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1. IlepeyeHb NIIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHUs 110 JMCUMUIIJIMHE, COOTHECEHHBIX €
IVIAHMPYEeMbIMH Pe3yJ1bTATAMM 0CBOCHHUSI 00Pa30BaTeIbHON NMPOrpaMMbl

1.1. Jucruniouaa b1.B.J1B.08.02

CJICAYIOIUMHU KOMIICTCHIUAMU C YUYCTOM STaria:

YnpaBieHue ¢(uHaHCAaMM 00€CICUHMBACT OBJIAJCHHUE

Kon HanmenoBanue Kop srana HaumenoBanue sramna
KOMIIETEHIINH KOMITETEHIINU OCBOEHUS OCBOEHUSI KOMIIETEHIINU
KOMIIETEHINH
IIK-4 | Ymenue npumensats ocHoBHble [[IK-4.3 N3yuenne ocobeHHocTeN
METOBI (PMHAHCOBOTO MCTIOJIb30BAaHUS OCHOBHBIX
MEHEJKMEHTA [T OLICHKU METO0B (PMHAHCOBOTO
aKTHBOB, YIIPABICHHS MEHEJKMEHTA [T OLICHKU
00OPOTHBIM KaITUTAJIOM, aKTHBOB, YIIPABJICHHUS
NPUHATHS UHBECTHIIMOHHBIX 00OPOTHBIM KaIUTAJIOM,
peLIeHH, pelIeHn 1Mo MPUHATHS UHBECTHIIMOHHBIX
(buHAHCHPOBAHMUIO, peLIeHUN, pEeLeHUN 110
(bopMHUPOBAHUIO JUBHJICHIHOM (buHAHCHPOBAHMUIO,
MOJIUTUKH U CTPYKTYPBI (bopMHpOBaHUIO
KaruTana, B TOM 4Hcie, Ipu JTUBHJICHIHOM MOTUTUKH U
MPUHATHH PEILICHHH, CTPYKTYpBI KanuTaa npu
CBSI3aHHBIX C OIEPALUSIMH Ha NPUHATHH PEILICHHH,
MHUPOBBIX PBIHKAX B YCIOBHAX CBSI3aHHBIX C OIEPALUSIMH Ha
rio0anu3anuu MHUPOBBIX PHIHKAX B
YCIIOBUSIX INI00ATN3alUN
IIK-14 | Ymenune npumensats ocHoBHbIe [[1K-14.2 OBnaneHne HaBEIKAMU
OPUHIUIBI W CTaHJAPTHI OLIEHKH BJIMSHUS OCHOBHBIX
¢unancoBoro  ydera A MPUHIUIIOB U CTaHIapPTOB
(dhopMUpOBaHUS Y4EeTHOU (MHAHCOBOTO y4eTa Ha
MOJNIUTUKA W (UHAHCOBOH (MHAHCOBYIO OTYETHOCTH
OTUYETHOCTHU OpraHu3aIHH, OpraHu3aIy U
HaBBIKOB yIpaBJICHUS (dbopmMHpOBaHUs TIOTHOM,
3aTparamu u TIPUHATHS JIOCTOBEPHOH U
pelIeHu Ha OCHOBE JIaHHBIX CBOEBPEMEHHOM
yIPaBIEHYECKOIO yueTa uHpopManru o GUHAHCOBO-
XO351MCTBEHHOU
NS TEIbHOCTH
SKOHOMHYECKOI'O areHTa
IIK-15 | YMmeHue npoBOaUTh aHAIU3 IIK-15.2 N3zyuenue crnenuduyueckux
PBIHOYHBIX U CIEUU(UIECKUX PHUCKOB, IPUCYIITUX
PHUCKOB ISl IPUHATHS MEXyHapOJAHOMY OU3HeCy,
yIpaBJIEHYECKUX PEIICHUH, B U OBJIaJICHHE HaBbIKAMU
TOM YHCJI€ TP MIPUHATHH yTIpaBJICHUS STUMH PHUCKaMHU
perieHuit 00 THBECTUPOBAHUH
U pUHAHCUPOBAHUHU
IIK-16 | Baanenue naseikamu orneHku | ITK-16.3 OBnaneHne HaBEIKAMU

MHBECTULIMOHHBIX  IIPOEKTOB,
(MHAHCOBOTO MJIAHUPOBAHUS U
IIPOTHO3UPOBAHUS C YYETOM

OLICHKU MEKIyHApOIHBIX
MHBECTUIMOHHBIX IIPOEKTOB




poaM (PMHAHCOBBIX PBHIHKOB M
UHCTUTYTOB

B pesynbrare 0OCBOCHUS AUCHUILTUHBI Y CTYACHTOB JJOJKHBI OBITH CHOPMUPOBAHBIL:

O060011eHHbIE TPYAOBBIC Kopx srana PesynbraTsl 00y4yeHus
byHKIIUU OCBOCHUS
KOMITCTCHIIUH
YMeHue oCyecTBIATh IK-4.3 3HaHue

ynpaBiieHYeCKHUe U Ou3HeC-
(GYHKINU B MEXKAyHAPOIHOU
cpezne.

YMeHue aHaM3upoBaTh
KOJIMYECTBEHHBIE U
KaueCTBEHHBIE I10KA3aTEIN
NEeATEIbHOCTH OPTaHU3aLUU.

YMeHHe HaXOIUTh HOBEIE
perieHus B On3Hece
obecreynBaTh UX
peanu3aluo.

(yHIaMEHTAIbHBIX KOHLIEIIIHIA B OCHOBE
(MHAHCOBOT'O MEHEPKMEHTA;

MCTOYHHUKOB MH(POPMALIUU O (HUHAHCOBOM COCTOSHUH
U pe3yJIbTaTax JesTeIbHOCTH KOMIaHHUH;
KOHIICTIIMY BPEMEHHOIH CTOMMOCTH JICHET;
NPUHIUIHAIBLHOE COOTHOLICHUE MEXKIY PUCKOM U
TOXOAHOCTHIO;

OCHOBHBIX UCTOYHHUKOB (PMHAHCUPOBaHMS OH3HECA;
JOCTOMHCTB U HEIOCTATKOB 3a€MHBIX CPEJICTB U
COOCTBEHHOTO KaIruTasa KaKk ICTOYHUKOB
¢uHaHCHpOBaHUS OU3HECA;

KOHIICTILIMY CPEIHEB3BEUICHHON CTOMMOCTHU KaluTania;
CTPYKTYPBI U COCTaBa 0OOPOTHOT'O KaluTaia
KOMITaHUWY;

OCHOBHBIX IIOJIX0/IOB K ONTHMH3ALUU CTPYKTYPHI
00OpOTHOTO KanuTana;

METOIOB YIIPaBJICHHUsS] KOHKPETHBIMU 3JIEMEHTAMHU
00OpOTHOTO KaNuTana;

BUJIOB KOTUPOBOK BAJIIOT;

(akTOpOB, OMPEEIISIONINX BAIIOTHBIE KYPCHI;
YCIIOBU TAPUTETOB MOKYMATEIbHON CIOCOOHOCTH U
MIPOIIEHTHBIX CTABOK;

BUJIOB CPOYHBIX BAJIOTHBIX KOHTPAKTOB U KOHTEKCTOB
UX UCTOJIb30BAHUS;

0COOEHHOCTH CTOMMOCTHU M CTPYKTYpBI KanuTaja
THK;

NPEUMYIIECTB MIPUBIICUCHUS] (UHAHCUPOBAHUS HA
MEXTyHApPOIAHBIX PhIHKAX;

MHCTPYMEHTOB JIOJITOBOTO U JI0JIEBOTO
¢unancupoBanus THK;

MIOHATHUS MPSMBIX HHOCTPAHHBIX MHBECTHIIMN KaK
nHcTpyMeHTa pazsutus THK.

'YMeHue

COCTaBHUTb OTUET O ABMKEHUH JICHEKHBIX CPE/ICTB O
0ayaHcy U OTYETY O (PMHAHCOBBIX Pe3yJbTaTax;
paccunTaTh OCHOBHbIE (DMHAHCOBBIEC TOKA3ATEIIH;
paccyuTaTth CTOMMOCTH M JIOXOJHOCTH pEalbHBIX
(hMHAHCOBBIX AKTHBOB - aKIIUH U OOJIUTAIIHIA,
BbIOpATh HCTOYHUK (PMHAHCUPOBAHUS B COOTBETCTBUH
C OCOOEHHOCTSIMH M TOTPEOHOCTSAMU KOHKPETHOTO
OM3Heca C LEeNIbI0 MAKCUMH3AIMH €TI0 CTOMMOCTH;




paccuuTaTh MOTPeOHOCTh OW3HECa B KOHKPETHBIX
3JIEMEHTax 000POTHOTO KaluTana;

OLIEHUTh CTOUMOCTh " 3 EKTUBHOCTD
UCTIOJIb30BAHUS 3JIEMEHTOB 000OPOTHOTO KalUTaNla;
paccuuTaTh 0OpaTHBIE U KPOCC-KYPCHI BAJIIOT;
paccyuTaTh CPOYHBIE KypChl BANIIOT;

paccunTarh 3KOHOMHYECKHH 3¢ (eKT oT onepauuii ¢
BaJIOTHBIMU IIPOM3BOIHBIMU;

chopmynupoBath puHaHCOBYIO cTpaTeruto THK;
paccuuTaTh ctrouMocThb Kanutaia THK.

Baagerns

METOZaMH1 aHajn3a (PMHAHCOBOM OTUYETHOCTH;
HaBBIKAMU OIICHKH PEAIbHBIX (DMHAHCOBBIX AKTHUBOB -
aKIUH{ 1 O0JIMTallni;

METOOJIOTHEH ONTHUMU3ALNU (PUHAHCOBOH CTPYKTYpHI
KOMIIaHUWY;

MOJX0/AaMH K ONTUMH3ALMK 0O0OPOTHOTO KanuTaia;
HABBIKAMHU pacdeTra 3KOHOMHYECKOro 3ddexra o
ornepauuii Ha CHOTOBOM M (OPBApAHOM BaIOTHOM
PBIHKE;

OCHOBaMHU (pMHAHCOBOI M MHBECTUIIMOHHOW CTPATEIruy|
KOMIIAHUU HA MEXJTYHAPOIHOM PHIHKE.

I1K-14.2

B3HATH

CYTh METOJIOB y4eTa 3aTpaT U KaJbKyJIHMPOBAHUS
ce0eCTOMMOCTH MPOJYKIINH, UX MPEANOCHUIOK U
OrpaHUYEHUH, METOABI OnpeeneHus 6€3yObITOYHOTO
o0beMa IPOU3BOJICTBA U MPUHATHS B3BEILICHHOTO,
HKOHOMHYECKH 0OOCHOBAHHOT'O YIIPABIECHUYECKOTO
pereHHs

YMeTh

paccuuTarh GUHAHCOBBIE KO PUIECHTHI,
aHAJM3UPOBATh UX U JIETaTh BBIBOABI 00
MMYIIECTBEHHOM TOJO0XKEHUHU U Pe3yJIbTaTax
JesITeTbHOCTH UCCIIEyeMON KOMITAaHUH, B TOM YHUCIIe
TpaHCHALMOHAIbHOMN

Baagerns

HaBBIKAMHU aHaJN3a (MHAHCOBOI OTUYETHOCTH
OpraHU3alyK U UHTEPIIPETALMU €r0 PE3YIIbTATOB;
HaBbIKAMU IIPUHATHUS PELICHUM Ha OCHOBE JAaHHBIX
YIPABJICHYECKOI0 y4eTa

I1K-15.2

B3HATH

MPUHLUINAIBHBIE COOTHOLIEHUS MEXIY PUCKOM U
JIOXOHOCTHIO;

MIPOUCXO0XKICHUS CUCTEMAaTUYECKOTO U
HECUCTEMATHYECKOT'O PUCKOB;

KOHIETINH TUBEPCUPUKAINY;

OCHOBHBIX PUCKOB JIOJTOBBIX HHCTPYMEHTOB —
nedonta, MPOLEHTHOTO, TUKBUTHOCTH;
MIPOUCXOXKICHUS OTIEPAIMOHHOTO ¥ (PMHAHCOBOTO
PUCKOB KOMIIaHHH;

MIPOUCXO0KICHUS U BUIOB BAIFOTHBIX PUCKOB;




MIOHATUS, IPEUMYILECTB U HEIOCTATKOB
XEIP)KUPOBAHUS Ha BAIIFOTHOM PBIHKE;
nosutuieckue pucku aesreapHoctd THK, ux Bubl.

YMeTh

paccuuTaTh J0XOAHOCTH U PUCKU MHAMBHUIYAIBHOTO
aKTHBa U NOPT(]Es aKTUBOB;

ONPENEIUTh PHIHOYHBIN (CUCTEMATUUYECKUI) PUCK
aKTUBA;

paccuuTaTh TOUKY 6€3yOBITOYHOCTH U OLICHUTH
BIIUSIHUE CTPYKTYPBI 3aTpaT Ha PUCK MPOEKTa U
KOMIIaHUH B LIEJIOM;

OLIEHUTDH (DMHAHCOBBINA PUCK C YUETOM CTPYKTYPHI
Kanuraiaa KOMIIaHUU;

UACHTU(DUIIMPOBATH ONIEPAIMOHHBIN, IKOHOMUYECKHIA
U IIEPECUYETHBINA PUCKH;

MIPEIOKUTh MHCTPYMEHTHI YIIPABIECHUS pPa3IndHbIMU
BHUJIAMU MOJIMTHYECKOTO PUCKA.

Baagerns

CTaTUCTHYECKUMH METOJaMHU PacyeTa J0XOIHOCTHU U
pHCKa;

metononorueit CAPM pacuera TpeGyemoit
JTOXOAHOCTH aKTUBOB UCXOMS U3 UX PHIHOYHOT'O PUCKA;
HaBBIKAMHU OLIEHKU BIIMSHUS ONEPAMIOHHOTO U
(MHAHCOBOT'O PUCKOB HA YHCTYIO MPHOBLIb U
JICHE)XKHBIA IOTOK;

MOJX0/1aMH K ONTUMM3ALIMU CTPYKTYPhI KaruTaia
KOMITAHHU C YYETOM OIEPALMOHHOTO U (PUHAHCOBOTO
PHCKOB;

CIOCOOHOCTBIO MPEATIOKUTH HHCTPYMEHTHI
yTpaBJICHUS pa3IMYHBIMU BHJIaMHU BaJIIOTHOT'O PUCKA;
CIOCOOHOCTBIO MPEATIOKUTH HHCTPYMEHTHI
yIpaBJICHUS Pa3IMYHBIMU BHJIAMH MTOJUTHYECKOTO
pHCKa.

IIK-16.3

SHaHnue

eseit QMHaHCOBOTO TIAHUPOBAHUS;

MOJX0/10B K (PMHAHCOBOMY TUIAHUPOBAHHMIO;
OCHOBHBIX THIIOB MHBECTUIIHOHHBIX ITPOEKTOB U
CBSI3aHHBIX C HUMHU PACXObI, JOXObl 1 UHBECTHLIUU
KOMIIaHHU;

KPUTEPHEB OLICHKH WHBECTULIMOHHBIX MPOEKTOB,;
MOJIX0/I0B ¥ MMPUHLIUIIOB TPOTHO3UPOBAHUS JCHEKHBIX
MIOTOKOB OT ITPOEKTOB;

0Cc00EHHOCTEH WHBECTULIMOHHOTO aHAJIN3a
3apyOeKHBIX TPOEKTOB.

'YMeHue

MOCTPOUTH 0a30BbIC (DUHAHCOBBIC MOJICTIH;
nonb3oBatbess MS Excel nist punancoBoro
MOJICTTUPOBAHUS;

paccuuTaTh KPUTEPUU OLIEHKH WHBECTUIIMOHHBIX
MIPOEKTOB;




- IIPOTHO3MPOBAThH ACHEKHBIC ITOTOKH MEXKIYHAPOIHBIX
MHBECTULIMOHHBIX IIPOCKTOB B HAIMOHAIBHON W
MHOCTPAHHOU BaJIIOTE;

-  YYUTBIBaTh HMHQPISAIUIO M PUCKM TIPU  aHAIHU3E
MEKYHAPOAHBIX HUHBECTULIMOHHBIX IIPOEKTOB.

Baanenue

- METOJaMH IPOrHO3UPOBAHMS (PUHAHCOBOTO COCTOSTHHS

U PE3yJIbTATOB IEATEIbHOCTH KOMIIAHUU;

- HaBbIKAMU aHAJIM3a UHBECTULIMOHHBIX IIPOEKTOB;

- HaBbIKAaMH WHBECTHILIMOHHOTO aHAJIN3a 3apyOeKHBIX

IIPOEKTOB.

