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1. IlepeyeHpb MIIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHUs 110 JMCUMIIJIMHE, COOTHECEHHBIX €
IVIAHMPYEMbIMH Pe3yJ1bTATAMM 0CBOCHHUsI 00Pa30BaTeIbHON NMPOrpaMMbl

1.1. Jucuunnmnaa Bb1.5.17 OcHoBbI (pHAHCOBOT0 MeHEMKMEHTAa O0ECIeUYMBACT OBJIAJICHUE
CJIeIYIOIIMMH KOMIETEHIUSIMU C yYE€TOM dTana:

MHBECTULIMOHHBIX  IIPOEKTOB,
(MHAHCOBOTO MJIAHUPOBAHUS U
IIPOTHO3UPOBAHUA C YYETOM
poaM (PMHAHCOBBIX PBIHKOB M
UHCTUTYTOB

Kon HanmenoBanue Kop srana HaunmenoBanue 3rana
KOMIIETEHIINH KOMIIETEHIINH OCBOEHUS OCBOEHUSI KOMIIETEHIINU
KOMIIETEHINH
I1K-4 YMenue npuMensth ocHoBHbIE [[TK-4.2 OsBnageHne OCHOBHBEIMU
METOBI (PMHAHCOBOTO MeToAaMu (PUHAHCOBOTO
MEHEJKMEHTA [Tl OLICHKU MEHEJKMEHTA [Tl OLICHKU
aKTHBOB, YIIPABICHHUS aKTHBOB, YIIPABICHHUS
00OPOTHBIM KaITUTAJIOM, 00OPOTHBIM KaITUTAJIOM,
NPUHATHS UHBECTHIIMOHHBIX MPUHATHS UHBECTHUIIMOHHBIX
peLIeHUN, pEeLeHUN 110 peLIeHuN, peIeHUN 110
(buHAHCHPOBAHMUIO, (buHAHCHPOBAHMUIO,
(bopMHPOBAHUIO JUBHICHIHOM (bopMHpOBaHUIO
MOJIUTUKH U CTPYKTYPBI JTMBHJICHIHOM MOTUTUKH U
KaruTana, B TOM 4Hcie, Ipu CTPYKTYpBI Kanuraa
MPUHATHH PEILICHUH, KOMITAHUU B YCJIOBUSIX
CBSI3aHHBIX C OIEPALUSIMH Ha HAIIMOHAJILHOTO PHIHKA
MHUPOBBIX PBIHKAX B YCIOBHAX
riao0am3anuu
ITIK-15 YMeHue IPOBOAUTH AHAIIN3 IIK-15.1 3HAKOMCTBO C KOHLIETIIIUEN
PBIHOYHBIX U CHIEUU(UIECKUX pHUCKa U TOXOIHOCTH,
PHUCKOB ISl IPUHATHS U3y4YEHNE CUCTEMATUYECKOTO
YIPABJICHYECKUX PELICHUH, B (ppIHOYHOTO) U
TOM YHCJI€ TP MIPUHATHH HECHUCTEMAaTUYECKOTO PUCKa
perieHuit 00 THBECTUPOBAHUH KOMIaHUHU, PaKTOpPOB,
U GUHAHCUPOBAHUU BIIMAIONINX Ha
HECHCTEMAaTUYECKUN PUCK —
CTPYKTYpBI 3aTpaT U
KamuTaga KOMIIAaHUH,
OBJIa/ICHNE HAaBBIKAMU
pacueTa pucKoB
IIK-16 Bnanenne umaseikamu ounenku | IIK-16.2 OBJIaJIcHUE HaBLIKAMU

OLIEHKU MHBECTUIIMOHHBIX
MPOEKTOB, (PMHAHCOBOTO
TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS

B pesynbrare 0OCBOCHUS AUCIUILTHHBI Y CTYACHTOB JOJDKHBI OBITH C(HOPMUPOBAHBIL:




O06001eHHbIE
TpyAOBbIe QYHKIIUU

Kox srama
OCBOEHUA
KOMIIETEHLUU

PesynbraTsl 00y4yeHus

YMenune
aHAIU3UPOBATh
KOJIMYCCTBCHHBIC U
KAa4C€CTBCHHBLIC
oKa3aTejIin
ACATCIIBHOCTHU
OpraHu3aluu.

YMeHne HaXO0aUTh
HOBBIC PEIICHUS B
OusHece U
obecreynBaTh UX
pean3aImio.

I1K-4.2

B3HATDH

(byHIaMeHTaIbHbIE KOHIICTIIIUN B OCHOBE (PMHAHCOBOTO
MEHEKMEHTA;

MCTOYHUKU HHPOPMALIUU O (PUHAHCOBOM COCTOSIHUH U
pe3yabTaTax AesiTeIbHOCTH KOMIaHUN

KOHIICTILIUIO BPEMEHHON CTOMMOCTH JICHET;

NPUHIUIHAIBHOE COOTHOUICHUE MEXKIY PUCKOM U
JOXOIHOCTBIO;

OCHOBHBIE HCTOYHHMKH (pHAHCUPOBaHUS On3HEca
JOCTOWHCTBA U HEJJOCTATKHU 3a€MHBIX CPEICTB U COOCTBEHHOTO
KalruTajna Kak ICTOYHUKOB (puHAaHCHpOBaHUs OU3Heca
KOHIICTILIMIO CPEHEB3BEIICHHON CTOMMOCTH KaruTajia
CTPYKTYpPY M COCTaB 0OOPOTHOT'O KaluTaja KOMIaHHUH;
MOHATHUS MPOJOIDKUTEIIEHOCTH ONIEPAMOHHOTO U (PMHAHCOBOTO
IIUKJIOB;

OCHOBHBIE MTOJIXOBI K ONTUMH3ALNU CTPYKTYPbl 000POTHOTO
KaluTaia;

METObI YIIPABICHHUS KOHKPETHBIMHU 3JIEMEHTaMU 000POTHOTO

YMeTh

COCTaBUThH OTYET O ABM)KCHUU JCHEKHBIX CPEICTB MO OallaHCy U
OTYETY O (PMHAHCOBBIX Pe3yJIbTATAX;

paccuuTaTh OCHOBHBIC (DMHAHCOBBIC TTOKA3ATEH JESTEIILHOCTH
KOMITaHUH;

Ha OCHOBE aHaNn3a (PMHAHCOBOW OTYETHOCTH C/IETaTh BHIBOIBI
0 (hMHAHCOBOM COCTOSIHUU, Pe3y/IbTaTax JIEATEIHbHOCTH U
WHBECTUIIMOHHON MPUBJIEKATEILHOCTH KOMITAHUU;

paccuuTaTh CTOMMOCTH U JOXOJHOCTH PEaTbHBIX (PMHAHCOBBIX
AKTHUBOB - aKIMil U OOIUTaLINIL;

paccuuTaTh CTOMMOCTh OTACTBHBIX HCTOYHUKOB
(UHAHCUPOBAHUS U CPEAHEB3BEIICHHYIO CTOMMOCTh KanmuTalia
KOMITaHUH;

[IpennoXuTh THCTPYMEHTHI ONITUMHU3ALUN 00OPOTHOTO
Kanuraia

ITIK-15.1

S3HATH

MIPUHIUIINATIBHOE COOTHOLIEHUE MEKy PUCKOM U
JOXOJIHOCTBIO

IIPOUCXO0XKICHUE CUCTEMATUYECKOTO U HECUCTEMATUYECKOT O
PHUCKOB

KOHIICTILUIO TUBEpCcU(UKAUU

OCHOBHBIE PHCKH JTOJTOBBIX HHCTPYMEHTOB — JIe(onTa,
IIPOLICHTHBIN, JIMKBUIHOCTH

MIPOUCXOKACHUE ONEPATMOHHOTO U (PMHAHCOBOT'O PUCKOB
KOMIIaHWH;

BJIMSIHHE OTIEPALMOHHOTO U (PMHAHCOBOT'O PUCKOB Ha CTPYKTYPY
KaluTaia;

IIPUHIUIIBI ONTUMU3ALUU CTPYKTYPBI KanuTaaa KOMIIAHUU C
Y4ETOM ONEPAMOHHOT0 U (PMHAHCOBOTO PHUCKOB




YMeTh

paccyuTaTh J0XOIHOCTH M PUCKH WHAWBUIYATbHOTO aKTHBA U
nopTQensi akTUBOB;

OMPEEIUTh PHIHOYHBIN (CUCTEMATUUECKUN) PUCK aKTHBA
paccuuTaTh TOUKY 6€3yOBITOYHOCTH U OLEHUTD BIMSIHUE
CTPYKTYpBI 3aTpaT Ha PUCK MPOEKTA U KOMIIAHUH B L[EJIOM
OLIEHUTH (DMHAHCOBBINA PUCK C YIETOM CTPYKTYpBI KaluTajia
KOMITaHUHU

paccunTaTh BIUSHUE ONEPALIMOHHOTO M (PUHAHCOBOTO PHCKOB
Ha NPUOBLUTE KOMITAHUH

I1K-16.2 S3HATH

e (MHAHCOBOTO TUIAHUPOBAHHUS

MOJX0/1bI K (PMHAHCOBOMY IUIAHUPOBAHMIO

MPUHIUIBI METOIA KIIPOLEHT OT MPOJIax»» MPOTHO3UPOBAHUS
(MHAHCOBBIX OTYETOB

OCHOBHBIE TUIIBl THBECTUIIHOHHBIX POEKTOB U CBSI3aHHBIE C
HUMH PacXO/bl, 10XOJIbl U HHBECTUIIMH KOMITAHUH;

KPUTEPHUH OLICHKH WHBECTULIMOHHBIX MPOESKTOB

MOJIXO/1bI U IPUHIUITBI IPOTHO3UPOBAHUS JIEHEKHBIX TIOTOKOB
OT TIPOEKTOB

YMeTh

MOCTPOUTH 0a30BbIC (DUHAHCOBBIC MOJICTH

noJsb3oBatbest Excel st punancoBoro MonenupoBaHust
paccynTaTh KPUTEPUU OLIEHKH HHBECTUIIMOHHBIX TPOCKTOB
paccynTaTh CTOMMOCTD KaluTalla KOMITAHUH

2. O0beM IMCUMILUIMHBI B 324€THBIX €IMHULAX C YKA3aHHEM KOJNYEeCTBA aKaJeMHUYeCKNX
WIH ACTPOHOMMYECKHUX YACOB, BbIIEJEHHBIX HA KOHTAKTHYI0 padoTy o0y4yaruuxcs ¢
npenojaasareseM (110 BUAaM y4eOHBIX 3aHATHII) U HA CAMOCTOSITEJIbHYIO padoTy
00y4YalIIUXCSl M MeCTO TUCHMILINHBI B CTPYKTYpe 00pa3oBaTeibHOM MPOrpaMMbl

O0BbeM TUCHUTIINHBI

Y4eOubiM manoMm anst guctuiinHbl B1.5.17 OcHOBbI (PMHAHCOBOr0 MEHEIKMEHTA

YCTaHOBJIEHO:

TPYZAOEMKOCTh AUCLIMILINHBI cocTaBiseT 6 3.e. (3 3.€. B 5 cemecTpe U 3 3.€. B 6 ceMecTpe)
KOHTaKTHas paboTa ¢ mpernojaBaTeseM — 72 ak.4aca, B TOM 4HCJIe:

B 5 cemectpe 18 ak.uacoB - jekuuu M 18 ak.yacoB — NPAKTUYECKHUE 3aHSATHUS,
caMmocTosiTeNbHas paboTa — 72 ak.daca,
B 6 cemectpe 18 ak.uacoB - jekuuu M 18 ak.yacoB — NPAKTHUYECKHUE 3aHSTHUS,

camocTosTeNbHas padota — 36 ak.4acoB, MOATOTOBKA K DK3aMEHY U caua dk3amMeHa — 36 ak.9acoB.

MecTto aucuumimnsl B ctpykrype OII BO
B coorBerctBuu ¢ yuyeOHBIM maHoM auctuminHa B1.5.17 OcHoBbl (pyHAHCOBOTO
MeHeKMeHTa n3ydaercs Ha 3 Kypce, B 5 1 6 cemecTpax.
Juciunimza peanu3yercs Mociae U3y4eHus AUCIUILINH:
OxoHomuueckas Teopus (1 u 2 cemectpsl),
Teopus menemxmenTa (1 cemectp)
®dunaHcoBas Maremartuka (3 cemectp),
VYuer u ananus (4 cemectp).




3. CopepxaHue TUCHHUILVINHBI, CTPYKTYPHMPOBAHHOE 110 TEMAM € YKa3aHHEM OTBEJACHHOI0
HA HUX KOJIMYEeCTBA aKaJJeMUYeCKUX HJIH ACTPOHOMHYECKHX YaCOB M BH/I0B y4eOHBIX
3aHATHI U CTPYKTYpPa IMCHUTLIMHBI

O0beM AuCHMILVIMHBI (MOYJIS), HaC.

KonTakThas padora ®opma
00y4aOIUXCH ¢ Texkymero
npenojaBarejem KOHTpOJIst

Ne ni/mm HaumeHoBaHue Tem (pa3zesioB), Beero 110 BUIAM Y4eGHBIX CP yCIeBaeMoCTH
3aHATUN ’
K NPOMEKYTOYH
| JpP m | c 0ii aTTecTauuu
P
Ounas popma odyuenus
S cemecTp
Pasnen 1 | Beenenue. 52 8 8 36 O, KP, I1
®uHAHCOBAs OTYETHOCTh KaK
WCTOYHUK WH(POPMALIUU ISt
(MHAHCOBOT'O MEHEDKMEHTA
Pasznen 2 | Ouenka CTOUMOCTHU U 56 10 10 36 O, KP, I1
TOXOAHOCTH (PMHAHCOBBIX
AKTHBOB
[IpoMexkyToUyHas arrecTauus 3a4eT
6 cemecTp
Pazgen 3 | luBecTULIMOHHAS CTpaTETrHst 24 6 6 12 O, 13, KP
KOMITAaHUU
Paznen 4 | ®unancoBas cTparerus 24 6 6 12 O, KP, I1
KOMITAaHUU
Paznen 5 | YopaBnenue 060pOTHBIM 24 6 6 12 O
KaIlunTajaoM
IIpomexxyTo4Has aTTecTanus 36 JK3aMEH
Bceero: 216 | 36 36 108
Ipumeuanue:
* — chopmbl mexyweco koumpons ycnesaemocmu: onpoc (O), konmponvnas paboma (KP), npoexm (1), /{3
(Oomawnee 3adanue)

Conep:xaHue IMCUUILTHHBI

Pasnen 1. ®uHaHcoBast OTYETHOCTH KaK MCTOYHMK HH(pOpManuu 1Js1 pUHAHCOBOTO
MEHEIKMEHTA

BBenenune

[Ipenmer ¢puHaHCOBOrO MEHEKMEHTa. VIcTopus pa3BUTHA (PMHAHCOBOTO MEHEDKMEHTA. 3a/1aun
(uHAHCOBOTO MEHEPKMEHTa B KoMnanuu. CTpykTypa GUHAHCOBOM CITy>KOBI B KOMITAaHHH.
OCHOBHbBIE KOHLICTIIINH, JIEXKAIUE B OCHOBE MPUHATUS (PUHAHCOBBIX PEILICHHA.

