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1. IlepeyeHb NJAHMPYeMbIX Pe3yJabTATOB O00y4YeHHMs IO AUCHUILUIMHE (MOIYJIO),
COOTHECEHHBIX C IVIAHUPYEMBbIMH Pe3yJIbTATAMHU OCBOCHHS NIPOrPaMMBbI

1.1.

Juctummaa b1.6.16 «KopnopatuHoe, NpOoeKTHOE M BeHUYpHOE (hPMHAHCHPOBAHUE)»

obecnieunBaeT OBJIAJICHUC CICAYIOIMNMHU KOMIICTCHIIUAMUA C YUCTOM ITala:

[pPhIHKA OAHKOBCKUX
yCITyT, pBIHKa
[ICHHBIX OyMar,
MHOCTPaHHOU
BaJFOTHI, TOBAPHO-

Kon HaumenoBanue Koz sTama ocBoenusa HauMmenoBanue 3Tamna
KOMIIETECHINH KOMITETEHIINH KOMIIETECHIIMH OCBOCHHSI KOMIIETECHIIUH
JIIK-2 CnocoOHOCTh JITK-2.1 CnocoOHOCTh OIICHHUBATh
OCYILECTBIIATH  OLICHKY KOpPIIOpaTHBHbIE LICHHbIE
KOpPIIOPaTUBHBIX Oymaru M C UX HOMOIIBIO
[IEHHBIX Oymar MOBBIIIATH LICHHOCTb
OusHeca
ITIK-16 Bnagenne  HaBbIKaMu [1K-16.4 CrnocoOHOCTh pa3paboTKu H
OLIEHKH OLIEHKH YKOHOMHUYECKHU
MHBECTULIMOHHBIX 3P PEKTUBHBIX (PHUHAHCOBBIX
IPOEKTOB, u MHBECTULIMOHHBIX
(UHAHCOBOTO MIPOEKTOB, (uHAHCOBOTO
IUTAHUPOBAHMS U IUTAHUPOBAHMS U
IPOTHO3UPOBAHHUS C MPOTHO3UPOBAHUSA C YYETOM
y4eToM pomu poaM (PMHAHCOBBIX PHIHKOB U
(MHAHCOBBIX PBIHKOB U MHCTUTYTOB
UHCTUTYTOB
1.2. B pesynbraTe OCBOCHUS JUCHMIUIMHBI Y CTYIEHTOB JOJDKHBI ObITh C(HOPMUPOBAHBI:
OTO/TD Kop srana PesynbpraTel o0yueHus
(npu Hanuvuu OCBOCHUS
npogpcmanoapma)/ KOMITETEHITHH
npodeccuoHaIbHbIE
NEUCTBUS
AIIK-2.1 Ha ypPOBHE 3HAHWI: 3HAHMS OCHOBHBIX BHJIOB
[ICHHBIX OyMar, 0OCOOEHHOCTEH MX KOHCTPYHPOBAHUS,
Mopsiika  BBIyCKa W OOpalIeHus, OCHOBHBIX
IPUHIUIIOB ONPEJIENEHUS] UX CTOMMOCTH;
Ha YPOBHE YMEHUH: yMeeT IPUMEHSITh LIEHHbIE
Oymaru B TpaKkTUKE YIPaBICHHUA KOPHOPATHBHBIMU
(brHaHCAMK
Ha YpPOBHE HABBIKOB: BJIAJICET MPAKTUICCKIMU
HaBbIKAMU, HO3BOJISIOINE CaMOCTOSITENIbHO
COBEpIIaTh ONepali C ICHHBIMH OyMaramu W
ACCUUTHIBATh UX YPPEKTUBHOCTD.
Koncynpranuonnsie | [1K-16.4 Ha YpOBHE 3HAaHMI: 3HAET COBPEMEHHBIE METOJIbI
yCJIyTu B 00J1aCTH yIpaBJlIe€HUs KOPHOPATUBHBIMU (UHAHCAMU IS
UHBECTUIHIA/ peIIeHNs] CTPAaTerHueCKuX 3a/a4; KOJMYECTBEHHBIC
MoHHTOpHHT U KayeCTBEHHBIE METOJIbl; O CYIIHOCTH, (PYHKLUSX,
KOHBIOHKTYDBI pOIM W MecTe BEHYYPHOTO WHBECTUPOBAHHS B

COBPEMEHHOM 3KOHOMUKE; OTIMYUTENIbHBIX YepTax,
NPUCYLUIMX BEHUYPHOMY HHBECTUPOBAHHUIO; O
¢opMalbHBIX M He(OpPMaJIbHBIX  MCTOYHHKAX
BEHUYPHOT'O KaluTasia;

Ha YpOBHE YMEHHIl: YMEET OLEHUBAaTh CTOUMOCTh U
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CHIPHEBBIX PHIHKOB
(A/01.6)/

TpynoBbie 1€MCTBUS
AHaJTN3 COCTOSHUS H|
[IPOTHO3UPOBAHUE
M3MCHCHUH
MHBECTUIIMOHHOI'O M|
MH(pOPMAITMOHHOTO
[PHIHKOB

CTPYKTYpy KaluTajia KOMIIAHMH ¥ BO3MOXKHBIE
HampaBJICHUsT €€  ONTUMHU3AlMU;  COCTaBIIATH
aHATUTHYECKHUE MaTepHabl; 000CHOBAThH
WCIONIb30BaHWE  TOTO0 WM  WHOTO  METOAa
MIPUBJICUCHHS] BEHUYPHOTO KaIMUTAlla; OCYIIECTBIISATh
cbop, aHanmu3 u 00pabOTKYy JaHHBIX, HEOOXOIUMBIX
JUIL  TpOBEIEeHHUS  pacyeToB  I(P(HEKTUBHOCTH
BEHUYYPHBIX MTPOEKTOB, OIICHKU WX PUCKOB M BhIOOpA
HauOoJiee paIMOHAIBFHOTO METO/a WX CHHKCHUS;
JIeJIaTh PacueThl MO BBISABICHUIO 11€]1€CO00pa3HOCTU
OCYIIIECTBIICHUS] BEHIYPHBIX IPOCKTOB;

Ha YpPOBHE HAaBBIKOB:  BIIQJICET  HaBBIKAMHU
coBpeMeHHbIMH A(()EKTHBHBIMU  TOIXOJaMHU K
yIPaBJICHUIO OOOPOTHBIM KAaIMTAJIOM OpTaHU3aIlHH,
OMEpaTUBHOMY  YyMPABICHUIO €€  JICHeKHBIMU
MOTOKaMH; HABBIKAMH TPUHITHS CTPATETHYECKUX U
TAKTUYECKUX PEIICHUH B 00JacTH yIpaBIICHUS
KOPIOPAaTUBHBIMK (DMHAHCAMH, O00ECTICUMBAIOLTUX
yCTOWYMBOEe (PHMHAHCOBOE pa3BUTHE KOMITAHUU;
MOJITOTABIIMBATh AHAIUTHYECKUE MaTepHAIBl 110
pe3ynbTraTtam MIPOBEICHHBIX UCCIIeIOBaHUIA;
AHATTUTHYECKUMH npueMaMH OIICHKH
SKOHOMHYECKON  I€JIeCO00Pa3HOCTH;  METOAAMHU
pacmpeneneHusi PUCKOB MEXIY OCHOBHBIMH H
MOTCHIIUATBHBIMA ~ YYaCTHUKAMHU TPOCKTHOTO U
BEHYYPHOTO (buHaHCUPOBaHHS, TIPUHSTHSI
aJCKBAaTHBIX  pEIICHUH MO  IeIecoo0pa3HOMY
BJIOXKCHHIO  CBOOOJHBIX  JCHEXKHBIX  CPEJICTB;
WCTIOJIb30BaHUS ~ WHBECTUIIMOHHBIX  CTPaTerHii,
crocoOCTByOmMUX  3PGHEKTUBHOMY  BIIOKEHUIO
HMMEIOIIETOCS Kamuraia u JOCTHKEHUIO
MPUEMJIEMBIX JUTsI MHBECTOpPA TOXOIHOCTEH B cdepe
BEHYYPHOTO MHBECTUPOBAHHUS

2. O0bemM H MeCcTO JUCHUILINHBI (MoayJisi) B ctpykrype OII BO

O0beM TUCHUTIINHBI

KoauuecTBo aKaIIeMI/I‘-IeCKI/IX/ ACTPOHOMUHYCCKUX YaCOB, BBIACIIKICMBIX HA KOHTAKTHYIO

paboty ¢ npenonaBarenem coctaisier 40/30 wacos, u3z Hux 20/15 — Ha JIGKIIMOHHBIC 3aHSITHSI,

20/15 — na mpaktuueckue 3aHATHSA. Ha camocTosTensHylo paboTy OO0ydYaromMXCcs OTBOJIUTCS

32/24 w4aca. Tpymoemkocts nucuuruimabl 108 akamemudeckux (3 3ET) wacoB / 81

ACTPOHOMHUYECKHI Yac.

MecTO AU CHUILJINHBI

Jucnunnuna «KopnopaTuBHOe, MPOEKTHOE M BEHUYpHOE (UHAHCHPOBAHUE» OTHOCUTCS

k 6moky b1.b. bazossie aucuumnunasl. Kon aucuumnunsl b1.5.16 HanmenoBaHve AMCHUIIITUHBI

«KopnopatuBHoe, MPOEKTHOE U BEHUYypHOE (pUHAHCHpOBaHHUE», Kypc 4, cemecTp § ydeOHOro

IUlaHa 1o HampasieHHo moAroToBku 38.03.02 «MeHemKMEHT» HamnpaBIeHHOCTh (TMPOoduIIb)




«PHUHAHCOBLIA MEHEIHKMEHT.

3. Conep:xaHue U CTPYKTYypa AMCUMIIIMHBI (MOLYJI51)

CTpyKTypa AHCHHILIMHBI (MOYJIs1)

Ne n/m HaumenoBanue Tem (pa3jieson) O0beM TUCHUIJIMHBI (MOYJIsT), Yac. dopma
Bcero KonrakTHasi pa6oTta TeKyLlero
o0yyarommuxcsi ¢ KOHTPO.111
npenojaBartejieM o BUJaam ycneBaeMoc
YueOHbIX 3aHATHI ™!,
JI JIP I3 KCP CP MPOMEIKYT
OYHOM
aTTecTanu
"
Ounas hopma odyuenus
Tema 1 WHBecTUIIMOHHBII mpo1iecc. 14/10, | 4/3 4/3 6/4,5 O, K
[{enm MHBECTHPOBAHUS 5
Tema 2 | [IpoexTHOE 16/12 | 4/3 4/3 8/6 O,K
(vHaHCHpOBaHUE.
KopnoparusHoe

(uHaHCHpOBaHUE. AHAIN3
OCHOBHBIX CXEM
(hMHAHCHPOBAHUS MMPOCKTOB.

Tema 3 | CymHocTb 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOI'O 5
MHBECTUPOBAHUS U
(dbuHaHCUPOBAHMUSL.

Tema 4 | CTOYHUKU BEHIYPHOTO 14/10, | 4/3 4/3 6/4,5 O,T
karuTana. OneHka 5
s dexTuBHOCTH
BEHUYYPHOTO
HMHBECTHPOBAHUSI
Kanurajia

Tema 5 Pucky MHBECTHULIMOHHBIX 16/12 | 4/3 4/3 6/4,5 T
IIPOEKTOB . Y IPABIICHUE
PUCKOM H

HEOIPEICTICHHOCTHIO
BEHUYpPHOT0 OM3Heca.

[TpomexxyTouHas arrectauus | 36/27 9K3aMeH

Bcero: | 108/81 | 20/1 20/1 32/2
5 5 4

Ipumeuanue: 4 — opmor mekyweeo xommpons ycnesaemocmu: onpoc (0), pazbop
ketica, mecmupoganue (T), acce ().

3. ConepxkaHue AUCUUNJIMHBI




Ne i/l

HanMmeHoBaHHe TEM
(pa3zaesoB)

Conep:xanue Tem (pa3/iesioB)

Tema 1

NuBecTUINOHHEBIHN
nponecc. Lenu
WHBECTUPOBAHUS

NuBectuiimonneiii  npouecc. llenn wuHBecTHpoBaHusa. Buabl
unuBectuimii.  Ctpykrypa  QopmMupoBaHusi  OU3HEC-TIIaHA.
dopmynupoBanue 1enn. HeduHaHCOBBIE pa3iensl OM3HEC-TUIaHa.
O®unancoBas 4acth TOO mpoekta. OCHOBHBIE TpeOOBaHUS K
CONIEp’KaHUI0  (PMHAHCOBO-3KOHOMHYECKHX  pacuyeToB IO
000CHOBaHUIO YKU3HECITOCOOHOCTH, JTUKBHUTHOCTH u
3¢ PEeKTUBHOCTH MHBECTUIITMOHHOTO MPOEKTA.

bromxeT WHBECTUIIMOHHOTO MPOEKTa, €ro 3JEMEHTHI. bBrokeT
KOMMEPUYECKOTO MPOCKTA.

JleHe)KHbIE TOTOKM MPOEKTa: CBOOOJHBIC JIEHEXKHbIE TOTOKU
MpOeKTa U CBOOOJHBIE OCTATOYHBIC [EHE)KHBIE TOTOKH JUIS
cOOCTBEHHHKA.

[Ipuntun  «c mpoekTom — ©6e3 mpoekta» (with-without).
PeneBanTHOCTh 3aTpaT. 3aMEHHUTENBHBIM MPOEKT (replacement
project). Beibop kputepus 3pQPEKTHUBHOCTH WHBECTHUIIMOHHOTO
npoekTta. Kpurepuu orneHku 6e3 ydera BpPEeMEHHOW IICHHOCTH
JIeHer

Kpurepuu onieHkH ¢ y4eToM BPEMEHHOM LIEHHOCTH JICHET.

Uucras mnpuseneHHas neHHocTh (NPV). BHyTpeHHssi cTtaBka
noxoaHoctu (IRR).

PanmonupoBanue: (GopMHpOBaHWE PANMOHAIBLHOTO MPOSKTHOTO
koMIuiekca. CHCTEMHBIH aHadu3 MHBECTULMOHHBIX IPOEKTOB.
DOkoHomuueckast jgoOaBneHHas 1eHHOcTh (EVA). IlpoGnema
MOTHBAIIMM  MCHEIDKCPOB  HA  TOBBINICHUEC  JIOXOAHOCTH
WHBECTUIIMOHHBIX MPOeKTOB. EVA 1 NPV.

Tema 2

IIpoekTHOE
(dbuHaHCUpPOBAHUE.
KopnoparusHoe
(dbrHaHCUpPOBAHUE.
AHanuM3 OCHOBHBIX
cXeM
(duHAHCUPOBAHUS
IIPOEKTOB.

[TpoexTHOE (puHAHCHpOBaHUE, ero ocodeHHOCTH. KoprnopaTtusHoe
¢unancupoBanue. I[IpsMoe ¢uHaHCHpOBAaHWE KOpPHOpaUid U
NPOEeKTHOE (PMHAHCUpPOBaHHE, UX OTIINYMA. [IpoeKTHass KOMITaHUsI.
Ponb 1 MECTO OCHOBHBIX Y4aCTHHKOB MHBECTUIIMOHHOTO MPOCKTA
- NPOEKTHOM KOMIIAHMH, CIIOHCOPOB, KPEIUTOPOB, IOCTABIIMKOB
CBIDSI M MaTEpHaNIOB, IOKyNaTeled TMpOLyKTa IPOEKTa,
NpOM3BOUTENEH KamuTaldbHbIX pabor u ap. MHBectopel u
CTIIOHCOPBI - HMX POJIb, MOTHBBL. KpemuTopsl - ux TpeOOBaHMS.
OCHOBHBIE MCTOUHUKHU 3a€MHOT0 Kamnurana Jjas (UHAaHCUpPOBAaHUS
npoekra. IIpocToil MHBECTULUMOHHBIA  KPEOUT -  CXEMBI,
0c00eHHOCTH, (haKTOpBI KU3HECTTOCOOHOCTH. OruiaTa npoLyKIuen
- (hakTOpBI KUIHECTIOCOOHOCTH, CXeMa. IleHa (PMHAHCHPOBAHUS

Tema 3.

