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COJEPKAHUE

1. IlepedeHb MIAHUPYEMBIX PE3yAbTATOB OOyUYEHHUsS IO AWCIUILIMHE, COOTHECEHHBIX C
IUTAHUPYEMBIMH pe3yJIbTaTaMu OCBOEHUSI 00pa30BaTebHOM MPOrpaMmbl

2. O0beM JAUCIUIUIMHBI B 3a4ETHBIX SIWHUIIAX C YKa3aHUEM KOJMUYECTBA aKaJJeMHUSCKUX WITH
ACTPOHOMHYECKUX YacOB, BBIICICHHBIX HAa KOHTaKTHYIO paboTy o0OydJarommxcs C
npenogaBaresieM (110 BUIaM y4eOHBIX 3aHATHI ) U Ha CAMOCTOSTENBHYIO Pa0b0Ty 00 yHaroIXCst
¥ MECTO JIUCUHUIIINHBI B CTPYKTYpe 00pa30BaTeIbHOM MPOTrPaMMBbI

3. ConepxkaHue AHUCLUHUIUIMHBI, CTPYKTYpPUpPOBaHHOE MO TemaM (pa3zenaMm) C YKa3aHHEM
OTBEJEHHOI0 Ha HUX KOJIMYECTBA aKaJEMUYECKUX WM aCTPOHOMHYECKHMX YacOB M BHUJOB
y4€OHBIX 3aHATUN U CTPYKTYpPA JUCLUILINHBI

4. Marepuanbsl TEKYIIETO KOHTPOJS YCIEBAEMOCTH OOYYarOmMUXCS ¥ (POHJ OICHOYHBIX
CPEICTB MPOMEKYTOYHOM aTTeCTALMU 110 JUCLHUILINHE

5. Metoauueckue YKa3aHus IJIsd 06y11a}0m1/1xc;1 I10 OCBOCHUIO A CLHUITIJIMHBI

6. OcHOBHasi W JIONOJHUTEIbHAs YydeOHas JIMTepaTypa, HEOOXOoIuMas Ui OCBOCHUS
TUCIUIUIMHBL  (MOAYJSI), pecypchl  WH(MOPMAIMOHHO-TEICKOMMYHUKAIMOHHONH  CETH
"UnTtepHet", BKIIIOYAs MEPEYCHb YUeOHO-METOIUYECKOT0 00ECIIeYEeHUS ISl CAMOCTOSTEIbHON
paboThI OOYJAFOIIUXCS TI0 AUCIHILTAHE

7. MartepuanbpHO-TexHHYECKass 0aza, MH(OPMALMOHHBIE TEXHOJOTHHU, WCIOJIB3YeMbIe IPU
OCYIIECTBJIIEHMH 00pa30BaTEeIbHOTO IIpollecca IO AWUCHMIUIMHE, BKJIIOYAs IE€pedeHb
nporpaMMHOro  obecriedyeHMss W MH(QOPMAIMOHHBIX  CIPAaBOYHBIX  cHcTeM  (IIpU
HE00XO0IUMOCTH)

1. Ilepevenb NJIAHMPYEMBbIX Pe3y/JIbTATOB 00y4eHHS 110 JUCHMILIMHE, COOTHECEHHBIX €
IJIAHUPYEMbIMH pPe3y/JIbTaTaMU OCBOCHHS POTrPaMMBbl

1.1. Jucuummmaa b1.B.OJ[.14 «®DuHAHCOBBI MEHEIKMEHT» 00OecleunBacT OBJaJACHUE
CleAyoIEld KOMIIETEHIIMEN C YYETOM 3Tamna:

Kon HaumenoBanue Kon srana | HaumeHoBanue JTana

KOMITETEHIMH | KOMIIETEHLIUN OCBOEHUS OCBOEHUSI KOMIIETEHIINH
KOMIIETCHIIMH

[1K-4 YMeHHe NpuMeHATh [1K-4.2 YMeHne NpuMeHATh

OCHOBHBIE METO/IbI
(buHaHCOBOTO
MEHEIKMEHTA /711 OLIEHKH
aKTHUBOB, YIIPaBICHUA
00OPOTHBIM KaITUTAJIOM,

KOJINYECTBEHHBIE U
Ka4eCTBEHHBIE METObI
aHaM3a Ipy IPUHATHU
YIPABICHUYECKUX PEIICHUN U
CTPOUTH SKOHOMHUYECKHE,

MPUHSTHS (uHaHCOBBIE U
MHBECTULIMOHHBIX OpraHU3alMOHHO-
penIeHui, pemeHni 1o YIIPaBICHYECKUE MOJIEIIN.
(buHaHCHUPOBAHMIO,

(hOpMHPOBAHHUIO




IUBUICHIHON ITOJIUTHKU U
CTPYKTYpPHBI KallMTajaa, B TOM
yucie, Ipu IPUHATHU
peIIeHNH, CBA3aHHBIX C
OHepaHI/IﬂMI/I Ha MI/IPOBBIX
PBIHKaX B YCJIOBHSIX
riao0au3anun

1.2.B pesynbrare ocBoeHus quctuiuinibl b1.B.O/1. 14 «DuHAHCOBBINM MEHEKMEHTY Y CTYICHTOB
JIOJDKHBI OBITH C(HOPMHUPOBAHBI:

Kon srana Pesynbrarel 00ydeHus
OCBOCHMS
KOMIIETCHIIMH
[1K-4.2 HA YPOBHe 3HAHWii: HampaBlICHUs COBPEMEHHONW MHPOBOM (HHAHCOBOM

MOJIMTUKA U (MHAHCOBOM MONUTUKH Poccuu; coBpeMeHHbIE KOHIIECTLHUU U
Teopurd  (PUHAHCOBOTO MEHE/PKMEHTA MPHUHIMIBI WHCAWIEPCKOTO |
ayTcaiJepcKoro nojaxoaa Kk GuHaHCOBOMY MEHE)KMEHTY

HAa  yYpPOBHe YMEHMii: WCIONB30BaTh  HCTOYHWKH  (DUHAHCOBOM,
SKOHOMMYECKOH,  ympaBieHUYecKod  uHPoOpManmuu O  JACSITeNbHOCTU
(MHAHCOBBIX PBHIHKOB W WHCTHUTYTOB, aHAJIM3UPOBATH BO B3aUMOCBS3U
(vHaHCOBBIE SBJICHHS U MTPOLIECCHI HA MUKPO- U MAaKPOYPOBHE

HA YPOBHE HABBIKOB: ITPUMCHSITH METOJIbI PMHAHCOBOTO MCHEKMCHTA

2. O0beM TUCHUILUIMHBI B 324€THBIX €THHUIIAX C YKA3AHHEM KOJHYECTBA aKAJAeMHYECKHUX
WJIH ACTPOHOMHYECKHUX YACOB, BbI/IeJIEHHBIX HA KOHTAKTHYIO pa0oTy 00y4yalommxcsi ¢
npenoaasarejeM (Mo BUJAaM y4eOHbIX 3aHSTHIT) 1 HA CAMOCTOSITEILHYIO PadoTy
00y4YaOIIUXCS M MEeCTO IMCHMILIMHBI B CTPYKTYpe 00pa3oBaTeIbHOM IPOrpaMMbl

O0BbeM IUCHUNIINHBI

. O0beM JUCHUILINHBI, Yac.
Bupj y4eOHbIX 3ansTHI
Bcero Cemectp
U camocTosiTeJIbHas padora 6
Ounas popma odyuenus
KonTakTHas pa6oTa 00y4aromuxcs ¢ 48 48
npenojiaBarejieM, B TOM 4HcJie:
nekironHoro tumna (JI) 12 12
nabopaTopHbIe paOboTHI (MpakTHKYMEI) (JIP)
npakTudeckoro (cemuHapckoro) tumna (I13) 36 36
CamocrosTesibHas padora odyuyaruuxcs (CP) 24 24
IIpomexkyTOouHas aTTecTALUSA dopma IK3AMEH IK3aMmeH
yac. 36 36
O06uast Tpya0eMKOCTh (Jac. / 3.e.) 108/3 108/3

Mecto nucuuniauHbl B cTtpykrype OIT BO

Huctummmaa b1.B.O/1.14 «®uHAHCOBBIM MEHEPKMEHT» H3yJaeTcs B 6 ceMecTpe OYHOM
¢dbopMbI 00yUEHHUS B COOTBETCTBUU C YUEOHBIM IIIAHOM, OOIIas TPYAOEMKOCTh TUCIUIUIUHBI — 3
3a4YCTHBIC CANHUIIBI.

OcBoeHHE TUCITUTUTMHEI OTIUPAETCSl HA MUHIMAJIbHO HEOOXOANMBIN 00EM TEOPETHUECKHUX
3HAHWUM B oOmact  (OPMUPOBAHWUS W  PA3BUTHUS  TOBAPHO-JIICHEKHBIX  OTHOIICHHH,
(GYHKIIMOHUPOBAHUS PA3IMYHBIX PHIHOYHBIX MEXAaHHW3MOB B 3aBHCHMOCTH OT BHJAa PBIHKA H
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CerMEHTa YKOHOMHKH, OCHOBHBIX SKOHOMHYECKUX MOHITUN M KaTErOpui, TEHACHIIUI pa3BUTHSI
OOBEKTHBHBIX JKOHOMHYECKHUX IPOIIECCOB,
9KOHOMHUYECKHUX IIelieii 00111ecTBa, OCHOB IIOBECHHS TIOTPEOUTES U TPOU3BOIUTENS B PHIHOYHOM
HKOHOMHKE, (DYHKIIMOHUPOBAHMS JEHEKHOTO PBIHKA W ()MHAHCOBOTO CEKTOpAa AKOHOMHKH,
0COOEHHOCTEH SKOHOMUYECKHX TPOIIECCOB B MEPOBOM 3KOHOMHYECKOM MPOCTPAHCTBE, a TAKKE
Ha TPHOOPETEHHBIC paHee YMEHHsS W HaBBIKK CBOOOJHO 00pamarhbCcsi C KaTeropuaibHBIM
amnmapaToM 3KOHOMHYECKHX HayK, aHAJM3WPOBaTh 3KOHOMHUYECKHE Ipolecchl B Poccuu u 3a
pyOEKOM, MCIIOJIb30BaTh SKOHOMUYECKHUE 3HAHUS JUIsl IPUHATHS PallMOHATBHBIX YKOHOMHYECKUX
PELICHHIA U OCYIIIECTBIICHUS MPEACTOSIINX COIMATBHBIX M MPO(ECCHOHAIBHBIX POJICH, KOMITIEKCa
HKOHOMHYECKUX 3HAHUN M IPAKTUYECKUX HABBIKOB B 00JaCTH (PMHAHCOB, ICHEKHOTO OOpaIIeHUs
Y KpeIWTa JIJIs IEJIOCTHOTO MMOHMMAaHUs PYHKITMOHUPOBAHKSI CUCTEMbI (DMHAHCOBOTO U JICHE)KHO-
KPEIUTHOTO PEryJIMPOBAaHUS COIMAIBHO-DPKOHOMUYECKHUX IPOLIECCOB B OOIIECTBE.

OCHOBHBIX 3aJa4 5SKOHOMUHKH,

OCHOBHBIX

3. Copaep:xkanue IUCUUILUIUHBI, CTPYKTYPHPOBaHHOE N0 TeMaM (pa3/iesaM) ¢ yKa3aHHeM
OTBEJCHHOI0 HA HUX KOJINYeCTBA AKaJeMHUYeCKHX YaCOB 1 BH/I0B YUYeOHBIX 3aHATHI U
CTPYKTYpa M CUHIIJIMHBI
Ounasn gpopma odyuenusa

O0beM TUCHUIJIMHBI, Yac. ®opma
KonrakrHast padora TeKylIero
Ne ni/m HaumenoBanue Tem oby=aromuxcs ¢ WOHTPOMH
Bcero | mpemoagaBarenem nmo Bugam CP | ycnesaemoctH ,
Y4eOHbBIX 3aHATHI HPOMEKYTOHO
g JP 3 KCP " aTTeCTallun
CymHocTh GUHAHCOBOTO
MEHEKMEHTa. MecTo U poJib
Tema 1 8 P 6 2 2 2 113, 113
(MHAHCOBOT'O MEHEKMEHTA
B YIIPABJICHUH MPEITPUSTHEM
OyHKIHMH (PUHAHCOBOTO
Tema 2 | MEHEKMEHTA KaK 4 2 2 13, 113
YOPABJISIIONIEH CUCTEMBI.
OyHKIMH (PUHAHCOBOTO
MEHEPKMEHTa Kak
Tema 3 8 o 4 2 2 13, 113
CrenraIbHOM 00JaCTH
YOpaBJICHUS TPEANPUITHEM.
Cucrema MHPOPMAITMOHHOTO
Tema 4 | oGecrieueHust (GMHAHCOBOTO 4 2 2 I3, 113
MEHEKMEHTA.
bazoBbie KoHIIENIIMHT
Tema 5 Hen 4 2 2 13, 113
(MHAHCOBOTI'O MEHEIKMEHTA
CucrteMbl U METOTbI
Tema 6 A 4 2 2 13, 113
(MHAHCOBOIO aHAJIM3a
®OUHAHCOBBIE PHIHKU U
Tema 7 P 4 2 2 113, 113
(buHAHCOBBIE MHCTPYMEHTHI
MaremaTH4ecKue OCHOBBI
Tema 8 4 2 2 113, I13
(UHAHCOBOTO MEHEIKMEHTA
Puck 1 moxogHocTh
Tema 9 FLOXOR . 4 2 2 13, 113
(GhUHAHCOBBIX onepanui
Tema | Knaccuduxamus puckoB
(uxaus p 4 2 > | m3.m3
10
Tema | [IpennpuHUMAaTenbCKue
4 2 2 13, 113
11 PHMCKH WM PUCKU-OM3HECA




Tema [Ipon3BOACTBEHHBIN U
12 (UMHAHCOBBIN PUCKHU 6 4 2 13, 113
npeanpusaTus. Jiesepummk
Tena [TonsiTre onepalnoOHHOTO
13 pblyara. 4 2 2 13, 113
IIpennpuHrMaTenbCKUN PUCK
Tema | IlonsTue (bHHaHCOBOfO 4 5 2 113, T13
14 prruara. DUHAHCOBBIN PUCK
Tema | YnpasieHue akTuBaMu 6 5 2 2 113, T13
15 PEANPUSITHS
Tigfla CtpyKTypa U CTOUMOCTh 6 4 2 113, T13
Kanuraia
[TpomesxyTouHas aTTecTanus 36 36 DK3aMeH
Bcero: | 108 12 36 60

Ipumeuanue: * Qopmvl mexywe2o KOHmpoas — domauinee 3adanue ([3), npaxmuueckoe 3adarnue (I13).

Conep:xaHue IMCUMILTHHBI

=
=
o o| HammeHoBaHme
z X Conep:xanue pa3iena
= pa3jiena
2
1 CymHocTb B »sddexktuBHOM  ympaBieHHH ~— JI€ATENBHOCTBIO  JIFOOOTO
(puHAHCOBOTO MPEINPUATHS BAKHEUIITYIO POJIb UTPaeT ylpaBicHHE (HUHAHCAMHU.
MEeHEe/IKMEeHTA. @OuHAHCH MPEANPUATHS — 5TO SKOHOMHMYECKHE OTHOILIEHUS,
MecTo u poJsb BO3HHUKAIOIIHE B IIpoIiecce ero GyHKIIMOHUPOBAHUSI M CBSI3aHHBIC C
(puHAHCOBOTO CO3JaHMEM, paclpeieNieHUEM U HCIOJIb30BAaHUEM JICHEKHBIX
MEHeIKMeHTa B | (OHIOB IPEATPHUSITHS.
ylpaBJieHHH B coBpeMeHHBIX YCIOBHSIX TMepexoja K PBIHOYHON SKOHOMHKE
npeAnpusiTueM | yrpaBieHHe (UHAHCaMU SBISETCS HauOoJiee CIIOKHBIM |

OTBETCTBEHHBIM 3BEHOM B CHCTEME YIIPABJICHMS Pa3IUYHBIMU
aCHeKTaMHu JI€ATEIbHOCTU NPEANPUATHS, BBIMOIHSIOMUM MEXIY
HUMH CBSI3YIOUIYIO POJIb U ONPENEISIONIMM B UTOTE IOJIOKEHHE
OpEeNNpHUsaTHs. Ha  PbIHKE, €ro  KOHKYpPEHTOCIIOCOOHOCTb,
YCTOMYUBOCTH, MPUOBUTEHOCTD.

PasBuTre pBIHOYHBIX OTHOUIEHWM B HAlleW CTpaHe, JaBIlee
BO3MOXXHOCTb ~ NPEAUPUATHAM  CAMOCTOSITENIBHO  IIPUHUMATh
VIOpaBICHYECKHE  pEIIeHUs U paclopsbKaTbcd  KOHEYHBIM
PE3YJIBTaTOM AESITEIBHOCTH, BMECTE C KapAUHAJIBHBIM H3MEHEHHEM
OAHKOBCKOM  CHCTEMBI, TMOsBJI€HHEM (DMHAHCOBOIO  pBIHKA,
BHE/IPEHUEM HOBBIX (POpPM COOCTBEHHOCTH, COBEPILIEHCTBOBAHUEM
CHUCTEMBl  OyXrajJTepcKoro ydera IpUBEIO K OCO3HAHHIO
3HaYMMOCTH  (MHAHCOBOTO  MEHE/[DKMEHTa  KaKk  Hay4yHOU
JUCIUIUIMHBI U BO3MOKHOCTH MCIOJIb30BAaHUS €r0 TEOPETHUECKUX
U TPAKTUYECKUX PpEe3yJIbTaTOB B YIPABIECHUH POCCUMCKUMH
MNPENNPUATHIMHI U OpraHU3aUsIMU.

@DUHAHCOBBIM MEHEDKMEHT TpeACTaBIsieT Cco0oi  cHucremy
yrpapieHus: (UHAHCAMU TPEINPUITHS Ha OCHOBE IPUHIIUIIOB U
METOOB, HANpaBJICHHbIX HAa MAaKCUMalbHO 3(QeKTUBHOE
HCIIOJIb30BaHUE BCEX PECYPCOB MPEANPUATHUS B LEISIX JOCTUKEHUS
CTpATETMYECKUX M TAKTUUECKUX 1ieel (QyHKIIMOHUPOBAHUS €ro Ha
PBIHKE, CpeJii KOTOPBIX OCHOBHBIMU SIBJISTFOTCSI:




o YBEJMUYCHUE PHIHOYHOM CTOMMOCTH aKIIUi KOMITAHHH;

o JOCTHXKCHUE YCTOWYHMBOTO TMOJOXKEHUS HA KOHKPETHOM
PBIHKE WIH PACIIMPEHUE PHIHOYHOIO CETMEHTA;

. yBeJIM4YeHUE PUOBLIH;

o n30exanne OaHKPOTCTBA.

DOyHKUUHA
(¢punancosoro
MEeHeKMEeHTAa
KaK
yIpaBJsoLen
CHCTEMBI.

