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1.IlepeyeHb NJIAHHUPYEMBIX Pe3yJbTATOB O0Oy4YeHHsI MO JMCUMILUIAHE (MOIYJIIO),
COOTHECEHHBIX C IUIAHUPYeMbIMH Pe3yJIbTATAMH OCBOEHHUS MPOTrPaMMbI

1.1.

Jucrunmmaa b1.6.16 «KoprnopaTtuBHOe, MPOEKTHOE W BEHUYPHOE (HHAHCUPOBAHUE)»

o0ecIreynBacT OBJIaZICHUC CICAYIOIHUMHU KOMIICTCHIIUAMUA C YUCTOM STalla:

Kon HaumenoBanune Kox sTama ocBoenusa HaumenoBanwue 3Tamna
KOMITCTCHITH KOMITCTCHITH KOMITCTCHIITH OCBOCHUSI KOMITCTCHIIHH

JIIK-18 CnocoOHOCTh JIIK-18.1 CnocoOHOCTh OIICHHUBATh
OCYIIECTBIISITh  OLICHKY KOpHOpaTHBHBIC LICHHBIC
KOPIOPATUBHBIX OymMarn W C WX IOMOIIBIO
[IEHHBIX Oymar ITOBBIIIATH LIEHHOCTh

OuzHeca

I1K-16 Bnagenne  HaBbIKaMu [1K-16.4 CriocobHOCTh pa3paboTKu |
OIICHKH OIICHKH AKOHOMHUYECKHU
HMHBECTHIIMOHHBIX 3¢ heKTUBHBIX (PHHAHCOBBIX
MIPOEKTOB, u WHBECTHIIMOHHBIX
(UMHAHCOBOTO IPOEKTOB, (UHAHCOBOTO
IJITAHUPOBAHUS U IJIAaHUPOBAHUS U
MIPOTHO3UPOBAHUS c IIPOTHO3HPOBAHMS C YYETOM
y4eTOM ponu posii (PMHAHCOBBIX PHIHKOB H
(DMHAHCOBBIX PHIHKOB U UHCTHTYTOB
WHCTUTYTOB

1.2.

B pesynprare 0CBOCHUS IUCIUILTUHBI Y CTYACHTOB JOJDKHBI OBITH CPOPMUPOBAHBI:

OTD/TD
(npu Hanuyuu

npogcmanoapma)l
npodeccuoHanbHbIe

NEeUCTBUS

Kox srama
OCBOEHUSI
KOMIIETEHIINHU

PesynpraThl 00y4yeHus

JITTK-18.1

Ha ypOBHE 3HAHUU: 3HAHHS OCHOBHBIX BHUJOB
[ICHHBIX OyMmar, 0cOOEHHOCTEH MX KOHCTPYHMpPOBaHMUS,
MopsiiKa  BbIIYCKa W oOpallleHusi, OCHOBHBIX
[TPUHIIMIIOB ONPEAEIEHUS UX CTOUMOCTH,

Ha ypOBHE YMEHHI: yMEET MPUMEHSThH LIEHHBIE
Oymard B TpaKTUKE YIPaBICHUS KOPHOPATHBHBIMU
(buHaHCAMU

Ha YpOBHE HaBBIKOB: BIIJICET MPAKTHUECKUMH
HaBBbIKAMU, MO3BOJISIOIINE CaMOCTOSITENTbHO
COBEpIIaTh OMNEpali ¢ IeHHBIMH OymaramMu H

ACCUUTHIBATh UX 3()(PEKTUBHOCTE.

[1K-16.4

Ha YpPOBHE 3HAHHUI: 3HA€T COBPEMEHHBIE METOJbI
yIpaBJIeHUs] KOPHOPATUBHBIMU (MHAHCAMHU IS
pelIeHns CTpaTernyecKuX 3a7ay; KOJMYECTBEHHBIE
U KayeCTBEHHBIE METOJIbl; O CYLIHOCTH, (YHKIUSX,
poilu M MecTe BEHUYYPHOTO WHBECTHPOBAHMS B
COBPEMEHHOM IKOHOMUKE; OTIMYUTEIBHBIX YepTaXx,
NPUCYIIUX BEHYYPHOMY HWHBECTHPOBAHUIO; O
¢dopmanbHBIX U He(pOpPMaNbHBIX  HCTOYHUKAX
BEHUYYPHOTO KaluTana;

HAa YPOBHE YMEHHUH: YMEET OLIEHUBATH CTOMMOCTb U
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CTPYKTYpy KamWTajia KOMIIAHWUM ¥ BO3MOYKHBIC
HampaBJICHUS €€  ONTHMH3AlUU;  COCTABISAThH
aHAJTUTHYECKHUE MaTepHabl; 000CHOBAThH
UCTOJB30BAHUE  TOTO  HMJIM  HWHOIO  METoJa
MPUBJICUYCHUS BEHUYPHOTO KaIllMTAala; OCYIECTBISATh
cOop, aHanu3 U 00pabOTKY JaHHBIX, HEOOXOIUMBIX
JUIs  TPOBEACHUS  pacyeToB  3(P(PEKTUBHOCTH
BEHUYPHBIX MTPOEKTOB, OIICHKH MX PHCKOB U BBIOOpa
Hauboyiee palMOHAIBLHOTO METOJa MX CHU)KCHUS;
JieNIaTh PacueThl 1O BBIABICHHUIO 1IEJIECO00Pa3HOCTH
OCYIIECTBIICHHS BEHIYPHBIX IPOCKTOB;

Ha  YpOBHE HAaBBIKOB:  BJIAJICCT  HaBBIKAMHU
coBpeMeHHbIMH A()(PEKTHBHBIMU TOIXOJAMHU K
YIPaBJICHUIO 00OPOTHBIM KAITUTAJIOM OpPraHH3aIiH,
ONEpaTUBHOMY  YyNPAaBICHHIO €€  JICHeKHBIMHU
MMOTOKAMHM; HABBIKAMH TPUHSATHS CTPATETHYECCKHX U
TAKTUYCCKUX PEIICHUH B 00JaCTH YIpaBIICHUS
KOPIOpPaTHBHBIMU (pMHAHCAMH, O00€CIICYMBAIOIINX
ycToiiunBoe (MHAHCOBOEC pa3BUTHE KOMITAHUU;
MOJIrOTABIIMBATh AHAJUTHYECKHE MAaTepUajbl IO
pe3ylbraTamMm MIPOBEICHHBIX HCCJIEIOBAHUIA;
AHAJIMTHYECKUMHU preMaMu OIIEHKH
SKOHOMHYECKON  IeJIeCOO0Pa3HOCTH;  METOJaMH
pacrpenesieHus: PUCKOB MEXAY OCHOBHBIMH U
MOTCHIIMATBHBIMA ~ YYaCTHUKAMH TPOCKTHOTO U
BEHYYPHOTO (MHAHCUPOBAHUS; HPUHSITHS
QJICKBaTHBIX  PEIICHUH 1O  1enecooOpa3HOMY
BJIOKEHHIO  CBOOOIHBIX  JCHCKHBIX  CPEJCTB;
WCIIOJIb30BAHUS ~ WHBECTUIIMOHHBIX  CTPATErHid,
CHOCOOCTBYIOIIMX  3(P(PEKTUBHOMY  BIIOKEHUIO
HAMEIOIIErocs KamnuTasa u JIOCTHIKEHHIO
MPUEMIIEMBIX JJIi HHBECTOPA JOXOIHOCTEH B cdepe
BEHYYPHOT'O0 WHBECTUPOBAHUS

2. O0beM U MecTO JUCHHUILINHBI (MoayJisi) B ctpykrype OIl BO
Hucnunnuna «KoprmopaTuBHOE, TPOEKTHOE M BEHUYpHOE (PMHAHCUPOBAHUE» OTHOCHUTCS

k 6noky b1.b. bazossle aucuunnunasl. Koa auctumnuasl b1.5.16 HanmenoBanve AMCIUTIITMHBI
«KopnopatuBHoe, MpOEKTHOE U BeHUypHOe (huHaHCHpoBaHUE», Kypc 4, cemecTp 8 ydeOHOro
wiaHa 1o HampasieHuto moarotoBku 38.03.02 «MeHemKMEHT» HampaBIeHHOCTh (MpOduIIb)
«DUHAHCOBBI MEHEKMEHT.

KonnuecTBo akageMHuecKux/acTpOHOMHUYECKUX YacOB, BBIJACISAEMBIX Ha KOHTAKTHYIO
paboty ¢ mpenoaaBareineM cocrariser 40/30 wacos, u3 Hux 20/15 — Ha JIEKIIMOHHBIC 3aHATHS,
20/15 — Ha mpakTHuyeckue 3aHATHsA. Ha caMocToATeNnbHYIO paboTy OOYYaroIIUXCs OTBOIUTCS
32/24 wdaca. Tpymoemkocth mucuuiuinabl 108 akamemmveckux (3 3ET) wacoB / 81

aCTpOHOMI/I‘{eCKHﬁ gac.




3. Coep:kaHue U CTPYKTYPA THCHMILIMHBI (MOYJIs1)

CTpyKkTypa AMCUMIIMHBI (MOXYJIs1)

Ne o/ HaumeHnoBanue Tem (pa3jiesioB) O0beM TUCHUIIMHBI (MOYJIs1), Yac. ®opma
Bcero KonrakTHas padora TeKyumero
o0yualommxcsi ¢ KOHTPOJIA
npemnojaaBarTejemM 0 BUIaM ycneBaemMoc
Y4eOHBIX 3aHATHIT ™,
J JIP 3 KCP Ccp NPOMEKYT
OYHOM
aTrrecTanu
"
Ounasa ¢hopma odyuenusn
Tema 1 VHBECTUIIMOHHBIH TIPOIIECC. 14/10, | 4/3 4/3 6/4,5 O,K
[lenu nHBECTHPOBAHUSA 5
Tema 2 | [IpoekTHOE 16/12 | 4/3 4/3 8/6 O,K
(vHaHCHpOBaHUE.
Kopnoparusroe

¢dbuHaHCUpOBaHUE. AHATN3
OCHOBHBIX CXEM
(buHaHCUPOBAHUS IPOEKTOB.

Tema 3 CymHoCTh 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOTO 5
WHBECTHPOBAHUS U
(buHaHCHPOBAHMUSL.

Tema4 | FICTOYHHKH BEHIYPHOTO 14/10, | 4/3 4/3 6/4,5 O,T
kanuraia. OneHka S
3¢ (HEeKTHBHOCTH
BEHYYPHOTO
HMHBECTHPOBAHHSI
Kanurasia

Tema 5 | PUCKH MHBECTUIIMOHHBIX 16/12 | 4/3 4/3 6/4,5 T
MPOEKTOB . YIIpaBlicHHE
PHCKOM U
HEOTMPEIEIIEHHOCTHIO
BEHUYpHOTro Ou3Heca.

ITpomexyTounas arrectanus | 36/27 9K3aMeH

Bcero: | 108/81 | 20/1 20/1 32/2
5 5 4

Ilpumeuanue: 4 — gopmvl mexyweeo xoumpons ycnesaemocmu. onpoc (O), pazdoop
ketica, mecmuposanue (T), acce (3).

3. Conep:xkaHue JIUCUMIIMHBI

Ne ni/m HauMeHOBaHUE TeM Conep:xanue TeM (pa3aesioB)
(pa3naesioB)
Tema 1 | IeBeCTUIIMOHHBII NuBectuimonnbii  npouecc. llenmn wmHBecTupoBanus. Buusl
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npouecc. Lenn
I/IHBCCTI/IpOBaHI/ISI

uaBectuumii.  Ctpykrypa  ¢opmHupoBaHHs  OM3HEC-IUIaHA.
dopmynupoBanue 1end. HepuHaHcoBBIe pasnensl OM3HEC-TUIaHA.
®unancoBas yacth TDO mpoekta. OCHOBHBIE TpeOOBaHUS K
COJIEp’KaHUI0  (PMHAHCOBO-DKOHOMHYECKHX  pacueToB IO
000CHOBAHUIO KHU3HECTIOCOOHOCTH, JTUKBUTHOCTH u
3¢ (HEeKTUBHOCTH MHBECTULIMOHHOTO MTPOEKTA.

Brojker MHBECTMLIMOHHOTO IPOEKTa, €ro 3JEMEHThL. brojker
KOMMEPYECKOI0 MPOEKTA.

JleHe)KHbIE TOTOKM MPOEKTa: CBOOOJHBIC JIEHEKHBIE ITOTOKH
MPOEKTa W CBOOOJHBIC OCTATOYHBIC [IEHE)KHBIE TIOTOKH JUIS
COOCTBEHHUKA.

IMpunimn  «c mpoektoM — ©0e3 mpoekra» (with-without).
PeneBanTHOCTH 3aTpaT. 3aMEHHWTENBHBIM TMPOEKT (replacement
project). Beibop kputepuss 3p(HEKTUBHOCTH WHBECTHUIIMOHHOTO
npoekta. Kputepun onenku 0e3 ydera BpPEMEHHOH II€HHOCTH
JIEHET

Kpurepun onieHkH ¢ yueToM BpEMEHHOM LIEHHOCTH JICHET.

Uucras mnpuseneHHas mneHHocTh (NPV). BHyTpeHHsas cTaBka
noxonHoctu (IRR).

PanmonupoBanue: (GopMHpOBaHHE PAMOHAIBLHOTO TPOEKTHOTO
koMIUiekca. CHCTEMHBI aHaTu3 HMHBECTULMOHHBIX IPOEKTOB.
DOxoHomuueckas nobOamieHHas 1eHHOCTh (EVA). IIpobiema
MOTHBAllMM  MEHEUKEPOB  HA  TOBBIIICHHE  JOXOAHOCTH
WHBECTUITMOHHBIX TIpoekToB. EVA n NPV.

Tema 2

IIpoexTHOE
(buHaHCHpOBaHUE.
Kopnoparusnoe
(buHaHCHpOBaHUE.
AHan13 OCHOBHBIX
CXEM
(buHaHCUpPOBaHUS
IIPOEKTOB.

[IpoexTHOE PpuHAHCHpPOBaHUE, ero ocodeHHocTu. KopmoparusHoe
¢unancupoBanue. Ilpsmoe ¢uHaHCHMpOBaHWE KOpIOpaluMid U
MPOEKTHOE (PUHAHCUPOBaHUE, UX OTIH4Uus. [IpoekTHas KoMITaHusl.
Ponb 1 MeCTO OCHOBHBIX YYaCTHUKOB MHBECTHIIMOHHOTO MPOEKTa
- MPOEKTHOM KOMITAHHWH, CIIOHCOPOB, KPEAUTOPOB, NOCTABIIMKOB
CBIpbSl W MAaTepHalioB, TOKyMmarened MpoayKTa IPOEKTa,
MIPOU3BOJUTENEH KalmUTadbHBIX paboT u Ap. WHBecTtopbl u
CIIOHCOPBI - MX pOJIb, MOTHBBL. KpenuTopsl - uX TpeOOBaHMSL.
OcCHOBHBIE UICTOYHHMKH 3a€MHOIr0 KamuTaia JIIs (1)I/IHaHCI/Ip0BaHI/I$I
npoekta. IIpocToifl  MHBECTUIIMOHHBIH  KpPEAUT -  CXEMBI,
0COOEHHOCTH, (aKTOphI )KU3HecocooHocTH. Oruiata npoayKIuen
- (haKTOPBI KUZHECTIOCOOHOCTH, CXeMa. lileHa (PHHAHCUPOBAHUS

Tema 3.

CymrHocTtb
BEHYYPHOTO
WHBECTUPOBAHUS U
dbuHaAHCHpPOBAHUS.

CopepxaHrie BEHUypHOTO MHBECTUPOBAHUSA U (PMHAHCUPOBAHMS !
UCTOpUS BO3HMKHOBEHHsI ()OpPM BEHUYPHOTO HMHBECTHPOBAHUS B
MHpe. XapakTepHblE YEpTbl BEHUYYPHOIO HWHBECTUPOBAHUA H
0COOEHHOCTH BEHYYPHOTO (PMHAHCUPOBAHUSI.

[TonsTHE MHHOBALIMIA U UX CBA3b C BEHYYPHBIM OM3HECOM.
[IpenmymiecTBa U HEJOCTATKH BEHYYPHOTO HHBECTHPOBAHUS.
OcHOBHEBIE (1)3351 CTAHOBJICHUS MAJIbIX BBICOKOTCXHOJIOTHYCCKUX
KOMIIaHMH: NPEIMHBECTHUIIMOHHAS, MHBECTULIMOHHAS u
nocruHBecTulinoHHast Qaspl. Deal flow wu due diligence.
Jleknapanusi O HaMEpeHHsX, €€ OCHOBHBIE IOJIOKEHHS.
WHBeCTUIIMOHHOE COTJIAIEHHE, CHOCOOBI 3alIUTHl HWHTEPECOB
CTOPOH BEHUYPHOTO NPOEKTA.

Tema 4

HcTtounuku
BEHUYPHOI'O
kanuTana. Ouenka

Hctounnkn He(hOpMaTHHOTO CeKTopa: 0COOEHHOCTH
(MHAHCUPOBAaHUS BEHUYPHBIX IPOEKTOB C  HCIOJIH30BAHHEM
JIUYHBIX COEpPEKCHHI, TPAHTOB, CPEACTB MEIEHATOB, CIIOHCOPOB,




3¢ (HeKTUBHOCTH
BEHUYPHOTO
WUHBECTHPOBAHHSI
KaruTaaa

napcTBeHHBIX (poHI0B U Ap. Ponb OuzHec-mHKyOaTOpOoB. «bu3Hec
aHTeNbl», WX BHIBI, crenuduka (UHAHCHPOBAHHS BEHUYPHBIX
MIPOEKTOB.

Ucrounuku dbopMaIbHOTO CeKTopa: O0COOCHHOCTH
(MHaHCUPOBAaHUSl BEHUYPHBIX MNPOEKTOB (GupMamu U (HoHAAMHU
BEHUYPHOIO  KanuTajla, WHBECTUIIMOHHBIMU  KOMIIAHUSAMH,
WHCTUTYLIUOHAJIbHBIMU WHBECTOpPaMHU, He(MHAHCOBBIMU
KOPIOpALIUSIMHU.

YropouieHHble METOAbl  OLEHKU 3(P(HEKTUBHOCTH BEHUYPHOTO
WHBECTHUPOBAHMS: JIOTOBOPHBI METOJI, METOJ COMOCTaBUMBIX
OLICHOK.