CyurHocTtb
BEHYYPHOTO
WHBECTUPOBAHUS U
(bMHaHCUPOBAHUS.

ConeprxaHre BEHUYYPHOTO MHBECTUPOBAHMS M (PUHAHCHPOBAHUA :
UCTOpHS BO3HHMKHOBEHHSI ()OPM BEHUYPHOTO WHBECTHPOBAHUS B
Mupe. XapakTepHble YepThl BEHUYPHOTO WHBECTHPOBAHUS H
0COOEHHOCTH BEHUYPHOTO (DMHAHCHUPOBAHUS.

[ToHATHE MHHOBALIMHI U UX CBA3b C BEHUYPHBIM OM3HECOM.
[IpenmymiecTBa U HEJOCTATKH BEHIYPHOTO HHBECTHPOBAHHSI.
OcHoBHBIE (Da3bl CTAHOBJIEHUS MAJIbIX BBICOKOTEXHOJIOIMYECKHX
KOMITaHHH: MPEIMHBECTUIIMOHHAS, WHBECTHIIMOHHAS u
noctuHBectuiimonHas  ¢assl. Deal flow wu due diligence.
Jleknmapanusi O HaMEpPEeHHsX, €€ OCHOBHBIC  ITOJIOKEHHUS.
VHBECTULIMOHHOE COTJIAIIEHUE, CHOCOOBI 3alIUThl HHTEPECOB
CTOPOH BEHYYPHOT'O MPOEKTA.




Tema 4

Hctounuku
BEHYYPHOTO
kanutaia. OueHka
3¢ (HEKTUBHOCTH
BEHUYPHOTO
WHBECTUPOBAHUS
KaIlnTajiaa

Hcrounuku HedopMaIEHOTO CeKTopa: 0COOEHHOCTH
(uHAHCUPOBAaHMUS BEHUYPHBIX IPOCKTOB C  HCIIOJIB30BaHUEM
JUYHBIX cOepeXeHHi, TPAaHTOB, CPEJCTB MEILIEHATOB, CIIOHCOPOB,
JIapCTBEHHBIX (GOHAOB U 1p. Ponb OusHec-unkybaTopos. «busnec
aHrenbl», MX BUJBL, crenudrka (UHAHCUPOBAHHS BEHUYPHBIX
IIPOEKTOB.

Hcrounuku dhopmabHOTO CeKTopa: 0COOCHHOCTH
(¢uHAHCUPOBaHMUS BEHUYPHBIX HPOEKTOB (pupmamu U QoHAaMHU
BEHUYpPHOTO0  KaluTala, WHBECTULMOHHBIMH  KOMIIAHUSIMH,
MHCTUTYLIMOHAJIHHBIMU MHBECTOPaMH, He(UHAHCOBBIMHU
KOPIOpaLHsIMH.

VYrpouieHHble METOJbl  OLEHKH 3(PPEKTUBHOCTH BEHUYPHOTO
WHBECTUPOBAHUSA: JOTOBOPHBIH METOJ, METOJl COIMOCTaBUMBIX
OLICHOK.

MeTo1bl, OCHOBaHHBIE Ha JUCKOHTUPOBAHUU OYIyIIHUX JAEHEXKHBIX
IIOTOKOB: crocoObl  OIIGHKM CTaBOK  JUCKOHTA, Y4YeT
TEPMUHAJILHON CTOMMOCTH. METO/1 BEHUYPHOTO KaruTaa.
MeTobl, OCHOBaHHBIC HA UCIOJIB30BAHUU MyJbTHILIHKaTOpa P/E:
METOJI «XOKKEHHOMN KIIFOIIKM» U YCIOBHBIA YUKArCKUil METO/.

Tema 5

Pucku
WHBECTUITMOHHBIX
MIPOEKTOB
YmpaBieHrue puckoM
u
HEOIPEICIICHHOCTHIO
BEHUYPHOT'0 OM3HEca

Buner puckoB. KpenutocnocoOHOCTh MHBECTHUIIMOHHOTO MPOEKTa
YW METOJBI yNPaBICHUS KPEAWTHBIM PHCKOM HeompeneneHHOCTh
KaK HEMOJHOTa M HETOYHOCTh HH(OpMaIMK 00 YCIOBUAX
peanu3aliii  WHBECTHIIMOHHOTO TPOEKTa. PBIHOYHBIA  pHUCK
WHBECTUIIMOHHOTO  MpoeKkTa  PuUCKk  Kak  BO3MOXXHOCTh
BO3HUKHOBCHHUS B XOJ€ peaHM3alli IMPOCKTa TaKHUX YCJIOBHIA,
KOTOpBIE MPUBEAYT K HETaTUBHBIM IOCIIE/ICTBUSM.

Bunel puckoB: uHMCTBIE U CHEKYJSITUBHBIE; BHEIIHUE U
BHYTpPEHHHUE.

Puck WHHOBAIlMOHHOMN JIESITETBHOCTH: MpaBwUJIa,
00yCIIOBIMBAIOIINE CHUKEHHE pHUCKAa BEHYYPHBIX IPOEKTOB.
OrneHka o0I1ero MHHOBAIMOHHOTO PHCKA.

MexaHu3MBbl yIPaBIEHUSI U CHUKCHHS pUCKA: M30EKaHUE PHUCKA,
KOMITCHCAITHS (pe3epBupoBaHHE) pucKa, CTpaxoBaHHE,
XeJDKUPOBaHUE, JIOKAJTA3AIIHS pucka, pacrpeeiieHue
(muccumarys) puck.

4. Marepuanbl

TeKyllero KOHTPOJS YcCHeBaeMOCTH oO0y4dawumuxcds u  (oHJ
OLIEHOYHBIX CPECTB MPOMEKYTOYHO! aTTeCTALMHU MO JUCHHUILUIHHE (MOIYJII0)

. B xauecTBe MpoMeKyTOUHOU aTTeCTalMu MO AUCHUILTHHE ««KoprnopaTuBHOE, TPOEKTHOE U
BEHUYpHOE ()MHAHCUPOBAHUE» HCIOIB3YIOTCS !

— IIpY IPOBEEHUM 3aHATHH JEKLIMOHHOIO U CEMMHApcKoro tuma: onpoc (O).

- P TIPOBEJICHUH MPaKTHUECKuX 3aHsATUN - TectupoBanue (T), pazoop keiica (K), acce (D)

4.1.2. Jx3aMeH NPOBOAUTCS C MPUMEHEHHEM CJIeAYIOIIHX METOA0B (CPeACTB):
NUCbMEHHOE TeCTHPOBAHME W BBINMOJHEHHE AHAJIMTHYECKOr0 3aJaHHs .

4.2. MaTtepuaJibl TeKyLIero KOHTPOJISA yCIeBaeMOCTH 00YyYAKIIMXCH .




Tunosble 0O1leHOYHbIE MATEPHAJIBI
Bonpocsl aJist yctHoro onpoca no Teme 1.

l.
2.
3.

00N oLk

[lenn naBecTpOBanus. Buabl THBECTULINN.

CrpykTtypa popmupoBaHusi OU3HeC-IIaHa.

OcHoBHBIE TpeOOBaHHS K COJACPXKAHUIO (PMHAHCOBO-OKOHOMHUYECKUX PACUYETOB I10
00OCHOBAHHIO JKU3HECTIOCOOHOCTH, JIMKBUIHOCTH U 3((HEKTUBHOCTH WHBECTULIMOHHOTO
MPOEKTA.

Bro/keT MTHBECTUIIMOHHOTO IPOEKTA, €r0 3JIE€MEHTHI.

JleHe)KHbIE TOTOKU MPOEKTA.

[TpunHIMnI «c mpoekToM — 6e3 mpoekta» (with-without).

3aMeHHUTENBHBIN TPOEKT (replacement project).

Bri6op kpurepus 3¢pEeKTHBHOCTH HHBECTHIIMOHHOTO MTPOEKTA.

Uucras npuBeneHHas 1ieHHOCTh (NPV).

10 Bnytpennss craBka noxogHoctu (IRR).
11. DxoHomuyeckas nmodasneHHas reHHOCTh (EVA).

Bonpocs! s yecTHoro onmpoca mo Teme 2.
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[TpoexTHOE (PHHAHCUPOBAHUE, €TO OCOOCHHOCTH.

KopnioparuBHoe hmHAHCUpPOBAHUE, €T0 OCOOSHHOCTH.

ITpsimoe puHaHCHpOBaHKE KOPHOPALUI U TPOEKTHOE (PMHAHCUPOBAHHE, UX OTIUYHSL.
Pob ¥ MeCTO OCHOBHBIX YYaCTHUKOB HHBECTHUIIMOHHOTO TIPOEKTa - IPOEKTHOU
KOMITAaHWH, CIIOHCOPOB, KPEAUTOPOB, IMOCTABIIMKOB CHIPhS U MAaTE€PHAJIOB, OKyHaTeeH
HpOJyKTa MPOEKTa, IPOU3BOAUTENIEH KalUTANbHBIX paboT U Ap.

WHBECTOPBI U CLIOHCOPHI - UX POJIb, MOTUBBIL.

OCHOBHBIE HICTOUYHUKH 3a€MHOTO KaluTana JJisi GUHAHCUPOBAHMS MIPOCKTA.

IIpocToli ~ WHBECTMLIMOHHBIM  KpeIUT -  CXEeMbl, OCOOEHHOCTH,  (DaKTOpHI
XKHU3HecrnocoOHocTH. Omiata NpoayKIHen - (hakTophl KU3HECTIOCOOHOCTH, CXeMa, LieHa
(uHAHCUPOBAHUS

Bomnpocs! s yecTHoro onpoca no Teme 3

1.

CrpaBennuBO JIM YTBEPKACHHUE, UTO B OOIIEM CiTy4yae Majasi BBICOKOTEXHOJIOTHYHAS

BCHYYpHas KOMIIaHHU B CBOEM PA3BUTHUU MTPOXOAUT HECKOJIBKO 3TAIlOB PA3BUTHS, KOTOPBIC
SIBJISIFOTCS. 00513aTEIbHBIMU ¥ HEM3MEHHBIMU ?

2.

Ecnu nuBecTop BIOXKWI J€HBIY B MATYIO BHICOKOTEXHOJIOTHYHYIO BEHUYPHYIO

KOMITaHWIO, TO KOTZIda OH HAYMHACT MOJTYy4aTh NPOMCIKYTOUYHBIC JOXOJAbI B BUJAC TUBUACHI0B
Ha IPUOOPETCHHBIC aKITUHU?

3.

MOXHO JI1 YTBEp>KAaTh, UTO €CJIM (PUHAHCUPYEMas BEHUYPHBIM KallUTATUCTOM

KOMITaHHS SIBJISETCS OOIIECTBOM C OIPAaHNYEHHOI OTBETCTBEHHOCTHIO, TO HHBECTOP MOKHO
BBIMTH M3 BEHUYPHOT'O MIPOEKTa TOJIbKO ImyTeM npeodpazoBanus OO0 B OAO u
MOCJIEAYIONIECH MPOJAXKHY MaKeTa aKInuii?

4.

B nocnennue roapl MUPOKUN pazMax MpHOOPENN ONEpalyy 10 CIUSHUIO U TOTJIONCHUIO

KOMITaHu# (mergers & acquisition). MOXeT i1 THBECTOP BBIUTH U3 BEHUYPHOTO MPOEKTA,
UCIIOJIB3YS JaHHBIA METOA?

5.

BeHuypHBIi KanUTaMKCT BJIOKWIT B QUHAHCUPYEMYIO KOMIAHUIO 1 MITH. TOJUT. U

npuobpen 35% eé€ akiuii. Yepes HECKOIBKO JIET OH PELIII C BBITO/I0H MPOJaTh TPETh 3TUX
akiui. Jlomyctuma ju Takasi onepanusi?

Bomnpocs! 1i1s1 ycTHoro onpoca no Teme 4



1. ¥V Bac Bo3HUKIJIa HOBasg Hay4Has Ues, OHAKO 0 €€ BHEIPEHHUS B IPOU3BOICTBO
TpeOyI0TCs HEKOTOPBIE IOTIOIHUTENbHBIE pa3paboTKu. Llenecoobpa3Ho IH B TAKOM CiTydae
JUISL TIOJTyYEeHHST HE00X0IMMOT0 (pMHAHCUPOBAHUS OYIyIIETO MPOEKTa 0OPATUTHCS K
BeHYypHOMY (OHITY?

2. Bpbl meITaeTech yroBoputh "OM3Hec-aHrena" BIOKHUTh CPEJICTBA B MHHOBAIIMOHHBIN
MpOeKT. YTO MOXKET CIIyUTh TJIaBHBIM apryMeHToM B Bammx noBomax?

3. YacTHbIN IpeapUHUMATED PEIIMII BIOKUTH I€HBIM B BEHUYPHBIN MPOeKT. [Ipu 3TOM
00s13aTeNbHBIM YCIIOBUEM TaKOTO (PMHAHCUPOBAHMSI OH CTABHUT PEKJIAMY BBIITyCKaeMOU M
npoaykiuu. Toraa, ckopee BCero, JaHHOTO HHBECTOpA CIIEYyeT OTHECTH K OM3HEC-aHTely .
Cornachsl 11 Bbl ¢ 3TUM yTBepxkAeHUEM?

4. MOXHO U CUUTATh, YTO MEIIEHAT — 3TO TOT K€ OM3HEC aHTeJl, HO MPEA0CTABIISIOITII
JIEHbI'M KaKOMY-TO KOHKPETHOMY JIUILY?

Pa30epure ciaexyromyro curyanuio mo Teme 1 u 2.
KomMepuecknii NpoeKT KOMIIAHUH « JHEPrOKOMMEpPC»

PaccmarpuBaeMblii MPOEKT KOMIAHUU «DHEProKOMMEPC» COCTOMT B NPHOOPETEHHUU U
YCTaHOBKE JU3EJIBHOM 3JIEKTPOCTAHUUM ISl CHAOXEHUs NPEANPHUATUH HACEIEHHOro IMyHKTa P.
anekTpolrHeprueil. [lpuobperenue, ycTaHOBKY M 3amyck ausenb-arperata JI'A-300 MOImHOCTBIO
300 kBT npeamnosiaraeTcst OCyIECTBUTh B TEUEHHUE TPEX MECALIEB C MOMEHTA OIJIAThl TOCTABKU U
MOHTaxa oOopynoBanus. Ilpeamomnaraemslii mepuosa skcruryatauuud — 10 et (paBeH CpoOKy
IOJTHOM amMopTH3auuu o0opyaoBaHus). BO3MOXKHOCTB OCYIIECTBIECHUS INPOEKTa BO3HMKIA B
CBSI3U C TpeMs (haKTopamHu:

- W3HOCOM JIMHUM BJEKTpoIlepenad, COCAUHSIONMX HAaCeJNeHHbIM MyHKT P. ¢
ueHTpaibHoi TOL] pernona;

- TIOBBIICHWEM  TapudoB  HA  DJIEKTPOIHEPTUIO  PETHOHAIBHONH  CHCTEMOU
SHEPrOCHA0KECHHUS,

- HEPUTMUYHOCTBHIO MOCTABKH JJIEKTPOIHEPTHHU OT LEHTPAIBHOW CETH paclpeieiICHUs
u3-3a OONBIION 33J0HKEHHOCTH MOoTpeduTeneit H.i. P.

VYkazanHbie (HaKTOpPHI MPUBEIH K PE3KOMY YBEIUUYCHHUIO MPOCTOEB MPEANPHUSATHN H3-32
MpeKpaleHus] MoIa4u dJEeKTpodIHepruu. BMecte ¢ TeMm, psin HeOONbIIMX MpeanpusTuii P. co
CPEIHETOA0BBIM CyMMapHbIM moTpebsienneM 2,1 miiH. KBT-4 B 10O/ BOJTHE CIIOCOOEH OIUIATUTh
MOCTAaBKHU SJIEKTPOIHEPruu mo Tapudy, He npesbimatomemy 0,18 momn. 3a kBr-u. [Ipoekt
KOMITAHUH  «DHEProKOMMEpC»  MPEIIoiiaraeT aBTOHOMHOE  DJIEKTPOCHAOKEHHE  ITHX
npeanpuaTuii. U3BeCcTHBI clielyIomue JaHHbIE 110 IPOEKTY:

O06bem peanuzaruu npoaykra mpoekta S (2,1 muH. kBt-94 B Tog mo nene | 378000 mos.
0,18 mos.)