Tema 1. ®uHAHCOBAsA 0TYETHOCTH KOMIIAHUM
Byxrantepckuii 0anaHc Kak OTpaKeHHE UMYIIIECTBEHHOTO COCTOSIHUS KOMITaHUH. banancoBoe
paBeHCTBO. CTPYKTypa M COCTABJIAIOIINE aKTUBOB U I1ACCUBOB.
Otuet o npuObLIAX U yObITKaX. [lokazarenu 3pPeKTUBHOCTH X0351iCTBEHHOM e TENbHOCTH

KOMIIaHHH.

OT4eT 0 ABMKEHUU JEHEKHBIX CPeACTB. ICTOUHUKH U HANpPaBJIECHUS PACXO0BAHUS JIEHEKHBIX
cpencTB. JleHeKHbIE TOTOKU OT OMEPAIlMOHHOMN, NHBECTUIIMOHHON 1 (PHHAHCOBOU JESTEIBHOCTH.

7




CocrapieHHE 0TYECTA O ABWIKCHUU JCHCKHBIX CPCACTB MPSAMBIM U KOCBCHHBIM MCTOAaMU.
HOCHGI[OB&TGJIBHOCTI: (I)OpMI/IpOBaHI/ISI (bI/IHaHCOBBIX OTYCTOB U UX B3aMOCBA3b.

Tema 2. AHaan3 PUHAHCOBOI OTYETHOCTH KOMIIAHUH.

BepTukanbHbIil 1 TOPU30HTANBHBIN aHATH3. AHAJIN3 C TIOMOLIbIO (PMHAHCOBBIX K03(hPULIMEHTOB.
AHanu3 JUKBUIHOCTH, JICJIOBON aKTUBHOCTH, (PMHAHCOBOW YCTOWYMBOCTH, PEHTA0EIHHOCTH.
Ananus J{romoH.

Amnanus otyeta o (puHaHCOBBIX pe3ysbTaTax B popmare MCDO. CMBICHI U HCIIOIB30BaHHE
nousitus EBITDA.

Orpannyenus puHaHcoBoro ananuza. OrpacieBas cnenuduka.

BrIBobI HA OCHOBaHHMM aHAN3a (PMHAHCOBOM OTYETHOCTH JUIS IPUHATHUS YIPABICHYECKHX
peLIeHui

Tema 3. ®uHAHCOBOE IVIAHUPOBAHUE U MO/l THPOBAHHE

[TonaTne pUHAHCOBOTO MJIAHUPOBAHUSI.

[Tporuo3upoBanue o0beMa MPOIaXK U BRIPYUKH — METOJI IPOIIEHTA OT MPOJaK.
[Tporuo3upoBanue pacxoaoB U npuOsLTH. [IpornozupoBanue n3MeHeHus (GUHAHCOBOTO
COCTOSIHUSL

Cnonrannoe ¢uHancupoBanue. CaMOnpoON3BOIBHBIN YCTOWUMBEIHN pocT (sustainable growth).
[TorpeOHOCT BO BHEIIHEM (PMHAHCUPOBAHUN

[Tporuo3upoBaHue AeHEKHBIX TOTOKOB. @uHaHCOBOE MonenupoBanue B MS Excel.

Pasnen 2. OueHka cTOMMOCTH M I0XOAHOCTH (UHAHCOBBIX AKTHBOB

Tema 4. OcHOBBI GUHAHCOBON MAaTEMATHKH.

Teopus BpeMeHHO# cronmocTu aeHer. [lonsTue Oyaymiei U TeKymeid CTOMMOCTH JICHET.
KomnaynaupoBanue u nuckontupoBanue. [IpocTsie u ciaoxHbie mpoueHThl. KpaTtHocThb
HAYHCIIEeHUS MPOIeHTOB. D dexTuBHAs cTaBka. [lepeMeHHbIe TPOIEHTHBIC CTABKU.

[TonsiTHe NEeHEKHOTO MOTOKA, BUJIBI JICHEKHBIX MTOTOKOB. AHHYUTETHI IOCTHYMEPaHAO U
npenymepanio. KomnayHanupoBanue U JUCKOHTUPOBAHUE aHHYUTETOB. KpaTHOCTh HauuCIeHUs
MpoLeHTOB. beccpouHblif aHHyUTET (BEUHAs! pEHTA).

Hcnons3oBanue Microsoft Excel mis pacueros.

Tema S. JIoX0AHOCTH U PUCK.

[TonsaTHe noxo0aa U JOXOAHOCTH (PEHTA0EIbHOCTH, HOPMBI 10X0/a). ICTOUYHHKH J0X0/a.
Hcropuueckas u oxuiaeMasi J0XOJHOCTb.

ITonstue pucka. Mepa prucka. AHaNIU3 €IMHUYHOIO PUCKA: OXKUAAEMas JOXOIHOCTb, JUCTIEpCHs,
CpeaHeKBaIpaTUYHOE OTKJIOHEHNE. COOTHOIIEHHE PUCKA U IOXOIHOCTHU: KO (HUITMEHT
BapHaIuy.

JIoX0MHOCTD U pUCK MOpT(denst akTuBoB. Pacuer koBapuanuu, Ko3huImeHTa KOppessmm.
Cuctematuueckuil 1 HecucTeMaTHueckuil puck. [lonsarue nuBepcudukanum.

B3anMocBs3b pucKka 1 JOXOJHOCTH: MOJIENb OLIEHKH KaUTAJIbHBIX ((PMHAHCOBBIX) aKTHBOB
(CAPM). I'padmueckue npeacraBieHue, UCNoab30Banue, orpannyeans CAPM. PoiHouHOE
paBHOBecHe U Y3PPEKTUBHBIN (POHIOBBIN PHIHOK.

Tema 6. OueHka CTOMMOCTH U JOXOAHOCTH (PUHAHCOBBIX AKTHBOB

Bunbl nenHbix 6ymar. J1onroBbie U JOJEBbIC, YSMUCCHOHHBIC 1 HEOMHCCUOHHBIC IICHHBIE OyMard.
[Ipouenypa amuccum.

CBoiicTBa JONTOBBIX IIEHHBIX Oymar - oonuranuii. OCHOBHBIE XapaKTEPUCTUKH OOTUTAIIHH.
Knaccudukanus obnuranuii. Buasl JoXoqHOCTEH: TeKyas, peaan30BaHHasl, JOXOIHOCTh K



norameHuo. OneHKa CTOMMOCTH U IOXOTHOCTH KYTTOHHBIX OOJIMTalui, OIIEHKa CTOUMOCTH U
JOXOTHOCTH OCCKYTIOHHBIX OOJIUTAITHIA.

CBoiicTBa 10€BbIX IIeHHBIX Oymar. Akius. OCHOBHBIC XapaKTEPUCTUKU aKIUH.
Knaccudukanus akiuii. OieHKa CTOMMOCTH aKIUK C TIOCTOSTHHBIM TUBUICHIOM, OIICHKa
CTOMMOCTH aKIIMH ¢ u3MeHsomuMcs auBuaeHaoM. @opmyina 'opaona. Onenka 10X0JHOCTH
aKLUH.

Pasnen 3. UHBecTHLIMOHHAS CTPATErusl KOMIIAHUH

Tema 7. UHBeCTUIIMOHHASA CTPAaTEerus KOMIIAHUU.

[Tporecc pa3pabOTKH MHBECTUIIMOHHOM CTpaTernu. DKOHOMHUYECKAs CYIIHOCTb U
KHaCCI/I(I)I/IKaL[I/I;{ nuBectunuii. OcobeHHoCcTH peasibHBIX MHBECTULIMH. [ToHsATHE U BUIBI
HWHBCCTHUIIMOHHBIX ITPOCKTOB.

Tema 8. KpuTepuu nNpuHATHA HHBECTUIIMOHHBIX pPelleHn i

CraTuueckue U JUHAMHYECKUE KPUTEPUU NPUHSITHS NHBECTUIIMOHHBIX PEIICHHUH - yUeTHas
HopMa aoxogHoctu (Accounting Rate of Return, ARR), cpok okynaemoctu (Payback Period,
PP), muckontupoBanHsblii cpok okynaemocTs (Discounted Payback Period, DPP), uncras
npuBeneHHas croumocts (Net Present Value, NPV), BHyTpennsis Hopma goxoanoctu (Internal
Rate of Return. IRR), momudunmpoBannas BHyTpeHHss1 HopMa noxonHoctu (Modified Internal
Rate of Return, MIRR). uanekc pearadenprHoctu naBectunuu (Profitability Index, PI), ux
MPEUMYIIECTBA U HEJJOCTATKH

Ucnons3oBanue MS Excel amnst pacueTos.

Tema 9. Pacyer 1eHeKHBIX IOTOKOB HHBECTHIIHOHHOTO NIPOEKTA

IIpupocTHOM NOAXO NPYU pacdeTe JEHEKHbBIX NOTOKOB. CTPYKTypa JEHEKHBIX IOTOKOB:
CBA3aHHBIC C HAYAJIOM IIPOEKTA, B IIPOLIECCE PEaTU3aLMU IPOEKTA, CBA3aHHBIE C 3aBEPLICHUEM
IIPOCKTA.

VYdera UHQISAIMK ¥ PUCKA B UHBECTHIIMOHHOM aHAJIN3E.

Pasnen 4. @unancoBasi cTpaTerusi KOMIAHUU

Tema 10. CTonmMocThs KanuTaJja.

ITonstre cromMocTu kanutaiaa. CTOMMOCTE 3aeMHOr0 KanuTtajia. CTOMMOCTE BHYTPCHHCIO U
BHEIIHETO COOCTBEHHOIO KalnuTaia (MO,Z[G.HB IIOCTOAHHOI'O JUBHUACHAA, MOACIIb ITIOCTOAHHOTI'O
pocra); crouMocTh CTpyKTypa KanuTajla U €€ BIUSHUE HA CTOUMOCTb: MOJIEb
CpGI[HGBSBCH.IGHHOfI CTOMMOCTH KaIlliuTalia. Map)KI/IHaHLHaSI CTOMMOCTD KalluTaia.

Tema 11. CTpykTypa KanuTagia.

IleneBas cTpykrypa Kanutaia. OneparioHHbIH 1 (UHAHCOBBINA pucku. OnepallnOHHbINA U
¢unancoBbIi peruaru. KomOuaupoBanHbiil peryar. [Ipeumyiectsa 1 HEAOCTATKU COOCTBEHHOTO
¥ 3a€MHOTO (PMHAHCUPOBAHUSI.

Teopuu cTpykTypsl kKanutana. Monens Musuiepa-Moaunbesau. OnTuMansHast CTpyKTypa
kanuTana. PakTopsl, ONPEIEIAIOINE CTPYKTYPY KalluTajaa Ha IPAKTUKE.

Tema 12. /IuBuaeHIHASA NOJIUTHKA

CYH_[HOCTB ,Z[HBPII[CH,Z[HOﬁ IIOJIUTUKH. TerI/II/I BIIMAHUA I[HBHZ[GHI[HOﬁ IIOJIMTUKHU HAa CTOUMOCTD
KOMITaHHUH. CDaKTOpBI, BJIMAIOIIUC Ha JTUBUACHAHYIO IMOJIUTUKY. I[I/IBI/IILCHIIHEUI IIOJIUTHUKA Ha
npakTuke. @opMbI BHIIUIATHI JUBUACHIOB.

Tema 13. UHCTPYMEHTHI 10JT0CPOYHOr0 (pMHAHCHPOBAHUS
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duHaHCHPOBaHNE COOCTBEHHOTO KalUTajla: SMUCCHS, KATETOPUH aKIIUK; MEXaHU3MbI
MPUBJICUYEHUS aKIIMOHEPHOTO KanuTaia. @opMupoBaHue 100aBOYHOTO M PE3EPBHOTO KalUTAA;
(bakTOpHl, BIUAIONINE HAa paclpeieleHue MpUObLIH.

IIpsiMble nHBEeCTULIMK. BUABI IPSAMBIX NHBECTULIUH.

CpenHe- u 10JITOCpPOYHOE 3aeMHOE (PMHAHCHUPOBaHHE. BaHKOBCKHUIT KpEAUT: CTOUMOCTD,
npolielypa MoJy4eHusi, JOCTOMHCTBA U HelOCTaTKH. VICrob30BaHKe 0JITOBBIX IIEHHBIX Oymar
(KoprmopaTUBHBIE OOJINTALINH, KPEAUTHBIE HOTHI, BAPPAHTHI, BEKCEIIS, CKIIAZICKUE
CBHUJIETENILCTBA). AJIbTepHATHUBHBIC HCTOYHHUKH (pruHaHCHpoBaHus — mu3uHr, ECA-, LBO-
¢duHaHCHUpOBaHKE, GUHAHCUPOBAHKE OT MOCTABIIMKOB 000PY0BaHUS, TPOESKTHOE
¢buHaHCHUpOBaHHE.

Pasnea 5. YnpaBienue 000pOTHBIM KalIUTAJIOM.

Tema 14. YnpapJiieHne 000pOTHBIMHM AKTHBAMM.

[TonuTuka npeanpusTHs B 0071acTH 000POTHOTO KanuTaia; KOMIOHEHTH 00OPOTHOTO KalHuTala;
OmnepanoHHbIH, TPONU3BOICTBECHHBIN U (PMHAHCOBBIN IIUKJIBL.

VYpaBiieHue I€HEeXHBIMU CPEJICTBAMU U MX SKBHUBaJIEHTaMHU. L{eneBoe canbio 1eHEeKHBIX
cpeactB. CTpykTypa noptdens KpaTKOCPOUHBIX (PMHAHCOBBIX BIOXKECHUH.

Ynpasnenue 1e0uTopcKoit 3a10mkeHHOCThIO ([3). BeipaboTka KpequTHON NOTUTHKH. AHATTU3
KpenuTocrnocobnoctu nokynarens. [Iporenypsl U monuTuky B3bickanus 3.

AHanu3 1 ynpasiieHH€ IPOU3BOJACTBEHHbIMU 3anacamMu. ABC-meTo KOHTpOJIs 3a11acoB.
Omnpenenenue oNTUMAIBLHOTO 00beMa 3aKasa.