2. O0beM IMCUMILUIMHBI B 324€THBIX €IMHULAX C YKA3aHHEM KOJNYeCTBA aKaJeMHYeCKNX
WA ACTPOHOMMYECKHUX YACOB, BbIIEJIEHHBIX HA KOHTAKTHYI0 padoTy o0y4yaruuxcs ¢
npenojaasarteseM (110 BUAaM y4eOHBIX 3aHATHII) U HA CAMOCTOSITEJILHYIO padoTy
00y4YaIIMXCS M MECTO JMCUMILVIMHBI B CTPYKTYype 00pa30oBaTeibHOH MPOrpaMMbl

O0BLeM TUCHUILINHEI

TPYJAOEMKOCTb AUCLMILIIMHBI COCTaBIAET 12 3.€.

KOHTaKTHasi paboTa ¢ mpemojaBareieM — 72 akaJeMHYecKuX dvaca, B ToM uucie 36
aK.4yacoB JICKIUHU U 36 aKk.4acoOB — MPAKTHUUECKUE 3aHSTHS;

camocTosTeNIbHas paboTa — 324 ak.yaca;

IIOJAFOTOBKA K 9K3aMEHY U c/laya 3k3aMeHa — 36 aK.4acos.

MecTto aucunmimHsl B ctpykrype OII BO
B coorBerctBum ¢ yueOHbIM mmnaHoMm Jlucumrmummaa bB1.B.JIB.08.02 VYmpanenwue
¢dbuHaHCamMu u3yyaeTcs Ha 4 Kypce, B 7 cemecTpe.
Jucuurnuna peansyercs mociae U3y4eHus: AUCIUIUINH:
OxoHomuueckas Teopus (1-2 cemectpsl),
®dunaHcoBas Maremartuka (3 cemectp),
VYuer u ananus (4 cemectp)
OcHoOBBI ()MHAHCOBOTO MEHEKMEHTA (5-6 ceMecTphI).

3. CopepxaHue TUCHHUILVINHBI, CTPYKTYPHPOBAHHOE 110 TEMaM € YKa3aHHEM OTBEJACHHOI0
HA HUX KOJIMYEeCTBA aKaJJeMUYeCKUX HJIH ACTPOHOMHYECKHX YaCOB M BH/I0B y4eOHBIX
3aHATHI U CTPYKTYpPa IMCHUTLIMHBI

O0beM AucHMILVIMHBI (MOYJIS), Yac. ®opma TeKylero
KonTakTHas paGora KOHTpoOJIs
Ne HaunmeHoBaHHe TeM Bcero 0Gy4aroIuxcst ¢ ycnesaemocTu™,
n/u (pa3zeioB), npenogaBaTesieM Mo BHAAM CP “p:rfﬁ:ﬂ:ﬁo"
YueOHbIX 3aHATHI
a | ap | m | xep
Ounasn hopma odyuenusn
Tema 1 | BBeneuue. 58 6 6 46 O, 11
DOUHAHCOBBIN
MEHEIKMEHT B
TPaHCHALIMOHAIbHOMN
KOpHopauuu
Tema 2 | BantoTHbIN pBIHOK. 50 2 2 46 O, KP
Tema 3 | [IpousBogHbIC 58 6 6 46 O, KP
¢dbuHaHCOBBIE




MHCTPYMEHTHI Ha
BAJIOTHOM PBIHKE
Tema 4 | YopasieHue BaTtOTHBIM 54 4 4 46 o
PHCKOM
Tema 5 | ®unancupoBaHue 58 6 6 48 O, KP
TpaHCHALIMOHAJIbHBIX
KOpIIOpaLUi
Tema 6 | IIpsiMble HHOCTpaHHBIE 58 6 6 46 O, KP
unBectuiu (I1I1MN)
Tema 7 | ®uHaHCHUpOBaHHE 58 6 6 46 o
MEXKTYHAPOIHOM
TOPrOBJIU
HpOMC)KyTOLIHaH aTTCCTalusA OK3aMCH
Bceero: 432 36 36 324 36

** dhopmul mexyweco konmpons ycnesaemocmu: onpoc (0O), konmponvras paboma (KP), npezenmayus (I1) op.
Conep:xaHue IMCUUILTHHBI

Beenenne

Tema 1. ®DuHAHCOBBIN MEHEKMEHT B TPAHCHALMOHAJIBLHOM KOPIOPaluH

Teopust CpaBHUTEIBHOIO IIPEUMYILIECTBA KAK OCHOBA I MEKyHAPOJHOM TOPTOBIIU U €€
OTrpaHUYCHUS CETOHS.

[Tpornecc rmobanu3anum — npeBpaiieHne On3Heca U3 HaIMOHAIBHOTO B TTTO0AIBHBIMN.

HecosepmieHcTBa  pblHKa  Kak  BO3MOXHOCTM  JUIsl  CO3JaHMs W Pa3BUTHUS
TpaHCHALIMOHAJIBHBIX KoMIIaHui. [Iponiecc cTaHOBIEHUS TPaHCHAIMOHAIBLHOW KOMIIAHUU

Puckwu, cBs3aHHbIE ¢ PMHAHCOBOH ri100amM3amen

OCOOEHHOCTH MEXIYHApOAHOTO (PUHAHCOBOTO MEHEIKMEHTa U €ro OTIUYUS OT
(UHAHCOBOT'O MEHEKMEHTA B HAI[MOHAJIbHOW KOMITAHUH.

Tema 2. BaloTHBII PHIHOK.

IToHsiTHE BAIFOTHOIO PHIHKA. Y YACTHUKHU BAJIFOTHOI'O PHIHKA.

@DaxTOopBl, ONPEAEIAIOIUE BAIIOTHBIE Kypchl. KOTMPOBKM BaIIOT — IPSMBIE U KOCBEHHBIE,
MOKYIIKU U TIPOJIa’KH, TEKYIIHE U CPOUHBIE. 3aKOH €MHOI 1IeHbl. AOCOTIOTHBIN U OTHOCUTEIIBHBIH
MapUTETHI MOKYNAaTeNIbHONU criocoOHOCTH. [IporHo3upoBaHme BaTIOTHBIX KypCOB.

[TapuTeT NpOLICHTHBIX CTaBOK. HENMOKPBITHIN U MOKPBITHIN TAPUTETHI IPOLICHTHBIX CTABOK.
[ToxpeIThIii mpoueHTHBIH apOuTpaxk. HecmemeHHslil ¢GopBapaublii Kypc. MexIyHapOaHbIH
s dext Duniepa. YCcnoBHsS MEXTyHAPOIHBIX TAPUTETOB.

Tema 3. IIpon3BoaHble (MHAHCOBBIC HHCTPYMEHTHI HA BATIOTHOM PbIHKE

Buzsl 1 Ha3HAaYeHUE TPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB HAa BAJIFOTHOM pBIHKE.

@opBapaHbie U (QbIOUYEpPCHbIE KOHTpPakThl. KOHTEKCTHI ymoTpeOieHusi, CXOACTBa M
pasnuyus.

XapaKTepUCTUKU BATIOTHBIX (PHIOUEPCOB.

Toprosist BamoTHEIMU (bprodepcamu Ha Oupxe. [ToctaBouHble U pacyeTHbIE (PbIOYEPCHI.

Pacuet sxoHOMHUYeckoro 3¢pdexra ot onepanuii ¢ BaTIOTHBIMH (hbloYepcamu

BamroTHele onmuoHbl. BHIbl ONIIMOHHBIX KOHTPAaKTOB - Ha IOKYNKY W Ha NPOJAAXKY,
AMEPUKAHCKUH U €BPONCUCKUN U T.J.

dakropsl, BrusonMe Ha neHy omniuoHa. ®opmyna bmaka-llloynsa neHooOpa3oBaHus
OILIMOHOB.

Tema 4. YnpaBiieHHe BATIOTHBIM PHCKOM

Pucku Ousneca — omnepanuoHHBIH M (uHAHCOBBIA. OTHOLIEHHE K PUCKY M oOmme
IIPUHLIMIIBI YIIPABJICHUS PUCKAMHU.

IIpoucxoxneHue M BUABl BaIOTHOIO pHUCKA - ONEpPALUOHHBIM, 3KOHOMHYECKUH,
MEPECUETHBIN.
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ITonsTHE XEMKUPOBAHUS, IPEUMYILECTBA U HENOCTATKU XEIKUPOBAHUS.

OnepaunoHHbIl pucK. Buabl XemkupoBanust UIsl yIPaBIEHUS ONIEPALIMOHHBIM PUCKOM.

IIpoucxoxaeHrue  SKOHOMHYECKOIO  pHUCKa, OTJIMYHE  OT  ONEPALMOHHOIO
(TpaH3aKLIMOHHOTO) pHUCKa. DKOHOMHYECKHUH PpHUCK B KpaTKO-, CpeaHe- U JOJITOCPOUYHOMU
nepcneKkTuBe. THCTpyMEHTHI IIPOAKTUBHOT'O YIIPABICHUS DKOHOMUUYECKUM PUCKOM.

[TepecueTHblil (TpaHCIAMOHHBIN) pUCK. MeTo/bI yueTa n3MeHEeHHsI OOMEHHBIX KypCOB B
(MHAHCOBON OTYETHOCTH: TEKYIIET0 OOMEHHOTO Kypca, BpeMEHHOW. YTIpaBieHHE MEPEecYeTHBIM
PUCKOM.

Hanorossle nocnencTBus BAIIOTHBIX PUCKOB.

Tema S. ®uHaHCHPOBAHNE TPAHCHALMOHAJIBHBIX KOPIIOPALMI

@akTopsl, ONPEEIAIOINEe CTOMMOCTh KalluTajga TPAHCHALMOHAJIBHBIX KOPIIOpaLUi.
Mogens cpeIHEeB3BEIICHHOW CTOMMOCTH KaluTalla B KOHTEKCTE MEXIyHapOJHOro Ou3Heca:
CTOMMOCTb AKLMOHEPHOI'O KAallUTajga, 3a€MHBIX CpPEICTB C YYETOM BAJIIOTHOIO PHCKA,
ONITUMM3AINS CTPYKTYPBI KaluTaia, BIUSHUE CTABKUA HAJIOTOOOI0KEHHUS.

Mortussl Beixoga THK Ha MupoBeie ppiHKYM KanuTana. [IoHATHS pbIHOYHON JTMKBUIHOCTH
u cerMeHTanuu poeiHKOB. Bosmoxuoctn THK mo mnpeonosieHuto HU3KOW JIMKBUIHOCTH H
CerMEHTALMU OTEUYECTBEHHOTO PHIHKA M MIPHUBJICYECHUIO (PMHAHCUPOBAHMS HA MUPOBBIX PhIHKAX.

Map:xuHanbHas CTOUMOCTh KaluTana ¥ MHBeCTUIIMOHHBIHN OromkeT THK.

NuBectunmonnas npusiekareabHocTs THK. Ctparerust 1 MHCTpyMEHTBI IPUBICYEHUS
AKLIMOHEPHOI'0 KanuTajaa Ha WHOCTPAHHBIX PBIHKAX: ACTIO3UTapHBIC PACIIMCKHU, KPOCC-IMCTHUHT,
BBIITYCK aKIMH U JIMCTHHT Ha 3apyOeKHBIX OMpKax, YACTHBIC Pa3MEICHHUS.

duHaHCHpOBaHUE JOUYEPHEI KOMIIAaHUU 3a pyOekoM. BHyTpeHHIE U BHEIITHUE HCTOUHUKHI
¢unancupoBanus. CTpyKTypa KamuTajna JOuepHEH KOMNaHWMU. VHCTPYMEHTHI 0JTOBOTO
(¢uHaHCUPOBaHMS JOYEpHEH KOMIAHWU - OAHKOBCKUE KPEIHUTBI, €BPOHOTHI, €BPOOOIUTAIIUN U
MHOCTpaHHbIE O0JIUTaLlNH, TPOEKTHOE (PMHAHCUPOBaHKE. BrieeHne akilnOHEPHOT 0 KanuTaia.

Tema 6. [Ipsimble nuHocTpaHHbIe nHBecTHINH ([TUN)

O6ocHOBaHUe pelIeHUs O MPSAMBIX MHOCTpaHHBIX MHBecTUIMAX. CBsa3p mexay [TMU u
(uHAHCOBOH CTpaTerrueil KOMIaHUH.

[Tonutuyeckue pucku. KopmopatuBHble (ynpaBiieHHs), CTpaHOBBIE (TpaHC(HEPTHBIH,
KyJIbTypHBIC ¥ UHCTHTYIIMOHAJIbHBIC) U TJI00aJIbHBIE PUCKU. YTIpaBJICHHE Pa3IMYHBIMH BUIAMH
MIOJINTUYECKUX PUCKOB.

WMHuBecTuMM B NMPOU3BOACTBEHHBIC AKTUBBI B 3apyOEKHBIX CTpaHax. MHBECTUIIMOHHBIN
aHanmu3 3apyOekHOro mnpoekrta. OLeHKa MEXIYHapOJHBIX IPOEKTOB B OTEUECTBEHHOW U
MHOCTPAHHOW BAJIIOTE.

®opMmbI perniaTpuaiuy MpHOBLIH.

Tema 7. DUHAHCHPOBaHUE MEKAYHAPOIHON TOProBJIH

CrpykTypa MEXIyHapOAHBIX TOProOBbIX OTHOWIEHWH. IlociaenoBaTenbHOCTh TOPIOBBIX
ornepauuii U KOH(JIUKT MHTEPECOB IMOKymnaTened u mpoxaaBuoB. IIpeomosnenue kKoHGIMKTAa —
CTPYKTYpa MEXIYHAapOIHBIX TOPrOBBIX CHEJIOK M HCIOJIb3YEMBbIE JOKYMEHTBl — AKKPEIUTUB,
KOHOCaMEHT, TParTTa.

VYnpasinenue oOopotHeiM KamuTasoMm B THK. BrusHue BamoTHOro pHcka Ha
MIPOM3BOJICTBEHHBIH, ONEPALMOHHBIH M ()MHAHCOBBIA IMKIBL. YIIPaBICHHE COCTABIISIOLIUMHU
O00OpOTHBIX AaKTHUBOB — 3amacaMu, JAeOMTOPCKON 3al0JIKEHHOCTBIO, JEHEKHBIMU CPEJICTBAMH.
@duHaHCHpPOBaHHWE OOOPOTHBIX AKTMBOB — BHYTPEHHHME W BHEIIHUE HMCTOYHUKH, BHIBI U
XapaKTEPUCTUKU KPATKOCPOUHBIX 3a€MHBIX CPEICTB.

4. Martepuanbl TeKylero KOHTPOJISI ycneBaeMOCTH oOydawommxcss U GoHA
OLICHOYHBIX CPeACTB MPOMEKYTOYHOI aTTeCTALMHU 110 JMCIHILIMHE.

4.1. ®opMbl W MeTOAbI TEKYLIEr0 KOHTPOJSA YCHEBAEMOCTH O0y4YaroluXcsl W
NMPOMEKYTOYHOM aTTeCTALMH.
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4.1.1. B xone peasusanuu jucuunauebl 51.B./[B.08.02 Ynpasienune punancamu
HCIIOJIB3YIOTCS CJIeAYIOIIHE MeTOAbl TEKYIero KOHTPOJISA YCIIeBAeMOCTH 00yYaIOIINXCH:

Tema MeToabl TEKYLIEro KOHTPOISA
ycrneBaeMocTH

Tema 1. ®uHAaHCOBBIN MEHEAKMEHT B Omnpoc, [Ipezenranus
TpaHCHAIIMOHAJLHON KOPIIOPAIIHH.
Tema 2. BastoTHBII pPBIHOK. Omnpoc, Konrponbhas padora
Tema 3. IIpousBoaHbIe PUHAHCOBBIE Omnpoc, Konrponbnas padora
MHCTPYMEHTHI Ha BAIIOTHOM PBIHKE.
Tema 4. YrpaBieHue BaatOTHBIM PUCKOM. Omnpoc
Tema 5. ®uHaHCUpOBaHUE Omnpoc, Konrponbnas padora
TpaHCHAIIMOHABHBIX KOPIIOPALUHi.
Tema 6. IIpsiMble MHOCTpaHHBIE NHBECTULIUU Omnpoc, Konrponbhas padora
(Imn).
Tema 7. @uHaHCHpPOBAHUE MEXKIYHAPOIHOU Omnpoc
TOPTOBJIH.