Kanuraneasie m3aepxku CAPEX (nmpuoOpeTreHue, mocrtaBka, ycTaHOBKAa u | 86125 mom.
3armyck 000pyA0BaHUs HA YCIOBHSIX PEIOIUIATHI BCEr0 KOMIUIEKCa padoT)

Tekymue 3atpatel 6e3 amopTtusanuu, rogossie (C):
e mocrtosiHHbIe (oOcmyxuBanue arperata JI['A-300, HakIagHBIE PACXOMIBI,
IJIAaHOBLIN PEMOHT, HAJIOTH, BBIIIJIAYMBACMBIC OO HAJIOTA Ha HpI/I6I)IJ'II) n

OTYUCIICHUS BO BHEOIOIXKETHBIE (DOH]IBI) 24471 pomi.
e TiepeMeHHbIC (MOTPEOJICHNUE U TTOCTAaBKa JU3EIILHOTO TOTUIMBA U3 pacueTa

0,3 kr. Ha | kBt-4) 220552 pomn.
Awmoptuzanust (DP) 10% or CAPEX B ron 8613 momn.

Pabounii xarmran (WC) mopmepkuBaeTcsi TOCTOSHHBIM B TEUEHHE CpPOKa
KHU3HU [IPOCKTA

e KBapTaJbHBIN 3amac Au3enbHOro Tormea 220552 101.: 4 kBapTana 55138 nom.
® sebuTOpCcKas 3a10JKEHHOCTb — CPEIHUM CPOK OILIATHI - 2 Mecsla:
378000 mon.: 12 mec. * 2 mec. 63000 nom.

OneHounast croumocTh arperata nocie 10 ner skcmuyataumu SV | 9000 gos.
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(ompezneneH ¢ y4eToM LI€HbI BBIKYIIAa 3aBOJOM-HU3TOTOBUTENIEM 3a BBIYETOM
pacxoA0B 0 JUKBHUJIALIMHU, TPAHCIIOPTUPOBKE U T.I1.)

Cragka Hanora Ha puosLTE 20%.

1) Ouenure neHEKHbIE MOTOKU OT AKTMBOB JAaHHOTO MPOEKTa, B T.Y. ONEPALUOHHBIE U
VUHBECTUIIMOHHBIE

2) Paccunrtath nokasarenb IpocToil OyXraarepckoil peHTa0enbHOCTH POEKTA.

3) Paccuurats cpok okymaemoctu PB

4). bespuckoBas ctraBka paBHa 5% romoBbix B nomwn. CHIA, cpenHepbiHOYHAs
noxoaHocTb — 22%. Koadpdunuent B mis komnanuu «Heprokommepce» paseH 0,88. Cpemusis
CTOMMOCTh 3a€MHOro KanuTajga komnaHuum — 15% ronoBeix. KakoBa cpenHeB3BelIeHHas
CTOMMOCTbH KaluTana KOMIIAHWH, €CJIM JOJT B CTPYKTYpe ee KanuTaia coctaBiseT 35%7?

5) Onpenenuts NPV mpoekTa, €ciid OH SIBISICTCS TUIIMYHBIM I OpTraHu3alluu, Maj 1o
CpaBHEHMIO ¢ ee OI0/PKETOM M KOMIIaHHsI He TUIaHUPYET U3MEHEHUH B MOJUTHKE 3aMMCTBOBAHUH.

6) Paccuurats IRR mpoekra.

7) Onpenenuts ECF npoekra.

8) OueHNnTh MHAEKC NPUOBUTBHOCTH, POCTONW U MOAU(DUITNPOBAHHBIHI

9) [Ilpeamonoxum, TPOEKT SKOHOMHUYECKH 00ocobneH. FEro <¢uHaHCMpOBaHUE
MPOUCXOAUT YACTUYHO 3a CUET 3aeMHOro KamuTana (85% cTomMocTu 000py0BaHUs) U 32 CUET
cobcTBeHHOro kanurtaia. Kpeaur mpenocramisercs cpokoMm Ha 2 roja mon 15% ronoBeix c
MOTAIIEHUEM JBYMsI pPaBHBIMU IUIaTE€XaMHU B KOHLE MEPBOIO M BTOPOIO Ioja OCYLIECTBIICHUS
npoekTa. PaccunTtaTh, Kak pacnpeAenuTcs BO BPEMEHH IOTallleHHe J0jira M MpPOLEHTHI
(BBITUTAYMBAIOTCS JI0 HAJIOTA HA TIPUOBLIB).

10). BeiroiHa 1 faHHas cxeMa (pMHAHCUPOBAHUS POeKTa?

Obcyxaenne 3cce (Tema 3)

ITo cBOoeMy BBIOOPY MPOKOMMEHTHUPYHTE OMHO W3 CIACAYIONIMX YTBEPXKICHUN (KOMMEHTapuii
MPEJICTAaBUTh IIUCBMEHHO B (hopMe 3cce):
1. «CraHOBJCHHME BEHYYpPHOrO OH3HECa BO MHOTOM  ONPEACTSUIOCh  Pa3BUTHEM

UH(GOPMAIIMOHHO-KOMIIBIOTEPHBIX TEXHOJIOTUNA M MPOAOJIKAET 3aBUCETh OT YCIIEXOB B
3TOH 0OIacTm».

2. «IlockonbKy BeHUYpHBIH OHM3HEC MpeAroiaraeT BEICOKUI YPOBEHb PUCKA, TO BEeHUYPHBIE
MHBECTOPBl HE OTPaHMYMBAIOT CBOU pPELICHHS B 00JacTH (PUHAHCHPOBAHMSI BEHUYPHBIX
IIPOEKTOB paMKaMH y4eTa HHBECTULIMOHHBIX PUCKOBY.

3. «Jlro0oit BeHUYypHBIM TPOEKT HMMEET B CBOCH OCHOBE OIPEACIICHHYIO HWHHOBAIIHIO.
CrnpaBeyiiBo U oOpaTHOE yTBEpKIEHHE: JH00asi MHHOBAIUS MOXET CIYXXHTh OCHOBOM
JUIS1 OTIPEJIETIEHHOTO BEHUYPHOTO IIPOEKTa.

4. «CrpaHbl C BBICOKUM YPOBHEM MHBECTULIMOHHOM MPUBJIEKATEILHOCTH UMEIOT BCEIa U
3HAYUTEIbHBIN YPOBEHb Pa3BUTHS BEHUYPHOTO OU3HECAY.

TecroBblie 3ananus (Tema 3)

1. BenuypHoe (puHaHCHPOBaHUE OCYIIECTBISETCS, KaK MIPABHUIIO, HA CPOK:
a) JI0 OJTHOTO T0/1a;

0) 110 Tpex JeT;

B) CBBIIIIE 5 JIET;

') Ha HEOIPEACIICHHBIN CPOK

2. BenuypHbIii HHBECTOP OOBIYHO COBEPIIAET HMHBECTUPOBAHUE Ty TEM:
a) MpUOOpETEeHUs 10JIU B aKIIMOHEPHOM KanuTajie (pruHaHCHpYeMOil KOMITaHUU
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0) mpenocTaBiIeHNUS KpeauTa GUHAHCUPYEMOU KOMITAaHUH
B) Nepeaun KOMIIAHUHU HAYYHOU UIeu
T') MPeIOCTaBICHUS TapaHTUI 110 OAHKOBCKUM KpeauTaM (PMHAHCUPYEMOM KOMITAaHUH

3. OOBEKTOM BEHUYpHOTO (PMHAHCUPOBAHUS OOBIYHO CTAHOBSTCS:

a) GUpPMBI HAYKOEMKHUX OTPaCJIC CO 3HAUYNTEIBLHBIM 000POTOM peau3yeMOoi POy KIIUH
0) HeOonbIIMe (PUPMBI, UMEIOIIUE MTOTEHIIMAIBHBIE BO3SMOXHOCTH K POCTY

B) M300peTaTeN U y4eHbIe, CHOCOOHBIC TE€HEPUPOBATH HOBBIC WU

r) OM3HEeC — HHKYOaTOpHhI

4. Kak u npu apyrux (opmMax WHBECTHPOBAHHS, TJIaBHAS 1I€7Ib BEHUYPHOTO (PMHAHCHPOBAHUS
COCTOUT B 00€CIIEYEHNN MaKCUMAIbHOM MPUOBLIH (PUHAHCUPYEMOTO MPEAIPUSTHS:

a) /1a, B 9TOM M COCTOMT II€JIh BEHYYPHOTO (PMHAHCHUPOBAHUS

0) 1a, HO TOJBKO JJIS MPEANPUATHHA, PeaTu3ylomuX a0COIIOTHO HOBYIO HJCI0 M HE MMEIOIIUX
KOHKYPEHTOB

B) HET, Ieb BEHUYYPHOTO HWHBECTOpAa HE MAaKCHUMHU3aLUs MpHOBLUIM, a MaKCUMM3alus
KalUTAIN3AIMA KOMIIAHUU

I') HET, NP BEHYYPHOM HWHBECTUPOBAHUM TIJIaBHAs LEJNb — MaKCHUMM3ALUs PEHTAOETHHOCTH
IPON3BOJICTBA

5. Otnuuue BeHYYPHOro (PMHAHCUPOBAHMUSA OT OAHKOBCKOTO KPEAMTOBAHMUS COCTOUT B TOM, YTO
(BO3MOXHBI HECKOJILKO BAPUAHTOB OTBETA):

a) OaHKM NPEJOCTAaBIAIOT CCyAbl HAa BO3ME3JHOM OCHOBE, a BEHUYpPHBIC KaIMTAIHUCTHI
BKJIaJIbIBAIOT MHBECTUIINU Ha 0€3BO3ME3THON OCHOBE

0) OaHKM YEeTKO yCTaHABJIMBAIOT CPOK BO3BpAaTa CCy[bl, & BEHUYPHbIH KAaIHUTaJIHCT BOOOIIE HE
OIIpeJIeTIsieT CPOKa BO3BpaTa BIOKCHHBIX CPEICTB

B) 6aHK OOBIYHO TpeOyeT 0OecreYeHus Mo BBIAAHHOMY KPEIUTY, & BEHUYPHBIH KalUTaIUCT — HE
Tpedyer

r) OaHK HE MMeEeT IpaBa KPEIUTOBATh BHICOKOPHCKOBBIC NMPOEKTHI, & BEHUYPHBIH KaITUTAIHCT
MOJKET 3TO C/IeTaTh

6. BrioxxuB neHbIM B BEHUYPHBIH NMPOEKT, HHBECTOP, B CIIydae HEyJaud MMPOCKTa, UMEET MPaBoO
noTpedoBaTh OT GPUHAHCUPYEMON KOMITAHUH:

a) TIOJIHOTO BO3BpaTa BIIOKEHHBIX CPEJICTB;

0) YaCTUYHOTO BO3BpATa 3TUX CPEJCTB C YUETOM MIOHECEHHBIX YOBITKOB

B) OOBSIBUTH ce0st 0AaHKPOTOM H 32 CYET peasu3allii HMYIIECTBA MOKPBITh €r0 PacX0Ibl

') OH 0OBIYHO HE MPEIBSIBIISIET MaTEPUATBHBIC TPETEH3UHN K (PMHAHCHPYEMOI KOMIIAaHUN

7. uBecTop oOpaTui BHUMaHHWE Ha HOBYIO HAay4YHYIO MJCI0 M BCTYIWJI B IEPErOBOPHI C €€
aBTopoM. Kak ObIT, ecnu Ui TPOBEPKH NPABWIBHOCTH UAEU TpeOyeTcs MpPOBECTH
JIOTIOJTHUTEIIbHBIE UCCIIEJOBAHMSL:

a) clexyeT OTKa3aTbCsi OT JAHHOM HMIEH B CHJIy IOJHOW HEONpEICNCHHOCTH ee OyayIiero
BHEJPEHUS

0) UMEeT CMBICT OTJIOKHUTH NEPETOBOPBI M JOKIATHCSI, KOTJIa aBTOP CaM JIOKaXeT KU3HEHHOCTh
uaeu

B) CleAyeT BIJIOXKUTb HEKOTOPYIO CyMMY JEHEr B HadallbHblE HCCJIEIOBAaHUS U OLICHWUTH
IIOJIyYEHHBIE PE3YJIBTATHI, II0 PE3YJIbTaTaM Yero NPUHUMATh JAJIbHEHIINE PEILICHUS

T) cleAyeT 3aKJIIOUUTh JOTOBOP C aBTOPOM M MOJHOCTHIO (PUHAHCUPOBATh MCCIEA0BAHNUS, YTOOBI
HE MO03BOJUTh KOHKYPEHTaM IIEPEXBATUTD UACIO

8. BeHuypHbIil HHBECTOP, BKJI/IbIBasi CPEACTBA B PUCKOBBIN MTPOEKT:
a) BCEerJia yCTaHaBIMBAET CPOK M MpeoaraeMblii ciocod BbIX0/1a U3 MPOEKTa
0) mpu HEOOXOIMMOCTH YCTaHABIIMBAET CPOK U MPEIIOIaraeMblil cnocol BbIX0/1a U3 IPOEKTa
B) HUKOI'JIa HE YCTAHABJIMBACT CPOK U MpPEAIoaraeMblii Criocod BbIX0/a U3 IPOEKTA
') JEHCTBYET B 3TOM HalpaBJIE€HUH COIJIACHO YCTAHOBKAM HOPMATHUBHBIX JOKYMEHTOB
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9. BeHuypHBII MHBECTOpP C ILEJIBbI0 CHW)KEHHUS PUCKAa MHBECTUPOBAHUS IMPOCHT KOMIIAHUIO —
HoJyvaTtesst CpeJICTB 3aCTpaxoBaTh HOBBINM Ou3Hec. OnpaBaana Jin Takas Mepa’?

a) KOHEYHO, TaK Kak CTpaxoBaHHe JII000ro puCcKa BCEria BHITOJIHO

0) 3TO OnpaBaaHoO, €CIIM CTPAXyeTcs PUCK HEYJauu IPOEKTa

B) B Poccuu Takoe cTpaxoBaHue NpeayCcMOTPEHO HOPMATUBHBIMU aKTaMU

I') HET, TaK KaK 10 CMBICITy BEHUYPHBIM KallUTAJIUCT BCerga HUAET HAa MOBBILIEHHBINA PUCK

10. Buenpenue B mpoU3BOJCTBO HOBBIX MJIEH BCET/a CIEAYET CUNTATh MHHOBAIIUEH:

a) HEeT, THHOBAIIMS MOKET 03Ha4aTh 00Jiee KaueCTBEHHOE MCIOIb30BaHUE CTApOil HIleH

0) na, 3To TaKk

B) 3TO CIPABEUIMBO TOJIbKO B OTHOILIEHUH NPEAIPUATUHN, BBIITYCKAIOLIUX TOBapbl, HO HE YCIyTH
T') HOBasl MJIesI MOYKET TIPUBECTH K J€30pPTaHU3aIlMN MTPOU3BOICTBA, TIOPTOMY HE BCSIKYIO HOBYIO
NACHO MOXKHO paCCManI/IBaTB B KQUCCTBC NHHOBAIIUN

11. Hdoctwxkenne QGUPMONH KOHKYPEHTHBIX TPEHMYIIECTB B JIOJITOCPOYHOM TIEPHOJIEC Ha
COBEPILIEHHO KOHKYPEHTHBIX PHIHKAaX BO3MOKHO B OCHOBHOM 32 CUET BHEJPEHUS] MHHOBALIMHA:

a) He o00s3aTeNbHO, ITOTO MOXKHO JOOWUTHCS 3a CYET IMOBBIIMICHUS KadecTBa YIPaBICHUS
IpeIIPUITHEM

0) na, 3TO TaKk

B) B YCIOBHUAX COBEPUICHHOM KOHKYPEHIIMH JOOUTHCS KOHKYPEHTHBIX HPEUMYIIECCTB
HEBO3MOXKHO

') B JOJTOCPOYHOM TEpHOJEe TOOUTHCS KOHKYPEHTHBIX MPEUMYIIECTB MOKHO 32 CUET d(deKTa
MmaciiTada, a He 3a CUeT BHEAPEHUsI HHHOBALIUN

12. Kpymnubsie MoHOMONMHU, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u T.n. B Gonbiieit
CTCTIICHH CITOCOOCTBYIOT BHEJIPCHHIO WHHOBAIIMH B TPOM3BOJACTBO, YeM MEJIKHE HAYKOEMKHE
KOMIIaHUH. DTO YTBEP)KIEHHUE...