1. Pa3zpaboTka (pMHAHCOBOW CTpATETHH MPEIIPUSATHS:
dbopMupoBaHHE CHUCTEMbl IleJieH M OCHOBHBIX IIOKa3aTesneit
(MHAHCOBOW JEATENBHOCTH NPEANPHUATHS HA JIOJTOCPOYHBIN
Nepuoj; OINpeAesieHue NPUOPUTETHBIX 3a1ad Ha Onnxailiryro
MEPCIIEKTHBY; pa3padoTka (UHAHCOBOW TMOJUTHKU MO OCHOBHBIM
HAIpPAaBIICHUSM Pa3BUTHSL.
2. @®opmupoBanue 3(PPEeKTUBHBIX HHPOPMALMOHHBIX CHCTEM,
oOecrieunBarOmUX OOOCHOBaHME albTEPHATHUBHBIX BapUAHTOB
YIIPABJICHYECKUX PELICHUN:
ompezeneHue 00bBEMOB U COAEpXKaHUS  HMH(DOPMALIMOHHBIX
notpeOHOCTeH  (MHAHCOBOTO MEHEKMEHTa; (popMupoBaHUE
BHEIIHUX U BHYTPEHHUX UCTOYHUKOB HH(POPMAIIHH;
OpraHu3aIys MOCTOSHHOTO MOHUTOPUHTA (PMHAHCOBOT'O COCTOSTHUS
MNPEINPUATHS U KOHBIOHKTYPbI (PHAHCOBOTO PHIHKA.
3. OcyIiecTBIcHUE aHAM3a PA3IMYHBIX ACIIEKTOB (UHAHCOBOM
JESTEIIbHOCTH MPEATPUATHS.
4. OcymiecTBiaeHrue IUTAHUPOBAHUS (PUHAHCOBOM JEATETbHOCTH
MPEPHUATHS 10 OCHOBHBIM €€ HAIPaBICHUSIM.
pa3paboTKa CUCTEMBI TEKYIIUX TJIAHOB U OTEPATUBHBIX OIOJIKETOB
M0 Pa3MYHBIM HAMPABICHUSM, CTPYKTYPHBIM MOJPA3ACICHUSIM U
0 TIPEIPHUSTHIO B LIETIOM.

5. Pa3paboTka JeHCTBEHHOH CHCTEMBI
obnactu (HUHAHCOBOM JIEATEITHLHOCTH.
6. OcymectBiaeHrne 3¢G(GEKTUBHOIO KOHTPOJS Haja pealn3aluei
NPUHSATBIX YIPABIEHYECKUX pEUIeHUH B 00JacTu (UHAHCOBOM
NeSITeIbHOCTH:
CO3/IaHUE CHCTEM BHYTPEHHETr0 KOHTPOJIS; OINPE/ICICHNE CUCTEMBI
KOHTPOJIbHBIX MTOKa3aTesen

CTUMYJIMPOBAaHHA B

DOyHKIUHA
(puHaHCOBOIO
MEeHeIKMEHTA
KaK
cnenuaabLHoOM
o0J1acTH
ynpaBJieHU s
npeanpusTHeM.

YnpasieHue akTuBam:

BBISIBIICHHE PEaIbHON MOTPEOHOCTH B OT/IENIbHBIX BHIaX aKTUBOB U
OTpe/ieNIEHNE UX CYMMBI B I1€JIOM; ONTUMH3ALUs COCTaBa aKTUBOB C
NO3UIIMM  KOMIUIEKCHOTO MX HCIOJb30BaHUS; obOecreueHue
JIMKBUJTHOCTU OTJI€IbHBIX BUI0B O0OPOTHBIX aKTUBOB M YCKOPEHHUE
ux 000paurBaeMoCTH; BBIOOP 3((HEeKTUBHBIX (POPM U MCTOUHUKOB
uX (pUHAHCHPOBAHMUS.

VYnpaBieHne KanuTaioM:

onpezeneHue oOmeld NOTPeOHOCTH MPEANPUSATHS B KalHUTale;
ONTUMU3AIMS CTPYKTYPHI KalUTaja; peUHAHCUPOBaHUE KaluTaja
B Haubosee 3¢ (PpeKTUBHBIE BUbI AKTHBOB.

VYipaBieHrne HHBECTULIMSIMU:

dbopMHUpOBaHHE BaXHEWUIIUX HAIMPABICHUH WHBECTHUIIMOHHOU
JESATEIIbHOCTH; OLIEHKAa WHBECTUIMOHHOM IPHUBIIEKATEIBbHOCTU
OTJIENbHBIX MPOEKTOB U BBIOOP Hambosee 3(h(HEKTUBHBIX U3 HUX;
dopmupoBanue mnoprdens (UHAHCOBBIX WHBECTULIMI; BBIOOD
Haubosee 3 PekTUBHBIX GOopM PUHAHCHUPOBAHUS MHBECTULIMH.
4.YupaBneHue J€HEKHBIMU IOTOKAMU:




(GopMUpOBaHUE MCXOMAAININX U BXOMSAIINX JCHEKHBIX MMOTOKOB, MX
CHHXPOHHM3aIMsi 1O 00BbEMy M BO BpPEMEHH IO OTAEIbHBIM
NPECTOSIINM TIEPHOIAM.

5. Ynpasnenue GMHAHCOBBIMH PHCKAMHU:

BBISIBJICHUC  (DMHAHCOBBIX  PUCKOB  NPUCYIIUX  JAaHHOMY
NPEANIPUATHIO; OLIEHKA YPOBHS PHCKOB UM O0BEMa BO3MOMKHBIX
(PMHAHCOBBIX TOTEPh; (OPMUPOBAHUE CHUCTEMBI MEPOIPHUATHIA 110
MHHAMH3AIUU  OTACNBHBIX ~ BHJIOB  PHCKOB;  CTpPaxOBaHHE
(MHAHCOBBIX PHCKOB.

6. AHTHKpH3HCHOE (UHAHCOBOE YINpAaBICHHWE MPU  YIpo3e
OaHKpPOTCTBA:.

JMAarHOCTUKA yrpo3bl OAHKPOTCTBA; HMCIHOJIB30BaHWE BHYTPEHHHX
MEXaHHU3MOB (buHaHCOBOM cTabunu3anuu; pa3paboTka
HampaBleHUd W (opM  (UHAHCOBOTO  O3MOPOBICHUS  WIH
peopraHu3aIuu.

Hdns  npennpusitus ¢ OONbIIMMH  00BEMaMH  JESITEIBHOCTH
nenecoodpasHo  pa3felieHHe  JaHHBIX — (QYHKOMA — MEXIy
HECKOJIbKUMH (PHHAHCOBBIMH MEHemkepaMu. llpu sTOoM 0c060
PEKOMEHIYeTCs  MCIIONHEHUE pasHbIMH  JIIOABMH  (DyHKIUHA
TUTAHUPOBAHHS (MHAHCOBO-3KOHOMUYECKOM JeSITeIbHOCTH
NPEANPUATHS U PYHKIIUH, OTHOCSIIIXCSI K KOHTPOJITIO HaJl PUCKaMH.
VYnopasnenne  (GUHAHCOBOW  AEATENBHOCTBIO  MPENNPHUATHS
OCHOBBIBAaETCS Ha CIEHUAIFHOM MEXaHU3ME, IPECTaBISIONIEM
CO0OH CHCTEMY OCHOBHBIX JJIEMEHTOB, PETYIHMPYIOLINX IPOLECC
pa3pabOTKM M peau3aluyl YIpaBIEHUYECKHX PEUIeHUi B 00macTu
(MHAHCOB.

Cucrema
HMHPOPMAITHOHH
oro
odecneyeHus
¢puHaHCOBOTO
MEHEe/IKMEeHTA.

CognepxaHue  CHUCTeMbl  WH(MOPMAIMOHHOTO  OOECIICUCHUS
(MHAHCOBOIO  MEHEKMEHTa oIpesieNnsercss OTpacieBbIMU
0COOEHHOCTSIMU NeSITeIbHOCTH MPEIIPUSATHS, ero
OpraHU3allMOHHO-NIPaBOBOM (opMoil, MacmTaboM U CTENEeHbIO
JuBepcuPUKaU (PUHAHCOBOW JAEATEIBLHOCTH M PSIIOM JIPYTHX
YCIIOBUH.

KoHkpeTHble TOKazaTtenu 3TOW CUCTEMBI (POPMHUPYIOTCS 3a CUET
BHEIIIHUX U BHYTPEHHUX HCTOYHHUKOB, KOTOPbIE MOKHO pa30oUTh Ha
CJIEIYIOIINE TPYIIIIbI:

[Toxazarenu, XapakTepu3yrolue OOIEIKOHOMUYECKOE DPAa3BUTHE
CTpaHbl (UCTIONB3YIOTCS IPU PUHITUN CTPATETHYECKUX PELICHUH B
o0nactu (pUHAHCOBOM NEATENBHOCTH);

[Toka3zarenu, XapaKTepU3yIOlIMe KOHBIOHKTYPY (DHHAHCOBOTO
pplHKa  (Ucmosib3yroTcd  mpu  (OpPMHUPOBaHMM  MOPTQens
JIOJITOCPOYHBIX ~ (DMHAHCOBBIX ~ MHBECTULIMH,  OCYIIECTBICHUHU
KpPaTKOCPOYHBIX BJIOKEHUH U T.I1.);

[Toka3zarenu, xapakTepHU3yIOIIHE JesITeIbHOCTh KOHKYPEHTOB U
KOHTPAreHTOB (MCHOJB3YIOTCS TPH TPUHSATHH ONEPaTHBHBIX
YIpaBJIEHYECKUX PEIICHHH);

HopmaTuBHo - perynupytoiue nokasaTeinu;

[Tokazarenu, xapakTepusywooume (UHAHCOBOE COCTOSHUE H
pe3yNIbTaThl (buHaHCOBOM JeSITeTbHOCTH TPEIPUSTHSI
(Oyxrantepckuii 6anaHc, OTYET 0 MPUOBLIAX U YOBITKAX)
HopmaTtuBHo-nimaHoBble noka3atenu. CBs3aHHbIE C (PMHAHCOBBIM
pPa3sBUTHEM NPEANPHUSITHSL.




ba3osble
KOHLIeNIHMHU
(¢puHaHCOBOIO
MEHeIKMEeHTa

B  ocHoBe  (QuHAHCOBOTO  MEHEKMEHTA  JIGKHUT P
(byHIaMEHTaIbHBIX KOHLEMIUHN, COCTABISIONIUX €r0 CTPYKTYPY U
3aJJaI0LIMX OCHOBHBIE HAIIPABJICHUSI PA3BUTHUSA:

Bpemennasi CTOMMOCTD JI€HeT.

OnHa M Ta XKe JEHeXHas CcymMMa HMMEET pPa3sHyl0 LIEHHOCTb B
pa3juyHble  MOMEHTHI  BpeMeHu. Tekymmii  (UHAHCOBBIN
SKBHUBAJICHT OynyIIel ACHEKHON CYMMBI, OKa3bIBaCTCS TEM HIDKE,
4YeM BBIIIE YpOBEeHb HHQUALIMM U TpedyeMas JI0XOAHOCTh
(MHAHCOBOH OMepalyy U YeM OTAAJICHHEE CPOK MOJTydeHHs JTaHHOU
CYMMBI.

3aBHCHMMOCTb MEXKIY JT0XOJHOCTHIO (DMHAHCOBOH Omepauuu H
CBSI3aHHBIM C HeH YPOBHEM PHCKa.

bonbmIMHCTBO rOAEH, HE3aBUCMMO OT poAa HUX JIESITEIbHOCTH,
OTPULIATENIBHO OTHOCATCS K pUCKY. Kaxxaomy npeanpuHUMaTeNto,
MHBECTOPY, (PMHAHCHUCTY XOTEJIOCHh Obl BKJIA/IBIBATH CBOM CPEJCTBA
B CTaOWJIbHBIC HAJIeKHBIC MPEANPUATHS U IMOCTOSHHO MOJy4aTh
rapaHTUPOBAHHBINA BBICOKUM J0X01a. OaHAKO CTaOWIIBHOCTH H
HA/IKHOCTHh OOBIYHO COUYETAIOTCS C BECbMa YMEPEHHOH MPUOBLIBIO,
a BBICOKHE JI0XOJIbl, KaK MPaBUJIO, COMPSIKEHBI CO 3HAYUTEIbHBIM
puckom. CnenoBaTesbHO, BBICOKHE J10X0/Ibl €CTh HE UTO MHOE, KaK
miaTa 3a puck. COOTBETCTBEHHO, HEMOIYYEHHE BBICOKHX JOXOJ0B
— TO’K€ IIJIaTa, B JAHHOM CJIy4ae, 3a OTCYTCTBUE CEPHE3HOIO PUCKA.
ANbTepHATUBHBIN 10XO0/1.

[Tockonbky B YCHOBHSIX PBIHOYHOM SKOHOMHUKH CYIIECTBYET
Oonpimoe  MHOroobpasue  (PUHAHCOBBIX  WHCTPYMEHTOB, V
IpealpUHUMATENS. BCErJa €CTb BO3MOXHOCTb BbIOOpa MEXay
pa3IMYHBIMU OOBbEKTAMH BIIOKEHHUS KamuTaia.

Jloxon, HENOJNy4EeHHbII B pe3yibTaTe OTKa3za OT Yy4acTusi B
HEKOTOPOM  Olepauuu JOJDKEH YYUTHIBaThCS B KAauecTBE
aJbTEPHATUBHBIX 3aTpaT TMpU TPUHATHU JIHOOBIX pEIICHUH,
CBA3aHHBIX C  HCIIONb30BaHMEM  (DMHAHCOBBIX  PECYpPCOB
MIPEATPUSITHS.

CronMocTh KanuTaJa.

CTtouMoOCTh KamuTajga TMpeACTaBIsieT co00H I1EeHY, KOTOPYIO
MpEANPUITHE TUIATUT 32 €r0 UCIOJb30BaHUE, T.€. TOJIOBBIE PACXO/IbI
no OOCITYyXMBaHUIO 3aJ0JDKEHHOCTU TIIepel HMHBECTOpaMH U
KpEeIUTOPaMH M HEOJUHAKOBA JIJIsl Pa3JIMYHBIX €r0 BUOB.

¢ dekTHBHOCTH PHIHKA.

@OUHAHCOBBIN PHIHOK 007a/1aeT CBONCTBOM 3(P(EKTUBHOCTH, €CITU
OH JIaeT aJIeKBaTHYIO OLIEHKY 00palllaomyMcs Ha HeM akTuBam. T.e.
3G(HEeKTUBHOCTh,  pbIHKA  XapakTepus3yeTcss  YpPOBHEM  €ro
MH(OPMALIMOHHONM  HACBIIIEHHOCTH U PAaBHOM  JOCTYIHOCTH
uMmeronieiicss uHpopMalMd BCeM y4YyaCcTHHKaM pblHKa. Ha
3¢ (PEKTUBHOM pPBIHKE HUKAKOW HMHBECTOP HE MOXKET TOJYYHUTh
MOBBIIICHHBIN, IO CPABHEHUIO CO CPETHEPHIHOYHBIM, JOXO/ 3 CUET
UMEIONICHCS] Y HEro JOMOJHUTENbHOM wuH(popMmanuu. Llenbr Ha
PBIHOYHBIE HMHCTPYMEHTBI COOTBETCTBYIOT OXHUAAEMBbIM IO HHUM
JEHE)KHBIM TIOTOKaM, JIFOOble OTKJIOHEHHUS JOCTaTOYHO OBICTPO
BBIPaBHUBAIOTCSI.

CucremMbl u
METOAbI

Pe3ynbrarhl (PMHAHCOBOIO aHajIM3a SBIAIOTCS OCHOBOW MPUHSATHS
YIpaBJIEHYECKUX DPELIeHUH, BBIPAOOTKH CTpaTeruy JalibHEHIero
pa3Butus npeanpuatus. [looromy GuHAHCOBBIN aHaIMU3 SBIISETCS




(puHaHCOBOIO
aHaJIM3a

HEOTHhEMJIEMOH YacThio (PMHAHCOBOT'O MEHEKMEHTA, BasKHEHIIeH
€r0 COCTaBJISIOIICH.

@uHAHCOBBI aHAJIM3  NpeAcTaBjaAseT co00l  mpouecc
HCCIEeA0BAHNA  (PMHAHCOBOIO COCTOSSHMA M OCHOBHBIX
pe3yabTaToB (PHMHAHCOBOH JeATEIbLHOCTH NPEANPUATHA C
LeJbI0 BBISIBJICHUS Pe3ePBOB IOBBILICHUS €r0 PbLIHOYHOM
CTOMMOCTH M o0ecnedyeHusi JajbHeimero 3(p¢eKTHBHOIO
Pa3sBHUTHA.

OcHOBHBIE METOJbI (PMHAHCOBOTO aHAIM3a, IMPOBOAMMOTO Ha
IIPEAIPUATHH.

BeprukaabHblii  (CTPYKTYpHBIN) aHaIuW3 — OIpEICIICHUE
CTPYKTYPbl HUTOTIOBbIX (DMHAHCOBBIX IOKa3aTeaed (CyMMbl IO
OTJENBHBIM CTaThsIM OepyTcs B MPOIEHTaX K BalioTe OanaHca) U
BBISIBJICHHE BIMSAHMS KaXJ0r0 M3 HUX Ha OOIMH pe3yabpTar
XO35MCTBECHHOU JEATEIBHOCTH.

Ilepexon K OTHOCUTENIBHBIM IIOKA3aTENsIM IO3BOJISIET IPOBOIUTH
MEXXO35ICTBEHHBIE CPAaBHEHMSI JKOHOMMYECKOIO IOTCHIMAIA U
pPEe3yNbTaTOB JEATEIBHOCTH MNPEAUPHUATHH, Pa3IudarolIuXxcs IO
BEJIMYMHE HCIIOJIB3YEMBIX PpECYpCOB, a TakKKe CIVIAXKUBAET
HETaTUBHOE BIIMSHUE WHQIIALMOHHBIX IPOLECCOB, MCKAXKAFOIINX
a0CoJIIOTHBIE TIOKa3aTeNny (PMHAHCOBOW OTYETHOCTH.
l'opuzonTanbHblii  (qUHaMHUYECKUN) aHanu3 Oa3upyercss Ha
U3y4eHUM JMHAMMKH OTAEIbHBIX (PMHAHCOBBIX IOKa3aTenell BO
BPEMEHH.

JluHamMuueckuil aHanu3 SABIAETCA CIEAYIOUIMM JTaloM IOCIIe
aHaym3a (PMHAHCOBBIX TOKa3aTeliel (BepTUKaIbHOrO aHaim3a). Ha
3TOM 3Tale ONpeAEssAIoT, 0 KAKUM pa3/ielaM U CTaThsiM OajlaHca
IIPOU3OIILIN U3MEHEHHUS.

AHanu3 (pUHAHCOBBIX KO3 (PUUHEHTOB 0a3upyeTcs Ha pacyere
COOTHOILIEHUS Pa3IMYHBIX a0COIIOTHBIX MTOKa3zaTened PUHaAHCOBOM
JeSTebHOCTH MeXay co0oi. McTrounnkom nH(pOpMaIum sSBisercs
Oyxranrepckas OTYETHOCTb IPEIITPUSITHS.

