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1. TlepeyeHb TUIAHUPYEMBIX Pe3yabTATOB O0YYeHHUS MO JUCHUILIHHE (MOIYJIIO),
COOTHECEHHBIX C IUIAHUPYeMbIMH Pe3yJIbTATAMH OCBOEHHUS MPOTrPaMMbI

1.1.

Hucuumumna b1.6.16 «KopnopatuBHoe, MpoeKTHOE M BEHUYpHOE (HMHAHCHPOBAHHUE

obecreyuBaeT OBJIAZICHUC CICAYIOIUMU KOMIICTCHIHUAMUA C YUCTOM OTalla:

PhIHKA 0AHKOBCKHUX
yCIIYT, pbIHKa
[IEHHBIX Oymar,
MHOCTPAHHOU
BaJIIOThI, TOBAPHO-

Kon HaunmenoBanue Kon stana ocBoenus HaunmenoBanue s3tana
KOMITETCHITHH KOMIICTCHITHH KOMTICTCHITNH OCBOCHUSI KOMIIETCHIINH
ATIK-2 Cnoco6HOCTD AIIK-2.1 Cnoco6HOCTD OILICHUBATh
OCYILIECTBIISITh  OLIEHKY KOPIIOPaTUBHbIE LEHHbIE
KOPIOPaTHBHBIX OyMarm M C WX TOMOIIBIO
LEHHBIX Oymar MOBBIIIATD LEHHOCTh
ousHeca
I1K-16 Brnanenne  HaBbIKaMu I1K-16.4 CnocoOHOCTh pa3paboTKH U
OIICHKHU OIICHKU 9KOHOMUYECKHU
WHBECTHIIMOHHBIX 3 PEeKTUBHBIX (PUHAHCOBBIX
MIPOCKTOB, u WHBECTUITMOHHBIX
(buHaHCOBOTO MPOEKTOB, (dbuHaHCOBOTO
TUTAHUPOBAHUS H TUTAHUPOBAHHUS U
MIPOTHO3UPOBAHUS c IPOTHO3UPOBAHUS C YYETOM
y4eToM posn poiii PUHAHCOBBIX PHIHKOB U
(bMHAHCOBBIX PHIHKOB U UHCTHUTYTOB
WHCTUTYTOB
1.2. B pe3ynbrare 0CBOEHUS AUCHUIUIMHBI Y CTYJEHTOB JOJKHBI ObITH CHOPMUPOBAHBI:
OTDO/TD Kop srana PesynbraTel 00y4eHus
(npu Haruwuu OCBOCHHUS
npogcmanoapma)l KOMITETCHITUHT
npodeccuoHanbHbIe
JIEACTBUSA
JITK-2.1 Ha YpOBHE 3HAHUM: 3HAHUS OCHOBHBIX BHJIOB
[IEHHBIX OyMar, 0COOEHHOCTEW UX KOHCTPYHPOBAHUS,
MopsiTka BBIMYCKa W OOpalleHUs, OCHOBHBIX]
[TPUHITMITOB OTIPEICIICHUS X CTOUMOCTH,
Ha YpOBHE YMEHHI: yMeeT MPUMEHSTh [IEHHBIC
OyMarum B TIPaKTHKE YIPABICHUS KOPIOPATUBHBIMH
(buHaHCAMH
Ha ypOBHE HaBBIKOB: BJIAJIEET MPAKTHUECKUMU
HABBIKAMU, MTO3BOJISFOIIINC CaMOCTOSITEIIBHO
COBeplIaTh OMNEepalud C LEeHHbBIMH OymaramMu U
ACCUUTHIBATh UX I3P(PEKTUBHOCTD.
Kouncynpsranuonnsie | [1K-16.4 Ha YpOBHE 3HAHUWI: 3HA€T COBPEMEHHBIE METObI
ycIIyTu B 00JaCTH VIpaBJICHUS KOPIOPAaTHBHBIMUA (DHHAHCAMU IS
UHBECTHLI/ pElIeHUs CTpaTeTHYeCKUX 3a7ad; KOJUYEeCTBEHHBIC
MomnuTtopuHr ¥ Ka4eCTBEHHBIC METOJBI, O CYIIHOCTH, (DYHKITUSAX,
KOHBIOHKTYPBI poli M MecTe BEHYYPHOTO WHBECTUPOBAHHUS B

COBPEMEHHOM IKOHOMUKE; OTIMYUTEIbHBIX YepTax,
NPUCYIIMX BEHUYPHOMY HHBECTUPOBAaHUIO; O
¢dbopManbHBIX U HedOpMaJbHBIX  HMCTOYHHKAX
BEHUYPHOTO KaluTaja;

Ha YPOBHC yMeHHﬁI YMCECT OLICHUBATHL CTOUMOCTDL U
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CHIPbEBBIX PHIHKOB
(A/01.6)/

TpynoBbie 1eCTBUS
[AHAJIN3 COCTOSIHUA Y|
[IPOTHO3UPOBAHUE
M3MCHEHHI
MHBECTULIMOHHOTO M|
MH(OpPMaAIMOHHOTO
[PBIHKOB

CTPYKTYpPY KamuTajga KOMIIAHHH ¥ BO3MOXKHBIC
HaIpaBJICHU A (M OIITUMHU3 AU, COCTaBJIATH
AHAJIUTUYCCKHE MaTepUaIbl; 000CHOBATh
UCIIOJIb30BAHUE  TOTO  WMJIM  HMHOTO  METoJa
MPUBJICYCHUS] BEHIYPHOI'O KAIMTaNa; OCYIIECTBIIATh
cbop, aHanmu3 u 00pabOTKYy JaHHBIX, HEOOXOIUMBIX
Ui TpOBeACHUS  pacyeToB  3(D(EKTHBHOCTH
BCHYYPHBIX ITPOCKTOB, OLICHKU X PUCKOB U BbIGOpa
HanboJiee palMOHAIBHOIO METOAa HMX CHIDKCHUS,
JIe7IaTh PAcUeThl MO BBISABICHUIO 11€J€CO00Pa3HOCTH
OCYIIECTBIICHHS BEHUYPHBIX MPOCKTOB;

Ha YPOBHE HaBBIKOB: BJIaacCCT HaBbIKaMH
COBPEMEHHBIMU  3((GEKTHBHBIMH  MOAXOJAMH K
YIIPaBJIEHUIO OOOPOTHBIM KalHUTaJIOM OpPTraHU3alHH,
ONEPAaTHBHOMY  YIpPABICHUIO €€  JCHEKHBIMH
IIOTOKaMH; HAaBbIKaMH HPHHATHA CTPATCTUYCCKUX U
TAKTHYECKUX pEIICHHH B OO0JIAaCTH yIPaBJICHUS
KOPIOpaTHBHBIMU (pHHAHCAMU, O00ECIICYHBAIOIIIX
yCTOHYMBOE (DMHAHCOBOE pa3BUTHE KOMIIAHWU;
IIOATOTAaBJIMBATL AHAJIMTHYCCKHUEC MAaTCpuajbl 110
pe3ynbTaram MPOBEICHHBIX UCCIICJOBAaHMUIA;
AHAJIUTHYCCKUMHU npueMamMunu OLICHKHU
9KOHOMHUYECKOW  IIeJIeCO00pPa3HOCTH;  METOJaMHu
pacrpeneineHuss pPUCKOB MEXIY OCHOBHBIMU U
NOTCHIMAIBHBIME ~ YYaCTHUKAMHU IMPOCKTHOTO |
BEHYYPHOI'O (buHaHCHPOBAHUS; NPUHATUA
aJleKBaTHBIX  pelIeHWH 10  1menecooOpasHOMY
BJIOXKECHHUIO CBO60I{HI)IX JCHCKHBIX CpCACTB;
UCIIOJIb30BAHUSI ~ MHBECTHLUOHHBIX  CTpAaTErui,
CrocoOCTBYIOUMX  A(PPEKTUBHOMY  BIIOKEHHIO
HMEIOIIErocs KanuTana U JOCTHXKEHUIO
MIPUEMJIEMBIX JJIsI UHBECTOPA JIOXOJIHOCTEHN B cdepe
BEHUYYPHOI'0 HHBECTHPOBAHUS

2. O0beM U MecTO JUCHHUILINHBI (MoayJisi) B ctpykrype OIl BO

O0beM TUCHUIIINHBI

KonunuectBo aKaI{eMI/I‘IeCKI/IX/aCTpOHOMI/I‘ICCKI/IX JacCoB, BBIACIACMBIX Ha KOHTAKTHYRO

paboty ¢ mpenogaBatenem coctaBiser 40/30 vacoB, u3 Hux 20/15 — Ha JNEKIIMOHHBIE 3aHATHS,

20/15 — Ha mpakTHuyeckue 3aHATHs. Ha caMocTosATeNbHYIO paboTy OOYYarOIIUXCS OTBOIUTCS

32/24 w4aca. Tpynoemkocts nucuuruimebl 108 akagemuueckux (3 3ET) wacos / 8l

aCTpOHOMI/IquKHﬁ gac.

MecTO AU CHUIIINHBI

Hucnunnuna «KopmopaTuBHOE, TPOEKTHOE M BEHUYpHOE (PMHAHCUPOBAHUE» OTHOCHTCS

k Ooky B1.b. bazopele muctmmmuabl. Koa quctummmasl b1.5.16 HanmeHnoBaHWe AWCIATILIMHBI

«KopnopatuBHoe, MpoeKTHOE U BeHUypHOe (huHaHCHpoBaHUE», Kypc 4, cemecTp 8 ydeOHOrO

iaHa 1o HampasieHuto moarotoBku 38.03.02 «MeHemKMEHT» HarpaBlIeHHOCTh (MpoQuIb)




«DHHAHCOBLIA MEHEIHKMEHT).

3. Coep:kaHue U CTPYKTYpPA TUCHMILIMHBI (MOLYJIs1)

CTpykTypa AUCHUIIMHBI (MOAYJIA)

Ne n/m HaumeHnoBanue Tem (pa3jiesioB) O0beM TUCHUIIMHBI (MOYJIs1), Yac. ®opma
Bcero KonrakrHas padora TEKylUIero
ol0yyaommxcs ¢ KOHTPOJIA
npenojaBaresieM Mo BUAaM ycnepaemoc
YueOHbIX 3aHSATHIl ™,
JI JIP 3 KCP Ccp NPOMEKYT
OYHOM
aTrecTanu
"
Ounasa ¢hopma odyuenusn
Tema 1 VHBECTUIIMOHHBIH TIPOIIECC. 14/10, | 4/3 4/3 6/4,5 O,K
[lenn nHBECTHPOBAHUS 5
Tema 2 | [IpoekTHOE 16/12 | 4/3 4/3 8/6 0,K
(hMHaHCHpOBaHUE.
Kopnioparusroe

¢buHaHcupoBaHue. AHATU3
OCHOBHBIX CXEM
(buHaHCUPOBAHUS IPOEKTOB.

Tema 3 | CymHOCTh 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOTO 5
MHBECTHPOBAHUS U
(buHaHCHPOBAHMUSL.

Tema 4 | FICTOYHHKH BEHIYPHOTO 14/10, | 4/3 4/3 6/4,5 O,T
kanuTana. OueHka 5
s dexTuBHOCTH
BEHYYPHOTO
HMHBECTHPOBAHHSI
Kamnuraua

Tema 5 | PUCKM MHBECTUIIMOHHBIX 16/12 | 4/3 4/3 6/4,5 T
MPOEKTOB . YTIpaBicHUE
PHCKOM U
HEOIIPEIETIEHHOCTHIO
BEHUYpHOTr0 OM3HECA.

[TpomexxyTouHas arrectauusi | 36/27 9K3aMEH

Beero: | 108/81 | 20/1 20/1 32/2
5 5 4

Ilpumeuanue: 4 — gpopmvl mexyweeo xoumpons ycnesaemocmu. onpoc (O), pazdoop
ketica, mecmuposanue (T), acce (3).

3. Conep:xkaHue JUCUHUIIMHBI




Ne i/l

HanMenoBanue Tem
(pa3naesioB)

Conep:xanue TeM (pa3aesioB)

Tema 1

MNuBecTUIMOHHBIHN
npouecc. Lenu
WHBECTUPOBAHUS

NuBectunmonnslii  mpouecc. lLlenn wuHBecTupoBaHus. Bumsl
unuBectuimii.  Ctpykrypa  GopmupoBaHusi ~ OM3HEC-TUIaHA.
®opmynupoBanue nenu. Hegunancosbie pas3aesnsl Ou3Hec-TUIaHA.
®unancoBas 4actb TDO mpoekta. OCHOBHBIE TpeOOBaHUS K
COJIEp’KaHUI0  (PMHAHCOBO-DKOHOMHYECKHX  pacueToB IO
000CHOBAHUIO KHU3HECTIOCOOHOCTH, JUKBUJAHOCTU u
3¢ (HEeKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA.

Brojker MHBECTMLIMOHHOTO IPOEKTa, €ro 3JEMEHThL. brojker
KOMMEPYECKOI0 MPOEKTA.

JleHe)KHbIE TOTOKH MPOEKTa: CBOOOAHBIC JIEHEKHBIE ITOTOKU
MPOEKTa W CBOOOJHBIC OCTATOYHBIC [IEHE)KHBIE TIOTOKH JUIS
COOCTBEHHUKA.

[Mpunimn «c mpoektoM — ©0e3 mpoekrta» (with-without).
PeneBantHOCTh 3aTpar. 3aMeHUTENbHBIM MpoekT (replacement
project). Breibop kputepuss 3P(EKTUBHOCTH WHBECTHIIHOHHOTO
npoekta. Kpurtepuu onenku 06e3 ydyeTa BPEMEHHOH II€HHOCTH
JIeHEeT

Kpurepun onieHkH ¢ yaeToM BpEMEHHOM LIEHHOCTH JICHET.

Uucras mnpuBeneHHas ueHHocTb (NPV). BHyTpenHsis craBka
noxoxHoctu (IRR).

PanmonupoBanue: (GopMHpOBaHHE PAMOHAIBLHOTO TPOEKTHOTO
KoMmIuiekca. CHCTEMHBIM aHalM3 HWHBECTULUOHHBIX IIPOEKTOB.
DOxoHomuueckas nobOamieHHas 1eHHocTh (EVA). IlpobGnema
MOTHBAllMM  MEHE/DKEPOB  HA  TMOBBIIICHUE  JOXOIHOCTH
WHBECTUIIMOHHBIX MpoekTOoB. EVA 1 NPV.

Tema 2

IIpoexTHOE
(buHaHCHUpOBaHHUE.
Kopnoparusnoe
(buHaHCHUpOBaHHUE.
AHan13 OCHOBHBIX
CXEM
(uHaHCUpPOBaHUS
IIPOEKTOB.

[IpoekTHOE puHAHCHpPOBaHUE, ero ocodeHHocTu. KopmoparusHoe
¢unancupoBanue. Ilpsmoe QuHAHCHUpOBaHHE KOpHopauuid u
MPOeKTHOE (PMHAHCHpPOBaHUE, UX OTNIMUUA. [IpoeKkTHAsT KOMITAHUS.
Poiib 1 MECTO OCHOBHBIX YYaCTHMKOB MHBECTUIIMOHHOTO MPOEKTa
- MPOEKTHOM KOMITAHHWH, CIIOHCOPOB, KPEAUTOPOB, NOCTABIIMKOB
CBIpbS W MAaTepHalioB, TOKymarened MpoayKTa IPOEKTa,
MIPOU3BOJUTENEH KamUTadbHBIX paboT u Ap. WHBectopbl u
CIIOHCOPBI - MX pPOJIb, MOTHBBL. KpenuTopsl - uX TpeOOBaHMS.
OcCHOBHBIE UICTOYHHMKH 3a€MHOI0 KamuTaia JIIs (1)I/IHaHCI/Ip0BaHI/I$I
npoekta. IIpocToif  MHBECTUIMOHHBIH  KpPEAUT -  CXEMBI,
0COOEHHOCTH, (paKTOpHI )KuU3HecrocoOHocTH. Oruiata MpoyKIuen
- (hakTOpBI KU3ZHECTIOCOOHOCTH, CXeMa. lileHa (PrHAHCUPOBAHUS

Tema 3.