Meroabl, OCHOBaHHBIE HA JUCKOHTUPOBAHUU OyIYIIMX JI€HEKHBIX
[IOTOKOB: CHOCOOBI  OLIGHKM CTaBOK  JHMCKOHTA, y4eT
TEPMHUHAIBHON CTOMMOCTU. METOI BEHUYPHOI'O KaIllUTAJIA.
MeTto/1b1, OCHOBaHHbBIE Ha UCIIOJIb30BAaHUM MYJbTHILIMKaTOpa P/E:
METOJI «XOKKEHHOMN KIIFOIIKW» U YCJIOBHBIA YUKArCKUl METOJ.

Tema 5

Pucku
VHBECTULIMOHHBIX
IIPOEKTOB
.YrpasieHue
PHUCKOM U
HEOIPEIEIEHHOCThIO
BEHYYPHOI'0 OM3Heca

Bunsl puckoB. KpeautocrnocoOHOCTh HHBECTHIIMOHHOTO MPOEKTa
U METOJbl YNPABICHMUS KPEIUTHBIM puckoM HeompeneneHHOCTH
KaK HENOJHOTa M HETOYHOCTh HH(opMamuun 00 YCIOBUAX
peali3allMM  MHBECTHMLIMOHHOIO TIPOEKTa. PBIHOYHBIA  puUCK
MHBECTUIIMOHHOIO  IpoekTa  PHCK  Kak  BO3MOXHOCTH
BO3HUMKHOBEHMS B XOJE peaJu3alud IMPOEKTa TAaKUX YCJIOBHM,
KOTOpBIE IPUBEAYT K HETATUBHBIM IOCIIEICTBUSAM.

Bunel puCKOB: 4YMCTBIE M CHEKYJSITUBHBIC, BHEIIHHE U
BHYTpPEHHHUE.

Puck WHHOBAllMOHHOM JESITEIBHOCTH: MpaBUIIA,
00yCJIOBIMBAIOIIME CHUKEHUE PUCKA BEHUYPHBIX IPOEKTOB.
Onenka 0011ero MHHOBAIMOHHOTO PUCKA.

MexaHu3Mbl yIpaBIeHUS U CHWKEHMs pUCKa: U30ekaHHe pHUCKa,
KOMIIEHCAIUs (pe3zepBupoBaHuE) pucka, CTPaxOBaHHUE,
XEIKUPOBaHUE, JIOKaJIN3aLust pucka, pacipeneneHue
(muccunarus) puck.

4. Marepuanbl

TEKYLIEro KOHTPOJS YCIHeBaeMOCTH o00y4Yalomuxcsa H (oHj
OIIEHOYHBIX CPEJACTB MPOMEKYTOYHOI aTTECTAIIMHU MO TUCHHUIJIHHE (MOTYJII0)

. B xaduecTBe MpoMeXyTOYHOH aTTECTAllMU 110 TUCIHILIHHE ««KopropaTuBHOE, TPOEKTHOE H
BEHUYpHOE (PMHAHCHPOBAHUE» MCIIOJIB3YIOTCS !

— TIpU TIPOBEJICHUHU 3aHATHH JICKIIMOHHOTO ¥ ceMUuHapckoro tuma: onpoc (O).

- IpU TPOBEJICHUH MPAKTUYECKHX 3aHATUH - TectupoBanue (T), paz6op keiica (K), acce (D)

4.1.2. JKk3aMeH NPOBOAUTCS ¢ MPUMEHEHHeM CJ1eyIOIIHX MeTO10B (CpecTB):
INMUCbMECHHOC TECTUPOBAHUEC M BBINMOJHCHHUE AHAIUTHYCCKOIO 3adaHus

4.2. MartepuaJjibl TeKyIero KOHTPOJIsI YCIIeBAeMOCTH 00y4AIOIINXCH .

TunoBbie OLICHOYHbIE MATEPHUAJIbI
BonpocsI 1151 yeTHOro onpoca no Teme 1.




1. Ilenu maBecTHpOBaHUsA. Buibl MHBECTUIIHIA.

Crpykrypa hopmupoBaHus OU3HEC-TIIIAHA.

3. OcHoBHBIE TpeOOBaHHUS K COJEPKaHUIO (DUHAHCOBO-IKOHOMHYECKUX pPacyeToB IO
000CHOBAaHHUIO KU3HECTIOCOOHOCTH, JIMKBUAHOCTH U 3(PPEKTUBHOCTU MHBECTUIIMOHHOTO
MPOEKTA.

BbroxeT MHBECTUIIMOHHOTO MPOEKTA, €ro JIEMEHTHI.

JleHexHbIe TOTOKH MPOEKTa.

[MpuHimn «c npoekTom — 6e3 mpoekTa» (With-without).

3ameHuTeIbHBIN poeKT (replacement project).

Br16op kputepus 3 peKTUBHOCTH HHBECTUIIMOHHOTO MPOEKTA.

Uucras npuseneHHas nueHHocts (NPV).

1O Bayrtpennss craBka qoxoanoctu (IRR).

11. DxoHommueckas gobaBiaeHHas eHHOCTh (EVA).

N

©ooNo A

Bomnpoce! a5 ycrHoro onpoca no Teme 2.

[IpoekTHOE pUHAHCHPOBAHHE, €TI0 OCOOCHHOCTH.

KopnoparusHoe hnHaHCHpOBaHUE, €T0 OCOOEHHOCTH.

[Ipsimoe prHaHCHpPOBaHKE KOPHOPALXI M TPOEKTHOE (PMHAHCUPOBAHHE, UX OTIAYHSL.
Poar M Mecro OCHOBHBIX YYAaCTHMKOB WHBECTUIIMOHHOIO IIPOEKTa - IPOEKTHOM
KOMITAHUH, CIIOHCOPOB, KPEAUTOPOB, OCTABIIMKOB ChIPbsi U MaTE€pUalOB, MOKYINaTeaen
IPOJYKTA IIPOEKTa, IPOU3BOJUTENEH KallMTAIbHBIX padoT U Ap.

5. MHBecTOphI U CIOHCOPBHI - UX POJIb, MOTUBBI.

oD E

6. OcHOBHbBIE HCTOYHHMKH 3a€MHOT0 KanuTaa s (UHAHCUPOBAHUS IPOEKTA.

7. IlpocToli  WHBECTULMOHHBIA  KpPEIUT -  CXEMbl,  OCOOEHHOCTH,  (PaKTOpHI
xKHu3HecrocoOHocTH. Omara npoayKiuen - (hakTopel KU3HECIIOCOOHOCTH, CXeMa, LieHa
(buHaHCUPOBAHUS»

Bonpocs! 1Js yerHoro onpoca mno Teme 3

1. CopaBenBo U yTBEpKJI€HHUE, YTO B OOLIEM Cilydae Majiasi BBICOKOTEXHOJIOTHYHAs
BEHUYYpHasi KOMIIAaHHS B CBOEM Pa3BUTHH MPOXOJUT HECKOJIBKO ITANOB PA3BUTHS, KOTOPbIE
SBJISIIOTCS 00s3aTeIbHBIMA U HEU3MEHHBIMU?

2. Ecnu mHBECTOpP BIIOKWII JCHBTH B MATYIO BBICOKOTEXHOJIOTUYHYIO BEHUYPHYIO
KOMITaHUIO, TO KOT/Ia OH HAUMHAET MOJIYy4aTh MPOMEXYTOUHBIE 10XO0/bl B BUJE JUBHICHI0B
Ha MPUOOpETEHHbIE aKIIUU?

3. MoHO 1M yTBepKAaTh, 4TO €Clii (PUHAHCUPYEeMasi BEHUYPHBIM KallUTATUCTOM
KOMITIAHUS SIBJISIETCSI OOIIECTBOM C OTPaHMUEHHOM OTBETCTBEHHOCTBIO, TO MHBECTOP MOYKHO
BBIMTH M3 BEHUYPHOI'O MPOEKTa TOJIbKO ImyTeM npeodbpazoBanus OO0 B OAO u
MOCIIEAYIOUIEH MPOoIaXH MaKeTa aKIuii?

4. B nmocnenHue rojpl MUPOKUNA pa3Max MPHOOPENN ONEepaluy 1Mo CAUSHUIO U MOTJIOLUICHUIO
KoMIaHui (mergers & acquisition). MosxeT i MHBECTOP BBIWTH W3 BEHYYPHOTO MPOCKTA,
UCTOJb3YS TaHHBIA MeTo?

5. BeHuypHbIl KanUTAIUCT BIOXKWI B (PMHAHCUPYEMYIO KOMITaHUIO | MITH. 10JIJ1. U
npuobpen 35% e€ akuuii. Yepes HECKOIBKO JIET OH PELIMII C BBITOJI0M MPOAATH TPETh 3TUX
akuuil. Jlonyctuma nm takas onepanus’?

Bonpocs! qis1 yctHoro onpoca no Teme 4

1. 'V Bac Bo3HUKJIAa HOBas Hay4yHas Ues, OJIHAKO J0 €€ BHEIPEHUs B POU3BOICTBO
TpeOyIOTCSl HEKOTOPBIE TOMOIHUTENIbHBIE pa3paboTku. Llenecoobpa3Ho 1 B TaKOM cllyyae
JUTSL TTOJTy4EeHUs Heo0X0IuMOoro prUHaHCUPOBaHMSI OyIyIIEro IpoeKkTa o0paTUThCs K
BEHYYpHOMY (oHTYy?



2. Bbl nbiTaeTech yroBoputh "OM3HEC-aHTeNa" BIOXKUTH CPEACTBAa B MHHOBAIIMOHHBIH
MpoeKT. UTO MOXKET CIIY>KUTh TJIaBHBIM apryMeHTOM B Bammx poBomax?

3.  YacTHbI npeAnpUHAMATENb PEIINIT BIOXKHUTD JCHBI'H B BEHUYPHBINA IPpoekT. [Tpu aTom
00s13aTeNIbHBIM YCIOBUEM TaKOro (PMHAHCUPOBAHUS OH CTaBUT PEKJIaMy BbIITyCKaeMOM UM
npoaykiuu. Torna, ckopee BCero, JaHHOTO HHBECTOPA CIIEAYET OTHECTH K OU3HEC-aHTely.
CornacHbl 11 Bbl ¢ 3TUM yTBepkIeHEM ?

4. MOHO JIM CUATATh, YTO MELIEHAT — 3TO TOT k€ OM3HEC aHTell, HO MPEI0CTABISIOMINN
JE€HbI'M KAKOMY-TO KOHKPETHOMY JIUILY?

Pa3oepure ciaenyrouryro curyanuio no Teme 1 u 2.
KoMmmepuecknii NpoeKT KOMIAHNU « JHEPrOKOMMEPC»

PaccmaTpuBaeMblii IPOEKT KOMIAHUU «IHEPrOKOMMEPC» COCTOUT B MPHOOPETEHUU U
YCTAHOBKE JM3EJILHOM AIIEKTPOCTAHIIUK ISl CHAOXEeHUS MPEANPHUATUNA HACEICHHOTO MyHKTa P.
anexTpodHepruei. [Ipuodperenune, ycTaHOBKY U 3amyck au3enb-arperata [[I'’A-300 MomHOCThIO
300 kBT npenmnonaraercs OCylecTBUTh B TEUEHUE TPEX MECSIIEB C MOMEHTA OIUIAThl TOCTaBKHU U
MoOHTaxka oOopyamoBanus. [Ipenmonaraemsiii nmepuop skcrutyarauuu — 10 jeT (paBeH CpOKy
MOJTHOM aMopTHU3aluu 000pynoBaHUs). BO3MOKHOCTH OCYIIECTBICHUS NPOEKTa BO3HUKIA B
CBsI3M € TpeMmsl pakTopamu:

-  HW3HOCOM JIMHUK D3JEKTpOIepead, COCAUHSAIONIMX HACEJIEHHbId IyHKT P. ¢
ueHtpanbHoi TOL] pernona;

- MOBBIIICHWEM  Tapu(oB  HAa  DJIEKTPOIHEPTHIO  PETHOHATBHOW  CHCTEMOM
SHEProCHa0KEeHHUS,

- HEPUTMHUYHOCTBIO MTOCTABKU 3JIEKTPOIHEPTHHM OT UEHTPAIBbHOW CETH paclpeeiICHUs
13-3a OOJBIION 33JOJIKEHHOCTH MoTpeduTeneit H.i. P.

VYkazanable (AKTOPH TPUBETH K PE3KOMY YBEIMUYCHUIO MPOCTOCB MPEANPHUATUN U3-3a
MpeKpalieHus] MoIayu dIEKTpodHepruu. Bmecte ¢ Tem, pan Hebonbmux mpenmpustuii P. co
CPEIHETOZ0BBIM CYMMAapHBIM noTpebiennemM 2,1 MiH. KBT-4 B roj BrojiHe ciocoOeH OIUIaTUTh
MOCTAaBKU D3JIEKTPOIHEPrHH Mo Tapudy, He mpesbimaromemy 0,18 momn. 3a kBt-u. Ilpoekt
KOMITAHUH  «DHEProKOMMEpC»  MPEIIoJiaraeT  aBTOHOMHOE  DJIEKTPOCHAOKEHHE  ITHX
npeanpuaTil. I3BeCTHBI Caeayronue JaHHbIE 110 MPOEKTY:

O0wem peanmmzanuu mpoaykTa npoekra S (2,1 muH. kBT-4 B rog mo nene | 378000 mos.
0,18 nomn.)

Kanuranensle m3aepxxku CAPEX (mpuoGpereHue, moctaBka, yCcTaHoBKa U | 86125 mos.
3armyck 000py/I0BaHUs Ha YCIOBMSIX MPEIOIIaThl BCEro KOMIUIEKca paboT)

Texyiue 3aTpathl 6e3 amopTu3anuu, rogossie (C):
e mocrtosinHble (oOcmyxuBanue arperata JI'A-300, HakmagHble PacXoibl,
TJTAHOBBIM PEMOHT, HAJIOTH, BBHITUTAYMBAEMBIC JIO HAJOra Ha MPHOBUTL H

OTYMCIICHUS BO BHEOIOIXKETHBIE (DOHIBI) 24471 non.
e TiepeMeHHbIe (MOoTpeOIeHrne U OCTaBKa JU3eIbHOTO TOTUTMBA U3 pacyera

0,3 kr. Ha | kB1-9) 220552 nomnn.
Awmopruzanus (DP) 10% or CAPEX B ron 8613 momn.

Pabounii xammran (WC) momuep)kuBaeTcsi IOCTOSSHHBIM B TEUEHHE CpPOKa
KU3HU IIPOEKTa

e KBapTAILHBIN 3aMac qU3eIHOro TormBa 2205521001, 4 KBapTana 55138 mom.
e 1eOMTOpCKas 3aJ0JDKEHHOCTh — CPEIHUN CPOK OILIATHI - 2 MECAIa:
378000 mosm.: 12 mec. * 2 mec. 63000 ot

OneHouyHass cTromMOCTh arperatra mocie 10 et oskcrmryaranuu SV | 9000 mor.
(ompeneneH ¢ y4eToM LI€Hbl BBIKYIA 3aBOJIOM-M3TOTOBUTEIEM 33 BBIYETOM
pacxo0B MO JUKBUJIAIUHN, TPAHCTIOPTUPOBKE U T.I1.)

Cragka Hanora Ha IpuObLTE 20%.
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1) Ouenute JeHEKHbIE NMOTOKM OT aKTUBOB JAHHOTO MPOEKTA, B T.Y. ONEpAlMOHHBIE U
WHBECTUI[MOHHBIE

2) Paccunrtarh mokasarenb MPOCTON OyXraJTepcKoil peHTabeIbHOCTH IPOEKTa.

3) Paccuurath cpok okymaemoctu PB

4). bespuckoBas craBka paBHa 5% romoBbix B jgoiul. CIIA, cpennepbiHOUHAs
noxonHoctb — 22%. Koaddunuent B nns xkommanuu «Heprokommepcy paseH 0,88. Cpenusis
CTOMMOCTh 3aeMHOro kanutana komnanumu — 15% romoBeix. KakoBa cpemHeB3BemieHHas
CTOMMOCTbH KamuTajla KOMIIaHUH, €CJIH JIOJT B CTPYKTYpE ee KanuTana coctaBiuseT 35%7?

5) Omnpenenuts NPV mpoekTa, eciivi OH SIBJASICTCS TUIUYHBIM JJIs OpraHu3aliy, Mall 1o
CPaBHEHHIO C €€ OI0/IPKETOM U KOMIIaHUS He IJIaHUPYET U3MEHEHUI B MOJIMTUKE 3aMMCTBOBAHUU.

6) Paccunrats IRR mpoekra.

7) Onpenenuts ECF mipoekra.

8) OueHUTh UHAECKC NPUOBUIBHOCTH, IPOCTON M MOAU(DUIINPOBAHHBIIHI

9) Ilpenmonoxum, MPOEKT HKOHOMHYECKH o00ocobneH. Ero ¢unancupoBanue
MPOUCXOUT YACTHUYHO 33 CYET 3aeMHOro kKamurtaina (85% cTomMoCTH 00OpyIOBaHUS) U 32 CUET
cobcTBeHHOTO KamuTana. KpeauT mpenoctaBisieTcss cpokoM Ha 2 roja moj 15% romoBeIX ¢
MOTAIlIEHUEM JBYMSI PaBHBIMH IUIAT€KaMU B KOHIIE MEPBOTO M BTOPOTO TOJla OCYIICCTBICHUS
npoekta. Paccumrtarh, Kak pacmpeienuTcss BO BPEMEHHM IIOTallleHWe J0Jra W MPOLEHTHI
(BBIIUIAYMBAIOTCS 10 HAJOTa Ha IPUOBLIH).

10). BoirogHa nu ganHas cxema (puHaHCHpPOBaHUS TPOEKTa?

O6cyxnenne 3cce (Tema 3)

[To cBoemy BBIOOPY NMPOKOMMEHTUPYHTE OJHO U3 CICAYIOIIUX YTBEPXKACHUH (KOMMEHTapuil
MPEJICTAaBUTh IMCHBMEHHO B hopMe 3cce):
1. «CraHoBieHME BEHUYpHOro OM3HECAa BO MHOIOM  OINPEAENSAIOCh  PAa3BUTUEM

UH(POPMALMOHHO-KOMIIBIOTEPHBIX TEXHOJOTHHA M IMPOJODKAET 3aBUCETh OT YCIEXOB B
3TOH 00JIaCTH».

2. «llockoabpKy BEHUYpHBIH OM3HEC MpeNoiaracT BHICOKHI YPOBEHb PHCKA, TO BEHIYPHBIC
MHBECTOPHI HE OIPAaHMYMBAIOT CBOM pEIIEHUS B 00JIACTH (PMHAHCUPOBAHMS BEHUYPHBIX
IIPOEKTOB PAMKaMU y4eTa UHBECTUL[MOHHBIX PUCKOBY.