4.1.2. Dx3aMeH NPOBOAUTCS B NMCbMEHHOI (hopme.
4.2. MatepuaJjibl TEKyIIero KOHTPOJISA YCIIEBAeMOCTH 00y4aI0IIUXCs

HHCTpyMEHTaMU TEKYIIET0 KOHTPOJIS YCIIEBAEMOCTH SIBIISIFOTCS
e ['pymmoBas mpe3eHTaius mno reme 1
e KonrtposabHas pabora o remMam 2-3
e KonrpomabHas pabora o Temam 5-6
e Omnpockl U JUCKYCCUM B ayAUTOPUHU IO TeMaM 1-7

I'pynnoBas npesentanus (10 6a/mioB, npogomxutensHocts 10 muH., 10-12 crnaiinos B
¢opmare Power Point) HampaBieHa Ha BBISIBICHME YMEHHUS OIICHHMBATh CTPATETHMUYECKUE U
(uHAHCOBBIE MEPCIIEKTUBBI BHIX0/1a KOMITAHUHU Ha MEKIYHAPOIHBINA PHIHOK.

3aganus A9 NOATOTOBKH I'PYNIOBBIX NMpe3eHTAuui

Bapuanr 1.
BriOpaTh KOMIaHUIO U3 CIHUCKA, PEAIOKEHHOTO MPETMOAABATENIEM, H ITOITOTOBUTh
npe3eHTanuio Ha Temy «JlesrensHocts poccuiickoit THK 3a py0Oesxxom», 0CBETHB clieiyromue
BOIIPOCHI:

- Kparkas uctopusi KOMIIaHNU; KOTJ1a M KaK OHA BBIILIA Ha 3apyOEKHBIM PBIHOK; KaK,
[I04YEeMY OHa CTaJIa MEKyHApPOJHOM U TPAHCHALIMOHATILHOM.

- Hcropus onepanwii 3a pyoexomM. CXxoacTBa U pa3inudus ¢ AeATeNIbHOCTHIO B Poccun u ¢
nesrenbHOCThIO qpyrux THK B otpaciu. KimroueBbie mpo0iaeMbl e TeNbHOCTH 3a
pyOexom

- Bumsgnue Texyiuen NoaIMTUYECKOM U dKOHOMUUYECKOW CUTyalluu Ha ACSITEIbHOCTD
KOMITAaHUH

- Kak THK cmpasnsiercs ¢ cutyanuei

Cmucok kommnanuii: [TAO «Coepbank», [IAO «BTby», ITAO «PocredTs», OAO
«T"azmpom», OAO «Jlykoitm», OAO «Cesepctanb», OAO «VYpankanmuiin, OAO «Hopunbckuit
Hukenby, OAO «PycAn» u np.
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Bapuanr 2.

- BriOpaTh KOMIaHMIO U3 CIUCKA, IPEUIOKEHHOT0 PenogaBaTeieM, U MOArOTOBUTD
npe3eHTanuio Ha TeMy «JlesrenpHocTh nHOcTpanHoi THK B Poccum», ocBeTus
CJIEIYIOIIME BOIIPOCHI:

- Kparkas ucropusi KOMIIaHUU: KaK, KOI/Ia U IOYEMY OHa cTaja TPaHCHALIMOHAJIBHON

- Kak, korzna u nouemMy KoMnaHus BbILIUIA HA POCCUICKUI PBIHOK

- Hcropus nestensHocT B Poccun. CxoncTBa/pa3nuuus ¢ AesITEIbHOCTHIO HA APYTHX
poiakax. MaTepecusie (aktel. KiroueBblie mpobiaemsl ams Ouzneca B Poccun

- Bausaue Tekyuiei NoJIUTUYECKON U AKOHOMUYECKOM cuTyanuu Ha aearenbHocts THK.

- Kak THK cmpasnsiercs ¢ cutyanuei

Cmucok kommnanwmii: Unilever, Nestle, Nissan, Ford, Toyota, Volkswagen, Coca-Cola,
PepsiCo, Danone, IKEA, BP, Shell, Renault, Metro, Auchan u ap.

Kountpoabnas padora Ne 1, temsl 2-3 (15 6an10B)

1. (4 6anaa) Ctus Lu, BamoTHeI Tpeiinep B J.P. Morgan Chase, Mmoxer uHBeCcTHpOBaTh $5
MWJIJTHOHOB OOOPOTHBIX aKTHBOB OAHKA MIJIM SKBUBAJICHT B UHOCTPAHHOM BAJIOTE B CACIKY
MOKPBITOTO MPOLEHTHOTO apOuTpaxka Ha JaTcKoi KpoHe. Vicnonb3ys cieayroniie KOTHPOBKH,
moxkeT 1 CtuB 1lu monyuuTts apOUTpaXkHBIN 10X017

BasroTHbIi Kypce cnor: Dkr 6.1720/$
3-MecsuHBIN (OpBAPIHBIN KypC: Dkr 6.1980/$

3-MecsiuHasi MPOLEHTHAs CTaBKa Ha J0JuIap: 3.0% B rox (0.75% 3a 90 nueit)
3-MecsiuHast MPOLEHTHAs CTaBKa HA KPOHY: 5.0% B rox (1.25% 3a 90 nueit)

2. (2 6anna) Danish CIA (B). Ctus I1Iu orieHnBaeT BO3MOKHOCTh apOUTpaka Ha TOM KE PhIHKE
I10CJIE U3MEHEHUS IIPOLIEHTHBIX CTABOK.

Ecnu npouenTHas craska B CIA yBennumnack 10 4% ronossix (1 % Ha 90 nHeit), npu 3Tom
OCTaJbHBIE CTAaBKY M KYpPChl OCTAJIUCh HEU3MEHHBIMU, cMOXkeT i Ctus [1In nomyunTs
apOuTpakHbIi 10X01 32 90 nHEH?

3. (3 6auna) Mexaynapoansiii 3¢ppext @umepa. [Iycts ronosas npoueHTHas craska 4.40% B
CIIA u 3.75% B eBpo3one. Kypc criot cocrasisier €0.8250/$. Eciu cobmonaercs
MeKAyHapoaHbii 3 dext Duinepa, 4eMy J0DKEeH ObITh paBeH Kypc €/ depes roa?

4 (3 6anmna) Maiix [Tonun, BamoTHEIA Tpeiinep B Horo-Mopkckoil HHBECTUIIMOHHO KOMIAHNH,
UCTIOJB3YET cleayromue GpprouepcHble KOTUPOBKH JUTS CIIEKYJISIIUHN HA aHTJIMHCKOM (yHTe:
British Pound Futures, US$/pound (CME) Contract = 62,500 pounds

Maturity Open High Low Settle Change  High Low Open interest
March  1.42461.4268 1.4214 1.4228 0.0032 1.4700 1.3810 25605
June 1.41641.4188 1.4146 1.4162 0.0030 1.4550 1.3910 809

c. Ecnu Maiikn kynuT 3 MapTOBCKUX (pbrouepca Ha QyHT U KypcC CIIOT IIPU HACTYIUICHHH CPOKa
ucnionHeHnus paseH $1.4560/£, yemy paBHa ero npuObLTH (YOBITOK)?

d. Ecnu Maiikn npogact 12 HIOHBCKHX ()BIOYEPCOB M KypC CHOT MPU HACTYIIJICHUU CPOKa
ucnionHenus paseH $1.3980/£, uemy paBHa ero npuObLTH (YOBITOK)?

5. (3 6anna) Ilycts BBI IpoAaeTe OMIIMOH HA MOKYIKY eBpo 1o Kypcy $1.25/€ 3a $0.038/€ co
CPOKOM HCTIOJHEHUs yepe3 Tpu Mecsina. Pazmep kontpakra €100,000. Paccuuraiite cBoto
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npuOBLTE (WK YOBITOK), €CITM BbI UCIIOJIHSAETE OIMIIMOH 10 HACTYTUICHHUS CPOKa, KOTJa CTIOT
KypC paBHSETCS:

c. $1.20/€
e. $1.30/€
g $1.40/€

Kontpoabnas padora Ne 2,remsl 5-6 (15 6a1oB)

1. (6 6ans0B) Sushmita-Chen — amepukanckasi KOMIIaHUS, KOTOpasi pacCMaTPUBAET BOZMOXKHOE
BIIMSIHAE MEXIYHApOIHOW AUBEPCU(PHUKAIINN ACATEIBHOCTH HAa CTPYKTYPY U CTOUMOCTD
kanurtaia KoMnanus mianupyer COKpaTuTh KOHCOJIUAUPOBAHHBIN 10T TIOCTE
nuBepcudukanuu. Paccunraiite cpenneB3BenieHHy0 crouMmocts kanuraaa WACC mmst
Sushmita-Chen 1o 1 nocie MexXIyHapOAHOH TUBEPCUDUKAIIIH.

CumBoJa Ho Mocae
AUBepcH(pUKAL | TMBepCcHpuKall
0 0
Koadduuuent punancoBoil 3aBUCUMOCTH D/V 38% 32%
Koadduuuent aBronomun E/V 62% 68%
CraBka HaJI0ro00JI0KEeHUS t 35% 35%
Koppemsiiust noxoaHoct S-C u pbIHKa pjm 0.88 0.76
CpenHexBaipaTUYHOE OTKIOHEHHE . 28.0% 26.0%
noxoaHoctu S-C 0]
CpenHexBaipaTUYHOE OTKIOHEHHE om 18.0% 18.0%
JTIOXOJHOCTH PBIHKA
PriHOYHas npemus 3a puck km -
krf 5.50% 5.50%

CToMMOCTB 3a€MHOT'0 KalHTala kd 7.20% 7.00%
be3puckoBas cTaBka krf 3.00% 3.00%

2. (9 6an10B) Poccuiickuii XOJMHT MJIAHUPYET MHBECTUPOBATH B IPOM3BOJICTBEHHBIH OOBEKT B
EBpone. Jlns 3amycka npoekra norpedyercs 20 MitH. eBpo. OXHIaeMbIe €KET0IHbIE JCHEKHbIC
MOTOKH B Onmkaiiiie Tpu roga coctasaT 10 MutH. eBpo B rof. Paccuntats NPV npoekra B
OTEYECTBEHHOU U MHOCTPAHHOU BAJIIOTAX.

bespuckosas craBka EBpona 3%

bespuckosas craBka Poccus 11%

CraBka nuckoHTHpoBaHus  15%

OOMeHHBII KypC 75,54 RUR/Euro

Bonpoch! 1151 MOATOTOBKH K ONPOCY U 00CYK/IeHUSI HA JIEKIUAX U CEeMHHapax:

Tema 1.
1. Tlouemy Teopusi CPaBHHTEIHHOTO MMPEUMYIIECTBA HE COOIIOACTCS B HACTOSIIIIEE BPeMsI?
2. Yro Takoe rnobdanuzanus’? B uem ona nposiBisiercsa? KakoBa posib MeXIyHapOIHOTO OM3HEca
B TIio6anu3anuu’?
3. ITloyemy KOMIaHUH BBIXOAAT HA MEXIYHAPOIHBIN PHIHOK?

4. B d4em npeumylecTBa U PUCKU AESITEIbHOCTH HA MEKIYHAPOIHBIX PhIHKAX?
Jluteparypa: Hlumxko I1.JI. MexayHapoaHblii PMHAHCOBBIN MEHEIKMEHT, TJ1. 1, ¢.14-32

Tema 2.
1. Kakwue (hakTopsl onpenenstoT BaIOTHbIE KypChl?
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[Touemy He BBIMOIHACTCS a0COMIOTHBIM MAPUTET MOKYIMATENBHON CIIOCOOHOCTH?

Kak nn¢nanus BiuseT Ha BaTIOTHBIE KypChl?

Kakum 00pa3oM MOXXHO IMPOrHO3UPOBATH BAIIOTHBIE Kypchl? HackodbKO HaJeXKeH 3TOT
IIPOrHO3?

Yro Takoe apOUTpax U 3a CUET YEr0 MOXKHO IOJTy4aTh O€3pUCKOBYIO MPHOBLIL?

Kakum o0Opa3om obecrieqnBaeTcsi MapuTeT MPOLEHTHBIX CTABOK?

B uem cmbicn addexra Pumepa u mexxayHapoaHoro s dexra Oumepa?

Kak Mexty co0oii CBsI3aHBI pa3InYHbIE MEXKTyHAPOJHBIE TAPUTETHI?

Jluteparypa: [lumko [1.J1. MexayHapoHbIii (PMHAHCOBBIN MEHEIKMEHT, TJ1. 2, ¢.33-77

Tema 3
YeM npou3BogHbIE PHUHAHCOBBIE HHCTPYMEHTHI OTIMYAIOTCS OT OCHOBHBIX?
Jiist uero cirykaT Npon3BOAHbIE (PUHAHCOBBIE MHCTPYMEHTHI Ha BATIOTHOM PBIHKE?
Yro mpencrasiseT coboil popBapaHbIi KOHTPAKT?
B 1yem cxozicTBO 1 ueM paznuyaroTcs popBapAHbIe U (PhIOYEPCHBIE KOHTPAKTHI?
Kak ocy1iecTBiseTcsi TOProiisl BAIOTHBIMU (pbroUYepcaMu Ha Oupxe?
Kak onieHuTh 9kK0HOMUYECKU 3PPEKT OT UCTIOIB30BAHUS (PHIOUEPCOB?
Yro Takoe BaJIrOTHbIE ONMIMOHBI? Kakue ObIBalOT OMIIUOHBI?
3a cyeT Yero noixy4aroT NpuObUIb MPOAABLBI U TOKYIATEIH OMIIMOHOB?
OT 4ero 3aBUCHT 1I€Ha ONIMOHA?
Jluteparypa: [lumko [1.J1. MexayHapoHbiii (PMHAHCOBBIN MEHEIKMEHT, T11. 4, ¢.217-287

Tema 4
IToueMy BO3HMKAET BaJIIOTHBIN PUCK?
Kakue BUbI BAJIFOTHOTO pUCKA CYIIECTBYIOT, C KAKUMU OINE€PALMSIMU OHU CBSI3aHbI?
Yro Takoe xemxupoBanue? B yueMm npeumyniecTBa U HEJOCTaTKU XEKUPOBAHUS?
Yro Takoe omepanMoHHBIA PHCK, KOTJa OH BO3HMKaeT? Kakue crmocoObl XeKHpOBAaHUS
OIEPALMOHHOT0 PUCKA CYIECTBYIOT?
Uro Takoe skoHOMMUecKuUM puck? Kakue HMHCTpYMEHTBI YNpPaBIEHUS 3KOHOMUYECKUM
PHCKOM B KpaTKO-, CPEAHE- U 10JITOCPOYHOM BPEMEHHOM MHTEPBAJIE CYIIECTBYIOT?
Korna Bo3HHMKaeT mepecueTHBIN (TpaHCIAUMOHHBIN) prck? Kakue mpoOiieMbl CTaBUT OH
nepea MEHEeKMEHTOM?
Metoapl ydyera M3MEHEHUSI OOMEHHBIX KypCOB B (PMHAHCOBOH OTYETHOCTH: TEKYILETro
00MEHHOTO Kypca, BpeMEHHOMH.
MO’KHO 11 ¥ CTOUT JIU X€PKUPOBATh IEPECUETHBIN PUCK?
KaxoBbI HAJIOTOBbIE NTOCJIEACTBUS Pa3INYHbIX BAIFOTHBIX PUCKOB?
Jluteparypa: [lumko I1.J1. MexayHapoHblii PMHAHCOBBIN MEHEIKMEHT, TJ1. 2, ¢.79-94

Tema S.
[Touemy HaIMOHATIBHBIN PHIHOK KaMTAIa MOXKET ObITh HU3KOJIUKBUIAHBIM?
[Touemy coxpaHsieTcs CerMEHTaLUs Ha MEX/yHApOAHbIX (PMHAHCOBBIX PHIHKAX?
Kak TpaHCHalMOHANbHBIE KOMIIAHMM MOTYT IIPEOJOJIETh HHU3KYH JIMKBUJHOCTH H
CErMEHTALUIO PHIHKOB?
Kak BO3MOXHOCTh TpuBJIeUCHHsS (PUHAHCHPOBAHMS Ha 3apyOEXKHBIX PBHIHKAX BIHUSIET Ha
JIOCTYTTHOCTb U CTOMMOCTh Kanutana THK?
Kakumu uHctpymentamu THK Moryr mnpuBnexkaTe akIMOHEpPHBIX KamUTal —Ha
MEXIyHapOAHbBIX PhIHKAX?
Kakue ucrounuku puHAHCUPOBAHHS JOYSPHUX NPEANPHUITHN CYIIECTBYIOT?
Kakue nonrosslie HHCTpyMeHTHI focTyniHbl THK Ha MexnyHapoaHbIX phIHKax?
Jluteparypa: [llumko [1.J1. MexayHapoiHblii (PMHAHCOBBIN MEHEIKMEHT, T1. 5, ¢.289-232
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Yro Takoe MpsiMble UHOCTPaHHbIE NHBECTULIVH?
Kakas cBsi3p cymectByer mexy [IMU u punancoBoii cTpaTerueit komnanun?
Kakue BUIbI NOMUTUYECKUX PUCKOB CYLIECTBYIOT? B ueM oHu nposBisitores?