A) BepHO, IMOCKOJIbKY KpPYITHBIC MOHOIIOJIMHM PACIOJIarafoT (PUHAHCOBBIMH W TEXHHYCCKUMHU
BO3MOXKHOCTSIMHM TI0 BHEJPCHHUIO HMHHOBAIIMH, 3HAYUTEIILHO TMPEBOCXOISIIUMH BO3MOXXHOCTH
0oJiee MEIKMX KOMITaHHI

b) HeBepHO, Tak Kak MeJNKHE KOMIAHWU TPEBOCXOAT KPYIHBIC KOPIOPALUU B CIIOCOOHOCTH
OBICTPO PUHUMATH PEUICHHS, YTO MO3BOJIIECT OOJICe ONIEPATUBHO BHEAPSATH MHHOBAIIUN

B) HeBepHO, Tak Kak CKOPOCTh BHEAPEHHsS] WHHOBAI[MH BO MHOIOM 3aBHCUT OT OpTaHU3aIlUH
BEHYYpPHOT0 OWM3HECa, a 00bEKTOM BEHUYPHOTO (DMHAHCHPOBAHUS SBJISIOTCS B OCHOBHOM MaJIbie
HayKoEMKHUe Gupmbl

I') BepHO, ¥ 3TO IEMOHCTPUPYET COBPEMEHHASI MPAKTHKA

13. ILlenb BeHUypHOTO OM3HECA — MOJyUYEHHUE OUYEHBb BBHICOKOW OT/a4M HA BIIOKEHHBIN KamuTall.
Ho Oonee BeicOkasg otnaya mnpeanonaraeT U Oojee BbICOKMI puck. Torma B cTpemieHHH
n00MBATHCS MAaKCUMaJIbHO BHICOKOW OT/Ia4M, BEHUYPHBINA KalUTAJINCT ...

A) He Oyzaer orpaHUuYMBaTh ypOBEHb pPHUCKA, MPUHHMAash MAKCUMAJIbHO BO3MOKHBIE PHUCKU
BEHUYYPHOTO MTPOEKTa

b) He Oyzaer oOpamarh BHUMaHHS Ha PUCK BOOOILE, UCXOASl U3 CAMOIO CMBbICIAa BEHUYPHOI'O
Ou3Heca

B) Oynmer yuuThIBaTh pHUCK, €CiIM OOJACTh BIIOKEHHS BEHUYPHBIX WMHBECTHULMH CBs3aHA C
MPOU3BOJICTBOM, PUCKH KOTOPOTO MOXKHO 3aCTpaxoBaTh

I') OymeT yuuThIBaTh PHUCK, KaK ¥ JIIO00I OM3HECMEH, BKJIAIBIBAIOIINI CBOM CPEACTBA B MPOCKT

14. BeHuypHble NPOEKTHl BCErJa CBsA3aHbl C MOCIEAYIOIIUM BHEIPEHUE B IMPOU3BOJCTBO
WHHOBaUWi. /[aHHOE yTBEPKICHUE ...
A) B 11€]I0M BEpHO
b) HeBepHO, MOCKOJIbKY BEHUYPHBIM MPOEKT HE 003aTEIHHO OCHOBBIBAETCSI HA MHHOBALIUU
B) HexoppeKkTHO, TOCKOJBKY TMOHSTHE «UHHOBALMA» OYEHb IIHMPOKOE, U CBOJUTH €ro K
BEHUYPHOMY OHM3HECY HEIb3s
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') abcypaHo, TOCKOJIBKY BEHUYPHBIE TPOEKTHI — 3TO M €CTh MHHOBAIUS, U JAHHOE YTBEPXKACHUE
JUIIEHO CMbICTIa

15. Benuypubiii OuzHec, Oyaydyu HampaBlI€HHBIM Ha pEaJU3alHI0 MPOCKTOB B HAYKOEMKHX
00J1acTAX MPOU3BOJICTBA, ...

A) He NPUBOAMT K IMIMPOKON AUBEpcU(PUKAIIMN B S3KOHOMHUKE, TOCKOJIBKY Pa3BUBAIOTCS TOJIBKO
HayKOEMKHE IPOU3BOJICTBA

b) cmocoGcTByeT pacmmpeHuto AUBEpCHUPUKANNKM 32 CUET BKIIOUYCHHUS B O0OOPOT BEHUYPHOTO
Ou3Heca NPeANPHUITUN IPYTHX POU3BOICTB

B) He cnocobcTByeT mupokoi nuBepcUUKALNU, TOCKOJIBKY BEHUYPHBIE MPOEKTHI CBSA3AHBI C
IIPOU3BOACTBOM YHHUKAJIbHOU NPOAYKIUH, HE UMEIOLIEN aHAJIOTOB

') He ciocoOcTBYeT MUBEpCUPHUKAIIMN B CHITy OYEHb BHICOKOTO PUCKA BEHUYPHBIX POECKTOB

16. BeHuypHBIii MHBECTOpP HE CTPEMHTCS MPUOOpPEeCcTH KOHTPOIbHBIM maker akmuii MBTK.
3HAYUT, OH MPUHUMAET Ha ce0s1 B OCHOBHOM PHUCKH...

a) CUCTEMaTUYECKHE

0) huHaHCOBBIC

B) OTIepaIIMOHHBIE

') BHEIITHUE

TecroBble 3aganus (Tema 4)

1. MBTK peanusyer nmpoekT, (PMHAaHCHPOBAHHE KOTOPOTO OCYIIECTBIACT (pupmMa BEHUYPHOTO
Kanutaia. Torma, ckopee BCero:

a) IPOEKT HaXOAWUTCS Ha HA4aIbHOW CTAINHU peaTH3aluu

0) oT pUHAHCUPOBAHMS FTOTO MPOEKTA OTKA3alach Apyras (upMa BEeHUypHOTO KanuTajia

B) IIPOEKT HAXOJUTCS HA 3aKJIIOYUTEIILHON CTaINH PeaTH3aliuu

r) 3Ty GupMy 0053210 TOCYJAPCTBO OCYIIECTBUTH (PUHAHCUPOBAHHE MIPOCKTA

2. YacTHBIM HpeANpUHUMATENb PEIIMI BIOXKUTH J€HBI'M B BEHUYpPHbIM npoekT. [Ipu sToMm
00s13aTeNIbHBIM YCIIOBUEM TaKOro (PMHAHCUPOBAHMSA OH CTABUT pEKJIaMy BBIIyCKaeMOH MM
npoaykuuu. Tormaa, ckopee BCero, JaHHOrO MHBECTOPA HAaJl0 OTHECTH K:

a) Ou3Hec-aHTeny

0) crioHCOpPY

B) MEIICHATY

I) Apyr'y MHUIMATOPA IIPOEKTa

3. bu3Hec-aHrenoM MOTYT SIBJISTHCS U FOPUAMYECKUE JTHUIIA:
a) HET, UMHU MOTYT OBITh TOJIEKO (PM3UUECKUE JTUIIa

0) na, eciu 570 (GOHI BEHIYPHOTO KaruTasa

B) Ja, eciiv 3To oTpaciesoid HUN

T) J1a, ecu OM3HEC-aHTEeJIOM SIBIIIETCSl MeIleHaT

1) 1a, 3TO BEPHO

4. busznec MHKYOaTOphl CIOCOOCTBYIOT PACHIMPEHHUIO KPYra JIMIl, MOTCHITHAIHHO CITIOCOOHBIX
¢uHAaHCUpPOBATh Oy YL BEHUYPHBINA MPOCKT:

a) J1a, B 3TOM M COCTOUT OCHOBHOE Ipe/IHa3HauyeHne OM3HeC HHKYOaTopoB

0) 6u3Hec MHKYOATOPhI B MPUHIIUIIE HE MOTYT CIIOCOOCTBOBATH 3TOMY IPOIIECCY

B) TEOPETHUYECKH TaKasi CUTyaIlsi BO3MOXKHA

r) 3TO BO3MOXXHO JIMIIb B T€X CIIydYasX, KOr/ia BO3MOXKHOCTH IMOJOOHOTO PacCUIMPEHUs] Kpyra
MOTEHIIMAIHHBIX HHBECTOPOB 3AJI0’KEHO B YCTABHBIX JOKYMEHTax OM3HEC HHKyOaTopa

5. MOXXHO cYMTaTh, 4YTO MEIEHAT — TO TOT K€ OW3HEC-aHrell, HO MPEJIOCTABISIONINN JEHBIU
KaKOMY-TO KOHKPETHOMY JIHILY:

a) Ja, Takoe YTBEPXKJICHHUE CIIPABEITUBO
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0) HEeT, MEIICHAT IO CMBICITY HE MOKET OBITh OM3HEC-aHTEIIOM

B) 4TOOBI CTaTh OW3HEC-aHTEIOM MEIEHATy HaJ0 MPOCTO OTKA3aThCs OT OE3BO3ME3THOTO
XapakTepa Mpe0CTaBICHHS JCHET

') OU3HEC-aHre]I MOXET OJHOBPEMEHHO OBITh MEIICHATOM, HO HE HA000POT

6. ®UpMBI BEHIYPHOTO KaIluTajaa MpeIoCcTaBisaioT Heooxoaumele cpencta MBTK:
a) B 11000i1 hopme 1 Ha JII0OOM ITare peannu3aluy MPoeKTa

0) TONBKO B ACHEKHOU (popMe M Ha TIO3AHUX dTAlax pean3alii IpoeKTa

B) B J11000# (popMe Ha MO3IHUX dTANax pealn3aluy MPoeKTa

T') TOJBKO B JICHEKHOU popMe Ha JTF0OOM dTarie peann3aluy MpoeKTa

7. Benuypnble (oHABI MOryT CPOPMHUPOBATH CHUHAMKAT /s (PUHAHCHPOBAHUS KPYIHOTO
MPOCKTA:

a) HEeT, K CHH/IMKAIlUN MOTYT MPUOETHYTh TOJIBKO (PMPMBI BEHUYPHOTO Karurania

0) 1a, ’TO BO3MOKHO

B) MOCKOJIBKY B Poccum BeHUypHBIE (OHIBI MOTYT CYIIECTBOBATH TOJBKO B (POpPME 3aKPBHITHIX
[T ®oB, TO Takasi BO3MOKHOCTb 3alpeIleHa 3aKOHOM

I) 3TO BO3MOXHO, HO TOJNBKO B Ciy4ae OJOOpEHHs pEIIeHUs O CO3JaHWH CHHAWKATa
akiuoHepamu 3akpbitoro [11da

8. KpymnHblii MalIMHOCTPOUTENBHBIM 3aBOJ pEIIMI HPEAOCTaBUTh JEHBIM M 00OpYIOBaHHE
BEHUYPHOU KOMITAHHH, PEATTH3YIONIEH TPOCKT B 00JACTH HOBBIX CPEJICTB CBSI3H. Tora:

a) T1aBHAs [EJh JAHHOTO 3aBO/Ia — IMOTYYUTh CBEPXIPUOBLIN OT peaTn3aliil JaHHOTO MPOCKTa
0) ckopee BCero IeJIb TaKoro (PMHAHCHPOBAHUS — MOBBIIIEHUE UMHUKA 3aBOJIa

B) 3a CUET peaqu3alliy TAKOTO MPOEKTa 3aBOJI MOKET YIYUIIHTh CTPYKTYpY CBOETO OanaHca

I') CKOpee BCEro IieJib TaKoro ()MHAHCUPOBAHUS — IMOIy4YeHHE B OyAylleM J0CTyla K HOBBIM
BUJIaM BBICOKO/IOXOJTHOTO OM3HEeca

9. Cumraercs, yTO KOMMepYecKHe OaHKM MOTYT (PMHAHCHpPOBAaTh KOMIIAHWHU, pPEalU3yIOLIHe
BEHUYpHBbIEe NPOEKThI. [Ipumensiercs nu npu TakoM (GUHAHCUPOBAHUU MPEIOCTABICHUE KPEIUTa
BEHUYpPHOU KOMITaHUU?

a) HeT, /U1 ATOT0 UCIOJIb3YeTCsl MPOEKTHOE (PUHAHCUPOBAHUE

0) 6aHkM MOTYT Ipy (PMHAHCHPOBAHWU BEHUYPHBIX IMPOEKTOB MPHOETATh TOIBKO K BEKCEIHHBIM
KpeauTam

B) MpPEIOCTaBICHUE KpPEAWUTa BO3MOXKHO, HO TOJBKO TPU 0OOECIECUYEHUH KpEeIuTa JMKBHIHBIM
3aJ10rOM

I) JEHCTBYIOIIME HOPMBI MO3BOJSIOT OaHKy BBIOMpaTh JIIOOYI0 cxeMmy (UHAHCHPOBAHHUS
BEHUYPHOTO [IPOEKTa

10. Kak mpaBmiio mosnonasi ¢pupma rnpeObiBaeT B OM3HEC-MHKYOAaTOpe 10 TOr0 MOMEHTA, TIOKa He
BBIHZIET Ha CTAaOWJIBHBIE W OTHOCHUTEIBHO OONBIION 00BEM MPOM3BOJACTBA M  MPOJAXKH
IPOITYKITHH. . .

a) J1a, 9TO TaK

0) HET, ’TO HEBEPHO

B) J1a, HO 3TO XapaKTEepHO TOJBKO /i Ou3Hec-uHKyb6aTopoB CHIA

T') 7a, HO 3TO XapaKTEPHO TOJILKO JUIsl OM3Hec-nHKyOaTopoB @pannmu u ['epmannn

11. «TpagunmoHHbie OM3HEC-AHTEIBD — ATO. ..
a) JIMLIA, BKJIQ/IBIBAIOIINE CBOM KaUTal TOJIBKO B IEPHO]IbI IKOHOMHUYECKOTO pOCTa B CTPAHE
0) nuIa, BKJIQABIBAIOIINE CBOM KamuTajl, KaK B TEPUOJABl PKOHOMHUYECKOTO POCTa, TaK M B
MEePHUOJIbl SIKOHOMHYECKOTO criaaa
B) OM3HEC-aHTeNbl, ”HBECTUPYIONTUE B pa3BUTHE MIHTEpHET-TEXHOIOTHIA
r) OusHec-aHTeNbl, (PUHAHCUPYIOIIME TOJBKO KOMIIAHMM, HAXOJAAILIMECS Ha caMOW NepBOii
CTYTICHU CBOETO Pa3BUTHUS
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12. Bel mony4min uHGOpMaIUIO, 9TO HECKOJIBKO OM3HEC-aHTEJIOB 0ObEIMHUIINCh U JEHCTBYIOT
coo6Oma. Takas nadopmarus, Ha Bamr B3rmsx ...