3. «J[to6oi BeHUypHBI NMPOEKT MMEET B CBOEH OCHOBE ONPEAEICHHYI0 WHHOBALMUIO.
CripaBeyIiBO U OOpaTHOE YTBEpKICHME: JIt00asi MHHOBAIUS MOJXKET CIIY>KUTh OCHOBOM
JUTSL OIIPEJENICHHOTO BEHYYPHOT'O TIPOEKTa».

4. «Crpanbl ¢ BBICOKMM YPOBHEM HMHBECTULIMOHHOM MPUBIIEKATEILHOCTH UMEIOT BCErnaa U
3HAUUTENbHBIN YPOBEHb Pa3BUTHS BEHUYPHOI'O OM3HECA.

TecroBble 3aganus (Tema 3)

1. BeHuypHoe MHAHCHPOBAHKE OCYILECTBIISETCS, KaK MPABHIIO, HA CPOK:
a) 10 OJTHOTO T0/1a;

0) 110 Tpex JIeT;

B) CBBILIE 5 JIET;

I') Ha HEOTIPEICIICHHBIN CPOK

2. BeHuypHBbIif HHBECTOpP OOBIUHO COBEPILIAET HHBECTUPOBAHHE ITYTEM:

a) MpUOOpETEeHNs J10JI B aKIIMOHEPHOM KamnuTase (pruHaHCUPYeMON KOMITaHUHU

0) mpenocTaBiieHUs: KpeAuTa (GUHAHCUPYEMOM KOMITAaHUU

B) Mepefadyn KOMIIAaHUM Hay4YHOH UJen

T') IPEIOCTABIICHUS TapaHTUI 10 OAHKOBCKUM KpeIuTaM GUHAHCHPYEMON KOMIIaHUH

11



3. O0BeKTOM BeHUYpHOTO (PMHAHCUPOBAHUS OOBIYHO CTAHOBSTCS:

a) GupMBI HAYKOEMKHX OTpaciiel O 3HAYUTEILHBIM 000POTOM peaTu3yeMOil IPOTYKITUN
0) HeOopIIMe (PUPMBI, UMEIOIIUE TOTEHIUAIBHBIE BO3SMOXHOCTH K POCTY

B) M300peTaTesy U yUCHbIE, CIIOCOOHBIC TEHEPUPOBATh HOBBIC HJICH

r) Ou3HEeC — NHKYOATOPHI

4. Kak u npu apyrux GopmMax WHBECTHPOBaHUS, TJaBHAs 1IeJIb BEHYYPHOTO (DMHAHCHPOBAHUS
COCTOHT B 00€CIICYCHIN MAKCUMAIILHOUN MPUOBLTH (PHHAHCUPYEMOTO TPEATIPUSITHS

a) J1a, B 3TOM U COCTOUT IIeJTb BEHUYPHOTO (PMHAHCUPOBAHHS

0) 1a, HO TOJBKO ISl MPEIIPUSITHIA, PEATU3YIONUX aOCONIOTHO HOBYIO WIS U HE MMCIOIINX
KOHKYPECHTOB

B) HET, Ielb BEHYYPHOTO WHBECTOpPA HE MAKCHUMH3AIUs MPUOBUIM, a MaKCHUMH3AIUsI
KaluTaTu3alii KOMITAaHUU

I) HET, NP BEHYYPHOM HWHBECTUPOBAHWUMU TIJIABHAS II€Th — MAKCHMHU3AIHS PEHTA0ETHbHOCTU
IPOM3BOJICTBA

5. Otnuune BeHYYpHOTO (PMHAHCHUPOBAHUS OT OAHKOBCKOTO KPEAMTOBAHMSI COCTOMT B TOM, YTO
(BO3MO’KHBI HECKOJIbKO BApUAHTOB OTBETA):

a) OaHKM MPENOCTABIAIOT CCyAbl HAa BO3ME3JHOW OCHOBE, a BEHUYpPHBIE KalMTaJIUCTbI
BKJIa/IbIBAIOT HHBECTULIMU HA O€3BO3ME3/IHOM OCHOBE

0) 0aHKM YETKO yCTaHABJIMBAIOT CPOK BO3BpATa CCYAbBI, @ BEHUYPHBIA KAIMTAIUCT BOOOIIE HE
olpeieNsieT CpoKa BO3BpaTa BIOXKEHHBIX CPECTB

B) OaHK OOBIYHO TpeOyeT oOecreyeHus Mo BBIAAHHOMY KPEIUTY, & BEHUYPHBIH KallUTAIUCT — HE
TpeOyer

r) OaHK HE MMEET IpaBa KPEAUTOBATH BHICOKOPHCKOBBIE MPOEKTHI, & BEHUYPHBIA KaITUTAIUCT
MOJKET 3TO C/IeNaTh

6. Bi1o>)kMB IeHBIH B BEHUYPHBIH MPOEKT, HHBECTOP, B CIydae HEyJauu MPOEKTa, UMEET IPaBo
noTpedoBaTh OT GPUHAHCUPYEMOI KOMIIAaHUM:

a) MOJIHOTO BO3BpaTa BJIO)KEHHBIX CPEJICTB;

0) 4aCTMYHOTrO BO3BpATa 3TUX CPEJICTB C YUETOM IIOHECEHHBIX YOBITKOB

B) OOBSBUTH ce0s1 OAaHKPOTOM U 3a CUET peau3alliy UMYIIECTBA MOKPHITh €0 PacX0/Ibl

') OH 0OBIYHO HE MPeIbABISAET MaTepUaIbHbIe IPETEH3UU K (GPUHAHCUPYEMOI KOMIIAaHUU

7. luBectop 0OpaTui BHMMaHUE Ha HOBYIO HAyYHYIO HJCI0 M BCTYMNMIJI B IEPETOBOPHI C €€
aBTopoM. Kak ObITh, eciau Ui NOpPOBEpKM NPaBWIBHOCTH UAEU TpeOyercss INpOBECTH
JIOTIOTHUTEIIbHBIE UCCIIEIOBAHMS:

a) cilenyeT OTKa3aTbCs OT JAHHOM MJeM B CHUJIy TOJHON HEOompeleNeHHOCTH ee OyayIero
BHEJPEHUS

0) UMeeT CMBICI OTJIOXKHUTh MEPETOBOPHI U TOKAATHCS, KOTJIa aBTOP caM JOKaXKET KU3HEHHOCTh
uaeu

B) CleyeT BIOXKHUTh HEKOTOPYIO CYMMY J€Her B HayajbHbIE HCCIEHAOBAaHHS U OIICHUTh
MOJIy4YEHHBIE PE3YJIbTAThl, IO Pe3yJbTaTaM Yero NpUHUMATh JaJIbHEUIINE pelIeHUs

I') CIEeIyeT 3aKI0YUTh JJOTOBOP C aBTOPOM U MOJHOCTHIO (PMHAHCUPOBATh UCCIIEIOBAHUS, UTOOBI
HE TMO03BOJIUTh KOHKYPEHTaM MEePEXBATUTD UICIO

8. BeHuypHBIif HHBECTOp, BKJIaJIbIBAsi CPE/ICTBA B PUCKOBBIH MPOEKT:

a) BCEerjia yCTaHABIMBAET CPOK M MPENOIaraeMblii cocod BbIX0O/a U3 IIPOEKTA

0) mpu HEOOXOIMMOCTH YCTAaHABJIMBAET CPOK U MPEATOIaraeéMplii cnoco0 BeIX0a U3 MPOEKTa
B) HUKOT/J]a HE YCTaHABIMBAET CPOK U MPEIojaraéMblii crocod BeIX0/1a U3 MPOEKTa

I') AEWCTBYET B 3TOM HAIPABJICHNUHU COTJIACHO YCTAaHOBKAM HOPMATHUBHBIX TOKYMEHTOB

9. BeH‘IypHBIfI HHBECTOp C MCJIBIO CHUIKCHHA PUCKAa HHBCCTHPOBAHUSA IMPOCUT KOMIIAHHUIO —
MOJTydaTelis CPEeICTB 3acTpaxoBaTh HOBBIN OuzHec. OnpaBiaHa Jiu Takas mepa?
a) KOHEYHO, TaK KaK CTpaxOBaHHE JIFOOOT0 PUCKA BCETa BHITOIHO
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0) 3TO OIpaBaAHO, €CIIM CTPAXYETCA PUCK HEYJaul MPOEKTa
B) B Poccuu Takoe crpaxoBaHue IpeayCMOTPEHO HOPMAaTUBHBIMH aKTaMHU
I') HET, TaK KaK 10 CMbICITy BEHUYPHBIM KallUTAJIUCT BCeraa UAET Ha NOBBILIEHHBIN PUCK

10. BHenpenwue B MPOU3BOJICTBO HOBBIX HJCH BCET/Ia CICIYyeT CYNTATh HHHOBAIUCH:

a) HeT, MHHOBAIIUS MOKET 03Ha4aTh 0OJIiee KaueCTBEHHOE MCIOJIb30BAHUE CTAPOU UJIEU

0) na, 3TO TaKk

B) 3TO CIPABEJIUBO TOJIHKO B OTHOIICHUH MPEIIPUATHH, BBITYCKAIOIINX TOBAPHI, HO HE YCIYTH
I') HOBas WJes MOXKET IPHUBECTH K JC30praHHU3aI[iH IMPOU3BOJICTBA, IIOITOMY HE BCIKYIO HOBYIO
UJICI0 MOXKHO PacCMaTpUBaTh B KAYECTBE MHHOBAITUU

11. Hocruxenue (GUPMON KOHKYPEHTHBIX IPEHMYIIECTB B JIOJITOCPOYHOM IEPHOJE HaA
COBEPIIICHHO KOHKYPEHTHBIX PHIHKAaX BO3MOXKHO B OCHOBHOM 3a CUET BHEAPCHUSI MHHOBAIIHIA:

a) He 00s3aTelIbHO, 3TOr0 MOXHO JOOHMTBCS 3a CYCT IIOBBIIICHHS KayecTBa YIPABICHHS
IPEIIPUATHEM

0) na, 3TO TaKk

B) B YCIOBHSX COBEPIICHHOW KOHKYPCHIIMH JOOWTHCS KOHKYPCHTHBIX IPEUMYIICCTB
HEBO3MOYKHO

T') B IOJITOCPOYHOM IEPHOJIE JOOUTHCS KOHKYPSHTHBIX MPEUMYIISCTB MOXHO 3a cu€T 3ddekra
Maciirada, a He 3a CUeT BHEAPEHUS HHHOBALIHMIA

12. KpynHble MOHOIOIWH, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u t.n. B Gojbiueit
CTENCHH CIOCOOCTBYIOT BHEAPEHUIO WHHOBAIMA B MPOM3BOJACTBO, YeM MEJKHE HAYKOEMKHUE
KOMITAaHHH. DTO YTBEPXKICHHE. ..

A) BepHO, MOCKOJIbKY KPYITHBbIC MOHOIOJMU pacrojiaraioT (pUHAHCOBBIMH W TEXHUYECKHUMHU
BO3MOKHOCTSIMH I10 BHEIPEHHIO HHHOBAIMI, 3HAYUTEIBHO MPEBOCXOSIIMMUA BO3MOKHOCTH
00J1e€ MEJKUX KOMITAHUM

B) HeBepHO, Tak KaK MEIKHE KOMITAHUM ITPEBOCXOIAT KPYIIHBIE KOPIOPAIMH B CIIOCOOHOCTH
OBICTPO IPUHUMATh PELICHHMS, YTO [TO3BOJISET 0OJIEe OIMEPATUBHO BHEAPATH HHHOBAIMH

B) HeBepHO, Tak Kak CKOPOCTh BHEAPEHHS WHHOBAIMH BO MHOIOM 3aBHCHT OT OpPTraHH3alldH
BEHUYPHOTO OM3HECa, a 00HEKTOM BEHUYPHOTO (DHMHAHCHUPOBAHUS SBJISAIOTCS B OCHOBHOM MaJlble
HayKOEMKHE (pUpMBI

') BepHO, U 3TO IEMOHCTPHPYET COBPEMEHHAs MPAKTHKA

13. Ilens BeHUypHOTO OM3HECAa — TMOJYYCHHE OYCHHb BBICOKOUM OTIa4M Ha BJIOYKECHHBIA KaIHTAJ.
Ho Oonee Bwicokasi oThgada mpeamnoiaraeT M Oosiee BBICOKUN pHUCK. Torja B CTpeMIICHUU
I[O6I/IBaTBC5[ MaKCUMaJIBHO BI)ICOKOI7[ oTaa4uu, BeH'—IypHBIfI KaIlmtuTaJInucCT ...

A) He Oynmer OrpaHHYMBATH ypPOBEHb PHUCKA, MPHUHUMAs MaKCUMAaJIbHO BO3MOXHBIE PHUCKU
BEHIYPHOT'O ITPOEKTA

b) ne Oyzmer oOpamiate BHHUMaHHS Ha PUCK BOOOIIE, UCXOMAS W3 CaMOTO CMBICIA BEHUYPHOTO
OousHeca

B) Oyner yuuThIBaTh pPHCK, €clid 00JAacTh BIIOKEHHS BEHUYPHBIX WHBECTHIIMI CBs3aHA C
MIPOU3BOJICTBOM, PUCKH KOTOPOTO MOYKHO 3aCTPaxoBaTh

[') 6ynet yauThIBaTh pUCK, KaK U 000N OM3HECMEH, BKJIAIBIBAIOIINI CBOM CPEICTBA B IPOEKT

14. BenuypHbIe TPOEKTHI BCET/a CBSI3aHBI C TOCICAYIONIUM BHEAPEHHE B IIPOU3BOACTBO
VHHOBALMW. /[aHHOE yTBEpKICHHUE ...

A) B 11€JI0M BEpHO

B) HeBepHO, MOCKOJIBKY BEHUYPHBII IPOEKT HE 003aTeIbHO OCHOBBIBAECTCS HA MHHOBALIUU

B) HCKOPPEKTHO, ITOCKOJIBKY IIOHATHE <«WMHHOBALUA» OYC€Hb IINHUPOKOC, M CBOJUTH €TI0 K
BEHUYpHOMY OM3HECY HEIb3s

I') aGcypiHO, TOCKOJIBKY BEHUYPHBIE TTPOCKTHI — 3TO U €CTh HHHOBAITUS, U JJAHHOE YTBEPKICHUE
JIMILIEHO CMbICTIA
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15. BenuypHblif OuzHec, Oyayud HampaBlICHHBIM Ha pealu3allii0 MPOEKTOB B HAYKOEMKHUX
00J1aCTSAX TPOU3BOCTRA, ...

A) He IPUBOAUT K MIMPOKOH IuBepcU(UKAUN B SKOHOMHUKE, TIOCKOJIBKY Pa3BUBAIOTCS TOJIBKO
HayKOEMKHE IMPOU3BOJICTBA

Bb) cmocoGcTByeT pacmmpeHuto auBepcuduKanuy 3a CYET BKIIOYCHHS B 000POT BEHUYPHOTO
Ou3Heca NpeAnpUsATUN IPYrUX MPOU3BOJICTB

B) He crocobcTByeT MUPOKOH AMBEpCH(PUKALINN, TOCKOIBKY BEHUYPHBIE MPOEKTHI CBSI3aHBI C
MIPOU3BOJICTBOM YHHKAIbHON MPOAYKLIHH, HE UMEIOIIEH aHAJIOTOB

') He ciocoOCTBYeT MuBEpCU(UKAIIIH B CHITY OY€HBb BBICOKOTO PHCKA BEHUYPHBIX IIPOCKTOB

16. BeHuypHbIii MHBECTOp HE CTPEMHUTCS NPHOOPECTH KOHTPOJIbHBINA maker akuumii MBTK.
3Ha4YMT, OH IPUHUMAET Ha ce0s1 B OCHOBHOM PHUCKHU...

a) CHCTeMaTU4YeCKue

0) puHaHCOBBIC

B) OIlE€palliOHHbIE

') BHEIITHUE

TectoBble 3a1anus (Tema 4)

1. MBTK peanusyer npoekt, (PMHAHCUPOBAaHHWE KOTOPOTO OCYIIECTBISACT (prupMa BEHIYPHOTO
KanuTaia. Torga, CKopee BCero:

a) MPOEKT HaXOAMUTCS Ha HAYaJIbHOM CTaJNH pean3aluu

0) oT puHAHCHPOBAHUS STOTO MPOEKTA OTKA3aIach JIpyras pupMa BEHIypHOro Karnurasia

B) IPOEKT HAXOUTCS Ha 3aKITIOYUTEIILHON CTAIUU peau3aiiu

T) 3Ty hupmy 005132110 TOCYJAPCTBO OCYIIECTBUTH (DMHAHCHPOBAHUE IIPOEKTA

2. YacTHbIl mpennpUHUMATENb PEIIWI BIOXKUTh JCHBIM B BEHUYPHBIH MpoekT. Ilpu srtom
00s3aTEIbHBIM yCJIOBUEM TaKOTO (MHAHCUPOBAHHUS OH CTAaBHT pPEKJIaMy BBITYCKAaEMOH MM
npoaykuuu. Toraa, Ckopee BCero, JaHHOTO HHBECTOpa HAJI0 OTHECTH K:

a) Ou3Hec-aHreny

0) crioHCOpY

B) MEIICHATY

T) IpyTy MHHUIATOPA MPOEKTa

3. bu3Hec-aHTeIoM MOT'YT SIBIISITHCS M FOPUIUICCKHEC JTUIIA:
a) HEeT, UMH MOTYT OBITh TOJIBKO (pU3MUECKHE JTHIIa

0) na, eciu 370 GOHI BEHIYPHOTO KarmuTasa

B) J1a, ecnu 3To oTpacieBoit HUN

T) J1a, €cIi OM3HEC-aHTEeJIOM SBJISIETCS MEIleHaT

1) 1a, 9TO BEpHO

4. bu3zHec MHKYOAaTOpbl CIIOCOOCTBYIOT PAaCIIMPEHHMIO Kpyra JIML, MOTEHIHAIBHO CIIOCOOHBIX
¢uHaHCHUpOBaTh OYAYIINNA BEHUYPHBINA POEKT:

a) 1a, B 3TOM M COCTOUT OCHOBHOE TIpeIHa3HauYeHUuEe OM3HEeC NHKY0aTOpOB

0) 6u3HEeC MHKYOATOPhI B IPUHIIUIIE HE MOT'YT CIIOCOOCTBOBATH ATOMY IPOLIECCY

B) TEOPETHUYECKH TaKasi CUTyalls BO3MOXKHA

I') 3TO BO3MOKHO JIMIIb B TeX CJIydasX, KOTJa BO3MOXXHOCTH IOJOOHOTO pacIIUpeHUs Kpyra
MOTEHIMATHHBIX HHBECTOPOB 3aJI0’KEHO B YCTaBHBIX JOKYMEHTaX OM3HeC MHKyOaTopa