Kakue nacrpymentsl THK MoxeT ncnosnp30Bath AJis 3a1UTHI OT MOJIUTUYECKUX PUCKOB?
KakoBbl 0cOOEHHOCTH MHBECTUIIMOHHOTO aHAIM3a 3apyOEeKHBIX MPOESKTOB?

Jluteparypa: [llumko [1.J1. MexxayHapoHbiii (PMHAHCOBBIN MEHEIPKMEHT, T11. 6, ¢.396-424

Tema 6
1.
2.
3.
4,
5.
Tema 7
1.
2

KakoBa cranaapTHas 0CI€10BaTEIbHOCTh MEK/YHAPOIHBIX TOPTOBBIX ONeparuii?
B yem cyTh KOH(]IUKTa HHTEpecOB MoKymnaTeneil u npoaasuos? Kak ero npeononers?

3. Kakue OCHOBHBIE TOKYMEHTHI UCIOJIb3YIOT B MEXIYHApOAHBIX TOProBbIX onepauusx? s
4ero OHU CIIyKat?
4. KaxoBbl 0COOEHHOCTH yTpaBiieHUs] 000pOTHBIM KarnutanoMm B THK?
5. Kaxk BanIoTHBIN PUCK BIMSET HA YIIpaBlIeHUE 000OPOTHBIM KalluTaaoM?
Jluteparypa: llumko I1.J1. MexayHapoHblii PMHAHCOBBIN MEHEIKMEHT, I11.7, ¢.435-471

4.3. OneHo4HbIe CpeacTBA I IPOMEKYTOYHOM aTTeCTalluH

4.3.1. IlepeyeHb KOMIETEHIIHII C YKa3aHHEM ITANOB X ()OPMHPOBAHHUS B NpoLecce
O0CBOCHHS 00pa30BaTEJIbHOI NPOrPaMMBbI

OPUHIUIBI W CTaHJApPTHI
¢unancoBoro  ydera A

(dhopMUpOBaHUS Y4EeTHOU
NOJUTUKM U (DPUHAHCOBOM
OTYETHOCTH OpraHu3aluy,
HaBBIKOB yIpaBJICHUs
3aTparamu u NPUHSTUS

Kon HanmenoBanue Kop srana HaumenoBaHue sramna
KOMIICTCHITUH KOMITCTCHIIUI OCBOCHUS OCBOCHHS KOMIICTCHIINHI
KOMIICTCHITUH
IIK-4 | Ymenue npumensats ocHoBHble [[IK-4.3 W3zyuenune ocobeHHoCTEH
MeTO 1kl PHAHCOBOTO HCIIOIL30BaHUS OCHOBHBIX
MCHEDKMEHTA IJIS OLCHKH METO0J1I0B (PMHAHCOBOTO
aKTUBOB, YIIPaBJICHUS MCHEDKMEHTA IJIS OLCHKH
00OpPOTHBIM KaIlUTAJIOM, aKTUBOB, YIIPABJICHUS
MPUHSATUS UHBECTUIIMOHHBIX 00OpPOTHBIM KaIlUTAJIOM,
pelieHul, peieHui no MPUHSATUS UHBECTUIIMOHHBIX
(buHAHCHPOBAHMUIO, peLIeHUN, peLeHNN 110
(bopMHUPOBAHUIO JUBHICHIHOM (buHAHCHUPOBAHMUIO,
MIOJINTUKYU U CTPYKTYPBI (hOpMHUPOBAHUIO
KanuTajia, B TOM 4Hclie, Tpu JUBUJICHIHON MOJIMTUKU U
MIPUHSATUN PEIICHUH, CTPYKTYpHI KanuTala mpu
CBSI3aHHBIX C ONEPALMSIMU Ha MIPUHSATUN PEIICHUH,
MHUPOBBIX PHIHKAX B YCIOBUSX CBSI3aHHBIX C OMEPALMSIMU Ha
rio0anu3alun MHUPOBBIX PBIHKAX B
YCIIOBUSIX II00ATN3alUN
IIK-14 | Ymenune npumensats ocHoBHbIe [[1K-14.2 OsBnaneHne HaBEIKAMU

OLIEHKH BJIMSIHUS OCHOBHBIX
MPUHITUIIOB ¥ CTaH/IapPTOB
¢uHAHCOBOIO yyeTa Ha
(MHAHCOBYIO OTYETHOCTH
OpraHu3aIy U
(hopMUPOBaHHUS TTOJTHOM,
JIOCTOBEPHOH U
CBOEBPEMEHHOU
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pELIEHHII Ha OCHOBE JaHHBIX
YIIPABIIEHYECKOTO y4YeTa

uHpopManuu o GUHAHCOBO-
XO351MCTBEHHOU
JeSTeIbHOCTH
HKOHOMHYECKOTO areHTa

MHBECTULIMOHHBIX  IIPOEKTOB,
(MHAHCOBOTO MJIAHUPOBAHUS U
IIPOTHO3UPOBAHUA C YYETOM
poaM (MHAHCOBBIX PBHIHKOB M
UHCTUTYTOB

IIK-15 | YMmeHue npoBOaUTh aHAIN3 IIK-15.2 N3zyuenue crenuduyueckux
PBIHOYHBIX U CHIEUU(UIECKUX PHUCKOB, IPUCYIIUX
PHUCKOB ISl IPUHATHS MEXyHapOJAHOMY OU3HeCy,
yIPaBIECHUYECKUX PELIEHUIL, B U OBJIaJICHHE HAaBBIKAMU
TOM YHCJI€ ITPHU MIPUHATHH yTpaBJICHUS STUMH PHUCKaMU
perieHuit 00 THBECTUPOBAHUH
U PUHAHCUPOBAHUHU

IIK-16 | Baanenue naseikamu orneHku | ITK-16.3 OBnaneHne HaBEIKAMU

OLICHKU MEKyHApOIHBIX
VHBECTUIMOHHBIX IIPOEKTOB

4.3.2 Iloka3aTe I 1 KPUTePHHU OLCHUBAHUS KOMIIETCHIIMH HA PA3JIMYHBIX ITanax ux

(popmupoBanus
Jran Ioka3arens oneHUBaHUSA Kpurepnii onenuBanus
0CBOEHHUS
KOMIIETeHIIHH
IIK-4.3 CriocoGeH paccunTarh 3naem:

HSKOHOMHYECKUH 3 ekt oT
omnepauuid Ha CHOTOBOM U
(bopBapIHOM BaIIOTHOM
PBIHKE M C BAIIOTHBIMU
MIPOU3BOIHBIMU

— Bwuapl KOTUPOBOK BaJIIOT
— (axTopsl, OMPEACIAIONINE BATIOTHBIE

KYpCHI

— YCIIOBUS NTAPUTETOB IOKYNATEIBHOU
CIOCOOHOCTH Y TIPOIIEHTHBIX CTAaBOK

- BI/II[BI CPOYHBIX BAJIFOTHBIX KOHTPAKTOB U
KOHTCKCThI UX UCIIOJIb30BaHUA

Ymeem:

— PaccuuTaTh 0OpaTHBIE U KPOCC-KYpPChI

BaJIIOT

— PaccuuTaTh cpouHBIC KYpCHI BATIOT
— PaccuuTath 5kOHOMIUECKHIT 3P (DHEKT OT
oTiepaIfii ¢ BaIlOTHBIMH MTPOU3BOTHBIMH
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Iran
OCBOCHHUA
KOMIIETeHIIHH

Iloxa3aTeap OLEHHMBAHHS

Kpurepnii oneHuBanus

Bnaneer ocHoBaMu
(uHAHCOBOH U
WHBECTUIIMOHHOW CTpaTeruu
KOMIIAaHUH Ha
MEXIYHAPOAHOM PhIHKE

Buaem:

— OCco0OEHHOCTH CTOUMOCTH M CTPYKTYPBI

kanutana THK

— IIpeumymiecTBa NpuUBICYCHUS

(hMHAHCUPOBAHUS HA MEKTYHAPOTHBIX

PBIHKAX

— VHCTpYMEHTHI TOJITOBOTO U JI0JIEBOTO

¢unancupoBanus THK

— [loHsTHE MPSAMBIX HTHOCTPAHHBIX
WHBECTHUINI KaK HMHCTPYMEHTA Pa3BUTHUS
THK

Ymeem:

— CdopmynupoBaTh (UHAHCOBYIO CTPATETHIO

THK

— Paccuurate crommocTh kanutaina THK

Brnaoeem

OCHOBaMU ()MHAHCOBOM M MHBECTULIMOHHON

CTpaTern KOMIIAHUU Ha MEXIYHAPOTHOM

pBIHKE

I1K-14.2

Bnaneer HaBBrIKaMU aHaAIM3a
(MHAHCOBON OTYETHOCTH
OpraHu3aIuu 1
MHTEPIPETALNH €TO
pe3yabTaToOB

3naem:

- CyTb METOJIOB yueTa 3aTpar u
KaJIbKYJITUPOBaHUS C€0ECTOUMOCTH
MPOAYKIIUH, UX IPEANOCHUIOK U
OrpaHUYCHUH,

- METOJBI OTIpeieNieHus1 0€3yObITOUHOTO
o0beMa POU3BO/ICTBA U MPUHATHS
B3BEIICHHOT0, 5KOHOMUYECKHU
00OCHOBAHHOTO YIPaBIEHYECKOTO
pereHus

Ymeem:

- paccuuThIBaTh (PUHAHCOBBIC
KO3 (UIIMEHTHI, aHATU3UPOBATH UX U
JieNaTh BHIBOJBI 00 NMYIIECTBEHHOM
MIOJIOKEHUHU U pe3yibTaTax AesITeIbHOCTH
UCCIIelyeMON KOMITAaHUH, B TOM YHUCIIE
TPaHCHALIMOHAIbHOMN

Braoeem:

- HaBbIKaMH MIPUHATHUS PEIICHUI HA OCHOBE
JAHHBIX YIIPABICHUECKOTO yueTa
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Jran Ioka3arens oneHUBaHUSA Kpurepnii oneHuBanus
0CBOCHMUSA
KOMIICTCHIIMHU
IIK-15.2 CriocoOeH MpeanoKuTh 3naem:

MHCTPYMEHTHI YIIPaBICHUS — IlpoucxoxneHue 1 BUIbI BATFOTHBIX

pa3JIMYHBIMU BUIAMH PHUCKOB

BAJIFOTHOT'O PHCKa. — Ilonarue, npeuMyliecTBa U HEAOCTATKU
XEIDKUPOBAHUS HA BAJIFOTHOM PBIHKE
Ymeem:
— HWnentudunumpoBaTh OneparoHHbIH,
SKOHOMUYECKHUN U NTEPECYCTHBIA PUCKH
[IpennoXuTe MHCTPYMEHTHI YIIPABICHUS
pa3IMYHBIMHU BUIAMH BaJIFOTHOTO PUCKA.

CriocoOeH MpeanoKuTh 3naem:

WHCTPYMEHTHI YIIPABICHUS ITonntnueckue pucku aesrensHoctd THK, ux

pa3JIMYHBIMU BUIAMHU BH/IbI

[TOJIUTUYECKOTO PUCKA. Ymeem:
[IpennoXuTh MHCTPYMEHTHI YIIPABICHUS
Pa3IMYHBIMU BUIAMH TTOJIMTUYECKOTO PUCKA.

IIK-16.3 CriocoOeH aHaI3upOBaTh 3naem:

DKOHOMMYECKYIO — Oco0eHHOCTH MHBECTULIMOHHOTO aHAJIN3a

B HEKTUBHOCTD 3apyOeKHBIX IPOEKTOB

MEXKIYHApOAHBIX Ymeem

MHBCCTULHOHHBIX ITPOCKTOB | — JIpOrHO3UpOBaTh ACHEKHBIE TIOTOKU
MEKIYHAPOAHBIX HHBECTULIMOHHBIX IIPOECKTOB
B HALIMOHAJILHOW Y MHOCTPAHHOM BaJIOTE
— Y4uThiBaTh HHOIAIUIO U PUCKU TIPH
AHaJIN3€ MEXKIYHAPOAHBIX HMHBECTUIIMOHHBIX
IIPOECKTOB

4.3.3 TunoBbie KOHTPOJIbHBIE 3a1aHUS WM MHbIEe MAaTePHAJIbI (THIIOBbIE OLICHOYHBIE
MaTepHaJibl), HeOOXOAUMBbIE /JJsi OUEHKH 3HAHMH, YMEHHWIi, HABHIKOB M (WJIH) ONbITA
AeATeJIbHOCTH, XapaKTepu3yWIuX 3Tanbl (GopMHPOBAHHMS KOMIIETEHIHH B Mpolecce
OCBOCHHS 00pa30BaTEJIbHOI NPOrpaMMBbI

[IpomexyTounasi arrectamus (9K3aMeH) MPOBOAMUTCS MUCHMEHHO, B (opme Tecta ¢ 40
BOIIPOCAMHU MHOXXECTBEHHOT'O BBIOOPA C €IMHCTBEHHBIM MPAaBUIHLHBIM OTBETOM.

IIpumep Tecta

1. MHOTrHMe poccusiHe B3sUIM KPEIUTHI B BAJIIOTE [ MOKYIIKA HEABMXKMMOCTH. OTHAKO
BCJIEJICTBHE MaICHUS pyOIIst MO0 OTHOILECHUIO K JIOJUIApY M €BPO CTOMMOCTD MIIOTEYHBIX IIaTEXKen
B pyOJICBOM SKBUBAJICHTE PE3KO BO3POCa, IPUBOIS K MacCOBOMY J1eonTy no Kpeautam. (310

IIpUMep)

A) BaJIIOTHOT'O PHUCKA.

B) nonutnueckoro pucka.
C) HecoBepIIEHCTBA PBIHKA.
D) cnaboctu momnapa.
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2. HanmonanpHas KoMIaHUs KOTOPast U IPOM3BOJUT U MIPOJAET CBOIO MIPOLYKIMIO B OJTHOM
CTpaHe,

A) 3amuiieHa oT BaJIlOTHOIO PUCKa

B) MoskeT noasepraTecsi BAIIOTHOMY PUCKY

C) He UCTIBITHIBAET NOJUTHYECKOIO PUCKA

D) siBisieTcs MpUMeEpOM HECOBEPILIEHCTBA PHIHKA.

3. Teopust CpaBHUTEIHHOTO MPEUMYIIECTBA YTBEPHKIALT, UTO

A) 5KOHOMHUYECKOE 0J1aroCOCTOSIHUE YBEITMUNBACTCS, €CIIU CTPAHbI IPOU3BOMAT Te€
TOBAphl, B OTHOIICHUU KOTOPBIX M HUX €CTh CPABHUTEIILHOE MIPEUMYIIIECTBO, U OOMEHHMBAIOT UX
Ha T€ TOBaphl B OTHOIICHUH NPOU3BOACTBA KOTOPHIX Y HUX HET KOHKYPEHTHOT'O MPEUMYIIECTBA

B) sxoHOMHYecKOe 07arocoCTOsTHIE YBETUUYNBACTCSI, €CIIU CTPAHbI MIOTPEOISAIOT T€
TOBAphl, B OTHOIICHUU KOTOPBHIX U HUX €CTh CPABHUTEIILHOE MIPEUMYIIIECTBO, a 3aTEM
O0OMEHMBAIOT UX

C) Tapudsl u qpyrue NpoTEKIMOHUCTCKIE MEPhI MOTYT YCHIIUTh KOMMEpPUYECKHUE TO3ULIUU
CTpaH, KOTOPbIE UX MPUHUMAIOT

D) cTpaHbl JOJKHBI IPOU3BOIUTH B NIEPBYIO OYEPEIb TE TOBAPHI U YCIYTH, B KOTOPBIX
HYKIAI0TCSl CaMH, a YK€ TIOTOM IPOU3BOIUTH HA 3KCIIOPT

4. OcHOBHBIC JJOBOIBI B TIOJIB3Y TUIABAIOIIET0 OOMEHHOTO Kypca OCHOBAHBI Ha
A) aBTOMaTH4eCKOM PETYJIMPOBAHUM Kypca.
B) He3zaBHCHMMOCTH HAIMOHAIBHOM TOJIUTHKH

C)AuB.

D) Hu onun U3 OTBETOB.

5. IlpeumyniecTBoM EBponeiickoro 3KOHOMHUUYECKOTO M BAIFOTHOTO COK03a SIBIISICTCS
A) noTepst HAlIMOHAILHON HE3aBUCUMOCTH B MOHETAPHOM MOJIUTUKE U BATIOTHOM Kypce
B) npenoTBpaiieHie 3JKOHOMUYECKHX KPU3UCOB.
C) cokpailieHre TPaH3aKIUOHHBIX M3/ICPIKEK U UCKITFOUYECHHE HEOTPEICICHHOCTH
O0OMEHHOTO Kypca.
D) ycunenue KOHTPOJIsI IPOLIEHTHBIX CTABOK B CTpaHaX-4JICHaX.