CpaBHMTebHBII  (UHAHCOBBIM  aHanu3  Oa3upyercs  Ha
CONOCTABIICHUM 3HAYEHUM OTHENbHBIX TPYyNIl AHATOTMYHBIX
nokasartesuei Mex1y co0oii:

. MOKa3aresned JaHHOIO MPEANPUATUS U CPEIHEOTPACIIEBbIX
ToKa3aTeJiei;

. (UHAHCOBBIX IOKAa3aTeled JaHHOTO MPEANpUsATUS U
ITOKa3aTesIe MPeaIpHUITHIL — KOHKYPEHTOB;

. (UHAHCOBBIX MOKa3aTelell OTHENbHBIX CTPYKTYPHBIX
€IMHHUL ¥ TIOJPA3AEIECHUN TaHHOTO MPEANIPUATHS;

. CPaBHMTEIBHBIM  aHAJM3  OTUETHBIX U  IUIAHOBBIX
MTOKa3aTeNIeH.

DuHAHCOBBIE
PHIHKH U
(puHaHCOBBIE
HHCTPYMEHTDI

MuorooGpa3ue  popM  (PUHAHCOBBIX  WMHCTPYMEHTOB  KakK
HEOOXOAUMBIM  YCJIOBHEM  CYIIECTBOBaHUS  (DMHAHCOBOTO
MEHEUKMEHTa  KaKk  CHCTEeMbl  yIpaBlIeHUS  (UHAHCAMH
OpraHu3aIuHg.

CornacHO MEXIYHapOJIHBIM CTaHAApTaM OyXTaJTepcKoro ydera,
10/1 (PUHAHCOBBIM HHCTPYMEHTOM MTOHUMAETCS JTFOO0H KOHTPAKT,
N0 KOTOPOMY  MPOUCXOJUT  OJHOBPEMEHHOE  yBEJIHUYEHHE
(MHAHCOBBIX aKTHBOB OJHOTO TPEINPUATHS © (QHHAHCOBBIX
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0053aTeNIbCTB  IOJICBOTO MJIM JOJTOBOIO XapakTepa Jpyroro
HPEATIPUSATHSL.

T.e. B ocHOBE ()MHAHCOBBIX MHCTPYMEHTOB JIEKaT pa3HOOOpa3HbIE
(UHAHCOBBIC aKTHBBI M 00S3aTENILCTBA, NPU ATOM OIepanus C
(bMHAHCOBBIMU MHCTPYMEHTaMH UMeET (hOpMy AOrOBOpA.

[TonsTre pUHAHCOBBIN HMHCTPYMEHT, (PMHAHCOBBIN aKTHUB U LIEHHAS
Oymara 9acTo OTOXAECTBIACTCS, IIOCKOIBKY B  OCHOBE
OonpIIMHCTBA (PUHAHCOBBIX MHCTPYMEHTOB JISXKAT LIEHHbIE OyMardy,
WIA K€ JaHHble HWHCTPYMEHTHl  MPEACTaBISAIOT OO0
HETOCPEICTBEHHO  IIeHHbIe OyMaru, TOProBIsI  KOTOPBIMH
OCYILECTBIISICTCSI HAa (UHAHCOBOM phIHKE. OCHOBHBIE CBOMCTBa
(MHAHCOBBIX AKTUBOB — HAJM4YHE PBIHOYHOW CTOMMOCTH U
JMKBUIHOCTD

K nepBuuHBIM (PMHAHCOBBIM HHCTPYMEHTAM OTHOCSITCS KPEIUTHI U
3aliMbl, aKIMU M OOJMramuu, KpeAMTOpCKas M JAeOMTOpCKas
33JI0JDKEHHOCTh 110 TEKYIIUM oOnepanusM. Bropuuneile  wimm
POU3BOJIHBIC (PMHAHCOBBIE WMHCTPYMEHTHI (IEPUBATHUBBI) — 3TO
(¢uHAHCOBBIE OMIMOHBI, (BIOYEPCH, (HOpBapIHBIE KOHTPAKTEHI,
cBOIBI. MeXaHU3MBI T CO3AaHus U 0OMeHa (PUHAHCOBBIX aKTUBOB
oOecrieunBaroT puHAHCOBBIE PHIHKHU. Kitaccudukarys GuHaAHCOBBIX
PBIHKOB.

MaremaTH4eck
e OCHOBbBI
¢dunancoBoro
MeHeIKMeHTa

HeoOxonuMocTh ydyeTa BpeMEHHOW CTOMMOCTH JI€HEr BO3HUKAET
MIPU COBEPIICHUU JIFOOBIX Orepaiuii, B OCHOBE KOTOPBIX JICKHUT
MPUBJICYCHUE KamuTana JHOO0 BIIOKEHHUE JCHEKHBIX CPEACTB,
npuHocsmiee 10oxoAa. C JaHHBIMH OINEpalusMHU CBSI3aHbl TaKHE
MOHATUSA KaK TMPOIEHTHl (MPOLEHTHBIA JOXO0Md), JOXOAHOCTB
(¢uHaHCOBOM ornepauuu, HapalieHue, JMCKOHTUPOBAHHUE,
HacToAlmas W Oyaymias ACHEeXKHas CyMMa, OyayIlIuid JeHEeKHBII
MOTOK, TMCKOHTUPOBAHHBIN JICHEKHBIN MOTOK.

[Ipouentsl. IlepBoHauanbHast neHexHas cymma. [IponeHTHas
craBka. Hapamenue (xommnaynuur). Hapamennas (Oymyras)
neHexxnas cymma. Jluckontuposanue. Koaddunnent napamienus.

Puck n
JAOXOAHOCTD
(prHaAHCOBBIX
onepauuiu

JoxoaHocTh J11000ii (PMHAHCOBOW Omepanuu TeM BbIIIIE,
YyeM PpHCKOBaHHee JaHHAs ONepanMs, a TaKKe YeM MeHbIle
cpeau NOTEeHUMAIbHBIX HHBECTOPOB JIIOOUTe el pucKa, T.e. Tex,
KTO FOTOB BKJIAJBIBATH CPeICTBA B PUCKOBAHHYIO ONlePALUIO.
[Tockonbky B OCHOBE JHO0OM XO3SHCTBEHHO-PKOHOMHUYECKOM
JNEATETbHOCTH  JIKUT  IOCTOSIHHOE  BIIO)KEHHE  CPEJCTB,
COOCTBEHHBIX WJIM 3ae€MHBIX, a IEeJIbl0 M CMBICIOM JII000i
(GbuHAHCOBOW omepanuy SBISETCS TMOJNyueHHe NpUOBLTH Ha
BJIOYKEHHBIN KanuTall, MOKHO CIENaTh CAeAyIoIMi BbiBOI: Puck —
3T0  BO3MOKHOCTH  He0JIarompusiTHOr0o  McxoAa,  T.e.
HemnoJiy4yeHHsl MpeANpUHUMATEIEM OKHIaeMoii MpUObLLIM Ha
BJOKEHHbIH KanuTajd. CylecTByeT HECKOJIbKO BapHAaHTOB
CTpaTeTuu MPEeANPUHUMATEIS, CBI3aHHBIX C IPUHITHEM PEIICHUH B
YCIOBHSIX HEOINPEAETICHHOCTH U pucka. [lepBblii BapuaHT —
u30ekaHue PUCKA, T.€. 0TKA3 OT MPOEKTOB, PUCKOBHIE TTOKA3aTEIIN
[0 KOTOPBIM MPEBBIIIAIOT OMPEEICHHBIE MMOPOrOBbIE 3HAUYECHMSI.
OTOT NMyTh 03HAYaeT CO3HATENbHBIN OTKA3 OT MOJTy4YEeHUS MPUObLIH,
MOCKONIBKY, Kak OBbUIO OTMEUEHO paHee, MWMEHHO BEITHYMHOMN
MIPUHUMAEMOTO PHCKA OTPEEISIETCS BETMUYMHA OYTYIITUX TOXOJIOB.
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CrnencTBueM TakoW CTpaTerMH HEM30EKHO SBHUTCA 3acTOil B
Ou3Hece, BEAYIIUN Jajiee K yImajaKy, a 3aTeM U 0aHKPOTCTBY.

Bropoii BapuaHT — mNoOJIHOe NPHHATHE pPHCKa. OTa
CTpaTerus IMpeanoiaraeT, 4YTo MPEIINPUHUMATEIb CO3HATEIbHO
UJET Ha PUCK U IPOJOIIKAET CBOIO JI€ATEIbHOCTD J0 TEX MO, ITOKa
YOBITKM OT MOCHEACTBHM HACTYMHMBIIMX PHCKOB HE CHENAI0T
HEBO3MOXXHBIM JalibHElee cymecTBoBanue (upmbl. JlaHHBIHA
BAPUAHT TAKXKE HE MIPEACTABIISIETCS ONTUMAIIBHBIM B CUJTY TOTO, YTO
BEPOSITHBIN KOHEYHBIN pe3ynbTaT - OTPHUIATENbHAS NPUOBUIH - HE
COOTHOCUTCA C Uenblo OusHeca. OueBHUIHO, YTO OCHOBHBIM
HEJOCTaTKOM B  JAHHOM  Clydyae SBISETCS  OTCYTCTBHUE
COOTBETCTBYIOLIETO aHAJIN3a COCTOSHUSI PhIHKA M €ro JUHAMUKH,
(dakTOpOB pHCKa W THOKOTO pearupoBaHHs Ha HM3MEHUBIIHECS
YCIIOBHSL.

Tperuii BapuaHT - yHpaBJieHHEe PHCKOM, TO €CTb €ro
ompezieNieHue M OLEHKa, a TaKkKe OCYIIECTBICHHE HEOOXOIUMBIX
Mep MO €ro MUHUMH3ALUHU U 3alUTE OT HETATUBHBIX MOCIIEICTBUI
B CJyyae HACTYIUICHHs] PUCKOBOTO COOBITHs. OUeBHIHO, UMEHHO
JAHHBIA BapHaHT SIBISETCS HaWIydllled CTpaTervei uis Jro0oin
OpraHM3aly, KOTOpas OpHEHTUpOBaHA HE Ha IOJy4yeHHUE
CHUIOMUHYTHOH BBITOJIbI, a HAa CTAOUIIbHOE YCTOHYHBOE MOJIOKEHUE,
IPUHOCAIIEE TapaHTHUPOBAHHYIO MpUOBLIL B JOJITOCPOYHOMN
MEPCIEKTHBE.

10

Knaccupurkanm
sl PUCKOB

B OonpmmHCTBE cioyyaeB  pPUCKM  KJAacCUPUUUpPYIOTCS B
COOTBETCTBUU C NPUYMHOM MX BO3HUKHOBEHHUS U OKUIAEMbBIMU
nociaeacTBUsAMH. B 3aBucuMocTM OT 00JacTH  JI€SATEIBHOCTH
KOHKPETHOM OpraHM3aluy, IMPOBOMSIICH AaHAJIW3 PHUCKA, MOIYT
pa3pabaThIBaThCs pa3Hble KBATM(PUKALIMOHHBIE CUCTEMBI.
OcHoBHbIE BU/IBI MpeNPUHUMATEIBCKOTO pHCKa:
IPOM3BOJICTBEHHBIN, KOMMEpYecKui, (MHAHCOBBIN (KpEAUTHBIN),
VHBECTULIMOHHBIN U PHIHOYHBII.

IIpon3BoACTBEHHBI PHCK CBSA3aH C IPOMU3BOJACTBOM U
peanu3anueil TOBapOB WM YCIyr. DTOT BHAA pHCKa Haubosee
YyBCTBHUTEJICH K H3MEHEHUIO HAMEUEHHBIX 00BEMOB IIPOU3BOJICTBA
W peajau3aluy, IUIAHOBBIX MAaTEpUAIBHBIX U TPYAOBBIX 3aTpaT, K
M3MEHEHUIO 1IeH, Opaky, AegekTHocTH m3nenuit u 1.1.. Hanbonee
qacTas IPUYMHA HACTYIUIEHUS JaHHOTO BU/1a PUCKA B COBPEMEHHBIX
YCIIOBUSIX — HEIIaTeKEeCTIOCOOHOCTh KOHTPAreHTOB.
Kommepuecknii pHCK BO3HMKAaeT B IIPOLECCE peaau3aluu
3aKYIUIEHHBIX MTPEINPUHUMATEIEM TOBAPOB U B IPOIIECCE OKa3aHUs
yciyr. OCHOBHBIMM TNpUYMHAMM IIOTEPh B JAHHOM CIlydae
ABIIIOTCS ~ TIOBBIIIEHWE  3aKyNMOYHBIX II€H M  CHIDKEHHE
peall3allMOHHBIX, IIOpYa WJIM TIOTEeps ToBapa B Ipolecce
oOpallleHus1, TOBBIIIEHUE U3/IEPIKEK 00paIIeHHUS.

(DUHAHCOBBIH PUCK BO3HUKAET MPH OCYIIECTBICHUU (PHHAHCOBBIX
(TeHEXHBIX) CIETIOK. OcHOBHEBIE MPUIUHBI -
HETJIaTeKECIIOCOOHOCTh OJHOM M3 CTOPOH, OrpaHUYEHUS Ha
BaJIOTHO-JICHE)KHbIE ~ ONEpalliM, M3MEHEHUS B  HAJIOTOBOM
3aKOHOJAATEIBbCTBE U T. 1.

[IpyunHa  MHBECTHIMOHHOIO  pHCKa —  OO0eclieHEeHue
MHBECTULMOHHO-(DUHAHCOBOTO  MOpPT(dens,  COCTOSIIEro W3
cOOCTBEHHBIX U MPUOOPETEHHBIX LIEHHBIX OyMar.
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PbIHOYHBII PUCK CBS3aH C BO3MOXHBIMH KOJICOAHUSIMH PHIHOYHBIX
IIPOLEHTHBIX CTABOK, HALIMOHAJIBHOM JCHEKHOW EIWHULBI HIIU
3apyOeKHBIX KYPCOB BaJIIOT.
CoOOTBETCTBEHHO 0’KUJAEMBIM MIOCJIEACTBUAM pHUCKHU
NOJPA3NeNAOTCs Ha JBe OONbIIME TPYNIBI: YUCTBIE H
CIIEKYJIATUBHBIE.
Yucrple PHCKHM  IIPEANOIAral0T  BO3MOXKHOCTb — IIOJIy4ECHMs
OTPHLIATENIBHOIO (MOTEPH, YOBITKH) WM HyJeBoro pesyibrara. K
HUM OTHOCSATCS IPHUPOJHBIE, TEXHUYECKHE, KPUMHHAJIbHBIE,
HOJUTUYECKHE, a TakXe 4YacTh (UHAHCOBBIX MAapKETHHIOBBIX,
IOPUANYECKHUX PUCKOB.

CnekyJsiTHBHBIE PHCKH  OTPaXalT  BO3MOXKHOCTb
IIOJIy4eHUsI KaK IIOJIOKUTEIBHOIO, TAaK M  OTPULATEIBHOIO
pe3yiabTara. 910, [NIaBHBIM 00pa30M, (PMHAHCOBbBIE PUCKH.
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Ipexnpunaumar
eJIbCKHe PHCKH
I PUCKH-
On3Heca

Crenenp HEOIIPEIEIECHHOCTH (cnenoBaTenbHO,
PUCKOBAaHHOCTH)  KOHKPETHOW  CHUTyallUM  XapaKTepHu3yeTrcs
HAIMYMEM WX OTCYTCTBHEM JOCTOBEpPHOH wuHMOpManuu, Ha
OCHOBaHUU KOTOPOW MOKHO TMPOBOJIUTH TpeOyeMbIil aHanu3 u
JlenaTb COOTBETCTBYIOIIME oOLeHKM. Ho gaxe mocratouHoe
KOJIMYECTBO HEOOXOAUMOW HH(OpPMAMM HE MOXKET SBISATHCS
rapaHTHEl aOCOJIOTHO TOYHOrO MPOTHO3a, ITOCKOJBKY OH BCErja
3aBHCHUT OT CYObEKTUBHBIX OIICHOK BBIMOJHSIONIUX €r0 JII0JIeH, X
Pa3IMYHBIX, HE BCEI/1a OCO3HAHHBIX IPUCTPACTUM U IIPEAIIOYTEHUH,
JUYHOrO oOmnbITa U T.J. TeM He MeHee, MMEHHO Ha TaKHUX
CyOBEKTUBHBIX OLIEHKAX IMOCTPOEHA 3HAYUTEIbHAS U BaXKHAasl 4acTh
PUCK-MEHEIPKMEHTa,  OTHOCSAIIAasiCi K  KOJIMYECTBEHHOM U
Ka4eCTBEHHOU OLIEHKE BO3MO>KHOT'O pPUCKa.

Haubonee pacrpocTpaHeHHBIM METOJIOM, UCIIOTIb3YEMbIM B
cly4ae HEOOXOIMMOCTH TpPHU OILIEHKE JFOOBIX SIBIICHUW HaIlei
JKU3HHM, KOTOPBIM TaKKe MOXHO IIPUMEHATh B IPOLECCE
yhOpaBieHUs  JOOBIMH  BHJAMHU  pPUCKOB  ((hMHAHCOBBIMHU,
HNOJUTUYECKUMH, OSKOJIOTMYECKUMU U TIp.) SBISETCS METO.
JKCIEPTHBIX OLeHOK i Mmetox Jdendu.

CyTb ero 3akiaro4aercs B TOM, YTO B YCJIOBHUSX HEMOJIHOU
UHPOPMALIUU SKCIIEPThI OLEHUBAIOT (PAKTOPHI PUCKA, PAHKHUPYIOT
M B3BELIMBAIOT UX M0 BaxHOCTU. [l monyudeHue Haubosee
HEIPEAB3ATOrO, 00BEKTUBHOTO aHanM3a  11eJIecoo0pasHo
IIPEAOCTaBUTh  HE3aBUCUMBIM  JKCIIEpTaM  KakK  OLIEHKY
(KaueCTBEHHYIO U KOJIMYECTBEHHYI0) (PAKTOPOB pUCKa, TaK U CaMO
X BBIJCIIEHUE M paH)XUPOBAaHHE 110 BAXKHOCTH (IIpHUIaHUE
COOTBETCTBYIOLIIMX BECOB KaXA0MY (PaKTopy).

12

IIpousBoacTBeH
HBIH U
(puHaHCOBBIN
PHUCKH
NnpeAnpUATHS.
JleBepumk

Texymas 1eaTeIbHOCTh TF000TO MPEINPHUATHS COMPSIKEHA C
PUCKOM, B 4YaCTHOCTH, TIPOW3BOJCTBEHHHIM U (HMHAHCOBHIM,
KOTOPBIU CcllelyeT MPUHUMATh BO BHUMAaHHUE B 3aBUCUMOCTH OT TOTO,
C KakoM TO3WIMM  XapakTepuzyercs KoMmmaHus. JlaHHas
XapaKTepUCTHKa MOXET OBITh BBHINOJHEHA IMOO C MO3UIUU
aKTHBOB, B KOTOPBIC TPEINPHUATHE BIOXKHUIO CPEICTBA, JUOO C
MO3UIUH UCTOYHUKOB (hOpMHUpOBaHUS JaHHBIX CpeACTB. B mepBom
Cllydae BO3HMKAECT TOHSATHE MPOU3BOACTBEHHOr0 PHCKAa, BO
BTOPOM — (PpIHAHCOBOI'0 PUCKA.