A) HEeoCTOBEpHA, T.K. 00bEeIMHEHNE OM3HEC-aHTEII0B HEBO3MOKHO B MPUHIIUIIC

0) B 11e7IOM JOCTOBEpHast

B) nocToBepHa TOJIBKO B TE€X Cllydasx, KOTAa 0ObeIUHSIOTCS I0PUANYECKUE JINLA

I') nocroBepHa, enu peub UAET 0 PUINIECKUX JTHUIAX

13. ®unancupoBanne MBTK nHa Tepputopum Poccuiickoii ®enepaniii B COOTBETCTBUH C
POCCUNCKHM 3aKOHOAATEIbCTBOM ...

a) MOXET OBITh IIPEIOCTABIICHO TOJILKO B HAITMOHAJILHOM BaJItOTE

0) MOXeT OBITh NPEIOCTABICHO KaK B HAIIMOHAIBHOM, TaK U B UHOCTPAHHOHN BaJIIOTE

B) HE MOXXET OBITh MPEIOCTABICHO B HHOCTPAHHOUN HE CBOOOIHO KOHBEPTUPYEMOU BATIOTE

I‘) HE MOXKET 61:ITI> OpeaoCTaBJICHO B BaJIOTC TOCyAapCTB, € KOTOPbBIMHM HC MOANMCAH
COOTBETCTBYIOIIN HHBECTUIIMOHHBIN JJOTOBOP

14. Ecnu Qusnueckoe MO — BIaJEJel] YacTHOTO KalHTajda MpPeJOCTaBIAECT MOJIOIOMY
NPEANPUHUMATEIIO 3aEM, TO. ..

a) 9TO He ABJAETCA CIOcOOOM (PMHAHCUPOBAHUS

0) 9T0 OyneT sBnseTcs (UHAHCUPOBAHUEM ITYTEM MPUBIICYCHUS YACTHBIX CPEJICTB B IOJT

B) 9TO0 He OyneT ABIAThCS (PUHAHCUPOBAHUEM, T.K. TaKOE MPEJOCTaBICHUE CPEICTB HE
YPEryJIupoBaHO POCCUMCKUM 3aKOHOAATEILCTBOM

I') Takoe JEWCTBHE MPOTHUBO3aKOHHO, TaK KaK 3aliMbl MMEIOT MPAaBO MPEAOCTABIATH TOJBKO
KpPEAUTHbIE OpraHu3aluu

15. B mepeyens ycnyr, MpeocTaBIsieMbIX OU3HEC-MHKYOaTOpaMH, MOKET BXOIUTh:
a) TOMOIITb B TTOJATOTOBKE yUpEAUTENbHBIX JoOKyMeHTOB MBTK;

0) mpenocTaBlieHHE rapaHTUI TI0 BO3BPATy KpeaAnuToB, BeITaHHBIX MBTK

B) OIUIaTa pacxXoJl0B Ha MPOBEICHNE Ha4YaJIbHbBIX ATANOB IIPOEKTA

r) yuactue B HUOKP, ocymectisempix MBTK

16. Jlns T.H. «4€pHBIX OM3HEC-aHTEIOBY XapaKTEPHO...

a) mpeaocTaBieHne (PUHAHCOBBIX CPEICTB, MOCPEICTBOM «UEPHOT0» (PMHAHCOBOTO PHIHKA
0) ydactue B QUHAHCHPOBAHUH «TEHEBOW SKOHOMHKHY

B) HCMOJBb30BaHUE T.H. «4EpHOTO PRY» 1715 momynspuzaiuu cBoei qesTeIbHOCTH

I) cTpemiieHue 3axBaTuTh BiacTh B MBTK u oTcTpanuTh 0T Aen e€ yHacTHUKOB

TecrtoBble 3ananus (Tema 5)

1. JluBepcudukanus OW3HECA CHWKACT PHCKU MpeAnpuHUMAaTeNnbecTBa. VIMeHHO 3TO
xapakrepusyer aearenbHocts MBTK:

a) na, MBTK no6uBatoTcst BRICOKOTO YPOBHS AUBepcUUKaLIUN OU3HECa

0) Her, mpu peamsanuu BeHUYYpHBIX TpoekToB MBTK He obecrmeunBaeT BBICOKOU
nuBepcudukanuy OuzHeca

B) JUUISl BEHIYPHBIX POCKTOB BOOOIIE HEIB3SI MPUMEHITh TEPMUH «IUBEpCHDHUKAIIHS

r) MBTK MoxeTt ob6ecrnieuuTh BBICOKYIO nuBepcuduKainio OusHeca, eciau OyAeT peaan3oBbIBaTh
MPOEKTHI, B OCHOBE KOTOPBIX JIGKAT HECOBIAAIOIINE HAYYHBIC UICH

2. 1ng CHUXEHHS pUCKA MOTEPU CPEICTB MHBECTOPHI MPAKTUKYIOT O0OECHEUYeHHE BIOKEHHBIX
cpencTB B ¢popMme 3anora npuHamiexaminx MBTK npas Ha HayuHy10 HJi€10:
a) J1a, 3T0 OOBIYHAs MPAKTUKA HHBECTOPOB
0) HeT, (UHAHCUPOBAHNE BEHYYPHBIX MTPOCKTOB OOBIYHO HE COMPOBOXKIAETCS 3aJI0TaMU CPEICTB
MBTK
B) cllydad 0OpeMEHEHHMsI TPEIOCTaBICHHBIX CPEJICTB 3aJI0TOM YCTaHABIUBAIOTCSI HOPMATUBHO
T') B 3aJI0T MOXHO TMPEIOCTaBUTh TOJIBKO T€ MpaBa Ha HAYUYHYIO UICI0, KOTOPbIE YUTEHBI HA CUETE
04 6amanca MBTK
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3. bonpmmM npenMyIecTBOM BEeHUYpHOU (opMbl OM3HECA AJI1 MHBECTOPA SIBJISIETCS TO, YTO, OH
MOJTy4aeT MpaBO COOCTBEHHOCTH Ha HEIBIKUMOCTh U MHBIE HEOOOpoTHBIe akTuBbl MBTK, uem
rapaHTHPYET ceOs OT MOTEPh:

a) J1a, Takas Mepa i UHBECTOpa OIpaB/IaHa

0) 3TO ompaB/IaHO TOJBKO B TOM CIIydae, €clid JI0Jid TaKuX cpelacTB npesbimaeT 50% ycTaBHOTO
kanuTtaia MBTK

B) HHBECTOP oOecreynBaeT cede mpaBo COOCTBEHHOCTH TOJBKO Ha HEMaTepUATIbHbBIC aKTUBbI

T') JUTsl ”HBECTOpa 00ecredeHust MoA00HOT0 MpaBa COOCTBEHHOCTH HE SIBIISIETCS HEOOXOIMMBIM

4. IlepBoHayaabHBI UHBECTOP MOXKET CHU3UTh PUCK «pa3BoAHEHUs» cBoer nonum B MBTK npu
BBIITYCKC JOIMMOJIHUTCIIbHBIX aKI_[I/II\/JI, CCJIK OH...

a) 3aKperuT CBOIO JOJIO C UCIOIb30BAaHUEM KOHBEPTHUPYEMBIX OOl

0) 3aKpenuT CBOIO JOJIO C HCIIOJIB30BAaHMEM KOHBEPTHPYEMBIX MPHUBHUICTUPOBAHHBIX AaKIIHiA,
OTOBOPUB B JOTOBOPE BO3MOXHOCTh U3MEHEHUS KOO PUIIEHTa KOHBEPTALIUH

B) 3aKPEMHUT CBOIO JIOJIO C MCIIOJIb30BaHHEM OOBIKHOBEHHBIX KOHBEPTUPYEMBIX aKIIU, OTOBOPUB
B JIOTOBOPE BO3MOXHOCTh U3MEHEHUS KOOPPUIIEeHTa KOHBEPTALIUH

F) 3aKpCHIUT CBOIO OOJIO C UCITOJIb30BAaHUECM OINIHOHA Ha IMOKYIIKY

5. CymecTByeT JM pa3iudyue MEXIy TMOHATHUSAMH “HEONpPEACICHHOCT U “pUCK’
WHBECTULIMOHHOT'O MPOEKTa?

a) J1a, MOCKOJIbKY TEPMHH ‘‘HEONPEEICHHOCTh MCIOIB3YETCs I KOMMEPYECKUX MPOSKTOB, a
“pUCK”- ISl SKOJIOTUUECKHUX

0) HeT, TOHATHUS “HEONPEACICHHOCTL U “PUCK” UACHTUYIHBI

B) J1a, IOCKOJIbKY B OTJIMYHKE OT ““HEONPENCTICHHOCTH TMOHATHE “pUCK’ OoJiee CyObEeKTHUBHO

T) 1a, TaK KaK MOHATHE “‘HEONPEACIICHHOCTh MPUMEHHMO TOJIBKO ISl JOJITOCPOYHBIX IIPOEKTOB,
a JIJIsl KPAaTKOCPOUYHBIX MOKHO HCIIOJIb30BaTh 00a TEpMHUHA

6. M3BecTHO, YTO MPH peanr3anuy BEHIYPHBIX MPOSKTOB MX MHUIIMATOPBI MOTYT CTOJKHYTHCS C
HPOTUBOJICHCTBHEM KOHKYPEHTOB. MOXKHO JIM OTHOCHTBH TaKO€ NMPOTHBOJCHCTBUE K AJIEMEHTaM
HEOIpeAeIEHHOCTH IpoeKTa’?

A) HeT, TOCKOJIBKY HEBO3MO)KHO KOJMUECTBEHHO H3MEPUTh CTETIEHb TAKOTO IPOTHBOACHCTBHS
b) na, HO TONBKO B TOM cilydae, €Clid IPENO0JI0KUTh, YTO KOHKYPEHT OyAET UCII0JIb30BaTh JIHILb
IICHOBBIE METO/IbI KOHKYPEHIHH

B) na, HO TONBKO C ydyeTOM MpPEAINoNOKEeHHs, YTO KOHKYPEHTbI He OyIyT nmpulerarb K EHOBOU
JTMCKPUMUHALIUH

I') na, Takoe mpOTHUBOICHCTBUE SABIISIETCS DIIEMEHTOM HEOIPEICICHHOCTH BEHYYPHOTO ITPOCKTA

7. Temn un¢pasiuuu nporHozupyercst MOP Ha Kaxablil rof, TO €CTh 3Ta BeJIMYHMHA HE SIBIISETCS
cinyydaitHoi. [Touemy ke Toraa okuaaemMblidi TeMIT HHQISIUN OTHOCST K (pakTOopam (pMHAHCOBOIO
pucka?

A) uHUISIIIHS BOOOIIE HE SBIIIeTCS (PaKTOPOM pHCKA

b) HaGmopaembrii Temn HHQIAIUMM HE BCerja COBMAJaeT C IPOTHO3MPYEMBIM, UYTO H
00yCIJIOBIMBAET PUCK

B) notoMy uTO MHQIIALUSA NIPUBOJUT K U3MEHEHHSIM LI€H, KOTOPbIE HE TOJ1al0TCs POTHO3aM

I') nabAsIIHS — 3TO0 MAaKPOIKOHOMHUYECKUI MOKa3aTedb, 1 OHa HE MOXKET SBISTHCS (HaKTOpOM
PHUCKa OTIEJIIBHOTO BEHUYPHOI'O IIPOEKTa

8. K cucremMarnyeckuMm puUCKaM OTHOCSITCS PHCKH, KOTOpPbIE HE YCTPAHSIOTCA IyTeM

nuBepcuPUKA U 00YCIOBIEHBI COOBITUSMU Ha MakpoypoBHEe. Hecuctemaruueckue pucku

MOJKHO YCTPaHUTh ITyTEM TUBEPCUPUKAIINN, H OHH O0YCIIOBJICHBI COOBITUSIMU Ha MUKPOYPOBHE

(mpeanpusATus WM OoTpaciau). MoXHO 1M puCK OaHKPOTCTBA MPEANPHUSNTHS CUUTATH TOJBKO

HECHCTEMATHYECKUM?

A) nma, xak u 110001 PUCK Ha ypOBHE MPEANPUATHS

b) HeT, moCKOJIbKY MpUYHUHBI 0AHKPOTCTBA MOTYT ONIPEAEISATHCS U COOBITUSIMU HA MAKPOYPOBHE
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B) na, nockonpKy myTeMm AuBepcU(UKALIMYA €0 MOKHO MOJTHOCTBIO YCTPAHUTh
I') Het, mockobKy puUCK OaHKPOTCTBA BOOOIIE HE MOIIAETCS OLCHKE

9. MOXHO 1M CHU3UTHh PUCK WHBECTUIIMOHHOTO MpPOEKTa IMyTEeM IMepepaclpeesieHns pHUcKa
Mexny yyacTHukamu MUI1?

a) HET, 3TO MPUBOAUT K YBEIMUEHUIO, @ HE CHUKEHHIO PUCKa

0) 3TO MO’KHO JTOCTUYb JIMIIb B TOM CIIy4ae, €CJIH UMEETCS CBBILIE JIECATH YYACTHUKOB IPOEKTa
B) J1a, TAKUM 00pa3oM MOXHO CHU3UTh puck UII

T') HET, TAKOW METO/ CHIKEHHSI pHCKa BOOOIIIE HE TPUMEHSETCS

10. ®upma 151 yueTa prCKa MHBECTHIIMOHHOTO MPOEKTa J00aBWiIa K CTaBKe NHUCKOHTa 5% Ha
OCHOBaHWHU aHAJIHM3a PUCKOB aHAJIOTMYHBIX MPOEKTOB. MOXKHO JIM CYUTATh, YTO B ITOM CIlIydae
dbupma ydsia pucK HHBECTUPOBAHUS?

a) HeT, TaK KaK MpH TUCKOHTUPOBAHUU PUCK 0oJiee OTIAIEHHBIX BO BpEMEHU CYMM BO3pacTaeT
0) a, TakuM 00pPa30M MOXKHO YUeCTh PUCK MMPOCKTa

B) J1a, HO TOJIbKO JijIsl IpoeKToB ¢ NPV>0

I') HET, TaK KakK ]Il WHBECTHIIMOHHOTO MPOEKTa HEBO3MOXXHO yKa3aTh €IWHYIO IOIMpPaBKy Ha
PHCK IS KaXKIOTO I1ara pacueTa

11. JIBe koHKypupytoume Gupmel A 1 B peanusyror moxoxue BeHIypHbIe MPOeKThI. [Ipu 3TOM
¢upma A wucnoip3lyeT HOBOE, pa3paboTaHHoe ero oOopynoBaHue, a ¢upma B — crapoe
obopynoBanue. Kakas u3 atux ¢hpupm pucKyeT B OOJIbIICH CTETICHH?

A) pupma A, MOCKOIBKY HOBOE 00OPYJOBAHUE MOXKET Yallle BBIXOJUTh U3 CTPOSI

b) dupma B, Tak xak crapoe 000py0BaHNE OUYEHb CKOPO CTAHET HEMPUTOIHBIM

B) ux puck onuHakoB

I') HenB3s aTh OJHO3HAYHBIN OTBET

12. MBTK pemmna B Xole pealM3allid BEHUYYPHOI'O IPOEKTa PETYJIIPHO OCYIIECTBIATh
OTYMCIICHHUS B CHELMANbHbIM (POHI Ha Ciaydaid HENpeIBUICHHBIX MOTEpb. MOXHO JM 3a CYeT
9TOr0 CHU3HUTH PUCK UHBECTUPOBAHUS?