5. MoXHO cyMTaTh, YTO MELEHAT — 3TO TOT e OW3Hec-aHrel, HO MPeJOCTaBISIONUI AeHbIU
KaKOMY-TO KOHKPETHOMY JIHILY:

a) J1a, TAKO€ YTBEP>KACHUE CIIPaBeIMBO

0) HeT, MeLIeHaT 0 CMBICITY HE MOKET ObITh OM3HEC-aHTeIOM

B) uYTOOBI CTaThb OW3HEC-aHTEJIOM MeIEeHAaTy HaJ0 NPOCTO OTKa3aThCsl OT OE3BO3ME3THOI0
XapakTepa Mpe0CTaBICHHS JCHET

14



) Ou3HeC-aHTe]I MOXET OJHOBPEMEHHO OBITh MEIICHATOM, HO HE HA000POT

6. ®upMBI BEHIYPHOTO KaIlMTaja MpeIoCTaBIs0T HeoOxoaumele cpeactea MBTK:
a) B 00011 hopMe 1 Ha JTIOOOM 3Tare peanu3aiy MpoeKTa

0) TOJILKO B JCHEKHOM (popMe M Ha MO3IHUX dTanax peajn3aluy MpoeKTa

B) B JIt000# (popMe HA MO3THUX dTAMax peaar3alu MPOoeKTa

T') TOJIBKO B JICHEXKHOI popme Ha J1I000M 3Tare peaausaiuy MpoeKTa

7. Benuypnble (oHIbI MOTyT CQOPMHUPOBATH CHUHAMKAT s (PUHAHCHPOBAHUS KPYITHOTO
MPOEKTA:

a) HeT, K CUHIMKAIIMHA MOTYT MPUOETHYTH TOJBLKO (PUPMBI BEHIYPHOT'O KaruTaia

0) 11a, TO BO3MOKHO

B) MOCKOJIbKY B Poccum BeHYypHBIE (POHIBI MOTYT CYIIECTBOBATH TOJIBKO B (hOpME 3aKPBITHIX
[TN®oB, TO Takast BOZBMOXKHOCTb 3aIlpelieHa 3aKOHOM

I) 3TO BO3MOXHO, HO TOJBKO B CiIy4ae OJOOpPCHHsI pEIIEHUS O CO3JaHHH CHHIWKATa
akiuoHepamu 3akpbitoro [11da

8. KpymHblii MamMHOCTPOUTENBHBIA 3aBOJ pEIIM MPEJOCTaBUTh JCHBIHM M 000pyaOBaHUE
BEHUYPHOM KOMITAaHHMH, PEaTH3YIOIIEH MPOSKT B 00JIACTH HOBBIX CPEACTB cBsi3u. Torma:

a) TJIaBHAs [1eJ1b JAHHOTO 3aBO/Ia — IMOJIYYUTh CBEPXIIPUOBLIN OT Pear3aliy JaHHOTO IPOCKTa
0) ckopee BCero Ieiib TaKoro (GHHaHCUPOBAHMS — IMOBBIIIEHHE MMHU/Ka 3aBOJIA

B) 3a CYET peajH3aliy TaKOro MPOCSKTA 3aBOJ] MOXKET YIIYUIIHTh CTPYKTYPY CBOEro OaiaHca

I') CKOpee BCero Iejb TaKoro (MHAHCHPOBAHUS — MOJyYeHHE B OyayIIeM JOCTyla K HOBBIM
BHaM BBEICOKOJIOXOIHOIO OM3HECa

9. Cuwuraercs, 4YTO KOMMEpuYeckue OaHKM MOTryT (PMHAHCHPOBATh KOMIIAHUH, pEaU3yoLIue
BEHUYpHBIC MPOEKTHI. [IpuMenHsiercs u npu TakoM (GUHAHCUPOBAHHUU TPEIOCTABICHUE KPEIUTa
BEHUYPHOU KOMITAHUU?

a) HET, JJIs1 ATOTO UCIIONB3YETCs MPOEKTHOE (PrHAHCHPOBAaHNE

6) OaHKM MOTyT NpU (PUHAHCUPOBAHUU BEHUYPHBIX IIPOEKTOB MPUOEraTh TOJIBKO K BEKCEIbHBIM
KpenuTam

B) MpPEJOCTaBIEHUE KPEAHUTa BO3MOXKHO, HO TOJBKO MpU 00ECHEUEeHUH KpeauTa JHMKBHIHBIM
3aJ10TOM

I) JeicTByrolMe HOPMBI MO3BOJSIOT OaHKy BbIOMpaTh JHOOYH0 cxeMy (HUHaHCHMpOBaHUSA
BEHYYPHOTO MIPOCKTA

10. Kax mpaBuio mononas gupma npedbiBacT B OM3HEC-UHKYOAaTOpe A0 TOr0O MOMEHTA, MOKa He
BBIUJIET Ha CTAaOWJIBHBIA W OTHOCHTENIBHO OOJBIION OO0OBEM MPOM3BOJACTBA W TMPOJAKHU
HOPOAYKIHH. ..

a) J1a, 3TO TaK

0) HeT, 9TO HEBEPHO

B) J1a, HO 3TO XapaKTEPHO TOJBKO i Ou3Hec-uHkyoaropos CIIA

I') a, HO 3TO XapaKTEepPHO TOJIbKO /17151 OM3Hec-uHKyOaTopoB @paniuu u I'epmMaHuu

11. «TpaguuoHHBIE OU3HEC-AHTENBI» — ITO. ..

a) JU1a, BKJIAIbIBAIOIINE CBOM KaUTaJl TOJbKO B MIEPUOJIbI SKOHOMHUYECKOTO POCTa B CTPaHe

0) nuIa, BKJIQJBIBAIOIIME CBOM KamuTal, KaKk B TMEPUOABl PKOHOMHUYECKOTO POCTa, Tak M B
[IEPUOIBI IKOHOMHUYECKOIO Craaa

B) OM3HEC-aHTelbl, UHBECTUPYIOLINE B pa3BUTHE VIHTEpHET-TEXHOIOT Ui

r) OusHec-aHTeNbl, (PUHAHCUPYIOIIKME TOJIBKO KOMIAHMM, HAXOJAIIMECs Ha CcaMoil mepBoi
CTYIIEHU CBOETO Pa3BUTHUS

12. Bol nonyunnu nuHGOPMAIIKIO, YTO HECKOJIBKO OM3HEC-aHTEeIOB O0BEAUHUINCH U JEHCTBYIOT
coo6ma. Takas undopmarus, Ha Bamr B3z ...
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A) HemocToBepHa, T.K. 00beIMHEHNE OU3HEC-aHTeIIOB HEBO3MOXKHO B MPUHITUIIC
0) B 1IEJIOM JOCTOBEpHAs

B) nocroBepHa TONBKO B T€X CIy4asix, KOT/1a 00bEIUHSIIOTCS IOPUANIECKUE JINIA
') nocroBepHa, enu peub HUIET O PU3NICCKUX JTHIIAX

13. ®unancupoBanne MBTK nHa Ttepputopum Poccuiickoii ®denepanuu B COOTBETCTBHH C
POCCUICKHUM 3aKOHOAATEIBCTBOM ...

a) MOXKET OBITh MPEAOCTABICHO TOJIBKO B HAIIMOHAJIBLHON BAJIIOTE

6) MOXeT ObITh IPEIOCTABICHO KaK B HALIMOHAIBHOM, TaK 1 B UHOCTPAHHOU BaJIOTE

B) HE MOXeET OBITh MPEIOCTABICHO B NHOCTPAHHOW HE CBOOOIHO KOHBEPTUPYEMOM BaIIIOTE

I) He MOXeT ObITh HNPEJOCTaBIEHO B BAJIIOTE TIOCYAApPCTB, C KOTOPHIMM HE MOJIHUCAH
COOTBETCTBYIOLINI MHBECTULIMOHHBII 10IrOBOP

14. Ecmm ¢usnyeckoe IUIO — BIajeNiell YacTHOTO KalHWTala IPEJOCTaBISIET MOJIOJIOMY
IPEANPUHUMATEIIIO 3aEM, TO...

a) 9TO HE ABJIAETCA CIIOco0O0M (PHHAHCUPOBAHMS

0) oo Oyner sBnsieTcs (UHAHCHPOBAHUEM ITYTEM IPUBJICUSHHS YACTHBIX CPEJICTB B JIOJT

B) 3TO He OyaeT SBIATbCA (PUHAHCHPOBAHUMEM, T.K. TAaKOE IIPEIOCTABICHHE CPEICTB HE
YPETYJIMPOBAaHO POCCHICKUM 3aKOHOAATEIHCTBOM

I) Takoe JEWCTBHE MPOTHBO3aKOHHO, TaK KaK 3aiiMbl MMEIOT IPAaBO IPEJOCTABISATH TOJBKO
KpEeIUTHBIE OpPTraHU3aluN

15. B nepeueHnp ycnyr, NpeaocTaBIsieMbIX OM3HEC-UHKYOaTOpaMu, MOKET BXOJIUTH:
a) MOMOIIb B IOJITOTOBKE yUpeIUTENbHbIX JoKyMeHTOB MBTK;

0) mpeocTaBlieHUE TapaHTHii 110 BO3BpATy KpeauToB, BeigaHHBIX MBTK

B) OIlJIaTa pacXo/10B Ha MPOBEACHNE HAYaJIbHBIX ATANOB IIPOEKTa

r) yuactue B HUOKP, ocymectisembix MBTK

16. [yist T.H. «9€pHBIX OM3HEC-aHTEIIOBY XapaKTEePHO...

a) mpeaocTaBieHne (PMHAHCOBBIX CPEACTB, MOCPEIACTBOM «UEPHOr0» (PMHAHCOBOTO PHIHKA
0) yuactre B GMHAHCUPOBAHUU «TEHEBOW SKOHOMMKH)»

B) UCIIOJIb30BaHME T.H. «4€pHOro PRy 11 nonynspusanuu cBoei 1eATeIbHOCTH

r) cTpemiieHue 3axBaTuth BiacTb B MBTK u oTcTpanuTh OT Aen e€ y4acTHUKOB

TecroBble 3aganus (Tema 5)

1. JluBepcudukanuss Ou3Heca CHUXKAET pPHUCKM MpeanpuHUMarenbcTBa. VIMEHHO 3To
xapakrepusyer aearesnbHocts MBTK:

a) na, MBTK no0OuBaroTcst BBICOKOTO YpOBHs AUBepcUuKannu OuzHeca

06) Her, mnpu peannzauuu BeHUypHbIX mnpoekToB MBTK He oOecneunBaer BBICOKOM
JTUBepcUUKaMy OU3Heca

B) JUISI BEHIYPHBIX TIPOEKTOB BOOOIIE HENb3s MPUMEHSTh TEPMHH «TUBEPCUPUKAIIS

r) MBTK MosxeT oGecrieunTs BBICOKYIO AUBEpCH(PHUKAINIO Ou3Heca, ey OyIeT pealn30BbIBaTh
MIPOEKTHI, B OCHOBE KOTOPBIX JIS)KAT HECOBMAIAIOIINE HAYIHBIC UIEH

2. JIns CHMXKEHMS PHUCKA MOTEPU CPEICTB MHBECTOPHI MPAKTHKYIOT OOeCreueHHe BIOKEHHBIX
cpencts B ¢popMe 3arnora npuHamiexamux MBTK npas Ha HayuHyI0 Hero:

a) 114, 3TO OObIYHAs MPAKTUKA HHBECTOPOB

0) HeT, (MHAHCHPOBAHNE BEHYYPHBIX TPOCKTOB OOBIYHO HE COTIPOBOXKAACTCS 3aJI0TaMH CPEACTB
MBTK

B) cllydarn oOpeMeHEeHHUsI TPEIOCTaBIECHHBIX CPEJICTB 3aJI0TOM YCTaHABIMBAIOTCS HOPMAaTUBHO

I') B 3aJI0T MO>KHO NPEIOCTaBUTh TOJIBKO Te MpaBa Ha HAYYHYIO HJICI0, KOTOPBIE YYTEHbI Ha CUeTe
04 6ananca MBTK
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3. BonbmM npeuMyIiecTBOM BeHUYpHOH (hopMbl OM3HEca AJisi HHBECTOpA SBISETCS TO, YTO, OH
MOJTy4aeT MpaBo COOCTBEHHOCTH Ha HEABUKUMOCTh U WHBIE HeoOopoTHbIe akTHBhl MBTK, uem
rapaHTUpyeT ce0sl OT MOTEPh:

a) J1a, Takasl Mepa JJisl HHBECTOpa OIpaB/iaHa

0) 3TO OnpaBIaHO TOJBKO B TOM CIIy4ae, €CIU J0JIs TaKUX cpeAcTB npesbliacT 50% ycTaBHOTO
kanutasia MBTK

B) MHBECTOp obecneunBaeT cebe mpaBo COOCTBEHHOCTH TOJIBKO Ha HEMAaTEPHUAIbHbBIC aKTHUBBI

T) JUIsl UHBeCcTOpa oOecreyeHust Mog0OHOro MmpaBa COOCTBEHHOCTH HE SBIISIETCS HEOOXOIMMbBIM

4. IlepBoHa4aJIbHBII HHBECTOP MOXKET CHU3UTh PUCK «pa3BogHeHUs» cBoel nonu B MBTK npu
BBIITYCKE JJOTIOJIHUTEIbHBIX aKLUH, €CIIU OH...

a) 3aKPENHT CBOIO JIOJIO C MCIOJIB30BAHNEM KOHBEPTUPYEMBIX OOIUTaIHii

0) 3aKpenuT CBOK [OJI0 C MCIIOJIb30BAaHHMEM KOHBEPTUPYEMBIX IPUBMUIIETUPOBAHHBIX aKIHM,
OTOBOPUB B JOIOBOPE BO3MOXKHOCTh M3MEHEHU K03 puiimenTa KoHBepTanuu

B) 3aKPENUT CBOIO JIOJIIO C MCIIOJIb30BaHUEM OOBIKHOBEHHBIX KOHBEPTUPYEMBIX aKIIHM, OTOBOPHB
B JIOTOBOPE BO3MOKHOCTh M3MEHEHUs K03 unmenta koupepTanuu

I') 3aKPEMUT CBOIO JOJIIO C UCIOJIb30BAHUEM OMIIMOHA HA MOKYIIKY

5. CymectByer M pas3auyue MEXKIy MOHATHUSAMHU “HEONPENEICHHOCTh U “pUCK’
WHBECTUIIMOHHOTO MPOeKTa?

a) J1a, TOCKOJIbKY TePMHH ‘‘HEONPEJEICHHOCTh HCIOIB3YETCs JUIsi KOMMEPUYECKUX MPOEKTOB, a
“pUCK’’- I SKOJIOTUYECKUX

0) HeT, IOHATHUSA “HEONPENETCHHOCT U “PUCK” UIACHTHYHBI

B) J1a, IOCKOJIbKY B OTJIMYHKE OT “HEOINpPENeTICHHOCTH  TMOHATHE “pUCK’ Oojee CyObEeKTUBHO

) Ja, TaK KaK MOHATHE “‘HEOIPEACIICHHOCTh MPUMEHUMO TOJIBKO ISl JOJITOCPOUYHBIX MIPOEKTOB,
a 17151 KPaTKOCPOUHBIX MOKHO HCIIOJIb30BaTh 00a TepMUHA

6. W3BecTHO, 4TO MpHU pean3allii BEHUYPHBIX IPOEKTOB UX MHULIUATOPBI MOT'YT CTOJIKHYTHCS C
IPOTUBOACHCTBUEM KOHKYPEHTOB. MO)KHO JIU OTHOCUTH TaKO€ MPOTUBOJICHCTBHE K 3JIEMEHTaM
HEOIpeIeIEHHOCTH ITpoeKTa’?

A) HeT, OCKOJIbKY HEBO3MOKHO KOJMUYECTBEHHO U3MEPHUTD CTENEHb TAKOTO MPOTUBOIECHCTBHS
b) na, HO TONBKO B TOM cily4yae, €Ciu MPEAIo0KUTh, YTO KOHKYPEHT Oy1eT UCIIOIb30BaTh JIUIIb
LIEHOBBIE METO/bI KOHKYPEHLIUN

B) na, HO TONBKO € y4yeTOM MPEANONOKEHHs], YTO KOHKYPEHThI He OyIyT mpuberath K LEHOBOU
JUCKpPUMHUHALIUN

I') na, Takoe MpOTUBOJECICTBHE ABIISETCS DIEMEHTOM HEONPEEIIEHHOCTH BEHUYPHOTO ITPOEKTa

7. Temn unpassumuu nporHosupyercss MOP Ha Kaxplif Toj, TO €cTh 3Ta BEIUYMHA HE SIBIISETCS
ciydaifHol. [Touemy ke Toraa oxxugaemMblii TeMI UHQISAIUN OTHOCAT K (hakTopaM (PMHAHCOBOTO
pucka?

A) undsamms BooO1e He sBisieTcs: GaKTOPOM prcKa

b) HabGmomaemblii TemMn HHQIAIMM HE BCErAa COBNAAaeT C IPOrHO3UPYEMBIM, 4YTO U
00yCIIOBIMBAET PUCK

B) notomy 4to uH(AALMS MPUBOAUT K U3MEHEHHUSM II€H, KOTOpPbIE HE MOAJAI0TCS IPOrHO3aM

I') uaduauus — 3T0 MaKPOIKOHOMUYECKUHN TMOKa3aTeab, U OHA HE MOXET SABIATHCA (PaKTOPOM
pPHUCKA OTAEIBHOIO BEHYYPHOI'O IIPOEKTA

8. K cucreMarnyeckum pHCKaM OTHOCSTCS PHUCKH, KOTOPbIE HE YCTPAHSIOTCS NyTEM

nuBepcuUKad U 00YyCIOBIEHBI COOBITUSMU Ha MakpoypoBHe. Hecucremartuueckue pUCKU

MOYXHO YCTPAaHUTh MyTEM JAUBEPCUPUKAINKI, U OHH OO0YCIOBJICHBI COOBITUSIMHA Ha MUKPOYPOBHE

(mpeanpusATUsS WK OTpaciu). MOXHO JTU PUCK OAHKPOTCTBA MPENNPHUITHS CUUTATh TOJIBKO

HECUCTEMATHUYECKUM?

