUS
OOGOpOTHBII KanuTan Kak OCHOBHOM OOBEKT TEKYIIEro (MHAHCOBOTO YIIPaBJIECHUS
CtpykTypa 000pOTHOTO KamuTaa

[{uxn oOopoTa cpeacTB NpeANpPUATHS

OnTtumu3zanus ypoBHs OOOPOTHBIX CPEJICTB

[TnanupoBanue noTpeGHOCTH B 00OPOTHBIX CPEACTBAX
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59.
60.
61.

62.
63.
64.
65.
66.
67.
68.
69.
70.
71.

HopMmupoBanue 000pOTHBIX CPEICTB

HcTounuku prHaHCUPOBAHUS 0OOPOTHOTO KaluTaIa

YMepeHHast, KOHCEPBATUBHAS U arpECCUBHAS MOJUTHKA (GUHAHCHPOBAHUS 0OOPOTHOTO
Kanuraia

VYpoBeHb AeO0UTOPCKOM 3a0KEHHOCTH U (DAKTOPBI, €T0 ONPEEIIIOIINe
MeTo/ibl ¥ IPUEMBI YIIPABICHUS JEOUTOPCKON 3aI0JIKECHHOCTBIO

Onenka 3¢ (eKTUBHOCTH UCIIOIB30BaHUS O0OPOTHBIX CPEJICTB

3Ha4YEHME U 331a41 aHAJIU3A JIEHEXKHBIX TIOTOKOB U UX MPOTHO3UPOBAHUSA.

CxeMa IBUKEHUS IEHEKHBIX CPEACTB Ha NPEAIPUATUN

JIeHe)XHbIe TOTOKH OT OCHOBHOMW, MHBECTUIIMOHHOW U (PMHAHCOBOU ACSITELHOCTU
Crparerudeckoe u orepaTuBHOE (PMHAHCOBOE TUIAHUPOBAHKUE HA MPEAIPUITHI
bromxeTnpoBanue kak coBpeMeHHas (hopMa (PMHAHCOBOTO MPOTHO3UPOBAHUS
OcHoBHbIE O010/1KEThl KOMIIAHUU

[IporHo3bl  IBUXKEHHUS ACHEKHBIX CPEJICTB IO OCHOBHOM, MHBECTULIMOHHON U

(uHAHCOBOH AESATEILHOCTU

IIIxana oneHNBaHUA

MakcumannHas CyMMa 68.J'IJ'IOB, KOTOPYIO CTYACHT MOKCT Ha6paTL 3a CCMCCTp IIO

mucuminHe coctanisier 100 6amios, yto coorBeTcTBYET 100% YpPOBHIO OCBOEHMSI JUCIIUIINHBI.

N3 100 6amnoB makcumym 50 OanyioB OTBOJWTCS HA OLIEHKY TEKYLIEH yCIIeBa€MOCTH B TE€UEHUE

TPUMECTpA, a ocTayibHble 50 OaNI0B HAa MPOMEXYTOUHYIO aTTECTAIMIO (IK3aMEH).

Pacnpenesnenue 60a/u10B MeKAy Pa3HbIMH BHIAMH TEKYILIEro KOHTPOJIsA

[Tocemenue 3aHATHIA KoHTpoIbHBIE U TECTOBBIE Pa6ora B aynutopun
paboThI
10 6annoB MakCUMyM Ob11iee KoIMYecTBO OAIOB Maxkcumym 20 GanioB
(-1 Gamt mpu npomycke 20 (pacmipenensercss MeXAy | (BBICTaBISETCS 3a AKTUBHYIO
3aHSTHS) KOHTPOJIbHBIMU paboTaMu U paboTy Ha CEMHUHApPCKUX
TECTOBBIMH 33/1aHUSIMH, 3aHATHSIX)
3aryIaHUPOBAaHHBIMU Ha
TPUMECTP

CooTHOIIICHUE MaKCHUMaJIbHBIX 6aJ'IJ'IOB, KOTOPBIC MOXKCT IMOJYYUTb CTYACHT 11O

JUCHHUINIMHE, JOJIX)KHO COCTAaBJIATDh:

Bun otuerHocTH Texymmit Urtorosas arrecramnus B
KOHTpOJIb B Oaiiax Oamnax
DK3aMeH 50 50
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HTorosas oleHKa onpeensercs 1o CyMMe HaOpaHHBIX OaJIJIOB B COOTBETCTBUU CO MIKAJION
nepeBojia 0AJUIBHOM OIEHKH B TPAAMLIMOHHYIO (OaJIbl He CYMMHMPYIOTCS, €CIH CTYACHT IO