A) Her, Tak kak TakuM IyTe€M MPOUCXOAUT UMMOOMIM3AIMS PECYpCOB, YTO IOBBIIIAET, a HE
CHI)KAET PUCK

b) [a, ecnu Takoi (poH HAXOUTCS B BEICHUH CTICIIHAIM3UPOBAHHOTO JICTIO3UTAPHUS

B) [la, 310 00bIUHAas MpaKkTHKa pe3epBUPOBAHUS PUCKA

I') MBTK sBasieTcst mosiydareiaeM CpelicTB, U HE €l peliaTb, KaKUM CIIOCOOOM CHHU3UTh PHUCK
BEHYYPHOTO ITPOEKTa

13. Puck MHBECTHPOBAHMS B WHHOBAIIMOHHBIC MPOEKTHI MOPOIO TPYIHO TUBEPCUPHUIIMPOBATH
HOCKOJIBKY:

a) y TaKUX MPOEKTOB OUEHb BHICOKUI YPOBEHb CUCTEMATUYECKOTO pUCKa

0) UIsI HMX HOPAaKTUYECKH HE CYIIECTBYET albTEPHATUB, IOITOMY CIIOKHO paclpeieiuTh
HHBCCTHUIHHU I10 AHAJIOTHYHBIM IIPOCKTaM

B) y TaKUX TMPOEKTOB CIMUIIKOM MHOIO KOHKYPEHTOB, 4YTO JeNaeT AuBEpCU(UKALIUIO
OeccMbICIIEHHON

I) y TakuxX IPOEKTOB CIMIIKOM BBICOKas CTENEHb HEONpPENEICHHOCTH, 4YTO JeJaeT
JUBepCcUPUKALII0 OECCMBICIIEHHOM

14. JIns CHIDKEHUS pUCKa IOTEPU CPEJICTB BEHUYPHbIE KAUTAJIMCThI MPAKTUKYIOT 00ecreueHue
BJIO’KEHHBIX CPEZCTB B opMe 3anora npuHaanexamux MBTK npaB Ha HayuHy!0 njetro:

a) J1a, 3TO OOBIYHAS PAKTUKA BEHUYPHBIX KallUTaJINCTOB

0) HeT, (UHAHCUPOBAHNE BEHYYPHBIX MTPOCKTOB OOBIYHO HE COMPOBOXKIACTCS 3aJI0TaMU CPEJICTB
MBTK

B) cllydad 0OpeMEeHEHHMsI IPETOCTaBICHHBIX CPEJICTB 3aJI0TOM YCTaHABIUBAIOTCSI HOPMATUBHO
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T') B 3QJI0I MOXHO TTPEIOCTaBUTh TOJIBKO TE€ MTPaBa Ha HAYYHYIO HJICI0, KOTOPBIC YUTEHBI HA CUETE
04 6amanca MBTK

15. Huepcudukanus Ou3HEcCa CHIKACT PHUCKU MPEANPUHUMATENbCTBA. VIMEHHO 3TO
xapaktepusyet nesarenbHocts MBTK:

a) na, MBTK noGuBaroTcsi BRICOKOTO YpOBHS IuBepcudukanuu OuzHeca

0) Her, mpu peanuzauuu BeHUypHbIX mpoektoB MBTK He obecnieunBaeTr BBICOKON
nuBepcudukanuu OuzHeca

B) JIIsl BEHUYPHBIX POCKTOB BOOOIIE HENB3SI IPUMEHITh TEPMUH «IUBEpCUDUKAIIHS

r) MBTK MoxeT obecnieunTh BHICOKYIO TuBepcUUKaIio On3Heca, eciu OyIeT peaanu30BhIBaTh
MPOEKTHI, B OCHOBE KOTOPBIX JIEkKAT HECOBNAAAIONIME HAYUYHbIE UACH

16. XemxupoBaHue MPUHITO CUUTATH CIIOCOOOM CTpaxOBaHWsS WHBECTUIIMOHHBIX PUCKOB. Yem
JKC TOrAa XCIKUPOBAHUC OTIIMYACTCA OT OGBI‘-IHOFO CTanOBaHI/I}I?

a) IpH XePKUPOBAHUH PEIICHUS] TPUHUMAET HHBECTOD, a Mpu cTpaxoBannuu — MBTK

0) XeHKUPOBaHUE UMEET KPAaTKOCPOUHBIN XapaKTep, a CTPaXOBaHUE — JOJITOCPOUHBIN

B) MNpH CTPAXOBAaHWU Yy4YAaCTBYeT CTpaxoBas KOMIAHMS, a Xe€IKUpPOBaHHE — 3TO ¢opma
CaMOCTpPaxXOBaHUs

T') XePKUPOBaHUE, 10 CyTH, HUYEM HE OTJINYAETCS OT CTPaXOBaHUs

4.3. OneHoYHbBIE CPeACTBA IJIsl MPOMEKYTOUHON aTTecTAluu
4.3.1. IlepeyeHb KOMIETEHIUI ¢ YKa3aHUeM ITanoB ux GopMHPOBaHNs B Mpolecce

0CBOeHHUs 00pa3oBaTeibHON nMporpammbl. [loka3aTtenn n KpuTepun OLeHUBAHNUS
KOMIIETEHIIMI ¢ y4eTOoM dTana ux ¢GopMupoBanusi

Kon Haumenosanue Kon »tana ocBoenust HaumenoBanue sramna
KOMIIETEHIINH KOMIETEHIINH KOMIETEHIINH OCBOEHHSI KOMIIETEHIINH

JIIK-18 CrocoOHOCTh JITK-18.1 CrocoOHOCTh OIICHUBATh
OCYUIECTBIIATh  OLIEHKY KOPIIOpaTUBHbIE LIEHHbIE
KOPIIOPATUBHBIX OyMarm M C WX TOMOIIBIO
LEHHBIX Oymar MOBBILIATH LIEHHOCTh

OuszHeca

IIK-16 Brnanenue  HaBBIKAMU [1K-16.4 CriocoOHOCTh pa3paboTku U
OIICHKHU OIICHKHU YKOHOMHYECKU
WHBECTHIIMOHHBIX 3¢ PeKTUBHBIX (UHAHCOBBIX
MIPOEKTOB, u WHBECTUIIMOHHBIX
(hHHAHCOBOTO MIPOEKTOB, (hMHAHCOBOTO
TUTAHUPOBAHMSI U TUTAHUPOBAHMSI U
MIPOTHO3UPOBAHUS C MIPOTHO3UPOBAHUS C Y4YETOM
Y4EeTOM ponu ponu (PUHAHCOBBIX PHIHKOB U
(UHAHCOBBIX PHIHKOB U UHCTUTYTOB
WHCTUTYTOB
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Oran 0CBOEHUs [Toka3arens Kpurepuii onieHnBaHus

KOMITETCHITHH OLICHUBAHHS
JIK - 18.1. JleMoHCcTpUpYyET AJZIeKBaTHO u rpaMOTHO
Crniocoben 3HaHUE METOZIOB | paccKa3blBaeT O METOAAaX OLECHKH
JI€MOHCTPUPOBATH OLIEHKHU KOPIIOPaTUBHBIX IIEHHBIX Oymar
3HaHUE METOZOB | KOPIOpPAaTHUBHBIX
OLIEHKHU LIEHHBIX OyMar
KOPIIOPAaTHUBHBIX
LIEHHBIX Oymar
I1K-16.4 Crnocoben BbiOMpaTh | BbiOpaHBI M IPUMEHEHBI METOIBI
CrnocoOHOCTB U IPUMEHSTh METO/bI OLIEHKH  HMHBECTUIMOHHBIX u
NPOBOJIUTH  AHAIM3 | OLEHKHU BEHUYPHBIX IIPOCKTOB  C YYETOM
PBIHOYHBIX U | HHBECTHLIUOHHBIX PHUCKOB
crennu(puIecKux IIPOEKTOB BreiOpanbl  MeTonBsl  (pUHAHCOBOTO
PHCKOB g | CrnocoGeH BbIOMpaTh | IUIAHUPOBAHMS OpU  NPUHIATHU
TIPUHATHS Y TIPUMEHSTH METObI pemieHnit 00 WHBECTUPOBAHUHM U
yIPaBIEHYECKUX (uHAHCOBOIO (uHAHCUPOBaHUU BEHYYPHBIX
pelieHuii, B TOM | IUIAHUPOBAHMA IPOEKTOB
quUCIIe npu | CmocobeHn BwIOMpaTh | BBIOpaHbl W NPUMEHEHBI METOJIbI
NPUHATHH PEIICHUN | U NPUMEHSTh METOJBl | NPOTHO3UPOBAHUS TPU  NPUHITHU
00 MHBECTUPOBAaHUM | NPOTHO3MPOBAHUS IPU | pElIeHHMH 00 WHBECTUPOBAaHUM U
U GUHAHCUPOBAHUU NOPUHATHM ~ pelleHUH | (UHAHCUPOBAHUU BEHYYPHBIX

00 MHBECTUPOBAaHUM U | IPOEKTOB.
(duHAHCHPOBAHUH

4.3.2. Tunosble OLIeHOYHBIE CPEICTBA

3ajanne aHAIMTHYECKOT0 XapaKTepa

1. JlaiiTe omucaHWe€ OCHOBHBIX PHUCKOB, MPHUCYIIMX BEHUYPHBIM MPOEKTaM, U PACKpPONTE

3aBUCHUMOCTh PHUCKA OT CTAUU peaTH3aliy MPOCKTA.
2. PackpoiiTe 0cOOEHHOCTH OIIEHKH O0IIeT0 HHHOBAIIMOHHOTO PUCKA.

3. IlpencraBbTe cnenuduKy UCIOIB30BAHUS METOJIOB CHUKCHHS PUCKA MPUMEHUTEIBHO K
BEHYYPHBIM IIPOEKTaM.

Tunosoi BApHAHT TecTa

1. ITo onileHKaM MHBECTOPA, BIOXKEHHE CPEJICTB B BEHUYPHBINA MPOEKT Oy/I€T UMETh CMBICI, €CIU
B TEUEHUE IMOCIIEAYIOIINX HIECTH JIET MPOEKT 00ECTIEUUT MPUPOCT KanuTana B 7 pas. Mcxons u3
MPENoNiaraéMoro pocrta KOMIIAHUHM, HAa Kakyl0 BEIUYMHY CTaBKA JTUCKOHTA CIEAyeT
OPUEHTHUPOBATHCS TAHHOMY UHBECTOPY?

a) 29,2%

0) 38,3%

B) 41,4%

r) 34,8%

2. Ecnmu mnpenmonaraemas oTJauya WHBECTHPOBAHHOTO B BEHUYYPHBIM IPOEKT KalMTaia
HU3MCHACTCA M0 MCPEC pCain3allvi IMIPOCKTA, TO KaKasd U3 MPCAJTOKCHHBIX CXEM TAKOI'0 USMCHCHUS
B OOJIBIIICH CTEIIEHN COOTBETCTBYET JICHCTBUTEIIBHOCTH:

a) moceBHas ctaaus — 60%; panaue craaun — 50%; 3penas cragus — 40%
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0) moceBHas craaus — 40%; pannaue craauu — 50%; 3penas cragus — 30%

B) MpeArnoiaraeMasi OTia4a Karnurana He MEHSETCSl OT CTaJIuu K CTa/IUH, a MEHSIETCS JIUIIh PUCK
WHBECTUPOBAHUS

r) noceBHas ctaaus — 40%; pannue craauu — 50%; 3penas cragus — 60%

4. MeToa cOMOCTaBUMBIX OIICHOK UCIIONIB3YET B KAUECTBE MYJIbTHILIHKATOPA. . .
a) ypOBeHb HHQIIALINY;

0) cranmapTHbie K03 HUITUESHTHI

B) CTaBKY pe(MHAHCUPOBAHHS

T') CTaHIapTHBIE KO3(PPHUIIUEHTHI, CKOPPEKTUPOBAHHBIE HA YPOBEHb HHMIIAINH

5. MeTon «XOKKEHHON KIIFOIIKW IPEAIOaraer. . .

a) npuMeHeHue nokasarens P/E;

0) UCTIOJIb30BaHUE TUCKOHTUPOBAHHBIX JCHEKHBIX IPUTOKOB TI0 TIPOEKTY
B) HE MpuMeHeHue nokasatens P/E;

') HCTIOJIb30BaHUE IUCTIEPCUU B KAUECTBE MTOKA3aTelIs PUCKA MPOEKTa

6. B xaduecTBe CTaBKM NMCKOHTA HEJIb3S UCIOJIb30BATh:
a) CPEIHEB3BEIICHHYIO0 CTOMMOCTh KaIUTAala;

0) 0E3pHUCKOBYIO CTaBKY C MOMPABKON Ha PHCK

B) UACTYIO IIPUBEJIEHHYIO CTOMMOCTb;

) 0€3pHUCKOBYIO CTaBKY

7. TepmuHanbHasi CTOUMOCTb — 3TO...

a) CTOMMOCTb, 110 KOTOPOI MHBECTOP Ky BEHUYPHBINA MPOEKT

0) cyMMa JIEHEKHBIX CPE/ICTB, KOTOPYIO MHBECTOP BIOXKHJI B BEHUYPHBIN MPOEKT

B) CTOMMOCTD, 110 KOTOPOH MHBECTOP CMOKET IpoaTh cBoto 1010 B MBTK

I) cymMMa JeHer, Koropas TpeOyeT M Hayaja CIEAYIOUed CTaauM >KU3HEHHOTO LUKJIa
MHBECTUIIMOHHOIO MTPOEKTA

8. BeHuypHasi cTaBKa JIMCKOHTA YaIlle BCETO. ..

a) BBIIIIC 0A30BOI CTAaBKH IMCKOHTA;

0) Hke 0a30BOM CTABKHU JMCKOHTA

B) HC OTJIMYACTCS OT 0a30BOM CTaBKH JAMCKOHTA;

T') BbIIIe 0a30BOM CTaBKHM TUCKOHTA, HO He Oojee, ueM Ha 1%

9. 1oroBOpHBI METOJ] OLIEHKH BEHYYPHOTO MPOEKTA MPEANOaraer. ..

a) TOCTH)KEHUE COTJIAIICHHS MKy UHBECTOPOM U MPEIIPUHUMATEIEM O CTOUMOCTH KOMITAHUU
0) moanmucaHue JOroBopa 00 MHBECTUPOBAHUH

B) MPOBECHHE MEPETOBOPOB C FKCIIEPTAMH Ha MPEIMET OLIEHKH CTOMMOCTH KOMIIaHUH

I') HCIOJb30BAHME SKCIEPTHBIX OIEHOK JJIS 3aKJIIOYEHHUs JOTOBOpa MEXIY HHBECTOPOM H
MBTK

10. OnieHka CTOMMOCTH BEHUYPHOT'O MPOEKTa HE0OX0oANMa. . .

a) TOJIBKO ISl IPEANPUHUMATEIIS;

0) TOJIBKO AJI1 UHBECTOpA

B) M JUISl KHBECTOPA, U 7Sl IPENPUHUMATES,

T') TOJBKO AJig Ton-MeHemkMenTa MBTK

11. BenuypHblii METOA MPEIOIATAET. . .

a) TMCKOHTHUPOBAaHUE TEPMUHAIBHON CTOMMOCTH 1O CIIEIIUAIIBHOMN CTaBKE IUCKOHTA
0) OTCYTCTBUE TEPMUHAIBHON CTOUMOCTH;

B) BKJIIOYEHHE TEPMUHAIILHON CTOMMOCTH B MHBECTUIIMOHHBIE 3aTPaThl

') TUCKOHTHPOBaHHE TEPMUHAIBHON CTOMMOCTH MO 00IIIeil cTaBKe TUCKOHTA

21



12. IIpu onenke 3(HeKTUBHOCTH BEHUYPHBIX TPOESKTOB MUCIOJB3YETCs TTOKa3aTenb Valuepre-money.
JIaHHBI TEpPMHUH O3HAYAET...

a) CTOMMOCTh MPOEKTa Ha CTaJHM «BBIXOJA» J0 MOMEHTa paclpeiesieHusl IEHEKHbIX CPElICTB
Mexay uaBectopoM 1 MBTK

0) CTOMMOCTH BKJIaJla MHBECTOPA Ha IOCTAPTOBOU CTaJINH;

B) CTOMMOCTH ITPOEKTa 0e3 yueTa MOTEHIIMATILHOTO BKJIa/1a MHBECTOpa

') CTOUMOCTh IPOEKTa Ha ME30HUHHOM CTaJNH €ro pealn3aluu

13. Kak cooTHOCATCS MeXIAy CO00M moKkazarenu Valuepre-money M Valuepost-money?

a) B HaYaJIbHBIF MOMEHT pean3allii MPOEKTa OHU PABHBI APYT APYTY

0) OHHU paBHBI JAPYT JAPYTY B MOMEHT «BBIXO/Ia» YYACTHHUKOB U3 MIPOCKTA

B) Valuepost-money IPEBOCXOIUT CyMMY Valuepre-money Ha BENINUNHY Ha4aJIbHOTO BKJIa/la HHBECTOPA
r) Valuepre-money — 3TO CTOUMOCTb MPOEKTA B HAYAJIBHBI MOMEHT, a Valuepost-money — B MOMEHT
OKOHYaHHUS TPOEKTa

14. Ecnu ompeneneHue IOTU WHBECTOPAa B KOMIIAHWHU OCYIIECTBISIETCS YIPOIIEHHO Ha 0Oasze
nokazatrene  Valuepostmoney WM Valuepre-money, TO 10N P WHBECTOpa MOXXHO BBIYHUCIUTH
CIIeTyIOIINM 00pazoMm:
Vol s o Valulrnet .
a) E = . PrE .‘I_II'?LT 6) P= o b= TELE
Vamifpre -meney TV G nom - monsy

Velufgre cmoney ¥V 0@ oot —money

B) P = ::‘Et-:ﬂprg_w- 'i“ﬂ:-w;m;_m F) - vﬂ_‘“‘mr-mny' E“ﬁ%ua;rg_nﬂa
““'pri:-mme_r | ';“ﬂ"";-‘i'.‘-r-m#ni,f-‘ E““"’p"i‘-mﬁnﬂ}‘ 1 ¥ E""pﬁr-m:tnz}‘