[Tpon3BOACTBEHHBIN PUCK B 3HAYUTEIBHON CTEIIEHU
00YCJIOBJIGH ~ OTpPacieBBIMH  OCOOCHHOCTSIMH  OW3Heca, T.e.
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CTPYKTYpO#l aKTHBOB, B KOTOpPbIE KOMIIAaHUS DPELIMJIA BIIOKUTH
KaIuTal.

@DUHAHCOBBIN PUCK 3aBUCUT OT UCTOYHUKOB KalluTajla KOMIIAHUU U
COOTHOILIEHUSI MEeXAy ATUMH HcTouHHKamu. [Ipexzae Bcero, Ha
YPOBEHb (PMHAHCOBOTO PUCKA BIUSET COOTHOLIEHHE COOCTBEHHOTO
u 3aemMHoro kamutana. [Ipm 3ToM moHATHE (UHAHCOBOTO pHCKA
BAXHO HE CTOJIBKO C IIO3ULUU OLEHKU CYIIECTBYIOLIETO
MOJIOKEHHUS, CKOJbKO C TO3UIUU BO3MOXXHOCTH U YCIOBHIl
IIPUBJICYEHUS] TOTIOJTHUTEIBHOIO KaluTaja.

KonunuecTBeHnHas oreHka pucka u (hakTopoB, ero 00yCIOBUBIIHX,
OCYIIECTBJISIETCS. Ha OCHOBE aHalM3a U3MEHUYMBOCTH I1OKA3aTENs
npuObUIM KoMIlaHWU. B TepmMuHax (UHAHCOBOIO MEHEKMEHTa
B3aMIMOCBSI3b MEXK]y MPUOBLIBI0 M CTOUMOCTHOM OIIEHKOH 3aTpar,
MOHECEHHBIX JJIs TOJTYYeHHs JaHHOW MPUOBLITH, XapaKTepU3yeTcs C
IIOMOUIbIO TIOKa3aTess "neBepuak'', 0003HAYAIOLIET0 HEKOTOPBII
dakTop, HEOONbIIOE M3MEHEHHE KOTOPOTO MOXKET MPHUBECTH K
CYLIECTBEHHOMY U3MEHEHUIO Psijia pe3yIbTaTUBHBIX IMOKa3aTeseil.

13 IlonsTue B ounenke (uHAHCOBOrO  COCTOSIHMS — NpPENNPUATHUS
ONEPAIMOHHOI0 | UCIOJB3YETCSl IOHATHE BAJOBOW Map:Xu (MapKUHAJBLHOIO
pbluara. JA0X0/1a, CYMMBbI MOKPBITHS), OIPEACIIEMON KaK pa3HHULA MEXKIY
[IpennpuHUMAT | BBIpYyYKOH M [EPEMEHHBIMU 3aTpaTaMHd, WIM KaKk cymma
eJIbCKHIl pUCK HOCTOSIHHBIX 3aTpaT U NPpUOBLIN.CMBICIT JaHHOTO MOHATUS COCTOUT

B TOM, YTO IIPH pOCTE€ 00bEMa peanu3aluy NPOAYKIHHU B COCTaBe
MapXXHHAJIBHOTO  J0XOAAa M3MEHSAIOTCA HPOHNOPLHMHU  MEXIy
MPUOBLIBIO U TIOCTOSTHHBIMU 3aTpataMu. [IpuObLIs pacter ObicTpee,
YeM BBIPYUKa, IOCKOJIbKY IIPU POCTE 00beMa peanu3aluy BeIuuuHa
IIOCTOSIHHBIX H3JIEP)KEK He H3MeHsieTcs. B 3Tom mpossisercs
JIeicTBUE OMEPAllMOHHOI0 pbIYara — OJUH NPOLEHT NMPHPOCTA
BBIPYYKH [JaeT OO0JIbIIMI NPOLEHT MNPHPOCTA NPHOBLIM.
Koadduument yBennueHust npupocTa NpUObUIN MO CPAaBHEHUIO C
IPUPOCTOM  BBIPDYYKH TaKK€ Ha3bIBAeTCsl ypOBEHb (cuiia)
BO3JEHCTBUS onlepaliioHHOoro peyara OP

14 IHousitue Hcnonp3ys KOHUENUUIO (PMHAHCOBOTO phlyara, KOMIIAHUS HMeEEeT
(puHAHCOBOTO BO3MOXKHOCTh JIOOUTBHCSI ONTHUMAJIBHOM CTPYKTYpbl HCTOYHUKOB
pblyara. CPEICTB, npu KOTOpOM JIOCTUTAETCS MaKcHUMasbHas
DOuHAHCOBBII PEHTAa0ETbHOCTh COOCTBEHHOTO KamlMTala W IOJJIepKUBAETCS
PHCK IpUEMJIEMBIA ISl JAHHOTO MPEINpHUITHS YPOBEHb (PMHAHCOBOTO

pHCKa.
IlepBasi kKoHUenuus (PUHAHCOBOIO pbIyara.

Oddexr duHaHCOBOrO phIYara 3aKIIOYAETCI B OOINBIIEM
MPOIICHTHOM H3MEHEHUH TI0Ka3aTess NpuObuH Ha akuuto EPS (i
pPEHTAa0ETbHOCTH COOCTBEHHOTO KaluTala) NpU H3MEHEHUH
MoKasaresisi MpUObUIM JO YIJIaThl MPOIEHTOB IO 3a€MHBIM
cpenctBaM W Hamora Ha mnpuoOsUis (EBIT), B ciywae, korma
KOMITaHUSI UCIOJIb3YeT 3aeMHbIe CpeicTBa JUisl (PMHAHCUPOBAHUS
CBOEH JCATEIBHOCTH.

Wnaue roBops, ypoBeHb (hrHaHcoBoro poeryara ®P nmoka3biBaeT Ha
CKOJIBKO MpPOILIEHTOB M3MeHHTCs BenuunHa EPS mpu msmenenun
EBIT na 1 %.

Bropas xoHuenuusa (PMHAHCOBOIO pbIYyara.

Dddexr punancoBoro peruara IPP — 3TO yBEeTUUYCHHE YUCTOU
peHTa0eIbHOCTH COOCTBEHHOr0 KamuTana (yBeJIndeHHe MpHObLIN
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Ha akuuto EPS) 3a cder mcmonk30BaHUs MPEANPUATHEM 3aEMHBIX
CPEJICTB.
pEANPUSITHSL.

15

Yupasienue
aKTHBaMU
npeanpusTus

AKTHBBI IPEIIIIPUITHS — 3TO IKOHOMUYECKHE PECYPCHI,
UCIIOJIb3YEMBIE B TIPOIIEcCe ero PHHAHCOBO-XO03HCTBEHHOM
JESITEIbHOCTH.

C no3unuii GMHAHCOBOTO MEHEIKMEHTA HanOoJiee MPaKTHYECKH
3HAYUMBI CJIeIyIOIINE KIacCU(pUKAIMOHHbIC PU3HAKN aKTHBOB:
®opma pYyHKIHOHMPOBAHMA!

MartepuanbHble aKkTUBBI (OCHOBHBIE CPE/ICTBA, 3aM1achl ChIPbs U
noiy(hadpuKaToB, HE3aBEPIICHHOE TPON3BOICTBO, TOTOBAs
MPOYKIIUS U T.1T.).

HemarepuanbHble akTUBBI (TATEHTHBIE MTPaBa U JUIECH3UH,
TOBapHbIC 3HAKU, TOPTOBBIE MAPKH, «T'YIABUILI» U T.J.)
@duHaHCOBbIE aKTUBHI (JICHEKHBIE CPEACTBA, 1eOUTOPCKas
3aJI0JKEHHOCTh, KPATKOCPOUYHBIE U JIOJITOCPOUYHbIE (PHHAHCOBBIE
BIIOXKCHHS).

XapakTep yyacTusi B IPOM3BOICTBEHHOM Mpollecce:
OO6opoTHbIe (TeKylue) AKTUBBDI.

BHeoOOpoTHbBIE AKTUBBI.

CreneHb TUKBHAHOCTH:

AOCOJIOTHO JIUKBH/IHBbIE, KOTOPBIC MTPEACTABIISIIOT COOOM
rOTOBBIE CPEJCTBA IJIaTEXka — IEHEKHbIE CPEJICTBA;
BbicokoIuMKBHAHBIE, KOTOPHIE MOTYT OBITH B OOpAIICHbI B
JEHEXKHYIO (hOPMY B KOPOTKHUH CPOK (JI0 OJJHOTO Mecsia) 6e3
OILYTUMBIX MOTEPb CBOEH TEKYIeH PRIHOYHON CTOUMOCTH —
KpPaTKOCPOUYHbIE (PMHAHCOBBIE BJIOKEHUS U KPaTKOCPOUHAst
nebutopcekas 3a10KEHHOCTD;

CpeaHeTUKBHIHBbIE, OOpAIIAIOIINECS B ICHEXKHYIO (JOPMY B CPOK
OT OJTHOTO JIO IIECTH MECSIEB — IeOUTOPCKast 3a0JKEHHOCTb
(KxpoMe KpaTKOCpOUHOM U O€3HaeKHOI ), 3a11ackl FTOTOBOM
MPOAYKLIHH, IPEAHA3HAYEHHOHN K pean3aluu;
CnalonuKBHUAHBIE — 3a11achl ChIpbs U nonydadpukaros, MBI,
HE3aBEpIICHHOE MPOU3BO/ICTBO, OCHOBHBIE CPEJICTBA,
HeMaTepuanbHbIe aKTUBBI, TOITOCPOUYHbIE (PUHAHCOBBIE BIOKECHHUSI.
HenuxBuanble — 6e3HaexkHast 1e0MTOPCKas 3aJ0JKEHHOCTb,
pacxo/ipl OyAyIIUX MEePHOIOB.

16

Crpykrypa n
CTOUMOCTh
KanuTajla

JIrobass  (pUHAHCOBO-DKOHOMHYECKAss  JIEATENBbHOCTh  TpeOyeT
MOCTOSIHHBIX ~ BJIOXKEHMM Kanurtana. [lng mnoanepkaHus U
pacIipeHys] MPOU3BOJICTBEHHOIO IIpoLecca W IOBBILIEHMS €ro
3¢ (HEeKTUBHOCTH, BHEAPEHUS HOBBIX TEXHOJOTUH U OCBOCHHS
HOBBIX PBIHKOB HEOOXOIMMBI MPSIMblE MHBECTHIIMU (KamHUTalbHbIE
BJIO’K€HUS). VICTOUHMKOM MHBECTHIMI MOTYT OBITH OIO/IKETHBIE
ACCUTHOBAHUS, pA3JIMYHOTO pOJA CCyIbl, KPEIUThl W 3aiMBI,
cOOCTBEHHBIE CPEJICTBA OpraHU3aIMH, aKIIMOHEPHBIH KanmuTall.
Bri6op HCTOYHUKOB (buHAHCUPOBaHUS 3aBHCHUT oT
MHOTOYHCJIEHHBIX  (DaKTOpPOB, CpeAu KOTOpPhIX —  pa3mep
HpPEINpUsATHs, OTpacip U cdepa AeATeIbHOCTH, TEXHOIOTHUYECKUE
O0COOEHHOCTH, creurduKka BBITYCKaeMOW MPOIYKIIMH, XapaKTep
roCyJapCTBEHHOT'O PEryJIMpPOBaHUS U HAJIOroo0JI0kKeHus Ou3Heca,
CBS3M C PhIHKAMH U JP.
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CrouMocTh KamnuTaja MpeAcTaBjaseT co00i IeHy,
KOTOPYI0 NpeInpusiTie IUVIATUT 32 ero HCHoJIb30BaHHe, T.e.
roJ0Bble PacxoAbl MO O0CIYyKHBAHUIO 3aJ10JKEHHOCTH Iiepes
HHBeCTOpaMu U Kpeautopamu. KomnuecTBeHHO OHa M3MeEpsETCs
B BH/JIE ITPOLICHTHOM CTaBKH, XapaKTEPHU3YIOIIeH OTHOLICHHE OOIIEH
CYMMBI JJAaHHBIX PacxoJ0B K cymMMe Bcero kanurtana. Konuenumus
CTOMMOCTH KamnuTaja sBJIsIeTCsl 0AHOIi M3 0a30BbIX B TEOPUHU
(punancoBoro mesnemxmenta. OHa He CBOJAMTCH TOJBKO K
HCYMCJIEHHI0 OTHOCUTEJbHON BeJHYMHBI OOIIMX JeHEeKHbIX
BBIIJIAT, KOTOPble HEO0XO0AMMO IepPeYHCIUTHh BJIaJlelblaM,
NpeAoCTABUBIIUM (PMHAHCOBBIE pecypchl, HO, TIJIaBHOe,
XapakTepu3yeT TOT YPOBeHb J0XOJHOCTH HHBECTHPOBAHHOIO
KANMTAJ1a, KOTOPbIi J0J1KHO 00ecieYuTh NpenpusiTue, YT00bI
He YMeHbIINTH CBOI0 PHIHOYHYIO CTOUMOCTb.

Pacyer crommoctu Kanurana HEoOXOQUM Ha CTaauu
o0ocHOBaHMsI (MHAHCOBBIX PpEIICHUH, I BbIOOpa Hambosee
3P PEKTUBHBIX CIIOCOOOB BIIOKEHHUS CPEIACTB W  ONTHUMAIBHBIX
MCTOYHUKOB MX (PMHAHCUPOBAHHS

4. Marepuaibl TEKyLero KOHTPOJIsi yCeBaeMoCTH 00y4aroluxcsi U
(hoHJ OLIECHOYHBIX CPEACTB MPOMEKYTOUYHOM aTTeCTALMH N0 JMCIUIIIHHE

4.1. (I)OpMLI H METOAbI TEKYILIEIN0 KOHTPOJA YCIIEBAEMOCTH U HpOMe)KyTO‘lHOﬁ aTrreCcranmuu.

4.1.1. B xope peamu3zanuum aucuuiuidabl B1.B.O/.14 «®uHAHCOBBLIH MeHEIKMEHT
HCIOJIb3YIOTCH CJIeIYyI0IHe MeTO/Ibl TeKYIIero KOHTPOJIA yCIeBaeMOCTH 00yYAKIIHUXCH:

— TP TIPOBEJICHUU 3aHATHH JICKIIMOHHOTO THIIA:

OpU YTEHUH JIEKIHUHA HCIHOJB3YeTCs OOBSICHUTENbHO-MIIIOCTPATUBHBII METOA C 3JeMEHTaMU
MpoOJEMHOTO M3JIOXKEHUsT Yy4ueOHOUW wuHpopMauu (MOHOJOTUYECKOU, TUAJOTUYECKOW WU
IBPUCTUYECKOM);

— TP MIPOBEJICHUH 3aHATHI CEMUHAPCKOTO TUTIA!

ONpOC, TECTUPOBAHUE, ICCE, MPAKTUUECKUE 3a/IaHHUS;

- IPY TIPOBEICHUH DK3aMEHA:

OTBET Ha BOMPOCHI OMUIIETa U MPAKTUIECKOE 3aJaHHeE.

4.1.2. Jx3aMeH MPOBOAUTCH B BH/Ie YCTHOTO OMpoca.

4.2. MaTepuaJbl TEKYIIEro KOHTPOJIsI yCIIEBAEMOCTH 00yYa0IUXCS.

HpnMepHaﬂ TEMATUKA JOKJIAA0B, KOHTPOJbHBIX paﬁoT

Opranuzanys GUHAHCOBOI'O MEHE/DKMEHTA Ha MPEANPUATUN
Pa3paboTka prHaHCOBOM cTpaTeruu NpeanpusTUs

Onenka (pUHAHCOBOM yCTOMUMBOCTHU MPEANIPUITUS

AHanu3 GpUHAHCOBOTO COCTOSIHUS MPEANPUATUS

VYnpasnenue GUHAHCOBBIMU PUCKAMH Ha MPEANPUATUN
®uHaHCOBOE IJIAHUPOBaHUE U OI0KETUPOBAHKE HA TPEIIPUITUN
OnTumMuzanus CTpYKTYphl KaruTasa npeanpusTus

DOMUCCHOHHAS TTOJTUTHKA MTPEIPUASTHS

Pa3paboTka KpeAUTHON NOTUTUKU TPEAIPUATHS

10 CoBpeMeHHBIE (POPMBI KPEAUTOBAHUS IPEANPUHIMATEIECKOHN NeSTETLHOCTH
11. luBecTUIIMOHHAS TTOJIMTHKA MPEIIPUSTUS

LCoNoOAEWNE
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12. Opranuzarust (GUHAHCUPOBAHWS WHBECTHUITMOHHBIX TTPOCKTOB

13. ®opmupoBanue noprdens GUHAHCOBBIX MHBECTHLIUN MPEATIPUATHS
14. Ynpasienue 3aTpaTaMy Ha MPEIIPUATHH

15. Ynpasnenue 060pOTHBIM KalUTAIOM MPEIIPUSATHS

16. YnpasiieHne BHEOOOPOTHBIMHU aKTUBAMH TIPEITPUATHS

17. Onenka ctonmoctu OuzHeca

18. YnpasieHue IeHE)KHBIMU TIOTOKAMU Ha MPEIITPUSTHH

19. Pa3paboTtka Ou3Hec-TUIaHa MHBECTHIIMOHHOTO TPOEKTa

20. AHTUKPU3UCHOE YIIPABICHUE

IIpumepHbIe puHAHCOBBIE 3a1a4H
3amaua Ne 1

Heo6xoauMo paccuuTaTh TEKYIIYI0 CTOUMOCTD JIEHEKHBIX IOTOKOB MPEANPUITHS,
IUTAHUPYEMBIX K ITOJTYYCHHIO, 32 TIEPBBIA U BTOPOM T'oJT IIPU TPeOyeMO# CTaBKe JOXOHOCTH
11%, eciii U3BECTHO, YTO:

B niepBsiii rog Beipyuka coctaBut — 8000 ThIC. py0., MaTepuanbHble 3aTpaThl — 3600 ThIC. PYO.,
amoptu3anmonueie otyrcienust — 800 Tric. pyo., pacxoasl Ha omiary Tpyaa — 2400 teic. pyo.,
HE3aBEPUICHHOE MPOU3BOACTBO yBenuuutcs Ha 400 ThIc. pyo., AeOUTOpCKast 3a10JDKEHHOCTh
ymenbiuTes Ha 100 Thic. py0., 3aJ0IKEHHOCTh Tiepe] OI0KETOM yMeHbIIUTCS Ha 360 ThIC.

pyo.

Bo BTOpOIi roJ mpou30iiayT caeayonme u3MEHEHH: MPEANPUATHS TTOTYYUT T0JITOCPOYHBIHA
kpeaut Ha cyMMy 900 Thic. py0., BeIpyuka Bo3pacTeT Ha 15% 1o cpaBHEHUIO C IEPBBIM I'0JIOM U
coctaBut — 9200 TeIC. py0., MaTepHanbHbIe 3aTpaThl cocTaBAT 3750 ThiC. py0., COOCTBEHHBIH
000poTHBIN KanmuTan Bo3pacteT Ha 540 Teic. py0. Bece ocTaibHBIC 3aTpaThl OCTAHYTCS HA YPOBHE
npenpiaymero roga. CtaBka Hajora Ha nIpuObLIs cocTaBisieT 20%.

Pemenue:

1) Cebectroumocts npoaykiuu = 3600 1oIic.py6. + 800ThIC.pYy0. + 2400THIC.py6.=6800THIC.pYO.
2) [Ipubsu1e 10 HamoroobnaxeHus=80001bIc.py0.-6800ThIC.py06=1200THIC.pYO.