TEKyIeMy KOHTPOJI0 HaOpain MeHee 30 WJIM 110 UTOTOBOMY KOHTPOJITIO MeHee 25).

bamnbt 0-50 51-65 66-85 86-100
Ouenka HeynoBnerBop. | YIOBIETBOPUTEIHHO Xoporio Ot1nu4yHO
He 3aureno 3a4TEHO 3aYTEHO 3aYTEHO

4.3. Meroauyeckue MaTepuaJbl

[Tpouenypa oneHUBaHUS IPOMEKYTOUYHON aTTECTALIMU BKIIIOUAET B CEOS:

- OTBET Ha OTKPBITHIN BONpPOC Ouiera,

- pellIeHNEe KOHTPOJIBHOTO 3aJaHHs.

buner mpomexxyTodHOH arrectanuu BKIHOYaeT 1 OTKPBITHIM BONPOC MO (PUHAHCOBBIM
acleKTaM YINpPaBJICHYECKOM AEATENBHOCTH U KOHTPOJIBHOE 3aJaHuE, KOTOPOE COCTOMT M3 2
IIPAaKTUYECKHUX BOIIPOCOB.

JUis TOArOTOBKY OTBETA Ha OMJIET M PElIeHUEe KOHTPOJIBHOIO 3a/laHus KaXJIOMYy CTYICHTY
otBoauTCs 15 MuHyT. /{114 oTBeTa Ha Bompockl 6uieTa gaercs okosno 10 MUHYT.

[Tocne oTBera Ha BONPOCHI OMIIETa CO CTYJEHTOM IIPOBOAUTCS YCTHOE cOOECEel0BaHHUE IO
KOHTPOJIbHOMY 3a/IaHUIO U 33JaeTcsl 2-4 NOMOJHUTENbHBIX MPAKTUYECKUX BOIpOca.

[Tpu oTBeTe Ha BOMPOCHI OWJIETa M JOMOJHUTEIbHBIE BOINPOCH NMPENOAaBaTeNs CTYACHT
MOJKET IO0JIb30BaThCs 3aMUCSIMM, CAEIaHHBIMU IPU MOJArOTOBKE OTBETa HAa OMJIET U PELICHUU
THIIOBBIX 3a4a4.

OGmiee Bpems OTBETa HE JIOJDKHO TpeBbImath 0,5 yaca.

5. MeToanueckue yKazaHus 1Jisi 00y4aOINXCs MO0 OCBOECHH IO
JUCIHHUILINHBI
MeTtonudeckue ykazaHus, MO3BOJISIONINE 00YUYAIOIINMCSI OPraHU30BaTh MPOIECC OCBOCHUS
TUCIUIUIMHBEI, mpuBeneHsl B «Pexomenmamusax @OOCH 1o OCBOGHHIO — AWCIMILIUHY,
YTBEP)KJACHHBIX YUCHBIM COBETOM (haKyIbTeTa SKOHOMHYSCKHX W COIMATBHBIX HAYK, MPOTOKOI
Nel11/02-05-11/15 ot «19» mas 2015 1.

33[{3]—[1/151 JUIS1 CAMOCTOATEIbHOM NMOATOTOBKH K TEKYIIUM 3aHATUAM

1. KaxoBbl pyHKIMN (PUHAHCOBOTO MEHEKepa B OpraHu3anuu?
2. TlepeunciuTe KIIIOYEBbIE TNPUHIMIBEI (HUHAHCOBOTO MEHEKMEHTa, PacKpoiTe Hx
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coJiepKaHue

3. IlpuBegutre mnpumepbl QopmynupoBku  (unHaHcoBbix neneil.  Cdopmynupyiite
CTpATETUYECKYIO 11e7b (PMHAHCOBOTO MEHEIKMEHTA.