Tema 15. @PuHaHCHpPOBaHHE 000POTHBIX AKTHBOB
KoHcepBaTHBHBII 1 arpecCUBHBINA MOAXO0bI K (PUHAHCUPOBAHUIO OOOPOTHBIX AKTHBOB.
Ponb kpeauropckoii 3an0omkeHHOCTH. KpaTKocpouHble KpEAUTHI — BUBL.

4. Martepuanbl TeKylero KOHTPOJISI ycneBaeMOCTH oOydawommxcss U GoHA
OLICHOYHBIX CPeACTB MPOMEKYTOYHOI aTTeCTALMHU 10 JMCIHUILIMHE.

4.1. ®opmMbl 1 MeTOAbI TEKYILET0 KOHTPOJISI YCIIeBAeMOCTH 00y4aI0INXCs H
NMPOMEKYTOYHOM aTTeCTALMH.

4.1.1. B xoze peanuzanuu aucuumivibl b1.65.17 OcHOBBI UHAHCOBOT0 MeHEIKMEHTA
UCTIOJB3YIOTCS CIIEAYIOIINE METO/IbI TEKYILEro KOHTPOJIS yCIIEBAEMOCTH 00YYaOLIHXCS:

— MIpY IPOBEJCHUM 3aHATHH JEKIIMOHHOIO THIA — OMPOCHI C LIETBIO BBIIBUTh YCBOEHUE
IIPOMJIEHHOI0 MaTeprasa U MOHUMaHHUE TEKYILETO;

— MpY IPOBEJCHUM 3aHATHI CEMUHAPCKOTO TUIIA: JIOMALIHee 3aJaHHe; KOHTPOJIbHbIE
PadoTHI C LIETBIO IPOBEPKH HABBIKOB PELICHMS 3a/1ay;

— rPYNIOBBIe MPOEKTHI 10 AUCHUIIINHE « DUHAHCOBBII MEHEKMEHT» SIBIISIFOTCS
MHTETPUPYIOLINM 33JaHUEM, HALIEIEHHBIM Ha KOMIUIEKCHYIO ITPOBEPKY OBJIAJCHUSI 3HAHUSIMH U
YMEHUSMHU 110 TUCHUIIMHE. 3aLHUTA TPYIIIOBBIX IPOSKTOB MIPOBOIUTCS B (hOpME Mpe3eHTANNN
B (hopmate PowerPoint ¢ oTBeramu Ha Bonpockl. Taxke CTYACHTHI CAAI0T TUCHbMEHHBIN 0TYeT.

Tema MeToabl TeKyLIero
KOHTPOJISI YCIIEBAEMOCTH

Pasnen 1. Beengenue. O, KP, I1
duHaHCOBAas OTYETHOCTh KaK MCTOYHUK MH(DOpMAHH JIst
(MHAHCOBOT'O MEHEPKMEHTA

Paznen 2. OnieHKa CTOUMOCTH U TOXOAHOCTH (PMHAHCOBBIX O, KP, I1
aKTHUBOB
Pazgen 3. lHBecTULIMOHHAS CTpaTErsi KOMIAHUU O, 13, KP
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Pa3nen 4. ®unaHcoBas cTpaTerus KOMIAHUU O, KP, II

Paznen 5. Ynpasnenue 060pOTHBIM KallUTaJIOM O

4.1.2. 3auer (5 cemecTp) M 3Kk3aMeH (6 cemecTp) NPOBOAATCH B MUCbMEeHHOM dopMme.
4.2. MartepuaJjibl TEKyILIero KOHTPOJISA YCIIEBAeMOCTH 00y4ar0IIUXCs

Jlnist oTpabOTKM HaBBIKA pacyeTa KPUTEPUEB OLIEHKU MHBECTUIIMOHHBIX IPOEKTOB, B TOM
qucie ¢ ucnosb3oBanueM Excel, cTy1eHTHI BBIIOJIHSIOT JOMAIIHEE 33/1aHue B (popMe pacueTHO-
rpadudeckoit paboThbI.

JlomaiHee 3aganue (5 6a/1J10B):

paccunuTaTh CPOK OKYNIaeMOCTH, JUCKOHTUPOBAHHBIN CPOK OKYIIa€MOCTH, YMCTHII
TucKoHTHpoBaHHBIN 10x0 (NPV), BHyTpenHioto ctaBky noxoaHocTH (IRR),
MOJU(UIIMPOBAHHYIO BHYTPEHHIOIO cTaBKy noxonHoctd (MIRR), nnnekc pentabensnoctu (PI)
U TIOCTPOUTH TPaPUKH HAKOTIICHHOTO M JJUCKOHTHPOBAHHOTO HAKOIJIEHHOT'O IEHEKHBIX IIOTOKOB
JUIl NTHBECTULIMOHHOT'O IIPOEKTA MPOAOJKUTENBHOCTBIO 3 r0J1a, IEHEXHbIE IOTOKU KOTOPOTrO
PaCcCYUTHIBAIOTCS CIEIYIOIUM 00pa3oM:

CF0=- (CF1 + CF2 + CF3)/2

CF1 = <cymma OyKB B UMEHHM CTYJCHTa>

CF2 = <cymma OyKB B OTYECTBE CTYICHTa>

CF3 = <cymma OykB B (haMuiuu cTyieHTa>

CraBka nuckontupoBanus k = CF1 + CF2 + CF3

IIpumep: IBan liBanosuu MBaHoB

CF0=-(4+8+6)2=-9

CFl1=4
CF2=8
CF3=6

CraBka nuckonTHpoBaHus k =4 + 8 + 6 = 18%

C 1enpio TEKyIIero KOHTPOJIS YCIEBAEMOCTH POBOJATCS 3 KOHTPOJIbHBIE PaOOTHI
MPOJIOJKUTENBHOCTRIO 110 45 MuH (1 ak. 4): mo pazzaenam 1, 2 u 3-4.

KonTtponbHbie paboThl HalIpaBlieHbl Ha IPOBEPKY YMEHUS (OPMYIUPOBAThH U PELIaTh
TUIIOBBIE 33]1a4 TI0 Kypcy (PMHAHCOBOTO MEHE)KMEHTA.

IIpuMepsl KOHTPOJIBHBIX 3aJaHUI ITPUBEICHBI HUXKE.

KonTtpouabsnas padora 1 (10 6ans10B).
1. CocraBUTb OTYET O IBWKCHUU JICHEKHBIX cpeacTB kommanun ABC (5 6amos),
Paccunrarh k03(h(UIMEHTH JTUKBUIHOCTH, 000PAaYMBAEMOCTH AKTHBOB, PEHTAOETHLHOCTH
JEATeTbHOCTH M COOCTBEHHOI'0 KaluTaja M JaTh 3aKI0YeHHE O (PMHAHCOBOM COCTOSIHUM

KoMmmaHuu (5 6aJoB).
bananc komnanuu ABC Ha Hayaso u koHen 2005 r., MuiH. pyo.

AKTHBBI 2004 2005
BHeoOopoTHbIE AKTUBBI

HemarepuanbHblie akTUBbBI 20,000 26,000
OCHOBHBIE Cpe/ICTBA 70,000 100,000
Hakonnennas amopTuszanus (28,000) (38.000)
Hroro BHeoOopoTHBIC AKTHBBI 62,000 88,000
O00poTHBIE AKTUBBI

ToBapHO-MaTepUabHBIE 3a11achl 29,000 45,500
Jeburopckas 3a0IKEHHOCTh 12,500 16,000
JlenexxHble cpencTaa 9,000 500
Hroro O60poTHBIE AKTUBBLI 50,500 62,000
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Bananc 112,500 150,000
IHaccuBsbl 2004 2005
CoOcTBeHHBIIl KanuTaN

AKUMOHEPHBIN KanuTan 31,500 31,500
Hepacnipenenennas npuObiib 24,750 26,550
HUTOro codcTBeHHDBIN KAIIMTAJ 56,250 58,050
HJoarocpounblie 00s13aTeILCTBA 28,750 22,950
KparkocpouHnble 00s13aTe/ILCTBA

KpaTkocpouHsle Bekcens 17,000 47,000
KpenuTopckas 3a1012KEHHOCTh 10,500 22,000
Hroro KpaTrkocpounsie 00s13aTesIbCTBA 27,500 69,000
Bananc 112,500 150,000

Ortuer o0 npuoObLIAX U YObITKaX koMnanuu ABC 3a 2004 u 2005 r., MJiH. pyo0.

2004 2005
Bripyuka 125,000 160,000
CebecToNMOCTh MPOTYKIINU 79,500 106,000
B T.4. aMOpPTHU3aLUs 4,500 10,000
Banosas npuobLIb 45,500 54,000
Kommepueckne pacxonbl 12,500 16,000
VYnpaBiaeHUeCKHE PACXOb 21,000 21,000
IpuosLIL 0T peaiM3anuu 12,000 17,000
IIponentsl o kpenuTam 3.000 6,100
pudbLIbL 10 HATOT000/10KEHUS 9,000 10,900
Hauor Ha mpuObLIH 1.800 2,180
Uwucras mpuObLTH 7,200 8,720

KonTtpouabsnas padora Ne 2 (10 3axau no 1 6amry, nroro 10 6annoB)

1. Kakum oka)keTcsl 10 UCTEUEHUH TPEX JIET HaualbHbIN Aeno3UT BenuunHoi 100 mom. npu
HA4MCIJIEHUH CJIOKHBIX IIPOLIEHTOB pa3 B MOJIr0Jia, €CIM r010Bask IPOLEHTHAsI CTaBKa
paBHsiercs 12%7?

2. Bui B3sin 3aem B 10 Thic. 1011 Ha 3 roga nox 14% rogoBbixX, HAUUCIAEMBIX IO METOLY
CJIOKHBIX ITPOLIEHTOB. 3a€M BBIIIJIAYUBAETCS B PACCPOUKY TPEMS PaBHBIMHU JOJISIMU B KOHIIE
Kaxoro roja. Kakoi nomkHa ObITh BETUUMHA €KETOIHOTO TUIaTeXa B CUET IMOTAIICHUS
3aiiMa, YTOOBI MMOJIHOCTBIO MTOTACUTh 3a€M Yepe3 TpU roaa’?

3. HavanbHslii pazmep nenosuta 300 101, €KEroJHO B TEYEHHUE TPEX JIET B KOHIIE roia
npousBoamiach Beimiata 100 gomi. CKOIbKO AEHET OCTalIOCh HA CYETY yepe3 3 rojaa, eciu
roJi0Basi MPOLICHTHAs CTaBKa paBHseTCs 8 %0?

4. Bxnanuuk nomyuaet 100 gosui. B koHIe nepBoro roaa, 500 noui. — 1no UCTEYEHUH JBYX JIET
u 1000 nomt. — no ucreueHnuu tpex jet. KakoBa cOBOKyIHasi IpuBEJEHHAs! CTOUMOCTb ATHX
BBIIUIAT, €CJIM CTaBKa AUCKOHTUPOBaHUA paBHseTCS 8%7

5. O6muranuu HoMuHANBEHOU cTronMocThio $1000 komnanuu Callaghan Motors' OyayT
norauieHsl yepes 3 roja. Kynon BelmiaunBaeTcs €XEroaHo, KyloHHas 10XOAHOCTh 8%,
JIOXOJTHOCTH K MOTaIeHUI0 cocTaBisieT 9%. KakoBa Tekyiast ppIHOYHAS 11eHa OO0IHUTaIuii?

6. HomuHanpHast croumoctsb obsuranuii $1000, o moramenus 10 jer, exxeroansiii KymoH 7%,
TeKyIIasi ppiHOYHas 1ieHa $985. Uemy paBHa JOXOAHOCTH OOIHMIalluK K MOTALICHUIO?

7. Oxupnaercs, uro komnanus Thomas Brothers Beiuiatur nuBuaenx $0.50 Ha akiuro 1o
uroram roga. OxumaaeMblii poct TUBUACHIOB 7% B ron. Tpebyemas nHBECTOpaMU
O0XOAHOCTE 15%. CKOIbKO JODKHA CTOUTH OHA aKIug?

8. [IpuBmierunpoBaHHbIe akIMy KoMnanuu HomuHaioM $100 nponarorcs Ha peiHke 110 $80 1
BBIIUTAYMBAIOT TUBHICH] B pa3mepe $6 B rox B koHIe roga. YUemy paBHa TpeOyemast
HMHBECTOPAaMU J0XOJHOCTh?
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9. NuBecrop Bioxun $35,000 B aktus ¢ Bexmynnoi B 0.8 u emre $65,000 B akTHB ¢ BETUUUHOM
B 1.4. Ecniu 3T0 BCe ero MHBECTHIINH, TO YeMY paBHO 3Ha4deHue 3 ero moprdens?

10. Ilycts O6e3puckoBast cTaBKa T0XOAHOCTH 6%, a oxuaeMas pplHOUHask JOXOAHOCTh 13 %.
Yemy paBHa TpeOyemas T0XOIHOCTh akTHUBa ¢ 3, paBHo# 0,77

KonTtpouabsnas padora Ne 3 (10 6an1710B)
1. (5 6anaos) [IpuBeneH ynpaBieHUSCKH OTYET O (PHHAHCOBBIX pe3yibTaTax ($) KoMmanuu

ANSO.
Bripyuka 38200 000
[lepemenHbIe 3aTpaThI 29 032 000
Map>KuHaTbHBIN TOXO0]] 9 168 000
[TocTosiHHBIE 3aTpaTHI 8 100 000
EBIT 1 068 000
[TporeHTHI 1O KpeauTamM 200 000
[TpubsLIH 1O
HAJIOT000JI0KEHHS 868 000
Hauor (30%) 260 400
UYucras npuObLTH 607 600
a. KakoB ornepannoHHbIi pbryar npu 3ToM oobeMe Ipoax?
b. KakoB ¢uHaHcoBbIN pbruar?
C. KakoB koMOMHUPOBaHHBIN phryar?
d. Yemy paBHa Touka 6e3yObITouHOCTH (B $)?
e. Ecnu BeIpyuka BeIpacTeT Ha 25%, Ha CKOJIBKO MPOLIEHTOB U3MEHHUTCS PUOBUIb J0 YIUIATHI

MIPOIICHTOB U HAJIOTOB U Ha CKOJIBKO MPOIIEHTOB U3MEHUTCS YHCTasi MPUObLIH?