CymrHocTthb
BEHYYPHOTO
WHBECTUPOBAHUS U
(dbuHAHCUPOBAHUS.

CopepxaHrie BEHUYpHOTO MHBECTUPOBAHUSA U (PUHAHCUPOBAHUS !
UCTOpUS BO3HMKHOBEHHsI ()OpPM BEHUYPHOTO HMHBECTHPOBAHUS B
MUpe. XapaKTepHLIe YEPTBl BCHYYPHOI'O HWHBCCTHUPOBAHHA U
0COOEHHOCTH BEHYYPHOTO (PMHAHCUPOBAHHUS.

[TonsaTHEe MHHOBALIMIA U UX CBSA3BH C BEHYYPHBIM OM3HECOM.
[IpenmymiecTBa U HEJOCTATKH BEHYYPHOTO HHBECTHPOBAHUS.
OcHOBHEBIE (1)3351 CTAHOBJICHUS MAaJIbIX BBICOKOTCXHOJIOTHYCCKUX
KOMIIaHMH: NpeIMHBECTUIIMOHHAS, MHBECTUIIUOHHAS u
nocruHBecTuoHHass Qa3pl. Deal flow u due diligence.
Jleknapanusi O HaMEpeHUsX, €€ OCHOBHBIE IOJIOKEHHS.
WHBeCTHIIMOHHOE COTJIAIEHHe, CHOCOOBI 3alIUThl HWHTEPECOB
CTOPOH BEHUYPHOTO NPOEKTA.




Tema 4 | UcTounuku Hcrounuku HeQOpPMAaIHLHOTO ceKTopa: 0COOEHHOCTH
BEHUYPHOT'O (UHAHCUPOBAaHUS BEHUYPHBIX IPOEKTOB C  HCIOJIb30BAHHEM
karmrana. OneHka JUYHBIX COEpEKEHHI, TPAHTOB, CPEICTB MEILEHATOB, CIIOHCOPOB,
>bdeKTHBHOCTH napcTBeHHbIX (oHA0B U 11p. Ponb OuszHec-unkyb6atopoB. «busnec
BEHUYPHOTO aHTeNbl», WX BHJBI, crenuduka (UHAHCHPOBAHHS BEHUYPHBIX
WHBECTUPOBAHUS TPOCKTOB.

Hctounnku dbopMaIbHOTO CeKTopa: 0COOEHHOCTH
Kalralia (MHAaHCUPOBAaHUSl BEHUYPHBIX MPOEKTOB ¢GupMamu U (HoHAAMHU
BEHUYPHOI'O0  KallUTAJld, HWHBECTHUIMOHHBIMA  KOMIIAHUSIMHU,
WHCTUTYLIUOHAJIbHBIMU WHBECTOpPaMHU, He(MHAHCOBBIMU
KOPIIOpalHsIMHU.
YropouieHHble METOAbl  OUEHKU A(P(PEKTUBHOCTH BEHUYPHOTO
WHBECTUPOBAHUS: JIOTOBOPHBIM METOJA, METOJ COMNOCTaBUMBIX
OLICHOK.
Meroabl, OCHOBaHHBIE HA JUCKOHTUPOBAHUU OyIYIIMX JIE€HEKHBIX
IIOTOKOB: CHOCOOBI  OLIGHKM CTaBOK  JMCKOHTA, y4eT
TEPMHUHAIBHON CTOMMOCTH. METOT BEHUYpHOI'O KalluTaIa.
MeTo/1bI, OCHOBaHHBIC Ha MCIIOJIb30BAHUH MYJIbTHILIMKaTOpa P/E:
METOJ «XOKKEHMHOW KIIFOIIKW» U YCIOBHBIA YUKATCKUI METO/I.

Tema 5 | Pucku Buner puckoB. KpenurocnocoOHOCTh MHBECTHUIIMOHHOTO MPOEKTa
MHBECTULIMOHHBIX U METOJbl YNPABIECHHUS KPEIUTHBIM puckoM HeomnpeneneHHOCTb
MIPOEKTOB KaKk HEMOJHOTa W HETOYHOCTh HH(OPMAIMK 00 YCIOBHUSIX

VYrpasineHue puckom
u

HEOIPE/IeICHHOCThIO
BEHUYYpHOI'0 OM3Heca

peanu3alM  MHBECTHLIIMOHHOIO IIPOEKTa. PBIHOYHBIA  pHCK
MHBECTULIMOHHOTO  MpoeKTa  PuUCk  Kak  BO3MOXKHOCTh
BO3HUKHOBEHHs B XOJE peaM3allid IIPOEKTa TaKUX YCIOBUH,
KOTOpBbIE IPUBEAYT K HETaTUBHBIM IOCIIE/ICTBUSIM.

Bunel puckoB: 4YMCTBIE U CHEKYJATUBHBIC, BHEUIHHE U
BHYTpPEHHHUE.

Puck MHHOBAIIMOHHOU JESATEIIBHOCTH: IIpaBUIIa,
0OyCIIOBJIMBAIOIINE CHUXEHHE pHUCKA BEHUYYPHBIX IIPOEKTOB.
Onenka o011ero MHHOBAIMOHHOT'O pUCKa.

MexaHu3MBbl yIpaBIeHUS U CHUKEHHS pUCKa: M30€KaHUE PHCKa,
KOMITEHCAITH (pe3epBupoBaHue) pucka, CTpaxoBaHHUE,
XeJDKUPOBAHUE, JIOKaJTH3aIHs pHCKa, pacripeneneHnue
(muccumnanus) puck.

4. Marepuaabl TeKyllero KOHTPOJS YcrneBaeMOCTH oOy4yawmuxca u  ¢oHjg
OLIEHOYHBIX CPEICTB MPOMEKYTOYHOM ATTECTAIMM 0 JUCHUNINHE (MOAYJII0)

. B xagecTBe mpoMexyTOUHOU aTTeCTaluy MO AUCHUILTHHE ««KopropaTHBHOE, MPOEKTHOE U
BEHUYpHOE (PMHAHCHPOBAHUE» MCIIOIB3YIOTCH :

— TIPY TIPOBEJICHUH 3aHATHH JICKIIMOHHOTO ¥ ceMUHapckoro Tumna: ompoc (O).

- IpU TPOBEJICHUM MPAKTUYECKHX 3aHATUi - TectupoBanue (T), pazbop keiica (K), acce (D)

4.1.2. JKk3aMeH NPOBOAUTCS ¢ MPUMEHEHHeM CJIeyIOLIHX MeTO10B (CpeIcTB):
IMMAUCbMECHHOC€ TECTUPOBAHUEC M BBINMOJHCHHUE AHAIUTHYCCKOIO 3adaHusd

4.2. MaTtepuaJjibl TeKyIero KOHTPOJIsA YCIIEBAeMOCTH 00y4YalOIMXCs .




TunoBbie OLleHOYHBbIE MATEPUATBI
BonpocsI 1151 ycTHOro onpoca mo Teme 1.

1. Ilenu maBecTHpOBaHUA. Bubl MHBECTHUIIMIA.

2. Ctpykrypa ¢popMupoBaHus OU3HEC-TIaHA.

3. OcHoBHBIE TpeOOBaHHMA K COJEPXKAHUIO (PMHAHCOBO-IKOHOMHUYECKUX pPACUYETOB I10
000CHOBAaHUIO KU3HECTOCOOHOCTH, JIMKBUAHOCTH U 3(PPEKTUBHOCTH MHBECTHUIIMOHHOTO
MIPOEKTA.

BroxeT MHBECTHIIMOHHOTO MPOEKTA, €ro JIEMEHTHI.
JleHexHbIe TOTOKH MPOEKTa.

[TpuHIUn «c mpoekToM — 6e3 mpoekTa» (With-without).
3aMeHHUTETBHBIN TPOEKT (replacement project).

Br16op kputepust 3ppeKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTA.
Yucras npuseaeHHas 1ieHHOCTh (NPV).

10 Buyrtpennss craBka qoxoanoctu (IRR).

11. DxoHomuueckas gobaBieHHas eHHOCTh (EVA).

©ONo oA

Bomnpocsl s yecrHoro onpoca nmo Teme 2.

[IpoexTHOE pHHAHCHPOBAHHE, €TO OCOOCHHOCTH.

KopnoparuBHoe puHaHCHpOBaHHE, €TO0 OCOOCHHOCTH.

[Tpsimoe puHaHCHpOBaHKE KOPIIOpANXi U NPOEKTHOE (prHAHCUPOBAHUE, UX OTIIMYHSI.
Pomp M MecTO OCHOBHBIX YY4aCTHUKOB HWHBCCTUIHWOHHOI'O IIPOCKTA - HpOCKTHOﬁ
KOMITaHHH, CIIOHCOPOB, KPEAUTOPOB, ITOCTABIIMKOB CHIPbS U MAaTEpUAIOB, IOKYyNaTee
HPOJYKTa MPOEKTa, IPOU3BOAUTENCH KalIUTAIBHBIX Pa0OT U JIp.

5. HMHBecTOphI U CHOHCOPHI - UX POJIb, MOTUBHI.

PN E

6. OcCHOBHbBIC HCTOYHHKH 3a€MHOT0 KanuTalia JijIsl UHAHCHPOBAHUS MPOCKTA.

7. TlpocToii  WHBECTUIIMOHHBIH  KPEAMT -  CXEMbI, OCOOCHHOCTH,  (PaKTOPBI
)u3HecrocoOHocTu. OrmiaTa MpoIyKIueH - (akTophl )KU3HECIIOCOOHOCTH, CXeMa, IeHa
(buHAHCUPOBAHUS

Bonpocs! 1Jst ycrHoro onpoca no Teme 3

1. CuopaBenBo M yTBEp:KJI€HHUE, YTO B OOIIEM Cilydae Majiasi BBICOKOTEXHOJIOTHYHAs
BEHUYYpHasi KOMIIAaHHS B CBOEM Pa3BUTHH NPOXOJUT HECKOJIBKO ITANOB PA3BUTHS, KOTOPbIE
SBJISIIOTCS 0053aTeIbHBIMA U HEU3MEHHBIMU?

2. Ecnu mHBECTOP BIIOKWII JCHBTH B MATYIO BBICOKOTEXHOJIOTUYHYIO BEHIYPHYIO
KOMITaHUIO, TO KOT/Ia OH HAUMHAET MOJIYy4aTh MPOMEXYTOUHBIE 10XO0/bl B BUJE JUBHICHI0B
Ha MPUOOpPETEHHbIE aKIIUU?

3.  MoHO 1M yTBEp)KIaTh, 4TO €Clii (PMHAHCHpYEeMasi BEHUYPHBIM KallUTaINCTOM
KOMIIaHUS SIBJISIETCS OOIIECTBOM C OTPAaHMUYEHHOM OTBETCTBEHHOCTBIO, TO HHBECTOP MOXKHO
BBIMTH M3 BEHUYPHOI'O MPOEKTa TOJIbKO ImyTeM npeodpazoBanus OO0 B OAO u
MOCEAYIOUIEH MPOoIaXu MaKeTa aKIuii?

4. B nmocnenHue rojpl MIMPOKUNA pa3Max MPHOOPENH ONepaluy 1Mo CIUSHHUIO U HOTJIOIEHHIO
KoMmaHui (mergers & acquisition). MosxeT i HHBECTOP BBIWTH U3 BEHYYPHOTO MPOCKTA,
UCIIOJIb3YS IaHHBIN MeToa?

5. BeHuypHbI KanUTAIUCT BIOXKUWI B (PMHAHCUPYEMYIO KOMITaHUIO | MITH. TOJIJI. U
npuobpen 35% eé€ axkuuii. Yepes HECKOIBKO JIET OH PELIMII C BHITO/I0H MPOoJaTh TPETh 3TUX
akuuil. Jlonyctuma nm takas onepanus’?

Bonpocs gis yctHoro onpoca no Teme 4



1. 'V Bac Bo3HUKJIAa HOBas Hay4yHas Ues, OJHAKO J0 €€ BHEIPEHUS B MPOU3BOICTBO
TpeOyIOTCSl HEKOTOPBIE TOTOIHUTENbHBIE pa3paboTku. Llenecoobpa3Ho M B TaKOM clryyae
JUTSL TTOJTy4eHUS Heo0X0IuMoro pUHAHCUPOBaHUSI OyIYIIEro IpoeKTa 00paTUThCs K
BEHYYpHOMY (QoHTY?

2. Bl mbITaeTech yroBopuTh "OM3Hec-aHTeNa" BJIOKUTh CPEJCTBA B MHHOBAIIMOHHBIIN
IpoeKT. YTO MOXKET CIIYKHUTh I[JIaBHBIM apryMeHTOM B Bammx noogax?

3. YacTHbl npeIpUHUMATENb PN BIOXKHUTh JEHbI'M B BEHUYPHBIHA MpoeKT. [Ipu sTom
00s13aTeIbHBIM yCIOBUEM TaKOTO (PMHAHCUPOBAHUS OH CTABHUT PEKJIAMy BBIITYCKaeMOUN UM
npoaykuuu. Toraa, CKopee Bcero, JaHHOIO HHBECTOpa ClieAyeT OTHECTH K OU3Hec-aHrely.
Cornachsl 11 Bbl ¢ 3TUM yTBepx’AEHHEM?

4. MOXHO JH CYUTATh, YTO MEIEHAT — 3TO TOT K€ OM3HEC aHTel, HO MPEAOCTABIISIFOIIHIA
JI€HbI'Y KAKOMY-TO KOHKPETHOMY JIUILY?

Pa30epure ciaenyromyro curyanuro no Teme 1 u 2.
KomMepueckuii MpoeKT KOMIAHNH «JHEPrOKOMMEPC»

PaccmaTpuBaeMbIii TPOEKT KOMIAHUU «IHEPrOKOMMEPC» COCTOMT B MPHOOPETEHUU W
YCTAHOBKE JM3EJIbHOM AIICKTPOCTAHIIUK JIJISl CHAOKSHHS NIPEANPUSATHI HACEICHHOTO TyHKTa P.
anekTposneprueil. [IpuoOpeTenue, yctaHoBKY U 3anmyck ausenb-arperara JII'A-300 MOITHOCTBIO
300 kBt nmpeanosnaraercs OCyIIECTBUTh B TEYEHUE TPEX MECSIIEB C MOMEHTA OILIATHI TIOCTABKHU U
MoOHTaxka oOopymoBanus. [lpenmonaraemeiii mepuos 3kcruryarammu — 10 JeT (paBeH CpoOKy
MOJTHOM aMOpTHU3aluu 000pynoBaHus). BO3MOXKHOCTh OCYIECTBJICHUS TPOCKTa BO3HUKIA B
CBSI3U C TpeMs (haKTopamu:

- W3HOCOM JIMHMM DJIEKTpOINlepeAad, COCIMHSIOIINX HACEJIeHHbIM NyHKT P. ¢
uentpanbHoit TOL pernona;

- [OBBIIIEHWEM  Tapu(doB  Ha  DJIEKTPOIHEPIUI0  PErMOHAJBHOW  CHCTEMOM
HSHEPTrOCHAOKECHUS;

- HEPUTMHYHOCTBIO IIOCTABKH JJIEKTPOIHEPIUU OT LIEHTPAJIBHON CETH paclpeesIeHus
13-3a 0OJIBIION 3aJJ0JKEHHOCTH NoTpeduTesnei H.i. P.

VYkazaHHble (akTOpbl NPUBEIU K PE3KOMY YBEJIMUYEHMIO MPOCTOEB MPEANPUATHHA H3-3a
IPEKpaIeHUs] ToJlauM 3JEKTposHepruu. Bmecte ¢ Tem, psaa HeOonbmiux npeanpustuii P. co
CPEIHEr0JJOBBIM CyMMapHbIM noTpediaenueM 2,1 muiH. KBT-4 B roj BrojHe crocoOeH omiaTuTh
MOCTaBKH d3JIEKTPOdHEpruu mo Tapudy, He mpesbimaromemy 0,18 momn 3a kBr-u. Tlpoekr
KOMIIAaHUU  «DHEProKkOMMepc»  IMpeJnojaraeT aBTOHOMHOE  DIIEKTPOCHAOXKEHHE  ITHX
npeanpuaThii. I3BeCTHBI ClleyrolIue JaHHbIE IO IPOEKTY:

O6beM peanuzanuu mpoaykta mpoekra S (2,1 muH. kBt-4 B rox mo uene | 378000 momt.
0,18 mom.)