4. B 4eM CcyTh LEHHOCTHOro (CTOMMOCTHOro) mojaxoma k ympasiacauto (Value Based
Management)?

5. IlpuBeaute npuMepbl HHBECTUIIMOHHBIX, PUHAHCOBBIX U TEKYIIUX PEIICHUH (PMHAHCOBOTO
MEHeKepa

6. Uro takoe «llenTpsl hruHAHCOBOW OTBETCTBEHHOCTH» ? «IleHTpHI hMHAHCOBOTO ydeTay?

7. Packpoiite B3auMOCBA3b OCHOBHBIX (pOpMaTOB (PHHAHCOBOM OTYETHOCTH

8. B dWem 3akmioyaercs TPEUMYIIECTBO KOX(P(GUIMEHTOB Tepes aOCOTIOTHBIMU
¢uHAHCOBBIMU TIOKa3aTeasiMu? B Wem BbI BHIUTE CIOKHOCTH MPUMEHEHUS KOA(PPHUIIMEHTHOTO
MeToIa aHaiauza?

9. Kak oLeHUTH JIeT0BYI0 aKTUBHOCTbh OpraHU3aLuu?

10. Kakue moka3aTenu OnpeAesstoT JUKBUIHOCTD U TIATEKECTIOCOOHOCTh OpraHU3anun?

11. Yro monumaetcs noa (pUHAHCOBOM yCTOHYMBOCTBHIO U KaKyl0 HH(POPMAIIUIO BbI ITOIyUUTE
npu ee aHanuze?

12. Hazosute kmoueBsie punancoseie KPI (Key Performance Indicators)

13. Kak koMnaHuu Ha pakTUKe pemaioT quiemMmy «[IpuOsibHOCT / puck — JIMKBUAHOCTE»?

14. Kakue axkTopsl onpeAesnstoT ypoBeHb NPUOBLIN KOMMEPUYECKONH OpraHu3aIiu?

15. TlepeuncnuTe OCHOBHBIE METO/IbI U TIPUEMBI YIIPABICHHSI TPUOBIIILHOCTHIO

16. Packpoiite cyTh OCHOBHBIX METOJIOB OLIEHKH 3((PEKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB

17. OxapakTepusyiiTe = KOHCEpBAaTUBHYIO, arpecCUBHYI0O M  YMEPEHHYIO  MOJIMTHKA
(¢buHaHCHUpPOBaHUS OOOPOTHOIO KanuTana

18. Uro Takoe «cOOCTBEHHBIH 000pOTHBIM KanuTam»? Kak BBl MOHMMaeTe TEPMHUH
«00ecneueHHOCTh COOCTBEHHBIMU 0OOPOTHBIMH CPEICTBAMU?

19. OcHoOBHBIE METOIBI OIIPEICIIEHUS IIOTPEOHOCTH B OOOPOTHBIX CPEICTBAX

20. Kakum 00pazoM MOKHO KOHTPOJIUPOBATh YPOBEHb AEOUTOPCKOM 3a/10JKEHHOCTH?

21. B ueM COCTOUT KpeAUTHAas! MOJINTHKA KOMMEPUYECKON OpraHu3auu’?

22. Yto Takoe peNeBaHTHbIE M HEPEJICBAHTHBIC HU3ICPKKH? aJbTEPHATUBHBIC W3ICPKKHU?
Map>KUHaJIbHbIE U3IEPHKKU?

23. OOBsicHATE, YTO TaKOe€ Map)KMHAIbHas TNPUObLTH? 3amac (pUHAHCOBOW MPOYHOCTH?
Onepaunonnslii peuar? Kakue ynpaBieHUecKHE 3a7aud  peIIaloTCsd C MOMOIIBIO  3THUX
nokasarenen?

24. Kakue JeHEe)KHBIE TOTOKH WAYT 10 HANpaBICHUSM «OCHOBHAS JCSTEIHHOCTH)?

«HMHBCCTHUIIMOHHAsA )ICSITCJ'II)HOCTI)»? <<(1)I/IHaHCOBa$I )IeﬂTeJ'II)HOCTB»?
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25. YTO J€KUT B OCHOBE pacyeTa MOTOKOB AEHEXKHBIX CPEJCTB IPSIMBIM METOJIOM? KOCBEHHBIM
METOAOM?