A) na, xak u Jr0001 PUCK Ha yPOBHE MPEATPUATHUS

b) Het, mockobKy MpUYUHBI 0aHKPOTCTBA MOTYT ONIPEACIISATHCS U COOBITUSIMU HA MAKPOYPOBHE
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B) na, mockonpKy nmyreM AMBEpCH(PHUKAIIMUA €r0 MOKHO MOJHOCTHIO YCTPAHUTh
I') HeT, MOCKOJIBKY pHUCK OAHKPOTCTBA BOOOIIIE HE MOIACTCS OLICHKE

9. MOXXHO 7M1 CHHU3HUTh PUCK MHBECTULMOHHOTO MPOEKTa IMyTEM IepepacupeieNieHust pHcKa
Mexy yuacTHukamu MI1?

a) HET, 3TO MPUBOJUT K YBEJIMYCHHUIO, @ HE CHIKCHHIO PHCKa

0) 3TO MO’KHO JIOCTUYb JIMIIb B TOM CIIy4ae, €CIIM UMEETCs CBBILIE JECATH YIACTHUKOB IPOEKTA
B) J1a, TAKAUM 00pa30M MO>KHO CHU3UTH puck UII

I') HET, TAKOW METO/l CHIKEHHSI pycKa BOOOIE HE TPUMEHSETCs

10. dupma Ui ydera pucKa WHBECTHLIMOHHOTO MPOEKTa J00aBmia K CTaBKe AMCKOHTa 5% Ha
OCHOBAHMHU aHAJIM3a PUCKOB aHAJIOTMYHBIX MPOEKTOB. MOYKHO JIM CUUTATh, YTO B 3TOM CIydae
¢dupMma yusa pucKk HHBECTUPOBAHHS?

a) HeT, TaK KaK IpU AUCKOHTUPOBAHUM PUCK 00Jiee OTJAJICHHBIX BO BPEMEHH CyMM BO3pPacTaeT
0) n1a, TakuM 00pa30M MOXKHO Y4ECTh PUCK IPOEKTa

B) J1a, HO TOJIBKO JiJ1s1 IpoekToB ¢ NPV>0

I) HET, TaK Kak JJIs MHBECTUIMOHHOTO IPOEKTa HEBO3MOXKHO yKa3aTh €AMHYIO IMOIPaBKYy Ha
PHCK JUISL K&XKA0T0 [1ara pacyera

11. /IBe xoukypupytoue pupmel A u B peann3yroT noxoxxue BeHUypHble NPOeKThl. [Ipu 3ToM
dupmMa A wucnoib3yeT HOBOe, pa3paboTaHHOe e oOopynoBaHue, a ¢upma B — crapoe
obopynoBanue. Kakast u3 3Tux ¢pupM puckyer B O0JIbIICH CTeTIeHn?

A) pupma A, MOCKOJIBLKY HOBOE 00OPYAOBaHUE MOXKET Yallle BBIXOJUTh U3 CTPOS

b) pupma B, Tak kak ctapoe 000pyq0BaHHE OYEHb CKOPO CTAHET HETIPUTOTHBIM

B) ux puck oauHakoB

') Henb3s 1aTh OIHO3HAYHBIN OTBET

12. MBTK pemmna B Xole pealM3alliM BEHUYYPHOI'O IPOEKTa PETYJIAPHO OCYILECTBIATh
OTUHUCIICHUS B CIEUUAIbHBIA (OHJ Ha ciyyall HENpPEABUACHHBIX MOTEpb. MOXKHO JIM 3a CUET
3TOr'0 CHU3UTH PUCK UHBECTUPOBAHUS?

A) Her, Tak kak TakuM IyTe€M MPOUCXOAUT MMMOOMIM3ALUS PECypCOB, YTO MOBBIIIAET, a HE
CHUKAET PUCK

b) Mla, eciu Takoil poH HAXOAUTCS B BEACHUH CIIEUAIU3UPOBAHHOTO JENO3UTapuUs

B) /la, 310 00BIYHAs IPAKTHUKA PE3EPBUPOBAHMS PHCKA

I') MBTK sBnisiercs mosryyaTeneMm CpelcTB, U HE €l peliarb, KaKMM CIOCOOOM CHM3UTh PHUCK
BEHUYPHOI'O IIPOECKTa

13. Puck uHBECTHpOBaHHUS B MHHOBALMOHHBIE MPOEKTHI MOPOI TPYAHO IUBEPCUPHUIMPOBATH
MIOCKOJIBKY:

a) Yy TaKUX MIPOEKTOB OUEHb BHICOKUI YPOBEHb CUCTEMAaTUYECKOIO PUCKa

0) UI1 HMX NOPAKTUYECKH HE CYIIECTBYET allbTEPHATHB, MOATOMY CJOXHO paclpeaesnTh
HHBCCTHIHWH 110 AHAJIOTHYHBIM IIPOCKTaAM

B) y TaKMX TIPOEKTOB CIMIIKOM MHOIO KOHKYPEHTOB, 4YTO JeNaeT JAuBepcuUKaLuio
OeccMbICIIEHHON

I) Yy TakuxX HPOEKTOB CIHMIIKOM BBICOKAs CTEMEHb HEONPEAEICHHOCTH, YTO JeNaeT
JTUBepcUPUKAILII0 OECCMBICTIEHHOM

14. Ins CHIOKEHUS pUCKa MOTEPU CPEJICTB BEHUYPHbIE KAUTAIUCThI MPAKTUKYIOT oOecrieueHne
BJIO’KEHHBIX CpeZCTB B opme 3anora npuHapiexammx MBTK npaB Ha HayuHyto uzaero:

a) J1a, 3TO OObIYHAs MPAKTUKA BEHUYPHBIX KAITUTATUCTOB

0) HeT, puHAHCHPOBAHNE BEHUYPHBIX MPOEKTOB OOBIYHO HE COIPOBOXKAAETCS 3aJI0TaMU CPECTB
MBTK

B) cllydan 0OpeMEeHEHHUs MTPEIOCTaBICHHBIX CPEJICTB 3aJI0TOM YCTaHABIIMBAIOTCSI HOPMATHBHO
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F) B 3aJI0T" MOKHO HpeIIOCTaBI/ITb TOJIBKO TC HpaBa Ha Haquon 1501(S1108 KOTOprC y‘-ITeHBI Ha CYCTC
04 6amanca MBTK

15. JHuBepcuduxanus Ou3HECA CHUKACT PHUCKU MPEANPUHUMATEIHCTBA. VIMEHHO 3TO
xapaktepusyert aearesnbHocts MBTK:

a) na, MBTK no0uBaroTcsi BRBICOKOTO YPOBHSI TUBEpCUPHUKAIINN OHU3HECA

0) Her, mnpu peanuzanuu BeHUYYpHBIX mpoektoB MBTK He obOecnieunBaeT BBICOKOU
IUBepcU(HKaIK Ou3Heca

B) /ISl BEHUYPHBIX IPOEKTOB BOOOIIE HEB3sI IPUMEHSTh TEPMHUH «IUBEpCUDUKALIH

r) MBTK MoseT o0ecrieuynTs BHICOKYIO TUBEpCUUKAINIO OU3HEca, ecau OyneT peann30BbIBaTh
MIPOEKTHI, B OCHOBE KOTOPBIX JIEKAT HECOBIAJAIONINE HAYYHBIE UICH

16. XemxupoBaHue MPUHATO CUYUTATh CIIOCOOOM CTPAaxOBAaHUS WHBECTHLMOHHBIX PHCKOB. YeMm
e TOTAa XeKUPOBAHUE OTINYAETCS OT OOBIYHOTO CTPAXOBaHUA?

a) MIpU XEHKUPOBAHUM PELIECHUS IPUHUMAET UHBECTOP, a IIpu cTpaxoBanuu — MBTK

0) XePKHUPOBaHUE UMEET KPaTKOCPOUHBIH XapakTep, a CTpaxOBaHUE — J10JITOCPOYHBIH

B) IIpU CTPaXxOBAaHWU Y4YaCTBYET CTpaxoBas KOMIIAHMS, a XE€IKUpOBaHHE — 3TO (opMma
CcaMOCTpaxOBaHUs

T') XeP)KUPOBAHUE, 10 CYyTH, HUYEM HE OTJINYAETCS OT CTPaXOBaHUs

4.3. OueHo4HbIe CpeACcTBA AJIs1 IPOMEKYTOYHOM aTTecTaluu
4.3.1. TlepeyeHb KOMIIETEHIIUIi ¢ YKa3aHUEM 3TAaNoB UX (JOPMUPOBAHUS B NpoLecce

0CBOeHUs 00pa3oBaTebHON Mporpammbl. [loka3arenn u KpuTepuu OLlEHUBAHUS
KOMIIeTEeHIHIi ¢ y4eTOM ITana ux ()opMupoBaHUs

Kon HaumenoBanue Kopx sTana ocBoenus HaumenoBanue stamna
KOMIIETEHINH KOMIIETEHIHH KOMIICTEHIHH OCBOCHHS KOMIICTECHIIHH
JIIK-18 Cnoco6HOCTD JIIK-18.1 Cnoco6HOCTD OIICHUBATh
OCYILLIECTBIISATh OLICHKY KOpPIIOpaTHBHbIE LICHHbIE
KOPIIOPaTHBHBIX Oymarn W C WX MOMOIIBIO
LIEHHBIX Oymar HOBBIIIATh LIEHHOCTh
OusHeca
I1K-16 Bnagenue  HaBbIKaMu CriocobHOCTh pa3zpaboTKU H
OLIEHKHU OLIEHKH HKOHOMHYECKH
VMHBECTULIMOHHBIX 3G GeKTUBHBIX  (UHAHCOBBIX
MIPOEKTOB, u WHBECTUIIMOHHBIX
(uHAHCOBOTO IPOEKTOB, ¢uHaHCOBOTO
TUTAHUPOBAHUS U TUTAHUPOBAHUS U
MIPOrHO3UPOBAHMS c IPOTHO3UPOBAHUSA C Y4ETOM
y4eToOM pomu posu (MHAHCOBBIX PHIHKOB H
(MHAHCOBBIX PHIHKOB U UHCTUTYTOB
WHCTHTYTOB
OTan 0CBOEHNUs IToka3aTensb Kpurepnii onieHuBaHus
KOMIICTCHIIUHN OLICHUBAHUA Kax (C KAKum KaltecmeoM) BbINOJIHAEMCA

deticmeue. Coomgeemcmayem oyeHke
«omauunoy 6 wikaie oyenusarus 6 PIIJ].

Ymo denaem obyuarowutics
(kakue deticmeusi Cnocobex
BbINOJIHUMY),
noomeepaicoas sman
0C80eHUs KOMnemeHyuu
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DTan 0CBOEHHUS [Toka3zarenb Kputepuii onenuBanus
KOMIICTCHIIUHN OLICHUBAHUIA Kax (C KaxKkum Kaqecm(fozw) BbINOJIHAEeMCA
Umo denaem obyuarowuiics oeticmeue. Coomeemcmayem oyenke
(kaxue Oeticmeusi cnocoben «omauyHoy 6 wixane oyenusanus 6 PIT/].
BbINOJIHUMD),
noomeepaicods sman
OCB0CHUA KOMNEemeHyuu

JTIK —18.1. JleMoHCTpUpYET AJIeKBaTHO 51 IPaMOTHO
Crniocoben 3HaHUE METOJOB | paccKa3blBaeT O METOJAaX OLICHKU
JEMOHCTPHUPOBATh OLICHKH KOPIIOPATUBHBIX IIEHHBIX OyMar
3HaHUE METOJIOB | KOPIOPATUBHBIX
OLICHKHU LEHHBIX Oymar
KOpIIOPATUBHBIX
[IEHHBIX Oymar
I1K-16.4 Crniocoben BbiOMpaTh | BbiOpaHBl M IPUMEHEHBI METOIBI
CrnocoGHOCTh Y IPUMEHSATH METObI OLICHKH WHBECTULMOHHBIX IIPOEKTOB
IIPOBOJUTH  AHAIU3 | OLCHKH Bre16panbr MeTO b
PBIHOYHBIX U | HHBECTHIIMOHHBIX (bMHAHCOBOTO TUIAHUPOBAHUS
crienn(puIecKux IIPOEKTOB BriOpansl ¥ TNPUMEHEHBI METOJIbI
PHUCKOB mig | CrnocoOeH BbIOMpaTh | MPOTHO3UPOBAHHS TPU  MPHHITHH
MIPUHATHS U IPUMEHSATHh METO/IbI pemieHnii 00 WHBECTUPOBAaHUH U
YIPABIEHYECKUX (buHaHCOBOTO (buHaHCUPOBAHUH
peumieHud, B TOM | IUIAHHUPOBAHUSA
quCIIe npu | CmocobeH BbIOMpaTh

IIPUHATAN PELIECHUHN
00 MHBECTUPOBAHUU
1 (PMHAHCUPOBAHUU

U NPUMEHSTb METObI
IIPOrHO3UPOBAHUS IIPU
NPUHATAA  PELIECHUN
00 MHBECTUPOBAHUU U
(UHAHCHPOBAHUH

4.3.2. TumnoBble OlleHOYHBbIE CPEICTBA

3amaHue aHAIMTHYECKOT0 XapaKTepa

1. JlaiiTe omucaHMe OCHOBHBIX PHCKOB, MPHUCYIIUX BEHUYPHBIM MPOEKTaM, M PACKpONTE
3aBUCHMOCTD PUCKA OT CTaIMM PeaTN3alliuy IMPOCKTA.
2. PackpoiiTe 0cOOEHHOCTH OIIEHKH O0IIEro HHHOBAIIMOHHOTO PHUCKA.

3. HpeI[CTaBI)Te CHGHI/I(i)I/IKy HCIIOJIB30BAHUA METOA0OB CHMIKCHUA PHUCKA NPUMCHHUTCIBHO K

BEHUYPHBIM IPOEKTAM.

Tunosoi BapuaHT TecTa

1. ITo onleHkaM MHBECTOPA, BIOKEHHE CPEJICTB B BEHUYPHBIA MPOEKT OyJET UMETh CMBICI, €CIN
B TEUEHUE MOCIEAYIOIIMX HIECTH JIET MPOEKT 00eCeYuT NpupocT KanuTana B 7 pa3. Ucxons us

npeamojgaraeéMoro pocrta KOMIIAHHWH,

OPUEHTHUPOBATHCS JAHHOMY UHBECTOPY?

a) 29,2%
6) 38,3%
B) 41,4%
r) 34,8%

Ha KaKylo BCJIWYMHY CTaBKM [JUCKOHTa CJICAYCT
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2. Ecnm mpenmonaraemasi OTJada WHBECTUPOBAHHOTO B BEHUYYPHBIM TPOEKT KamwTama
U3MEHSETCS 110 MEpe pean3alliy MPOCSKTa, TO Kakas U3 MPEJIOKCHHBIX CXeM TaKOro W3MECHEHUS
B OOJIBIIICH CTETICHH COOTBETCTBYET JCHCTBUTECIILHOCTH

a) moceBHas ctaaus — 60%; panaue craauu — 50%; 3penas cragus — 40%

0) mocesHast cragus — 40%; pannue craguu — 50%; 3penas craaus — 30%

B) IperoaracMasi oTjia4ya Karurana He MEHSETCS OT CTaJIuU K CTaJIMH, a MEHSETCS JIUIIb PUCK
WHBECTUPOBAHUS

r) moceBHas craaus — 40%; pannue craaun — 50%; 3penas cragus — 60%

4. MeToa cOmOoCTaBUMBIX OIEHOK MCIOJIB3YEeT B KAUECTBE MYJIbTHILIMKATODA. . .
a) ypoBeHb HH(IIAIINHY;

0) crangapTHbIe KO3 (OUITUCHTHI

B) CTaBKY pe(MHAHCUPOBAHUS

I') CTaHJapTHBIE KO3()(DUITUEHTHI, CKOPPEKTUPOBAHHBIE HA YPOBEHb HHQIIALIUU

5. MeTon «XOKKEHHOM KIIFOIIKWY MPEIoaraer. . .

a) mpuMeHeHue mokasarens P/E;

0) UCIOJIb30BaHNE JUCKOHTHPOBAHHBIX JCHEKHBIX TPUTOKOB IO MPOEKTY
B) HE IpuMeHeHue nokasarens P/E;

T') KCTIOJIb30BaHME IUCIIEPCUU B KAYECTBE TIOKA3aTelIs PUCKA ITPOCKTA

6. B xauecTBe cTaBKH JUCKOHTA HCJIb34 UCITIOJIb30BaTh:
a) CpPeIHEB3BEIICHHYIO CTOMMOCTD KallTana;

0) 6e3pHCKOBYIO CTAaBKY C IOIPaBKOIl Ha PUCK

B) YHCTYIO IPUBECHHYIO CTOUMOCTB;

') OE3PUCKOBYIO CTaBKY

7. TepMuHanbHas CTOUMOCTb — 3TO. ..

a) CTOMMOCTb, 10 KOTOPOW MHBECTOP KYMHJI BEHUYPHBIN IIPOEKT

0) cyMMa JIEHEeKHBIX CPEJICTB, KOTOPYIO HHBECTOP BJIOXKMJI B BEHUYPHBIH IPOEKT

B) CTOUMOCTb, IT0 KOTOPOIl HHBECTOP CMOXKET IpoJaTh cBoto oo B MBTK

I) cymMMa JEHer, KoTopas TpeOyeT A Hauvaja cleaylolled CTaJud >XU3HEHHOTO IUKIIa
WHBECTUIIMOHHOIO ITPOEKTa

8. BeHuypHast cTaBKka TMCKOHTA YaIlle BCETo...

a) BbIlIe 0a30BOM CTaBKM JIUCKOHTA;

0) Hke 0a30BOM CTABKH JMCKOHTA

B) HE OTJIMYAETCS OT 0a30BOI CTaBKH JIMCKOHTA;

T) BbIlIe 0a30BOI CTaBKH JTUCKOHTA, HO HE Oonee, yeMm Ha 1%

9. 1oroBOpHBIN METO/1 OIEHKH BEHYYPHOTO MPOEKTA MPE/IO0JIaraerT. . .

a) JJOCTHKEHHUE COTIAlIeHNs MEX/y MHBECTOPOM U MPEANPHUHUMATENIEM O CTOUMOCTH KOMIaHUU
0) moanucaHue 10ropopa 00 UHBECTUPOBAHUU

B) NPOBEJICHHUE TIEPETOBOPOB C 3KCIIEPTaMHU Ha MPEIMET OLIEHKH CTOUMOCTH KOMIaHUU

I') HCIOJB30BAaHME SKCIEPTHBIX OLEHOK JUIS 3aKJIIOUEHHUS JIOrOBOpa MEXJIy HHBECTOPOM U
MBTK

10. OnieHKa CTOMMOCTH BEHUYPHOTO MTPOEKTa HE0OXoAuMa. . .

a) TOJIBKO JUIsl IPEATIPUHUMATEIS;