Kanuraneusie uznepsxku CAPEX (mpuobOperenue, mocraBka, ycraHoBka u | 86125 mo.
3armyck 000py/I0BaHHUs Ha YCIOBUSIX IIPEIOIIIAThl BCEro KOMILIEKca paboT)

Texymue 3aTpatsl 6€3 amopTHu3anuu, rojoBeie (C):
e mocrosinHble (oOcmyxuBanue arperata JI'A-300, HakimagHble PAcXOmdbl,
TJTAHOBBIM PEMOHT, HAJIOTH, BBITUIAYMBAaEMbIE 10 Hajora Ha MPHOBLIb U

OTUHUCIIEHUS BO BHEOIOIXKETHBIE (POHIBI) 24471 mom.
e IepeMeHHbIe (TIOTpeOICHIE M TTOCTaBKa JIM3CIIbHOTO TOILTUBA U3 pacyeTa

0,3 kr. Ha | kB1-9) 220552 nomn.
Awmopruzanus (DP) 10% or CAPEX B rox 8613 mo.

PaGounit xanuran (WC) moanepkuBaeTcss MOCTOSIHHBIM B TE€YEHHE CpPOKa
KU3HU TIPOEKTa

e KBapTaJbHBIN 3amac AuU3eapHOTo ToruBa 220552 mom.: 4 kBapTana 55138 mgomi.
e JeOuTOpCKast 3aJ0KEHHOCTh — CPETHUI CPOK OILIATHI - 2 MeCsIIa:
378000 momn.: 12 mec. * 2 mec. 63000 mom.

OneHounas croumocTh arperata mnocie 10 ner »sxcmyarammu SV | 9000 moms.
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(ompeneneH ¢ y4eToM LIEHbI BBIKYIA 3aBOJIOM-HU3TOTOBUTEIEM 33 BBIYETOM
pacxo0B MO JUKBUJIAIIUHN, TPAHCTIOPTUPOBKE U T.I1.)

CraBka Hanora Ha npu6osutb 20%.

1) Ouenure IE€HEKHbIE MOTOKM OT aKTUBOB JAHHOTO MPOEKTA, B T.4. ONEPAIMOHHbBIC U
WHBECTUI[MOHHBIE

2) Paccunrtarh mokasarenb MPOCTON OyXralTepckoil peHTabeIbHOCTH POCKTA.

3) Paccuurath cpok okymaemoctu PB

4). bespuckoBasg craBka paBHa 5% romoBbix B goiui. CHIA, cpenHepbiHOYHAs
N0X0qHOCTh — 22%. Koadoumnment B s komnanuu «Heprokommepc» paseH 0,88. Cpennss
CTOMMOCTh 3a€MHOro KamuTana komnanuu — 15% romoBeix. KakoBa cpenHeB3BelieHHas
CTOMMOCTb KaIluTajaa KOMIAHUHU, €CIIH JIOJT B CTPYKTYpE ee Kanurtaia coctaBisieT 35%7

5) Onpenenuts NPV mpoekTa, eciii OH SBISETCS TUIMYHBIM JUIsl OpraHU3alliy, Mall o
CpaBHEHHIO C €€ OI0/PKETOM M KOMITAaHHsI HE TUIAHUPYET U3MEHEHUH B MOJUTHKE 3aMMCTBOBAHUH.

6) Paccuurats IRR npoekra.

7) Onpenenuts ECF npoekra.

8) OueHUTh UHACKC NPUOBLILHOCTH, MPOCTON ¥ MOAU(PHUIINPOBAHHBIN

9) [IlpenmonoxuM, TPOSKT OSKOHOMHUYECKH 000cobieH. Ero d¢uHancupoBaHue
MPOUCXOIUT YACTUYHO 3a CUET 3aeMHOro kanutana (85% cTouMocTH 000pyIOBaHUS) U 32 CUET
cobcTBeHHOrO KamuTaia. KpeauT mpenoctaBisieTcsi cpokoM Ha 2 roja mnoj 15% romoBwIX ¢
MOTAIIeHUEeM ABYMS PaBHBIMU IUIaTEXaMH B KOHIIE TMEPBOTO M BTOPOTO rojia OCYIIECTBICHHS
npoekTa. PaccumTtaTrh, KaK pacmpeAeiuTcs BO BPEMEHH IIOTAllleHWe J0Jira W TPOLEHTHI
(BBITITAYMBAIOTCS JI0 HAJOra Ha IPUOBLIH).

10). Beirogna v janHas cxema (UHAHCUPOBAHUS IPOEKTa?

Oocyxnenne 3cce (Tema 3)

[To cBoemMy BBIOOPY MPOKOMMEHTHUPYHTE OJHO W3 CICIYIOIIUX YTBEPKICHUH (KOMMEHTapHid
MpEeJICTaBUTh MUCHbMEHHO B hopMe 3cce):
1. «CraHoBieHHe BEHUypHOro OW3HECa BO MHOIOM  OIpPEAETSIOCh  Pa3BUTHEM

MH(OPMALIMOHHO-KOMIIBIOTEPHBIX TEXHOJIOTUH MU MPOJOJIKAET 3aBHCETh OT YCIEXOB B
3TOHN 00JIaCTH».

2. «IlockoabKy BEeHUYpHBIM OM3HEC MpenoaracT BHICOKUIA YPOBEHb PUCKA, TO BEHUYPHBIE
MHBECTOPHI HE OIPAaHMYMBAIOT CBOM pEIIEHUs B 00JacTH (PUHAHCHPOBAHUS BEHUYPHBIX
IIPOEKTOB PAMKaMU y4eTa UHBECTUL[MOHHBIX PUCKOBY.

3. «JIto6oit BeHUypHBI NMPOEKT MMEET B CBOEH OCHOBE ONPEAEICHHYI0 WHHOBALUIO.
CnpaBemyinBo U oOpaTHOE YyTBEpKIACHHE: JTH00asi MHHOBAIUS MOXET CIIY)KHTh OCHOBOM
JUISL OTIPEJEIEHHOTO BEHUYPHOTO IPOEKTA».

4. «Crpanbl ¢ BBICOKMM YPOBHEM HMHBECTULIMOHHOM MPUBIIEKATEILHOCTH UMEIOT BCErnaa U
3HAUUTENbHBIN YPOBEHb Pa3BUTHS BEHUYPHOI'O OM3HECA.

TectroBble 3aganus (Tema 3)

1. BenuypHoe (hruHaHCHPOBaHUE OCYIIECTBISETCS, KaK MIPaBUIIO, HA CPOK:
a) 10 OJIHOTO T0/1a;

0) 1o Tpex JIeT;

B) CBBIIIIE 5 JIET;

T') Ha HEOTpeIeTICHHBIN CPOK

2. BeHuypHbIii ”HBECTOP OOBIYHO COBEpIIAET HHBECTUPOBAHUE MTyTEM:
a) MpUOOpeTEeHUs JOJIU B aKIIMOHEPHOM KarnuTasie (puHaHCHpyeMOoi KOMITaHUU
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0) mpeaocTaBIeHHs KpeauTa GUHAHCHPYEMOW KOMITAaHHH
B) Iepeiaun KOMIIAHUHY HAYYHOU hjeu
T') IPEJIOCTABIICHUS TapaHTHI 10 OAHKOBCKUM KpeauTaM (PMHAHCUPYEMON KOMITaHUH

3. O0BeKTOM BEeHUYPHOTO (DMHAHCUPOBAHUS OOBIYHO CTAHOBSTCS:

a) (UpMBI HAYKOEMKHX OTPaCIIel CO 3HAUYUTEILHBIM 000POTOM PEeaT3yeMOU MPOAYKIIUU
0) HeOopIIMe (PUPMBI, UMEIOIIUE TOTCHIMAIBHBIE BO3SMOKHOCTH K POCTY

B) M300peTaTesy U yUCHbIE, CIIOCOOHBIC TEHEPUPOBATh HOBBIC HJICH

r) Ou3HEeC — NHKYOATOPHI

4. Kak u npu apyrux ¢opmax MHBECTHPOBAHUS, TJIABHAS IEJIb BEHYYPHOTO (PMHAHCHPOBAHMUS
COCTOHT B 00€CIICYeHUN MaKCUMAIIbHON MPUOBLITN (PHHAHCUPYEMOTO MPEATIPUSTHS

a) J1a, B 3TOM U COCTOUT IIeJTb BEHUYPHOTO (PMHAHCUPOBAHHS

0) 1a, HO TOJBKO JUISl MPEIIPUSITHHA, PEATU3YIONUX a0CONIOTHO HOBYIO WIS U HE MMCIOIINX
KOHKYPECHTOB

B) HET, Ielb BEHYYPHOTO WHBECTOpPAa HE MAaKCUMH3allus NPUOBLTH, a MaKCUMH3aIus
KaluTaIu3aliid KOMITAaHUU

r) HET, P BEHYYPHOM HWHBECTUPOBAHWUHU TIJIABHAS II€Jh — MAKCHMHU3AIHS PEHTA0CITHHOCTU
IPOM3BOJICTBA

5. Otnuune BEHYYpPHOTO (PMHAHCUPOBAHHS OT OAHKOBCKOTO KPEAMTOBAHUS COCTOUT B TOM, YTO
(BO3MO’KHBI HECKOJIbKO BAPMAHTOB OTBETA):

a) OaHKH TPEJOCTAaBIISIOT CCYABl Ha BO3ME3JHOM OCHOBE, a BEHUYYPHBIC KaIllUTAIUCTHI
BKJIa/IBIBAIOT HHBECTULIMU HA O€3BO3ME3/IHOM OCHOBE

0) 0aHKM YETKO yCTaHABJIMBAIOT CPOK BO3BpATa CCYABI, @ BEHUYPHBIA KAIMTAIHUCT BOOOIIE HE
olpeieNsieT CpoKa BO3BpaTa BIOKEHHBIX CPECTB

B) OaHK OOBIYHO TpeOyeT oOecreueHus Mo BBIAAHHOMY KPEIUTY, @ BEHUYPHBINA KalUTAIUCT — HE
TpeOyer

r) OaHK HE MMEET IMpaBa KPEAUTOBATH BHICOKOPHCKOBBIE MPOEKTHI, & BEHUYPHBIH KalTUTAJIUCT
MOJKET 3TO C/IeaTh

6. Bi1o)XMB IeHBIM B BEHUYPHBIN MPOEKT, HHBECTOP, B Cllydae HEyIa4yd MPOEKTa, UMEET MPaBo
notpedoBaTh OT GPUHAHCUPYEMOI KOMIIAaHUHU:

a) MOJTHOT'O BO3BPATa BIIOKEHHBIX CPEJICTB;

0) 4aCTMYHOTO BO3BpaTa 3THUX CPEJICTB C YUETOM ITOHECEHHBIX YOBITKOB

B) OOBSBUTH ce0s1 OAHKPOTOM U 3a CUET peain3alliyi UMYILIECTBA MOKPHITh €r0 pacxoibl

I') OH OOBIYHO HE MPEeIbBIIAET MaTepUANIbHbIE IPETEH3UHU K (PMHAHCHPYEMOW KOMIIaHUU

7. lHBecTop 0OpaTui BHMMaHUE HAa HOBYIO HAydHYIO HJCI0 M BCTYNHJ B IEPETOBOPHI C €€
aBTopoM. Kak ObITh, eciau Ui NOpPOBEpKM NPaBWIBHOCTH UAEU TpeOyercss INpOBECTH
JIOTIOTHUTEIIbHBIE UCCIIEJOBAHMUS:

a) cilenyeT OTKa3aTbCsd OT JaHHOM MJieM B CHUJIy IOJHOM HEONpeAeNeHHOCTH ee Oyayliero
BHEJPEHUs

0) UMeeT CMBICI OTJIOXKHUTh MEPETOBOPHI U TOKAATHCS, KOTJa aBTOP caM JOKaXKET KU3HEHHOCTh
uaeu

B) CIEAYET BIIO)KUTH HEKOTOPYIO CYMMY JI€HEI B HAYaJbHbIE HCCIECJOBAHMS M OLICHUTH
MOJIy4YE€HHBIE PE3yJIbTaThl, IO Pe3yJabTaTaM 4ero NpUHUMATh JalbHEHIINE pelleHus

T') CIeIyeT 3aKI0YUTh JJOTOBOP C aBTOPOM U MOJIHOCTHIO (PMHAHCUPOBATh UCCIIEI0BAHUS, UTOOBI
HE TMO03BOJIUTh KOHKYPEHTAaM MePEXBATUTD UICIO

8. BeHuypHbIIl HTHBECTOD, BKJIabIBasi CPEACTBA B PUCKOBBIN ITPOEKT:
a) BCerja yCTaHABIMBAET CPOK M MPEIOoIaraeMblii crmocod BbIX0/1a U3 IPOEKTa
0) npu HEOOXOTMMOCTH YCTAaHABJIMBACT CPOK U MPEATOIaraeMblii Coco0 BRIXO/a U3 MPOEKTa
B) HUKOT/]a HE YCTaHABIMBAET CPOK U MPEIoaraéMblii Crocod BeIX0/1a U3 MPOEKTa
I') AEWCTBYET B 3TOM HANPABJICHUHU COITIACHO YCTAHOBKAM HOPMATUBHBIX JOKYMEHTOB
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9. BeHuypHBIII WHBECTOP C IENBIO CHIDKCHHS PHUCKa HWHBECTUPOBAHHS TPOCHUT KOMIIAHHIO —
NOJTIyJaTest CPEeCTB 3acTpaxoBaTh HOBBIM On3Hec. OnpaBaana Jin Takast Mepa’?

a) KOHEYHO, TaK KaK CTPaxOBaHUE JIFOOOTO PUCKA BCET/Ia BBHITOIHO

0) 9TO OMpaB/IaHO, €CIIU CTPaXyeTcsi PUCK HEyAauH MPOEKTa

B) B Poccuu Takoe crpaxoBaHHe MPeayCMOTPEHO HOPMATHBHBIMH aKTaMU

I') HET, TaK KaK 10 CMbICITy BEHUYPHBIM KalUTAJIUCT BCeraa UAET Ha NOBBILIEHHBIN PUCK

10. Bueapenue B mpou3BOJCTBO HOBBIX MJIEW BCEr/a CIEAYET CUUTATh MHHOBAIIUEH:

a) HeT, UHHOBAIIUS MOKET 03HayaTh 00Jiee KaueCTBEHHOE UCIOJIb30BAHUE CTAPOU UJIeU

0) na, 3TO TaKk

B) TO CIPABEJIMBO TOJIBKO B OTHOIICHUH MPEIIPUITUH, BBIITYCKAIOUIUX TOBAPHI, HO HE YCIYyTH
I') HOBasl MJI€sl MOYKET IIPUBECTH K J€30pPTaHU3aIlUN MTPOU3BOJICTBA, TI0O3TOMY HE BCSKYIO HOBYIO
UJICI0 MOKHO pacCMaTpUBaTh B KAU€CTBE MHHOBAIIUU

11. Joctmwxkenue ¢GUPMOH KOHKYPEHTHBIX IPEUMYIIESCTB B JIOJITOCPOYHOM IEpHOJEC Ha
COBEPIIICHHO KOHKYPEHTHBIX PHIHKAaX BO3MOXKHO B OCHOBHOM 32 CUET BHEAPCHUSI HMHHOBAIIHIA:

a) He 00s3aTejIbHO, ITOr0 MOXHO JOOUTHCS 3a CYET MOBBIINICHUS KadyecTBa YIIPABJICHUS
IPEIIPUATHEM

0) n1a, 3TO TaKk

B) B YCIOBHSX COBEPIICHHOW KOHKYPCHIIMH JOOWTHCS KOHKYPCHTHBIX IPEHUMYIICCTB
HEBO3MOYKHO

T') B JIOJITOCPOYHOM IIEPUOJIC JOOUTHCSI KOHKYPEHTHBIX IMPEUMYIIECTB MOXKHO 3a cuéTt s dekra
Maciirada, a He 3a CUeT BHEAPEHUS HHHOBALIMMA

12. Kpymnubsle MoHOMONMMHU, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u T.m. B OoJbliei
CTENCHU CIOCOOCTBYIOT BHEIPEHUIO WHHOBAIMA B MPOU3BOJACTBO, YeM MEJKHE HAYKOEMKHUE
KOMITAaHUH. DTO YTBEPXKIICHHE...