26. OnummTe alropuT™ ASHCTBHHA MO TPOTHO3UPOBAHUIO JCHEKHBIX TOTOKOB

27. Kak cocTraBisieTcsi KaCCOBBIN OIOKET M KaKOBa €ro B3auMOCBSA3b C JPyTUMH OO0 KeTaMU
KOMIIaHUU?

28. KakoBbl OCHOBHBIE 11€JIM BHYTPHU(PUPMEHHOTO (PUHAHCOBOTO IJIAHUPOBAHUS?

29. Kax ornpenenuTh TOCTUKUMBIA TEMIT POCTa KOMIAHUU?

30. OnuuuTe aIrOpUTM COCTaBJIEHUS] OCHOBHOT'O OO/I’KETa KOMIIAaHUU

31. Kak ctpouTcs ynpaiieHHE 010 KETHPOBaHUEM ?

I[IpumepHas TeMaTHKA Ui MOATOTOBKH J0KJIA0B K CEMHUHAPCKUM 3aHSITHAM

1. ®uHaHCOBas CTpaTerysi U €€ MECTO B OOIIEH CTpaTeruy MPeIPUsITHS

2.1leHHOCTHO-OpPUCHTUPOBAHHBIN TOAXO0A K ympaBieHuto kommanuen (value-based
management)

3. ®uHAHCOBOE YIIPABICHHUE HA MPEIIPUATHN: OPTaHU3AIMOHHBIEC ACTIEKTHI

4. duHaHCOBAsI CTPYKTYpa COBPEMEHHON KOMMEPUYECKON OpraHU3aliu

5.00bIT 3PPEKTUBHOTO (UHAHCOBOTO YIIPABICHHS: aJanTalus 3amagHblX [PaKTHK,
HAI[MOHAJILHBIC TPUMEPBI

6. PuHaHCOBAs peOpraHU3aLUs TPEANPHUITHS, €€ BUABI H (POPMBI

7.PecTpykTypH3aiusi KOMIIaHUH KaK CIIOCO0 yBENIWYCHHS €€ [IEHHOCTU

8. YmpaBieHue KoMmaHuend ¢ MOMOIIbIO SKOHOMHUYECKOH no0aBiIeHHON cTouMocTH (EVA,
economic value added)

9. ®rHAHCOBBIE ACTIEKTHI AKITMOHUPOBAHHSI

10. TexHomorun K3I-MYJIUHT KaKk HMHCTPYMEHT d3()QPEKTUBHOTO  yIpaBieHUS

JACHC)KHBIMHU ITOTOKaMH

11. OnTuMu3anus 1eHEKHBIX TOTOKOB KOMMEPUECKUX OpraHu3aIuil

12. duHaHCOBasK AMATHOCTHKA U MPUHATHE dP(PEKTUBHBIX YIPABICHYCCKUX PEIICHHHA

13. CoBpemMeHHbIE METOANKHN (PMHAHCOBOI'O aHAIN3a

14. Crparerus KOHKypEHTHBIX H3/EPiKEK

15. OnTtumuzanus CTpyKTypbl (PUHAHCUPOBAHUS KOMMEPUYECKON OpraHU3aIiu

16. CoBpeMeHHBIE TTOAXO0/IbI K YIPABICHUIO JIUKBUIHOCTHIO M IIATEKECTIOCOOHOCTHIO
KOMITaHUHT

17. TexHoJ0rHM ynpaBiIeHUs] 000POTHBIM KallUTaJIOM

18. VYnpasienue J1eOMTOPCKOM  3a0JDKEHHOCTBIO: COBPEMEHHBIE METOAbl U
MEPCIEKTHBBI

19. Crparernyeckoe (prHaHCOBOE IJIAHUPOBAHUE HA MIPEITPUITHH
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20. AJNTOPUTMBI M TIPOIECCHI OO PKETUPOBAHUS

21. COanaHcupoBaHHasE CHCTEMa IIOKaszareje Kak HWHCTPYMEHT 3S()QEeKTUBHOTO
yIpaBJICHUS

22. Oobecnieuenne (GUHAHCOBOW YCTOHYMBOCTH KOMITAHUHU B YCJIOBHUSIX SKOHOMHYECKOM
pereccun

23. [Tpobnembl 1ocTyma pOCCHICKUX MPENNPUATHH K PBIHKY KaluTana

24. AHTUKPU3HUCHOE YIIPABJICHUE NPEAIPUIATHEM

25. @duHaHCOBBIE ACTIEKTHI KOPIOPATHUBHBIX CIMSIHUHI

6. YyeOHas 1uTepaTypa U pecypcbl HH(POPMALMOHHO-TeIeKOMMYHHKAIMOHH O

cetu "UHTepHeT", BKIIOYAS NepPeYeHb Y4eOHO-MeTOAHYECKOro odecreyeHust AJsi
CaMOCTOSATEIbHOI PadoThl 00y4AIOIIMXCH MO JMCUMUILIHHE