15. Tepmun «payH» NPUMEHUTENBHO K ycinoBusaM ¢puHancupoBanus MBTK o3naugaer...

a) OKpPYTJICHHE CyMMBbI IPEOCTABIISIEMbIX HHBECTOPOM MHBECTUIIUHN

0) mpoBeIeHUE TOMOIHUTENBHOTO 3Tana GUHAHCUPOBAHUE NMPOEKTA

B) NpPOBEACHME IOIMOJHUTEIBHOTO payHAa mneperoBopoB mexay MBTK u unBecTopom mo

yCIIOBUSAM (PMHAHCUPOBAHUS

T') IpoBeIeHue Tana (PMHAHCOBOT'O KOHTPOJIS LIEJIEBOTO UCIIOJIb30BAHUS CPEICTB HHBECTOPA

16. TepmuH «1u1ata 3a yyacTuey NPUMEHUTEIBHO K BEHUYPHOMY OM3HECY O3HAYaerT, uTo...

a) MHBECTOPHI, O0O0NaJaoIIMe MPUBUICTUPOBAHHBIMH AaKIUSMHU, OOs3aHBI yd4acTBOBaTh B
NOCJEIYIOIUX PayHIaX JOMOTHUTEIHHOTO (PMHAHCUPOBAHUS

0) WHBECTOp BHOCHUT JOIOJHHUTENIbHBIE cyMMbl B Kanmutaad MBTK, uToOpl obOecreunTth cBOE
ydacTue B IPOEKTE

B) MBTK BbITUTauMBaeT HHBECTOPY MPEMHIO 32 €T0 Y4acTue B (PMHAHCHPOBAHUH MPOCKTA

r) MBTK BeiutaunBaer npemMuio 3a yyacTue B (PMHAHCHUPOBAHHMU IMPOEKTA, €CIU MHBECTOPOM
SBIISIETCS. BEHUYPHBIN (HOH]T

HIxaJjia oneHUBaAHUA

1 BreiOpansl © = mpuMeHeHb  MeToabl  oueHKH | OTiamyHO
WHBECTUIIMOHHBIX W BEHYYPHBIX MPOEKTOB ¢ yueroM | (85-100 Gamson)
PHUCKOB

BriOpanbsr MeTopl (PHAHCOBOTO TUIAHUPOBAHUS TIPH
NPUHATUM ~ pelieHUuH 00  MHBECTUPOBAHUHM U
(UHAHCHPOBAHNH BEHYYPHBIX TIPOCKTOB

Br1Opanbl 1 IpUMEHEHBI METO/IbI TPOTHO3UPOBAHHS
MIPH IPUHSATHH PEIICHHH 00 MHBECTUPOBAHUH U
(uHAHCHPOBAaHNM BEHUYPHBIX IPOEKTOB

2 BeiOpanbl ©®  OpUMEHEHBI ~ METOIABI  OILICHKH | XOpOIIO
VHBECTUIMOHHBIX IIPOEKTOB C y4E€TOM PUCKOB (70-84 6anna)
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BriOpansl MeTOnbI (UHAHCOBOTO TUJIAHUPOBAHHS C
OIIMOKaMU

Br1Opanbl , HO IPUMEHEHBI HE COBCEM MPABHILHO
METO/IbI MPOTHO3UPOBAHUS TIPU MIPUHITHH PEIIeHU 00
WHBECTHPOBAHUH U (PMHAHCUPOBAHHUHS BEHIYPHBIX

MIPOEKTOB
3 BpiOpansl ©w  mpuMEHEHbI  METOJbl  OLIEHKH | YIOBJIETBOPUTEITHHO
WHBECTUIIMOHHBIX TPOEKTOB ¢ ydetoM puckoB c¢ | (50-69 6amioB)
oIImOKaMu
BriOpanbl MeTOpl (PMHAHCOBOTO IUJIAHHPOBAHUS €
oIIMOKaMu

BriOpanbl MeTO/1bI IPOTHO3MPOBAHUS IPU IPUHATUN
petieHuii 00 MHBECTUPOBAHUH U (PMHAHCHUPOBAHUH, HO
HE IIPUMEHEHBI

4 MeTo/1bl OIIEHKM WHBECTULIMOHHBIX MTPOEKTOB HE HEynoBnerBoputenbHO
MIPUMEHEHBI (menee 50 6aoB)

4.4, MeTtoanyeckue MaTepuaIbl

CryneHT nomyckaeTrcs K SK3aMEHY IpU BBINOJIHEHMM UM BCEX CEMUHApCKUX 3aHATHUH,
YCIIEUTHOM MPOXO0XKIEHUH BYX KOHTPOJIBHBIX MEPOTIPHUITUH.

DK3aMe€H BBICTABIISIETCA CTYACHTY «aBTOMAaTHYECKH», IIPU YCIOBHH, YTO MO PE3yJIbTaTaM
BBITOJIHEHHBIX CEMUHAPCKUX 3aHATUN M KOHTPOJIBHBIX MEpOINpPHUATUN OH HabepeT He MeHee 65
6amnoB 13 100 BO3MOXKHBIX, a TAK)KE C YUETOM PETYJISPHOCTU NOCELICHUS 3aHATHI.

DK3aMeH MMPOBOAUTCS B (pOpME YCTHOTO OTBETa Ha BONPOCHI 3K3aMEHALIMOHHOr0 Ouiera u
pelleHus] MNpPEUIOKEHHOM IpernojaBaresieM 3ajadd. JIs 3TOro HUCHOJIB3YHOTCS 3apaHee
HOJTOTOBJICHHBIE SK3aMEHAI[MOHHBIE OMJIETHI, COJEpXKalllie JBa TEOPETHMYECKUX BOIpOCa, U
3aJauu.

[Tponerypa npoBeaeHHs SK3aMeHa:

- B ayuTopuio 0lHOBpEMEHHO NPUTIAIIAIOTCS HE 00JIee IECATH CTYAECHTOB.

- CryzeHT nns cliauu dK3aMeHa NPEAbsBISIET NPENOAABATEN0 CBOIO 3aUETHYIO KHHMXKKY,
BbIOMPAET dK3aMEHALMOHHBIN OUJIET, MOTy4aeT OT NMPENoAaBarens 3a1ady (C y4eTOM BOIPOCOB
Ounera), eMy MNpeajaralTCsl YHUCTbIe JUCTHI AJIS 3aluceil OTBETOB Ha BOMPOCHI Ouiera U
pemienus 3anaui. OTBETHI Ha BOIPOCH! OMJIETa U PEIICHNE 3aJa4l BBIIIOJHSAIOTCS TUCHMEHHO.

- JI11s1 BBITIOJIHEHMS 3aJaHUH CTYZEHTY OTBOAUTCSA 60 MUHYT.

- Ilo ucteueHun AAHHOTO BPEMEHM CTYJEHT PAaCKpbIBACT MPENOJABATENIO0 COACpKAHUE
OTBETOB Ha BOIPOCHI OUJIETa U OOOCHOBBIBAET PE3YJIbTAaThl PEIICHUS 3a1a4H.

- IlpemomaBarens mpu HEOOXOJMMOCTH MOXKET 3a7aBaTh CTYJICHTY JOTOJTHUTEIBHBIC
BOIPOCHI JUIs1 60JIee TOYHOTO ONpeeSCHHs IK3aMEHAIIMOHHOM OLICHKH.

- Bo Bpems paboTel C 3agaHuMeM CTYICHTY pa3pellacTcs IOJIb30BaThCsl TOJIBKO
KaJIbKYJISATOPAMHU.

B cnyuae ycnemHoi ciaum 3K3aMeHa 3TOT pe3yJsbTaT (PUKCUPYETCs B IK3aMEHALMOHHON
BEJJOMOCTH U B 3a4E€THON KHIXKKE CTyZeHTa. OLIEHKAa «HEYAOBIETBOPUTEIIBHO» MPOCTABIIAETCS
TOJIBKO B BEJJOMOCTH.
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5. MeTtoauyeckne yka3zaHusi AJs1i OO0yYalOIIUXCS MO OCBOEHHI0 JTUCHHILIMHBI
(Moxyss)

TeMBbI 1 BOIPOCHI JIJIsi CAMOCTOSITEIIHOM IMOATOTOBKH K 3aHATHAM JICKIIMOHHOTO, TPAKTHIECKOTO
(ceMHHapCKOTr0) TUIIOB MO TeMaM (pa3zaesiaM) IUCHUTUTHUHBI (MOAYJIs):

1. Jlaiite ompeneneHue BeHUYYpHOMY (HMHAHCUPOBAHUIO M TPENICTABHTE €T0 XapaKTEPHBIC
YEPTHL.

2. PackpoiiTe B3auMOCBsI3M MHHOBAIIMH U BEHYYPHOTO OM3HEcA.

3. OnumuTe UCTOPHIO BOBHUKHOBEHHUSI BEHUYPHOTO OM3HECA B Pa3IUUHBIX PETHOHAX MUPA.

4. VYxaxuTe XapakTepHble OCOOCHHOCTHM OCHOBHBIX (a3 W STamoB pPa3BUTHS MajblX
BBICOKOTEXHOJIOTUYHBIX KOMITIAHUI.

5. IlpuBeguTe KiIIOYEBBIE TIOJIOKEHHUS JOTOBOpa, 3akiroyaemoro Mexay MBTK wu
BEHYYPHBIM HHBECTOPOM.

6. OcBerure CyIIECTBYIONIME CIOCOOBI BBIXOJAa M3 TMPOEKTa U MPEJICTaBbTe UX
npeumMynieCTBa 1 HCJOCTATKH.

7. JlaiiTe XapakTEpPUCTHKY CYHIECTBYIOIIMM MeETOAaM (PHUHAHCUPOBAHHS BEHUYPHBIX
MPOEKTOB.

8. Onmmmre OCOOCHHOCTH Yy4YacThsi OW3HEC-aHTeJIOB U OW3HEC-MHKyOaTOpOB B
(MHAHCUPOBAaHUM BEHUYPHBIX IIPOEKTOB.

9. Packpoiite crieniuduky ydyacTvs BEeHIypPHBIX (DOHIOB B (PMHAHCUPOBAHUHU TTPOCKTOB.

10. Kakrie OCHOBHBIE METOABI HCIOJB3YIOTCS Ul OLEHKH 3()()EKTHBHOCTH BEHUYPHBIX
MIPOEKTOB?

11. B uem coctout crennduka OreHKHA pPUCKa BEHUYPHBIX TPOEKTOB?

12. KakoBbI epCIIeKTUBBI pa3BUTHSI BEHUYpHOTo On3Heca B Poccuu u ctpanax mupa?

MeTtoauyeckue peKOMEeHAalMHU 110 OLICHUBAHHIO Keiica
CryaeHTaM npeaiaratoT OCMBICIATD PEalbHY0 )KU3HEHHYIO CUTYalMI0, ONTMCAHNE KOTOPOU
OJTHOBPEMEHHO OTPAKaeT HE TOJBKO KaKyI0-IHO0 MPaKTUYECKYI0 po0ieMy, HO U
aKTyaJIM3UPYET ONPECIICHHbIN KOMITJIEKC 3HaHUH, KOTOPbII HEOOXOAMMO YCBOUTH MpHU
paszpeuienuu ganHou npobiemsl. [Ipu 3Tom cama npoOiema He UMEET OTHO3HAYHBIX PEILICHHA.
[TpennoxeHHble KeWChl (MaTEpHUalIbl) OTBEYAIOT CJIEAYIOIIUM YCIOBUSIM:
e cdopMyIupoBaHa aKTyalbHas MpoOjeMa, KOTOPYID MOXKHO OOCYKJIaTh M KOTOpas He
HUMEET OJJTHO3HAUHOT'O PEIICHHUS;
® COOTBETCTBHE COJEP)KAaHUS IOCTABICHHBIM O0pa30BaTEIbHBIM 33/Ja4aM U TeMe, B
paMKax KOTOPOTO OH IPeJIaraeTcs;
® IPHUCYTCTBUE JOCTATOYHOTO KOJIMYECTBa MH(pOpPMAIUU AJi MPOBEJIEHUS aHalIu3a M
HaXO0X/ICHUS ITyTeH peIIeHns UCCIE0BATENbCKON MPOOIEMBI;
® OTCYTCTBUE aBTOPCKOH OLIEHKU MPOOIIEMBI;
e HaJM4YMe pPEeabHO CYIIECTBYIOLIEH TPYIIIbI JIFOJEH, OpraHu3alny, Ha OCHOBE KOTOPOM
paspaboTaHa cuUTyaIus;
® OmpeJeeHHas XpPOHOJIOTUSI COOBITUN, BPEMEHHBIE PAMKH,
® HaJIWYME PealbHOI MpoOsieMbl, KOHDIUKTA,
e CHUTYyalMs MPEJCTaBICHA B «COOBITUHHOM)» CTHIIE, I/I€ OTPAXKEHBI HE TOJBKO COOBITHS,
HO Y MIEPCOHAXU, UX JEHUCTBHUS, TIOCTYIIKH;
e JICHCTBUE, PA3BOPAUMBAIOIICECS B KEHCE, COAECPKUT UHTPUTY.
Ketic BrImonmHsAETCS MHANBUAYAIBHO (WK B MaJiol Tpyrie). Pe3ynbratel paboThl
MPEJICTABIISIIOTCS B BUI€ MMCbMEHHOTO OTYeTa (MJIM YCTHOTO BBICTYIICHUS ), BKITIOYAOIIIETO
OTBETHI HA [TOCTABJIEHHBIE BOIPOCHL. OLIEHUBAETCS TPAMOTHOE, JIOTUYECKH ITOCIIEI0BATEIbHOE
U3JI0KEHUE, 3HAHUE CIIEHUATIbHON TEPMUHOJIOTUN, YMEHUE HA IPAKTUUECKUX TIPUMEPAX
II0Ka3aTh IEUCTBUE TEOPUU.
Ecnu pabota ¢ keiicom npezmnonaraeT NUCbMEHHBIN OTYET, COJIePKaIUil pacueThl,
BBIBO/IbI, HEOOXOIMMO YETKO ONPEIEIUTh TpeOoBaHus K (hopMe 1 00beMy otueTa. Ecim
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IpEAIoaraeTcs BEICTYIICHUE C TIPe3eHTalNeil, HEOOXOAMMO Pa3bsICHUTh OCHOBHBIC
TpeOOBaHUS K €€ CTPYKTYpe, 00beMY, CTHIIIO 0(POPMIICHHUS.

[ToaBeneHne UTOTOB MPAKTHKyMa MO PEIICHHUIO KEHCOB M orlameHne 0anioB, HAOpaHHBIX
CTYZICHTaMH, OCYIIECTBIISETCS MPEToAaBaTeNIeM 0 MPEAT0KEHHOH 1IKae.

MeToanyeckue yKa3aHusl K HAMMCAHUIO cce
- Dcce BKITIOYAeT B ce0sI CIEIYIOITNE JIEMEHTHI:

1) Beeoenue. B nem popmynupyercsi TeMa, 000CHOBBIBAETCS €€ aKTyalbHOCTb,
PacKpBIBAeTCS paCX0XKICHHE MHEHHH, 0OOCHOBBIBAETCS CTPYKTYpPa PAaCCMOTPEHHSI TEMBI,
OCYIIECTBIIAETE NEPEXO]] K OCHOBHOMY CY>KICHHUIO.

2) OcnosHas wacmo. BrioyaeT B ce0s:

- (opMyIHpPOBKY CY>KICHHIA U apTyMEHTOB, KOTOPBIE BBIIBUTACT aBTOP, OOBIYHO — ABA-TPU
apryMeHTa;

- IOKA3aTeNbCTBA, (DAKTHI ¥ IPUMEPHI B MOJICPKKY aBTOPCKOM MO3UINH;

- aHAJIN3 KOHTPAPTYMEHTOB M MPOTHUBOIIOJIOKHBIX CY)KICHHM, TIPH 3TOM HEOOXOAUMO
MOKa3aTh UX CIa0ble CTOPOHBI.

3) 3aknrouenue. IIoBTOpsIETCS OCHOBHOE CYX/IE€HUE, PE3IOMUPYIOTCS apTYMEHTHI B 3aILUTY
OCHOBHOTO CYXJICHHUS, JaeTCs 00IIee 3aKII0YCHHE O MOJIE3HOCTH JAHHOTO YTBEPKICHUS.