A) BepHO, MOCKOJIbKY KPYITHbIC MOHOIIOJIMH PACIOJAraloT (PUHAHCOBBIMH U TEXHHYCCKUMH
BO3MOXKHOCTSIMH 110 BHEIPEHHIO HHHOBAIM, 3HAYUTEIBHO MPEBOCXOSIIMMUA BO3MOKHOCTH
00J1e€ MEIKUX KOMITAHUM

B) HeBepHO, Tak Kak MEIKHE KOMITAHUM IMPEBOCXOIAT KPYIHBIE KOPIOPAIMH B CIIOCOOHOCTH
OBICTPO MPUHUMATH PEIICHHUS, YTO MO3BOJISIET 00JICe OMEPATHBHO BHEAPSTH HHHOBAIHH

B) HeBepHO, Tak Kak CKOPOCTh BHEAPEHHS WHHOBAIMH BO MHOIOM 3aBHCHT OT OpPTraHH3alldH
BEHUYPHOTO OM3HECa, a 00HEKTOM BEHUYPHOTO (DHMHAHCHUPOBAHUS SBJISIOTCS B OCHOBHOM MaJlble
HayKOEMKHE (pUpMbI

') BepHO, ¥ 3TO IEMOHCTPUPYET COBPEMEHHAs MPAKTHKA

13. Llens BeHuypHOTO OM3HECA — MOJIYYEHHE OYEHb BBICOKOW OTJAuM HA BJIOKEHHBIN KaruTall.
Ho Oonee Bwicokasi oThgada mpeamnoiaraeT M Ooyiee BBICOKUN pHUCK. Torja B CTpeMIICHUU
I[O6I/IBaTBC5[ MaKCHUMaJIBHO BI)ICOKOI7[ oTaa4uu, BeH'—IypHBIfI KaIlIuTaJIucCT ...

A) He Oyzmer OrpaHHuYMBaTh YpPOBEHb pHUCKA, MPUHUMAas MaKCHUMAallbHO BO3MOXKHBIE PHUCKHU
BEHIYPHOT'O ITPOEKTA

b) ne Oymer oOpamiate BHHUMaHHS Ha PUCK BOOOIE, UCXOMAS W3 CaMOTO CMBICIA BEHUYPHOTO
OousHeca

B) Oynmer yuuThIBaTH PHUCK, €CIM OONACTh BIIOKCHHUS BEHUYPHBIX WHBECTUIIMN CBs3aHA C
MTPOU3BOJICTBOM, PUCKH KOTOPOTO MOYKHO 3aCTPaxoBaTh

') 6ynet yauThIBaTh pUCK, KaK U 000N OM3HECMEH, BKJIAIBIBAIOIINI CBOM CPEICTBA B IPOSKT

14. BeHuypHblE TpPOEKTHI BCETJa CBS3aHbl C MOCJIECAYIOINIMM BHEIPEHHE B MPOU3BOJICTBO
WHHOBaLMW. /laHHOE yTBEpXKACHUE ...
A) B 11€JI0M BEpHO
b) HeBepHO, MOCKOIBKY BEHUYPHBIN MPOEKT HE 0053aTEILHO OCHOBBIBAETCSI HA MHHOBAITUU
B) HEKOppeKkTHO, TMOCKOJIBKY TIOHSITHE «WHHOBAIMS» OYEHb ITUPOKOE, W CBOAHWTH €ro K
BEHYYPHOMY OM3HECY HElb3s
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') abcypnHOo, MOCKOIBbKY BEHUYPHBIE IIPOEKTHI — 3TO M €CTh MHHOBAIUS, U JIAaHHOE YTBEPKIICHUE
JUIIEHO CMbICTa

15. BenuypHblii Ou3Hec, Oyaydu HamlpaBICHHBIM Ha PEAIM3ALUI0 MPOEKTOB B HAYKOEMKHX
00J1aCTSAX TPOU3BOACTBA, ...

A) He IPUBOAUT K IIMPOKOH IuBepcU(UKALUN B SKOHOMHUKE, IIOCKOJIBKY Pa3BUBAIOTCS TOJIBKO
HayKOEMKHE IPOU3BOJICTBA

b) cnocoGcTByeT pacimimpeHuro JuBepcHpUKalMU 33 CYET BKIIOYEHHS B 00OPOT BEHUYPHOI'O
Ou3Heca NpeAnpusTUN IPYrux MPOU3BOJICTB

B) He cmocobOcTBYyeT mMpoKoi AuBepcU(UKALMK, TTOCKOJIBKY BEHUYPHBIE IPOEKTHI CBA3AaHbI C
IIPOU3BOJCTBOM YHUKAJIBHOW IPOAYKIIMM, HE UMEIOIIECH aHAJIOrOB

I') He ciocoOcTBYeT MuBepcU(UKALIMKN B CUILY OYEHb BBICOKOTO PUCKA BEHUYPHBIX IPOEKTOB

16. BeHuypHBIii MHBECTOpP HE CTPEMHTCS MPUOOpPECTH KOHTPOIbHBIM maker akuumii MBTK.
3HAYUT, OH IPUHUMAET HA Ce0sI B OCHOBHOM PHCKH...

a) cucTeMaTH4eCcKHe

0) huHaHCOBBIC

B) OIEpaIOHHbIE

I') BHELLIHUE

TecrtoBble 3a1anus (Tema 4)

1. MBTK peanusyer npoekrt, (pMHAHCUPOBAaHHE KOTOPOI'O OCYLIECTBISET (pupMa BEHUYPHOTO
Kanutana. Torma, Ckopee BCero:

a) IPOEKT HaXOJUTCS Ha HadyaJlbHOM CTAJAMU peannu3aluu

0) oT puHAHCHPOBAHUS ATOTO MPOEKTA OTKAa3alach Apyras GupMa BEHUYpHOro Kanurajia

B) NIPOEKT HAXOAUTCS Ha 3aKIFOUUTEIILHON CTaIUH peaan3aliu

T) 3Ty Qupmy 005132710 TOCYAAPCTBO OCYIIECTBUTH (PMHAHCHPOBAHHE MTPOEKTA

2. YacTHbIM NpeANnpUHUMATENb PEIIUI BIOXKUTH JI€HbI'M B BEHUYpHBIM mpoekT. Ilpu stom
00s13aTeNIbHBIM YCIOBUEM TaKOro (MHAHCUPOBAHUS OH CTABUT PEKJIaMy BBIITYCKaeMOW UM
npoayKuuu. Tornaa, ckopee BCero, JAHHOTO MHBECTOPA HAaJl0 OTHECTH K:

a) OM3Hec-aHremy

0) crioHcopy

B) MEIICHATY

T) Ipyry MHUIATOpa MIPOEKTa

3. bu3Hec-aHTea0M MOTYT SIBJISTHCS U IOPHINYECKUE JINIA!
a) HET, UMM MOT'YT OBbITh TOJIBKO (pU3HUECKHE UL

0) na, ecau 310 (HOHJI BEHUYPHOTO KamuTasa

B) 1a, eciiu 3To oTpacieBoirt HUN

I') Aa, eciii OM3HEC-aHTeJIOM SIBJISIETCS MElleHAT

1) 1a, ’TO BEpPHO

4. buzHec MHKYOATOpHI CIIOCOOCTBYIOT PACHIMPEHMIO KpYra JIMI, MOTEHIHAJbHO CIOCOOHBIX
¢buHaHCUpOBaTh OyAYIINI BEHUYPHBIN TPOEKT:

a) 71a, B 3TOM U COCTOUT OCHOBHOE IIpeJHa3HaueHHe OM3HeC HHKYyOaTopoB

0) 6u3Hec MHKYOATOPHI B MPUHIIUIIE HE MOTYT CIIOCOOCTBOBATH ATOMY MPOLIECCY

B) TEOPETUUYECKH TaKask CUTyalusl BO3MOKHA

I) 3TO BO3MOXKHO JIMIIb B T€X ClIydasix, KOTrJa BO3MOXKHOCTb MOJOOHOTO pacHIMpeHUs Kpyra
NOTEHIMAJIBHBIX HHBECTOPOB 3aJI0’KEHO B YCTaBHBIX JJOKYMEHTaX OM3HeC HHKyOaTopa

5. MoXHO cuuTaTh, YTO MEIEHAT — 3TO TOT XK€ OM3HEC-aHTeN, HO TPEIOCTABISIOMINNA TCHBIU
KaKOMY-TO KOHKPETHOMY JIMILY:

a) J1a, TaKO€ yTBEPKJIEHHE CIPaBEIMBO
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0) HeT, MEIICHAT I10 CMBICITY HE MOYKET OBITh OM3HEC-aHTEIIOM

B) 4YTOOBI CTaTh OW3HEC-aHTEIIOM MEIEHATy HaJ0 MPOCTO OTKa3aThCS OT OE3BO3ME3THOTO
XapakTepa Mpe0CTaBICHHS JCHET

') OM3HEC-aHreJl MOXKET OJTHOBPEMEHHO ObITh MEIIEHATOM, HO HE HA00OPOT

6. ®UpMBI BEHIYPHOTO KaIlUTajla MPEIOCTaBIIAIOT HeoOXoauMble cpenctBa MBTK:
a) B 00011 hopMme 1 Ha JTIOOOM 3Tare peanu3aiy MpoeKTa

0) TOJILKO B JCHEKHOM (popMe M Ha MO3IHUX dTanax pealn3aluy MpoeKTa

B) B JIF000# (popMe HA MO3THUX dTarax peaan3alud IpoeKTa

T') TOJIbKO B JICHEKHOM (popme Ha 11000M 3Tare peaausalnuy IpoeKTa

7. Benuypnble (oHIBI MOTYT CPOPMHUPOBATH CHUHAMKAT s (PUHAHCHPOBAHUS KPYITHOTO
MIPOEKTA!

a) HeT, K CHHIMKAIIMHA MOTYT MPUOETHYTH TOJLKO (PUPMBI BEHIYPHOT'O KaruTaia

0) 11a, TO BO3MOKHO

B) MOCKOJIbKY B Poccum BeH4dypHBIE (POHIBI MOTYT CYIIECTBOBATH TOJNBKO B (POpPME 3aKPBITHIX
[T ®oB, TO Takass BO3MOKHOCTH 3aIpelieHa 3aKOHOM

) 3TO BO3MOXHO, HO TOJBKO B CIydae OJIOOpEHMs] PEHICHUS O CO3JaHUH CHUHIUKATa
aknroHepamu 3akpoitoro [H1da

8. KpynHblli MallMHOCTPOMTENBHBIM 3aBOJ| pEIIM IMPEAOCTaBUTh JIEHBI'M U O00OpYyIOBaHHE
BEHUYYPHOM KOMITAaHHUH, PEATU3YIOIIEH MPOSKT B 00JIACTH HOBBIX CPEACTB cBsi3u. Toraa:

a) TJIaBHAs [1eJ1b JAHHOTO 3aBO/Ia — MOJIYUYUTh CBEPXIIPUOBLIN OT PeaH3aliy JaHHOTO IPOCKTa
0) ckopee BCero Ieiib TaKoro (GMHaHCUPOBAHMS — IMOBBIIIEHNE MMHUKA 3aBOJIA

B) 3a CYET peajM3aliy TAKOro MPOEKTa 3aBOJI MOXKET YIIYUIIUTh CTPYKTYPY CBOETO OasiaHca

I') CKOpee BCero Iejb TaKoro (MHAHCHPOBAHUS — MOJyYeHHE B OyayIIeM JOCTyla K HOBBIM
BHaM BBEICOKOJIOXOIHOIO OM3HECa

9. Cuwuraercs, 4YTO KOMMEpUYecKHe OaHKM MOTYT (PMHAHCHPOBATh KOMIIAHUH, pEaIU3yroIue
BEHUYpHBIC MPOEKTHI. [IpuMeHsieTcst u npu TakoM (PUHAHCUPOBAHHUHU TPEIOCTABICHNAE KPEIUTa
BEHUYPHOW KOMITaHUU?

a) HeT, JUI ATOTO UCIIOJIB3yeTCs MPOEKTHOE (PMHAHCHPOBaHNE

6) OaHKM MOTYT NpHU (PUHAHCHUPOBAHUU BEHUYPHBIX NMPOEKTOB MPHOEraTh TOJBKO K BEKCEIbHBIM
KpenuTam

B) MpPEJOCTaBIEHUE KpEIUTa BO3MOXKHO, HO TOJBKO MPU 00ECHeueHUH KpeauTa JIMKBHIHBIM
3aJI0TOM

I) JeicTByrolMe HOPMBI TO3BOJSAIOT OaHKy BbIOMpaTh JHOOYH0 cxeMy (HUHaHCHMpOBaHUSA
BEHUYPHOTO MIPOECKTA

10. Kak mpaBuiio monozas ¢pupma npeObIBacT B OM3HEC-UHKYOATOpe A0 TOrO MOMEHTA, TIOKa He
BBIUJIET Ha CTAaOWJIbHBIH W OTHOCHUTEIIBHO OOJBIION O00BEeM TMPOW3BOACTBA W MPOJAKHU
MPOIYKIIHH. ..

a) J1a, 3TO TaK

0) HeT, 9TO HEBEPHO

B) J1a, HO 3TO XapaKkTEePHO TOJBKO /i On3Hec-uHKyoaropos CIIA

T) 1a, HO 3TO XapaKTEPHO TOIBKO ISl Ou3Hec-uHKybatopoB @paniuu u ['epmanuun

11. «TpaguoHHble OU3HEC-aHTebI» — 3TO. ..
a) JIM1a, BKJIAIbIBAIOIINE CBOM KaUTaJl TOJbKO B IIEPUOJIbI SKOHOMHUECKOTO POCTa B CTPaHe
0) nuIa, BKJIQJBIBAIONINE CBOM KalWTal, KaK B TMEPHOJABI YKOHOMHYECKOTO POCTa, TaK U B
[IEPUOIBI IKOHOMHUYECKOIO CIaaa
B) OM3HEC-aHTelbl, UHBECTUPYIOLIHE B pa3BUTHe VIHTEpHET-TEXHOIOT Uit
r) OusHec-aHTeNdbl, (PUHAHCUPYIOIIUME TOJIBKO KOMIAHMM, HAXOJAIIMECs Ha CaMoil mepBoi
CTYIIEHU CBOETO Pa3BUTHUS
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12. Bel monyunsiv nH(OpMAIHIO, YTO HECKOJIBKO OW3HEC-aHTEIOB OOBETUHUIIUCH U JCHCTBYIOT
coo6ma. Takas nadopmarus, Ha Bamr B3rmsxn ...