3) Hanor na npu6suis=12001s1c.py0.*0,2=240TBIC.pY0.

4) Yucras nmpuosiis=1200Ts1C.py0.-240THIC.py0.=960THIC.pYO.

5) Henexusiit motok=960tsIC.py0.+800THIC.py0.-400THIC.py0.+100 THIC.pYO.-
3601b1C.py0.=1100THIC.pYO.

6) Texymas croumocts [I1=1100TbICc.py6./(1+0,11)=991THIC.py0.-CTOUMOCTH IEHEKHOTO
MOTOKA B IEPBBIM TOJI.

7) Cebectoumocts npoaykuuu 2-roga = 37501sIc. py6. + 800ThIC. pyO. + 2400THIC. pYO. =
6950tbIC. pYyO.

8) [MpudsLIs 10 Haroroobmoxkenus = (8000 Toic.+1200T1bIC.py0)-6950THIC.py0.=2250THIC.pYO.
9) Hanor na npu6suis=2250ts1c.py0.*0,2=450THIC.pYO.
10)Yucrast mpudsu1b=2250T1HIC.py0—450THIC.py0.=1800THIC.pYO.

11)denexusiit notok = 1800TeIc.py6. + 800THIC.py0. + 900THIC.pYO. - 540THIC.pY0. =
2960TpIC.pyO.

12)Texymas croumocts 11 2-ro roga = 2960t1e1c.py6./(1+0,11)*(1+0,11) = 2402ThIC.pYO.
3agaua Ne 2

JleTckuii Mara3uH 3aKkymnaer 1 MpoJiaeT JETCKUE KpOBaTKU. M31epKKku Ha pa3MenIeHUue OJTHOTO
3akasa coctaBisitoT 900 pyOnet, n3aepkku Ha XxpaneHue — 11% oT ctouMocTr 0HOM KPOBATKH,
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1IeHa 3a o7Hy KpoBatky — 6300 py6. Paccunraiite onTuMaabHBIN pa3mep 3aKaza u Tpedyemoe
KOJIMYECTBO 3aKa30B B TEUCHHE Ir0/ia, €CJIU Mara3uH npojaaet B roj 1no 500 kpoBaTok.

Pemenne:

Jlyist pacueTa ONTUMAIBHOTO 3HAYSHUS pa3Mepa 3aKas3a UCIoIb3yeM MOIU(DUIIMPOBAHHYIO
dopmyiry Mopenu yrpaBieHus 3anacaMu Y UiCOHa.

Qw =2 *t* K*v|, rue
S*s
QW — onTUMaBHBINA pa3Mep 3aKasa;

t — KomM4YecTBO paboUYnX JHEH B roay;
K — croumMocTh U3/IepKeK MOMOTHEHHUS;
V — IHEBHOM CIPOC;

S — mpoleHT 3aTpar Ha XPaHCHHCE,

S — CTOMMOCTb €IMHHUIIBI TOBApA.

[TpearnoaouM, 4To KOJIUIECTBO pabOUYHUX JHEH B IOy PaBHO KAJICHIAPHOMY KOJUYECTBY — 365
JIH., TOrJa

v=1500 = 1,36 mIT./nH.
365
Qw =2 * 365 * 0,9 * 1,36[= 35,98 = 36 mr.
11% * 6,3
OnruManbHbIi 00beM 3aKa3a — 36 kpoBaTok. Toraa onTUManbHOE KOJMYECTBO 3aKa30B, MPH
roI0BO# MOTpeOHOCTH B KpoBaTkax — 500 wmiT., Oymet:

500 /36 =13,88 = 14 3aka3oB/Tox.
3amaua Ne 3

B sHBape npeanpusTie U3roTOBUIIO U peann3oBaiio 3,6 Teic. u3aenuii mo uene 550 pyouneii 3a
eaununy. O0mMe NOCTOSHHBIE 3aTPaThl NpeANpUATHs cocTaBmin 1287 Thic. pyOiei, obmue
NepeMEeHHbIe 3aTpaThl cocTaBuin 297 Thic. pyosel. Onpenennure Touky 0€3yObITOUHOCTH, TOPOT
peHTabeTbHOCTH, 3anac (PUHAHCOBOM MPOYHOCTH U ONEepallMOHHbIN peryar. CenaiTe BIBOIBI.

Pemenue:
1) Haiinem MII — map:xuHanbHast npuObLUIb:
MII =B —Ile3 =Ilo3 + OII, rae

B — BeIpyuKa;

B = KonmuuecTtBo peanuzoBanHbIX u3aenui (mr.) * Lemn.
[Te3 — nepemMeHHBbIE 3aTPaTHI;
I1o3 — mOCTOSIHHBIE 3aTPaTHI.
B =3,6 * 550 = 1980 TbIC. pYyO.
MIT = 1980 — 297 = 1683 ThIC. pYO.
2) Haiinem Touky 6€3yObITOYHOCTH:
Th =|[1o3 , The

Len. — I1e3e,
Llen. — neHa e TMHMIEI U3ACIHS,

[1e3ey — mepeMeHHbIE U3IEPKKHU HA EUHULLY U3ECITHS.

Me3 =297  |=82,5 pyo.
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3,6
Th = (1287000 [= 2753 miT.
550- 82,5
[Ipu npousBoacTBe 2753 1IT. U3ACIHI B TOJl C HCU3MEHHBIM 3aTpaTaMu MPEANPUATHE HE
MOJTYYUT MPUOBLTL, HO M HE TIOTEPITUT YOBITKHU.

3) Onpenenum «mopor penradensHocTr» (I1P). Jlns TP xapakrepHo:

OIl=0.
I1P =|[[Io3 |, roe
KBKJI.

KBxi1. — ko3 dunment Bkiaga B popMUpoBaHUE MPUOBLITH.
KBk, =MII

B
Kexi =(1683|= 0,85

1980
[P = |1287}= 1514,11 TbIC. pYO.

0,85

4) Paccunraem 3anac punancoBoit npounoctu (3PII) mpeanpusiTus, TO €CTh Ha CKOJIBKO MOXKHO
CHHM3UTb 00BEM ITPOU3BOJICTBA U HE MONACTh B 30HY YOBITKOB.

3DI1 =B — I1P wiu 3PI1 =100
OP
3DIT=1982 —1514,11 = 465,89 ThIC. pYO.

WIH
3®I1=100/4,25 =23,52%

5) Onpenenu onepaMoOHHbIN pblyar:

OP=MII, rne
oIl
MII — mapskuHalIbHas TPUOBLIB;
OII — onepanmoHHas MpUObLIb;
OITl = MII - ITo3
OIT= 1683 — 1287 = 396 ThIC. pYO.
OP =|1683= 4,25
396

MapskrHanbHasi IpUObLIL OT MPOAAYKU MUHUMAJIBHOTO JIOCTATOYHOI'O KOJIMYECTBA €IUHUI]
M3JIEIIMH MTOJIHOCTBIO BO3MEILAET MOCTOSIHHBIE 3aTPAThI IPEANPUATHUSA 3a SHBApb. 10 €CThb C
MOMEHTa NepeceyeH s TOUKU 0€3yObITOUHOCTH MPUOBUIH (0 BBIIJIATHl HAJIOTOB) CTajla pacTH Ha
4,25% na xaxxaplit mpubaBiIeHHbIN 1% BBIpYUKH. A 3amac GUHAHCOBON MPOYHOCTH COCTABIISIET
MOYTH YETBEPTH OT BCEro 00bemMa MPOU3BOJICTBA 32 SSHBAPD.

3agaua Ne 4

[TpenmpusTrio TpeOyeTcs I MOKPBITHS HEIOCTATKOB HCTOYHUKOB (DMHAHCHPOBAHUS CYMMBI B
pa3mepe 140 toic. py6. OHO MOKET BOCTIOIB30BATHCS IBYMSI BapHAHTAMU: B3STh KPEIUT B OaHKe
WJTU 3aKJIFOYHTH JIOTOBOP (pakTOpuHTa ¢ (pakTop-KoMmmaHuel. JleOuropckas 3a10J5KeHHOCTb,
KOTOPYIO MPEANPUATHE MOXKET MpoaaTh coctaiseT 280 Toic. pyd. HegocTaTok HCTOYHHUKOB
(UHAHCUPOBAHUS HEOOXOMMO TTOKPHIBATh 3a€MHBIMHU CPEJICTBAMH B TCUEHUE T'0JIA.
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VYcnoBus noydeHus KpeauTa: MpoLeHTHas cTaBka cocTaBisieT 19% romoBbix; cpok kpeauta — 1
roJ.

YcnoBus (hakToprHra: KOMUCCHOHHOE BO3HArPaXKACHHE cOCTaBisAeT 4% OT CTOUMOCTH
KYIUICHHOU TeOMTOPCKOM 3a/I0JDKEHHOCTH; pe3epBrpoBanue cocTarisieT 20% OT CTOMMOCTH
KYIUICHHOH 1IeOMTOPCKOM 3310JDKEHHOCTH; POLICHTHAS CTaBKa, B3MMaeMasi pakTop-KOMIaHHeH
3a MPEIOCTABJICHHBIE 110 (JaKTOPUHTY CPEJICTBA, COCTaBIsIET 16% ro/I0BBIX.

HCO6XO,I[I/IMO OIIPEACIINTD, KaKou u3 BapUAHTOB IMMPUBJICYHCHUA UCTOYHHUKOB (1)I/IHaHCI/IpOBaHI/I${
MNpCAIOUTUTCIIBHCS OJIA IMTPCATIPUATUA.

Pemenne:

1) % mo kpeauty = notped.B neH.cpeacTBax * (1+mporeHTHas cTaBKa)-moTped.B IeH.CPeACcTBaxX
=140 000 *19%=26600 py6.

2) Komuccuonnsie = 140 000 py6./(100%-20%)=175000py6.
3) 175000*0,04=7000py0.

4) Cymmy %=140000*0,16%=22400py0.

5) Oburue 3atpatei=22400py6.+7000py6.=29400py6.

BeiBoa: Mcxoist U3 pacueToB BHIHO, YTO OOIIUE 3aTPATHI 110 IOTOBOPY (PaKTOPUHTA COCTABIISIOT
29400py6., a mo moroBopy Kpeauta B 6anke 26600py06. [Ipeanpusaruio BeITOAHEE
BOCTIOJIb30BAThLCS KPEIUTOM OaHKa, YeM MPUMEHEHHE JOroBopa (pakTopuHTa.

3amaua Ne 5

B pe3ynbrate MHBeCTHpPOBaHUs KanmuTaia B pazmepe 2,0 MIIH. pyOiieid npenonaracTces
MOJTyYeHUE YUCTOM MpuoObUH B pazmepe 0,8 MutH. pyoieli. Onpenennre 0KuaaeMyro
PEHTa0ETHbHOCTh COOCTBEHHOT'O KalMTala JJisl TPeX BapUaHTOB (DMHAHCUPOBAHUS MHBECTHIINH,

€CJIM IIPOLIEHTHAs CTaBKa 110 3aMHBIM cpesicTBaM paBHa 19%, craBka Hanora Ha pUObLIb —
20%:

1) npu KUCIOJIb30BAaHNHU TOJIBLKO COOCTBEHHBIX CPE/ICTB;

2) mpu UCTIOJI30BAHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y ACNBHBIN BEC 3a€MHBIX CPEJICTB
coctaBisieT 50% B CTpYKType KanmuTania,

3) mpu UCTIONIL30BAaHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y IeJbHBIN BEC 3a€MHBIX CPEICTB
coctaBisieT 75% B CTPYKType KamuTania.

HeoOxoaumo caenats BBIBOJI O MPEANOYTUTEIHLHOCTH CTPYKTYPHI KaluTaia.
Pemenue:

1) Ucnonp30BaHKEe TOIBKO COOCTBEHHOT'O KamuTaa:

PCK=1-nanorosas craBga*>P

OP =4Il | roe

Kuns.
Pck — peHTabenbHOCTh COOCTBEHHOTO MHBECTUPOBAHHOTO KaIlUTAla;

YII — yncras npuodbLUIb;

KuHB. — KanuTan HHBECTUPOBAHHBIN.
OP=0,8= 0,4
2,0
PCK=1-0,2-0,4=0,4

2) Ucnonp30BaH COOCTBEHHBIN U 3a8MHBIN KammuTal. Y JeNIbHBIN Bec 3aeMHBIX cpencTB — 50%.
2dP=1-0,2(0,4-0,19)*0,5=0,98
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PCK=0,19+0,4=0,59

3. Mcnonp30BaH COOCTBEHHBIN U 3a€MHBIN KarmuTan. Y AeIbHBIN BeC 3a€MHBIX cpelcTB — 75%.
250P=1-0,2(0,4-0,19)0,75=0,69

PCK=0,2+

BeiBoz: peHTa0enbHOCTh COOCTBEHHOI'O KalluTajla TP HHBECTUPOBAHUM C YJIEJIbHBIM BECOM
3a€MHBIX CpencTB 75% oKa3anach ropaszio BBILIE, YEM B IPYTUX CIyYasX.

BOl'[pOCLI AJId CaMOIIPOBEPKHU

©

Hcropus pa3Butus (UHAHCOBOTO MEHEIKMEHTa B Poccun u 3a pydexom.

[TpoOnembl opranuzanuu (UHAHCOBOIO MEHEIKMEHTAa Ha POCCUICKUX MPEIIpUATHSIX B
COBPEMEHHBIX YCIOBUSIX XO35I1ICTBOBAHUS.

CpaBHEHHE PpPOCCHHCKMX U  MEXIYHapOIHbIX (OpPM  OTYETHOCTH, BO3MOXKHOCTb
MCIIOJIb30BaHUsl HOPMAaTUBHBIX (PMHAHCOBBIX [10KA3aTeIeN B POCCUNCKUX YCIOBUSIX.
CraHOBIEHME  POCCUHCKOrO0  (PMHAHCOBOI'O  PBIHKA,  BO3MOXXHOCTb  IPUMEHEHUS
CYILIECTBYIOIIUX MOJIENEN K OLIEHKE JTI0XOJHOCTU U pUCKa (PMHAHCOBBIX UHCTPYMEHTOB.
Cy1ecTByromnye crnocoobl OLIeHKH CTOMMOCTH KOMIIAaHHUH, L1eJ1eCO00pa3HOCTh X IPUMEHEHUS
B POCCHICKHX yCIIOBUSX.

Paznuuus B (uUHAHCOBOM CTPYKType KamuTajga B 3aBUCUMOCTH OT c(epbl IesTeIbHOCTH
HPEIIPUITHSL.

CoBpemenHble (GopMbl pedUHAHCHPOBAHUS J1€OUTOPCKOM 3a10/KeHHOCTH. MDaKTOPHHT,
dopdelTuHT, yueT BeKceme.

Prck—MeHeKMEHT Ha pOCCUICKOM IPEAIPUATAN — OCHOBHBIE HAIIPABICHUS PAa3BUTHS.
Mopnenu nporHo3upoBaHus BOZMOKHOI'O OaHKPOTCTBA MPEATPUSATHUS.

4.3. OueHo4Hble CpeACTBA ISl IPOMEKYTOYHOM aTTecTallu.

4.3.1. IlepeyeHb KOMIeTEeHIMH ¢ YKa3aHHeM 3TanoB UX (pOpMUPOBaHUS B Mpolecce
OCBOEHHs 00pa30BaTeIbHOM MPOrpamMMbl

Kon HaumenoBanue Kon srana | HaumeHoBanue JTana
KOMITETEHIMH | KOMIIETEHLIUN OCBOEHUS OCBOEHUSI KOMIIETEHIINH
KOMIIETCHIIMH
[1K-4 YMeHHe NpuMEHATh [1K-4.2 YMeHne NpuMeHsTh
OCHOBHBIE METO/IbI KOJIMYECTBEHHBIE U
(uHaHCOBOTO KaueCTBEHHBIE METO/IbI
MEHEIKMEHTA JIJIs1 OLIEHKH aHaJIN3a MpU NPUHATUU
aKTUBOB, YIIPABIICHUS yIPaBICHUYECKUX PELIEeHUH U
00OPOTHBIM KaITUTAJIOM, CTPOUTH 3KOHOMHUYECKHE,
MPUHSTHS (uHaHCOBBIE U
WHBECTULIMOHHBIX OpraHHU3alOHHO-
penIeHui, pemeHni o YIIPaBICHYECKUE MOJIEIIN.
(buHaHCHPOBAHMIO,
(hOopMHPOBAHHUIO
JTUBUICHIHOMN MOJUTUKH U
CTPYKTYpHI KaluTasa, B TOM
quclie, IPU IPUHATUN
pEIIEHH, CBA3aHHBIX C
oIepalnusiMu Ha MUPOBBIX
PBIHKaxX B yCJIOBHSIX
rino0anu3anuu
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4.3.2 Iloka3aTe/ i U KPUTEPUH OLCHNBAHUS KOMIICTCHIIMII HA Pa3INYHbIX ITANAX HX
popMmupoBanus

JTan ocBOeHus IHoka3aTe/b OLEHUBAHMA Kpurepuii ouenuBanus
KOMIeTeHIuH
MIK-4.2 AHanu3 ¢puHAHCOBOU Biianeer HaBbIkamMu cOCTaBIICHUS
OTYCTHOCTH (bHHaHCOBOfI OTYCTHOCTH, crocoben

[IPUHUMATh 0OOCHOBaHHbIE
UHBECTULIMOHHBIE, KPEUTHBIE U
(uHAHCOBBIE PEIICHUS.