2. (3 6ana) PaccmaTpuBaroTCs 1Ba MHBECTHIIMOHHBIX MPOEKTa B OOBEKTHI OM3HECa «A» U
«B», cTOMMOCTB Ka)KA0r0 IpoekTa 15 MiH. py0., MPOJOHKUTEIBHOCTD KaX/I0T0 MPOoeKTa 3 roja,
CTaBKa JUCKOHTHpoBaHMs 18% romoBbiX. KakoMy M3 3THX NPOEKTOB CIEQYET OTIATh
NPENOYTEHUE, €CIIU 110 MPOEKTy «A» OylIeT J0X0J B KOHIIE TPEThEero rofa B pazMepe 28 MITH.
pyo0., a o mpoekTy «B» MoxeT ObITh MosydeH exXeroJHbli 10xo 1 B pasmepe 7,8381 muH. py0.?
Kakue ¢akTops! ciieayeT npuHUMAaTh BO BHUMaHUE?

3. (2 6anna) Koapdumuent Honr/CoOcTBeHHBIN KanuTan koMmrnanuu paseH 0,5. CTouMocTh
3aeMHBIX cpelcTB 9%, Oe3pHrcKoBasi CTaBKa JOXOJHOCTH 5%, CpeTHEPhIHOYHAS TI0XOIHOCTh
14%, xoa¢¢unment 6era komnanuu paseH 1,1. Paccuutars cpeHeB3BEIIEHHYIO CTOUMOCTh
KaIlnTala, ecly cTaBKa Hanorooomoxenus 20%.

I'pynnoBoii npoekT no (MHAHCOBOMY MEHE/XKMEHTY BBITIOJHSETCS KOMaHI0M B cocTaBe 4-6
yenoBeK. CTyIeHThl aHATM3UPYIOT (PMHAHCOBOE COCTOSIHUE, PE3YJIbTAThI MPOILION
JESITeIbHOCTH U OLICHUBAIOT NEPCIEKTUBBI KPYITHON POCCUHCKOM MyOIMYHON KOMITAaHHUH,
MIPEITIOKEHHON MTpernoaaBaTesieM, TOTOBIT aHATUTUYECKUI OTYeT B BUIe AJokyMeHTa Word (110
10 ctpanun), cocTaBisIoT (PUHAHCOBYIO MO/ieib B Excel 1 nenaroT npe3eHTanunio npoeKTa B
dopmate Power Point (10 12 crnaiijoB) A mpencTaBiICHHsS HA 3alUTE MPOCKTA.

Bce noxymeHThI JODKHBI OBITH coxpaneHsl B popmare MS Office 2003 (*.doc, *.xls, *.ppt).
TpeboBanus k nokymenry Word: 12 mpudr, 1,5 uarepsain, cruib: Times New Roman, moss: 2
cM, 2 cM, 2 cM, 2 cM.

Pexomenoyemvie ucmounuku ungopmayuu:
e lIHTEpHET-CAUT KOMIIAaHUU
e ['0m0Bast OTYETHOCTH KOMITAHHH 32 COOTBETCTBYIOIIUE MIEPUOIBI
e AHalmuTHYECKHE  Marepuansl o  koMmaHuu  (www.rbc.ru,  www.vedomosti.ru,
www.kommersant.ru u T.11.)
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e OOmedunancoBble caiTel http://finance.yahoo.com, https://www.msn.com/en-us/money,
http://www.bloomberg.com, http://www.ft.com/ u apyrue

14



15

CrpykTypa npoekra:
Beenenne. O6mas nadopmarus 0 KOMIaHUH
Yactp 1. Ouenka GUHaHCOBOTO COCTOSHUS MPEeNpUsATHs. PeTpoCieKTUBHBIN aHATN3
IIPEANPUATHS HE MEHEE YEM 3a TPU roja.
- AHanM3 TUKBUAHOCTHU U IJIATEKECTIOCOOHOCTH
- AHanu3 puHAHCOBOH yCTOMYMBOCTH
- AHanu3 060payrBaeMOCTH aKTHBOB
- AHanu3 peHTabenbHOCTH
- Ananu3s penrabenbHocTH coOcTBeHHOTO KanuTtana (ROE) ¢ momompsio Mosenu JlronoHa
Yacrsb 2. PuHAHCOBOE POTHO3UPOBAHNUE U MOJIEITMPOBAHHE.
- AHanu3 0Tpaciu U OLIEHKA NEPCIEKTUB Pa3BUTUS IPEITPUITHS
- OOGocHOBaHHOE JIOMYIIEHHE IO TEMITaM POCTY BBIPYUKH Ha 3 T0/1a Ha OCHOBE
IIPOJIEJIAaHHOTO aHAIN3a
- Hcnonws3zoBaHus MeTOJa MPOTHO3UPOBAHNUS OT MPOJAXK JUIsl IPOTHO3UPOBAHUS BCEX
cTareil oT4eTa o MpuObLIAX U YOBITKAX U OajaHca MpeANpHUITUS
Yacts 3. [Ipemoxenns no GUHAHCOBBIM, UHBECTHIIMOHHBIM U IUBUJICHIHBIM PEIICHUSAM Ha
OCHOBE (DMHAHCOBOW MOJUTUKH OPraHU3ALUH.
- XapakTepucTuka (PMHAHCOBOW MOJUTUKU MPEIIPUSTHS
- AHanM3 OCHOBHBIX HCTOYHHKOB (PMHAHCUPOBAHUS — aKIMii, OOJIUTalui U T.JI.
- Ormenka ctrouMocTu cOOCTBEHHOTO KanuTana (Re) u cpeiHeB3BEIIEHHON CTOUMOCTH
kanutana (WACC).
- IlpennoxeHus K pelIeHUs M MO GUHAHCUPOBAHHIO, UHBECTUPOBAHUIO U JUBHJICH/IAM.
BbIBOIBI, 3aKJII0OYEHHE
Ipunoxenus. Vicxonnas ¢uHAHCOBASI OTYETHOCTD, PACUETHI, WILTIOCTPATUBHBIM MaTepral
Hcrounnku nHpopmanmu.

AHanu3 KOMIaHWU He JJOJDKEH ObITh OBEPXHOCTHBIM M ONHcaTebHBIM. CTYICHTHI JOJDKHBI
BHUMATEJIHHO U3YYUTh T'OJAOBBIE OTYETHI KOMIAHUU U OBITh CIIOCOOHBI YKa3aTh IPUYHHEI
YXYIICHUS UIIU YIIyqlleHus (PMHAHCOBOTO COCTOSIHUS M PE3yJIbTaTOB JIEATEIbHOCTH
NPEANPUATHS W/WIA OTJCIBHO B3STOT0 (PUHAHCOBOTO KO3 GuUIieHTa 1 000CHOBATh MPOTHO3BI.
Kaxaplii CTyI€HT B rpyIIE BBIMOIHSET 3aKPEMJICHHYIO 3a HUM 4acThb IIpoekTa. Bonpoc o
pacripesielieHuu paboThl CTYIEHTHI PEIIaloT CaMOCTOSATENbHO. B oT4yeTe 10KHO OBITh yKa3aHo,
KTO 3a KaKOH pazfiesl oT4eTa OTBe4aeT. TeKCTOBbIM OTUeT U (PMHAHCOBASI MOJIENb CAAIOTCS
IIPENOAABaTEINIO B AJIEKTPOHHOM BU/IE 3@ HEZIEIIO 10 3alUTHI.

Ha npe3enTanuio npoekra ais Kaxaou rpynmnsl orBoaurcs 10 munyT. Bo BpeMs 3amuTsl
IIPOEKTA KAKbI yUACTHUK I'PYMIIBI MOJIYYUT OAUH JOMOIHUTEIbHBIA TEOPETUUECKUI BOIIPOC TIO
Kypcy. OTBET KakJJ0ro CTy/A€HTa BIMSET HA UHAUBUYAJIbHYIO U TPYIIIIOBYIO OLIEHKY.

OueHka 3a npoekT (25 6a/UI0B) CKITaIBIBACTCS U3 OIEHKHU 32 OTUeT (MakcuManbHO 10 Gamos,
B TOM 4HucIIe 5 6ayuI0B 3a 3aKPEIJICHHYIO 3a CTYJICHTOM YacTh) U 3a MPE3eHTANI0 (MAaKCUMAIIbHO
10 GanoB, B TOM uucie 5 6ajuioB — 3a TPYIIOBYIO MPE3EHTALNIO, 5 — 33 JIMYHYIO U 5 — OTBETHI
Ha BOIIPOCHI).

CoBoKymnHasl OLIEHKA TEKYIEH padOThI CTyACHTa B CEMECTPE CKJIaIbIBAETCS U3 OLIEHOK 3a
BBINOJIHEHUE JJOMAIIIHET 0 33/1aHUs1, KOHTPOJIBHBIX paboT 1 MPOEKTa, a TAKXKe IMOCEIIAeMOCTH.
MaxkcumanbHast OIIeHKa TeKyIe paboThl B cemecTpe coctanisieT 60 0amioB, KOTOpbIE
pacrpenensiorcs Mexay GopMamMH TEKYIIEro KOHTPOJIS CIECAYIOUIMM 00pa3oM:

JomarHee 3a1anue 5

Konrponsnas padora 1 10
KonrpomnsHas padora 2 10
Konrponsnas pabora 3 10
IIpoexr 25
Htoro 60

15



16

4.3. OneHo4HbIe CpeacTBA I MPOMEKYTOYHON aTTeCTalluu

4.3.1. IlepeyeHbp KOMIETEHIIHII ¢ YKa3aHHEM 3TANOB MX ()OPMHUPOBAHHUS B NpoLecce
O0CBOCHHA 00pa30BaTEJbHOI NPOrPaMMBbI

MHBECTULIMOHHBIX  IIPOEKTOB,
(MHAHCOBOTO MJIAHUPOBAHUS U
IIPOTHO3UPOBAHUA C YYETOM
poaM (MHAHCOBBIX PBHIHKOB M
UHCTUTYTOB

Kon HanmenoBanue Kop srana HaunmenoBanue 3rana
KOMIIETEHIINH KOMIIETEHIINH OCBOEHUS OCBOEHUSI KOMIIETEHIINU
KOMIETEHINH
I1K-4 YMenue npuMensTh ocHoBHbIe [[TK-4.2 OBnageHne OCHOBHBEIMU
METObI (PMHAHCOBOTO MeToAaMu (PUHAHCOBOTO
MEHEJKMEHTA [Tl OLICHKU MEHEJKMEHTA [T OLICHKU
aKTHBOB, YIIPABICHHUS aKTHBOB, YIIPABJICHHS
00OPOTHBIM KaITUTAJIOM, 00OPOTHBIM KaIUTAJIOM,
NPUHATHS UHBECTHUIIMOHHBIX MPUHATHS UHBECTHUIIMOHHBIX
peLIeHUN, pEeLEHUN 110 peLIeHuN, peLeHNN 110
(buHAHCHPOBAHMUIO, (buHAHCHPOBAHMUIO,
(bopMHUPOBAHUIO JUBHICHIHOM (bopMHpOBaHUIO
MOJIUTUKH U CTPYKTYPBI JTUBHJICHIHOM MOTUTUKH U
KaruTana, B TOM 4Hcie, Ipu CTPYKTYpBI Kanuraa
MPUHATHH PEILICHUH, KOMITAHUU B YCJIOBUSIX
CBSI3aHHBIX C OIEPALUSIMH Ha HAIIMOHAJILHOTO PHIHKA
MHUPOBBIX PBIHKAX B YCIOBHAX
riao0am3anuu
ITIK-15 YMeHue IPOBOAUTH AHAIIN3 IIK-15.1 3HAKOMCTBO C KOHLIETIIIUEN
PBIHOYHBIX U CHIEUU(UIECKUX pHUCKa U TOXOIHOCTH,
PHUCKOB ISl IPUHATHS U3y4YEHNE CUCTEMATUYECKOTO
YIPABJICHYECKUX PELICHUN, B (ppIHOYHOTO) U
TOM YHCJI€ TP MIPUHATHH HECHUCTEMAaTUYECKOTO PUCKa
perieHuit 00 THBECTUPOBAHUH KOMIaHUHU, PaKTOpPOB,
U GUHAHCUPOBAHUU BIIMAIONINX Ha
HECHCTEMAaTUYECKUN PUCK —
CTPYKTYpBI 3aTpaT U
KamuTajga KOMIIAaHUH,
OBJIa/ICHNE HAaBBIKAMU
pacueTa pucKoB
IIK-16 Bnanenne umaseikamu ounenku | IIK-16.2 OBJIaJIcHUE HaBLIKAMU

OLIEHKU MHBECTUIIMOHHBIX
MPOEKTOB, (PMHAHCOBOTO
TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS

4.3.2 Iloka3aTe i 1 KPUTePHHU OLCHUBAHUS KOMIIETCHIIMH HA PA3JIMYHBIX ITanax ux

(popmupoBanus
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Jran Ioka3arens oneHUBaHUSA Kpurepnii onenuBanus
OCBOEHUS
KOMIIeTeHIINH
IK-4.2 CriocoGHOCTh OIICHUTH 3naem:

MHBECTUILIMOHHYIO
MIPUBJIEKATEIBHOCTh
KOMITAaHUU Ha OCHOBE
aHanu3a (MHAHCOBOM
OTYETHOCTH

— @yHJaMeHTaJIbHbIE KOHLICTIIIUN B OCHOBE

(MHAHCOBOTO MEHE/KMEHTA;

— HCTOYHMKH MH(pOpManuu o GUHAHCOBOM

COCTOSIHUU U pe3yibTaTax AeITeIbHOCTH

KOMITaHUHU

Ymeem:

0. coCTaBUTH OTUET O JIBUKCHUU JICHEKHBIX

CpeACTB MO OajlaHCy U OTYETY O (PMHAHCOBBIX

pe3yabTarax

1. paccuntaTh OCHOBHBIE ()MHAHCOBBIE

MoKa3aTey AesITeIbHOCTH KOMIaHUN

— Ha OCHOBE aHajM3a (pUHAHCOBOI
OTYETHOCTH CJIEJIaTh BHIBOJBI O
(MHAHCOBOM COCTOSIHUH, pe3yJIbTaTax
JeSITeIbHOCTH U HHBECTUIIMOHHOMN
NPUBJICKATEIbHOCTH KOMIIAHUU

Cr1ocoOHOCTH OIIEHUTD
CTOUMOCTH U JOXOIHOCTH
OCHOBHBIX - JOJITOBBIX U
JOJICBBIX - q)HHaHCOBBIX
MHCTPYMEHTOB

Buaem:

— KOHIICTIIIMIO BPEMEHHOW CTOMMOCTH JICHET,
— TMPUHIUIHAIEHOE COOTHOIICHUE MEXTY
PUCKOM H JOXOJTHOCTHIO

Ymeem:

2. paccuMTaTh CTOUMOCTH U JOXOTHOCTHU
peabHBIX (DMHAHCOBBIX AKTUBOB - aKIUIA U
oOuranuit