A) HenocToBepHa, T.K. 00beIMHEHNE OU3HEC-aHTe]IOB HEBO3MOXKHO B MPUHITHUIIE

0) B L1eJIOM OCTOBEpHAs

B) nocToBepHa TOJIBKO B TE€X Cllydasix, KOrJa 0ObeTUHSIIOTCS I0PUAUYECKUE JINLIA

') nocroBepHa, €M peub UIeT 0 PU3NIECKUX JHLAX

13. ®unancupoBanne MBTK na Tepputopum Poccuiickoii ®enepanii B COOTBETCTBUU C
POCCUICKUM 3aKOHOAATEIBCTBOM ...

a) MOXET OBITh MIPEIOCTABIIEHO TOJIHKO B HALIMOHAILHOM BaltoTe

0) MOKeT OBITh IPEJOCTABICHO KaK B HAIIMOHAIBHOM, TaK M B UHOCTPAHHOW BaJIOTE

B) HE MOXET OBITh IPEIOCTABIICHO B UHOCTPAHHOM HEe CBOOOHO KOHBEPTUPYEMOIl BaltoTe

) HE MOXET OBITh NPEIOCTABICHO B BaJIOTE TOCYNAapCTB, C KOTOPHIMU HE IOAMHCAH
COOTBETCTBYIOIINN HHBECTUIIMOHHBIN TOTOBOP

14. Ecnu ¢usnueckoe MO0 — BIAJAENE] YaCTHOIO KalUTala IPEJOCTaBIsSET MOJIOJOMY
HOpEANPUHUMATEINIO 3aéM, TO. ..

a) 9TO HE SABJSETCSA CIOCO0OM (PMHAHCUPOBAHUS

6) aT0 Oyner aBnseTcs (PUHAHCUPOBAHUEM ITyTEM IPUBJICUEHHSI YACTHBIX CPEJICTB B JIOJT

B) 9TO He Oyner sBIAThCS (UHAHCHPOBAHUEM, T.K. TaKO€ NPEAOCTABICHUE CPEICTB HE
YPEryJmpoBaHO POCCUHCKUM 3aKOHOAATEIbCTBOM

F) TakKo¢C HeﬁCTBHe IMPOTHBO3aKOHHO, TaK Kak 3aliMBl UMECIOT IMpaBO MNPCAOCTABIIATH TOJIBKO
KpeIUTHbIE OpraHu3aluu

15. B mepedenp yciryT, mpe1oCcTaBlIsIeMbIX OM3HEC-MHKYOATOpaMU, MOXKET BXOIHTD:
a) OMOILb B IIOJrOTOBKE yUpeAUTeNbHbIX JoKyMeHToB MBTK;

0) mpeocTaBlieHUE TapaHTH 110 BO3BpaTy KpeauToB, BblgaHHbIX MBTK

B) OIUIaTa pacxoJI0B Ha MPOBEJICHHE HAadyalbHbIX TAIIOB IIPOEKTa

r) yuactue B HUOKP, ocymectBinsempix MBTK

16. J1s1 T.H. «4EPHBIX OM3HEC-AHTEIOBY» XapaKTEePHO...

a) MpeoCcTaBIeHue (PMHAHCOBBIX CPEACTB, MMOCPEIACTBOM «UEPHOTO» (PMHAHCOBOTO PHIHKA
0) yuactue B QMHAHCUPOBAHUH «TEHEBOW IKOHOMUKI)

B) UCIOJI30BaHUE T.H. «4€pHOro PRy 11 nmomynspusanuu cBOei 1esITeIbHOCTH

T) cTpemiieHue 3axBaTuTh BIacTh B MBTK 1 oTcTpaHuTh OT fen e€ y4acTHHKOB

TecrtoBble 3a1anus (Tema 5)

1. JluBepcu¢ukanus OH3HECA CHUKACT PHUCKU MpeAnpuHUMaTenbcTBa. VIMeHHO 31O
xapakrepusyer aestenbHocts MBTK:

a) na, MBTK no6uBaroTcsi BBICOKOTO YPOBHSI TUBEpCUPHUKALIMU OH3HECA

06) Her, mnpu peanuzauuud BeHUypHBIX mpoekToB MBTK He o0ecneunBaeTr BBICOKOM
nuBepcudukanuy OuzHeca

B) JUISl BEHUYPHBIX IPOEKTOB BOOOIIE HENb3S IPUMEHSATh TEPMHUH «TUBEPCUDUKALIS

r) MBTK MoxeTr obecrieunTh BBICOKYIO TUBEpCUpUKaLMI0 OU3Heca, eciy Oy/eT peai30BbIBaTh
IIPOEKTHI, B OCHOBE KOTOPBIX JIEKAT HECOBIIAJAIOIINE HAyUYHbIE NIEU

2. JInsl CHWKEHUsI PUCKa TIOTEPU CPEACTB WHBECTOPHI MPAKTHKYIOT OOECTICYCHHE BIIOKEHHBIX
cpeacTB B ¢popme 3anora npuHapiexkamux MBTK npaB Ha HaydHYIO HI€lO:
a) J1a, 9T0 0ObIYHASI TPAKTUKA HHBECTOPOB
0) HeT, (MHAHCUPOBAHHE BEHUYPHBIX MPOEKTOB OOBIYHO HE COMPOBOKIAETCS 3aJI0TaMU CPE/ICTB
MBTK
B) ciy4an 0OpeMeHEeHHs ITPEJOCTaBIEHHBIX CPEJICTB 3JI0TOM YCTAHABINBAIOTCS HOPMAaTUBHO
T') B 3aJI0T MO>KHO TPEIOCTaBUTh TOJIBKO Te MpaBa Ha HAYYHYIO HJICI0, KOTOPBIC YITCHBI Ha CUETe
04 6ananca MBTK

16



3. bonpmM npenMyIecTBOM BeHUYpHOU (opMbl OM3HECA I HHBECTOPA SBJISETCS TO, UTO, OH
MOJTy4aeT MPaBO COOCTBEHHOCTH Ha HEIBMKUMOCTb U MHBIE HEOOOpOTHBIE akTUBEI MBTK, uem
rapaHTupyer ce0si OT MOTepk:

a) J1a, Takasi Mepa JJisi MHBECTOpa OIpaBIaHa

0) 3TO ompaB/IaHO TOJILKO B TOM CIIy4ae, €Clu J0JIs1 TaKuX cpeAcTB npesbimaeT 50% ycTaBHOTO
kanutana MBTK

B) HHBECTOP obecreunBaeT cede MpaBo COOCTBEHHOCTH TOJIBKO Ha HEMaTEPHUAIbHbIE AKTHUBbI

T') JUIsl ”HBECTOpa o0ecredeHust MoA00HOT0 MpaBa COOCTBEHHOCTH HE SIBIISIETCS. HEOOXOMMBIM

4. IlepBoHayaabHbIA MHBECTOP MOXKET CHU3UTH PUCK «pa3BojiHeHUs» cBoer goiu B MBTK npu
BBIITYCKE JOMOTHUTEIBHBIX aKIIUM, €CITU OH...

a) 3aKPEeNuT CBOIO JOJI0 C UCIIOJIb30BAHUEM KOHBEPTHPYEMbIX OOJIUTalHii

0) 3aKpenuT CBOIO JOJI0 C HMCIOJb30BaHUEM KOHBEPTHUPYEMBIX MPUBUICTUPOBAHHBIX aKIUH,
OTOBOPUB B JIOTOBOPE BO3MOXHOCTh U3MEHEHUs KO3 PUIIMeHTa KOHBEPTAILIUU

B) 3aKpEIUT CBOIO JOJIO C UCIOIh30BAHUEM OOBIKHOBEHHBIX KOHBEPTHUPYEMBIX aKI[Ui, OTOBOPUB
B JIOTOBOPE BO3MOXHOCTh U3MEHEHUs Kod(duIimeHTa KOHBEpTaIH

T') 3aKPENUT CBOIO JOJIO C UCIIOJIb30BAHUEM OIIIMOHA HA MOKYIKY

5. CymectByer M pa3auyue MEXIAy MNOHATUSAMHU “HEONPENENEHHOCT U “pUCK’
WHBECTHUIIMOHHOTO MPOEKTa?

a) J1a, MOCKOJIbKY TEPMHH ‘‘HEONPEEeIEHHOCTh MCHOJB3YeTCs ISl KOMMEPYECKUX MPOEKTOB, a
“pHCK”- JUISl SKOJIOTMYECKHUX

0) HET, MOHATHUSA “HEONPENCICHHOCTh U “PUCK” MIACHTHYHBI

B) J1a, TOCKOJIbKY B OTIIMYHUE OT “HEOIPENCIIEHHOCTH TOHATHE “pHCK’’ 00jee CyObEeKTUBHO

T) J1a, TaK KaK MOHSITHE “‘HEeOMPEeIEHHOCTh MPUMEHHUMO TOJIBKO ISl IOJITOCPOUHBIX MPOEKTOB,
a JUI1 KPaTKOCPOYHBIX MOKHO MCIIOJIB30BaTh 00a TepMUHA

6. M3BecTHO, 4TO MpHU pean3allid BEHUYPHBIX IPOEKTOB UX HHULUATOPBI MOTYT CTOJIKHYTHCS C
IIPOTUBOJICUCTBUEM KOHKYPEHTOB. MOKHO JIM OTHOCUTBH TaKO€ NPOTUBOACUCTBUE K dJIEMEHTaM
HEOIPEAEIEHHOCTH ITpoeKTa’?

A) HeT, TOCKOJIbKY HEBO3MOYKHO KOJIMYECTBEHHO U3MEPUTh CTENEHb TAKOI'0 IPOTUBOIEHCTBUS
b) na, HO TONBKO B TOM city4ae, €ClIi MPEAINOJIOKUTh, YTO KOHKYPEHT OyAeT UCIOIb30BaTh JIUIIIb
LIEHOBBIE METO/IbIl KOHKYPEHIIUU

B) na, HO TONBKO C y4yeTOM NpPEAIoN0KEHHsI, YTO KOHKYPEHThI He OyIyT Mpuoerats K 11eHOBOMH
JUCKpUMHWHALUU

I') na, Takoe MpOTUBOIEHICTBHE SBISETCS 2JIEMEHTOM HEOIPEeIEHHOCTH BEHIYPHOT'O ITPOEKTa

7. Temn unpasuuu nporsosupyercss MOP Ha kaxablil roj1, TO €CTh 3Ta BEIMYMHA HE SBISETCS
ciyuaitHoii. [ToueMy jxe Toraa oXxuaeMblil TeMn HHQPIIAUN OTHOCAT K (hakTopamM (MHAHCOBOTO
pucka?

A) undusiiust BooO1e He aBiseTcss (aKTOpoM prcka

b) HabGmogaemsbiii TemMn HHQUISIIIMM HE BCErjJa COBMAAA€T C MPOTHO3UPYEMBIM, YTO U
00yCJIOBIMBAET PUCK

B) notomy uTo MHMAAIMA NPUBOAUT K U3MEHEHUSM LI€H, KOTOPbIE HE MOJIAl0TCS IPOrHO3aM

I') uHpAsIIMA — 5TO MaKpO3KOHOMHUYECKHH MOKa3aTellb, U OHA HE MOXET SABIATHCA (PaKTOpoM
pPHUCKa OTJEIBHOI0 BEHUYPHOI'O ITPOEKTa

8. K cucremarnyeckuM pHUCKaM OTHOCATCS PHUCKH, KOTOpble HE YCTPAHSIOTCS IyTeM

TUBEpCUPUKAIIMA W OOYCIIOBJICHBI COOBITHSIMH Ha MakpoypoBHe. HecucremaTwueckue pUCKA

MOYKHO YCTPAHHUTh MyTEM JUBEPCUPHUKAIMU, U OHU 0OYCIOBIIEHBI COOBITUSAMU Ha MHUKPOYPOBHE

(MpennmpuATUS WM OTpaciv). MOXHO M PHCK OaHKPOTCTBAa NPEIANPHUSATHS CUYATATH TOJIHKO

HECHCTEMAaTUYECKUM?

A) na, xak 1 110001 pUCK Ha yPOBHE NMPEANPUATHUS

b) Her, mockonbKy NPUUMHBI OAHKPOTCTBA MOTYT ONPEAEIATHCSA U COOBITUAMU HAa MAaKPOYpPOBHE
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B) na, nockonbky mytem AuBepcuUKAIMKA €0 MOKHO MOJTHOCTHIO YCTPAHUTD
') HeT, MOCKONBKY PHCK OAaHKPOTCTBA BOOOIIE HE TIO/IAETCSI OIICHKE

9. MOXHO 1M CHU3UTh PUCK MHBECTULMOHHOIO IPOEKTa IMyTEM IepepacupeiesieHusl pucKa
Mexny ydactHukamu UII1?

a) HEeT, 3TO PUBOJUT K YBEJIIMYECHHUIO, @ HE CHHKEHHIO pHCKa

0) 9TO MO>KHO JIOCTHYb JIMIb B TOM CIIy4ae, €CIM UMEETCS CBBILIE I€CATH YYACTHUKOB IPOEKTA
B) Jla, TAKUM 00pa3oM MO>KHO CHU3UTh puck UII

T') HET, TAKOW METO/ CHIDKEHHS pHCKa BOOOIIE HE TPUMEHSETCS

10. ®upma juist yyeTa pucka MHBECTHIIMOHHOTO MpPOEKTa A00aBMiIa K CTaBKE NUCKOHTa 5% Ha
OCHOBAHUH aHAJM3a PUCKOB aHAJOTMYHBIX MPOEKTOB. MOXHO JIU CYUTATh, YTO B 3TOM Ciyyae
dbupma yusnaa puck HHBECTUPOBAHUSA?

a) HeT, TaK KaK MpH JUCKOHTHPOBAHUH PUCK OOJIEe OTAAICHHBIX BO BPDEMEHH CYMM BO3PacTaeT
0) 1a, TakKUM 00Pa30M MOYKHO yYECTh PUCK ITPOCKTA

B) Ja, HO TOJIbKO JiJ1s1 IpoeKToB ¢ NPV>0

I) HET, TaK Kak JJisi WHBECTUI[MOHHOTO IPOEKTa HEBO3MOXKHO YyKa3aTh €IMHYIO MOMPaBKY Ha
PHCK Ul Ka)KJ0To L1ara pacyera

11. IBe koHKypupytouue ¢GpupMbl A U B peanusyror noxoxue BeHUypHbIe MpoeKThl. [Ipu 3TOM
dupma A wHcCHoNB3yeT HOBOE, pa3paboTaHHOE €l oOopynoBanwme, a ¢upma B — crapoe
obopynoanue. Kakas u3 3Tux ¢pupm puckyer B OoJibliel cTeneHu?

A) pupma A, IOCKOJIbKY HOBOE 000OPYJOBaHHE MOXKET Yallle BBIXOAUTD U3 CTPOs

b) pupma B, Tak kak ctapoe 000py0BaHHE OYEHb CKOPO CTAHET HENIPUTOIHBIM

B) ux puck onuHakoB

I') Henb3s AaTh OJJHO3HAYHBIN OTBET

12. MBTK pemmna B XxoJe pealu3allid BEHUYPHOIO IPOEKTa PETYJISPHO OCYILECTBIATh
OTYMCIICHUs B CIELUANbHbIM (HOHJ Ha cilydail HENpeIBUACHHBIX MOTeph. MOXHO JIM 3a CueT
3TOr0 CHU3UTH PUCK UHBECTUPOBAHUSA?