6. Ecnu eBporeiickie cTpanbl UMIOPTUPYIOT OOJIBIIIE, YEM SKCIIOPTUPYIOT
A) €BpO YKpENUTCS OTHOCUTEIBHO IPYI'MX BakOT.
B) npeyoxenue eBpo MPEBBICUT CIIPOC HAa MEKIYHAPOIHOM BAJIFOTHOM pPBIHKE (IIpH
IIPOYMX PABHBIX YCIOBHUSAX)

C) eBpo OKa)KkeTCs MO/ AaBICHHEM B CTOPOHY OOECIIEHEHHS CO CTOPOHBI IPYTUX BaJIOT.
D)BuC.

7. I3BeCTHO, YTO MHOCTPAHHbIE KOMIIAHWUH, MPOLIEIIINE JIUCTUHT HA aMEPUKaHCKOW OHpiKe,
CTOAT AOPOXKE, UEM aHAJIOTUYHBIE MHOCTPAHHbIE KOMIIAHUH, HE MPOIIEAIINE JUCTUHT. DTO
IIPOUCXOJUT MIOTOMY, UTO

A) KOMIIaHUH, TPOLIEANINE JUCTUHT Ha aMEPUKAHCKOM OMpKe, MOTYT JIydIlie

BOCIIOJIb30BaThCSl BO3MOKHOCTSIMM ISl POCTA U KOHTPOJIMPYIOIINE UX AaKIIMOHEPHI HE MOTYT

BBIBOJMTH IPUOBLID.

B) nHOCTpaHHbIE KOMIIAHUU B 3pPEJbIX OTPACIAX C OTPAHUYEHHBIMUA BO3MOXKHOCTSIMU
pocrta OyayT CTpeMuThest mpoiT muctuHr B CIIIA

C) cokpariaercss HeONpeaeIeHHOCTh 0OMEHHOT0 Kypca.

D) Bce BblLIENEPEUHCIEHHOE.

8. Ha ¢opBap1HOM pBIHKE YUaCTHUKH JOTOBAPHBAIOTCS
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A) mpoJaTh WK KyIUTh HTHOCTPAHHYIO BAIIOTY B OyIyIIeM IO LI€HaM, COTJIACOBAHHBIM
CETrO/IHs

B) nponats (HO He KyIUTh) HHOCTPAHHYIO BAIIOTY B OYIyIIEeM IO [IEHAM,
COTJIACOBAHHBIM CErOHS

C) 3anmnaTuTh CEeroJHs 3a OrOBOPEHHOE KOJIMYECTBO HHOCTPAHHOW BaJIIOTHI C IOCTaBKOW B
Oymyiiem

D) kynuthb u npojaTh PUKCUPOBAHHBIE KOJTUYECTBAa MHOCTPAHHOM BaJIOTHI IO CIIOTOBBIM
[IEHaM, KOTOpbIE CII0XAaTCs B Oy IymiemM

9. AmepukaHCKasi KOTUPOBKA BAJIIOTHOIO Kypca
A) ycTaHaBIMBAET, CKOJIBKO €AUHUL] MHOCTPAHHOM BAJIIOTHI MOXKHO KyIIUTh 32 OJUH
nostap CIIA
B) ycranaBnuBaer, ckonbko gosiapoB CIHIA cTouT eauHUIIa MHOCTPAHHOMN BaIOThI
C) To xe camoe, UTO KOCBEHHasl KOTUPOBKA.
D) 1o ke camoe, 4TO npsiMasi KOTUPOBKa

10. Ecniut ypoBeHns npouieHTHbIX cTaBok B CIIIA 9.2%, B eBpo3one 5% B roji, a CHOTOBBIN
oomeHHbIi kype $1.55 = €1, yemy Oyzet paBeH GpopBapaHbIii OOMEHHBII Kypc depe3 roa??
A)$1,612=¢€1
B) $0.6203 = €1
C)$1=¢€1.612
D) $1.4904 = €1

11. Onuuon ko

A) 3TO KOHTPAKT Ha MOKYIKY YCTAaHOBJIECHHOTO KOJIMUECTBA OMPEACIIEHHOIO aKTHBA 110
KOHKPETHOM I[eHE B KOHKPETHBI MOMEHT BPEMEHU B OyAyIIIeM.

B) naer Bnagenwity npaBo, HO He 00S3aHHOCTH MPOAATH AKTUB MO YCTAHOBICHHOMW IIEHE B
TEUYEHUE YCTAHOBJIECHHOIO NIEPHUOIA BPEMEHU

C) 3T0 TOpryeMbIii Ha OUpKE KOHTPAKT HA MOKYIKY YCTAaHOBIEHHOTO KOJTMYECTBA
OTIPEICTICHHOTO aKTHBA 10 KOHKPETHOH 1IeHe B KOHKPETHBI MOMEHT BPEMEHH B Oy TyIieM

D) naet Bianenbily IpaBo, HO HE 00S3aHHOCTH KYIIUTh aKTUB MO0 YCTAHOBJICHHOM IICHE B
TEUYECHUE YCTAHOBJIECHHOIO NIEPUOIA BPEMEHU

12. Ecnu BBl IpOJaeTe OMIIMOH KOJII
A) Bama noteHuumanbHast IpuObUIb OTpaHUYEHA IIEHOM OMIIMOHA
B) Bama norenuuanbHas NpuObUIb HE OTpaHUYCHA
C) Bam noteHIMaNbHbIN yOBITOK OrpaHUYEH IIEHOM OMIIMOHA
D) Bam noTeHImanbHbIi yOBITOK HE OTpaHUYEH
E)AuD
F)BuC

13. IlpennosnoxuM, Bbl XOTUTE BOCIIOJIB30BAThCS 0KMIAEMbIM YKpEIUIEHHEM €Bpo. Eciu Bbl
NIPaBbI U €BPO JIEHCTBUTEIBHO YKPENUTCS B Oy IyIIIeM, BbI TOTYyYUTE TPUOBLITH

A) OT KOPOTKOM MO3UIMHU O (PBIOYEPCHOMY KOHTPAKTY Ha €BPO

B) ot mymHHO# no3uniny 1o (pIYEepCHOMY KOHTPAKTy Ha €BPO

C) oT KOpOTKO#1 Mo3uIK 1O (HOPBAPIHOMY KOHTPAKTY Ha €BPO

D) Hu onuH 13 OTBETOB.

14. Ilpennonoxum, Bel umnoptupyere B CILIA 3amyactu K HEMEKUM aBTOMOOHIISIM. Bl
3aKyIaeTe X 3a €BpO U IPOAAETe 3a JOJUIapbl. BBl TONBKO YTO 3aKa3aiy TOBap Ha CIETYIOIINN
ro. Yepes roa Bama koMnanus goswkHa 3amiatuts €100,000 HemenkoMy NOCTaBLIUKY.
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Ceronusimrauii ooMeHHbIH Kype €1.00 = $1.55. Kak 3adukcupoBats cTOUMOCTD MOCTaBKH B
noJapax?

A) 3aHATH ATUHHYIO TO3ULUIO IO (BIOYEPCHOMY KOHTPAKTY Ha IMOCTABKY €BPO Yepe3 Toj
o €1.00 = $1.55. Do 3adukcupyer croumMocTh KoHTpakTa B $155,000.

B) 3aHATH KOPOTKYIO MO3HUIHMIO 1O (PbIOYEPCHOMY KOHTPAKTY Ha IIOCTABKY €BPO uepes3
roza o €1.00 = $1.55. D10 3adukcupyer croumocth KoHTpakTa B $155,000.

C) IlockomnbKy 1I€Ha CTIOT BhIIIE, YeM (popBapaHasi, Hy>KHO OOMEHSTh OJUIaphl Ha €BPO
CEeroJIHS M PACIIATUTHCS C MOCTABIIUKOM

D) Ilponate onuuoH KoJI1 Ha €BPO CPOKOM Ha OJMH IoJl

15. DxoHOMHMUECKUI PUCK MTOKA3bIBAET,

A) HaCKOJIBKO CTOUMOCTh KOMITAaHHH OY/IET 3aBUCETh OT 0KUIAEMbIX U3MCHEHHIA
0OMEHHOTO Kypca

B) HacKOJIBKO CTOMMOCTH KOMITAHUH OY/ET 3aBHCETh OT HEOKUIAaHHBIX H3MEHCHUN
0OMEHHOTO Kypca

C) xakoe BIMSIHUE U3MEHEHNE OOMEHHOTO Kypca OKa3bIBAaeT HAa KOHCOIUANPOBAHHYIO
¢unancosyto oryernocth THK

D) kakoe BIUsSIHUE HEOKUAAHHOE U3MEHEHNE OOMEHHOT0 Kypca OKa)KeT Ha CTOMMOCTb
KOHTPAKTHBIX 0053aTeIbCTB, HOMUHHPOBAHHBIX B MHOCTPAHHOM BAJIIOTE

16. Komnanusi, cripoc Ha MPOIYKLHIO KOTOPOM BBICOKO3JIACTHYEH,

A) HecriocoOHa TPaHCIUPOBATh YBEITUUEHHUE 3aTpaT BCIECACTBHE HEOIArONpUsTHOTO
M3MEHEHHEM 0OMEHHOT0 Kypca B IIEHY MPOAYKIIUU 0e3 CYIIECTBEHHOI'O CHUKCHHS 00beMa
pOaaX

B) ciocoOHa mogHATH LIEHBI Ha CBOIO MPOIYKIIMIO 0€3 CYIIEeCTBEHHOTO CHUKECHUS
o0beMa MpoJIax

C) nerko MoXeT NMepeIokUTh YBEIHMUUBIINECS 3aTpaThl HA MOTpeOUTENCH

D) MosxeT npojaBaTh MPUMEPHO OAMH U TOT ke 00beM MPOAYKINU HE3aBUCUMO OT LIEHBI

17. Ecnu HanMoHaNbHas BAJIIOTA CHIIbHAS WM 0)KMJIAETCS €€ YKPEIUIEHUE, KOMITAHUS MOYKET U
JOJDKHA

A) pa3melaTs CBOM IIPOU3BOJICTBEHHBIE MOIIIHOCTH B IPYI'MX CTPaHax, I/I€ 3aTpaThl
HIDKE BCJIEJICTBHE HEIOOIICHEHHOM BATIOTHI MM (DAKTOPOB MPOU3BOJICTBA

B) orpannuunts naBectrunu B HUOKP no Tex mop, moka cuTyarusi ¢ 0OOMEHHBIM KypcoM
HE YJIy4YlINTCA

C) oTKazaThCs OT AEATEIBHOCTH 3a PyOSKOM U CKOHLIEHTPUPOBATHCSA Ha HAITMOHAIBHOM
pBIHKE

D) 3apabaThiBaTh Ha PHIHKE BATIOTHBIX (DbIOUEPCOB HA OCHOBAHUHU CBOMX IIPOTHO30B

18. Bo MHOTHX cily4asx HEBO3MOKHO ITOJIHOCTBbIO UCKJIFOUMUTH Bce pUCKU. KakuM u3 puckos
Haunbosee BaKHO 3(PPEKTUBHO YIIPABIATH?

A) IlepecyeTHBIM PUCKOM.

B) OnepaninoHHBIM PUCKOM.

C) DKOHOMHYECKUM PUCKOM.

D) HM OAHUM U3 BBILIETIEPEUYHUCTICHHBIX.

19 . Mcnionb3oBaHue JEpUBATUBOB Ul XEIKUPOBAHUS IIEPECUETHOIO PUCKA
A) paBHO3HAYHO UI'PE€ Ha pPa3HUIIEC BAJTIOTHBIX KypCOB
B) 3T0 oTBeTCTBEHHAS MpOIIEypa, C YYETOM HEOKUIAHHBIX H3MEHEHUH 0OMEHHOTO

Kypca
C) npeanouTUTENLHO, €CITM KOMITAHUS HE MOXKET MpeJCcKa3aTh Oy Iymuil OOMEHHBINH Kypc
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D) AuB.

20. EBpokpeauThl — 3T0

A) KpaTKoO- WIN CPEeAHECPOUHbIE 3aiMbl B €BPOBANIIOTE, BhIJIABAEMbIe €BPOOAHKAMU
KOPIIOpAIHsIM, CYBEPEHHBIM IIPABUTEIBCTBAM, PYTUM OaHKaM MITH MEXITyHApPOTHBIM
OpraHM3aIusIM

B) npaButenbcTBeHHBIE 00MUTallii, HOMHHUPOBAHHBIE B €BPO, BHIITyCKaeMble
EBpomneiickuM 1ieHTpabHBIM OaHKOM

C) xpenuTHbIE KapThl, HOMUHUPOBaHHBIE B €BPO.

D) sKkBHBaJIEHT KOMMEPUYECKUX OyMar, HOMUHHUPOBAHHBIX B €BPO

21. EBpooOmauraryu 00bI9HO

A) UMEHHbIE.

B) Ha npegbsiBuTens.

C) c nnaBaroleil CTaBKOM, OT3bIBHBIE U KOHBEPTUPYEMBIE.

D) HOMUHUPOBaHbI B BAJIIOTE CTPAHbI, B KOTOPOIl OHU MPOAAIOTCS

22. Muoro net komnanus Standard & Poor’s myOnukoBana KpeAUTHBIE PEUTHHTY HHOCTPAHHBIX
obnuranuii. OTu peUTHHTU

A) OTpaxaroT Ha/IKHOCTh HOMHUHANA JJIsl aMEPHUKAaHCKHX HHBECTOPOB

B) oTpaxaroT HaeKHOCTh 3a€MIIMKa, HO HE HEONPEAEICHHOCTh OyAyIIero 0OMeHHOT0 Kypca
C) oTpaxaroT HaIeKHOCTh KPEAUTOPA U MPOTHO3UPYIOT BATIOTHBIN KypC, 0KUIAEMBbII TIPU
MoTaIeHuH

D) HeoObeKTHBHBI, MOCKOIBKY 40% BBITYCKOB eBpooOuranuii uMmetot pedtuar AAA u 30% -
AA.

23. Kpocc-nuctunr

A) 3TO JIUCTUHT aKIHii KOMIIAHUU Ha OJHON WJIM HECKOJILKUX WHOCTPAHHBIX OMpKax B
JIOTIOJTHEHUE K HAITMOHATILHOU OMpKe

B) nenpuemnem nns THK.

C) enuacTBeHHAs1 BO3MOXKHOCTH 111 THK.

D)BuC.

24. l3MeHeHne 0OMEHHOTO Kypca

A) B OombIIeli cTeneHn 00BSICHIET U3MEHEHNE MHOCTPAHHBIX MH/IEKCOB PhIHKA OOIHUTraluii, 4eM
MH/IEKCOB (POHOBOTO PHIHKA

B) B OonbIieli cTeneHn 00bACHICT N3MEHEHHE HHOCTPAHHBIX WHAEKCOB (POHIOBOTO PHIHKA, YEM
PBIHKA OOJIUTAIIHIA

C) He BIMsAET HA MHOCTPAaHHBIC HHICKCHI (POHOBOTO PHIHKA MJIM PhIHKA 3a€MHOTO KaIruTala

D) paBHBIM 00pa3oM BIHsIET Ha Bce 3apyOeKHbIE (POHIOBBIE PHIHKU

25.0pueHTanuss MHOTUX HHBECTOPOB Ha MOPTQETN U3 OTEUECTBEHHBIX HHCTPYMEHTOB OTpa)aeT
A) BBICOKHE TpaH3aKLIIMOHHBIE U HH()OPMAITMOHHBIE U3AEPIKKH

B) HEecoBepIIEHCTBO MEXKTyHAPOIHBIX (PMHAHCOBBIX PHIHKOB

C) mucKpUMUHAIIMOHHOE HAJIOr000I0KEHNE HHOCTPAHHBIX areéHTOB

D) Bce BbILIENEPEYUCIEHHOE.

26.ITonmuTryeckuii puck

A) sBASETCS IPUMEPOM MHUKPO PHUCKa
B) ocHOBaH Ha HeompeeneHHOCTH Oy IyIIero BaIlOTHOTO Kypca
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C) npencrasiser co60il MOTeHIIMAIBHBIE YOBITKA MaTEPUHCKON KOMIIAHUU B pe3yJIbTaTe

HEeOIarONpPUsTHBIX MOJUTUYECKUX COOBITUI B MPUHUMAIOIICH CTpaHe
D)AuC.

27. CTpaHOBOI1 pUCK

A) Oonee y3Kas Mepa pUCKa, YeM MOJIMTHUECKUIN PUCK.

B) Gonee mupoxas mepa pucka, 4eM MOJUTUYECKHMA PHCK.
C) He cBsI3aH C MOIUTUYECKUM PUCKOM.