CrniocoOHOCTB paccuuTaTh
CTOMMOCTH KaruTaia
KOMITaHHNU

3naem:

— OCHOBHBIC UCTOYHHUKHU (PUHAHCHPOBAHUS
ousHeca

— JIOCTOWHCTBA U HEJIOCTATKH 3a€MHBIX
CPEeACTB U COOCTBEHHOI'O KamuTaja Kak
MCTOYHUKOB (PMHAHCUPOBAHMS OM3HEca

— KOHIIENUHUIO CPEAHEB3BEIICHHOMN
CTOMMOCTH KamuTana

Ymeem:

3. paccuMTaTh CTOMMOCTb OTJEIBHBIX
HUCTOYHUKOB (DMHAHCUPOBAHUS U
CPEAHEB3BEIICHHYIO CTOMMOCTh KaluTana
KOMITAaHUU

CnocoOHOCTh OLICHUTH
3¢ (HeKTUBHOCTh

UCIIOJIb30BaHUsI 000POTHOTO

KaluTalla U IpeIJI0KUTh
UHCTPYMEHTBI €T0
ONTUMU3ALUN

3naem:

— CTPYKTYpPY U cOCTaB 000POTHOTO KamuTaia
KOMITaHUH;

— TIOHSTUS TPOJAOKUTETHHOCTH
OTIEPAITMOHHOTO ¥ (PHHAHCOBOTO IHKJIOB;

— OCHOBHBIE IIOAXOIBI K OIITUMU3AIINU
CTPYKTYpbl 0OOPOTHOTO KaIlUTama;

— METO/bI YIIPaBJICHUS KOHKPETHBIMU
AJIEMEHTaMU 000POTHOTO KaIlUTaNa,
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Iran
O0CBOCHHUA
KOMIIETeHIIHH

Iloxa3aTeap OLEHUBAHHS

Kpurepnii onenuBanus

Ymeem:
— Tpennoxuth HHCTPYMEHTBI ONITUMHU3AIUH
000pOTHOTO Kanuraia

IIK-15.1

Cniocoben paccuuTathb
TpeOyeMYI0 B 0XKHIAEMYTO
JOXOAHOCTb, COBOKYITHBIN U
PBIHOYHBIN PUCK aKTUBA

3naem:

— TNPUHIUIHAIBHOE COOTHOIIEHUE MEXTY
PUCKOM U JOXOJIHOCTBIO

— TPOUCXOKIEHUE CUCTEMATHYECKOIO U
HECUCTEMATUYECKOTO PUCKOB

— KOHIICTILHUIO AUBepcUUKauU

— OCHOBHBIE PUCKH JIOJTOBBIX HHCTPYMEHTOB
— nedonTa, NPOLEHTHBIN, TUKBUAHOCTH
Ymeem:

4. paccuMTaTh JOXOJHOCTU U PUCKH
WH/IMBUYaIbHOTO aKTUBA U MOPTQes
aKTUBOB;

5. OIpeneNUTh PEIHOYHBII
(cucTeMaTH4eCKHil) pUCK aKTHUBA

Cniocoben paccuuTatb
BJIMSIHHAE OTIEPALMOHHOTO U
(pMHAHCOBOTO PUCKOB Ha
npuOBLTH KOMIAHUN

3naem:

— MPOUCXOXKICHUE ONEPATUOHHOTO U
(bMHAHCOBOT'O PUCKOB KOMITAaHUH;

— BIHMSHHE ONEPALMOHHOTO U (PMHAHCOBOTO
PHUCKOB Ha CTPYKTYpy KaluTaa;

— MPUHLUIBI ONTUMH3ALUN CTPYKTYPHI
KaruTaaa KOMIAHUH C YYETOM
OTEPALMOHHOTO U (PMHAHCOBOT'O PUCKOB
Ymeem:

— PaccunTath TouKy 6€3yOBITOUHOCTH U
OLICHUTD BIHMSIHUE CTPYKTYPBI 3aTpaT Ha PUCK
MIPOEKTa ¥ KOMIIAHUH B LIEJIOM

— OueHnuTh (UHAHCOBBIN PUCK C YUETOM
CTPYKTYpBI Kamnurana KOMIIaHuU

— PaccuuTaTh BIUsHHME ONEPALIMOHHOTO U
(MHAHCOBOT'O PUCKOB HA NPUOBLIb KOMIIAHUU

I1K-16.2

Cnocoben

— MPOTHO3UPOBATH
(uHAHCOBOE COCTOSIHUE U
pe3yabTaThl A TEILHOCTH
KOMITaHHH

Buaem:

— 1enu GUHAHCOBOTO TUIAHUPOBAHUS

— TMOAXOJbI K PMHAHCOBOMY IJIAHUPOBAHUIO
— TMPUHIUIBI METOJIA KIIPOLICHT OT MPOJAN)»
MIPOTHO3UPOBAHUS (PMHAHCOBBIX OTYETOB
Ymeem:

6. OCTPOUTH 0a30BbIe (PMHAHCOBBIC MOICTU
7. nmonw3oBatbest Excel misa ¢punancoBoro
MOJICTTUPOBAHUS
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Jran Ioka3arens oneHUBaHUSA Kpurepnii onenuBanus
OCBOEHHUs
KOMIIETCHIIUHN
Cnocoben 3naem:
— aHaTU3UPOBATh — OCHOBHBIE TUIIHI UHBECTUIIMOHHBIX
SKOHOMHUYECKYIO MIPOEKTOB U CBSI3AHHBIE C HUMU PACXO/IbI,
3¢ (HEeKTUBHOCTh JIOXO/bl U MHBECTULIMM KOMIIAHU;
WHBECTUIIMOHHBIX MMPOCKTOB | — KPUTEPHUH OICHKH MHBECTHUIIMOHHBIX
MIPOEKTOB

— TOJXOJbI M MPUHIIMIIBI TPOTHO3UPOBAHUS
JIEHEKHBIX TOTOKOB OT MTPOEKTOB

Ymeem:

— paccuuTarh KPUTEPUU OLICHKU
WHBECTUIIMOHHBIX TIPOEKTOB

— paccuuTarh CTOMMOCTH KaruTasia
KOMITaHUH

4.3.3 TunoBbie KOHTPOJIbHBIE 3a1aHUS WM MHbIEe MAaTePHAJIbI (THIIOBbIE OLICHOYHbIE
MaTepHaJibl), HEOOXOAUMBbIE /JJsi OUEHKH 3HAHMH, YMEHHWIi, HABHIKOB M (WJIH) ONbITA
HAeATeJIbHOCTH, XapaKTepu3ylIux 3Tanbl (GopMHPOBAHHMS KOMIIETEHLIHH B Mporecce
OCBOCHHSA 00pa30BaTEJbHOI NPOrPaMMBbI

B cooTBeTcTBUY ¢ yueOHBIM IJIAHOM U3YYEHHUE TUCIHUILIMHBI 3aBEepIIaeTCs
MIPOMEKYTOYHOM aTTecTalyeld B popme 3aueta B 5 cemecTpe U B popMe MUCHbMEHHOTO IK3aMeHa
B 6 cemectpe, cocToauux u3 40 BOmpocoB B popMaTe MHOKECTBEHHOT'O BBIOOpa €
€MHCTBEHHBIM NPAaBUJIbHBIM OTBETOM. 3a KaX /bl IPAaBUIbHO YKA3aHHBIN OTBET CTYACHT
noiyyaet 1 6ami, TakuM 00pa3oM, MaKCUMalbHO BO3MOXKHO HaOpaTh 40 6asios.

Bonpocsl poBepstoT Kak BIIJACHNUE TEOPETHUECKUMH KOHIETIIUAMHU (PHAHCOBOTO
MEHEP)KMEHTA, TaK U YMEHHUE peIIaTh TUIIOBBIE 3aJauH.

TunoBble BONPOCHI TECTA IPUBEIEHBI HUXKE.

IIpumepbI BONPOCOB MHOKECTBEHHOI0 BHIOOpa
JJIS1 IPOMEKYTOYHOM aTTeCTAIMY MO AUCHUNINHEe «DUHAHCOBBII MEHeIKMEHT)

1. OcHOBHO¥ 11eNTbI0 (PMHAHCOBOTO MEHEKMEHTA SIBIISICTCS:
1. Makcumu3zanus npuObLTH
2. obecrniedyeHue MpeanpusTUs UICTOYHUKaMH (PUHAHCUPOBAHUS
3. MakcUMH3aIusl PHIHOYHOU [EHBI (PUPMBI
4. Bce BBILIENEPEYNCICHHOE

2.Konnenuus acCHMMETPUYHOCTH UHPOPMALIUY - 3TO KOHLEMIIHS, COTJIACHO KOTOPOiA:
1. [lanHble B OyXraiarepckoM M HAJIOTOBOM Yy4eTax, KaK IMPaBHJIO, HE COBIAJAIOT
2. B pesynbrare ayAMTOpPCKOW TPOBEPKH BCErNa BBIABISAIOTCA PACXOXKACHUS MEKIY
JTaHHBIMHU, TIPEOCTABICHHBIMH (PUPMOIT U COOpPaHHBIMU ayAUTOPAMHU
VYdeTHbIE OLIEHKH HE 0053aTeNIbHO COBIAJIAIOT C OTYETHBIMU OLEHKAMHU
4. OtaenpHbIE KAaTETOPHM JIMI MOTYT BJIaJeTh HWHGOpMalnued, HEJIOCTYIHOH BceM
Y4aCTHMKAM PBIHKA B PaBHOU Mepe

(98]

3. OcHOBHBIMU (TIEPBUYHBIMH) (PUHAHCOBBIMU MHCTPYMEHTAMU SIBIISIOTCS
1. ¢bbrouepcobl
2. (UHAHCOBBIE OIMIIUOHBI
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3. oOimranuu

4.IIpon3BoHBIH (PUHAHCOBBIA HHCTPYMEHT - 3TO:

1. WHCTpyMEHT, IpPEeAyCMaTpUBAIOIIMM BO3MOKHOCTb IIOKYIKU-IIPOJAXKH IIpaBa Ha
nproOpeTeHne-1mocTaBKy 0a30BOro akTUBA HITU ITOJTy4E€HUE-BHIIIATY J0X0/1a, CBI3aHHOTO
C U3MEHEHUEM HEKOTOPOU XapaKTEPUCTUKU ITOT0 aKTUBA

2. HNHCTpyMeHT, pa3paboTaHHbIH (PUHAHCOBBIM HHCTUTYTOM

3. WHCTpYMEHT, SBISIOMIUNACS JOMOTHEHUEM K (PUHAHCOBOMY JIOTOBOPY

4, NHCTpyMEHT, € ONpPENEIICHHOCThIO MPEAYyCMAaTPUBAIOIINN MMOKYNKY-IPOJAKY HIH
MOCTaBKY-IOJIy9eHUE HEKOTOPOTro (PMHAHCOBOTO aKTHBA

5. J1oy1IeBOY HHCTPYMEHT - 3TO:

1 Bekcens

2. Oonuranus

3 Axnms

4 Omruon

6. PaccumnraiiTe OpUeHTHPOBOYHOE 3HAYCHHE JOXOAHOCTH K noramenuto (Y TM) obnuranuu 6e3
[paBa JOCPOYHOTO MOTAIIEHHS 110 CIeIYIOIUM JaHHBIM: HOMHUHAJIbHAsI CTOUMOCTh OOJIUTALINY -
1000 py6., Texymas 1eHa oomurauu - 985 py0., KymoHHBIH 10X01 - 90 py0./Toa, 10 moraneHus
oOxuranuu 2 roga

1. 9,00%

2 9,14%
3. 9,86%
4 10,15%

. Obauramnus ¢ HyJeBbIM KYyIIOHOM

Moxet npoaaBathcs MO0 ¢ mpeMueii, 1100 ¢ TUCKOHTOM
Bcerna npongaercs mo HOMUHAITY

Bcerna nponpaercs ¢ npemuen

Bcerna nponaercst ¢ TMCKOHTOM

AW =N

8. Paccunrath TpeOyeMyto 10XOIHOCTh aKIMii KOMIIAHUY 110 CJIEAYIOIIUM JaHHBIM: JOXOJAHOCTb
0e3pUCKOBBIX LIEHHBIX OyMmar 5%; 6era-ko3duument komnanuu 1,2; TOXOAHOCTD 1A PHIHKE B
cpenneM 8%.

L. 8,6%
2. 4,0%
3. 14,6%

9. Ilpu cpaBHEHUH COOCTBEHHOTO M 3a€MHOTO KalKTaa C MO3UIMH KOMMEPUYECKOTO PUCKa,
COOCTBEHHBIN KaIluTAal;

1. 0oJiee PUCKOBBIIA, YeM 3aCMHBIT
2. MEHEE PUCKOBBII, UEM 3a€MHBII
3. CTEIICHb PUCKA OIMHAKOBAs

10. C ymeHbLIEHHEM YJeTBHOTO Beca COOCTBEHHOTO KalluTana B COBOKYITHOM €ro oobeMe
IIepBOHAaYaJIbHAS LIEHA!

1. YBEIUYNBAETCS
2. YMEHBIIAETCA
3. ocraeTcs 0e3 U3MEHEHUS
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11. MyapTUIIIMKATOp KalKTala - 3TO OTHOILIEHUE:!

1. 3a€MHOI0 KanmuTaja K COOCTBEHHOMY
2. COOCTBEHHOT'0 KaluTalla K COBOKYITHOMY
3. COBOKYITHOTO KanuTayia K COOCTBEHHOMY KaluTary

12. B kakux eguHUIAX U3MEPSETCS [IEHA KauTaa:
1. TOJILKO B a0COJIFOTHBIX
2. TOJBKO B OTHOCHUTEILHBIX

13. OmpenenuTh cpeIHEB3BEIICHHYIO0 CTOMMOCTD KaruTaia (GUPMBI IO CIICAYIOIIMM JaHHBIM.
Croumocts npoekra 50 ThIC. 10J171apOB, CTOUMOCTb 3a€MHbIX cpeacTB 10%, cTouMocTh
coocTBenHoro Kanurana 20%, OTHOIIIEHUE 3aeMHOT0 KammuTaia K cOOCTBeHHOMY - 1/3, cTaBka
HaJiora Ha nmpuosUIb 24%.

1. 12,4
2. 16,9
3. 17,5

IIkaJa oneHUBaHUA

Kaxnp1if mpaBuiIbHBIN O0TBET onleHuBaeTcs B 1 6amt. Takum oOpa3oM, 00ydaromuiics MoKeT
HaOpaTh Ha MpoMexKyTOYHOH arrectauuu oT 0 1o 40 6amioB. HabpaHHbIe Oalibl CyMMUPYIOTCS
¢ Oanamu, HAOpaHHBIMU B TEYCHUE CEMECTPA.