A) Her, Tak kak TakuM IyTeM HPOMCXOJUT MMMOOMIIM3AILUS PECYpPCOB, YTO IMOBBIIAET, a HE
CHIKAET PUCK

b) [la, ecnu Takoii (oHJT HAXOIUTCA B BEICHUU CIICLIUATU3UPOBAHHOIO JIETIO3UTAPHS

B) a, 310 00bI4Has pakTHKa pe3epPBUPOBAHMS pUCKa

I') MBTK sBnsercs mony4areneM CpeAcTB, U He €il pemarb, KakuM CocoOOM CHM3HUTh PUCK
BEHUYPHOTI'O ITPOEKTa

13. Puck MHBECTUPOBaHMsS B MHHOBAI[MOHHBIE MPOEKTHI MOPOI0 TPYIAHO IUBEPCUPHUIIMPOBATH
MOCKOJIBKY:

a) y TaKUX ITPOEKTOB OYEHb BHICOKHH YPOBEHb CUCTEMaTHYECKOTO PUCKA

0) U1 HUX TPAKTUYECKH HE CYIIECTBYET alIbTEPHATHB, TOATOMY CJIOXHO pPacIpeesiuTh
MHBECTULIUY 110 AaHATIOTMYHBIM NTPOEKTaM

B) y TaKHX TMPOEKTOB CIMIIKOM MHOTO KOHKYPEHTOB, 4TO JeNlaeT JAuBepcU(UKAIINIO
0ecCMBICIEHHOM

I) Yy TakhX TPOEKTOB CIHUIIKOM BBICOKash CTENEHb HEONPEACICHHOCTH, YTO JeJlaeT
JTUBEPCUPHUKALINIO O€CCMBICTICHHON

14. [Ins cHIOKEHUS pUCKa TIOTEPH CPENICTB BEHUYPHBIE KAUTAIUCThI MPAKTUKYIOT O0ecrieueHne
BJIOKEHHBIX CpeCTB B popme 3ajora npunaanexanmx MBTK npas Ha Hayunyto niero:

a) J1a, 9T0 0ObIYHASI TPAKTUKA BEHYYPHBIX KalTUTAIMCTOB

0) HeT, (MHAHCUPOBAHHE BEHUYPHBIX MPOEKTOB OOBIYHO HE COMPOBOXKIAETCS 3aJI0TaMU CPEJICTB
MBTK

B) ciy4an 0OpeMEeHEeHHs TPEJOCTaBIEHHBIX CPEJICTB 3aJI0TOM YCTAHABIMBAIOTCS HOPMAaTUBHO
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T') B 3aJI0T MOKHO TTPEIOCTABUTH TOJIBKO T€ MTPaBa Ha HAyYHYIO UJICK0, KOTOPBIC YITCHBI Ha CUeTe
04 6amanca MBTK

15. JluBepcudukanus Ou3HECA CHIKACT PHUCKU MpeAlnpUHUMATEIbCTBA. VIMEHHO 3TO
xapakrepusyer aearesbHocts MBTK:

a) na, MBTK noOuBaroTcsi BRICOKOTO YpOBHS IuBepcuduKanmnm Ou3Heca

0) Her, mnpu peannzauuu BeHUypHbIX npoektoB MBTK He oOecnieunBaeTr BBICOKOMN
nuBepcudukanuu OuzHeca

B) JIJIsl BEHUYPHBIX IPOCKTOB BOOOIIEC HEIb3sI IPUMEHSTh TEPMUH «IHBEPCUDUKAIIIS

r) MBTK MoxeT obecrieunTh BRICOKYIO AUBEPCU(BUKAIINIO OM3HEca, eCiIi Oy/IeT pealn30BhIBaTh
IPOEKTHI, B OCHOBE KOTOPBIX JIS)KAT HECOBMAIAIOIINE HAYYHbIEC UICH

16. XemkupoBaHue MPUHATO CYUTATh CIIOCOOOM CTpaxOBaHUS MHBECTUIIMOHHBIX PUCKOB. Uem
e TOT1a XeJKUPOBAHUE OTIMYACTCS OT OOBIYHOTO CTPAXOBaHUS?

a) NP XeHKUPOBAHUH PEIICHUs TPUHUMAET UHBECTOP, a Ipu cTpaxoBanun — MBTK

0) XeIKUPOBAHNE UMEET KPAaTKOCPOUHbIN XapakTep, a CTPaXOBaHUE — TOJTOCPOYHBIN

B) MpH CTPAaXOBaHWU Y4YaCTBYET CTpaxoBas KOMIIAHMS, a XeIKUpOBaHHE — 3TO (dopma
caMoCTpaxoBaHuUs

T') Xe/DKUPOBaHUE, IO CYyTH, HUYEM HE OTJIMYAeTCS OT CTPaXOBaHUs

4.3. OueHo4HbIe CpeacTBA I IPOMEKYTOYHOM aTTecTaluu
4.3.1. TlepeyeHb KOMIETEHIMI C yKa3aHHeM 3TanoB uxX popMupoBaHus B mpoiecce

ocBOeHHs 00pa3oBaTeibHOI nporpamMmel. [loka3zaTesn U KpUTepHu OLEHMBAHUS
KOMIIETEHIHI ¢ y4eTOM 3Tana ux (popMupoBaHus

Kon HaumenoBanune Kox sTama ocBoennsa HaumenoBanune 3Tamna
KOMIIETEHIINH KOMIETEHINH KOMIETCHIINH OCBOEHUSI KOMIIETCHIINH

JIIK-18 CnocoOGHOCTh JIIK-18.1 CnocoOHOCTh OIICHUBATh
OCYIIECTBJISITh  OIIEHKY KOPTIOpaTHBHBIC [IEHHBIC
KOPIOPaTHUBHBIX OyMaru M C HX TOMOIIBIO
IIEHHBIX Oymar MTOBBIIIATH IIEHHOCTh

On3Heca

[1K-16 Bnagenue  HaBbIKaMu [1K-16.4 CrniocoOHOCTh pa3paboTKu U
OLICHKHU OIICHKHU YKOHOMUYECKHU
MHBECTUIIMOHHBIX 3¢ deKkTUBHBIX (PUHAHCOBBIX
MIPOEKTOB, u WHBECTUIIMOHHBIX
(hbuHAHCOBOTO MPOEKTOB, (hMHAHCOBOTO
TUTAHUPOBAHUS U TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS c MIPOTHO3UPOBAHUS C YYETOM
y4eTOM ponu ponu (pMHAHCOBBIX PHIHKOB U
(DMHAHCOBBIX PHIHKOB U WHCTUTYTOB
WHCTUTYTOB
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Oran ocBOeHus ITokasarens Kpurepuii onieHnBanus

KOMIETEHIIUU OLICHUBAHUS
JIIK —18.1. JleMoHCTpUpYET AJleKBaTHO u IrPaMOTHO
Crniocoben 3HAHUE METOJIOB | paccKas3blBaeT O METOAaxX OLCHKHU
J€MOHCTPHUPOBATh OLICHKHU KOPIOPATUBHBIX LIEHHBIX Oymar
3HAaHUE METO/IOB | KOPIIOPAaTHUBHBIX
OLICHKHU LEHHBIX Oymar
KOPIIOPAaTHUBHBIX
IIEHHBIX Oymar
I1K-16.4 Cnocoben  BwIOMpaTh | BpIOpaHBI 1 TPUMEHEHBI METOIBI
Crnioco6HOCTB Y TIPUMEHSTH METOBI OLICHKH  HMHBECTUIIMOHHBIX u
MPOBOAUTh  aHAU3 | OLICHKHU BEHUYYPHBIX MPOEKTOB  C Yy4YeTOM
PBIHOYHBIX U | WHBECTULHOHHBIX PHCKOB
cHenu(pUIecKux MIPOEKTOB BreiOpansl  MeTOapl  (DMHAHCOBOTO
PHUCKOB mig | CnocoOeH BbIOMpaTh | IUIAHUPOBAHHUSA IIpU  IPUHATUU
MPUHSITHS Y IPUMEHSATH METO/IbI pemieHnid 00 HHBECTUPOBAHUU U
YIPaBIEHYECKUX (uHAHCOBOTO (buHAHCHPOBAHUH BEHUYPHBIX
pelieHuid, B TOM | IUIAaHHUPOBAHUS MIPOEKTOB
4qHUCIIe npu | CnocobeH BbIOMparTh | BpiOpaHbl M HpPUMEHEHBI METO[BI
NPUHATUM PEUICHUH | W MPUMEHSITh METOAbl | NPOTHO3UPOBAHHUS TpU  HPHUHITHH
00 MHBECTUPOBAHUM | TPOTHO3HPOBAHWS NPU | pEIICHHH 00 WHBECTUPOBAaHUH U
1 (MHAHCUPOBAHUU NPUHATHM ~ pelieHuid | (UHAHCHPOBAHUU BEHUYYPHBIX

00 MHBECTUPOBAHUH U | TIPOEKTOB.
(buHaHCUPOBAHUU

4.3.2. TumoBsble OlleHOYHBIE CPEICTBA

3aganue aHAJTUTHYECKOIO XapakrTepa

1. [laiiTe omucaHue OCHOBHBIX PHMCKOB, NMPHCYIIUX BEHUYpPHBIM IPOEKTaM, U pacKpoiire

3aBHUCHMOCTDL PUCKaA OT CTaAUN p€ain3aluu MpPOCKTa.
2. PaCKpOﬁTe 0COOEHHOCTH OLICHKHU o6mero HWHHOBAIIMOHHOT O PUCKA.

3. IlpexacraBeTe crienuuUKy HCIOIH30BAaHHUS METOJIOB CHHIKEHHUS PHCKA MPHUMEHUTEIHFHO K
BEHUYPHBIM IPOEKTAM.

Tunosoi BapuaHT TecTa

1. TTo oleHKaM MHBECTOPA, BIOXKEHHUE CPEACTB B BEHUYPHBIH MPOEKT OYyIeT UMETh CMBICI, €CIN
B TEUEHHE TOCIIEAYIONIHNX IIECTH JIeT MPOeKT 00ECIIeYnT NPUPOCT Kanutana B 7 pa3. Mcxons u3
IPE/NOIaraeMoro pocTa KOMIAHMM, Ha Kakyl0 BEJIMYMHY CTaBKH JUCKOHTa ClleIyer
OPUEHTHPOBATHCS JaHHOMY UHBECTOPY?

a) 29,2%

0) 38,3%

B) 41,4%

r) 34,8%

2. Ecnum mnpeamnonaraemasi OT/Jaya WHBECTUPOBAHHOTO B BEHUYPHBIM TMPOEKT KamuTajia
M3MEHAETCS 10 MEPE pean3aliy IPOEKTa, TO KaKas U3 MPEAJIOKEHHBIX CXEM TaKOTO U3MEHEHUs
B 0OJIbIIEH CTENIEHH COOTBETCTBYET JEHCTBUTENILHOCTH:

a) moceBHas craaus — 60%; pannue craguu — 50%; 3penas craaus — 40%
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0) moceBHas cranus — 40%; pannaue craauu — 50%; 3penas cragus — 30%

B) HpeﬂnonaraeMa;{ oTJada Karimrajla HEC MCHACTCA OT CTadUM K CTaAuU, a MCHACTCA JIMIIb pI/ICK
WHBECTUPOBAHUS

r) moceBHas cragusi — 40%; panaue craguu — 50%; 3penas craaus — 60%

4. MeTo cOIOCTaBUMBIX OIIEHOK MCIIONIB3YET B KAUYECTBE MYJIbTHILIHKATODA. . .
a) ypOBEHb HHQIIALINY;

0) cranmapTHbIe KO3(PPHUITUESHTHI

B) CTaBKY pe(pMHAHCUPOBAHHS

I') CTaHIapTHBIC K03(D(OUITUEHTHI, CKOPPEKTHPOBAHHBIC HA YPOBEHb MHQIIAIIUU

5. MeTo «XOKKENHOM KIIFOLIKW MPEAIOaraer. . .

a) npuMeHeHue nokasarens P/E;

0) UCIOJIb30BaHNE JUCKOHTHPOBAHHBIX JCHEKHBIX TPUTOKOB TI0 TTPOSKTY
B) HE MpuMeHeHue nokasarens P/E;

T') UCIIOJIb30BAHUE AUCIIEPCUH B KAUECTBE MTOKA3ATENsl pUCKA TPOEKTa

6. B kadecTBe CTaBKU JMCKOHTA HEJIb3sI UCIIOJIb30BATh:
a) CPEIHEB3BEIICHHYIO CTOMMOCTD KaluTaja,

0) 6e3pHCKOBYIO CTABKY C MOMPaBKOM Ha PUCK

B) YUCTYIO IIPUBEICHHYIO CTOUMOCTB;

) 6E3pUCKOBYIO CTABKY

7. TepMuHanbHasi CTOUMOCTb — 3TO. ..

a) CTOMMOCTb, 10 KOTOPOW MHBECTOP KYMHJI BEHUYPHBIN IPOEKT

0) cymMMa JIEHEXKHBIX CPEJICTB, KOTOPYIO HHBECTOP BIJIOKUJ B BEHUYPHBIM IPOEKT

B) CTOMMOCTbD, 110 KOTOPOH MHBECTOP CMOKET IPoaTh cBoto oo B MBTK

I) CyMMa JEHEer, KoTopas TpeOyeT i1 Hauyaja CIEIyIolled CTaJuu >KU3HEHHOI'O LHKJIA
MHBECTUIIMOHHOIO IPOEKTa

8. BenuypHas cTaBKa TMCKOHTA YaIle BCEro...

a) BbIIIe 0a30BOI CTaBKHU IMCKOHTA;

0) HuxKe 0a30BOI CTaBKU JIMCKOHTA

B) HE OTJIMYAeTCs OT 0a30BOI CTaBKU AUCKOHTA;

T') BBIIIE 0a30BOM CTaBKH IUCKOHTA, HO He Ooee, ueM Ha 1%

9. JIoroBOpHBIN METOJ OLIEHKA BEHYYPHOI'O ITPOEKTa IIPEAIIOIIAracr. . .

a) TOCTUYKEHUE COTJIAIICHHSI MEXKAY MHBECTOPOM U MIPEIIPUHUMATEIEM O CTOUMOCTH KOMITAHUU
0) moanucaHue J0roBopa 00 MHBECTUPOBAHUU

B) IPOBEACHUE NIEPETOBOPOB C IKCIIEPTAMU Ha IPEIAMET OLEHKH CTOMMOCTH KOMITAHUU

I') MCIOJIb30BaHHE SKCIEPTHBIX OLCHOK JUIs 3aKIIOYEHUs JIOTOBOpPAa MEXAYy HHBECTOPOM U
MBTK

10. O1ieHKa CTOUMOCTH BEHUYPHOT'O ITPOEKTa HE0OX0auMa. ..

a) TOJBKO TSI IPETPUHUMATES;

0) TOJBKO U1l HHBECTOpA

B) W JUI1 UHBECTOPA, U JIJISI IPEANPUHUMATEIIS,

T') TOJBKO I Ton-MeHepkMeHTa MBTK

11. BeHuypHbIil METO NPEANOJIATaET. ..

a) IMCKOHTHUPOBAHHE TEPMUHAILHON CTOMMOCTH MO CHEIUATbHON CTaBKE JUCKOHTA
0) OTCYTCTBHE TEPMHUHAITHHOM CTOUMOCTH;

B) BKIIFOUEHHE TEPMUHAIILHONM CTOMMOCTH B MHBECTUIIMOHHBIE 3aTPAThI

') IUCKOHTHPOBAHNUE TEPMUHAIBLHON CTOMMOCTH TI0 OOIIIEH CTaBKe JMCKOHTA
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12. Ipu orenke 3G (HEKTHBHOCTH BEHUYPHBIX MPOSKTOB UCIIOJIB3yeTCsl MoKa3aTesb Valuepre-money.
JIaHHBII TEpPMHUH O3HAYAET...

a) CTOMMOCTb IPOEKTa Ha CTaJUU «BBIXOAa» 0 MOMEHTa pacIpelleieHHs JeHEKHbIX CPEICTB
Mexay nasectopom 1 MBTK

0) CTOMMOCTH BKJIa/Ia MHBECTOpA Ha JOCTaPTOBOM CTa/lUU;

B) CTOMMOCTb IIPOEKTa 0e3 yueTa MOTEHIIMAIBHOTO BKJIaJja HHBECTOPA

I') CTOUMOCTh IIPOEKTa HA ME30HUHHOM CTaJNH €ro peaau3alnuu

13. Kak cootHOcsATCS Mex 1y coboii mokazatenu Valuepre-money U Valuepost-money?

a) B HAYaJIbHBI MOMEHT peajIn3alliy MPOEKTa OHU PaBHBI IPYT APYTY

0) OHM paBHBI IPYT APYTY B MOMEHT «BBIX0/1a» YYACTHUKOB U3 IIPOEKTa

B) Valuepost-money mpeBocxout cyMMy Valu€pre-money Ha BEIMYUHY HAYAJIBHOTO BKJIa[a HHBECTOPA
r) Valuepre-money — 3TO CTOMMOCTBH MPOEKTA B HadadbHBI MOMEHT, a Valu€post-money — B MOMEHT
OKOHYAHUsI IPOEKTA

14. Ecnu ompeneneHue A0IM MHBECTOpAa B KOMIIAHMM OCYIIECTBISIETCS YIPOIIEHHO Ha 0aze
nokaszareneii  Valuepostmoney 1 ValU€pre-money, TO [ONO P HMHBECTOPa MOXKHO BBIYHCIUTD

CJIEIYIOIIUM 00pa3oM:
a) p = Vﬂzuﬂpre—mun}' 6) p= Vﬂzuapusr—mun}'

T Ta 1a Ta
VE"-*E';?."E—ml:lne_l.""v““*ﬂpl:l.sr—ml:lney Vm.;apre —monsy +Vﬂliapusr—mnne_1,‘

B) _ Vﬂzuapre—mun}‘_ Vﬂzuapusr—muney r) p= Vﬂzuapusr—mun}‘_Vﬂzuapre—muney

Tq Ta 1a 1a
Vm.;apre —monsy +VE“-*E';.‘|:I.5r—m|:I.'IE'}‘ Vﬂ;;apre —monsy +Vﬂliapusr—mu.‘1£‘}‘