D) HM 0HO U3 BBILLIENIEPEUNCIICHHBIX.

28. HeaddexTuBHBIE PHIHKH PECYpPCOB ABISIOTCS nBUrareneM oonpiracTBa [IMN. Kakoit
PBIHOK HauMeHee YPPeKTHBeH?

A) PpIHOK TOBapOB.

B) PsiHok pecypcos.

C) PbiHOK KanuTaoB.

D) PbiHOK CBIpBSI.

29. Korja amepukaHCcKie aBTONPOM3BOAMTENN HAYaIM Pa3BUBATh CBOM IUJIEPCKHUE CETU B
Snonuu, 370 OBLIO MPUMEPOM

A) Ilpsmbix BepTukanbabix [T,

B) o6patnbix BepTukansubix [THN.

C) I'opuzonrtansubix [THUHA.

D)AuC.

30. Kakue nmpenmyiiecTBa KOMIIAHUS TOIY4aeT OT 3apy0eKHOT0 JTUCTUHTA aKIUi?

A) Komnianust MOXKET pacIIMpUTh MOTEHIIMAIBHBIM KPYyT CBOMX HHBECTOPOB, UYTO IIPUBENET K
POCTY LIEHBI aKIIUI ¥ CHUKEHUIO CTOUMOCTH KaIuTana

B) JIukBUAHOCTH aKIuii KOMIIAHUHM MOKET MOBBICUTHCS.

C) KopriopatuBHo€ yIpaBiieHHE U IPO3PauHOCTh KOMIIAHUU YJIy4dlIaTcs

D) Bce BrllIENEPEUNCIIEHHOE.

31. Eciu mexxayHapoiHble (PMHAHCOBBIE PHIHKH MTOJHOCTHIO HHTETPUPOBAHBI, a HE
CEerMEHTHUPOBAHBI, HHBECTOPHI OYAyT OKUAATh B CPEAHEM JTOXOAHOCTH
LIEHHBIX OyMar.

A) 6onee HU3KOM

B) G6onee BrICOKOIA

C) Takoii xe

D) Huuero u3 BbIIENIEPEUNCIEHHOTO.

32. YueT nonuTUYECKOTO pUCcKa

A) 00BIYHO JeNIaeT MPEINOYTHTEIbHBIM MPSIMOe (PMHAHCHPOBAHKE CO CTOPOHBI MATEPUHCKOM
KOMITaHUHU

B) 00bI4HO N1enmaeT npeAnoYTHTEIbHBIM 3a€MHOE (DMHAHCHPOBAHUE 110 CPABHEHUIO C

COOCTBEHHBIM KaITUTaJIOM

C)AuB.

D) Huuero u3 BbIIENIEPEUNCIEHHOTO.

33. Yo u3 yTBEp>KACHHUNA CIPAaBEATUBO IPUMEHUTEIBHO K CBOOOTHOMY JICHEKHOMY MOTOKY?
A) oH npencTaBigeT coO0l cpecTBa, BHYyTPEHHE CO3/IaHHBIE KOMITAHUEH CBEPX MOTPEOHOCTH B
MHBECTUPOBAHUH B MPUOBLIHHBIC HHBECTHUIIMOHHBIE TPOEKTHI

B) on MakcuMaieH B 3peibIX OTpaciAX C OrPaHUYEHHBIMH BO3MOYKHOCTSIMH POCTa
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C) oH sBAsIETCS CTUMYJIOM JIJIs1 MEHEDKMEHTA.
D) Bce BplLIENEPEUNCIIEHHOE.

34. YUto u3 yTBEpKACHUN CIIPABEATIMBO IPUMEHUTEIBHO K MHOTOCTOPOHHEMY B3aUMO3a4yeTy?
A) Kaxxnast touepHsisi KOMIIaHUS IPUHUMAET Bce BHYTPU(DUPMEHHBIE IOCTYIIJICHUS B 3a4€T BCEX
CBOMX IUIaTeXel. 3aTeM OHa MEPEBOAUT WIN MOJy4aeT OCTATOK JIEHEKHBIX CPEACTB

B) Kaxxnas nmapa no4epHUX KOMIIAHUH ONPEAEISAET CalbA0 B3aMMHBIX PaCU€TOB U NIEPEBOIUT
TOJIBKO €T0

C) Hukakue miatexu MeXy JOYepHUMH KOMIIAHUSMU HE NMEPEBOAATCS U HE pACCUUTHIBAIOTCS,
MIOCKOJIBKY HUKAKHX PEajbHbIX I€HEKHBIX IOTOKOB HE BOZHUKAET

D) Huuero u3 BbIIIENIEPEUNCIEHHOTO.

35. IlpeuMy1IecTBOM LIEHTPAJIM30BAHHOT'O IEHEKHOIO JEMO3UTAPUS SBJISIETCS TO, UYTO

A) crpaxosble pezepBbl THK MOryT OBITH CyIIIECTBEHHO COKpAIIEHBI 6€3 MOTepH CIIOCOOHOCTH
MIOKPBIBAaTh HENPEABUICHHBIE PACXOIbI

B) nouepHue KoMrnaHuM UMEIOT OOJIBIIYIO HE3ABUCUMOCTD B YIIPABICHUH JCHEKHBIMH
CpeaCcTBaMHU

C) orpaHnyeHMs Ha BAJIIOTHBIE ONIEPALIMU MOYKHO JIETKO IIPEOAOIETh

D) Huuero u3 BblIENIEPEUNCIEHHOTO.

36. BeTpeunas Toprosiis

A) 3ampelieHa MeX/1y HallMOHAIBHBIMHA KOMITAHUSIMH 110 HaJIOTOBBIM COOOpaKEHUSIM
B) To xe camoe, uTo u Gaprep.

C) MOXXEeT HCTI0JIb30BaTh WM HE MCIIOIB30BaTh JICHEKHBIE CPEICTBA

D) Huuero u3 BbIIENIEPEUNCIEHHOTO.

37. KoHocamMeHT — 3TO

A) IOKyMEHT, BbIJaBa€MBblii I'Py30I1€PEBO3UMKOM, ITOATBEPIKAAIOLINM, UTO OH MOIY4YHII TOBAap
JUIsl IEPEBO3KHU; MOXKET CITY>KUTh CBUJIETEIHCTBOM IpaBa COOCTBEHHOCTH Ha I'py3

B) noxyMeHT, KOTOpPBIi 1MO3Xke MpeBpaIiaeTcsi B 0aHKOBCKUNA aKIENT

C) cpouHsblii mepeBOAHOI BeKCemNb (TpaTTa), KOTOPBINA JOIDKEH OBITh OIUTAYeH MPU MOCTYTIIICHUN
TOBapa

D) Huuero u3 BbIIENIEpEUNCIEHHOTO.

38. Kakue Tpu OCHOBHBIX JOKYMEHTA OOBIYHO 3a/IeHiCTBOBAaHbI B MEKIYHAPOIHONW TOPTOBOM
onepanuu?

A) akkpeauTuB, 0aHKOBCKUMN aKIIETT, KOHOCAMEHT

B) AxkpeauTHuB, CpOUHBIN I1EPEBOIHOM BEKCEID (TpaTTa), KOHOCAMEHT.

C) AkkpeauTuB, 6aHKOBCKUH aKIIETIT, CPOYHBII EPEBOAHOI BEKCENb (TpaTTa).

D) Huuero u3 BblIENEpEUnCIEHHOTO.

39. Jlouepnss komnanust A npogaet nouepHeit komnanuu B 1000 equnaui ToBapa B rof.
MapxuHanbpHas cTaBKa HajuorooOnoxxenus: komnanuu A 20%, komnaauu B - 50%.
TpancdepTHas 1ieHa MOKET OBITh yCTaHOBIICHA Ha J1r000M ypoBHE Mexkay $100 u $200. Kakyro
TpaHc(hepTHYIO LIeHY JOJKHA BHIOpATh MaTepUHCKasi KOMIaHH?

A) $200

B) $100

C) $150

D) He umeet 3HaUYEHUS.
40 . «Hamorosas raBatbn) - 3TO

24



25

A) cTpaHa, IMEIOIIAas HU3KUI HAJIOT Ha MPUOBUTH KOPIIOPAIUil U MIPUpAICHHE KamuTaia
B) ctpana 6e3 Hanoros, rae He IeHCTBYIOT HHOCTPaHHbIE HAJIOTOBBIE 3aKOHbI

C) mobas ctpana ¢ 6011ee BEICOKMM YPOBHEM HAIOT000JI0KEHHS, YeM OTCUSCTBEHHBIN
D) Huuero u3 BblIENIEPEUNCIEHHOTO.

IIkaJja oneHUBaHUA
Kaxnplif mpaBuiIbHBIN O0TBET onleHuBaeTcs B 1 6amn. Takum oOpa3oM, 00ydaromuiics MoKeT
HaOpaTh Ha MpoMexKyTOYHOH arTectauuu oT 0 1o 40 6amuioB. HabpaHHbIe Oalsibl CyMMUPYIOTCS
¢ Oanmamu, HAOpaHHBIMU B TEYCHUE CEMECTPA.

4.4. MeTonnueckne MaTepHaJibl, ONpeesII0Ne NPoLueAypPbl OlleHUBAHNUS 3HAHMN,
YMeHMii, HABBIKOB U (MJ1M) ONbITA AeATeIbHOCTH, XapaAKTePHU3YIOLIUX 3TANbI

(¢popmMupoBaHusl KOMIIETEHIHH

®opMHpOBaHUE 3HAHUI, YMEHUI U HaBBIKOB I10 MEpPE OCBOCHMS NUCLIUIUIMHBI OTPAYXKEHO B

TabuIe.
Tema 1 | BBenenue. copMupoBaHbl yMEHUS:
OUHAHCOBBIN - OLIGHUBATh CTpAaTErnyeckre U (PMHAHCOBBIC TIEPCIIEKTUBHI
MEHEJKMEHT B BBIX0/1a KOMIIAHUM HA MEKyHapPOHBIN PBIHOK;
TPaHCHALMOHAIbHOMN
KOpIIOpaLUH
Tema 2 | BanmoTHBIN pBIHOK. copMupoOBaHbI 3HAHUA:

- KITFOUEBBIX KOHIICTIUI (YHKIIMOHUPOBAHUS
MEXyHapOAHBIX (PMHAHCOBBIX PHIHKOB,

cpopMHupOBaHbI HABBIKH:

- IPOTHO3UPOBAHUS OOMEHHBIX KypCOB BaJIOT;

- OLIGHKA 3KOHOMMYECKOro 3(QeKTa OT HUCIOIb30BAHUSL
MIPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB,;

Tema 3 | [IpousBoaHbie cpopMHupoOBaHbI 3HAHUA:
¢dbuHaHCOBBIE - BUZOB W Ha3HAUCHUs TPOU3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTHI Ha UHCTPYMEHTOB;
BAJIFOTHOM PBIHKE copMupoBaHbl yMEHUS:
- noaouparb MHCTPYMEHTBI (buHaHCUPOBAHUS
MEXIYHApOAHOTO OM3HEca MCXOIs U3 HMX CTOUMOCTH U
CPOYHOCTH;
cpopMHupOBaHbI HABBIKH:
- OLIGHKA 3KOHOMMYECKOro 3(QeKTa OT HUCIOIb30BAHUSL
MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB,;
Tema 4 | Yopasnenue cpopMHupoOBaHbI 3HAHUA:
BAJIFOTHBIM PUCKOM - OCHOBHBIX PUCKOB, BO3HHKAIOUIUX IIPU pab0TE KOMIIaHUM
Ha MEXAYHapOOHBIX PBIHKaX — BaJIOTHOIO, KPEIUTHOIO,
IIOJINTUYECKOIO;
copMupoBaHbl yMEHHS:
- YIOPaBIATh CHIEMU(PUUIECKUMH PUCKAMHU, BO3HUKAIOIIMMU
B YCJIOBUSIX MEKIYHAPOJHOW KOMIIAHUY;
Tema 5 | @uHancupoBaHue cpopMupoBaHbI 3HAHUA:
TpaHCHALIMOHAJIbHBIX - TEOPETUYECKHX OCHOB (PMHAHCOBOM M MHBECTUIIMOHHOU
KOpIIOpaLii CTPAaTEeTuy MEXyHApOAHOW KOMIIaHUH,

copMupoBaHbl yMEHUS:
- noaouparb MHCTPYMEHTBI (buHaHCUPOBAHUS
MEXIYHAPOAHOTO OHM3HEca HMCXOJsl W3 HMX CTOUMOCTH U

25




26

CPOYHOCTH 1 PACCUUTBIBATH CTOMMOCTD KaITUTAaJIa,

Tema 6 | IIpsimble nHOCTpaHHBIE | C()DOPMHUPOBAHBI 3HAHUS:

nnBectuuu (I11MN) - TEOPETUYECKHX OCHOB (PMHAHCOBOM M MHBECTUIIMOHHOU
CTpaTeruu MeXAyHapOJHONH KOMIIaHUH,

copMupoBaHbl yMEHHS:

- OLICHUBATh CTpAaTEernyeckre u (PMHAHCOBBIC MEPCIIEKTUBHI
BBIXOJ1a KOMIITAHUU Ha MEKIYHapPOIHBIA PHIHOK;
cpopMHupOBaHbI HABBIKH:

- POTHO3UPOBAHUS OOMEHHBIX KypCOB BaJIOT;

- MHBECTUIIMOHHOIO aHAJIM3a B YCIOBHUAX MEXKIYyHAPOIHOU
KOMITAHUHU.

Tema 7 | @uHaHCUpOBaHUE cpopMupoBaHbI 3HAHUA:

MEXKIYHAPOAHOU - cnenu(UKU ynpaBlIeHHS OOOPOTHBIM KallUTaloM B
TOPrOBIU MEXKIyHAPOAHOU KOMIIAaHUH;

copMupoBaHbl yMEHUS:

- noaouparb MHCTPYMEHTBI (buHaHCUPOBAHUS
MEXIYHApOAHOTO OM3HEca HCXOIs U3 HMX CTOUMOCTH U
CPOYHOCTH;

CoBokymHast OlleHKa TEeKyIIel paboThl CTy/IeHTa B CEMECTPE CKJIaIbIBACTCS U3 OLIEHOK 3a
BBINOJIHEHHUE IPYMIOBOTO 3aJaHus (IIPE3eHTAINK) U KOHTPOJIBHBIX padoT, a TaK)Ke aKTUBHOCTH B
ayJUTOpUU TpU Oompocax. MakcuManbHasi OLEHKa TEeKyIled paboThl B cemecTpe coctasisier 60
0aJI0B, KOTOPBIE pacTpeCISIIOTCS MEXY (hopMaMH TEKYILEro KOHTPOJIS CIEAYIOUIMM 00pa3oM:

IIpesenranus 10
Konrponsnas padora 1 15
KonrpomnsHas padora 2 15
AKTHBHOCTb 20
Htoro 60

I'pynnoBasi mpe3eHTanusi HampaBjieHa Ha  BBISIBJICHUE YMEHHUS  OLICHUBATh
CTpaTernyeckue U GUHAHCOBBIE MEPCIEKTUBEI BBIX0/Ia KOMIIAHUH HA MEXTyHAPOIHBIN PHIHOK.
OnenuBaetcs kauecTBo npe3eHtanuu (0-5 6awtoB) u oTBeTH Ha Borpock (0-5 6amios).

Kpurepun IToka3aTen oneHUBAHUSA Bansl
OLICHUBAHHUSA
OTtBeTHI HA ITonHbIe OTBETHI HA BONIPOCHI, IOAKPEIUICHHBIEC PEIEBAHTHBIMU 5
BOIIPOCHI [IpUMepaMu, IEMOHCTPUPYET YBEPEHHOE BJIAICHUE MATEPUATIOM
J10CTaTO4YHO MOIHBIE OTBETHI HA BOIIPOCHI, TOAKPEIUICHHBIE 4
[IpUMepaMu, IEMOHCTPUPYET BIAJCHUE MAaTEPUAIIOM
OTBeuaeT Ha BONPOCH HEYBEPEHHO, HE MOXKET IIPUBECTH IPUMEPHI 3
B IIOJKPEIUICHUE CBOCH MO3ULUU
OTBeuaeT Ha BOIIPOCHI C CYIIECTBEHHBIMU OITMOKAMHU, MaTEPUATIOM 2
HE BIAJCET
He oTBeudaeT Ha BONPOCHI WK AOMYCKAET rpyOble OINOKH, 1
MaTepuaioM HE BJIaJICET
OTCyTCTBYET Ha IPE3EHTALUU 0
[Ipe3enTanust | BeIsiBIeHBI Bce 0COOCHHOCTH JESTEIBHOCTH KOHKPETHOM 5
KOMIIAaHUU HAa MEXAYHApOAHBIX PhIHKAaX, IIOKPEIIEHbI
YMECTHBIMH NpUMEpaMHt, (paKTaMH U CTATUCTUYECKUMHU JaHHBIMU.
Marepuas XOpouo OpraHu30BaH U JIOTUYHO U3JI0KEH
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B 11e510M BBISIBIIEHBI BCe OCOOCHHOCTH J€SITEIbHOCTH KOHKPETHOU 4
KOMITAHUM HA MEKYHAPOIHBIX PBIHKAX, IIOJKPEIICHBI
HEKOTOPHIMU IIPUMEpPaMHU, (paKTaMu M CTATUCTUUECKUMU TAHHBIMH.
Mmeercs oprauusanys U JOTMKa U3J10KEHUs MaTepuaia

IIpoTuBOpEUYUBbIE AAHHBIE O ACATEIBHOCTA KOMIIAHUY, CYXKIACHUS
HE IIOJKPEIUICHBI IpUMeEpamMu. Marepuai u3105KeH Xa0THYHO.