4.4. MeTonnuecKue MaTepuaJibl, onpeae/siione npoueaypbl OeHUBaHUS 3HAHNI,
YMeHM, HABBIKOB H (MJIM) ONBITA AeSITeIbHOCTH, XaPAKTePU3YOIIUX 3TANBI
(¢popmMupoBaHus KOMIIETEHIHH

OO01mas oIeHKa pe3yIbTaTOB OCBOSHUS JUCIUTUIMHBI CKJIAIBIBACTCS U3 YKCia 0aioB,
HaOpaHHBIX B CEMECTpE M Ha dK3aMeHe. MakcuManbHast 001ast OIleHKa BCEH TUCITUTUTHHBI
cocrapmsieT 100 6aos.

WuTepBan 3HaueHUi Oamios Onenka .
Mesnee 55 HeynosnersopurenbHo
55-69 Y 10BIETBOPUTEIBHO
70-84 Xopo1o

85-100 OTan4HO

Onenka KayecTBa 0CBOCHHS NIPOrPaMMBbI

HaumeHoBaHmne
OcHOBHBIE MOKA3aTEJIH OIEHKH
pa3iesioB
BBenenne. Buaem:
Paznen 1. — @yHJIaMeHTaJbHbIE KOHIIEIINHU B OCHOBE (bUHAHCOBOTO
duHaHcoBas MECHEIKMCHTA;
OTYETHOCTDH KaK — HCTOYHHMKHM MHPOpPMALUU O (PUHAHCOBOM COCTOSIHUU U PE3yJIbTaTax
HCTOYHHUK JESITEIbHOCTH KOMIIAHUU
uH(popMANMH 1T | — TJoxxoasl K QMHAHCOBOMY ILTAHMPOBAHUIO
¢punancoBoro Viueem:
MECHCKMEHTA 8. COCTaBUTH OTYET O JABMKCHHUU JCHEXKHBIX CPEJICTB MO OalaHCy H
OTYETY O (PMHAHCOBBIX pe3yabTaTax
9. paccuuTaTh OCHOBHBIC ()MHAHCOBBIE TIOKA3ATENN
10. MOCTPOUTH 0a30BbIC (PUHAHCOBBIC MOJICTH
Bnaoeem:
— METOJaMH aHain3a GUHAHCOBON OTYETHOCTH
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— MeTOJ]aMM IIPOTHO3UPOBAHUS (PMHAHCOBOT'O COCTOSTHUSI U PE3yJIbTaTOB
NEeATEIbHOCTH KOMIIaHUU
— HaBbIKAMM OLIEHKM MHBECTULIMOHHOM IPUBJICKATEIbHOCTH KOMIIAHUHT

Pa3nen 2. Buaem:
Onenka — KOHIIENIHIO BPEMEHHON CTOMMOCTH JI€HET;
CTOMMOCTH U — NPHUHLOHUIIAAIBHOE COOTHOLIEHUE MEXIY PUCKOM U JOXOIHOCTBHIO
AO0XOTHOCTH — KOHIICTILIHIO TUBEPCHPUKAIIUN
(puHaHCOBBIX Vueem:
AKTHBOB 11. nonbs3oBatbess MS Excel anst gpuHaHCOBBIX pacyeTos;
12. paccuuTaTh JOXOAHOCTH U PUCKU MHANBUIYAIBHOTO aKTHBA
U TopT(hest aKTUBOB;
13. paccuuTtath  CTOMMOCTM M JIOXOJHOCTH  PEAJbHBIX
(MHAHCOBBIX AKTUBOB
Bnaoeem:
— HaBbIKaMH (PMHAHCOBBIX pacueToB, B ToM uucie B MS Excel;
— CTaTUCTHUYECKUMHU METOAAMU pacueTa JOXOJAHOCTU U PUCKA;
— HaBBIKAMH OILIGHKH pPEabHBIX (MHAHCOBBIX AaKTHUBOB aKIHWid U
o0uranuit
Paznen 3. 3naem:
NHBeCTULMOHHAS | — OCHOBHBIE THIIBI WHBECTULMOHHBIX IPOCKTOB U CBJ3aHHBIC C HUMHU
cTpaTrerus pacxoabl, 10XOJAbl U HHBECTULIUHU KOMITQHU;
KOMIaHHH — KPUTEPUU OLIEHKU UHBECTUIIMOHHBIX IIPOEKTOB
— TOJAXOIbl W TPUHIUIBI MPOTHO3UPOBAHUS JACHEXKHBIX IMOTOKOB OT
MIPOEKTOB
— KOHIIENLHIO CPEAHEB3BEIIEHHON CTOMMOCTH KaIlluTalla
Ymeem:
— paccuuTaTh KPUTEPUU OLICHKU MHBECTUIIMOHHBIX MPOEKTOB
— CHPOTHO3UPOBATh JICHEKHBIE TOTOKHU OT MIPOEKTOB PA3IMUHBIX TUIIOB
— paccuuTaTh CTOMMOCTH KaluTajga KOMIaHUU
Bnaoeem:
— HaBbIKAMHM aHAJIM3a MHBECTULIMOHHBIX ITPOCKTOB
Pa3nen 4. Buaem:
duHaHcoBast — MPOHUCXOXKICHUE ONEPAMOHHOTO U (PMHAHCOBOTO PUCKOB KOMIIAHUU;
crparerus — OCHOBHBIC HICTOUHUKHU (PMHAHCUPOBAHMS OM3HECa
KOMIIAHUHA — JIOCTOMHCTBA W HEJOCTAaTKU 3aeMHBIX CpPEICTB U COOCTBEHHOTO
KaruTajna Kak ICTOYHUKOB (puHAaHCHpOBaHUs OU3Heca
Ymeem:
14, BBIOpaTh MCTOYHUK (PUHAHCUPOBAHHS B COOTBETCTBUU C
O0COOCHHOCTSIMU U MMOTPEOHOCTSMU KOHKPETHOTO OM3HECA;
15. OILICHUTH BJIHMSHHUE ONEPANMOHHOTO U (PUHAHCOBOTO PUCKOB
Bnaoeem:
— METOJOJIOTHEeH ONTUMH3AIMN (PMHAHCOBOM CTPYKTYPBI KOMIIAHUHU
Paznen 5. 3naem:
Ynpasiaenue — CTPYKTYpPY ¥ cOCTaB 00OPOTHOTO KanuTalla KOMIIaHUH;
000pPOTHBIM — OCHOBHBIE TOAXOJBl K ONTHMH3ALUU CTPYKTYPbl OOOPOTHOTO
KAIMTAJIOM.

KaIlMTaja;
— Meroapl ymnpaBineHUS KOHKPETHBIMU 3JEMEHTaMH OOOpPOTHOTO
KaIlMTaja;
Ymeem:
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— Paccunrtatp moTpeOHOCTP Ou3HECAa B KOHKPETHBIX 3JIEMEHTax
000OpOTHOTO Kamuraia

— OneHuts cTOMMOCTh U 3()(HEKTUBHOCTH HMCIIOJIB30BAHHS AJIEMEHTOB
000OpOTHOTO Kamuraia

Braoeem:

— Tlonxomamu K onTUMH3AIMKU 00OPOTHOTO KaruTaaa

S5.MeToauyeckne yKazaHus s 00yYAOUIUXCS M0 OCBOCHHUIO TUCIHIJIMHBI

Metoanyeckre peKOMEHAALNH TI0 OpraHu3auK Y4eOHOH pabOoThl CTYICHTa HAlPaBJICHBI
Ha MOBBIIIEHUE PUTMUYHOCTHU U 3(P(PEKTUBHOCTHU €ro ayAUTOPHON U CAMOCTOSITETTLHOM paboThI 1O
Kypcy.

VYuebnblil Kypc «OUHAHCOBBINM MEHEKMEHT» BKIIOYAET 5 Pa3/ieoB, KaK/bI U3 KOTOPBIX
HMEET OIIPENICTICHHYIO JOTHUECKYIO 3aBEPIIEHHOCTD. [Ipy n3yuennn matepuana Kaxaoro
paszzesa peKOMEHIyeTCs PETyJIIpHOE TOBTOPEHUE JIEKIIMOHHOIO MaTepHaa, a Takxke
JIOTIOJIHEHUE €T0 CBECHUSAMHU U3 OCHOBHOM U JIONIOJIHUTEIBbHOU JTUTEPATYpPBI, @ TAK)KE NHTEPHET-
HCTOYHUKOB.

B kauecTBe AOMOJHUTENBHBIX HIUTIOCTPATUBHBIX MaTEpUAJIOB IO KYPCY UCIOJIB3YIOTCS
o6usHec-keiicol (cM. Mnbuna A.A. COOpHUK KeWCOB 10 Kypcy « PUHAHCHI KOPIIOpALIHii»:
MeTtoaudeckoe mocooue sl cCeMUHAPCKUX 3aHsaTHi. - [lepmb: BIIID. — 2007. — 91 c.), koTopsie
CTYACHTHI OJYYarOT /Il CAMOCTOSITENIbHOTO pa30opa 10Ma U KOTOPBIE 3aTeEM 00CYKIar0TCs Ha
CEMHUHAPCKUX 3aHATHUSAX.

Perienue nomanHero 3aaHusi OCHOBBIBAETCS Ha pa300paHHBIX HA CEMHHAPE U B
KOMIIBIOTEPHOM KJIacCe NMPUMEPAX.

J1n1st HIOATOTOBKU K KOHTPOJIBHBIM paboTaM peKOMEH]IyeTCsl TOBTOPUTH OCHOBHBIE
(bopMyJIBI, OTHOCSIIMECS K COOTBETCTBYIOILIMM Pa3/ieiaM, U MPOpeLIaTh TUIOBbIE 3a]auu
(ITpocsetos I'.11.. ®uHAHCOBBIN MEHEKMEHT. 3anaun U pemeHus. — M.: Anbda-IIpecc. — 2007.
—340c.)

PaboTa Haj rpynmoBeIM IPOEKTOM JIOJKHA BECTHCH IUIAHOMEPHO B TEYEHHUE CEMECTpa 0
Mepe MPOXOKAEHHUS COOTBETCTBYIOLUX Pa3/IesIoB Kypca.

BOl'[pOCI)I JJIA MOATOTOBKH K CCMHHAPCKHUM 3aHATHAM.

Pasnen 1. ®uHaHCcOBas OTYETHOCTH KaK MCTOYHMK HH(pOpManuu 1Js1 (UHAHCOBOTO
MEeHeKMeHTa
1. [nsa gero Hy»*Ha (UHAHCOBAS OTYETHOCTH KOMITAaHUH?
13 KakuX OCHOBHBIX IOKYMEHTOB COCTOUT (PMHAHCOBAst OTYETHOCTH KOMITAHUU?
Kakyro nuadopmanuio cogepkut oyxrantepckuii 6amanc?
Uro Takoe OaaHCOBOE PaBEHCTBO?
Uro Takoe axkTuBbl kommaHuu? KakoBa ux crTpykrypa? B uyem pasHuma Mexay
00OpPOTHBIMU M BHEOOOPOTHBIMU aKTHBAMMU?
Urto Takoe naccuBbl koMmnanuu? KakoBa ux ctpykrypa?
[Touemy TOBOPSAT, UTO 00sI3aTEILCTBA OBIBAIOT IJIATHBIE U OecIuIaTHBIE?
[Touemy BO3HHMKaeT AEOUTOPCKAS U KPEIUTOPCKAS 33 JOJKEHHOCTH?
9. Kakas nnpopmanus coaepx urcs B oTyere 0 GUHAHCOBBIX pe3ybTaTax?
10. Yto Takoe moxoapi? YTo MOKET CIIYKUTh UCTOUHUKOM jJoxoa? Kakue ObIBatoT JOXObI?
11. Yro takoe pacxossl? Kakue ObIBaroT pacxopi?
12. Yem noxox oTauyaeTcs OT npuobLm?
13. [Touemy oT4eT 0 (MHAHCOBBIX pe3yJIbTaTax HEe JaeT HHPOPMALIUHU O pEaIbHOM COCTOSIHUT
JIEHEKHBIX CPEJICTB B KOMIIAHUM?

ol

o =N
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14

15.

16.
17.
18.
19.

20.
21.
22.
23.
24.
25.
26.
27.

28.
29.

30.

31.
32.
33.
34.
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JUig 4ero Hy>XKEH OTYEeT O JBMKEHUHU JIEHEXHBIX cpeAcTB? Kakue BUABI €ATENbHOCTH
KOMIIaHUH OH OTpa)kaeT?
Kakue omepanuu reHepupyro OeHexHble cpeactBa? Ha uTo pacxoayroTcsi JEHEKHbIE
cpencraa?
B uem cyTh kKOocBeHHOTO MeToaa coctaBienust OJJIC, ueM oH oTauYaeTcs OT NpsIMoro?
Urto Takoe cBOOOHBIN ACHEKHBIN MOTOK, IS YETO CIIYKUT ATOT MOKa3aTelb?
Jnst uero Tpedyercs aHaTU3UpOBaTh (PUHAHCOBYIO OTYETHOCTH KOMIAHUU?
Kakyio nHpopMaLuio MOXKHO MOITYYUTh, AHATU3UPYS:
- Oananc;
- OTYET O (PMHAHCOBBIX PE3yJIbTaTaxX;
- OTYET O JBMKEHUU JIEHEKHBIX CPENCTB?
Kakue metonpl aHanmm3a (UHAHCOBOW OTUYETHOCTHU CYIIECTBYIOT?
3aueM MpOBOJAT BEPTUKAIBHBIN U TOPU30HTAIBHBIN aHAIN3 (PMHAHCOBOW OTYETHOCTHU?
Kakyo nH(popmanuio gaet pacueT nokazaresieil TMKBUIHOCTH?
JlJ1g 4ero aHaIu3upyroT CTPYKTYpy HacCUBOB?
UYro XapakTepH3yIOT [10Ka3aTeIH 1€JI0BOM aKTUBHOCTH?
UYro takoe peHrabenbHOCTh? Kakast ObiBaeT peHTa0eIbHOCTh?
J1y1st uero UCmoab3yroT aHanus3 /ronon?
[loyemy 3HaY€HHs OJHOIO M TOrO K€ IOKAa3aTeled Ul pas3IMYHbIX OTPACICH MOIYT
paznuyarbcs’?
3aueM HykeH nokaszatesb EBITDA?
KakoBel orpannyeHus aHaigu3a (PUHAHCOBOM OTYETHOCTH C TOMOUIBIO pa3IMYHBIX
nokasareneu?
[Touemy wuH(pOpMAIUIO U3 BHEUIHEH (UHAHCOBON OTYETHOCTH HE HCIONB3YIOT IS
yIpaBiIeHUS KOMITAHUEN ?
3aueM HyKHO (PUHAHCOBOE TUTAHUPOBaHHE?
Kakue nporno3Hsie TOKYMEHTBI COCTABIISIOT MPU (PMHAHCOBOM IIJIAHUPOBAHUU?
B uem cyTh MeTOa IIIAHUPOBAHUS IIPOLIEHT OT MPOJAX» 7
Yro Takoe CIOHTAaHHOE (PMHAHCHUPOBAHUE U ITOUYEMY OHO BO3HUKAECT?