15. TepmuH «payHa» TPUMEHUTEIBHO K ycloBusaM ¢puHaHcupoBanuss MBTK o3nauaer...

a) OKpYIJIEHHE CyMMBbI IIPEJOCTABIIAEMbIX UHBECTOPOM MHBECTULIUI

0) mpoBeIeHUE TOTIOTHUTENBHOTO 3Tana (UHAHCHPOBAHHUE MPOEKTa

B) NpOBEACHUE JOIOJIHUTEIbHOrO payHaa mneperoopoB Mmexay MBTK u unBecTopom mno
yCIIOBUSM (PMHAHCUPOBAHUS

I') IpOBE/IeHHUE dTara (UHAHCOBOTO KOHTPOJIS LIEIEBOTO HCIIOIB30BAHMS CPEJCTB HHBECTOPA

16. TepMuH «I11aTa 3a y4acTHe» MPUMEHUTENILHO K BEHUYpHOMY OM3HECY O3HAyaerT, uTo...

a) MHBECTOPHI, OOJajalIlie MPUBWICTUPOBAHHBIMU AaKIUSAMH, OO0S3aHbl Yy4acTBOBAaTh B
NOCEIYIONUX PAyHIaX JOMOJHUTEIBHOIO (PMHAHCUPOBAHUS

0) MHBECTOp BHOCUT JAONOJHUTENbHbIE cymMMbl B Kanutan MBTK, 4yro0sl oOecneunth CBOE
y4acTue B IIPOEKTE

B) MBTK BbImIaunBaeT HHBECTOPY MPEMHUIO 3a €r0 y4acTHe B (PUHAHCUPOBAHUM MTPOEKTA

r) MBTK BrimutaunBaer npemMuio 3a yyactue B (PMHAHCHPOBAHMM NPOEKTA, €CIM MHBECTOPOM
ABJIIETCS BEHUYPHBIN (OH]T

Ixana oueHnBaHUA

1 BeiOpanbl ¥ NpUMEHEHBl  METOABl  OIeHKH | OTIHYHO
WHBECTHIIMOHHBIX W BEHYYPHBIX MPOEKTOB ¢ yderoMm | (85-100 GamioB)
PHCKOB

Bri6panbl MeTo/1bl (PUHAHCOBOTO IMJIAHUPOBAHUS MPHU
OPUHATHM ~ pelleHHd 00  MHBECTUPOBAHUM U
(buHAHCUPOBAaHUH BEHUYPHBIX IPOEKTOB

Br1Opanbl 1 mpUMEHEHBI METO/IbI TPOTHO3UPOBAHHUS
IIpU MPUHATHH PelIeHUu 00 NTHBECTUPOBAHUH U
(UHAHCUPOBAHUM BEHUYPHBIX IPOEKTOB

2 BoiOpansl ¥ TpUMEHEHB ~ METOJBI  OIEHKH | XOpOIIO
WHBECTHIIMOHHBIX MIPOEKTOB C yUYE€TOM PHCKOB (70-84 6amnna)
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Bri6pansl MeToApl (PUHAHCOBOTO TUTAHUPOBAHMS C
omuoKaMu

BbIOpaHbl , HO IPUMEHEHBI HE COBCEM MPABHIBLHO
METO/TbI POTHO3UPOBAHUS TIPU MIPUHSITUH PEIICHUN 00
WHBECTUPOBAHUH U (PMHAHCUPOBAHUUS BEHIYPHBIX

IPOEKTOB

3 BbiOpanbl ¥ TpUMEHEHBI ~ METOIBl  OICHKH | YIOBJIETBOPUTEIBHO
WHBECTUIIMOHHBIX TPOCKTOB ¢ yueToM puckoB ¢ | (50-69 6amion)
omuoKaMu
BriOpanbl MeToabl (PMHAHCOBOTO IUIAHUPOBAHUS  C
omuoKaMu

BriOpanbl MeTObI IPOTHO3UPOBAHUS TIPU PUHITUN
pelieHuit 00 UHBECTUPOBAHUH U (PUHAHCUPOBAHUU, HO
HE IPUMEHEHBI

4 MeTo/1bl OIICHKH WHBECTUIIMOHHBIX POSKTOB HE HEynoBieTBopuTebHO
MIPUMEHEHBI (menee 50 6aoB)

4.4, MertoanuyecKue MaTepHaJIbl

CryneHT pomyckaercs K JK3aMEHy IPU BBINOJHEHMM UM BCEX CEMUHAPCKUX 3aHATHUH,
YCIELIHOM MPOXO0KIEHUH JIBYX KOHTPOJIbHBIX MEPOIIPUSATHUH.

OK3aMeH BBICTABIIICTCS CTYIEHTY «aBTOMAaTHUYECKW», IIPU YCIOBUH, YTO IO PE3yJbTaTaM
BBIMIOJTHEHHBIX CEMUHAPCKUX 3aHATUN M KOHTPOJIbHBIX MEPOIPHUATHI OH HabepeT He MeHee 65
6amu10B 13 100 BO3MOXKHBIX, a TAKXKE C Y4ETOM PETyJISIPHOCTU MOCEILEHUS 3aHITUH.

DK3aMeH MMPOBOJUTCS B OPME YCTHOTO OTBETA HA BOIPOCHI IK3AMEHALIMOHHOTO OUseTa u
pellleHus] NPEUIOKEHHOM TpernoaasareneM 3anadv. Jlis 3TOro MCHOIB3YIOTCS  3apaHee
MOJIFOTOBJIEHHBIE JK3aMEHALIMOHHbIE OWJIETHI, COJEp’Kallhe JBa TEOPETHYECKUX BOIpOCca, U
3a/1a4H.

IIpouenypa npoBeaeHUs SK3aMEHa:

- B aynutopuio 0IHOBpEMEHHO MpUTIAIIaloTCs He 0oJiee TECSITH CTYACHTOB.

- CTyzneHT 1S cjauu 3K3aMeHa NMpeAbsBIISET MPENoIaBaTeNli0 CBOIO 3aYETHYIO KHUXKKY,
BBIOMpAET 9K3aMEHAIMOHHBIA OWJIET, MOIydaeT OT MpernoAaBarens 3ajady (C y4eToM BOMPOCOB
Owiiera), eMy MpeUIaraloTCsl YUCTBIE JIMCTBHI JJIs 3alUCel OTBETOB Ha BONPOCHI Ouiera u
peuienus 3agaun. OTBETH Ha BOIPOCH! OMiieTa M peleHne 3aa4y BHIIOIHIIOTCS MUCHbMEHHO.

- [l BBINOSTHEHUS 3aJJaHUM CTy/IeHTY OTBOAUTCS 60 MUHYT.

- Ilo ucreueHnn NaHHOTO BPEMEHHU CTYIEHT PAacCKpbIBA€T MPENOJABATENI0 COACpKAHHE
OTBETOB Ha BOIPOCHI OujieTa 1 000CHOBBIBAET PE3YNIbTAThl PEIICHUS 3aJauH.

- IlpenopaBarens mpu HEOOXOAMMOCTH MOMKET 3aJaBaTh CTYACHTY JIOTOJIHUTEIbHbIC
BONPOCHI 1J1 00JIee TOUHOT'O ONpeAETIeHHUS SK3aMEHAIIMOHHOMN OLEHKH.

- Bo Bpems paboTel ¢ 3aJaHUEM CTYAEHTY pa3pelaercs IMO0Jb30BaTbCsd TOJIBKO
KaJIbKYJIATOPaMHU.

B cnywae ycmeniHo# ciauM sK3aMeHa 3TOT pe3ysbTaT (PUKCHPYETCs B dK3aMEHALMOHHOM
BEJJOMOCTH M B 3a4€THOHN KHIKKE cTyaeHTa. OleHKa «HEeyIOBIETBOPUTEIBHOY» MPOCTABISAETCS
TOJIBKO B BEJOMOCTH.
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5. MeTtoauyeckue yKa3zaHMsl AJsi OOYYAIOIIMXCH 1O OCBOECHHUIO JUCHUIIMHBI
(Momy.Jist)

TeMbl 1 BONIPOCHI [UIs1 CAMOCTOSATENILHOM MOJTOTOBKHU K 3aHATHAM JIEKIIMOHHOT'O, IPAKTUYECKOTO
(ceMHHapCcKOro) TUIOB 10 TeMaM (pa3zaenaM) JUCHUIUIMHBI (MOAYJIA):

1. Jlaiite onpeneneHne BEHUypHOMY (PMHAHCHUPOBAHHMIO U MPEICTABbTE €0 XapaKTepHBIC

YepTHl.

PackpoiiTe B3aMOCBSI31 HHHOBAIMI U BEHYYPHOTO OM3HEca.

OnuiuTe NCTOPUIO BOZHUKHOBEHHUSI BEHUYPHOI'O OM3HECA B Pa3IMUHBIX PETMOHAX MUPA.

4. VYKaxuTe XapaKTepHbIE OCOOCHHOCTM OCHOBHBIX (pa3 M 93TamoOB pa3BUTHS MaJbIX
BBICOKOTEXHOJIOTUYHBIX KOMITaHUH.

5. IlpuBenute KIIOUEBbIE MOJOXKEHHUS JIOTOBOpa, 3akitouaemoro Mexay MBTK u
BEHUYPHBIM HHBECTOPOM.

6. OcBeTure CyYIIECTBYIOIIME CIOCOOBI BBIXOJAa M3 TPOEKTa U MPEACTaBbTE UX
IPEUMYLIECTBA U HEJOCTATKH.

7. JlaliTe XapakTepUCTHKy CYUIECTBYIOIIUM METOAaM (PUHAHCHUPOBAHUS BEHUYPHBIX
IPOEKTOB.

8. Onmmure OCOOCHHOCTH ydacTHs OHW3HEC-aHreloB ©  OW3HEC-WHKYOaTOpoB B
(UMHAHCUPOBAHUU BEHUYPHBIX [IPOEKTOB.

9. Packpoiite cnenuduky yyactusi BEHUypHbIX (POHI0B B PUHAHCUPOBAHUU IIPOEKTOB.

10. Kakre OCHOBHBIE METOJIBI HCHOJB3YIOTCSA IS OLEHKHA A(PPEKTUBHOCTH BEHUYPHBIX
MIPOEKTOB?

11. B ueM cocTouT crienuduKa OIeHKH PICKa BEHIYPHBIX IPOSKTOB?

12. KakoBbl nepcHeKTHBBI pa3BUTUS BEeHUYpHOro O6usHeca B Poccun u crpanax mupa?

wn

MeTtoauyeckue peKkoMeHAalMHU 110 OLIEHUBAHNIO Keiica
CryneHTaM npeaaraloT OCMBICIUTD PEealbHYIO )KU3HEHHYIO CUTYallHI0, OTIUCAaHHE KOTOPOMH
OJTHOBPEMEHHO OTPAKaeT HE TOJBKO KAKYI0-JIN0OO MPAaKTUIECKYIO MPoOIeMy, HO U
aKTyaJIM3UpyeT ONpeesIeHHbIN KOMILIEKC 3HaHU M, KOTOPbIH HEOOXOMMO YCBOUTH MPU
paspenieHnn JaHHoM npodaemsl. [lpu aToM cama npobiema He UMeeT OJJHO3HAUYHbIX PELIEeHUH.
[TpenyioskeHHbIE KeHChl (MaTepralibl) OTBEYAOT CIEAYIOIIMM YCIOBUSAM:
e cdopMynMpoBaHa aKTyallbHas MpoOjemMa, KOTOPYI0 MOXKHO OOCYKAAaTh M KOTOpas He
MMEET OJHO3HAYHOTO PEIICHHUS;
® COOTBETCTBHE COJIEP)KAaHUS ITIOCTABJIEHHBIM 00pa3oBaTelIbHBIM 3ajJadaM U TeMme, B
pamMKax KOTOpOro OH IpeJiaraeTcs;
® I[IPUCYTCTBUE JOCTATOYHOIO KOJIMYECTBAa HH(POpMAIMM A MPOBEICHUS aHalIu3a U
HaXO0XKJICHUS MyTell peleHus UCCIeJ0BaTeNIbCKOM MPoOIeMBl;
® OTCYTCTBHE aBTOPCKOM OIIEHKH MPOOIEMBI;
® HaJM4YME€ PEAIBHO CYILECTBYIOUIEW IPYIIBI JIOJEH, OpraHu3aluy, Ha OCHOBE KOTOPOU
pa3zpaboTaHa CUTYyaIlus;
® OmpeJeNeHHas XpPOHOJIOTUsl COOBITUH, BpEMEHHbIE paMKH,
® HaJMuMe peaJbHOU MpoOseMbl, KOH(DIUKTA,
e CHUTYyallMs IpPEJCTaBIeHA B «COOBITUITHOM» CTHIIE, TJIe OTPAXKEHbI HE TOJIBKO COOBITHSA,
HO U MEPCOHAXHU, UX NEHCTBUS, TOCTYIIKH;
e JelicTBHUE, pa3BOpaunBarolIeecs B Keice, COACPKUT UHTPUTY.
Keiic BpInonHseTCS MHAMBUAYATBHO (MM B MajIoi rpynme). Pe3yiabTaTel paboThl
MPEJICTaBIISIIOTCS B BU/I€ MMCbMEHHOTO OTYETa (MM YCTHOTO BBICTYIIJICHHS ), BKJIFOUAIOIIETO
OTBETHI Ha ITOCTABJIEHHBIE BOIIPOCHL. OLIEHNBAETCS TPAMOTHOE, JIOTHYECKH ITOCIIEJ0BATEIBHOE
U3JI0’KEHUE, 3HAHKE CIIeNUaIbHON TEPMUHOJIOTUH, YMEHHUE Ha MPAKTUYECKUX MTPUMepax
[I0Ka3aTh ACUCTBUE TEOPUHU.
Ecnu pabota ¢ kelicom npeanonaraeT NMCbMEHHBIN OTYET, COJEPKaIUi pacueThl,
BBIBOJIbI, HEOOXOMMO YETKO ONpeeInTh TpeboBaHus K popme u 06bemy otuera. Ecnu
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NPEIIOIaraeTcsl BRICTYIJICHHE C MTPE3CHTAIUeH, HEOOXOIMMO Pa3bsICHUTh OCHOBHBIE
TpeOOBaHUS K €€ CTPYKTYpe, 00beMy, CTHIIIO 0hOpMIICHUS.

[TogBeieHne UTOTOB MPAKTHKYMa 10 PEIICHUIO KEHCOB U OTjiameHne 0auioB, HAOpaHHBIX
CTYZICHTaMH, OCYILECTBIISCTCS MPETOAaBATENIEM 110 TPEATIOKEHHOH IIKae.

MeToauuecKkue YKa3aHusl K HAIIUCAHUI0 I3CCE
- Dcce BKIII0YAET B ce0s CICAYIOUIUE DJIEMCHTHI:

1) Bgeoenue. B Hem popmynupyercs Tema, 000CHOBBIBACTCS €€ aKTyalbHOCTb,
PacKpbIBAaETCS PaCXOXKACHHE MHEHUH, 0OOCHOBBIBAECTCS CTPYKTYpa PACCMOTPEHUS TEMBI,
OCYILIECTBIISIETE MEPEX0] K OCHOBHOMY CYXKICHMIO.

2) Ocnosnas wacms. Biitoyaer B ceOs:

- (hOpMYIHPOBKY CY>KACHUN U apTyMEHTOB, KOTOPbIE BBIIBUTAET aBTOP, OOBIYHO — JBA-TPU
apryMeHTa;

- I0Ka3aTeNbCTBa, (PAKTHI U IPUMEPHI B MOAJCPKKY aBTOPCKON TO3ULIUH;

- aHAJIM3 KOHTPApryMEHTOB U IIPOTHBOIIOJIOKHBIX CYXKACHUH, IPH ITOM HEOOXOMMO
[I0Ka3aTh UX c1a0ble CTOPOHBI.

3) 3axnrouenue. IToBTOPSIETCS: OCHOBHOE CYXICHHE, PE3IOMHUPYIOTCS apI'yMEHTBI B 3aI[UTY
OCHOBHOTO CYXJIEHUS, AaeTcs 0011ee 3aKI0YEHHE O MOJIE3HOCTU JAHHOTO YTBEPIKICHUS.