0) TOJIBKO J11 UHBECTOpA

B) M JUIsl HHBECTOPA, U ISl IPEAIPUHUMATES;

T') TOJBKO 1St Ton-MeHepkMenTa MBTK

11. BenuypHbIil METOA NIPEATIONAraET. ..

a) TUCKOHTHUPOBAHUE TEPMUHAIBHON CTOMMOCTH 1O CHEIHAIbHOM CTaBKe TMCKOHTA
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0) OTCYTCTBHE TEPMUHAIBHON CTOUMOCTH;
B) BKJIIOUEHHE TEPMUHAJIBHONW CTOMMOCTH B HHBECTULIMOHHBIE 3aTPaThl
I') AMCKOHTHPOBAHNE TEPMHUHAIBHON CTOMMOCTH 1O O0IIEeH cTaBKe AUCKOHTA

12. Ipu oueHKe APPEKTHBHOCTH BEHUYPHBIX [TPOCKTOB UCIIOIB3yeTcs moka3aTeib Valu€pre-money.
JIaHHBII TEpPMHUH O3HAYAET...

a) CTOMMOCTb IIPOEKTa Ha CTAaJUM «BBIXOJa» 10 MOMEHTa PacCHpeleNeHHs ACHEXHbIX CPEICTB
Mexay nasectopom 1 MBTK

0) CTOMMOCTb BKJIaJJa UHBECTOPA Ha JOCTApTOBOM CTaIHM;

B) CTOMMOCTB IIpO€KTa 0€3 yueTa NOTeHIUAIBHOTO BKJIa/la MHBECTOpa

I') CTOUMOCTb IIPOEKTa HA ME30HMHHOM CTa/luy €ro peanu3anuu

13. Kak cooTHOCcsATCS Mex 1y co0oii moka3atenn Valuepre-money U Valuepost-money?

a) B HaYaJIbHBIII MOMEHT pean3alii POEKTa OHU PaBHBI IPYT APYTY

0) OHM paBHBI IPYT IPYTY B MOMEHT «BBIX0]1a» YYaCTHUKOB U3 MMPOCKTA

B) Valuepost-money ipeBOCX0IUT cyMMY ValU€pre-money Ha BEJTMYMHY HAYAJILHOTO BKJIAa HHBECTOPA
r) Valuepre-money — 3TO CTOMMOCTH MPOEKTAa B HAYaIbHBIK MOMEHT, a Valu€post-money — B MOMEHT
OKOHYAHUS MPOEKTa

14. Ecnu omnpexneneHue 0JU WHBECTOpAa B KOMIIAHMHU OCYLIECTBIIIETCS YIPOLIEHHO Ha 0Oasze
nokaszareneii  Valuepostmoney M ValU€pre-money, TO [ONO P HHBECTOPa MOXKHO BBIYHCIUTD

CJIEAYIOIIUM 00pa3oM:
a) P = Valutpre —mony 6) P = Valugpost—mony

T Ta Ta Ta
Valuepre —money TVelUspose —money Valuepre —money TV2IUSpost —money

T —_ T Ta —_— Ta
B) Valudpr e —mony ~ VEIlUEp gzt —money F) p= Valuepaze —mony ~ Vellifpre —money

Ta T Ta Ta
Valuepre —money TV2IUSpost —money Valuepre —money TVelUS ozt —money

15. Tepmun «payHa» IpUMEHUTEIBHO K ycroBusaM ¢puHaHcupoBanuss MBTK o3nauaer...

a) OKpYIJIEHHE CyMMBbI IIPEIOCTABIISIEMbIX HHBECTOPOM MHBECTULIUI

0) mpoBeIeHUE TOTIOTHUTENBHOTO 3Tana (UHAHCHPOBAHHUE MPOEKTa

B) NpPOBEACHMUE IOINOJHUTEIBHOrO payHaa mneperoBopoB mexay MBTK u unBecropom mno
yCIoBUSAM (PMHAHCUPOBAHUS

I') IpoBeJIeHue 3Tarna (MHAHCOBOI'O KOHTPOJISI LIEJIEBOTO UCIIOJI30BAHUS CPEJICTB MHBECTOPA

16. TepmuH «i1ata 3a yyacTrue» NPUMEHUTEIbHO K BEHUYPHOMY OM3HECY O3HAYaeT, YTo...

a) MHBECTOPHI, OO0Jajalolie MPUBWICTUPOBAHHBIMU AaKIUSAMH, OOS3aHbI Yy4acTBOBAaTh B
MOCEIYIONMX PAyHIaX JOMOJHUTEIBHOIO (PMHAHCUPOBAHUS

0) MHBECTOp BHOCUT JAONOJHUTENbHbIE cymMMbl B Kanmutan MBTK, 4yro0sl oOecneunth CBOE
y4acTue B IIPOEKTE

B) MBTK BbImIaunBaeT MHBECTOPY MPEMHUIO 3a €r0 y4yacTHe B PUHAHCUPOBAHUH ITPOEKTA

r) MBTK BsimutaunBaer npemMuio 3a yyactue B (PMHAHCHUPOBAHUU MPOEKTA, €CIIM MHBECTOPOM
ABJISIETCS BEHUYPHBIN (OH]T

Ixana oneHNBaHNA IK3aMeHA

1 BBICTABIISIETCS CTYJEHTY, €CIIM OH IMpeIcTaBui Ooee 40 6annos
yeM 90% MmpaBUIBHBIX OTBETOB TECTa M BBHITIOTHUI
MPaBUJIIbHO AaHAIUTUYECKOE 3aJIaHUE€ , MOXKET
MIPOAHAIIM3UPOBATH MOJTYyUYEHHBIE PE3YyIbTaTHI,
OO0BSCHUTH XOJI PEIICHUs 3a7]a4i, OTCTOSITh CBOIO TOUKY
3peHus;

2 BBICTABJISIETCS CTY/ICHTY, €CJIH OH MIPEACTaBUII OoJiee 30 6amioB
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yeM 75% NpaBUIIbHBIX OTBETOB TECTa U BBIIIOJIHUII
[IPaBUJIBLHO AHAIIMTHUYECKOE 3aJaHHUE MOXKET
IIPOAHAIIN3UPOBATH ITOJYYEHHBIE PE3YJIbTaThI,
OOBSICHUTB XOJ1 PELICHUS 3a/1a4H, OTCTOATh CBOIO TOUKY
3pEeHUS

BBICTABJISIETCS CTY/ICHTY, €CJIM OH MPEIICTaBIII OoJiee
yeMm 50% npaBUIIbHBIX OTBETOB TECTAa U BBIMOIHUI
NPaBUIHHO aHAJTMTUYECKOE 3aJ]aHUe, MOXKET
MPOAHATM3UPOBATH TOTYYCHHBIC PE3YIbTAThI, HO TIPU
pacyerax JIomyckaet apuMeTHIeCKue u
METOIUYECKUE OIIHOKH

20 6amoB

BBICTaBIISIETCS CTYIEHTY, €CJIM OH IPEJICTABUII MEHEe
yeM 50% npaBuIIbHBIX OTBETOB TECTa U HE BBIIOIHUII
AQHAJIMTMYECKOE 3a/IaHue MPH pacueTax JOIMyCKaeT
rpyObIe apu(METHIECKHE U METOIUYECKUE OITHOKH

0 OamwI0oB

IIkana omeHUBAHKUA N0 JTUCHUILTIMHE

HaumenoBanue TeMbl (pa3aesia) IHoka3zarenu Kpurepun Ouenka
OlleHUBAHUS OLleHUBAHUS (6anbl
Cm. n.4.4. )
WuBectuiimonnsiii npouecc. Lemn O 3
WHBECTUPOBAHUS
K 10
[IpoekTHOE (pUHAHCUPOBAHHE. O 3
KopriopatuBaoe puHaHcupoBaHue.
AHanu3 OCHOBHBIX CXEM K 10
(uHaHCUPOBaHUS IPOEKTOB.
CymHoCcTh O 3
BEHUYpPHOTO
WHBECTUPOBAHUS U T 3)
dbuHaAHCHpPOBAHUS.
€) S)
HcTounuku BeHuypHOro kanurana. | O 3
Onenka 3¢ (eKTUBHOCTH
BEHUYpPHOT'O MHBECTHPOBAHUS T 5
Kanuraiga
Puricku nHBECTUIIMOHHBIX TPOEKTOB | T 5
.YpaBiieHHE PUCKOM U
HEOIPEIeIEHHOCTHIO BEHUYPHOTO
6usHeca.
Bce Tembl AKTUBHOE y4JacTue 8
B OIIPOCE 10 TeMe
DK3aMeH 40
100
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[lkana mnepeBoma omeHkud 3HaHWK 10 100-0amIbHONW CHUCTEME B OKBHBAJICHT

nATHOAJUTPHON CHCTEMBI TPUBEICHA B TabuIie 6.

IlIkasia nmepeBoaa OEHOK

Tabmuna 6

Banael no 100-0a/171bHOH cUcTEMe IIarudanabpHas cucTeMa OEeHKU

85-100 Gaos OTtinyHO (3a4er)

70-84 GamnoB Xoporto (3a4er)

50-69 6amioB Y 10BIIETBOPUTENBHO (3a4€T)

49 Gayut 1 HUKe HeynonerBoputenbHO (He3a4eT)

4.4, MeTtoauyeckue MaTepuaIbl

[IIxaja oneHUBAHMA dCCe

OCHOBHbBIC KPUTEPHH H YPOBHH OLIEHKH 3ccCe

Banabl

1. IlpeacrasieHa aBTOpcKasi TOUKa 3pSHUS TIPU PACKPBITHH TPOOIEMBI.
2. IIpobiiemMa packpbiTa Ha TEOPETUUECKOM YPOBHE, B CBA3SX U OOOCHOBAHUSX, C

KOPPCKTHBIM HCITIOJIb30BAHUCM HAYYHBIX TCPMHUHOB 1 MTOHATHHA B KOHTEKCTE oeian

Jcce.
3. JlaHa aprymMeHTanus CBOEro MHEHHsI ¢ OIIOPOH Ha (paKThl COITMAIBHO-
3KOHOMHYECKON JTEUCTBUTEIHLHOCTH WIN JIMYHBIA OMBIT.

1. [IpencraBieHa aBTOpcKasi TOUKa 3pEHUS IPU PACKPHITUU TTPOOIEMBI.

2. [IpoGnema packpbiTa ¢ KOPPEKTHBIM HCIOIb30BAaHHUEM HAayUYHBIX TEPMUHOB U
MOHATUI B KOHTEKCTE IIEJIH ACCEe, HO TEOPETHYECKHUE CBSA3M M 0OOCHOBAHUS HE
MPUCYTCTBYIOT WX SIBHO HE MPOCIICKUBAIOTCSI.

3. JlaHa aprymMeHTanus CBOEro MHEHHsI ¢ OIIOPON Ha (paKThl COITUAIBHO-
SKOHOMHUYECKOHN TEHCTBUTEIILHOCTH WIIN JIMYHBINA OIIBIT.

1. IIpencraBiena aBTopcKasi TOUKa 3pEHUsI IPU PACKPBITUN TIPOOJIEMBI.

2. [IpoGnema packpbiTa npu GopMaIbHOM UCTIOIH30BAHUN HAYYHBIX TEPMHUHOB.
3. Jlana apryMeHTanusi CBOero MHEHHS C ONOpOH Ha (haKThl COIMATBHO-
SKOHOMHUYECKON AEHCTBUTEILHOCTH WX JUYHBIM COIMAIbHBIN OMBIT.

. [IpencraBiena aBTopckasi HO3ULMS IPU PACKPBITUH TPOOIIEMBI.
. [Ipo6nema 0603HaYeHa Ha OBITOBOM YPOBHE.
. AprymenTanusi HeyOeIuTeNIbHas WIH OTCYTCTBYET.

. He sicHO BbIpakeHa aBTOpCKasi MO3UIUS.
. [Ipobnema He packpeiTa, WK cHOPMYIUPOBAHO MHEHHE 0€3 apryMEHTOB.
. AprymMeHTanusi CBOero MHEHHs J1aHa BHE KOHTEKCTA MPOOJIEMBI.

W N =W N —

Maxcumanvuviu 6ain 5

3a mamepuaibl dcce

IIkajia oueHMBaHus ONpoca

Ne n/nn Kpurepun onieHuBanus

bamel

1 IPaMOTHOE, CBA3HOE, TOTUYECKHU MTOCIIEI0BATEIBHOE
M3JI0KEHUE OTBETA HAa BCE MIOCTABJICHHBIEC BOIIPOCHI; 3HAHUE
CIELMAJIbHOM TEPMHUHOJIOTUN; YMEHUE HA IIPAKTUYECKUX
IpUMepax MoKas3arh JeiCTBHE TeOpUH, OOBSICHUTD CIOKHbBIE
CUTYyaLuu

2 OTBETHI Ha OOJIBIIMHCTBO MOCTABIEHHBIX BOIPOCOB; HE
MIOJIHOE 3HaHHE CIIeUaTbHON TEPMUHOJIOTUN; YMEHHE
BUJIETh CBSI3b TEOPUU U MTPAKTUKH

24



3 0e3rpaMOTHO, HECBSA3HO, JJOTUYECKH HETIOCIEA0BATEIIbHBIC
IIOIIBITKM OTBCTUTH HA ITOCTABJICHHBIC BOHpOCBI; HC3HAHUC
CHCIMAILHON TEPMUHOJIOTMH; HE HAXOIUTh CBSI3U TCOPUH H
MIPAKTUKU

IIIkana oneHMBaAHNA AKTHBHOCTH HA 3aHATHSIX

AKTHBHO y4acCTBYET B 00CYKJIEHUU TEKYILIUX BOIIPOCOB U3y4aeMOT0 8
Martepuaa, JeMOHCTPUPYET CaMOCTOSATEIbHOCTh CYXKIECHUMN, y4aCTBYET
B JICKYCCHUSX, PETYJISIPHO MOCEHIAET 3aHATUS

OTBeuaeT ¢ MOMOIIBIO HABOSIIUX BOIIPOCOB, HE MIPOSIBIISIET 5}
WHUIMATHBY BO BpeMs JUCKYCCHH, PETYISPHO MOCEIIAET 3aHATUS
He yuacTByeT B 00CYXIEHUU TEKYIUX BOIIPOCOB U3y4aeMOTO 3

MaTepHaa, He MPOsABISAET HHULMATUBY BO BpEMsl IUCKYCCHUH,
3aTpyIHSAETCS OTBETUTH Ha ITOCTaBJIEHHBIE BOIIPOCHI, TOCEILAET
0O0JIBIIIYIO YaCTh 3aHATUH

He perynsipHo nocemaer 3aHsATHS, HE y4aCTBYET B 00CYKI€HUU 0
TEKYILUX BOIPOCOB U3y4aeMOro MaTepuasa, He OTBE4aeT Ha
IMOCTAaBJICHHBIC BOIIPOCHI

Ikana oueHUBAHUA TECTA

Ne /it Kpurepuu onenuBanus bainbl
1 Brinonneno npaBuiisHO HE MeHee 90% 3amanuii Tecta 5
2 Brmonnaeno npasuisHO He MeHee 80% 3amanuii Tecta 4
3 Brimonaeno npaBuisHO He MeHee 60% 3amanuii Tecta 3
4 BrimoaeHo npaBuiibHO MeHee 50% 3amanuii Tecta 0

Ikana oueHKHU pelieHus KeiicoB

Metoq o1ieHUBaHUA

bann

Keiic pemien npaBUIbHO, 1aHO Pa3BEpHYTOE MOSCHEHHE U 0OOCHOBAaHUE
CIIJIAHHOTO 3aKiIrodeHus. CTYACHT IEMOHCTPUPYET METOI0IIOTHUECKUE U
TEOpETUYECKUE 3HAHUS, CBOOOIHO BiaJieeT HayuHOU TepmuHonorueit. [Ipu
pa30ope MpeaoKeHHOH CUTYyaIK IPOSBISIET TBOPUECKUE CIIOCOOHOCTH,
3HaHUE JIOTIOJIHUTEIbHOM TUTepaTypsl. JleMOHCTpUpYET Xopolne
aHAJIUTUYECKHE CIIOCOOHOCTH, CIIOCOOEH MTPU 0OO0CHOBAHUHU CBOETO MHEHUS
CBOOO/IHO MPOBOJIUTH aHAJIOTUU MEXKAY TEMaMH Kypca

10

Keiic perien npaBuiibHO, 1aHO MOSICHEHHE U 000CHOBAHUE CAETAHHOTO
3aKmoueHus. CTyAeHT JEMOHCTPUPYET METOAO0IOTMYECKHE U TEOPETUUECKHE
3HaHHUA, CBOOOJIHO BJIAJIEET HAyYHOH TepMUHoOJoruei. JleMoncTpupyer
XOPOILUE aHATUTUYECKHE CIIOCOOHOCTH, OJTHAKO JI0IYCKAeT HEKOTOPbIE
HETOYHOCTH IIPH ONIEPUPOBAHUH HAYYHON TEPMHUHOJIOTHEN

Keiic perien npaBuibHO, OSCHEHUE U 0O0CHOBaHUE CIEJIAaHHOTO 3aKIIOUEHUS
OBLIO JaHO MPU aKTUBHOM MOMOIIH MpenoaaBarens. Fimeer orpaHnueHHbIC
TEOPETHYECKHE 3HAHUS, IOMYCKAET CYIIECTBEHHBIC OIMMOKHU TIPU YCTAHOBICHUHT
JIOTUYECKUX B3aUMOCBSI3€H, IOMyCKaeT OMIUOKHU MPU UCTIOTIH30BAHUH HAYTHON
TEPMUHOJIOTHHT

Keiic pemien HenpaBuiibHO, 00CYX/I€HUE U TIOMOIIb NPETOIaBaTessl He PUBEN
K NIpaBUJIbHOMY 3aKintoueHnt0. OOHapyXKUBaeT HECTTOCOOHOCTh K TOCTPOSHHIO
CaMOCTOSITENIbHBIX 3aKiItoueHui. ViMeet ciabble TeopeTHuecKre 3HaHUs, He
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HCIOJIb3YET HAYYHYIO TEPMUHOJIOTHIO