Kpurepun oneHkn maTepHuaJioB 3cce:

[Ipu olleHMBaHMK MaTEPUATIOB YUUTHIBAIOTCS CIAEAYIONINE JIEMEHTHI:

1. IlpencraBiieHre aBTOPCKOW TOYKH 3peHHs (TO3WIMU, OTHOIICHHS) TPH PACKPBITHH
poOIEMBI.

2. PackpeiTHe mpoOiieMbl Ha TEOPETUUECKOM YPOBHE (B CBS3SIX M C OOOCHOBAHUSIMU) WITH
Ha OBITOBOM YpOBHE, C KOPPEKTHBIM HCIOJIb30BAHUEM WM 0€3 HUCIOIB30BAaHUS HAYYHBIX
MOHSATUN B KOHTEKCTE LIEJTU 3CCe.

3. ApryMmeHTanus aBTOPCKOM MO3UIUU C OMOPOW Ha (PaKThl COLUATHHO-IKOHOMUYECKOM
JEMCTBUTEILHOCTH WJIM COOCTBEHHBIHN OTIBIT.

Bce 3TH 31eMeHThI 1OJKHBI OBITh M3YYEeHBI M OLEHEHBI TIPEToAaBaTeNeM.

MeToauueckue P€KOMECHIAIIMH IO BBINMMOJHCHUIO TECTOB

BHuMatenbHO U3yunTe CTPYKTYpY TecTa, OL[EHHUTE 00bEM BPEMEHH, BBIIEISEMOro Ha
JaHHBINA TECT, TOCMOTPHUTE, KAKOTO THUIIA 3aJJaHUS B HEM COICPKATCA.

HauunaiiTe oTBeyarh Ha T€ BONPOCHI, B MPAaBUIBHOCTH PEIICHUS KOTOPHIX HET
COMHEHHH, MOKa HE OCTAHABIMBAsCh HAa TE€X, KOTOPHIE MOTYT BBI3BaTh JOJTHUE Pa3TyMbsl.
3TO NO3BOJIUT YCHOKOUTHCS U COCPEIOTOUNTHCS Ha BBHITIOIHEHUH 00Jiee TPYIHBIX BOIPOCOB.

Bcerna BHMMaTenbHO YuTaliTe 3aJaHUSl 10 KOHIIA, HE MBITAACh MOHATH YCJIOBHS «IIO
MEPBBIM CJIOBAaM» WJIM BBINOJHUB MOMOOHBIE 33JaHUS B MPEABIAYIIMX TECTHPOBAHUSIX.
Takast criernka HepeIKo MPUBOANT K JOCATHBIM OIMOKAM B CAMBIX JIETKUX BOMIPOCAX.

Ecnu Bbl He 3HaeTe oTBeTa HAa BONPOC WM HE YBEPEHbI B MPABUIBHOCTH, CIEIYET
MPOMYCTUTh €T0 U OTMETUTH, YTOOBI TOTOM K HEMY BEPHYTHCSI.

[Icuxonoru Taxke COBETYIOT AyMaTh TOJIKO O TeKylleM 3aaanuu. Kak npasuo,
3aJJaHUsl B TeCTax HE CBS3aHbl APYT C JAPYTOM HEMOCPEICTBEHHO, IMO3TOMY HEOOXOIUMO
KOHLIEHTPUPOBATHCS HAa JAHHOM BOIPOCE M HAXOAWUTH PEIICHHUS, MOIXOIAIINE UMEHHO K
HeMy. KpoMe Toro, BBIMOTHEHHE ATOM PEKOMEHJALUU JIaCT €UIe OJUH IMCUXOJIOTUYECKHUI
3¢ ¢deKT — Mo3BONUT 3a0BITH O HEy/laue B OTBETE Ha MPEAbIIYIIUI BOIIPOC, €CIIH TAaKOBast UMena
MECTO.

MHorue 3a1aHus MO)KHO OBICTPEE PEINTh, €CIIH HE UCKaTh Cpa3y MPaBUWIbHBIA BApUAHT
OTBETa, a IMOCJIENOBATEIILHO HCKIIOYaTh TE€, KOTOpPbIE SIBHO HE MOAXOAAT. Meton
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WCKJTFOYCHUS TIO3BOJISIET B UTOTE€ CKOHIICHTPUPOBATh BHUMAaHUE HAa OJHOM-JIBYX BEPOSITHBIX
BapUaHTaXx.

PaccunThiBaTh BBITIONHEHUE 33aJaHH HY)KHO BCETAa TakK, YTOOBI OCTAalOCh BpeMs Ha
MPOBEPKY U 0paboTKy (mpumepHo 1/3-1/4 3ammanupoBaHHOTO BpemeHH). Toraa
BEPOSITHOCTh OIMMCOK CBOAMTCS K HYJIIO U UMEETCS BpeMsi, YTOObI HaOpaTh MaKCUMyM
0ayuTOB Ha JIETKUX 33JaHUSAX U COCPEJOTOYUTHCS Ha PEUICHUU OoJiee TPYIHBIX, KOTOpPbIE
BHAYaJIe TPUILIOCH MPOIYCTHTb.

[poriecc yraapiBaHus MPAaBUIIBHBIX OTBETOB JKEJIATEIBHO CBECTH K MUHHUMYMY, TaK Kak
3TO YpPEBaTO TEM, YTO CTYACHT 3a0yJeT O IIaBHOM: YMEHHH HCIIOJIB30BATh WMEIOIIAECS
HaKOTUICHHBIE B YYeOHOM IpoIiecce 3HaHMs, U OyIeT HalesAThCs Ha ynady. Ecim yBepeHHOCTH
B IIPaBUJIBHOCTH OTBETa HET, HO MHTYHUTHBHO MOSIBISETCS MPEANOYTCHHE, TO TCUXOJIOTH
PEKOMEHIIYIOT JOBEPSATh HHTYHIIHH,

B kaxxmom Bompoce TecTa BEIOEpHUTE MPaBUWIIBHBIA OTBET H OTMETHTE €r0 KPECTUKOM B (hopMme
JUTSL OTBETOB, @ B CAMOM TEKCTE TECTA MPABUJIBHBIN OTBET O0OBEIANTE KPYKKOM.

PexomenyeTcst HCIIONTb30BaHUE OOBIYHOTO KAIBKYIISITOPA.

Ecnu B Bonpoce He cKa3aHO HHOE, TO OKPYTJICHHUE BBIMOJIHINTE 70 2-X 3HAKOB MOCJIE 3aIsTOM 110
OOBIYHBIM NpaBUIaM apuPMETHKU.

Tekct Tecta y Bac ocTaercs s pa3doopa, a moanucannyro Gopmy st oreetoB (D.1.0.
MIOJTHOCTBIO) BBI CAAETE MPETOAABATEINIO.

[To OKOHYaHWU TECTUPOBAHUS MPEIIOIaBATEIb MTOABOAUT UTOTH ONPOCA M BBICTABIISICT
COOTBETCTBYIOIIHE OAJLIIBI.

6. YdyeOHasi JuTepaTypa U pecypcbl MH(OPMANUOHHO-TEJEKOMMYHHUKAIUOHHOMN
cetu "UHTepHeT", BK/IIOYasl NMepedyeHb yY4eOHO-MeTOAHYECKOro odecrevyeHHust sl
CAMOCTOSITEILHOM PadoThI 00y4aroIMXCsl N0 JUCHUILTHHE (MOLYJII0)

6.1 OcHoBHas 1UTEpaTypa:

1. bapanoB A.O. Ouenka 3(h()EKTUBHOCTH BEHUYPHOTO (PUHAHCHPOBAHHUS WHHOBAIIMOHHBIX
IPOEKTOB METOJIOM PEAJbHBIX OIMIMOHOB [DIEKTPOHHBINA pecypc]: Mmonorpadus/ A.O. bapaHos,
E.. My3biko— DONeKTpoH. TEKCTOBble mgaHHbIe.— HoBocubupck: HoBocuOGupckuii
rOCYJapCTBEHHbIN TexXxHWYeckuil yHuBepcuter, 2016.— 272 c.— Pexum jgocrymna:
http://www.iprbookshop.ru/44989.html.— 35C «IPRbooks»

2. JlumuroBckuiit M.A., JlobanoBa E.H., Munacsu B.b., [Tanamapuyk B.I1. , KopnoparuBHsiii
¢buHaHCcOBBIN MeHemKkMeHT, M.: FOpaiit, 2017 https://www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE

3. JlIumutoBckuii M.A, THBECTUIIMOHHBIE TIPOEKTHI U pEeAIbHBIE OMIIMOHBI Ha Pa3BUBAIOLINXCSA
peiakax, M.: FOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 JlomoiHUTEALHAS JJUTEpaTypa:
1. bapanos B.B. MuHoBanmonHOe pa3ButHe Poccun [DneKTpoHHBIN pecypc]: BO3MOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. UBaHOB— DneKTpoH. TeKCTOBEBIE TaHHBIE.— M.: AnbIiHA
[Ta6mumep, 2017.— 352 c.— Pexum ngoctymna: http:// www.iprbookshop.ru/68012.html.— 3BC
«IPRbooks»

2. ManuynganeB O. Kak BbIpacTUTh KOMIAHWIO Ha MIJUIAAPI [DJIEKTPOHHBIN pecypc]:
MPOMKMCHBIE HWCTUHBI BeHUypHOro OwusHeca/ O. MaHuynsHIEB— OJEKTPOH. TEKCTOBBIC
nanHple.—  M.:  Anenuna  [laGmumep, 2016.— 192  c¢—  Pexum  jgoctyma:
http://www.iprbookshop.ru/43631.html.— DB5C «IPRbooksy
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3. Pomanc Duapro HacTtosibHasi KHUra BEHUYpPHOTO MpeANpUHUMATEIS [ DIEKTPOHHBIN pecypc]:
CEKpeTHI JInJIepOB cTapTanos/ Pomanc DHIpI0o— DJIEKTPOH. TEKCTOBBIC NaHHBIC.— M.: AJTbITUHA
[Mabmumep, 2016.— 247 c.— Pexxum poctyna: http://www.iprbookshop.ru/43716.html.— 3bC
«IPRbooks»

6.3 YueOHo-MeTOAMYecKOe 00ecniedeHre CaMOCTOSATeIbHOI padoThI
1.ManuynsaneBs O. Kak BbIpacTUTh KOMITAHWIO HA MWUIMAPJ [DIEKTPOHHBIA pecypc]:

MIPOIMKMCHBIE MCTHHBI BeHUypHOro OmsHeca/ O. MaHUymsHIIEB— DJIEKTPOH. TEKCTOBBIC
nanaele.— M.: Amjenuna [laGmumep, 2016.— 192 c.— Pexwum moctyma:
http://www.iprbookshop.ru/43631.html.— D5C «IPRbooksy»

2.Pomanc Ouiapro HactonpHas KHUTra BEHUYPHOIO MNpEANpPUHUMATENS [DIEKTPOHHBIN
pecypc]: cekperbl nmaepoB crtaptamoB/ PomaHc OHApro— DIEKTPOH. TEKCTOBBIE
nanHele.— M.: AnpnuHa [labmumep, 2016.— 247 c¢— Pexum pocryna:
http://www.iprbookshop.ru/43716.html.— 3BC «IPRbooks»

6.4 HopmaTuBHbBIE TPABOBbIE JOKYMEHTDI.

1. T'paxnanckuii kogexc P®. IIpunsrt 30 HosOps 1994 rona N 51-D3.

2. ®enepanbhbiii 3akoH OT 25.02.1999 N 39-®3 «O0 WHBECTHIIMOHHOW JESITEIBHOCTH B
Poccuiickoit @enepannu, ocyecTBIsieMoil B hopMe KanuTalbHbBIX BIOKEHUI.

3. ®epepanbhblii 3akoH oT 29.11.2001 N 156-®3 "OO6 mHBecTUIIMOHHBIX PoHmax".

4. Ilocranomnenue IlpaBurenscta P® ot 21.05.2013 N 426 (pea. or 26.12.2016) "O
(dbenepanpHON TeneBOM mporpamme "MccrnemoBaHus W pa3pabOTKH 1O MPUOPUTETHHIM
HaIpaBJICHUSIM Pa3BUTUSl HAay4HO-TEXHOJOrmueckoro kommiekca Poccun na 2014 - 2020
rojs!"

6.5. UnTepHeT-pecypchl.

Ne HNuTepuer pecype (aapec) Onucanue pecypca

n/n

1. | www.cbr.ru Caiir Llentpansnoro banka Poccun

2. | www.fcsm.ru Caiit ®enepanbHOi CTyKObI IO (PHHAHCOBBIM

pBIHKaM. AHAJUTHKA U CTATUCTHYECKUE JAHHBIE TI0
WHBECTHITMOHHBIM (hoHIaM

3. | www.investfunds.ru CaiiT ¢ moapoOHON aHATTUTUKOM 110
WHBECTUITMOHHBIM (OHIaM

4. | www.minfin.ru CaiiT Munucrepcrsa ¢punancos P®. HopmatusHbie
JIOKYMEHTBI 110 HHBECTHIIMOHHBIM (DOHIaM

5. www.napf.ru Caiit HanimonanbsHO# accolManun

HETOCYJIapCTBEHHBIX IEHCHOHHBIX (JOHJIOB.
Ananurtuka no HI1D

6. www.nlu.ru Caiitr HauroHansHOM MY yIPABIISIFOLIUX.
[TogpoOHas aHaTUTHKA IO AESITEIIBHOCTH
WHBECTUIIMOHHBIX (DOH/IOB

7. | www.allventure.ru Bcepoccuiickuii nHGOpMaLIMOHHO-aHATUTUYECKUI
nopran «Benuypnas Poccus». Marepuansl o
BEHUYYPHBIM HHBECTULIUSIM

8. | www.russba.ru Caiit HanimonanbsHOro cozpyskecTBa OusHec-
aHresioB. MaTtepuaisl 0 JesTeIbHOCTH OH3HEC-
aHTeJIOB

9. | www.rvea.ru Caiir Poccuiickoil acconnanyi BEH4ypPHOTO
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MHBECTUPOBaHUA. MaTepuansl 0 BEHIypHOM
MHBECTUpOBaHUM B Poccun

7. MaTepuajibHO-TeXHUYecKasi 0232, HH(POPMALMOHHBIE TEXHOJIOTHH, IPOTPAMMHOE
ol0ecrieyeHue U HH(OPMaAIIMOHHBIE CIPABOYHbIE CHCTEMbI

3aHATHUS POBOASATCS B YUEOHBIX ayIUTOPHSX, OCHAIIEHHBIX PA0OYNUM MECTOM
npenoaaBatens (cTomd, cTyl, kadeapa), pabourMu MecTaMu CTYJCHTOB (CTOJbI, CTYJIbsI) MO
KOJIMYECTBY CTYJEHTOB, IOCKOM MEJIOBOM WM O€II0i JIJIsl HaMCaHus MapKepaMy WK
dbmumuaprom ans 6ymaru 6omnsinoro opmara, MapkepaMu (KpacHbIH, YEpHBIH, 3eEHBIH,
CHHHMIA), TYOKOM IJIs1 TOCOK, 000PYJOBaHUEM IS TTOKA3a MPE3CHTAINI 1 CIIaiI0B (KOMIIBIOTED,
HPOEKTOP, IKPaH).

Hcnonb3yercs crenyroiiee mporpaMMHOe 00ecTieyeHue:
Microsoft Windows 10 LTSB 1607
Konuuecto 2607
[IpaBooGmagarens Microsoft Corporation
JHata nokynku / mpoanenus06.12.2016
KonTpakr59/07-16/0373100037616000052-0008121-03
[Iponaserr OO0 «JIAHUT-MnTerpanus»
[Toxymarens PAHXul'C
Jara okonuanus 31.12.2017
Cpok noganucku 1 rox /3 roga

Microsoft Office Professional 2016

Kommuecto 2607

[IpaBooGmanarens Microsoft Corporation

Jata nokynku / mpoanenus 06.12.2016
KonTpakr59/07-16/0373100037616000052-0008121-03
[Iponaserr OO0 «JIAHUT-MnTerpanus»

[Toxymarens PAHXul'C

Jara okonuanus 31.12.2017

Cpok noganucku 1 rox /3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01A00)
Komuuectso 50

[TpaBoob6nagatens Adobe

Hara mokynku / mpomnenus 03.04.2017

KonTtpakr #15/08-17

[Iponasen SoftLine

[Toxynarens PAHXul'C

Jara okoruanus 03.04.2018
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