Pasnen 2. OueHka cTOMMOCTH M I0XOAHOCTH (HHAHCOBBIX AKTHBOB

b

N

10.

11

12.

B uem cyTph KOHIIENIIMKA BPEMEHHON CTOUMOCTH J€HET?

UYro BeICTynaeT MEpON CTOMMOCTH JIEHET BO BPEMEHU?

OT yero 3aBUCUT BEIMYMHA IPOLIEHTHON CTaBKU?

B yem oTiimure HOMUHAIBHOM MPOLEHTHOM CTaBKU OT peanbHoi? Kak oHn Mexay co0oii
CBSI3aHBI?

B uem oTiHMumne npocThIX U CIOXKHBIX MPOLIEHTOB?

Yro Takoe Oynaymas CTOMMOCTh JIEHEXKHOro TMOTOKa? B kakux ciydasx oHa
paccuuTeiBaeTcs?

Uro Takoe mNpuBEJEHHAs CTOMMOCTb [JEHEKHOro noTroka? B kakux ciydasx oOHa
paccuuTeiBaeTcs?

UYro takoe 3¢ddexkTuBHAS NMPOLEHTHAsI CTaBKa, KOTAa MpHUMEHseTcs 3To nonatue? Kax
s¢deKTUBHAS TPOLICHTHAS CTaBKa CBSA3aHA C HOMUHAIBHOM?

Kaxkoit geno3ut BeIrogHee i BKIAJYUKA MIPU OJIMHAKOBOM HOMMHAJIBHOW MPOLIEHTHOU
CTaBKE — C €XKETOIHBIM MJIU C €KEMECSYHBIM HAUNCIEHUEM ITPOLIEHTOB?

Yro takoe anHyutet? Kakue puHaHCOBBIE HHCTPYMEHTBHI UMEIOT CTPYKTYpY aHHyuTeTa?

.Kak mexnay coOoii cBsi3aHbl NMpHBEICHHAs W Oyaymias CTOMMOCTH OOBIKHOBEHHOTO

aHHYHUTETa M aHHYUTETa C IJIATeXOM B HavyaJie nepuoza?
VY Kakux peajbHbIX (PMHAHCOBBIX MHCTPYMEHTOB JCHEXKHbIE TIOTOKH HUMEIOT CTPYKTYpY
aHHyuTeTa?
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13.

14.
15.

16.
17.

18.
19.
20.

21.
22.
23.
24.

25.
26.
27.
28.
29.

30.
31.
32.
33.
34.
35.
36.
37.

38.
39.
40.

41

46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
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UYro Takoe O6eccpounblii anHyuTeT? UeMy paBHA NMpUBEICHHAS CTOUMOCTH OECCPOUYHOTO
aHHyuteTa? bynymas cTouMocTs?

Kak cooTHOCSTCSI MEX Ty cO00H OOBIKHOBEHHBIN M OECCPOYHBIN AHHYUTETHI?

Kak cpaBHUTH IEHHOCTb JJs1 WHBECTOPAa pa3HBIX (UHAHCOBBIX WHCTPYMEHTOB C
Pa3IMYHBIMU CTPYKTYpPaMH JI€HEKHBIX TIOTOKOB?

Uro Takoe noxon? B kakoii (hopMe HHBECTOPHI MOTYT MOJIY4YaTh T0XOA?

Yro Takoe MJOXOAHOCTh (pEeHTa0eNIbHOCTH), TMOYEMY HHBECTOPOB HMHTEPECYET ATOT
II0Ka3aTeib?

IToueMy MBI TOBOPUM O TOXOJHOCTH 3a MEPUOI?

Yro Takoe pucK B (pUHAHCOBOM KOHTEKCTE?

[Touemy MBI HCTIONIB3yEM CBOWCTBA HOPMAJIBHOTO pacIpeliesieHus JIs pacyeTa OOILIero
pucka aktuBa? Uto siBisieTcss Mepoit 00Iero pucka akTuna?

Yro Takoe KO3 PHUIMEHT BapHalUH, JUIsl YeTO OH UCIIOIb3YyeTCs?

OT 4ero 3aBUCUT TOXOHOCTh MOPT(HEst AKTUBOB?

Yro Takoe Koppensauus akTUBOB? YeM n3MepsieTcs KOppemsiys akTuBOB B nopTderne?
Kak paccuutats puck noptdens aktuBos? [louemy puck noptdens akTHBOB, KaK IPaBUIIO,
MEHBIIIE PUCKA UHAUBHUIyaJIbHbIX aKTUBOB?

Yro sBIsIETCSI HICTOUHUKAMU CUCTEMATHYECKOI0 U HECUCTEMAaTUUYECKOIO PUCKOB?

B gem cocrout a3¢pdexr quBepcuduranyn’?

Uro noka3plBaeT BEIUYMHA PHIHOYHOTO pucka akTuBa? Kak oHa paccuntsiBaeTcs?

YeMy paBeH pHIHOYHBIN PUCK OPT(HEst aKTUBOB?

Jnst wero ucnomnb3yercst moaenb CAPM? B uem ee cytb? Uto siBisieTcst ee rpaduyeckium
npeAcTaBiIeHUEM ?

Kak pasnuunblie (pakTopbl BIUSIOT HA TOJI0KEHUE TUHUM PHIHKA LIEHHBIX Oymar?

Kaxue akTuBBI cunTaroT HegooueHeHHbIMU? [lepeorieHeHHbIMU?

Kak BoccTaHaBiIMBaeTCsl ppIHOYHOE paBHOBecHE?

Yro takoe 3¢ (heKTUBHBIN (POHIOBBIH PHIHOK?

B uem orpannuenus mogenu CAPM?

YeM ocHOBHBIE (PUHAHCOBBIE MHCTPYMEHTHI OTJIMYAIOTCS OT IPOU3BOIHBIX?

YeM nonroBble LIEeHHBIE OyMaru OTIUYAIOTCS OT JTOJIEBBIX?

Kakue OpiBaroT obnuramun? Yem pyKoBOACTBYETCS SMUTEHT, BBIITYCKas TOT UM MHOM THII
obnuranuii?

Kakumu xapakrepucTukaMu o0safaroT o0auraun’?

OT yero 3aBHCHUT pa3MepP roJJOBOro KyloHa?

Kak ompenenuth eHHOCTh OOIUTAINK 111 MHBECTOpa?

. Kakum 00paszom cknagpiBaeTcsl ppIHOYHAS 1IeHa 00Iuranum’?
42.
43,
44,
45.

Yro Takoe JOXOIHOCTH K norameHuto? Kak ee paccunrtars?

Kakue pucku HecyT sMuTeHTHI 00uranmii? MluBectopsl B o0imuranun?

YeMm xapaxTepusyercst puck aedoinra?

[Touemy oOnurauuu c Oonee JUIMHHBIMU TepHOJaMH OOpalleHHs BBITYCKAIOT ¢ Oojee
BBICOKMM KYTIOHOM?

Kak KOMIaHUHU-IMUTEHTHI NBITAIOTCS 3AIUTUTHCS OT IPOLIEHTHOIO pUCcKa?

B kakom ciyyae oOauraryst mpoaaeTcs ¢ JUCKOHTOM, B KakoM — ¢ ipemueii? [louemy?
3a cYeT Yero Mojxy4aroT J0X0/ MHBECTOPHI B OECKYITOHHBIE 00IUranun’?

Yro Takoe BaTIOTHBIN prck? Kak KOMIaHUM 3alUIAIOT ce0s OT BaJIOTHOTO pUCKa?

B kakoii BasitoTe HOMHHUPOBAHBI €BpOOOIUrauu?

B yem npenmyiecTBa 00MUraliMOHHOTO 3aiiMa nepes; 0aHKOBCKUM KpeIuToM?

3aueM KOMIIAHUU BBIMTYCKAIOT aKIUn?

[Touemy KOMITaHUH BBIOMPAIOT TOT WJIM MHOM CIIOCO0 MPOAAaXKH aKIMK HHBECTOpam?
Kakue npasa naer Binafenblyy akuus?

Yro 0bmiero Mex 1y OOBIKHOBEHHBIMHU M ITPUBUIICTUPOBAHHBIMH aKLIUAMU?

25



56.
57.
58.
59.

60.
61.

62.
63.
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Yem oTiinyaroTCsi OOBIKHOBEHHBIE AKI[MHM OT MPUBUIIETUPOBAHHBIX ?

Yro Takoe Ka3HauYEHCKHUE aKIMU?

B kakoit popme akiimoHep MOXKET MOJy4aTh JOXOJ OT Y4acTHsl B KOMIAHUU?

[Touemy MBI HE y4uTBIBa€M OYIYUIYIO PBIHOYHYIO IIEHY aKIMHM NPH OIpPEICIICHUH ee
CTOMMOCTH ISl UHBECTOpa?

Kakass Moznenp OmMchIBaeT LIEHHOCTb Ui MHBECTOPOB IPUBUIIETUPOBAHHBIX aKLUN?
ITouemy?

B kakom ciyuae Ui OLIEHKH akIui nucnosb3yercs popmyna ['opaona?

N3 gero cknaapiBaeTcs TOXOIHOCTh aKIUN JJIsl HHBECTOPOB?

B kakoMm ciyuyae MBI MOKEM CKa3aTh, YTO UMEET MECTO prIHOYHOE paBHOBecue? Ilouemy?

Pa3nen 3. UHBecTHLIMOHHAS CTPATerusl KOMIIAHUHU

1.
2.

(98]

N

10.
11.
12.
13.
14.
15.
16.
17.
18.

19.

Yro Takoe MHBECTULIUU?

Ilouemy B cBsi3M C peanu3aluedl CTPATErHYECKUX LEJIeH KOMIIAHMM MBI TOBOPUM O
peaJIbHbIX UHBECTULUAX?

Kakue acreKkTsl MHBECTULIMOHHBIX IPOEKTOB pacCMaTPUBAIOTCS IIPU UX aHalIn3e?

B 1ueM cyTh cTaTnyecKux METOJOB OLICHKH HHBECTUIIMOHHBIX IPOEKTOB? B Kakux ciryyasx
UX MOXHO UCIOJIb30BaTh?

KakoBbI JOCTOMHCTBA U HEAOCTATKH METOZAA CPOKa OKyIaeMocTu?

IloueMy mpennoYTUTENBHEE MCIONb30BAaHUE AMHAMUUYECKHX METOJOB IIPH OLICHKE
MHBECTUIIMOHHBIX IPOEKTOB?

KakoBbI JOCTOMHCTBA U HENOCTATKH METOAA TUCKOHTUPOBAHHOIO CPOKA OKyaeMOCTH?
Ot xakux ¢axTopoB 3aBucuT NPV mpoekra? B 4em 1OCTOMHCTBA M HEAOCTATKHU 3TOTO
MmeTtona’?

Kakyio mHpopmanuio naer WHAECKC peHTa0enbHOCTH? MOXKHO JIM €ro HCIOJIb30BaTh
BMecTo NPV?

Kaxkosrnl nocronncTBa u HegocTtaTtku IRR? Kak MIRR cuumaet »tu HemocTaTku?

Kaxkoit MmeTon olleHKr MHBECTUIIMOHHBIX TPOEKTOB CaMblil Tydiuii (TJIaBHbBIN)?

Kakyro nadopmanuio gaet 3KoHOMUYecKas J00aBieHHast CTOUMOCTh?

B uem cyTh IpUpOCTHOrO MOAXO0AA IIPH pacdyeTe AEHEKHBIX IOTOKOB OT IpOeKTa’?
KaxoBa Tunun4Hast CTpyKTypa JI€HEXHbIX I0TOKOB OT IPOeKTa?

W3 yero cknaapIBatoTCs IEPBOHAYAIIBHBIE 3aTPaThI?

Kak paccuntats cBOOOIHBIIN JEHEKHBIN MTOTOK?

Kakue neHexHble IOTOKH BO3HUKAIOT ITPH 3aBEPILIEHUU MPOEKTA?

[Touemy BO3HHMKaeT HEOOXOIMMOCTh y4e€Ta pUCKAa B HMHBECTHUIIMOHHOM aHanm3ze? Kak
MO>KHO YUYECTb PUCK?

Kak yunTbiBaeTcst HHQIIALNS TpU aHAJIH3€ UHBECTHIIMOHHBIX TPOESKTOB?

Pasnen 4. @unaHcoBasi cTpaTerusi KOMIAHUHU

1.

2.
3.
4

SN

B uem cocTout aBOMCTBEHHAs MPUPOIa CTOUMOCTH Kanurasua?

Kak cTonMocTh KanuTaga COOTHOCUTCA ¢ TpeOyeMOi MHBECTOpaMU JOXOAHOCTHIO?
Kakue ¢akTops! BIUAIOT HA CTOMMOCTD KanuTasna?

B pamMkax Kakux JONYyLICHUH CIPAaBEIJIMBA MOJEIb CPEIHEB3BCIICHHON CTOMMOCTH
kanuraia? B uem cyTs Mmozenu?

Kax MUHMMM3UpPOBATH CTOUMOCTH KanuTasa?

Kak paccuutarh CTOMMOCTb OTAEIBHBIX 3JIEMEHTOB CTPYKTYpBI Kanurana?

[Touemy wumMerommecs Yy KOMIAHMM CpeAcTBa (HepacmpeneieHa NpUObUIb |
aMOPTHU3aLMOHHBIE OTYUCIEHUS) UMEIOT cToMMOcTh? Kak paccunTaTh 3Ty CTOUMOCTD?
[Touemy c yBenMueHHEM TOTPEOHOCTH B (PUHAHCHUPOBAHUU CTOMMOCTH KamuTaja
yBEJIMUYUBAETCS?
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10.

11

12.

13.
14.

15.
16.

17.
18.

19.

20.

21.

22.
23.

24.
25.

26.
27.
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Kak rcrons3oBaTh HHPOPMALIUIO O CTOUMOCTH KanuTaja sl HPUHATHS HHBECTULIHOHHBIX
perieHnii?

3a cueT 4Yero BO3HUKAET ONEpalUOHHbIM puck? CylEecTBYIOT JIM KOMIIAHWUHU, HE
[10JIBEPKEHHBIE ONIEPALIMOHHOMY PUCKY?