5. Meroauyeckue yKka3zaHusl AJisi O0Oy4arOIIUXCH 10 OCBOEHUIO IMCHUIIJIHHBI
(MmomyJis)

MeToan4yeckne peKOMeHIAIUM 110 OLeHUBAHUIO Keiica
Keiic — 3T0 COBOKYMHOCTb Y4eOHBIX MaTEpUajIOB, B KOTOPBIX C(HOPMYINPOBAHBI MPAKTUYECKUE
pOo0OJIEMBI, ITPEATIONATAIONINE KOJUIEKTUBHBIN WM MHAUBUAYAJIbHBIN OUCK UX penieHus. Ero
OTJIMYUTEIIbHAS CIIOCOOHOCTD — OINKCaHuE MPOOIEMHON CUTYaIlMU HAa OCHOBE pealIbHbIX (DaKTOB,
CIIy4aeB, KOTOPbIE MOKHO IIEPEBECTU U3 CTATYyCA «OKU3HEHHOHN CUTyalluM» B CTATyC 3aa4u, U
3aTeM pelaTh ¢ nocieayoiel pedekcueld Xoa U pecypcoB pelieHusl.
B xo7e BbIMONTHEHUS Keiica CTYACHTHI JOJDKHBI 03HAKOMUTHCS ¢ Y4€OHBIMU MaTepUaIaMH,
MPOAHATU3UPOBATH KOHKPETHYIO CUTYAIUIO, pa300paThbcs B CYTH MPOOJIEM, TPEITI0KUTh
BO3MO>KHBIE PELICHUsI U BbIOpaTh Jiyuliee U3 HUX. Kelicel 6a3upyroTcs Ha pealbHOM
dakTHYeCKOM MaTepHale WIn ke NPUOTUKEHBI K peaIbHOM CUTYyallUH.
CryneHTtaM npeiaraloT OCMbICIIUTD PEAJIbHYIO )KU3HEHHYIO CUTYAIUIO, OTIUCAaHUuE KOTOPOH
OJIHOBPEMEHHO OTPa)KaeT He TOJIBKO KaKyl0-THOO MPAKTHUECKYIO IpobiieMy, HO U
aKTYyaJIU3UPYyeT ONPEACIICHHBIA KOMIUIEKC 3HAHUM, KOTOPBIH HEOOX0AUMO YCBOUTH IIPU
paszpenieHuu AaHHoi npobiemsl. [Ipu 3ToM cama npobiema He UMeeT OJJHO3HAYHBIX PELICHUH.
[TpennoxeHHble KeHChl (MaTepraibl) OTBEYAIOT CJIEAYIOIUM YCIOBHIM:
e chopmynupoBaHa akTyanbHas MpoOiieMa, KOTOPYIO MOXHO OOCYXKIaTh W KOTOpasi HE
HMMEET OIHO3HAYHOI'O PEIICHMUS;

® COOTBETCTBUE COJEP)KAHMSI MOCTaBICHHBIM OOpa3oBaTENbHBIM 33JayaM U TEMeE, B

paMKax KOTOPOTrO OH IIpeJIaraeTcs;

® T[PUCYTCTBUE JOCTATOYHOTO KOJIMYeCTBAa WMHGOpMAIUU Ui MPOBEICHHUS aHalu3a U

HaXO0XKJICHUS MyTell peleHus UCClIeJ0BaTeNIbCKOM MPoOIeMBl;

® OTCYTCTBHUE aBTOPCKOI OLIEHKU MTPOOIIEMBI,

® HaJM4YMe€ PEeaIbHO CYILECTBYIOUIEH TpyINIbl JIOJEH, OopraHu3aluy, Ha OCHOBE KOTOPOM

pa3paboTaHa cUTyalus;

® OmpeJeNeHHas XpPOHOJIOTUsl COOBITHI, BpEMEHHBIE PaMKH,

® HaJM4Me peaJbHOU MpoOsieMbl, KOH(DIUKTA,

® CHUTyauus IMpe/ICTaBlIeHAa B «COOBITUHHOMY CTHJIE, i€ OTPaXEHbI HE TOJIBKO COOBITHS,

HO U MEPCOHAXMU, UX JIEHCTBUS, IOCTYIIKH;

e JICHCTBUE, pa3BOPAYNBAIOLIEECS B KEICE, COAECPKUT UHTPUTY.

Keiic BbImoHAETCS MHAUBUAYATHHO (WK B Mol Tpymre). Pe3ynpTaTsl paboTh
MPEJICTaBIISIIOTCS B BU/I€ MUCbMEHHOTO OTYETa (MJIM YCTHOTO BBICTYIIJICHHS ), BKJIFOUAIOIIETO
OTBETHI HA ITOCTABJIEHHBIE BOIPOCHL. OLIEHNBAETCS TPAMOTHOE, JIOTHYECKH ITOCIIEJ0BATEIBHOE
U3JI0’KEHUE, 3HAHKUE CIIEUaNIbHON TEPMUHOJIOTUH, YMEHUE Ha MPAKTUYECKUX NTPUMeEpax
[I0Ka3aTh ACUCTBUE TEOPUHU.

Ecnu pabota ¢ kelicom npeanonaraeT NMCbMEHHBII OTYET, COJEP KaINi pacueThl,
BBIBOJIbI, HEOOXOMMO YETKO ONpeeInTh TpeboBaHus K popme u 06vemy otuera. Ecnu
IpeJroJiaraeTcs BhICTYIUJICHHUE C IPEe3eHTaluel, HE0OXOAUMO Pa3bsICHUTh OCHOBHBIE
TpeOOBaHUS K €€ CTPYKTYpe, 00beMy, CTHITIO0 0(hOpMIICHHUS.

[TonBeneHue UTOroB MpakTUKyMa 0 PEHICHUIO KEHCOB U orjaiieHue 06amioB, HaOpaHHBIX
CTYJAEHTaMH, OCYIIECTBIIETCS IPENIOAABATEIIEM 110 IPEIIOKEHHON HIKAJIE.

MeToaunuyecKkue YKazaHud K HAIMMCAHUIO 3CCe
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Dcce — 3TO aBTOPCKOE MPOU3BEACHUE (CBSA3HBIN TEKCT), OTPAXKAIONINI TO3UIIHIO aBTOPA IO
KaKOMY-JTH00 aKTyaJbHOMY BOMpocCy (mpobieme).

- []enw 3cce — BBICKA3aTh CBOKO TOUKY 3pEHUS U CPOPMUPOBATH HEMPOTHBOPEUHUBYIO
CHCTEMY apryMEHTOB, 00OCHOBBIBAIOIINX MPEIMOYTHTEIBHOCTD MTO3HIINU, BHIOPAHHON aBTOPOM
JTAHHOTO TEKCTa.

- Dcce BKIII0YAET B ceds CICAYIOMIUE DJICMCHTHI:

1) Bgeoenue. B Hem popmynupyercs Tema, 000CHOBBIBACTCS €€ aKTyalbHOCTb,
PacKpbIBAETCS PACXOXKACHHE MHEHUH, 0OOCHOBBIBAECTCS CTPYKTYpa PACCMOTPEHUS TEMBI,
OCYILIECTBIISIETE MEPEX0/] K OCHOBHOMY CYXKICHHUIO.

2) Ocnosnas wacms. Biitodaer B ceOs:

- (hOpMYIHPOBKY CY>KACHUN M apryMEHTOB, KOTOPbIE BBIIBUTAET aBTOP, OOBIYHO — JBA-TPU
apryMeHTa;

- I0Ka3aTeNbCTBA, (PAKTHI U IPUMEPHI B MOAJCPKKY aBTOPCKON MO3ULIUH;

- QaHAJIM3 KOHTPApryMEHTOB U IIPOTUBOIIOJIOKHBIX CYKACHUH, IIPH 3TOM HEOOXO0IUMO
[I0Ka3aTh UX c1a0ble CTOPOHBI.

3) 3axnrouenue. IToBTOPSIETCS OCHOBHOE CYXICHHE, PE3IOMHUPYIOTCS apI'yMEHTHI B 3aI[UTY
OCHOBHOTO CYXJIEHUS, AaeTcs 0011ee 3aKI0YEHHE O MOJIE3HOCTU JAHHOTO YTBEPIKICHUS.

OdopmiieHue MaTepuaioB Icce:

O6wem acce — 110 3- 5 cTpaHUI] MAIIMHONKCHOTO Tekcta B pemaktope Word. Lpudrt:
Times New Roman, kerus - 12, uHTepBai — ogquHapHbiid. Bee moss mo 20 mm.

BBepxy cneBa ykasbiBaercs (paMuiusi, UMs, OTYECTBO aBTOPA ICCE.

Jlanee uepe3 oJIMH UHTEPBAJT — HA3BAHUE ICCE KUPHBIM IIPUPTOM.

3areM 4epe3 O/MH MPOIYILEHHBIM HHTEPBAJl pacIioyiaracTcs TEKCT.

Kpurtepun oneHKH MaTepuasioB 3cce:

IIpy oueHMBaHUKM MATEPUATIOB YUUTHIBAOTCS CIACIYIOIINE JIEMEHTHI:

1. TlpeacraBneHue aBTOPCKOW TOYKH 3peHHS (TMO3HMIMU, OTHOLICHHS) MPU PACKPBHITUU
pOOJIEMBI.

2. PackpeiTre poOiIeMbl Ha TEOPETUUYECKOM YpOBHE (B CBSI3SIX U C OOOCHOBAHHUSIMH) WU
Ha OBITOBOM YPOBHE, C KOPPEKTHBIM HCIOJIB30BAHHEM WJIH 0€3 HCIOJIb30BAaHUS HAYYHBIX
MOHATHMN B KOHTEKCTE LIEJH ICCE.

3. ApryMeHTanusi aBTOPCKOW TMO3UIIUUA C OMOPOM Ha (HAKThI COIMATHHO-PKOHOMUYECKON
JENCTBUTENbHOCTH UM COOCTBEHHBIH OIIBIT.

Bce 311 35eMeHThI T0JKHBI OBITh U3y4YEHBI M OLIEHEHBI TTPETI0/1aBaTEIIEM.

MeToanyecKue peKOMeH/ 1AM 110 NPOBeeHHI0 ONpoca
Omnpoc MpoBOIUTCS YCTHO U BKITIOYAET B c€0s1 BONIPOCH! HE TOJIBKO HA 3HAHWE, HO M HA
MOHUMaHHE TEOPETUUECKOT0 MaTepuaa, a Tak)Ke BOIPOCHI, TO3BOJISAIOLINE OHATh, MOXKET JIU
CTYACHT NPUMCHATH MOJYYCHHBIC TCOPCTUYCCKUEC 3HAHWA HA IIPAKTUKE.
Jlo poBeieHus onpoca MpernoiaBaTesb MOXKET MPEAOCTaBUTh 00YUarOIIUMCS TTEpEUECHb
KOHKPETHBIX BOIPOCOB, KOTOPBIE OYAYT 3aJaHbI B XOJI€ OMPOCa WIIH e MTOPEKOMEHI0BATh
HE00XO0IUMYIO ISl IOJTOTOBKU K ONPOCY JUTEPATYPY, KOTOPYIO CTyI€HTaM Haao OyneT
U3YYUTHh CAMOCTOSTENNBHO.
[To oxoHYaHMU Ompoca MpernoiaBaTeNb MOABOAUT UTOTH ONPOCA U BBICTABIISIET
COOTBETCTBYIOLIME OaLIbI.

MeTozmqecm/le PE€KOMEHIAUUHU 110 BBINMOJHEHUIO TECTOB

Baumarenbno HU3YUYUTC CTPYKTYPY TCCTA, OLICHUTC 00BeM BpPECMCHHU, BBIACISICMOI'O Ha
I[aHHLIﬁ TCCT, HIOCMOTPUTEC, KAKOT'0O TUIIA 3a/laHUA B HCM COACPIKATCA.
HaumnaiiTe orBeUarh Ha Te BOIIPOCHI, B MPAaBHUIIbHOCTH PCIICHHA KOTOPBIX HET
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COMHEHUH, MOKa HE OCTAHABIMBASCh HA TE€X, KOTOPHIE MOTYT BBI3BaTh JOJTHUE Pa3yMbs.
3TO MO3BOJIUT YCIIOKOUTHCS U COCPEAOTOUUTHCS Ha BBHITOTHEHUH 00Jiee TPYIHBIX BOIIPOCOB.

Bcerga BHUMarenbHO 4MTaliTe 334aHUS 10 KOHIA, HE MBITAsICh MOHATH YCIOBHS «IIO
MEPBBIM CJIOBaM» WJIM BBIMOJIHHUB MOAOOHBIC 3aJaHMsl B MPEAbIAYIINX TECTUPOBAHUSX.
Takast criernika HepeIko MPUBOAMT K JOCATHBIM OIMOKaM B CaAMbIX JIETKUX BOIIPOCAX.

Ecnu Bbl He 3HaeTe OTBeTa Ha BONPOC WM HE YBEPEHBI B MPABHIBHOCTH, CIIEAYET
MPOIMYCTUTH €r0 U OTMETUTH, YTOOBI TOTOM K HEMY BEPHYThCS.

[Icuxonoru Takke COBETYIOT AyMaTh TOJIBKO O TeKylleM 3ananuu. Kak npasuo,
3aJaHusl B TECTaX HE CBA3aHBI JIPYT C JIPYI'OM HEMOCPEICTBEHHO, TOTOMY HEOOXOAUMO
KOHILIGHTPUPOBAThCA HAa JAHHOM BONPOCE U HAXOAUTH PEIICHHUS, MOIXOIANINEe UMEHHO K
Hemy. Kpome TOro, BhINONIHEHHE HTOM PEKOMEHIAIMHU JACT €IIe OJWH ICUXOIOTHYEeCKUn
3 QeKT — Mo3BOIUT 3a0BITh O HEYJa4Ye B OTBETE HA MPEIbI YA BOIIPOC, €CIIU TaKOBasi IMeTa
MECTO.

MHorue 3a1aHust MOXKHO ObICTpEE PEIINTh, €CIIM HE UCKATh cpa3y MPaBHIIbHbIN BapUaHT
OTBETa, a IOCJIEOBATEIILHO UCKIIIOUaTh T€, KOTOpPhIE SIBHO HE MOAXOAAT. MeTtox
WCKJTIOUYEHHS MTO3BOJISIET B UTOTE CKOHIICHTPUPOBATh BHUMAHKE HA OTHOM-/IBYX BEPOSITHBIX
BapHaHTaXx.

PaccuuThiBaTh BBITOJHEHHE 33/IaHU HYXXHO BCETJa TakK, 4TOOBI OCTAJIOCh BpeMs Ha
HPOBEPKY U a0paboTky (mpumepno 1/3-1/4 3amnanupoBanHOro BpeMmenu). Torma
BEPOSITHOCTh OMTUCOK CBOJUTCS K HYIIO M MMEETCs BpeMs, 4yToObl HaOpaTh MaKCHUMyM
0ayuTOB HA JIETKUX 33JaHUSAX U COCPENOTOYUTHCS HA PEIICHHH Oosiee TPYIHBIX, KOTOPHIE
BHauajie MPUILIOCH IPOMYCTUTh.

[Tpouecc yragpiBaHus IPaBUIBHBIX OTBETOB KENATENbHO CBECTH K MUHHUMYMY, TaK Kak
3TO YpPEBaTO TEM, YTO CTYACHT 3a0yJeT O IVIABHOM: YMEHHH HCIIOJIb30BaTh MMEIOLIHECS
HAKOIJICHHBIE B y4eOHOM Ipoliecce 3HaHus, U OyJeT HaaesThCs Ha yaady. Ecnu yBepeHHOCTH
B IIPABWJIBHOCTH OTBETa HET, HO MHTYUTUBHO MOSBISETCS MPEANOYTECHUE, TO TMCUXOJIOTH
PEKOMEHAYIOT JTOBEPSTh WHTYHUIIUH,

B kaxmom Bompoce Tecta BEIOEpUTE MPaBUIIbHBIA OTBET M OTMETHTE €r0 KPECTUKOM B (hopMme
JUTSL OTBETOB, & B CAMOM TEKCTE TeCTa MPABUIIbHBII OTBET OOBEIUTE KPYKKOM.

PexomeHryeTcst HCITONTb30BaHHE OOBIYHOTO KAIBKYIISITOPA.

Ecnu B Bonpoce He cka3aHO MHOE, TO OKPYTJIEHUE BBIIOJIHSNTE 10 2-X 3HAKOB MOCIIE 3aMsTOH 110
OOBIYHBIM NpaBUIaM apu(pMETHKH.

Texct Tecta y Bac ocTaercs s pa3doopa, a moanucannyo Gopmy s orseron (P.1.0.
MIOJTHOCTBIO) BBI CAAETE MPEMOAaBATEINIO.

[To oxkOHYaHUU TECTHUPOBAHUS MPEIOIaBaATENb MOABOIUT UTOTH OMPOCA U BHICTABIISIET
COOTBETCTBYIOIIHE OaJITbI.

TpeGoBanus K OPraHM3aNuM CAMOCTOSITEIbHON PadOTHI CTYAE€HTOB NP MOATOTOBKE K
AyJAUTOPHBIM 3aHATHAM

1. Iloozomoeka k nekuyuam

['maBHOE B TmepuoA MOATOTOBKM K JIGKIMOHHBIM 3aHATHSAM — HAYYUThCA METOJaM
CaMOCTOSITEIbBHOTO YMCTBEHHOTO TPY/a, CO3HATEIIbHO Pa3BUBATh CBOM TBOPYECKHE CITIOCOOHOCTH
U OBJIaJIeBaTh HAaBBIKAMU TBOPUYECKON paboThl. JlJisi 3TOr0 HEOOXOAMMO CTPOrO COOIIIOATh
JTUCIUATIINHY y49eObl U moBeneHus. UeTKkoe TUIaHupOBaHNWE CBOEro pabovyero BpeMEH! U OTIIbIXa
SBIISIETCS. HEOOXOJUMBIM YCIIOBHEM ISl YCIEIIHON CaMOCTOATEIbHONW paboThl. B ocHOBY ero
HY)XHO TIOJIOKHUTH pabodme MporpaMMbl HM3y4aeMbIX B CEMECTpe AUCHUIUINH. EskxemHeBHOMN
yueOHoIi paboTe CTYIeHTY cieayeT yaensath 9—10 yacoB cBoero BpeMeHH, T.€. MPHU MIECTH Jacax
ayIUTOPHBIX 3aHATUA CaAMOCTOATENHLHON paboTre HeoOxoammo OoTBOAUTH 3—4 daca. Kaxmomy
CTYJEHTY CJIeIyeT COCTaBISATh €XKEHEIEIbHBIA U CEMECTPOBBIN MIIaHBI pa0OTHI, a TAKXKE MJIaH Ha
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Kax/plii pabounii nens. C Beuepa Bcerja HaJ0 paclpenesisaTh padoTy Ha 3aBTPAlIHUN JeHb. B
KOHIIE Ka)KJOTo JHS 1eJeco00pa3HO MOABOAUTH UTOT padOTHI: TIIATENBHO MPOBEPUTH, BCE JIU
BBINOJIHEHO MO0 HAMEUEHHOMY IUIaHy, HE ObLIO JM KaKuX-TH00 OTCTYIJICHHM, a €Ciiu ObUIH, IO
KaKol MpHUYMHE ATO Mpou3onuio. HyXHO OCYIIeCTBISATH CaMOKOHTPOJb, KOTOPBINA SIBISETCS
HEOOXOJUMBIM YCJIOBHEM YyCHEIWHOM ydeObl. Ecium 4Yro-TO 0CTanoch HEBBITOJIHEHHBIM,
HEOOXOUMO HM3bICKAaTh BpeMs Ui 3aBepUICHHs] 3TOM yacTH paboThl, HE yMeHbIIas oObema
HEZEJIBHOTO IJIaHa.