Bnaneer rexHukaMu (pMHaHCOBOIO
TUTAHUPOBAHMSI M IPOTHO3MPOBAHUS

4.3.3 TunoBble KOHTPOJIbHBbIE 32IAHUS WU MHbIE MATEPHUAJIbI (TUIIOBbIE OLIEHOYHbIE
MaTepuaibl), HeOOXOAUMBbIE /Jisl OLEHKU 3HAHMHA, YMeHWIi, HABBIKOB M (WJIH) ONbITA
AeATeIbHOCTH, XaPaKTepU3yWIIMX 3Tanbl (GOPMHPOBAHMS KOMIIETEHUHMH B IpoLecce
0CBOEHHUS 00pa30BaTeJIbHON MPOrpaMMbl

BOl'[pOCbI l'[pOMC)KyTO‘IHOifI aTrTeCTallum

CyIIHOCTB, [IeTh ¥ 33198 (PMHAHCOBOTO MCHEKMCHTA

Ctpykrypa ynpapineHus: GuHaHCAMH NPEATPUATHSL

@yHKIMY (PUHAHCOBOTO MEHEPKMEHTA Ha MPEANPUATUN

OcHoOBHBIE TPUHILUIIBI U 6a30BbIe KOHIEHINH (PUHAHCOBOTO MEHE)KMEHTA

Cucrema nHGOPMAITMOHHOTO o0ecTieueHus: (PUHAHCOBOT'O MEHEKMEHTA

OcHOBHBIE MeTO/1bI (PUHAHCOBOT'O aHAJIN3a, OCHOBHBIE (DMHAHCOBBIE TIOKA3aTENN

CyIIHOCTh ¥ METO/1bI ONITUMHU3ALINH JACHEKHBIX TTOTOKOB

ITpsimoli 1 KOCBEHHBIN METO/IBI COCTABIIEHUS OTUETOB O IBMIKEHUU JICHEKHBIX CPEZCTB

[lena u crouMoCTh (PMHAHCOBBIX AKTUBOB. 3aKOH €JUHOW LIEHBI

0. OneHka J0ATOBBIX LIEHHBIX Oymar

11. Onenka 10JIeBBIX IIEHHBIX Oymar

12. Puck 1 10X0IHOCTh (DUHAHCOBBIX AKTUBOB

13. Mozens OleHKH T0X0THOCTH (prHAaHCOBBIX akTHBOB (CAPM)

14. Mogens apoéutpaxkHoro rieHooopazoBanus (APT)

15. OcHoBHbIe noKa3aTenu 3P (HEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB, KPUTEPUU
MPUHSITHUS MHBECTUIIMOHHBIX PEIIeHUN

16. OnieHKa MHBECTHIIMOHHBIX MPOEKTOB C HECTAHAAPTHBIMH JIEHE)KHBIMHU TIOTOKAMHU.
ITokazarens MIRR

17. CpaBHUTEIBHBIN aHAJIN3 HHBECTUIIMOHHBIX TPOEKTOB PA3IMYHOMN MPOIOIKUTENBHOCTH

18. Ouenka prcka HHBECTHIIMOHHBIX MPOESKTOB

19. OcHOBHBIC MCTOUHUKN (PMHAHCUPOBAHHUSI TPEIITPUHIMATEITHCKON IS TEITLHOCTH

20. JIuzuHr xak cnocod GpuHAHCHPOBAHUS MPEANPUHUMATEIHCKON 1eATeTbHOCTH

21. CpenHeB3BeNIeHHAS U MPeeIbHAs [IeHa KauTasia

22. PacueT cTOMMOCTH 3a€MHOT0 KamuTasa

23. Pacuer cromMoCcTH COOCTBEHHOTO KaruTalla

24. Tlpununs! GopMHUPOBAHUS KamuTamna npeanpustus. OUHaHCOBBIN JTEBEPUIK

25. TpauIIMOHHBIN TIOJIXO]] K YITPABJICHUIO CTPYKTYPOH KamuTaa

26. Teopus MoauibsHu — Musuiepa yrpaBieHHUs CTPYKTYpO KanuTasia

27. OueHka cTouMOCTH OHU3Heca

BOoo~NoOR~WDNE

22



28.

29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.

40.
41.

42.
43.

44,

45.
46.

47.

48.
49.

50.

B3anMocBs3b MeX Iy PRIHOYHON CTOMMOCTBIO KOMIIAaHUH (CTOMMOCTBIO OH3HECA) U
cpenHeB3BeleHHON croumMocThio Kanutana (WACC).

Metoasl nuddepeHnnanny 3aTpart npeanpusaTis

[Topor peHTabenbHOCTH U 3a1ac PUHAHCOBBIM MPOYHOCTH

OddexT oneparioHHOro (IPOU3BOJICTBEHHOT0) JeBepeaka. [Ipon3BoICTBEHHBIN PHUCK.
JluBuaeH1Has NOJUTHKA IPEAIPUITHS.

CtpykTypa 060poTHOTO KanuTtajia. YucThiii 000pOTHBIN KarmuTal

OnepanoHHbIH, (UHAHCOBBINA U MPOU3BOACTBEHHBIN IIUKIIBI TPEIIPUSTHS
VYmpasienue 3amacamu. Mozens Yuiicona (EOQ)

Cucrema ABC KOHTpOJIS M aHaIM3a 3a11acoB

MeTo/p1 yueTa 1 OLEHKHU 3a1acoB.

Pa3paboTtka kpeIuTHON NOJUTUKU TIPEATPUSITUS

MOHUTOPUHT COCTOSIHUS IEOUTOPCKON 3aJ0OJIKEHHOCTH, pacueT 000padyrBaeMOCTH
NeOUTOPCKON 33aI0IKECHHOCTH

OcHoBHBIE METOIbI pePUHAHCHUPOBAHUS 1€OUTOPCKOM 3a10KEHHOCTH.
VYrpasneHue JeHEKHbIMY CPEICTBAMHU U UX dKBUBaJIeHTaMHu. Moaens baymoirss. Moaeins
Munnepa — Oppa

VYrpasieHrne UCTOYHUKAaMU (PMHAHCUPOBAHUS OOOPOTHOIO KaluTana
Crpaterndeckoe, JOJITOCPOYHOE M KPATKOCPOUHOE (PMHAHCOBOE TUIAHUPOBAHHUE.
®uHaHCOBas CTpaTerust NpeAnpUsTUSI

OcHoBHble (PMHAHCOBBIE MOKA3aTENIN B CUCTEME OM3Hec-TUIaHnpoBaHus. Mojenb
YCTOMYHBOIO 3KOHOMHUYECKOI'O pOoCTa

Cucrema 010/1KETOB MPEANPUATHUS, HX CTPYKTYpa U npoiiecc (GOpMUPOBAHHUS.
DUHAHCOBbII MEHEKMEHT B YCIOBUAX UHPIALUU. MeTo/1bl OLIEHKU U OCHOBBI
NPUHITUS (PUHAHCOBBIX PEIICHUH.

BaHKpoTCTBO M (prHAHCOBAsI PECTPYKTYpH3anus. MeTO bl OIIEHKH BO3MOXXHOTO
0aHKpOTCTBA

Monenb AnbTMaHa POTHO3UPOBAHUS BO3MOXKHOTO OaHKPOTCTBA

AHTHKpPU3HCHOE yIIpaBiieHHe. MexaHu3Mbl (PMHAHCOBOM CTaOMIN3AMU TPEANPUATHS
IpH yrpo3e OaHKpPOTCTBA.

MesxayHapoiHbIe acTIeKThl (PMHAHCOBOTO MEHEIKMEHTA

IIpuMepHbIEe BONIPOCHI K TECTY

1.IIpn

WCIIOJIb30BAHUU JIOJTOCPOYHOTO KPEAUTa pacdeT €XKETrOAHBIX OOIIUX CyMM IUIaTeXen

METOZIOM aHHYUTETA ... OOIINE BBIILIATHI [0 KPEAUTY
[] ymeHnbimaer

M yBenuunBaer

(] He u3MeHsieT

2. MeTton €XErogHOro TOTalmleHus KpeauTa pPaBHBIMH CyMMaMH M METOJl aHHYHTETa IIpH
HOTAIlICHUU KPEAUTa M BBIIIATE MPOICHTOB MPHBOAUT K CYIIECTBEHHON Pa3HUIIE €KETrOTHBIX
BBITIJIAT IIpU:

[ BBICOKOII CTaBKE MPOICHTOB 38 KPEUT

[] GosnpIioit cymme KpenuTa

[] KOpOTKHX CpOKax ero MmoramieHus

3.IIpsimoe puHAHCHPOBAHUE - ITO:

[] monyueHre 6aHKOBCKOM CCY/IbI

[ BBIIYCK BEKCEJIS

[] ¢dbuHaHCHMpOBaHHME U3 YUCTOW MPUOBLIH
M smuccus akuit
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[] HaywcacHHE aMOPTH3AIIUU

4., TIpsamoe (hMHAHCHPOBAHUE - ITO:

[] CHMXKEHHE HAJIOTOB

M sMuccHst KOPIOPATUBHBIX OOIUTAIMI
[J skoHoMus (OH/A OTLIATHI TPYIa

M smuccus akumit

[l HauucieHne aMOPTH3ALUH

5.KocBenHoe punancupoBanue - 3T0:

[ ¢uHaHCHMpOBaHME IMyTeM BBITYCKA aKIUil U 0OIMTanui

O HaIpaBJICHHUC YaCTU HpI/I6BIHI/I Ha NHBCCTUIIUHU

M ¢uuancupoBanue myreM obpaieHus 3a GAHKOBCKUMH KPEAUTAMHE
O IMOJIYYCHHUC IMPAMBIX HHOCTPAHHBIX I/IHBCCTI/I]_II/Iﬁ

6.BHEMHMMY HCTOYHMKAMH (PMHAHCUPOBAHUS SIBJISIOTCS ...
M sMmuccus obauranuii

(] npubbLIb, yaepsKaHHAsS OT pacipeeIeHus

[0 makomseHHas aMOPTU3ALU

M smmuccHs akumii

[0 GaHKOBCKHE CCYIbI

7.HBeCcTUIINN TPECTABIAIOT COOON pecypChl:

[] HampaBisieMble Ha JIMYHOE MOTPEOICHUE 3aHATHIX pAOOTHUKOB

[ mampaBisieMble Ha €I Pa3BUTHS

[] HampaBisieMble Ha COJCPKAHUE M Pa3BUTHE 00BEKTOB COIUAILHOM CephI
[] ocraBusieMble B pe3epBe

8.BpIpyuka OT peanu3anuy NpoayKLIUH - 3TO:

[] BHOBB CO3/aHHAs Ha MPEIIPUITUN CTOUMOCTb

L1 ¢dbonn Bo3MeneHNs: MaTepHaIbHBIX 3aTpaT + (GOH HAKOIJICHUS
M Best cTOMMOCTS, CO3/1aHHAsT HA TIPEAIPHATHH

9.Beipyuka OT peanu3anvd MOpOAYKIuU (paboT, yCIIyr), pacrpeieNnseTcss Ha BO3MEIIEHUE
MaTepuaibHBIX 3aTpaT ! ...

(] mpuObUIL peaIPUSITHS

[] mpuObLTE peanpusiTus U GOHI Pa3BUTHS IPOU3BOJICTBA

M 3apaGoTHYyIO ATy ¢ CONUATBHBIMU OTYMCIEHUAMHA M TIPUOBLITH TIPEAPHSTHS

10. BHOBB cOo31aHHAsi CTOMMOCTb Ha MPEANPHUITHH - ITO:
M ¢onx orarsl Tpyaa + NpUOBLTH

L] ¢dona pa3BUTHS IPOU3BOICTBA

[] BeIpyYKa OT peau3aliiu IPOIYKIIUH

11.Ha3nauenune amopTu3amoHHOTo PoH/a:
[] yder pyHKIMOHATIBHBIX BO3MOXHOCTEH OCHOBHBIX (DOHIOB U HEMATEPUATbHBIX aKTHBOB
[ obecrieueHre BOCIPOU3BOICTBA OCHOBHBIX (DOHIOB U HEMATEPHAILHBIX AKTHBOB
[] oTpaxkeHue 3aTpaT Ha MPUOOpETEHHE OCHOBHBIX (DOHIOB M HEMATEPHUAIbHBIX AKTHBOB B
ce0EeCTONMMOCTH MTPOU3BOIUMOM TPOTYKITUN

12. Tlpu pacnpeneneHny BEIPYIKH aMOPTHU3AIMOHHBINA (DOH]] BKITFOUACTCS B!
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M dhona Bo3MEIEHMs

L] mpubbuih

1 doua morpedacHus

[ ¢dbona pa3BUTHS POU3BOJICTBA

13. O6s3arenpHOE ycIoBHE 00pa3oBaHNE aMOPTH3AIMOHHOTO (POHIA!
[] ucrmosnb30BaHHE OCHOBHBIX (DOHJIOB IS IIPOU3BOJICTBA TPOTYKIIHH
[l oTHeceHHe yacT CTOMMOCTH OCHOBHBIX (DOHJIOB Ha CTOMMOCTH MPOM3BOJMMOM MPOJYKIIMU

(pabor. yciyr)
M peanuzanus npoaykimu (pabor, yciyr), IPOU3BOAUMBIX C IIOMOILBI OCHOBHBIX (DOHIOB

14. KanutajabHbIe BJIOKEHHUS - OTO:

[V mporecc BOCIIPOU3BOACTBA OCHOBHBIX (DOHIOB IIPEIIPUSTHS

[ BIIOKEHHE JICHEKHBIX CPEJCTB B AKTUBBI, IIPUHOCSIINE MAKCUMAJIbHBIH T0X0/T

[] moarocpodHoe BIOKEHHE JIEHEKHBIX CPEJICTB B pa3IHUHbIC aKTHBEI, B T.4. B [IEHHbIE OymMaru

15.bananc npeanpusTHs NOKa3bIBAET:

[] mpUTOKM M OTTOKHU JICHEIKHBIX CPEIICTB

[V akTHBBI M 00sI3aTEIHCTBA KOMIIAHUM B KOHKPETHBIH MOMEHT BpEMEHH
[ ¢buHaHCOBBIC pe3yabTATHI ICATCIBHOCTH KOMITAHUH

16.0OcHOBHBIE CpeICTBa MPEINPUATHS - ITO:

[] nmeHexHBIC CpEACTBA, HAmpaBisieMble HA (MHAHCUPOBAHHE OCHOBHOI'O BHUA JEATEILHOCTH
TIPE TP THS

[ neHexHas OlleHKA OCHOBHBIX (DOHIIOB KaK MAaTEPUAIbHBIX [IEHHOCTEH, HMEIOIINX [UTATEbHBIH
nepuo PyHKIIMOHUPOBAHUS

[] nmeHexHas OI[CHKA OCHOBHBIX IMPOU3BOACTBEHHBIX (DOHIIOB MPEIPUATHUS

17.0cHOBHBIE (POH/IBI YIUTHIBAIOTCS B OaNaHCe 1O ... CTOMMOCTH
(] Tekyriei (pPbIHOYHOI)

[l mepBOHavanbHOU

M ocraroyno# (BOCCTAHOBHTEIBHOM)

18.[lenoBast pemyTaius BXOAUT B COCTaB:
[] 06OpOTHBIX aKTHBOB

[ 3aeMHBIX CpEICTB

I BHEOOOPOTHBIX AKTHBOB

[J coOcTBEHHOTO KamuTaia

19. lonrocpounbie ((MHAHCOBBIE BJIOKEHHUS - ITO:

[] SMUTHpOBaHHBIC MPEANPUITHEM aAKITUH

[ nonrocpouHbie GAHKOBCKHUE CCY/IbI

[V monrocpodyHble HHBECTUIIMH B IIEHHbBIE OyMaru

|Zl CTOUMOCTD HE3aBCPIICHHOI'O KAlIUTAJIbHOTO CTPOUTCIILCTBA

10.0THOCHTCSA K HEMaTEpUAIIBHBIM aKTHBaM:

M texHHYecKas JOKyMEHTAIHs

[] neHexHbIC TOKYMEHTHI B IyTH

M crouMocCTh TpaB Ha UCIIOB30BAHUE 36MEITbHBIX YIACTKOB
[ nonrocpounbie GUHAHCOBBIEC BIOKEHHS

M cTOMMOCTB MPOTPaMMHBIX TIPOTYKTOB

[] He3aBepIlICHHBIC KAITMTAIbHBIC BIOXKCHUS
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21. OGOPOTHBIE AKTUBHI - ATO:

[ crouMocTh OCHOBHBIX (DOHIOB

[] HemarepuaibHbIC aKTHBBI (PUPMBI

M akTHBBI, MpeBpaIIAIONIHECs B HATUYHOCT B TEUCHHUE MIPOU3BOICTBEHHO-(DMHAHCOBOTO IIHKIIA
[] masionieHHbIC U OBICTPOU3HAIIUBAIOIIHECS MTPESIMETHI

22.Metop ouenku 3anacoB JINDO o3nayaeT yyeT B c€OECTOUMOCTH:
[ mo3aHUX 110 BpEMEHH 3aKyIOK

[] 3aKyImok 1o cpeJHUM IIeHaM

[] 1o 1eHam nepBbIX MOCTYIUICHUH

23.lebuTopckas 3a0KEHHOCTb - 3TO:

[ 3a105KEHHOCTh KOMITAHUY TIepe]] OaHKaMu

[] kpaTKoCpoYHast 3a10JKEHHOCTh KOMITAHUH ITE€PE/] MOCTABIHKAMH

[V kpaTKoCpOYHas 3a10JKEHHOCTH OKYIATENEH U 3aKa34UKOB IIEPE] KOMIAHUEH

24.Co0OCTBEHHBIN KamuTal KOMIIAHUU BKIIIOYAET :
OaHKOBCKHUE CCYbI

YCTaBHBIN KarmuTan

HepacnpeeeHHas MPUObLIb

aKIMK IPYTUX KOMITAHUN

SMUTHPOBAHHBIE JJOJITOBbIE OymMaru
SMHCCHUOHHBIN JOXO/I

NOONRKD

25.YucThle aKTUBBI KOMIIAHUH - 3TO:

[] coOcTBEHHBIN KanuTal KOMIIAHUH

[ cTOMMOCTHOE BBHIpKEHUE aKTHBOB, JOCTYIHBIX K PACIPEIEIEHUIO CPEAU aKIIMOHEPOB, TIOCIIE
pacyeToB ¢ KpeAUTOPAMHU

[ pasuuria Mexay COOCTBEHHBIM KalTUTAIOM U CYMMOM YOBITKOB

26.Co06CcTBEHHbIE aKIIUH, BHIKYIUIEHHBIE Y aKITUOHEPOB ... COOCTBEHHbIN KanuTall
L] yBenmumBaroT

M ymenpiaror

[l He BIUSIOT Ha

27.BbIKyn COOCTBEHHBIX aKIIUH MPOU3BOJUTCS C LIENbIO:

[] ymeHbIeHHs 0053aTENbCTB KOMITAHUH

M monmepskaHust pEIHOYHOM CTOMMOCTH KOMITAHHU

[] ymeHbleHHs U3/IEpkKeK PUHAHCUPOBAHUS COOCTBEHHOTO KaruTaja

28. JIonoTHHUTEIbHBIE SMUCCUN aKITMH TPOU3BOISATCS:

[] B kauecTBe 3alIUTHI OT MOTJIOMCHUI

M ¢ 1enbro mosy4eHns JOMOJHUTEILHOTO BHENTHETO (PUHAHCUPOBAHUS
[] B mensx yaep:kaHus KOHTPOIS

[] B mensix MUHUMH3AIUH HAJIOTOB

(] B mensx nmoanaep kaHus PHIHOYHOTO Kypca

29. Pe3zepBHBII KanuTal CO3/1aeTCA:

[] B 00s13aTEIHLHOM MOPSIIKE

[] TOJBKO B aKIMOHEPHBIX OOIIECTBAaX OTKPHITOTO TUIA

M 10 yCMOTPEHNIO KOMITAHUHU B COOTBETCTBUH C YUPEAUTEILHBIMH JOKYMEHTAMH
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30.KpaTtkocpouHble KpeUThI UCIIOIb3YKOTCS JIJIS:

[] mokymnku 000pya0BaHHs

[J crpouTennCcTBa 3MaHHMA

V] 3aKkynKu ChIpbs

[ ¢dbuHaHCHMpOBaHUS HAYYHO-UCCIICIOBATEIBCKUX MIPOrPaMM
[ BeITUIATHI 3apabOTHOM TUIATHI

31.doarocpounbie 00s3aTENBCTBA - 3TO:

[] BBINYIICHHBIC KOMITAHUEH aKIIUU

[ 3a10/5KEHHOCTD TIPEANPHATHS 110 CCY/IaM, 3aiiMaM U [IEHHBIM OyMaram co CpOKOM TTOTallIeHHUSI
CBBIILIE OJTHOTO ro/ia

(] akiuu Apyrux NpeanpusITHil, IPUOOPETEHHBIC KOMITAHUEH

32.SIngercs Haubojee JOPOTMM MCTOYHMKOM (HMHAHCUPOBaHMs (IIPUM IPOYMX PABHBIX
YCIIOBUSIX):

M smuccus akuuit

[J GaHKOBCKas ccyja

[0 sMuccust KOpIoOpaTUBHEIX JOJTOBBIX 003aTeNbCTB (00IMraluii U BeKcesei)

33.®uHaHCOBas yCTOMUHUBOCTD ONPEAEISAETCS:

[] BBICOKOH peHTa0CIBbHOCTHIO OCHOBHOM JEATEILHOCTH

M onTUMambHBIM COOTHOIICHHEM MEXIy COOCTBEHHBIMH M 3a€MHBIMH HCTOYHUKAMH
(uHaHCUpPOBaHUS

[l Haim4ueM JUKBHIHBIX aKTHBOB

[] orcyrcTBHEM YOBITKOB

34.DuHAHCOBBIN phIYar 03HAYAET:

[l yBenmueHue 107 COOCTBEHHOTO KaIruTaja

M mpupocT peHTabebHOCTH COOCTBEHHOTO KAIUTAIA TPU UCIIOJIB30BAHMU 3a€MHBIX HCTOYHHKOB
[ yckopeHne 000payMBaeMOCTH TEKYIIUX aKTHBOB

[] mpupoCT AeHEKHBIX TTOTOKOB

MIxkana oueHNBaAHNUA.