6.1. OcHoBHasi iuTepaTypa

1. JlmvmuroBckuit M.A., Jlo6anoBa E.H., u nap. KopropatuBublii (rHAHCOBBIN
MEHEKMEHT: yueOHo-TIpakTHieckoe mocobue. Mocka: M3parensctBo IOpaiit, 2019. Tekcr:
anextponnsiii // DBC HOpaiit [caiit]. — URL: https://urait.ru/bcode/425325

2. [Toroguna, T. B. ®unaHCcOBBI MEHEHKMEHT: YUYCOHUK U MPAKTUKYM JJI BY30B.
Mocksa: MUznarensctBo Opaiit, 2020. Tekct: snexrponnsiii // 3BC Opaiit [caiit]. — URL:
https://urait.ru/bcode/450535

3. Heszamaiikun B.H., FOp3unoBa N.JI., u n1p. ®UHAHCOBBII MEHEIKMEHT: YyUeOHHUK
st 6akanaBpoB. MockBa: MznatensctBo Opaiit, 2019. Tekct: anextponHslil // ObC IOpaiit
[caiiT]. — URL.: https://urait.ru/bcode/425835

4. ExumoBa, K. B. ®uHaHCOBBIH MEHEIKMEHT: Y4YeOHUK Ul MPUKIAJHOTO
6axanaBpuata. MockBa: U3narensctBo FOpaiit, 2019. Teker: anextponHslii // OBC FOpaiit [calfT].
— URL: https://urait.ru/bcode/426175

6.2. JlonoJIHUTe/IbHASA JIUTEpaTypa

1. JlumuroBckuii, M. A. HHBeCTHIIMOHHBIE TPOEKTHl U pEaJbHBIE OILMOHBI Ha
pa3BUBAIOIIMXCS PBIHKAX: yueOHOe mocobue /i By30B. MockBa: M3natensctBo HOpaiit, 2020.
Tekcr: anexkrponsnsiii // DBC FOpaiir [caiit]. — URL: https://urait.ru/bcode/449680

2.  Boponmosckuii, A. B. VYmnpaieHne puckamu: y4eOHUK W TPAKTHKYM JUIS BY30B.
Mocksa: NUznatensctBo Opaiit, 2020. Tekct: snextponnsiii // IbC Opaiit [caiit]. — URL:
https://urait.ru/bcode/450664

3. Barkun B.H., I'am3a B.A., u ap. ®uHaHCOBBIE pEIICHUS B YIPaBICHUU OW3HECOM:
yueOHo-TIpakTH4eckoe nocodbue. Mockpa: M3narensctBo KOpaiit, 2020. TekcT: 3MeKTpOHHBIH //

3BC IOpaiit [caiit]. — URL.: https://urait.ru/bcode/452273
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6.3. Y4eGHO0-MeToAMYECKOE 0O0ecTieYeHHe CAaMOCTOATEIbHOI padoThl

He npegycmorpeno.

6.4. HopMmaTuBHbIe NpaBoBbIe JOKYMEHTBI

1. Koucrurymus PO

2. ['paxxmanckuii KoJgekc

3. Hanoroseiii konexc PD

4. IIporHo3 10JIroCcpoOYHOro COLUUaIbHO-3KOHOMMYECKOro pa3Butus Pocculickon

®denepannn Ha iepuoA 10 2030 roga / MUHHCTEPCTBO IKOHOMHYECKOTO pa3BUThs PO

5. D3 0ot 26.12.1995 Ne 208-D3 B nelicTB. pea. «O0 aKIIMOHEPHBIX 00IIIECTBAX)
6. @3 ot 22.04.1996 Ne 39—@3 B neiicTB. pen. «O phIHKE IEHHBIX Oymar
1. @3 o1 25.02.1999 Ne 30 @3 B neficTB. pea.«O0 HHBECTUIIMOHHON ACSITETLHOCTH B

Poccuiickoii @enepaiiuu, OCyIeCTBIIEMO B (hOpME KA TAIBHBIX BIOKCHUI
6.5. HNurtepHeT-pecypcesbl

1. www.government.ru— opunuansasiii caiit [IpaButenscrsa PO

2. WWW.EConomy.gov.ru — opuuuanbHbli calT MUHUCTEPCTBA 3 KOHOMUYECKOTO

pazButusi PO

3. www.minfin.ru — opummaneHeiil caiit Munucrepersa Gpuaancos PO

4, WWW.QKS.ru — odurransHbii cailt deaepaibHOi CITyKObI TOCYAapCTBEHHOM
CTaTUCTUKH