Kpurtepun oneHKH MaTepuasioB 3cce:

IIpu oueHNMBaHUKM MATEPUATIOB YUUTHIBAIOTCS CIEAYIOIINE 3JIEMEHTHI:

1. TlpeacraBneHue aBTOPCKOW TOUKH 3peHHS (TMO3HMIIMU, OTHOLICHHS) MPU PACKPBHITUU
po0OJIEMBI.

2. PackpeiTre mpoGieMbl Ha TEOPETUYECKOM YPOBHE (B CBS3AX M C 0OOCHOBAHHSIMH) WIIH
Ha OBITOBOM YypPOBHE, C KOPPEKTHBIM HCIOJL30BAaHUEM WM 0€3 HUCIOJIb30BAaHUS HAyIHBIX
MOHSATUI B KOHTEKCTE 1IEJIH 3CCE.

3. ApryMeHTaIus aBTOPCKOHM IMO3UIMU C OMOpOor Ha (PaKThl COMMATBHO-IKOHOMHUYECKOM
JNEHCTBUTENbHOCTU UM COOCTBEHHBIH OIBIT.

Bce 3T1 s5eMeHThI 10KHBI OBITh U3yYEHBI M OLICHEHBI TTPETI0/1aBaTeIIEM.

MeTtoauueckue PE€KOMEHIAUHU 110 BLINIOJITHEHUIO TECTOB

BuuMarenbHO M3ydnTe CTPYKTYpY TECTa, OLEHUTE O0ObEM BPEMEHH, BBLAEISEMOro Ha
JAHHBIN TECT, IOCMOTPUTE, KAKOTO THIIA 3aJaHUS B HEM COAEPIKATCSI.

HaunHaiiTe orBedarp Ha T€ BONIPOCHI, B NPABUIBHOCTH PEILICHHUS KOTOPBIX HET
COMHEHMH, II0Ka HE OCTAHABIIMBASCH HA TE€X, KOTOPBIE MOTYT BBI3BaTh JOJITHE Pa3lyMbsl.
OTO MO3BOJIUT YCIIOKOUTHCS U COCPEAOTOUUTHCS Ha BHIITOJTHEHUH 00JIe€ TPYIHBIX BOIPOCOB.

Bceerna BHMUMArenpHO 4YMTaWTe 3aJaHUs O KOHIIA, HE MBITAACh IOHATH YCIOBHS «IIO
NEPBBIM CJIOBaM» WJIM BBINOJIHMUB MOAOOHBIE 3aJaHUsI B HPEABIAYIINX TECTUPOBAHUSX.
Takast crienka HepeIko MPUBOAMT K JOCATIHBIM OIIMOKaM B CAMbIX JIETKUX BOIIPOCAX.

Ecnu Bel He 3HaeTe oTBeTa Ha BOIPOC WIIM HE YBEPEHBI B IIPABUIBHOCTH, CIECLYET
MPOIMYCTUTH €T0 U OTMETUTh, YTOOBI TOTOM K HEMY BEPHYThCS.

IIcuxonmoru Taxkke COBETYIOT 1yMaTh TOJIBKO O TeKylleM 3anaHuu. Kak npasuo,
3aJjaHUsl B TECTaxX HE CBS3aHbI APYT C JIPYrOM HEMOCPEACTBEHHO, TO3TOMY HEO0OXOIUMO
KOHIICHTPUPOBAThCS HA JTAHHOM BOIIPOCE M HAXOAUTH PELICHMS, NOAXOAAIINE UMEHHO K
HeMmy. Kpome Toro, BBINOJIHEHHE ITOM PEKOMEHJAMHU JACT €lI€ OAWH ICUXOJIOTMYECKUN
3 QeKT — Mo3BOIUT 3a0bITH O HEYJa4e B OTBETE Ha MPEIbI YN BOIIPOC, €CIIU TaKOBask UMeTa
MECTO.

MHorue 3a1aHust MOXKHO ObICTpee pEelINTh, €CIM HE UCKATh cpa3y MPaBUIbHbIN BapuaHT
OTBETA, a IOCJIEN0BATEIbHO HUCKIIIOUATh T€, KOTOPBIE SIBHO HE MOAXOAAT. Merox
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UCKJTIOUYEHHS MTO3BOJISIET B UTOTE CKOHIICHTPUPOBATh BHUMAHKUE HA OTHOM-JIBYX BEPOSITHBIX
BapHUaHTaXx.

PaccunThiBaTh BBINONHEHUE 3aJJaHUI HY)KHO BCErJa TakK, YTOOBI OCTAlIOCh BpeMs Ha
HPOBEPKY U A0paboTKy (mpumepHo 1/3-1/4 3amnanupoBanHOrOo BpeMeHH). Torma
BEPOSITHOCTH OTMHMCOK CBOAMTCSA K HYJIIO M UMEETCs BpeMs, 4ToObl HaOpaTh MakCHUMyM
0aJlJIOB Ha JIETKUX 33JJaHUSIX U COCPEIOTOYUTHCS Ha pelIeHHH 0ojiee TPYIHBIX, KOTOpbIE
BHauajie MPUILIOCH IPOMYCTUTh.

[Tponecc yragpiBaHUs IPAaBUIIBHBIX OTBETOB KEJIATEIBHO CBECTH K MUHUMYMY, TaK Kak
3TO YpEBaToO TEM, YTO CTYAEHT 3a0yleT O INIaBHOM: YMEHHH HCIIOJb30BaThb MMEIOIIUECS
HaAKOIJICHHBIE B y4eOHOM Ipoliecce 3HaHus, U OyJeT HaaesThCcs Ha yaady. Eciu yBepeHHOCTH
B IIPaBUJIbHOCTH OTBETa HET, HO MHTYHUTHBHO MOSBISETCS MPEANOYTEHHE, TO IMCHUXOJIOTH
PEKOMEHIYIOT JOBEPATh HHTYHUIINH,

B kaxxnom Bompoce Tecta BbIOepUTe MPaBUIIbHBINA OTBET U OTMETHTE €r0 KPECTUKOM B (hopMme
JUIS OTBETOB, @ B CAMOM TEKCTE TECTa MPAaBUIIbHBIN OTBET 00BEANTE KPY)KKOM.

PexoMenayeTcs ucnonb30BaHNE OOBIYHOTO KAJBKYIIATOPA.

Ecnu B Bonpoce He cKa3aHO MHOE, TO OKPYIJIEHUE BBIIOIHSINTE 10 2-X 3HAKOB IIOCJIE 3alsTOH 110
OOBIYHBIM MPaBHIIaM apU(DMETHKH.

TekcT Tecta y Bac octaercs [ pazdoopa, a moanucannyto Gopmy aist oretoB (D.M.0.
MOJIHOCTHIO) BHI CJIa€Te MPENO0/1aBaTeNo.

[To oxOHYaHWYU TECTUPOBAHMS MTPETIOIABATENh TIOABOAUT UTOTH OIPOCA M BBHICTABIISIET
COOTBETCTBYIOIIIKE OAIIbI.

6. YueOHasi juTepaTrypa M pecypchbl MH(OPMALMOHHO-TEJEKOMMYHUKAIIUOHHOM
cetn "HUHTepHeT", BK/IIOYAs NepevyeHb Y4eOHO-METOAMYECKOro odecrievyeHus sl
CaMOCTOSITEJIbHOI Pa0d0ThI 00y4al0IMXCH M0 JMCUMILTHHE (MOLYJII0)

6.1 OcHoBHas JuTepaTypa:

1. bapanoB A.O. Ouenka 3¢(}EeKTUBHOCTH BEHUYPHOTO (UHAHCHUPOBAHUS HHHOBALIMOHHBIX
IPOEKTOB METO/IOM peabHBIX ONMLMOHOB [DIeKTPOHHBIN pecypc]: MmoHnorpadus/ A.O. bapaHos,
EJM. My3bpiko— OnekTpoH. TekcToBble jaaHHble.— HoBocubupck: HoBocubupckuit
rOCyJapCTBEHHbIN TexHuueckuil yHuBepcuter, 2016.— 272 Cc.— Pexum jocryna:
http://www.iprbookshop.ru/44989.html.— 3bC «IPRbooks»

2. JImmuroBckuit M.A., Jlobanosa E.H., Munacsu B.b., Ilanamapuyk B.II. , KopnopaTuHslit
¢buHaHcOBBI MeHeKMeHT, M.: Opaiir, 2017  https://www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE

3. JIumutoBckuil M.A, N HBeCTULIMOHHBIE TPOEKTHI U PEaJbHbIE ONMIIMOHBI HA PAa3BUBAIOLIUXCS
peiakax, M.: FOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 lonoJTHUTEILHAS JIUTEPATypAa:
1. bapanos B.B. MuHoBanmonHoe pa3ButHe Poccun [DneKTpoHHBIN pecypc]: BO3MOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. IBaHOB— DneKTpoH. TEKCTOBbIE JaHHbIe.— M.: A=A
[Ma6mumep, 2017.— 352 ¢.— Pexxum nmoctyna: http://www.iprbookshop.ru/68012.html.— 5BC
«IPRbooks»

2. ManuynsgaieBs O. Kak BbIpacTHTh KOMIIAHUIO Ha MWIUIMapA [DIEeKTpOHHBINH pecypcl:
IPOIMUCHBIE HCTHUHBI BeHUYypHOro OusHeca/ O. MaHuynsHIEB— DJIEKTPOH. TEKCTOBBIE
nanHple—  M.: AmenuHa  [la6mumep, 2016.— 192 c—  Pexum  jgocryna:
http://www.iprbookshop.ru/43631.html.— Sb5C «IPRbooks»
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3. Pomanc Duapro HacronpHas KHUTa BEHUYPHOTO TIPEANPUHAMATENS [ DIEKTPOHHBIN pecypc]:
CEKPETHI JIUJIEPOB cTapTanoB/ Pomanc DHApI0O— DNEKTPOH. TEKCTOBbIC NaHHbIe.— M.: AJbIHrHA
[Ma6mumep, 2016.— 247 ¢.— Pexum nmoctyna: http://www.iprbookshop.ru/43716.html.— DBC
«IPRbooks»

6.3 YueOHO-MeTOAMYECKOE 00ecniedeHre CAaMOCTOSATEIbHOI padoThl
1. Manuynsaines O. Kak BbIpacTUTh KOMITAHMIO Ha MIULIHApA [DIJIEKTpOHHBIN pecypc]:

IPOIMCHBIC MCTUHBI BeHUypHOro OusHeca/ O. MaHUyJIsSHIEB— DJIEKTPOH. TEKCTOBBIC
nanHeie.— M.: AgjenuHa [labmumep, 2016.— 192 c¢— Pexum jnocryna:
http://www.iprbookshop.ru/43631.html.— DBC «IPRbooks»

2.Pomanc Duapro HacrtonbHas KHHATa BEHYYPHOTO MPEANPUHUMATENS [DJIEKTPOHHBIN
pecypc]: cekpeTsl nmuepoB crapramnoB/ Pomanc DHIpio— DJIEKTPOH. TEKCTOBBIC
nanHele.— M.: AnjenuHa [labmumep, 2016.— 247 c— Pexum gocryna:
http://www.iprbookshop.ru/43716.html.— 3bC «IPRbooks»

6.4 HopMaTuBHbBIE TPABOBbIE JOKYMEHTBI.
1. Tpaxnanckuii kogekc PD. [Tpunsar 30 Hos6ps 1994 roma N 51-D3.
2. ®enepanpHbii 3ak0H OT 25.02.1999 N 39-03 «OO0 WHBECTHIIMOHHOW JEATEIHLHOCTH B
Poccuiickoii @eneparuu, oCyiecTBisgeMoi B opMe KauTaIbHBIX BIOKEHUN.
®enepanbHblil 3ak0H 0T 29.11.2001 N 156-®3 "OO6 wHBeCTHIIMOHHBIX QoHTaX".
[TocranoBnenue IIpaButensctBa P® ot 21.05.2013 N 426 (pea. ot 26.12.2016) "O
denepanbHOil 1eneBoil mporpamme "HccienoBaHus M pa3pabOTKHU MO NPUOPUTETHBIM
HApPAaBIECHUSM Pa3BUTHUS HAyYHO-TEXHOJOTHMYecKoro komiuiekca Poccun nHa 2014 - 2020
rogsr"

Hw

6.5. UnTepHeT-pecypchbl.

Ne HuTepHet pecypc (aapec) Onucanue pecypca

n/n

1. www.cbr.ru Caiit LentpansHoro banka Poccun

2. | www.fcsm.ru CaiiT ®enepanbHO CITy>KOBI 1O (GUHAHCOBBIM

PBIHKAaM. AHaMTHKa U CTaTUCTUYCCKUE JaHHBIC I1O
HMHBCCTULIMOHHBIM (bOH)I&M

3. | www.investfunds.ru CaiiT ¢ mopoOHON aHATUTHUKOM 110
WHBECTUIIMOHHBIM (DOHIaM

4. | www.minfin.ru Caiit Munucrepcrsa ¢punancos P®. HopmaTtusHbie
JIOKYMEHTBI 110 HHBECTHIIMOHHBIM (DOH1aM

5. | www.napf.ru Caiit HaimonasibHOM accoruanuu

HETOCYJapCTBEHHBIX MEHCUOHHBIX (POHJIOB.
Ananutnka o HI1®

6. | www.nlu.ru Caitit HanimoHaIbHOM JIMTH YIIPABJISIIOIINX.
[TonpoOHast aHAIUTHKA IO IEATETHHOCTH
WHBECTUITMOHHBIX (DOHIOB

7. | www.allventure.ru Bceepoccuiickuii ”HPOpPMaLMOHHO-aHAINTHYECKUN
noptan «Benuypnas Poccust». MaTtepuansl o
BEHUYYPHBIM MHBECTHUIUSIM

8. WWW.russba.ru Caiitr HantmonansHOTO COIpyKeCTBA OM3HEC-
aHrenoB. MaTepuasbl O IeSTeIbHOCTH OU3HEC-
aHIeJI0B

9. | www.rvca.ru Caiit Poccuiickoil acconnanuy BEH4ypHOTO
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HWHBCCTHUPOBAHUA. MaTepI/IaJ'H:I O BCHYYpHOM
WHBECTUpPOBaHUU B Poccuu

7. MaTepI/IaJILHO-TeXHI/I‘le(!Kaﬂ 6333, HH(])OpMaIII/IOHHLIe TEXHOJIOTUH, IIPOrPaAaMMHOE
o0ecrneyeHue I/IH(l)OpMaIII/IOHHLIe CIIPABOYHBIC CUCTEMBI

3aHATHSA TPOBOAATCS B y4EOHBIX ayAUTOPHAX, OCHAIICHHBIX pa00YNM MECTOM
npenoaasaTess (CToi, CTyl, Kadeapa), pabouuMu MeCTaMH CTYAEHTOB (CTOJIbI, CTYJIbs) IO
KOJIMYECTBY CTYACHTOB, TOCKOH MENOBOM MK OeJIoi ISl HanMCaHUs MapKepaMH W
¢dmmyapTom st Gymaru 60bmioro opmara, MapkepaMu (KpacHbIH, YepHBIN, 3€JICHBIH,
CHHUIN), TyOKOH IS JOCOK, 000pyJOBaHHEM JUIS IIOKa3a MPE3CHTAIMI U CIIAiI0B (KOMIBIOTED,
IIPOEKTOP, IKPaH).

Hcnons3yercs cienyroiee mporpaMMHOe 00ecrieueHue:
Microsoft Windows 10 LTSB 1607
Konuuecto 2607
[TpaBoobnanarens Microsoft Corporation
Hara nokynku / npoanennsi06.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Tponasery OO0 «JIAHUT-UnTerpamnus»
[Toxynarens PAHXul'C
Jara okonuanus 31.12.2017
Cpoxk noanucku 1 rox /3 rona

Microsoft Office Professional 2016

KomuuectBo 2607

ITpaBooOmamarens Microsoft Corporation

Jara nokynku / npoanenus 06.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Tponaser;s OO0 «JIAHUT-UnTerpamus»

IToxynarens PAHXul'C

Jata oxonuanms 31.12.2017

Cpok noanucku 1 ron /3 roga

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01A00)
Koanuaecto 50

[IpaBooOnanarens Adobe

Hara nokynku / npoanenust 03.04.2017

Kontpakr #15/08-17

[Tponaser SoftLine

[Toxynarens PAHXul'C

Hara okonuanus 03.04.2018
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