Bbanabl
(perTHHTOBOI
oleHKH), %

Ounenka
1 TpeOoBanus Kk 3HAHUAM

100-91

5, «omauunoy»

— OLueHKa «OTIUYHO» BBICTABIISIETCS CTYACHTY,
€CIIM OH ITYOOKO U IPOYHO YCBOMJI ITPOrPaMMHBIH
MaTepuai, HWCUYEepIbIBAIOUIe, MOCIEI0BATEIbHO,
YEeTKO M JIOTUYECKU CTPOMHO €ro M3JIaraeT ero Ha
HK3aMEHE, yYMEET TECHO YBS3bIBAaTh TEOPHUIO C
NPAaKTUKOM, CBOOOJHO CHpaBIsieTCs C 3a/ayaMu,
BOIIpOCAMM W JIPYTMMM BUJAMH TPUMEHEHUS
3HAHUH, IPUYEM HE 3aTPYAHSIETCA C OTBETOM IIPU
BUJIOM3MEHEHUH 3a/IaHUi, UCMOJb3YEeT B OTBETE
MaTepual ~ MOHOTpaHMuUecKol  JUTEpaTypshl,
MPAaBUJILHO OOOCHOBBIBAET MPUHSITOE PELICHHE.

— VY4eOHble JOCTHKEHHMSI B CEMECTPOBBII
NEepuoJl M PEe3ynbTaThl PpyOEKHOTO KOHTPOJIS
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JIEMOHCTPUPYIOT BBICOKYIO CTEIEHb OBJIAJICHUS
MPOrPaMMHBIM MaTEPHATIOM.

90-75

4, «xopouto»

— O1eHKa «XOpOII0» BBICTABIISIETCS CTYIEHTY,
€CJIM OH TBEPJO 3HAET MaTepual, rPaMOTHO U I10
CyLIECTBY  M3JIaraeT  €ro, He  JIoIycKas
CYILLECTBEHHBIX HETOYHOCTEN B OTBETE Ha BOIIPOC,
MIPaBUIILHO MPUMEHSET TEOPETHYECKUE
MOJIOKEHUST  MPU  PEIICHUH  MPAKTHUUYECKHUX
BOIIPOCOB M 3aJay, BiajJeeT HEOOXOIMMBIMU
HaBBIKAMH Y IPUEMAMH MX BBITOJIHEHHUS.

— VueOHble JOCTHXKEHHS B CEMECTPOBBII
nepuos M pe3yiabTaTaMu pyOeKHOro KOHTPOJIS
JIEMOHCTPUPYIOT XOPOLIYIO CTENEHb OBJAJACHUS
IIPOrpaMMHBIM MaTEPHAIIOM.

74-50

3,
«y0081€MBOPUMENLHOY

— Ouenka «YAOBJICTBOPUTECIIBHO
BBICTABJISICTCA CTYACHTY, €CJIM OH HMMCECT 3HAHUA
TOJIBKO OCHOBHOI'O MaTe€puaja, HO HEC YCBOUII €ro
aeTaﬂeﬁ, A0IMYCKA€T HETOYHOCTHU, HCAOCTATOYHO

MIpaBUIIbHBIE (bopMyIHUPOBKH, HapYyIICHUS
JIOTUYECKON IOCIEI0BATEIbBHOCTH B M3JI0KEHUU
MIPOrPaMMHOTO MaTepuana, UCIBITHIBACT

3aTPYJHEHHS TPU BBIMOJIHCHUN TPAKTHYSCKUX
pador.

— Y4eOHblE JOCTHKEHHS B CEMECTPOBBII
MepHoa M pe3ylIbTaTaMH PYyOEKHOTO KOHTPOJIS
JEMOHCTPUPYIOT JOCTaTOYHYIO
(YIOBIIETBOPUTENBHYIO)  CTCIICHb  OBJIAJICHUS
POTPAMMHBIM MaTEPHAIIOM.

49-0

2,
«Heydoeﬂemeopumeﬂbﬁo»

— Ormenka «HEYIOBJIETBOPUTEIHHOY
BBICTaBJISIETCA CTYJEHTY, KOTOpBIM HE 3HAeT
3HAUYUTENILHON YacTH MPOTPAMMHOIO MaTepHala,
JIOTTYCKaeT CYIIECTBEHHBIE OLIMOKHU, HEYBEPEHHO,
¢ OONpIIUMH  3aTPYJAHEHUSIMU  BBITIOJIHSIET
npakTudeckue pabotel. Kak mpaBuio, oreHka
«HEYJOBJICTBOPUTEIHLHO» CTaBUTCA CTYJEHTaM,
KOTOpbIE HE MOT'YT HpPOAOJDKUTH 00ydeHue Oe3
JIOMTOJTHUTENbHBIX 3aHITUH MO COOTBETCTBYIOIIEH
JHUCIHIINHE,

— Y4eOHblE JOCTHKEHHS B CEMECTPOBBII
Mepuoa M pe3yJbTaTaMH PYOEKHOTO KOHTPOJISA
JIEMOHCTPUPOBAJIM  HE  BBICOKYIO  CTEIEHb
OBJIQJICHUSI MPOTPAMMHBIM  MaTEpHAJIOM  TI0
MHUHHUMAaJIbHOM IIJIaHKE.

4.4. MeToanuecKkne MaTepuaJibl, ONpeAesoIMe NPoueAyPbl OLleHUBAHNS 3HAHWN,

YMeHMi, HaBBIKOB M (MJIM) ONBITA [JAeATEJbHOCTH, XapPaKTePU3YKOIIMX ITAlbI
(opMupoBanus KOMIETEHUIM I

Bce 3ananus, ucnonb3zyemble A1 KOHTPOJISI KOMIIETEHIIUH YCIOBHO MOKHO pa3/IeUTh Ha
JIBE TpyMIIbL: 1) 3a1aHKs], KOTOPBIE B CHITY CBOUX OCOOEHHOCTEH MOT'YT OBITh peai30BaHbl TOJIBKO
B Iporiecce o0ydeHus (TOKIad, pojieBast Urpa); 2) 3aiaHusi, KOTOPBIE JTOTIOMHSIIOT TEOPETUUECKHE
BOMPOCHl 3K3aMeHa (IpaKTUYeCKHe 3a/aHus, Keilc). BeimonHeHue 3agaHuil mepBOro THIa
ABJIIETCS HEOOXOAUMBIM JJ11 (POPMUPOBAHUS U KOHTPOJIS psifia yMEHUN U HaBbIKOB. [loaTOMY, B
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Cllydae HEBBINOJIHEHUS 3aJaHUi B Mpolecce 00y4eHMs, MX HEOOXOAMMO «OTpaboTaThb» [0
sK3aMeHa. Bun 3amanuil, KOTOpble HEOOXOUMO BBIMTOJHUTE JUIS TUKBHIAIIUH «32/I0JDKEHHOCTH
OTlpezeNsieTcss B HMHIWBUIYaTbHOM IMOPAJKE, C Y4YeTOM IMPUYMH HEBHINOIHEHHs. B ciygae
HEBBITMIOTHCHMSI JIOKJIA/1a, CTYICHTY HEOOXOAMMO MPUHECTH MUCHMEHHBIM TEKCT COOOIIECHUS Ha
9K3aMeH. B TakoMm ciyudae B XoJie 9K3aMeHa eMy MOTYT OBITh 3aJIaHbl BOIIPOCHI 110 TEME 10K 1a.
[TpoMexxyTouHasi aTrrecTalds 1O JUCHUIUIMHE (dK3aMEH) BKIIOYACT CIEIyIoIme (HOpMBI
KOHTpoJisA: 1 Teoperndeckuil Borpoc U 1 mpaktuueckoe 3amanue. Ha moarorosky paerca 30
MUHYT.

5. MeToauueckue YKa3aHust AJasd oﬁyqaloumxcs[ M0 OCBOCHHUIO TUCHHUIIIMHBI

[IpenonaBatens HHPOPMUPYET OOYYAIOUIMXCS O NPUMEHSIEMOH CHCTEME TEKYIIETo
KOHTPOJIS YCIIEBAEMOCTH Ha MEPBOM 3aHATHH, a TAKXKE JOBOJIUT J10 00yJaOLIMXCsl HHPOPMALIUIO
O pe3ylbTarax TEKYLIEro0 KOHTpOJI YCIEBAEMOCTH BO BpPEMsS ayJMTOPHBIX 3aHATUH H
KOHCYJIbTAIINH.

Texymmii KOHTPOJIb YCIIEBAEMOCTH MPOBOJAMTCS B MUCbMEHHOM M YCTHOW (hopmax.

[Ipaktuueckue 3anatus aucuumiuHabl b1.B.OJl.14 «®DuHAHCOBBII MEHEIKMEHT)
NPEIOIaraloT UX MPOBEJICHNUE B PA3IUYHBIX (POPMAaxX C LEIbIO BBISBICHUS MOJYYCHHBIX 3HAHHM,
YMEHMM, HABBIKOB M KOMIIETEHLUH C IPOBEIEHUEM KOHTPOJIBHBIX Meponpusatuii. C nensro
o0OecrieyeHrs YCHEIIHOIo OO0Y4YEeHMsI CTYAEHT JOJKEH TOTOBUTBHCSA K JIEKIMH, IOCKOJIbKY OHa
ABJIsIeTCA BakKHeHIIelH (popMoii opraHu3aly yueOHOro mporuecca, OoCKOJbKY:

—  3HAaKOMMT C HOBBIM y4eOHBIM MaTepHaIOM;

—  pa3bACHSET yueOHbIE FIEMEHTBI, TPYAHbIC Il IOHUMaHMS;

—  cHCTeMaTH3MpyeT y4eOHBI MaTepHal;

—  OpHUEHTHUPYET B Y4EOHOM IpOIlecCe.

Iloo2comoeka k nekyuu 3aKJII0YAeTCs B CISAYIOIIEM:

—  BHUMATEJIBHO NPOYNUTANTE MaTeprall IPEAbIIyILEN JIEKIHH;

—  y3HaiiTe TeMy NpeacToslIel JIeKIUU (110 TeMAaTUYEeCKOMY IUIaHy, 110 WH(pOpMaluu

JIEKTOpA);

—  O3HAKOMbBTECH C yUYEOHBIM MATEpUAIOM IO YUEOHUKY U yU€OHBIM TOCOOUSIM;

— TocTapaiTech YSACHUTb MECTO M3y4yaeMOW TeMbl B CBOEW MNpoQecCHOHaTbHON
IIOATOTOBKE;

—  3aIUIIMTE BO3MOKHBIE BOIIPOCHI, KOTOPBIE BBl 3a/1aIUTE JIEKTOPY Ha JICKIUU.

Iloo2omoeka k npakmuieckum 3aHAMUAM.

— BHUMATEJIBHO IPOYMTANTE MaTepHal JIEKUUH, OTHOCAIIMXCA K JIAHHOMY
CEMHHApCKOMY 3aHSTHIO, 03HAKOMBTECh C Y4E€OHBIM MaTepHalloM MO Y4YeOHUKY U
yueOHBIM MTOCOOUSIM;

—  BBIIHUIIUTE OCHOBHBIE TEPMUHBI,

—  OTBETHTE HAa KOHTPOJIBHBIE BOIIPOCHI IO CEMUHAPCKUM 3aHATHUSIM, FOTOBBTECH JaTh
pa3BEpHYTHIN OTBET HA KaXK/bIi U3 BOIIPOCOB;

—  YACHHUTE, Kakue yuyeOHbIE JIEMEHTHl OCTAJUChH JUIsl BaC HESICHBIMU U MOCTapaiTech
NOJYYUTh Ha HUX OTBET 3apaHee (10 CEMHUHApPCKOTO 3aHATHUS) BO BpeMs TEKYILUX
KOHCYJIBTAIIMI TPEToJaBaTes;

— TOTOBHUTBCS MOXXHO HWHIMBHIYAJIBHO, IapaMd WJIM B COCTABE MAaJOW TPYIIIIHI,
nocneaHue ABsATcs 3hHeKTUBHBIMU (hopMaMu padOTHI;

— pabouass mporpaMMa JUCHMIUIMHBI B YacTH IIeJied, TMEpevHr0 3HaHWH, yMEHHH,
TEPMUHOB M Y4Y€OHBIX BOIIPOCOB MOXKET OBITh HCIIOJIb30BaHA BaMH B KadyecTBE
OpUEHTHUPA B OpraHU3aluu 00yUEeHHUSI.

Iloocomoseka k oxsameny. K sKk3aMeHy HEOOXOJMMO TOTOBHUTCS II€JE€HAIPABICHHO,

pEryyspHO, CUCTEMATUYECKH M C MEePBbIX JHEH 00ydeHus 1o JaHHOW aucuuruinHe. [TombiTku
OCBOUTH JUCLUUIUIMHY B NIEPUOJ 3a4€THO-IK3aMEHALIMOHHOM CECCUM, KaK IIPABUJIO, TOKA3bIBAIOT
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HE CIUIIKOM YJOBJIETBOPUTENbHbIE pe3yiabTaThl. B camMoMm Hawane wu3ydeHus y4eOHOH
JUCLUTUTMHBI TO3HAKOMBTECH CO CIEYIONIeH yueOHO-MEeTOINYEeCKOM TOKyMEHTalnei:

—  TIpOorpaMMoON JUCIUILINHBL,

— nepeyHeM (pOPMUPYEMBIX 3HAHUM U YMEHHH, KOTOPBIMU CTYACHT JI0JIKEH OBJIAJIETh;

—  TEMAaTHYECKUMHU IUTAHAMU JIEKLUI, CEMUHAPCKUX 3aHATHN;

—  KOHTPOJIBHBIMH MEPONPUATUSIMU;

—  y4eOHMKOM, Y4YeOHbIMM MOCOOMSAMHU [0 JUCLUIUIMHE, a TaKXe 3JIEKTPOHHBIMU

pecypcamu;

—  IepeYHEM BOIIPOCOB JJISl IK3aMEHA.

Ilocne sToro y Bac JODKHO c(OpMUPOBATBHCS 4YEeTKOE NpeicTaBieHHe o0 oObeMe U
XapakTepe 3HAaHWM M yMEHUH, KOTOPBIMH Haxo OyaeT OBJageTh IO JAUCIUILINHE.
Cucremaruyeckoe BBIIIOJHEHHE Y4eOHOH paboOThl Ha JIEKUMAX M NPAKTUYECKHUX 3aHATHSX
MO3BOJIUT YCIIEIIHO OCBOUTH AUCIHUILIMHY U CO3/IaTh XOPOIIYIO 0a3y AJIs Claud IK3aMeHa.

OOyuaromnuecs: 00s13aHbl MOCEIAaTh BCE MPEAYCMOTPEHHbIE YUEOHBIM IJIAHOM 3aHATHS U
IIPUCYTCTBOBATH HA BCEX MEPOINPUATHUAX TEKYILIETO KOHTPOJIS YCIIEBAEMOCTH, PEAYCMOTPEHHBIX
paboueii mporpaMMoN TUCIUIUIUHBI.

OOyueHue UL ¢ OrpaHUYEHHBIMH BO3MOKHOCTSIMH 3/JOPOBbSI OCYIIECTBIISIETCS C YUETOM
UH/IMBUYAJIbHBIX NCUXO(DU3HMUECKUX OCOOCHHOCTEH, a A1l MHBAINOB TaKXKe B COOTBETCTBUU C
UHAMBUAYaAJIbHON HIporpaMMoil peabwinrtanuu uHBaiduzaa. Jlig Jul ¢ HapylIeHHEM ciyxa
BO3MOXHO IpeJocTaBlieHue MH(OpMaK BU3YyalbHO (KpaTKUIl KOHCHEKT JIEKLUH, OCHOBHAs U
JIOTIOJIHUTENIbHAS JIUTEpaTypa), Ha JIEKUMOHHBIX U TPAKTUYECKUX 3aHATHAX JIOMYyCKaeTcs
IIPUCYTCTBHE aCCUCTEHTA.

OneHka 3HAaHUH CTYJIEHTOB Ha NPAKTMYECKUX 3aHATHUSAX OCYILECTBISIETCS HAa OCHOBE
IIMCbMEHHBIX KOHCIIEKTOB OTBETOB HA BOIPOCHI, IMHUCBMEHHO BBIIIOJHEHHBIX IIPAKTHYECKUX
3ananuil. Jlokiiag Tak jke MOXKET ObITh IIPEIOCTAaBJIEH B MUCbMEHHOM (opMme (B Buae pedeparta),
IIPU 3TOM TpeOOBaHUS K COAECPIKAHUIO OCTAIOTCS TEMHU XK€, a TPeOOBaHUS K KAYECTBY M3JI0KEHUS
MaTepuaia (MOHATHOCTh, KaYECTBO PEUH, B3aUMOJEHCTBUE C AyAUTOPUEN U T. 1) 3aMEHSIOTCS Ha
COOTBETCTBYIOLIIME TpeOOBaHUS, NpPEAbSBIAEMble K IUCbMEHHBIM paboTaMm (KauecTBO
opopMIIEHHsS TEKCTa M CIUCKa JIUTEpaTypbl, I'PAMOTHOCTb, HAIWYHE WIUTIOCTPAIIMOHHBIX
MaTepuasioB U T.1.).

[IpomexyTouHas aTTecTanus UIsl JIUL C HAPYLIEHUSIMU CITyXa IPOBOJAUTCS B MUCbMEHHOM
dopme, MpHu 3TOM HCIIONIB3YIOTCSA 00LIMe KpUTEpUU OlleHuBaHUs. [Ipu HEOOXO0IUMOCTH, BpeMs
MOJFOTOBKU Ha 3K3aMEHE MOKET ObITh YBEIHUEHO.