5. www.rbc.ru

6.Wwww.interfax.ru

7.www.consultant.ru

8. www.finmarket.ru
9. www.finansy.ru
10. www.fd.ru

11. www.finman.ru

6.6.UHbIEe HCTOYHUKH

1. bpeiinu P., Maitepc C. [lpuHIMOBI KOPIOPAaTHUBHBIX (PMHAHCOB; Mep. ¢ aHM. - M.:
Omumunbusuec, 2014

2. JlmmuroBckmii M.A., JlobanoBa E.H., Munacsia B.B., [Tanamapuyk B.I1. KoprmopaTuBHbIit
(buHAHCOBBIN MEHEKMEHT: yueOHO—TIpakTHdeckoe nmocooue, M.: FOpaiir, 2019

3. Arthur J. Keown, John D. Martin, J. William Petty. Foundations of Finance 9th ed., Global
Edition. Pearson, 2017

4. J. Berk, P. DeMarzo, J. Harford Fundumentals of Corporate Finance 3th ed., Global Edition.

Pearson, 2015
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5. Kosanés B.B., ®uHaHCOBBII MEHEIKMEHT: Teopus U npaktuka, / B.B. Kosanes. - 3-¢ u3n.,
nepepad. u gon. — M.: IIpocnekr, 2017

6. Eugene F. Brigham, Joel F. Houston «Fundamentals of Financial Management, Concise
Edition» South- Western Cengage Learning (2014)

7. Xwurruac Po6ept C. ®uHAHCOBBIN aHAIN3: HHCTPYMEHTHI JUIsl IPUHATHS OU3HEC-PEIICHUH. ;
nep. ¢ auri. — M.: OO0 «1.J. Bunbsimey, 2017

8. Jamonapan A. lHBeCTUIIMOHHAS OIICHKA: IHCTPYMEHTHI M METO/IBI OLIEHKH JTFOOBIX aKTUBOB

/ AcBat Jlamonapan; Ilep. ¢ anri. — 7-e uzn. — M.: Anenmaa [Ta6mumep, 2011

6. MarepuanbHO-TeXHHYecKas 0a3a, HHGOPMALMOHHbIE TEXHOJIOTHH,
NporpaMMHoe odecrieyeHne H HH(POPMALHOHHbIE CIIPABOYHbIE CHCTEMBI

MynbpTuMeauiiHas ayauToOpUs, BMECTHUMOCTbIO Oosiee 60 yenoBek. MynbTuMenuitHas
ayJIUTOPUS COCTOUT U3 UHTEIPUPOBAHHBIX MHKEHEPHBIX CUCTEM C €IUHON CUCTEMOM YIIpaBICHHUS,
OCHAIIIEHHAs] COBPEMEHHBIMH CPEICTBAMH BOCIIPOM3BENICHHS M BHU3YyaJIM3alluu OO0 BUAEO U
ayuo MHPOPMALUH, TOIYYSHHS U TIepeIavyr AJIEKTPOHHBIX TOKYMEHTOB.

TumnoBasi KOMIUIEKTALUsI MYJIbTUMEIUHHON ayAUTOPUM COCTOMT H3: MYJIbTUMEAUNHHOTO
IPOEKTOPa, aBTOMATU3MPOBAHHOIO MPOEKIMOHHOI'O 3KpaHa, aKyCTUYECKOM CHCTEMBI, a TaKXe
MHTEPAKTHUBHON TPUOYHBI MPETIOAaBaTEINs, BKIIIOYAIOIIEH Tau-CKPHH MOHUTOP C AUAaroHAJIbIO HE
MeHee 22 JI0WMOB, TIEPCOHANBHBIA KOMITBIOTED (C TEXHHYECKUMH XapaKTEPUCTHKAMH HE HIDKE
Intel Core i3-2100, DDR3 4096Mb, 500Gb), koHdpepeH-MukpohoH, 6ecnpoBo HOH MUKPOGDOH,
050K ympaBieHus obopynoBanuem, natepdeiics! noakmouenus: USB, audio, HDML