. B Kakoil oTpaciy OmnepanuoHHBIH PHUCK OOJIbIIE — B METAJUIypPrHH MJIM B PO3HUYHOM

toprosie? [louemy?

Kak MeHsieTcsi onepalMOHHBIM phlYar NMpu H3MEHEHWH O0beMa JesSTeNbHOCTH (eciH
IIOCTOSIHHBIE 3aTpaThl HE MEHSAIOTCS)?

Yro takoe punaHcoBBbIH poruar? Kak oH neiictByer?

Kakum oOpa3oMm Bo3HuKaeT (uHaHCOBBIM puck? CymEecTBYIOT JM KOMIIAHWHU, HE
MOJIBEP>KEHHbIE (PUHAHCOBOMY PUCKY?

B yem nposiBisiercs neficTBre (puHAHCOBOTO phryara? 3a cuer 4ero?

I'oBOpSIT, UTO IpU UCTIOIB30BAHUM 3aEMHBIX CPEICTB BO3HUKAET HAJIOIOBBIM IIUT. B uem
€ro CMbICI?

JU1st 9ero MOXHO HCIIOJIb30BaTh KOMOMHUPOBAHHBIN phryar?

KakoBbl [JOCTOMHCTBA M HEAOCTAaTKH 3aEMHOIO M AaKIMOHEPHOIO KalMuTajga Kak
UCTOYHHUKOB (PMHAHCUPOBAHUS?

Uro Takoe onTUMaibHas CTpyKTypa Kanutana? YeM oHa OTIMYAETCS OT LEJNEBOM
CTPYKTYpbI KanuTana?

B yem cymHocth Mozenun Mwuiepa u MoaunbsHu? B Kakux ycCIIOBUSX MOJEIb
crpaseInBa?

Kakue ¢akropel, BAMSIONIME HA CTOMMOCTh KallUTajla, YYUTHIBAET KOMIIPOMHUCCHAS
MOJIENB?

Yro Takoe areHTCKue u3aepKku? B ueM MoxeT cocTosTh (pmHaHCOBOE Hebnaromnomyyue?
B yem ocHoBHOUN Bknag moxenu Mwuiepa U MoAWIBSHA B TEOPUIO U MPAKTUKY
(uHAHCOBOTO MEHEKMEHTA?

Kakue ¢pakTopsl Ha MpaKTUKE BIUSIOT HA CTPYKTYPY KalnuTana KOMITaHU?

B yem cyTh nuBuaeH1HOM nonnTukn? Kak CTOMMOCTh KOMITAHWUH CBSI3aHA C TUBUIEHIHON
MIOJINTUKOM?

Kakue ¢pakTopsl BIUAIOT HA TUBUICHAHYIO TTOJIUTUKY?

Kak nuBueHaHAas MONUTHKA OCYIECTBIISIETCS HA IPAKTUKE?

Pasnea 5. YnpaBienne 000pOTHBIM KAIIUTAJIOM.

1.
2.

whkw

10.
11.
12.
13.
14.
15.

M3 KakMX COCTaBISIOMINUX COCTOMT 00OPOTHBIN KanuTain? B uem pazHuma Mmexmay HUMu?
[Touemy ympaBieHHEe OOOPOTHBIM KalUTAJIOM CBOJAUTCS K HAXOXACHUIO KOMIIPOMHUCCA
MEX/1y PUCKOM U JINKBUJIHOCTBIO?

B 4em cocrout ynpasneHre 000pOTHBIM KalTUTaIoM?

W3 Kakux cTaauii CKIaabIBaeTCsl KpyroooopoT 000POTHBIX aKTHBOB?

Urto takoe mpouszBoAcTBeHHbIN 1uki? dunancoBbiid uka? OnepaunoHHbi nukin? Kak
OHU COOTHOCATCS?

Kak paccunThIBaroTCsi MPOJOJIKUTEIBHOCTH IIPOU3BOJACTBEHHOIO IUKIa? OUHAHCOBOTO
nukia? OnepalMoHHOTO IUKIIa?

Kakum 00pa3omM MOXKHO peryinpoBaTh MPOJOKUTEIEHOCTh (PMHAHCOBOTO IIUKJIA?
Kakue ¢pyHKIMN OCYIIECTBISIOT IEHEKHBIE CPEICTBA B KOMITAHUU?

UYro Takoe LEeNeBOe CalbI0 IEHEKHBIX CPEACTB?

Kakyto cTpykrypy umeeT noprdesnb KpaTKOCPOUYHBIX (PMHAHCOBBIX BIOKECHUHN?

Urto BXOUT B MOHATHE 3anacoB? B uem 3akiroyaeTcs ynpaBiieHUE 3anacamu?

Hcxons u3 Kakux cooOpakeHui onpeenseTcs ONTUMalIbHBIA 00beM 3aka3za?

B uem npeumyiiecTBa U pUCKU CUCTEMBI IOCTABOK KTOYHO B CPOK»?

B gem cyTh ynpaBneHust 1eOUTOPCKON 3a0KEHHOCTHIO?

Hcxons u3 Kakux cooOpakxeHuit popMUpyeTCst KpeAUTHAs TTOJINTHKA?
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16. KakoBbl ~ mpoueaypbl M TOJUTUKM  B3BICKAHHSI  MPOCPOUYEHHOW  JEOMTOPCKOM
33JI0JKEHHOCTHU ?

17. 3auem HCIONB3yeTCS HOPMUPOBAHNE OOOPOTHBIX AKTUBOB?

18. Kakumu nHCTpyMeHTaMu (PUHAHCUPYIOTCSI 0OOPOTHBIE aKTUBBI?

19. B ueM pa3HHIIa MEX1y arpECCUBHBIM M KOHCEPBATUBHBIM IOIX0JaMH K (PUHAHCUPOBAHUIO
00OpPOTHBIX AKTHBOB?

20. B yeM 5KOHOMHUYECKU CMBICIT CIIOHTAHHOTO (PMHAHCUPOBAHUS?

21. Yto Takoe oBepapadpt?

22. B ueM pa3zHuLIa MEKIY pPa3InIHBIMU BUIaMU KPATKOCPOUYHBIX KPEUTOB — PEBOJIBBEPHBIM,
OHKOJIbHBIM, KPEAUTHOMN JTMHUEHN U 1p.7

23. Yto Takoe Bekcenb? B ueM oTauums BeKcels 0T 0aHKOBCKOTO Kpeaura?

24. Yro takoe (axropunr? Jls 4ero ucnosb3yercs (GakTopuHr?

6.0cHOBHAs1 M JONOJTHUTEJIbHASI y4eOHas JUTEPATypPa, He00X0AMMAas 1JIs1 OCBOCHUS
AUCHHUILINHBI, pecypchl HH(POPMALMOHHO-TEJIEKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", BKIKYAA NepeYeHb Y4eOHO-MeTOANYeCKOro odecrnevdeHust s
CAMOCTOAITEJILHOM Pa0doThI 00y4ar0IMXCS N0 JMCIHHILIMHE.
6.1. OcHoBHas quTEpaTypa

1. JlykaceBuy, 1. 5. @uHAHCOBBIN MEHEHKMEHT: yueOHUK, DKkcmo, 2011
6.2. lonotHMTEILHAS JIUTEPATypPa
2. Exumosa, K. B. ®uHaHCOBBIN MEHEHKMEHT: YUeOHHK Ui TMPUKIagHOro OakagaBpuata /

K. B. Ekumosa, U. I1. CaBenbena, K. B. Kapnanonsues. — M.: U3narensctBo FOpaiit, 2016. —
381 c. — (Cepus: bakanasp. [Ipuknagnoii kypc). — [ISBN 978-5-9916-3733-6.

Pexum noctyna: F30196A3-930E-4832-AF44-58674DB794D6

3. KoBanes B.B. ®unancoBblil MeHeKMEHT. Teopus u npaktuka. — M.: IIpocnekr. — 2013.
- 2004 ctp.

6.3. YueOHO-MeTOqUYECKOE 0O0ecTIedeHHe CAaMOCTOATEILHOH padoThI

1. Uneuna A.A. COOpHUK KeiicoB MO Kypcy «@DHHAHCHI Kopropaiuii»: Meronniyeckoe
nocobue 11t ceMuHapcKux 3ansatuil. - [lepms: BILD. — 2007. — 91 c.

2. IlpocseroB .M. ®uHaHCOBBII MeHEHKMEHT. 3a1auu U pemenus. — M.: Anbsga-IIpecc. —
2007.-340c.

6.4. HopmaTuBHBIC NIPABOBbIE JOKYMEHTHI

1. T'paxnanckuii kogekc Poccuiickoit ®@enepauun: Yacts nepsast — uyerseptas [IIpunsar I'oc.
Hywmoii 23 anpenst 1994 rona, ¢ USMEHEHUSIMU U JOTIOJIHEHUSIMHU 110 COCTOAHMIO Ha 30 aBrycra
2016 r.]

2. Hanorossiit kogekc Poccuiickoit denepanuu (Hacts 2) ot 05.08.2000 Ne 117-D3 [[Ipunst
I'’1I ®C PO 19.07.2000, neiicTByromast peJakiusi|.

3. @enepanbubiii 3akoH oT 06.12.2011 Ne 402-®3 "O Oyxrantepckom ydere" [[Ipunar
TlocynapctBennoit Jlymoii 22 Hosi6pst 2011 roma, ¢ MU3MEHEHHSMH U JIOTIOJHCHHSIMH II0
cocrosiHuto Ha 30 aBrycra 2016 1.]

4. ®enepanbHbli 3aK0H OT 26.12.1995 Ne 208-D3 "O6 akumnonepHsix obmectBax" [mpunst ['/]
OC PD 24.11.1995, c uBMeHEHUsIMU U TOTIOJHEHUAMH 110 cocTostHuIo Ha 30 aBrycra 2016 1.].

5. ®enepanbHbiii 3aK0H 0T 08.02.1998 Ne 14-D3 (pen. ot 29.04.2008, ¢ u3m. ot 27.10.2008) "O6
obmecTBax ¢ orpaHuueHHOM oTBercTBeHHOCTHIO" [mpuusAT ['J] ®C PO 14.01.1998, ¢
M3MEHEHUSIMU U JOTIOJHEHUsIMH 110 cocTossHuio Ha 30 aBrycra 2016 1.].

6.5 UnTepHeT-pecypcbl
1. http://www.garant.ru — HopmaTtuBHO-nipaBoBast cuctema I'apaHr.
2. http://www.consultant.ru — CnpaBouHo-nipaBoBast cuctema Koncynsrant [liroc.
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http://www.aup.ru — AAMUHUCTPATUBHO-YIPABICHYECKHUI MOpTA
http://www.econline.h1.ru — Economics online

http://www.cfin.ru — UnTepHeT-nipoekT «KoprnopaTUBHbII MEHEIKMEHT
http://www.mirkin.ru — ®uHaHcoBast OnOIMOTEKa MUPKHUH.PY

http://www.finansy.ru — @uHaHCELIU

http://www.eeg.ru/ — DKOHOMHUYECKasi HKCIEpPTHAs Ipynna. AHAJUTHKA U KOHCAJITHHI II0
HSKOHOMHKE U (pUHAHCAM

9. http:/finanalis.ru/ — Finanalis.ru — @uHaHCOBBIA aHamu3, OubIMOTEKa OHM3HEC-
IJIAHOB, OIOKETUPOBAHUE

PN AW

6.6. UHbIe HCTOYHHUKH
Kypuanwor:
- «YmpaBieHYeCKHN yUeT U (PUHAHCHD»
-  «DUHAHCOBBIN TUPEKTOP»
- "®dunance"
- "KopnopatuBHble PuHaHCH"
- «®PuHaHCBH 1 DKOHOMHKAY
- «PUHAHCHI U KPSIUTY
- "duHaHCOBBIM BECTHHUK"

1. xeiimc K. Ban Xoph, J)xon M. BaxoBuu. OcHOBBI (pHAHCOBOTO MEHEKMEHTa. — M.:
Bunbsimc. —2016. - 1232 crp.

2. Orpunn II., MakJlelinn 3. ®OUHAHCOBBIM MEHEIKMEHT M YIPABIECHUYECKUH Y4eT Ui
pykoBoauTeneil u busHecMeHoB, M.: AnbnuHa [Tabmumep. — 2016. — 648 c.

3. ®OuHAHCOBBI MEHEKMEHT: mpobyiemsl u pemienus. B 2 4. Ilox pen. boosuieBoit A.3.
VYuebHuk. 2-e u3aanue, nepepaboranHoe u nomnonneHHoe. M.: FOpaiit. 2016. 331 c.

4. Kosanes B.B. Ynpasienue ¢punancoBoii crpykrypoit ¢pupmsr; 2014 1. 256 ctp.

Hux Awntwin, Kenner Jlu. Onenka kommanuil. AHaJIW3 W MPOTHO3UPOBAHHUE C

ucrnoib3oBanueM or4eTHOCTH 1o MCDO. — M.: Anprinna [Tabnumep. - 2013 1. - 442 c1p.

6. 3Bu boau, Anan Jx. Mapkyc, Anekc Keiin. MaBectuuuu. M.: Onumn-busnec. - 2013 1. -
994 cp.

7. Tarpsna benoBa. duHaHCOBBIE U KOMMepueckue pacuerbl. Pocros-Ha-JloHy: DeHUKC,
cepus Briciiee obpazoBanue, - 2007 1. - 256 c1p.

8. Mepron Muep, @panko Moaunesau. Ckonbko ctouT ¢upma? M: llemo, 1999. -
272 cTp.

N

7.MatepuanbHO-TeXHH4YecKasi 0a3a, ”HPOPMALMOHHbIE TEXHOJIOIMH,
NPOrpaMMHoOe o0ecrevyeHrne 1 HH(POPMAIMOHHBbIE CIPABOYHbIE CHCTEMbI

Jlnst mpoBeieHust 3aHATUH 110 TuctuIuinHe «OCHOBBI (PMHAHCOBOTO MEHEIKMEHTa» yUeOHbIE
ayJUTOPUU JTOJKHBI OBITH 000PYIOBAaHBI JOCKOH JUIs 3aMMCei, KOMITBIOTEPOM H MPOEKIIMOHHBIM
OGOpy,Z[OBaHI/ICM C 3KpaHOM U1 ACMOHCTpallun CHaﬁZ[OB 1 BUJICO; KOMITBIOTCPHBIC KJIACChI
MCTIOJB3YIOTCS TSl POBECHUS MPAKTUYECKHX 3aHATUH. B yueGHOM mporiecce UCIONb3yI0TCs
clIeyrolee JTUIEH3NOHHOE porpaMMmHoe obecnieuenne: MS Windows, MS Office.
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