Jnist 111 ¢ HapyleHUeM 3peHus JoyCKaeTcsl ay JualibHOE MpelocTaBlIeHne HHpopMaluy,
a TaKkKe MHCIOJIb30BaHME Ha JIEKUIUAX 3BYKO3AMUCHIBAIOLIMX YCTpOHCTB. JlomyckaeTcs
OPUCYTCTBUE HA 3aHATHUSAX AaCCHCTEHTa, OKa3bIBaIOLIero OOyyaromuMcs HEOOXOIUMYIo
TEXHUUYECKYIO roMols. OleHKa 3HaHUM CTYZAEHTOB Ha CEMUHAPCKUX 3aHATUSAX OCYIIECTBISETCS
B YCTHOH (opMe (Kak OTBETHI Ha BOIPOCHI, TaK U MPAKTHUECKUE 3a1aHUs).

[IpomexyTouHas aTTecTauus AJs JIML C HapyLUIEHHUEM 3pEHUsl MPOBOJIUTCSA YCTHO, IPU
ATOM TEKCT 33/1aHui pejocTaBisieTcs B hopMe, alanTHPOBAHHOM /715 JIUL C HApyILIEHHUEeM 3pEHUs
(YKpynHEHHBbIM wmpUQT), NpU OIEHKE HCHOJB3YIOTCSA 00lue KpuTepuu oueHuBaHus. [lpu
HE00XO0IMMOCTH, BPEMsI ITOITOTOBKH Ha 3K3aMEHE MOXET ObITh YBEJIMUYEHO.

Jluna ¢ HapylIeHUsSMU OIOPHO-ABUTaTEIbHOIO anmnapaTta HE HYKIAITCS B 0COOBIX
dopmax mpenocraBieHuss yueOHbIX MaTepuanoB. OIHAKO, C yU€TOM COCTOSHHS 3/I0POBbs 4aCTh
3aHATUN MOXKET OBbITh peain30BaHa AUCTAHUMOHHO (1mpu nomoiu cetu «uTtepuer»). Tak, nmpu
HEBO3MOKHOCTH IIOCEIIEHNUs JEKIMOHHOIO 3aHATUS CTYJEHT MOXKET BOCIIOJIb30BAThCA KPATKUM
KOHCIEKTOM JIeKIHH. [Ip1 HEBO3MOXKHOCTH MOCEIIEHUS MPAKTUYECKOT0 3aHITUSI CTYACHT J0JKEH
IIPEIOCTaBUTh IMHCHMEHHBIN KOHCIIEKT OTBETOB Ha BOIPOCHI, NHCbMEHHO BBINOJIHEHHOE
nmpakTh4YecKoe 3aganue. JIoKiiam Tak e MOXKET OBITh TPEIOCTaBIIeH B TUCbMEHHOU opMe (B BUJIE
pedepara), mpu 3TOM TpeOOBAHUS K COIEP>KAHUIO OCTAIOTCS TEMH XKe, a TPeOOBAHUS K KaUeCTBY
U3JIOKEHUsl MaTepuana (MOHATHOCTh, KaUeCTBO pEYM, B3aUMOJEHCTBUE C ayAUTOpUEH U T. 1)
3aMEHSIOTCS Ha COOTBETCTBYIOLIME TpeOOBaHUSA, MPEAbABISEMblE K MHCbMEHHBIM paboTam
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(kauecTBO  oopMIICHUST TEKCTa WM  CIHUCKA JIMTEPATypbl, T'PAMOTHOCTb, HAJIWYHE
WJUTIOCTPAIIMOHHBIX MAaTEPUAIIOB U T.1I.).

[TpomMerxyTodHast aTTeCTAIMS VIS JIUI C HApYIIEHUSIMHA OTIOPHO-/IBUTATEIBLHOTO arapara
MPOBOAMTCS Ha OOIIMX OCHOBAaHUSX, NMPU HEOOXOAMMOCTH TMPOIEAypa IK3aMEHAa MOXKET OBITh
pealii30BaHa JUCTAHIIMOHHO (HAMpUMeEp, MPU MOMOIIM IporpaMmbl Skype). st storo mo
JIOTOBOPEHHOCTH C TIPEIOJIaBaTe]IeM CTYACHT B OMPEICIICHHOE BPEMs BBIXOIUT Ha CBS3b IS
MIPOBEJICHUS TMPOIIEIYypPhl dK3aMeHAa. B TakoM ciydae BONPOCHI K SK3aMEHY M IPAKTHYECKOE
3a/1aHue BBRIOMPAIOTCS] CAMUM IPETIOAaBaTEIIEM.

6.0cHOBHAsl M JONOJHHUTEIbHAS Y4eOHAsl JINTEepaTypa, Heo0XoAUMas IJIsl OCBOEHHS
AUCUMILINHBI, pecypchl HHGOPMaNMOHHO-TeJIeKOMMYHHKAIMOHHOI ceTH
"UHTepHeT", BK/II0OYas NlepeYeHb y4eOHO-MeTOAMYeCcKOro odecrneyeHust As
CaMOCTOSITEJIbHOM Pa0d0ThHI 00Yy4AIOIIUXCH 110 JUCHUILIIIMHE

6.1. OcHOBHas nuTEparypa

1. Huxkynuna H.H. ®unHaHcoBbIii MEHEI)KMEHT oOpraHu3zauuu. Teopuss M IpaKTUKa
[OnexkTpoHHBINH pecypc] : ydeOHOe mocoOue i CTYIEHTOB BY30B, OOydaromuxcs IO
CHEHUANBHOCTAM «DUHAHCBI U KpeauT», «byXraaTepckuil yder, aHaJlu3 U ayquT»,
«Menemxment opranuzanuu» / H.H. Hukynuna, J[.B. Cyxomoes, H.Jl. DpuamBunmu. —
OnekTpoH. TekcToBble Aanabie. — M. : JOHUTU-JIAHA, 2017. — 511 c. — 978-5-238-
01547-7. — Pexwum nocryna: http://www.iprbookshop.ru/71231.html

2. TMutep Orpunn OUHAHCOBBI MEHEKMEHT U YIIPABICHYECKUN YUET ISl PYKOBOIUTEICH
1 OM3HEeCMeHOB [ DneKTpoHHbIH pecypc] / Otpumn [Tutep, Makneitnu Daau. — DIEKTPOH.
TEKCTOBbIE AaHHbIe. — M. : AnbninHa [Tabmumep, 2017. — 648 ¢. — 978-5-9614-5547-2.
— Pexum noctyna: http://www.iprbookshop.ru/58567.html

6.2. JlononHurenabHas IuTeparypa

1. Kupuuenko T.B. ®uHaHCOBBII MEHEIKMEHT [DIEKTPOHHBIN pecypce]| : yuebnuk / T.B.
Kupnuenko. — DnekTpoH. TekcTtoBble ganHbie. — M. : Jlamkos u K, 2014. — 484 ¢. —
978-5-394-01996-8. — Pexwum nocryna: http://www.iprbookshop.ru/11000.html

2. SxoeneBa W.B. Opranmsanusi (GuUHAHCOBOW padOTHI Ha MPENNPHATHU [DIEKTPOHHBIH
pecypc] : yueOHoe mocobue / U.B. SIkoBneBa. — DJEKTPOH. TEKCTOBbIE JaHHBIE. —
Open6ypr: OpenOyprckuii rocynapctBennbliii yausepcurer, 9bC ACB, 2016. — 147 c.
— 978-5-7410-1469-1. — Pexwum gocryma: http://www.iprbookshop.ru/61384.html

6.3. Y4eOHO-MeTOAMYECKOE 00ecTIeueHuEe CaMOCTOSATEILHOM paboThI

1. HsanoB U.B. ®unancosiii MeHeKMEHT. CTOUMOCTHOM MOAXO0/ [ DIEKTPOHHBIN pecypc]
: yueOHOe nocobue / 11.B. ViBanos, B.B. bapaHoB. — DneKTpoH. TEKCTOBbIE JaHHBIE. —
M. : AnbrimHa Ia6mumep, AnbnimHa busnec byke, 2016. — 502 ¢. — 978-5-9614-0678-
8. — Pexxum nocryma: http://www.iprbookshop.ru/41493.html.

2. Tepacumenko A. OWHAHCOBBI MEHEIKMEHT - 3TO TPOCTO [DJIEKTPOHHBIH pecypc] :
6a30BbIif Kypc U pyKOBOAUTENIEH M HAYMHAIONMX crenuaiucTos / A. I'epacuMeHko. —
DJNEKTPOH. TeKCTOBbIC HaHHble. — M. : AnmpniuHa [Ta0mmmep, 2016. — 481 c. — 978-5-
9614-5132-0. — Pexwum nocryna: http://www.iprbookshop.ru/41491.html

6.4. HopmaTuBHBIE IPaBOBBIE TOKYMEHTHI
CripaBOYHEIE ITPABOBBIE CHCTEMBI:
1. Koncynbrant [Tiroc
2. Tapant

6.5. UaTepHeT-pecypcbl
1. www.smartcat.ru
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http://www.iprbookshop.ru/58567.html
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http://www.iprbookshop.ru/41493.html
http://www.smartcat.ru/

www.cfin.ru — KopnopaTuBHbBIN MEHEHKMEHT
www.cofe.ru/Finance/ — Danuknoneaust 6aHKOBCKOIO Jiejia U (UHAHCOB
www.dir.yahoo.com/Business_and Economy — Busnec-pecypchl
www.directorinfo.ru — XXypuan "Tupexrop Uado"
www.dis.ru/fm/ — XKypnain "®uHancoBbIi MEHEKMEHT"
www.fas.qov.ru — @eaepanpHas aHTUMOHOIIOJIbHAS CIIyK0a
www.fd.ru — XKypuan "®unancosslii xupexrop"

www.finam.ru — ®unauncosas nadopmanus

0. www.finanaliz.ru — ®uHaHCcOBLII aHAINA3

. www.finansmag.ru — Xypuain "dunanc."

12. www.finansy.ru — ITyOaukanuy mo SJKOHOMUKE ¥ pUHAHCAM

13. www.finmarket.ru — Mudopmanmonnoe arearctso PuaMapker
14, www.finrisk.ru — ®uHaHCcOBELIE pUCKHU

15. www.forexpf.ru — ®unancosas uandopmars g peiika FOREX
16. www.fxclub.org — FOREX kiy6

17. www.glavbuh.net — I'maB6yx

18. www.ilovemoney.ru — caiiT o au4HbIX (hMHAHCAX

19. www.mfd.ru — ®unancosas uadopmarus

20. www.mirfin.ru — Mup dbunancos

21. www.minfin.ru — Munucrepcrso ¢unancos PO

22. www.msfo-mag.ru — xxypuan "MCPO"

23. Www.prime-tass.ru — AreHTcTBO SJKOHOMHYECKON MHMOPMALIUN
24. www.guote.ru — hMHaHCOBBIE TOKA3aTENIM POCCUMCKUX IIPEAIPUITHN
25. www.riskland.ru — Dxcreprusa puckoB

26. Www.rts.ru — Poccuiickas TOprosasi CucTeMa

BOoo~NoOR~WN

[N
[EEN

6.6. MlHble HICTOUYHUKH
27. www.nlr.ru / - Poccuiickas HauroHaIbHas OubanoTeKa
28. http://H36.pd/ - HantmonanbHas dJIEKTpOoHHAs OMOIHoTEKA
29. www.rsl.ru / - Poccuiickas rocygapcTBeHHast OMOIHOTEKA

7.MaTtepuajabHO-TeXHUYeCcKasi 0a3a, HH(POPMaLIMOHHBbIE TEXHOJIOTHH, HCIOJIb3yeMble
NPH OCYLIECTBJICHUH 00Pa30BaTEJIbHOI0 MPOLECcca M0 AUCHUILNINHE, BKIIYAs
nepeveHb NPOrpaMMHOr0 odecrieyeHus: U HH(POPMAIMOHHBIX CIPABOYHBIX CHCTEM

CrnennanbHble TOMEIICHUS TIPEACTABIISIIOT COO0M y4eOHbIE ayAUTOPUU IS MPOBEICHUS
3aHATUN JIGKHMOHHOTO THWIA, 3aHATHH CEMHHApCKOrO THIIA, KYPCOBOTO MPOEKTUPOBAHUS
(BBITIOJTHEHUSI KYPCOBBIX DPA0OT), TPYMNMOBBIX U HHAWUBUIAYATBHBIX KOHCYJIbTAIUMM, TEKYIIETO
KOHTPOJISI U IPOMEKYTOUHOM aTTeCTalliH, a TAK)KE MMOMEIIEHUS JJI1 CaMOCTOSATEIbHON pabOThI U
MOMEMICHUS U1 XPaHEHUs] U MPOPUIAKTUIECKOTO OOCTYKUBaHUSI y4yeOHOTO OO0OpYHAOBaHUSI.
CrniennanbHble TOMEIICHHS] YKOMIUIEKTOBAHBI CIICIIMATU3UPOBAHHON MEOENIbI0 U TEXHUYECKUMU
cpencTBaMu OOyYEHHs, CIAYKallUMU JJIs TpEACTaBiIeHUs y4eOHOW wuHpopManuu OOIbIION
ayJIUTOPHH.

Jlnst  mpoBemeHHWs  3aHATHH  JICKIMOHHOTO  THMA  MpeUIarairTcs  HaOOphI
JEMOHCTPAIIMOHHOTO O0OpyIOBaHUS M y4eOHO-HATMSAHBIX MOCOoOUM, oOecrnedynBaronne
TEMaTUYECKHUE WILTIOCTPAIIMU, COOTBETCTBYIOIIHNE paO0UNM yI€OHBIM ITporpaMMaM JUCITUTIINH.

[TomemeHust 471 CaMOCTOSITENBHON Pa0OTHI OOYYAIOMIMXCs OCHAIEHBI KOMITBIOTEPHOM
TEXHUKOW C BO3MOXKHOCTBIO MOJKIoueHus K cetu "MHTepHer" M obecrmedeHneM J0CTyra B
AIIEKTPOHHYIO WH(OPMAIIMOHHO-00pa30BaTEeNbHYIO CPEAY OpTaHU3aIIH.

AkazemMusi MPOBOJUT TMOCTOSIHHYIO padOTy MO CO3JaHUI0 UM CHCTEMHOMY YJIyUIIEHHUIO
YCIIOBUHM TONydeHUs: 00pa3oBaHUs JTIOAbMH C OTPAaHUYCHHBIMU BO3MOXKHOCTSIMH 370pOBBs. B
HACTOSIIIIee BpEeMsS 3[aHUS W TEPPUTOPUU AKAJIEMHH OCHAIIEHBI JUPTaMu sl TIEPEBO3KH
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http://www.cfin.ru/
http://www.cofe.ru/Finance/
http://www.dir.yahoo.com/Business_and_Economy
http://www.directorinfo.ru/
http://www.dis.ru/fm/
http://www.fas.gov.ru/
http://www.fd.ru/
http://www.finam.ru/
http://www.finanaliz.ru/
http://www.finansmag.ru/
http://www.finansy.ru/
http://www.finmarket.ru/
http://www.finrisk.ru/
http://www.forexpf.ru/
http://www.fxclub.org/
http://www.glavbuh.net/
http://www.ilovemoney.ru/
http://www.mfd.ru/
http://www.mirfin.ru/
http://www.minfin.ru/
http://www.msfo-mag.ru/
http://www.prime-tass.ru/
http://www.quote.ru/
http://www.riskland.ru/
http://www.rts.ru/

WHBAJIMJIOB B KOJIsICKax, nopsaka 80% ayauTopuil M1 KOMIBIOTEPHBIX KJIACCOB MMEIOT JBEPH,
COOTBETCTBYIOIIME TPeOOBAaHUSIM HOPMATHBOB, 00OPYJOBaHBI MAHAYCHl IIPH BXOJE B 3/IaHUS, a
TaK)Ke BHYTPH Y4EOHBIX KOPITYCOB U OOILLEKUTHSI, UMEIOTCS CIICIIHAIbHBIEC TyaIeThl.

Kaxnpiii  oOydaromuiics B TeUueHHWE BCero mepuona oOydeHuss oOecredeH
WHAUBUAYAIbHBIM HEOTPAaHUYEHHBIM JIOCTYIIOM K HECKOJBKHM 3JIEKTPOHHO-OMOIMOTEYHBIM
cucTeMaM (PJIEKTPOHHBIM OMOIMOTEKaM) U K 3JIEKTPOHHOH HMH(POPMAIMOHHO-00pa30BaTeIbHOMI
cpene OpraHu3aluu. JICKTPOHHO-OMONMOTeYHass cucrema (DJIeKTpOHHas OubiamoTeka) u
AIIEKTPOHHAsT WH(POPMALMOHHO-00pa3oBaTeIbHasl cpeia 00eCIIeYMBAIOT BO3MOXKHOCTh JIOCTYIIA
oOydaromerocss M3 JIOOOH TOYKM, B KOTOPOM UMeeTcss JAOCTYyll K HH(OpPMAalMOHHO-
TEJIEKOMMYHHUKAIIMOHHOH ceTu «VHTepHeT», Kak Ha TEPPUTOPUH OPTaHU3aLuH, TaK U BHE €e.

Axkanemusi obecrieueHa HEOOXOJIUMBIM KOMIUIEKTOM JIUIEH3MOHHOTO TMPOTrPaMMHOIO
oOecrieyeHus.

OO6yuaromumcst obecriedeH a0CTyn (yAaJleHHBIH JOCTYH), B TOM 4YHCIE B Ciydae
NPUMEHEHHS DJICKTPOHHOTO OOydYeHUs, AMCTAHIIMOHHBIX O0Opa30BaTENbHBIX TEXHOJOTHH, K
COBpPEMEHHBIM TPO(hecCHOHATBFHBIM 0a3aM JaHHBIX U HH(OPMALIMOHHBIM CIIPABOYHBIM CHCTEMaM.

OOyuaromuecs U3 4Mcia JIML C OFPaHUYEHHBIMU BO3MOKHOCTSIMU 3/J0POBbsSI 00€CII€UEHbI
MEYAaTHBIMU U (UJTK) SIEKTPOHHBIMU 00pa30BaTeIbHBIMU pecypcaMu B popmax, alaliTHPOBAHHBIX
K OTPaHUYCHUSM HX 3T0POBBSI.

OpranuzoBaH JOCTYII K CIEIYIOIINM 3JIEKTPOHHBIM PeCypcaMm:

Bloomberg

EBSCO Publishing

eLIBRARY.RU

Emerging Markets Information Service

Google Scholar (Google Axanemusi)

IMF eLibrary

JSTOR

New Palgrave Dictionary of Economics — DiekTpoHHBIi CIIOBapb.

OECD iLibrary

Oxford Handbooks Online

Polpred.com O630p CMU

Science Direct - XXypnansl usnatensctBa Elsevier mo 3KOHOMHKE W 3KOHOMETPHKE,
Om3Hecy 1 pUHAHCaM, COIIMATIBHBIM HayKaM U TICHXOJIOTHH, MaTeMaTHKe U HHPOPMATHKE;

SCOPUS

Web of Science

Wiley Online Library

World Bank Elibrary

Apxussl Hay4yHbIX )KypHa10B NEICON

NHTepHeT-cepBuC «AHTHUIUIATAATY

Cuctema Ilpodeccuonansaoro Ananusa PeiakoB u Komnanuit « CITAPK»

OBbC UznarensctBa "Jlanp"

OBC Opaiir

OnektpoHHas 6ubnuoteka M3marenbckoro noma «I peOGEHHUKOBY

33


http://lib.ranepa.ru/base/bloomberg.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html