[IpencraBnena HekoTOpask HHGOPMAIUS O IEATEILHOCTH 1
KOMITAHUH, HE COOTBETCTBYIOIIAS 3a1aHUI0. JIOrMKa U3JI0KEHUS
Marepuasa OTCYTCTBYET

KontposbHbie paboThl HallpaBiIeHB! HA IPOBEPKY OCBOCHUSI YMEHUH U HABBIKOB ITyTEM
peleHus 3anad.
KonTpoJsbHas padora 1

Tema | BamtoTHbIN pEIHOK | C()OPMUPOBAHBI HABBIKH:
2 IIPOTHO3UPOBAHUSA OOMEHHBIX KypCOB BaJIIOT;
OLIEHKU YKOHOMHYECKOTO 3((heKTa OT NCIOIH30BAHUS TPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB;
Tema | IIponsBonHbIe cpopMHupOBaHbI HABBIKH:
3 ¢duHaHCOBBIE OLIEHKU YKOHOMHYECKOTO 3((heKTa OT NCIOIH30BAHUS TPOU3BOIHBIX
MHCTPYMEHTBI Ha (MHAHCOBBIX HHCTPYMEHTOB;
BAJIFOTHOM PBIHKE
KonTpoabHasi padora 2
Tema | ®unancupoBanue | cpOPMHPOBAHBLI YMEHUSA:
5 TpaHCHAIIMOHAJIBHBI] MOAOHPAaTh HMHCTPYMEHTHl (UHAHCHUPOBAHHUS  MEXAYHApOIHOTO
KOpIIOpaLii Ou3Heca UCXOMAS M3 MX CTOMMOCTH U CPOYHOCTH M PACCUUTHIBATH
CTOMMOCTb KaIluTala,
Tema | IIpsamslie cpopMHupOBaHbI HABBIKH:
6 MHOCTPAaHHbIC IIPOTHO3UPOBAHUSA OOMEHHBIX KypCOB BaJIIOT;
WHBECTULIUU MHBECTUIIMOHHOIO aHAIIN3A B YCIOBUAX MEXIYHAPOIHON KOMIIAHHH.
(II1MN)

3amaun OLEHUBAIOTCA B OajU1aX B 3aBUCUMOCTH OT CJIOXKHOCTH U 00beMa HEOOXOTUMBIX
MIPOMEKYTOUHBIX pacueToB. [IpuHIMI BbICTAaBICHUS OAJIOB:

MaxkcuMajibHbIH 0aJ101 — 33/1a4a pellIeHa IOJHOCTHIO U BEPHO;

MeHee MaKCHMAJIbHOI0 6aJ1/1a — 3a/1a4a PelIeHa YaCTHYHO, UMEIOTCS OIIMOKH B pacyerax;

0 0ay10B — 33/1aua HE pelIeHa.

K npomexyTouHoH

aTTectanuu (dK3aMEHy) JOMYCKArOTCS CTYISHTHI, HaOpaBIIne B

TeueHue ceMecTpa He MeHee 30 6aoB.

B coorBeTcTBUM

C y4eOHBIM

IJIaHOM  M3YUCHHUC JUCHUIIJIMHBI  3aBCPIIACTCA

MIPOMEXYTOUYHOM arTecTanueil B popMe MUCbMEHHOTO dK3aMeHa, cocTosero u3 40 Bompocos B
(dbopMaTe MHOXECTBEHHOTO BBIOOpa C €IWHCTBEHHBIM NPABHIBHBIM OTBETOM. 3a KaXKIbIH
MPAaBWIBHO YKa3aHHBI OTBET CTYIEHT monydaeT | Oamn, Takum 00pazoMm, MaKCHMajIbHO
BO3MOKHO HaOpate 40 OamnoB. Bompockl TpoBepsOT TJIaBHBIM 00pa3oM  BiaJleHHE
TEOPETUUECCKUMH KOHIICTIIIHSIMH MEXKTyHAPOIHOTO (PMHAHCOBOTO MEHEKMEHTA U OXBATHIBAIOT
BECh 00BEM OUCIHUIIIAHEI.

MakcumanbHas 0011as OlEHKa BCeil TUCIUILINHBI cocTaBiseT 100 6amios.

Hrorosas olieHKa 3a CEMECTP BBICTABIIAETCS B COOTBETCTBUH CO CIJIECIYIOLIECH IIKAJIOM:

HMuTepBas 3HaYeHU OaJLUIOB OueHkKa
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Mesnee 55 HeynosnersopurensHo
55-69 Y 10BIETBOPUTEIBHO
70-84 Xopo1o

85-100 OTan4HO

S5.MeToauyeckne yKazaHus s 00yYAOIIUXCS M0 OCBOEHHUIO TUCIHILJIMHBI
3agaum 1y CAaMOCTOSITEJILHOTO pellleHnsl

K cemunapy 2

1) C yueToM npuBeIEHHBIX OOMEHHBIX KypCOB BaIOT, KAKOH M3 BAPHAHTOB OTBETOB €T BO3MOXKHOCTH
MOJYYHUTh apOUTPAKHYIO TPHOBLIH?

¥129.87/%

€1.1226/%

€0.00864/¥

A) ¥115.69/€

B) ¥114.96/€

C) $0.8908/€

D) $0.0077/¥

2) Kypc nomnapa CIHIA neoxuganno mensiercs ¢ 0.8909/€ no $0.8709/€. Takum o6pazom, gosiap
Ha

A) yxpemnuics; 2.30%

B) o6ecuenmics; 2.30%

C) yxpemnuincs; 2.24%

D) o6ecuenwcs; 2.24%

3) Hemernkasi koMIaHus xeJaeT ONpeeIuTh 0OMEHHBIH Kypc €BpO K aHITTHHCKOMY (DYHTY Ha OCHOBAaHHUHU
cnenytomeit napopmanun: USD/E = $1.5509/£ and the USD/€ = §1.2194/€. Takum oOpa3zom, Kypc
EUR/GBP nomxeH ObITh paBeH:

A) £1.2719/€.

B) €1.2719/%.

C) €0.7316/£.

D) €0.7863/£.

4) IpeArnonoXumM, B MUpE CYIIECTBYIOT TOJILKO YeThIpe (PHAHCOBBIX IEHTPA U YEThIPE HAIMOHATBHEIE
BaJIOTHI: aMEpUKAHCKHE A0JIIapHl, PYHTHI CTEPIMHTOB, €BPO U HeHbl. Bl pacnonaraere npsMbIMH
KOTHPOBKaMH BaJIIOT B COOTBETCTBYIOIINX (PMHAHCOBBIX LIEHTPaX, MPEICTABICHHBIX B TaOIHIIE.
3amnoJHUTE MyCTYIOINE SYCHKH B TAOJIUIIE

DUHAHCOBBIE LEHTPHI HarmonanpHbIe BaTIOTHI

Jlom. ®. ct.  |[EBpo lena
Horo-Mopk. mom. 1 1.80
JlonpgoH, ¢. cT. 0.25
Bonu.eBpo
Tokuo, ieHBI 125

5) B pesynbrate skcniopTHO# crenku ¢pupma u3 Beaukoopuranuu nomyunia B CLHA 100000 ot u
xeJaeT Ipuodpectu obopyaoBanue, kotopoe B CLLA ¢ yuetom ero nocraBku B BennkoOpuTanuio cTout
37500 non., a B Benmuxo6puranuu - 30000 ¢. ct. YcraHoBUTE, IPU KAKOM COOTHOILICHHH
aMEpPHUKAHCKOTO JoJTapa U OpUTaHCKOTO (yHTa CTEPIMHTOB 3TO 000pYAOBaHHE BHITOAHEE MPHOOPECTH B
CIIA?

6) AMepHKaHCKUI rpakJaHrH pemwi nponectr otmyck B [lIseinapuu. I1o npeacraBieHHbIM B Tabnuie
JaHHBIM OIPEIEIINTE, B KAKOM MECSIIE OCYIIECTBUTH CBOE )KeJlaHue eMy OyZeT Hanboee BBITOAHO:
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Mecsig Mait Mions  Mions  |ABrycr
Kypc BamoT gost./mB. ¢p.0.40 0.35 0.30 0.45

7) AMepHKaHCKHUI IpakJaHWH peIw npoBecTH oTiyck B LBeiimapuu. 1o nmpeacraBieHHbIM B TabIHLIE
JAHHBIM OMPEEIINTE, B KAKOM MECSIIe OCYIIECTBUTh CBOE )KeJlaHue eMy OyieT Hanbosee BHITOAHO:
Mecsig Mait Wions  Mrons  |ABryct |CeHTS0pB
Kypc BamoT nosut./ms. ¢p.1.45 1.40 1.30 1.35 1.55

8) Bomxckuit aBToMo0mIIecTpouTenbHbIH 3aB011 (BA3) axciopTupyeT CBOO MpoayKiuio 1o nene 4000
JIOJUI. 32 OJMH aBTOMOOMIIb. BanroTHeiil Kypc coctaBisieT 30 pyO./momn. V3aep:Kku npennpusiTas B
pacuere Ha ogHH aBTOMOOMIE 90 ThIC. py0. Ecim kypc pyOuist noBeicutcs Ha 20%, Kak HU3MEHUTCS
npubsuth BA3a 0T 9KcnopTa Kax 101 aBTOMAIIHHEI?

K cemunapy 3

1) Kypnan The Economist exxeronno myOnukyet «uHaekc bur Makay, KoTopslii CpaBHHBAET LIEHBI HA
Bur Mak B McDonald's mo Bcemy mupy. MHAEKC onieHMBaeT 0OMEHHBIE KYPChI BaIIOT Ha OCHOBAHUHT
MPEIOIOKEHHS, 4To Bce bur Maku B Mupe cTanaapTHbIE M TOTOMY IIeHa I0JKHA ObITh OJJMHAKOBOH.
Ecnu bur Mak crout $2.54 B CLLIA u 294 uens! B SInoHNH, KAKOB JJOJDKEH OBITH OOMEHHBIH KypC UCHBI K
JI0JUTapy B COOTBETCTBUHU C MHIEKCOM?

A) $0.0086/¥

B) ¥124/%

C) $0.0081/¥

D) ¥115.75/$

2) I'ox Hazazg cnot kypce nomtapa CIHIA k kanajackomy pomuiapy coctasisit $1/C$1. C tex mop ypoBeHb
nHsnun B CLIA 6511 Ha 4 % Bbie, yeM B Kanage. Ha ocHoBaHUM TeOpur OTHOCHTEIBHOTO MapUTETa
MOKYNAaTeIbHON CIIOCOOHOCTH, TEKYIMi 00MEHHBIN crioT Kypc nojutapa CLIA k kaHagckoMy Aoiuiapy
JIOJDKEH COCTaBJIATh IPUMEPHO:

A) $0.96/CS.

B) $1/CS$.

C) $1.04/CS.

D) Otnocurenshsiii [1TIC He 1aeT BO3SMOXKHOCTH OTBETUTH Ha 3TOT BOIPOC.

3) IlycTs HOMUHANBHAS TOXOAHOCTH TOJIOBBIX KazHauehckux oomuranuii CIIA 3.80%, a peanbHas
noxoaHocts 2.00%. Mcnonb3ys ypaBHeHne Duiiepa, KakoB (TOYHO) 0KHIAEMbIH ypOBEHb HH(IISLINY B
CIIIA B Omxaimmii ron?

A) 1.84%

B) 1.80%

C) 1.76%

D) 1.72%

4) Ilycth Tekymmii 0OMEHHBIH crioT Kype Mexy aoiuiapoM CIIIA u 6puranckum ¢pynTom 0.6993£/S.
Ecnu B HacTosmiee BpeMst HOMUHaIbHas npoleHTHas ctaBka B CILIA 5%, a aHanorn4nas ctaBka B
Bennkobpuranuu 6%, KakoB MPHOIN3UTENFHO CPOYHBII 0OMEHHBIH Kypc uepe3 360 auei?

A) £1.42/%

B) £1.43/8

C) £0.6993/$

D) £0.7060/$

5) Texkymuit 0OOMEHHBII CIIOT Kypc MeXIy gojuiapoM u ueHo 125¥/$. Eciu 90-aHEBHBIH CPOYHBIN KypC
127 ¥/$, To nena npoaaercs ¢ B pa3Mmepe TOJIOBBIX

A) npemueii; 1.57%

B) npemueii; 6.30%

C) muckontom; 1.57%

D) nuckontom; 6.30%

29



30

6) Y aMepHKaHCKOT0 HHBECTOPA €CTh BEIOOp MEX Iy Oe3pHCKOBOI aMepuKaHCKOHM LIEHHOH OyMaroii ¢
TOJIOBBIM JIOXOJIOM B 4% ¥ aHAJIOTMYHOW OPUTAHCKOM IICHHOM OyMarol ¢ roloBeIM A0X010M B 5%. Eciu
criot Kype $1.43/£, hopsapnuslii kypc $1.44/£ 1 OTCYTCTBYIOT TpaH3aKIIMOHHBIC U3ICPKKH, CICAYET JIX
WHBECTOPY MOKYNAaTh aMEPUKAHCKYIO ICHHYIO Oymary?

7) Paccunraiite peanpHbIi BaJIOTHBINA KypC POCCHICKOr0 PyOIs MIPH CIEAYIOMNX yCIOBUAX: 3a 1 A0IIT.
CIIA moxxHO noiyuuts 30 py0.; HHIEKC MOTPEOUTENbCKUX LieH B Poccuu B aHATM3UpyeMOM TOay
cocrasisn 3.2. a B CIHA — 1.5.

8) M3BecTeH croT-Kype poccuiickoro pyois, coctasisttonuii 30 py6./momn. Ecim ungusanus B Poccun B
cpenneM coctaBiseT 25%, a B CLLA - 2% B ron, To Kakoil Mporao3 Kypca pyOiist Ha Ba roJja BEI MOKETE
JaTh UCXOsl U3 apuTeTa MOKyNaTeIbHOH ciocoOHOCTH?

9) CnoT-Kypc aMepHKaHCKOTro Aojapa B mBelnapckux ¢ppankax pased 0.6073 momr./ms. ¢p., a 180-
JTHEBHBIA CpOYHBII 00MeHHBIH Kypc coctaiseT 0.6280 momi./mB. ¢p. Ilpeamnonoxum, 4To Bl MOXETE
nmosryunth uepe3 180 mueit 5% B CILA u 3% B llIBetinapun. Mmest 1 mutH. moiut., OyaeTe Jid Be
nHBecTUpoBath cBou cpencTsa B CLA nnu B IlIBeinapun (MrHOpUPYS HAJIOTH U 3aKOHOJATEIbHBIE
orpaHuycHus)?

10) HomycTtuM, yT0 0OMEHHBIH Kypc simoHcKoi ueHbl 1 qoiuapa CIIA pasen 200 neHam 3a 1 101, U BB
npuobOpetaere obnuranuu Ha 200000 weH ¢ Beimmiatoit 12,5% romossix. Ecinu 3a roj neHa gemnieBeet
OTHOCHTENBHO fomapa Ha 25%, CKOJIBKO COCTaBUT JOXOJ OT 3TOM MHBECTUIMH B JoJu1apax?

11) HomycTtuM, yTo 0OMEHHBIH Kypc simoHCcKoi uensl u nojuiapa CLIA pasen 200 nenam 3a 1 qoit., 1 BB
npuobOpetaere obnuraruu Ha 200000 weH ¢ Beiriatoit 12,5% romossix. Eciu 3a rog neHa nopoxkaet
OTHOCUTENBHO JoJiIapa Ha 25%, CKOJIBKO COCTABUT JOXOJ OT 3TON MHBECTUIIMHU B AOJUIapax?