WuTepakTiBHas TpuOyHA TpENOJaBaTeNs SBISETCS KIIOYEBBIM 3JIEMEHTOM YIIPaBIICHUS,
00BETMHSIONINM BCE YCTPOUCTBA B €AMHYIO CHCTEMY, H CITY)KHUT TIOJTHOIICHHBIM Pa00YUM MECTOM
npenojasarens. [IpernonaBaresnb ©MeeT BO3MOXKHOCTh JIETKO YIPaBIIATh BCEH CUCTEMOM, He
OTXOJIs1 OT TPUOYHBI, YTO MO3BOJISET MPOBOAUTH JICKIUH, IPAKTUUECKUE 3aHATHUS, IPE3CHTALIH,
BeOMHAapbl, KOHQEPEHIIMN U APyTHe BUABI ayJAUTOPHON Harpy3ku oOydaroluxcs B YIOOHOU U
JOCTYITHOM /151 HUX (hopMe C TPUMEHEHUEM COBPEMEHHBIX HHTEPAKTUBHBIX CPEJCTB 00yUeHMsI, B
TOM 4YHCIIE C HCIOJb30BAHHEM B IIpolecce OOY4YEeHHsT BCEX KOPIOPATHUBHBIX PECYpPCOB.
MynbTUMeiiHAs ayAUTOPHS TaKXKe OCHAIllEHa IIMPOKOMOJIOCHBIM JIOCTYTIOM B CETh UHTEPHET.
KommbproTeprHoe 000py/sOBaHHEM WMMEET COOTBETCTBYIOIIEE JIMIICH3MOHHOE TPOTPaMMHOE
obecrnievyeHue.

KommnbroTepHblil Kiace, NMpeacTaBiIsONNi coboi pabodee MecTO HpernojaBaTens U He
MeHee 15 pabouux MecT CTYAEHTOB, BKIIOYAIOUIMX KOMITBIOTEPHBIA CTOJI, CTYJI, IEPCOHATBHBIN

KOMITBIOTEP, JIMIICH3WOHHOE TporpamMmHoe obecrmeueHne. Kaxaplii KOMIBIOTEpD HMEET
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HIMPOKOIIOJIOCHBIN JOCTyN B ceTh MHTepHeT. Bce KOMIBIOTEPHI MOAKIIOUYEHBI K KOPIOPATUBHOM
KOMITBIOTEPHOM CETU U HAXOJATCS B €IMHOM JIOMEHE.

YuyeOHas ayauTopusi [JI TNPOBeJeHHUS 3aHATHH JIEKHIMOHHOIO THIA M
MPOMEKYTOYHOM aTTeCTALMH.

Obopyoosanue:

Pabouue MecTa CTyIEHTOB: MAPTHI, CTYIbS;

Pabouee mecTo npenogaBatesns: CTOM, CTYT,

Jlocka Juist pucOBaHUsI MapKepaMu;

MynbTUMEIUNHHBINA TPOEKTOP.

YueOHasi ayTiuTOpHS /15 NPOBEAeHUs MPAKTHYECKUX 3aHATHIA.

Obopyoosanue:

Paboune Mecrta CTyI€HTOB: CTOJIbI, CTYJIbS;

Pabouee mecTo mpenogaBatesns: CTOM, CTYT,

Jlocka i1 pucoBaHusl MapKepaMHu,

Jlocka MHTEpaKTUBHAs;

MynpTUMEUNAHBIN TPOEKTOP;

[lepconanbubie komnbioTepsl: Core i7 / 8Gb / 2000Gb -15 mt.

IIpoecpammmnoe obecneuenue:

Microsoft Windows 10 Corporate 1909 (xontpaktr c¢ mpomaBuoMm AO «JlaHuT» OT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kouTpakT ¢ mpoaasiuom AO «Jlanut» ot 18.10.2019 Ne117/08- 19);

Google Chrome 76.0.3809.100 (cBoGO1HAs TUTIEH3HS);

Koncynbsrant (koutpakT ¢ mpogasiiom 3A0 «KoucynsrantlLmroc» ot 18.06.2009 Ne 6/H).

bubnnoreka (aOo0HEMEHT, YUTATBHBIM U KOMIIBIOTEPHBIHN 3aJ1bI)

YueOHast ayIuTOPHS 1JISl CAMOCTOSITEIbHOM PadoThI CTY/I€HTA.

Obopyodosanue:

Paboune mMecta cTyI€HTOB: CTOJBI, CTYJIbs; [lepcoHANbHBIE KOMITBIOTEPHI.