2. Camocmoamenvuas paboma Ha 1eKyuu.

Crnymianue ¥ 3ammch JIEKIMKA — CIOXKHBIN BUJ BY30BCKOH ayaMTOpHON paboThl. BHHMaTensHOE
CIyIIaHME€ ¥ KOHCHEKTHPOBAHHWE JIEKIMHA TMpeanojiaraeéT MHTEHCUBHYIO YMCTBEHHYIO
JeSTENIbHOCTh CTyAeHTa. KpaTkue 3amnucu JeKuuil, UX KOHCIEKTUPOBAHUE IIOMOIAaeT YCBOUTH
yueOHbIi Marepuan. KoOHCHEKT sBIseTCs TOJE3HbIM TOI/a, KOrjJa 3alHhcaHo camoe
CYLIECTBEHHOE, OCHOBHOE M CJII€JaHO 3TO caMuUM cTyneHToM. He Hajmo cTpemMuThbCsl 3amucarb
JIOCTIOBHO BCIO JIEKIMIO. Takoe «KOHCIEKTHPOBAHUE» IMPUHOCUT OOJIbLIE Bpea, YEM IOJIb3BI.
3anuch JIEKIUH PEKOMEHIYETCS BECTH IO BO3MOXHOCTH COOCTBEHHBIMH (OPMYIMPOBKAMHU.
KenarenpHo 3amuMch OCYIIECTBISATH HA OJHOW CTpPaHUIE, a CIEAYIONIYI0 OCTaBISATh ISt
popabOTKK y4yeOHOro Marepuajja caMOCTOSITEIbHO B JOMAIIHMX YCJIOBUAX. KOHCIEKT ekuuu
Jy4llle MOAPAa3JeNsaTh Ha MyHKTHI, maparpadbl, coOto1as KPacHYI0 CTPOKY. DTOMY B OOJBIION
cTerneHu OyayT crocoOCTBOBATh IYyHKTHI IUIAHA JICKIUH, NPEJIOKEHHBIE IPETo1aBaTelIsIM.
[IpuHuunuanbHble MecTa, omnpeneneHus, ¢GopMylasl U JIpyroe CcleayeT CONpPOBOXKIATh
3aMEYaHUSAMH «BAKHO», «OCO00 BAXKHOY», «XOPOIIO 3alIOMHHUTE» U T.II. MOXHO JIelaTh 3TO U C
MOMOIIIbIO PA3HOILIBETHBIX MAPKEPOB WK pydeK. Jlydiie ecinu oHu OyayT COOCTBEHHBIMHU, YTOObI
HE MPUXOJWIOCH MPOCUTh UX y OJHOKYPCHHUKOB M TEM CaMbIM HE OTBJEKaTh MX BO BpeMs
nekuuu. llenecooOpa3Ho pa3paboTaTh COOCTBEHHYIO «Mapkorpaduio» (3HAYKH, CHUMBOJIBI),
cokpameHusi cinoB. He mmmemM Oyzmer W wu3ydeHHe OCHOB creHorpaduu. Paboras Han
KOHCIIEKTOM JIEKUIUH, BCerja HEOOXOAMMO HCIOJIb30BaTh HE TOJIBKO Y4YeOHHK, HO U Ty
JUTEpaTypy, KOTOPYIO JOIOJIHUTENIbHO PpPEKOMEHAO0Bal JeKkTop. VIMeHHO Takas cepbe3Has,
KpOMOT/IMBas paboTa ¢ JEKIHOHHBIM MaTepUaIoM MO3BOJIUT TITyOOKO OBJa/I€Th 3HAHUSMHU.

3. Iloozomoeka kK ceMunapcKum 3aHAMUAM.

[ToAroToBKy K KaXXJIOMY CEMHHAPCKOMY 3aHATHUIO KaXKIbld CTYACHT JOJDKEH HaudaTh C
O3HAKOMJIEHHS C IUIAHOM CEMHHApCKOIO 3aHATUS, KOTOPBIH OTpakaeT CcoJiepiKaHue
IIPEUI0KEHHON TeMbl. TIiaTenpHOE MPOAYMBIBAHUE U U3yYEHUE BOIPOCOB IJIAHA OCHOBBIBAETCS
Ha TMpopabOTKe TEKYyIIEero marepuana JIeKIMH, a 3aTeéM Uu3Yy4eHHUs oO0s3aTeNbHOU U
JOTIONIHUTEIIBHOW  JINTEPATYpPbl, PEKOMEHJOBaHHYIO K JaHHOW Teme. Ha  ocHoBe
WMHAUBUAYAJIbHBIX MPEANOYTEHUM CTYJEHTY HEO0OXOJAMMO CaMOCTOSITENbHO BBIOpAaTh TEMY
JIOKJIa/1a 1o Mpo0JieMe ceMUHapa U M0 BO3MOXKHOCTH MOATOTOBUTH MO HEMY Ipe3eHTanuio. Eciu
IpPOrpaMMOM JUCHMIUIMHBL TPETyCMOTPEHO BBINOJHEHHE MPAKTHUYECKOrO 3aJaHMs, TO €ro
HEOOXO/MMO BBINMOJHUTE C YYETOM MPEATIOKEHHON MHCTPYKIMH (YCTHO miau 10 MUCBMEHHO).
Bce HOBBIE MOHATHS O HM3ydyaeMoOl TeMe HEOOXOAMMO BBIYUYUTh HAM3yCTh M BHECTU B
rJI0ccapyuid, KOTOPBIH 1e1ecoo0pa3Ho BECTH C caMOro Havajla u3ydeHus Kypca. Pe3ynbraT Takon
paboThl TOJKEH MPOSIBUTHCS B CIIOCOOHOCTH CTYJ€HTa CBOOOJHO OTBETHTh Ha TEOPETHYECKHE
BONPOCHI CEMHMHApa, €ro BBICTYIJICHMM M YYaCTHMM B KOJUIEKTUBHOM OOCYXJIEHHUH BOIPOCOB
M3Yy4aeMoil TeMbl, IPABWJIBHOM BBINOJIHEHUH NMPAKTUYECKUX 3aJaHUNA U KOHTPOJIBHBIX PadoT.
CrpykTrypa cemuHapa. B 3aBucumocTu OT copepkKaHusl U KOJIMYECTBA OTBEIEHHOTO BPEMEHM Ha
U3YYEHHE KaXI0N TEMbl CEMHUHAPCKOE 3aHATHE MOXKET COCTOSAThH U3 YEThIPEX-TISATH YacTeil:

1. O6cyxaeHne TeOpeTHUECKUX BOIPOCOB, ONPEAEICHHBIX IPOrPAMMON JUCIUIUINHBL.

2. loxnaa u/ wiiv BBICTYTUICHHE C TIPE3CHTAIMSIMH 110 Mpo0OJieMe CeMUHapa.

3. O6cyx1eHne BBICTYIUICHUN TTO TeMe — TUCKYCCHSL.

4. BpInogHeHNE MPAKTHUECKOT0 3a/1aHUs C MOCIEAYIOIUM pa300poM MOyUYEHHBIX pe3yIbTaToOB
WK OOCYXJIEHHE IMPAKTHYECKOTO 3aJaHMs, BBINOJHEHHOIO JOMa, €CIU 3TO IPelyCMOTPEHO
IPOrpamMMoi.

5. IlogBeneHue UTOroOB 3aHATHS.
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[lepBast yacte — OOCYXJIEHHE TEOPETHUYECKUX BOIPOCOB - MPOBOIUTCS B BUAE (PPOHTAIBHON
Oecebl CO BCEM TPYIOI U BKIIIOYAET BHIOOPOUYHYIO MPOBEPKY MPENoIaBaTeIeM TEOPETHUECKUX
3HaHMM cTyneHToB. IlpumepHas npopokuTenbHOCT, — A0 15 MuHyr. Bropas wacte —
BBICTYIUIEHUE CTYJIECHTOB C JIOKJIaJaMH, KOTOPBIE JOJIKHBI COIPOBOXKIATHCSA MPE3CHTALUIMU C
LEJIbI0 YCUJIEHUS! HAIJIAJHOCTU BOCIHPHSATHS, MO OAHOMY M3 BOIIPOCOB CEMUHAPCKOTO 3aHSATHS.
OOs3aTeNnbHBI AJIEMEHT JOKJIaJa — MPEJCTaBICHHWE W aHaliu3 CTaTHUCTUYECKUX JAHHBIX,
000CHOBaHME COIMAJBHBIX IOCIEACTBUN JIHOOOTO HSKOHOMHYECKOTO (haKTa, SIBICHUS WIN
npouecca. [Ipumepnas npopomkurenbHocts — 20-25 Munyt. Ilocne nokmnanoB ciegyer ux
oOcyxneHnue — aucKkyccus. B Xome 3TOro srama ceMHHApCKOTO 3aHATUS MOTYT OBITh 3aJaHbI
YTOUHSIIOIIME BOMPOCHI K JoKiaauukaM. [IpumepHass mpoaomKuTeabHOCTh — 10 15-20 MUHYT.
Ecnu nporpammoit mpeaycMOTpEHO BBIOJIHEHUE MPAKTUYECKOr0 3a/1aHUSI B pAMKaX KOHKPETHOU
TEMbI, TO MPENOAABATEISIMU OIPEAEIACTCS €ro COAEpXKaHWEe U JaeTcs BpeMs Ha €ro
BBIIIOJIHEHHUE, a 3aMET UAET OOCYXJEHHE Pe3yJabTaToB. Eciu mpakTHueckoe 3aaHue TOJIKHO
OBLIO OBITH BBIMIOJIHEHO JOMa, TO Ha CEMHHAPCKOM 3aHSITHH IpPEnojaBaTelib MPOBEPSET €ro
BBINIOJHEHHE (YCTHO WJIM NHMCbMEHHO). llpumepHas npopomkurenbHocTs — 15-20 MuHyT.
[TonBeneHueM HWTOrOB 3aKaHYMBAaeTCs ceMUHapckoe 3aHsTHe. CTylneHTaM JOJKHBI OBITh
OOBSIBJIIGHBI ~OLIGHKM 3a paboTy MW JaHbl UX dYeTkue oOocHoBaHusA. llpumepHas
MPOJIOJKUTENBHOCTD — 5 MUHYT.

4. Paboma c rnumepamypHviMu UCMOYHUKAMU

B mporiecce moAroToBKM K CEMHUHAPCKUM 3aHSTHUAM, CTYJEHTaM HE0OX0JMMO 00paTuTh ocoboe
BHHUMaHUE Ha CaMOCTOSITEIbHOE M3YYEHHE PEKOMEHIOBAHHON y4yeOHO-METOIUYECKON (a Takxke
Hay4YHOHl M momyisipHoil) nutepaTypbl. CamocTtosTenbHas paboTa ¢ ydyeOHUKaMH, y4eOHBIMU
0CcOOMsIMH, HAYYHOM, CIIPaBOYHOU M MOIYJIAPHOM JIUTEpaTypoi, MaTepruagaMi NEPUOIUUECKUX
u3nanuii u VHTepHeTa, CTAaTUCTUYECKUMH JIaHHBIMH sBiseTcs Haubonee 3¢(HeKTUBHBIM
METOJIOM IOJIy4E€HUs 3HAHUN, MO3BOJIET 3HAUYUTEIBHO AKTHBM3MPOBATh MPOILECC OBIIAJEHUS
uH(popMalmel, cnocodcTByeT OoJiee IIyOOKOMY YCBOSHHUIO M3Y4aeMOro Matepuana, GopMupyeT
y CTYACHTOB CBO€ OTHOIICHHE K KOHKpeTHOW mpobieme. boiee riy0okoMy pacKphITHIO
BOIPOCOB CMOCOOCTBYET 3HAKOMCTBO C JOIMOJHHUTEIBHOW IJUTEPATypoil, pPEeKOMEHIOBAHHOMN
IpenojaBaTesieM M0 KaKJ0W TeMe CEMHHAPCKOI'0 WJIM MPAKTUYECKOrO 3aHSTHSI, YTO MO3BOJIAET
CTyJIEHTaM NIPOSBUTh CBOKO MHIMBHUIYAJIbHOCTh B paMKaX BBICTYIUICHUS Ha JAHHBIX 3aHATHSIX,
BBISIBUTH IIUPOKUI CIIEKTP MHEHUH 110 U3y4aeMoii mpodieme.

6. YuyeOnass JmrTeparypa uW pecypcbl HH(OPMALMOHHO-TEJEKOMMYHHMKAIMOHHOMN
cetn "UHTepHer", BKIKYAA NepedyeHb Y4eOHO-METOAMYECKOro odecreveHus sl
CaMOCTOSITeILHOM padoThl 00y4yaroImuXxcs 1Mo JMCHUILINHE (MOAYJII0)

6.1 OcHoBHas IuTEpaTypa:

1. bapanoB A.O. Ouenka 3¢(}EeKTUBHOCTH BEHUYPHOTO (PUHAHCHPOBAHHS HMHHOBAIIMOHHBIX
IPOEKTOB METO/I0OM peabHBIX ONMLMOHOB [DIEKTPOHHBIN pecypc]: Mmonorpadus/ A.O. bapaHos,
EJM. My3piko— OnekTpoH. TekcToBble jaaHHble.— HoBocubupck: HoBocubupckuit
rOCyJapCTBEHHbIN TexHuueckuil yHuBepcuter, 2016.— 272 Cc.— Pexum jocryna:
http://www.iprbookshop.ru/44989.html.— 3bC «IPRbooks»

2. JImmuroBckuit M.A., Jlobanosa E.H., Munacsu B.b., Ilanamapuyk B.II. , KopnopaTuHslit
¢buHaHcoBBI MeHeKMEHT, M.: FOpaitr, 2017  https://www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE

3. JInmutoBckuii M.A, VIHBECTULIMOHHBIE IPOEKTHI M PEAJBHBIE ONIMOHBI HA PA3BUBAKOLIUXCS
peiakax, M.: HOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 JlomotHUTEIbHAS JIUTEpaTypa.
1. Bapanor B.B. lHHOBanmonHoe pazsutue Poccum [DneKTpoHHBINA pecypc]|: BO3ZMOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. IBaHOB— DneKTpoH. TEKCTOBbIE JaHHbIe.— M.: AnbIiHa
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[Ma6aumep, 2017.— 352 ¢.— Pexum mocryma: http://www.iprbookshop.ru/68012.html.— 3BC
«IPRbooks»

2. ManuynsauaueB O. Kak BbIpacTUTh KOMIIAHMIO Ha MWUIMApA [DJIEKTPOHHBIH pecypc]:
MPOMKMCHBICE HCTUHBI BeHUypHOro OusHeca/ O. MaHuynsHIIeB— OJIEKTPOH. TEKCTOBBIC
nanaele.—  M.:  Ampnmaa  [labmumep, 2016.— 192 c¢—  Pexwmm  jmocryma:
http://www.iprbookshop.ru/43631.html.— SBC «IPRbooks»

3. Pomarc Onapro HacrosnbHas KHMra BEHUYPHOIO HpEAUIpUHUMATENs [DJIEKTPOHHBIN
pecypc]: cekpeTsl TuIepoB crapTanos/ Pomanc DHApPI0O— DIEKTPOH. TEKCTOBBIC JaHHBIC.— M.:
AnpnuHa [TaGnumep, 2016.— 247 c— Pexum JIOCTyTIA:
http://www.iprbookshop.ru/43716.html.— 3B5C «IPRbooks»

6.3 JIpyrue HCTOYHHUKHU:
1. XXypnan «KoprnopaTtuBHbIi (PUHAHCOBBIN MeHeKMEHT», 2006 -2009
2.. Meronuueckre MaTepHualsbl 10 MOATOTOBKE K MEXIYHAPOJAHOMY SK3aMeHY IO cepTUdUKanuu
CHA. Paznen «KopriopatusHbsie punance». Pexn. JlumutoBckuit M.A., [Tanamapuyk B.I1. — M.:
['iibivst ”HBECTUITMOHHBIX ¥ (PMHAHCOBBIX aHATUTUKOB PD, 2005

7. MarepuajJibHO-TeXHUYECKasi 0a3a, HH(POPMAIMOHHBbIE TEXHOJOTHH, IPOrPAMMHOE
o0ecrneyeHrue U HH(POPMALMOHHBbIE CIIPABOYHbIEC CHCTEMBbI

3aHATHS IPOBOJATCS B YUEOHBIX ayIUTOPUAX, OCHAIEHHBIX PA00YNM MECTOM
npenogasaress (CTou, Ty, kapeapa), pabouMMHu MECTaMU CTYAEHTOB (CTOJIbI, CTYJbsS) 110
KOJIMYECTBY CTYACHTOB, TOCKOH MENOBOM MK OEJIoi /ISl HalMCaHUsl MapKepaMy W
¢dummaapTom st Gymaru 60bmioro opmara, MapkepaMu (KpacHbBIN, YepHBIN, 3€JICHBIH,
CHHUI), TyOKOH IS JOCOK, 000pyJOBaHHEM JUIS IIOKa3a MPE3CHTAIMI U CIIAiI0B (KOMIBIOTED,
HPOEKTOP, IKPaH).

Hcnonp3yercs ciemyromiee mporpaMMHOe 00ecTieYeHue:
Microsoft Windows 10 LTSB 1607
Konuuecto 2607
[TpaBoo6nanarens Microsoft Corporation
Jara nokynku / npoanenuns06.12.2016
KonTpakr59/07-16/0373100037616000052-0008121-03
[Tponaser;s OO0 «JIAHUT-UnTerpamus»
[Toxynarens PAHXul'C
Jara okonuanms 31.12.2017
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Microsoft Office Professional 2016

Konmaectro 2607

[TpaBoobnanarens Microsoft Corporation

Jara nokynku / npoanenus 06.12.2016
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[Toxynarens PAHXul'C

Hara okonuanus 31.12.2017
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31



Acrobat Professional AcademicEdition License Russian
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Komunuectso 50
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