IIpocpammnoe obecneuenue: Microsoft Windows 10 Corporate 1909 (konTpaxT ¢ npoaasiuoMm AO
«JIaaut» o1 18.10.2019 Ne117/08-19);

Microsoft Office 2019 (konTtpakt ¢ nponasiioM AO «Jlanut» ot 18.10.2019 Nel117/08- 19);
Google Chrome 76.0.3809.100 (cBoO0mHAS TUTICH3US);

Deductor Academic 5.3.0.88 (cBoOoaHAs THIIEH3US);
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Microsoft Project Professional 2019 (kontpakt ¢ mpomaBuoMm AO «Jlammt» ot 18.10.2019
Nel17/08-19).

Project Expert 7 Tutorial (60 y4. mecT, cetb) (koHTpakT ¢ mpoaaBmom SoftLine ot 14.11.2013
NeTr060872);

Vmware Horizon Client 4.3.0.4209 (cBoGogHast TUIICH3HS);

CA AllFusion R7.2 (koutpaxT ¢ npogasuom OO0 «UuTepdeiic [TPOD» ot 27.10.2008 No227/07-
08-U1OII, 6eccpounsrii);

Oracle VM VirtualBox 6.0.10 (cBo6oHas TUIICH3US );

ArgoUML 0.34 (cBoOOHAS JTUIIEH3HS ),

ARIS Express 2.4d (cBoOogHAS TUTIEH3MS);

Stata/SE Educational Network Edition Renewal (Stata) (xonTpakr ¢ mpomaBuom AOQO
«CODTIIAMH TPEH/I» ot 25.06.2019 Ne373100037619000000);

PostgreSQL Database 10.9-2 (cBoGoHast IHIIEH3HS);

EViews Academic Base License+ Unlimited Lab License (Eviews) (kouTpakt ¢ npoaasiiom AO
«Jlaaum» ot 18.10.2019 Ne117/08-19); Weka 3.8.3 (cBoOo1HAas TUIICH3HS);

Koncynpsrant (koutpakt ¢ npogasioM 3A0O «Koucynsrantllimtoc» ot 18.06.2009 Ne 6/H).

Ba3bl 1aHHBIX, HHPOPMALUOHHO-CIIPABOYHbIE M MIOMCKOBbIE CHCTEMbI

1. www.biblio-online.ru —DnekrponHo-6ubnHnoreunas cucrema [DbC] IOpaiir;

2. http://www.iprbookshop.ru — Dnexkrporno-oubnuoreunas cucrema [DBC] «Iprbooksy»

3. https://e.lanbook.com - DnekTponHo-O0nbIHOTEYHAs cucTeMa [IBC] «Jlauby.

4. http://elibrary.ru/ - Hayunas snekrponnas oudnuoreka Elibrary.ru.

5. https://new.znanium.com DneKTpoHHO-O0uOMMOTEUHast cuctema [IbC] «Znanium.comy.

6. https://dlib.eastview.com — Mupopmannonusiii cepsuc «East Viewy.

7. https://lwww.jstor.org - Jstor. TlojHble TEKCThI HAay4YHBIX JKYPHAJIOB M KHHI 3apyOeKXHBIX
U3/1aTEIbCTB.

8. https://elibrary.worldbank.org - Dnexrponnast 6udaroreka Bcemuproro banka.

9. https://link.springer.com - TloJHOTEKCTOBBIE MMOJUTEMATHUYECKUE 0a3bl aKaJIEMHUYECKUX
KYpPHAJIOB U KHUT U3/IaTeIbCTBA Springer.

10. https://ebookcentral.proquest.com - Ebook Central. TlonHbie TeKCTBI KHHT 3apyOeKHBIX
HAyYHBIX U3/aTeIIHCTB.

11. https://www.oxfordhandbooks.com - Jloctyn k moiHbIM TekcTaM cripaBouyHuKoB Handbooks
u3natenscTBa Oxford mo mpeaMETHBIM 00MACTAM: SKOHOMHKA W (DHHAHCHI, MPaBO, OHM3HEC U

yIpaBlieHUE.
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12. https://journals.sagepub.com - TTonHoTekcToBast 0a3a HAy4YHBIX JKYpHAJIOB aKaJeMHYECKOTrO

U3/1aTeNnbCTBA Sage.
13. CnpaBouyHo-npaBoBas cucrema « KoHcyiabTanT.

14. DneKTpOHHBIN TEPUOAUYECKUI CITPABOYHUK «I apaHT)»
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