12a) Tomn Hymara, BanroTHBIN Tpeinep u3 Tokuiickoro oduca 6anka Credit Suisse First Boston, Mmoxer
unBecTrpoBath $2,000,000 wiu SKBHBAJICHT B HEHAX B CIIEIKY HOKPHITOTO MapUTETa MPOLEHTHBIX CTABOK
Mexny nosapoM CIIIA u nenoi. BantoTHele Kypcebl M TPOLIEHTHBIE CTABKH CIETyIOIIUE!

BastotHbriii kype cnot: ¥110.20/$

180-nHeBHBIH (hopBapIHbIi BamOTHBIN Kype:  ¥109.80/$

180-nueBHas nporeHTHas craBka B CIIIA: 3.000% romoBBIX

180-nueBHas nporeHTHas craBka B SIlnonun:  1.800% romoBeix

Bank He HauuCnAeT TpaH3aKUUOHHBIE U3JICPKKH HA HHANBUIYAIbHBIC ONEpalii, IIOTOMY YTO 3TH
pacxobl MOKPHIBAIOTCS M3 ONEPAlMOHHOTO OI0JKETa JienapTaMeHTa apoutpaxa. M3o0pasute
rpaduuecKy KOHKPETHBIE IIark, KOTOpPhIe TPEiep AOJKEH NPEAIIPUHATE, YTOOBI HOTYYHUTh
apOUTPaXKHYIO IPUOBLI.

12b) Tomm Hymara u3 Credit Suisse First Boston (Tokuo) 3amerui, uro criot Kype ¥/$ 6611 ctabuieH, a
MPOILICHTHBIE CTABKH 110 aMEPUKAHCKUM U SAIIOHCKUM BaJIIOTHBIM aKTUBaM OTHOCHUTEIILHO IMOCTOSIHHBI B
TedyeHue Mpouwtoil Heaenu. Tpeligep paccMaTpuBaeT BO3SMOKHOCTH HEITOKPHITOTO MPOLIEHTHOTO
apOuTpaxa, 4To0ObI COKOHOMHUTH Ha CTOMMOCTH CPOYHOT'0 KOHTpakTa. MHOTHE U3 KOJJIET — K X TOPTOBbIE
MOJIENTH — MPOTHO3UPYIOT, UTO CIOT Kypc OyaeT 6nu3ok k ¥110.00/$ B Onmxaiitue 180 nueit. Mcmons3ys
T€ )K€ TaHHbIE, YTO U B MPEbIAYIIEH 3a1aue, MpoaHaTH3UpyHTe MEPCIEKTUBEI CACIKH HEMOKPBITOTO
MPOLIEHTHOTO apOuTpaka.

K cemunapy 4

1) [Murep CumricoH oxxunmaet, 4yro Opuranckuii GyHT Oyzaet ctouthb $1.43/£ yepes mects Mecsies. 6-
MECSIUHBIN BATIOTHBIA (QBIOYEPC MOXKHO KYMUTH ceroaus mo kypey $1.44/£. Ecmu ITutep xouer
COBEPIINUTH CIEKYJISIUIO HA PhIHKE BAIIOTHBIX (DBIOYEPCOB, U €TO OKUIAHHUS BEPHBI, KaKas U3
CIIEAYIOIINX CTPATEerHii MpUHECET eMy MPUOBLIL?

A) IIpogate ¢prouepc Ha QyHT.

B) Kynuts ¢prouepc Ha QyHT.

C) Ilponate QyHTHI ceroaHs.

D) [Iponate QyHTHI Yyepe3 mecTh MECALIEB.
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2) Jxex XeMMUHT Kynui 3-MecssuHbId (prouepc Ha Oputanckuid GyHT 3a $1.4400/£, HO moyutap
nogopoxain 10 $1.4250, u on nponan koHtpakt. Ecian pazmep kontpakta £62,500, ckoabKo 3apaboTai
unu notepsut ek Ha cBoel cekyssiuuy Ha ¢prouepce Ha QyHT?

A) $937.50 y6BITOK

B) $937.50 npu6bu1n

C) £937.50 yobITOK

D) £937.50 npu0Osu1b

3) xacnep IlepHrK — BalIOTHBIN CIIEKYJISTHT, KOTOPOMY HPAaBUTCS UTPaTh Ha pa3HHLE KypCOB Ha
BAJIIOTHOM pPBIHKE. B HacTosee Bpems croT-Kype sSrnoHckor neHbl ¥129.87/8, 6-mecsunbiii popBapaHbIit
Kypc ¥128.53/$. Jxacnep cuuraeT, 4To Kypc u3MeHutcs a0 ¥128.00/$ B Gimkaiiiime mecTs MEeCAICB.
Ecmu JIxacnep kynut uer Ha $100,000 mo TekymieMmy CroT-Kypcy ¥ poJacT B TEYCHUE CIICTYIOLINX
nectH Mecsies mo ¥128/$, on moxer 3apabotars:A) $146.09.

B) $101,460.94.

C) $1460.94.

D) Huuero; oH norepsiet

4) AMOep Mak-KeiiH, BaOTHBIN CIIEKYJISTHT, TIPOJjalia BOCEMb HIOHBCKHUX (PbIOYEPCOB Ha IMECO 110
500,000 meco KaxApIH 1O IICHE 3aKPBITUS, IPUBSIACHHON B Ta0IHUIIE.

a. KakoB ¢uHaHCOBBIN pe3ynbTaT NPH HACTYIUICHUU CPOKA UCTIOJIHEHHS KOHTPAKTA, €CIIU KypC CHOT
$0.12000/Ps?

b. KakoB ¢uHaHCOBBIN pe3ynbTaT NPH HACTYIUICHUH CPOKA UCIIOJIHEHHUS KOHTPAKTa, €CIIH KypC CIOT
$0.09800/Ps?

c. KakoB ¢uHaHCOBBIN pe3ynbTaT NPH HACTYIUICHHH CPOKa UCTIONHEHHS KOHTPAKTa, €CIH KypC CIIOT
$0.11000/Ps?

Pemmte 3agauy ass TeX xe CHOTOBBIX KYPCOB, €Clid AMOep MOKyMaeT KOHTPAKTEHI.

Mexican Peso Futures, US$/Peso (CME)

Maturity Open  High Low Settle Change High LOW  Open Interest
Mar 10953 10988 .10930 .10958 .11000 09770 34 841

June 10790 .10795 10778 10773 .10800 .09730 3405

Sept 10615 10615 .10610 .10573 10615 .09930 1481

All contracts are for 500,000 new Mexican pesos. “Open” means the opening price on the day. “High”
means the high price of the day. “Low” indicates the lowest price on the day. “Settle” is the closing price
on the day. “Change” indicates the change in the settle price from the previous day’s close. “High” and
“Low” to the right of Change indicate the highest and the lowest prices this specific contract (as defined
by its maturity) has experienced over its trading history. “Open Interest is number of contracts
outstanding.

Wall Street Journal, February 22, 2002, p. C13.

5) OniuoH myT Ha WeHy TpojaeTcs ¢ 1eHoit ncnonuenus ¥105.00/$. Kakoit crot kypce npuHeceT BaM
MaKCHUMAaJIbHBIH JIOXOJI, €CITU BBl PELIUTE UCIIOIH30BaTh 3TOT OIIIMOH JI0 UCTEUCHUS ero cpoka?

A) ¥100/$

B) ¥105/%

C) ¥110/$

D) ¥115/$

6) OnIuoH KOJUT Ha OpUTaHCKUH (QyHT MeeT tieHy ucnoaHenus $2.05/£ u crout $0.02. ITpu kakoM croT
Kypce onuuoH Oyzaet 6e3yObITOuHbIM?

A) $2.03/£

B) $2.07/£

C) $2.05/£

7) Karsa bepe3zoBcku paboTtaet B AenapTamMenTe BalroTHOro Tpeiinuara Hapoanoro banka B TonbsTTy,
Poccust. Ee nocnennsist caenka — MoJyduTh CIEKYISTUBHBIN T0XO Ha 0XKHJIAHUH CYIIECTBEHHOTO
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YKpEIUICHHs aMePUKAaHCKOTO JI0JUIapa 10 OTHOIICHHUIO K SMOHCKOM nene. Tekymwmii ciot kype ¥120.00/8.
Kats nomkHa BeIOpaTh Mexay cienyomuMu 90-1HEBHBIMU ONIIMOHAMH HA SITOHCKYIO HEHY:

Onnuon Iena ncnonnenus IIpemus

Iyt Ha neHy ¥125/% $0.00003/%

Kot na ueny ¥125/% $0.00046/%

a. Kakoit onumon Karts qomkHa KynuTh — ITyT WIM KOJLT?

b. Ha ocHoBanuu Bamero oTBeTa Ha II. a, Kakoi Kypc Oynet mist Katu 6e3yObITouHbIM?

c. Ha ocHoBanuu Bamero oTBeTa Ha II. a, kKakoBa Katuna BanoBast u uuctas (c y4eToM MpeMun )

npuObLIb, eciH CIOT Kype uepes 90 nueit ¥140/$?

K cemunapy 5

Tata — kpyHast 1 ycreuIHas Ipou3BOACTBeHHAs KoMmnanus U3 banranopa Unaus. Ona paccMaTpuBaet
BO3MOHOCTb HayaTh Mpon3BoAcTBO U cOBIT B CIIIA uepe3 nouepHoro kommnanuto. OHa oOpaTHiach K
IBYM MHBeCTHLMOHHBIM OaHkam, Goldman Sachs u Bank of New York, 3a pacuerom ctoumocTu
KaluTana 4epe3 HECKOJBKO JIET, Korna Tata IutaHupyeT NpOBECTH JIMCTUHT CBOEH JOUYepHEN KOMIaHUH
na Hero-Mopkckoit honosoii Gupre. Ha OCHOBAHMM JOIYIEHUI IBYX PA3HBIX KOHCYJIETAHTOB,
paccumTaiiTe CTOMMOCTb 3a€MHBIX CpelICTB, coOcTBeHHOro KanuTtana 1 WACC ans Tata U.S.

CumBoa | Goldman Sachs | Bank of NY
bespuckoBas craBka krf 3.0% 3.0%
Cpenssist JOXOAHOCTH ()OHAOBOTO PHIHKA km 9.0% 12.0%
Osxkupaemasi CTOMMOCTh 3a€MHBIX CPEJCTB, single-A kd 7.5% 7.8%
Oxupaemas koppensuus Tata ¢ pbIHKOM pjm 0.90 0.85
OsxumaeMoe CpeTHEKBaAPATUIHOE OTKIOHEHHE T0XOTHOCTH
Tata oj 24.0% 30.0%
OsxupaeMoe CpeIHEKBAAPATUIHOE OTKJIOHEHHE JOXOJHOCTH|  om 18.0% 22.0%
pBIHKA
Pexomenyemas 10J1s1 3a€MHBIX CPEIICTB B CTPYKTYpe
KamuTaiza D/V 35% 40%
Pexomenayemas 10J11 COOCTBEHHOTO KalluTajla B CTPYKTYpe
KamuTaisa E/V 65% 60%
OxugaeMast craBka Hajmoroo0Jioxkenus B CIITA t 35% 35%
K cemunapy 6

Opaniy3ckasi KOMIIaHUS JIAHUPYET HHBECTUPOBATH B MIPOU3BOACTBEHHBIN 00BeKT B CLLIA. /Iy1s1 3amycka
npoekTa notpedyercs 20 MiH. noyumapoB. OXHIacMble €KEroAHbIC ICHEKHBIE IIOTOKU B O KalIIe TpH
roga coctasaT 10 miH. nonnapos B roa. Paccuutars NPV npoekTa B 0TeUeCTBEHHON M MHOCTPaHHOMN
BaJIIOTax.

bespuckosas craBka CIIIA 3,5%

Bbespuckosas craska @pannus 0,5%

CraBka quckontupoBanus 11%

OO6mennsbIit kype $/Euro 0, 8758

6.OcHOBHAs M 1ONIOJIHUTEJIbHAS] Y4eOHasi JInTepaTypa, Heo0XoAnuMasi VIt 0CBOCHUS
AUCHHUILINHBI, pecypchl HH(POPMALMOHHO-TEJeKOMMYHHKAIIMOHHOM CeTH
"UHTepHeT", BKIKYAA NepeYeHb Y4eOHO-MeTOANYEeCKOro odecrnevyeHust st
CAMOCTOAITEJILHOM Pa0doThI 00y4ar0IMXCS N0 JUCIHHILIMHE.

6.1. OcHoBHas uTEpaTypa
1. Iuwmko, IT. JI. MexnyHapoHbIii pUHAHCOBBIM MEHEKMEHT: Y4EOHUK U MIPAKTHKYM JJIs
6akanaBpuata u Mmaructpatypst / I1. J1. Illumko. — 2-e u3z., nepepad. u pom. — M. :
W3narensctBo FOpaiit, 2016. — 494 c.
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6.2. lonotHUTeIbLHAS JTUTEPATypPa
1. JI.Tenman, H.DpuamBumm. MexayHapoJHbIiH (PMHAHCOBBIN MEHEIKMEHT/
VYuebnoe mocodue / M.: OHUTU-1ana, 2016. 368 c.
2. Moffett, Michael H. Fundamentals of multinational finance / Michael H. Moffett,
Arthur I. Stonehill, David K. Eiteman.—5th ed. — Pearson, 2016.
3. Shapiro, Alan C. Multinational financial management / Alan C. Shapiro. -Tenth
Edition. - Wiley, 2014.
6.3. YueOHO-MeTOqUYEeCKOE 0O0ecTedeHHe CAaMOCTOATEILHOH padoThI
[TpesenTanuu B popmare MS Power Point
6.4. HopmaTuBHBIC NIPABOBbIE JOKYMEHTHI
1. Konenuus OOH ot 11 anpens 1980 r. "O noroBopax MexayHapOAHON KyIUIN-
npoaaxu ToBapos" (Bena, 1980 r.) // Becthuk BAC P®. 1994. N 1. 2.
2. T'paxpanckuit konekc Poccuiickoit @eneparn. Yacts nepsas ot 30 HOsiOpst 1994 r.
N 51-®3 (c m3menenusimu) // C3 P®. 1994. N 32. Cr. 3301. Yacts BTOpas ot 26
suBapst 1996 r. N 14-@3 (¢ uzmenenusmn) // C3 PD. 1996. N 5. Ct. 410. Hactp
Tpeths oT 26 Hos1Ops 2001 1. N 146-D3 // C3 PD. 2001. N 49. 4552. 3.
6.5. UnTepHeT-pecypcesbl

1. www.rbc.ru — caiit PocbusnecKoncantunar

2. www.vedomosti.ru — caiiT 1e10Boi rasersl «Begomoctu»

3. www.kommersant.ru/daily - caiiT razersr «KommepcanTb»

4. http://www.trade-point.ru/vt - caiiT >xypHana « BHEIIHsIsI TOPrOBIISD».

5. http://www.imemo.ru/ru/period - caiit )xypHana «MupoBasi 5KOHOMUKA U
MEXTyHapOIHbIE OTHOIICHUS.

6. WWW.re-j.ru — cailT «PoccuiiCKOro 5KOHOMHYECKOTO Ky pHAIa».

7. http://www.economist.com.ru — CaliT eKeMeCSIYHOT'0 HayYHO-TIPAKTHYECKOTO
KypHasIa « IKOHOMUCT».

8. http://expert.ru - caiiT exeHeenbHOr0 AeJI0BOT0 aHATUTHYECKOTO KypHasa
«IKcnepT».

9. www.economist.com - calfT xxypHaia « The Economist»

10.  www.ft.com — caiiT MmexxayHapoHOM aenoBoii razeTsl « The Financial Times»

11.  www.businessweek.com — caift genoBoro xxypHana «Business Week»

12.  europe.wsj.com; asia.wsj.com — CaliThl €XK€AHEBHOMU AenoBoii ra3zeThl « Wall Street
Journal»

13.  http://pages.stern.nyu.edu/~adamodar/ — caiit A.Jlamomapana ua noprane LLIkomsr

6usneca Jleonapna H. IlItepua B Yausepcurere Hpio-Hopka

14.  https://finance.yahoo.com/ — ¢punancoBslif moptan 6paysepa Yahoo

15.  https://www.msn.com/en-us/money — ¢puHaHCOBBII nopTan Opaysepa MSN
6.6. nble NCTOYHUKH

1. Koténkun C.B. MexnyHapoanslii prunaHcoBslii MeHekKMEHT. [ pud YMO
MunucrepcetBa oopazoBanus PO. M.: Uznat. Jom UTHOPA-M, «cMATUCTPby», 2010.
2. Mawmenos A.O. MexayHapoaHbIH (PUHAHCOBBIA MEHEKMEHT B YCIIOBHSIX

rinobanbHOro hruHaHCOBOTO phIHKA. MoHOTpadus. — M.: Maructp, 2007.
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7. MaTepunaibHO-TeXHH4YecKasi 0a3a, HTHPOPMALMOHHbIE TEXHOJIOTMH, IPOrPaMMHOe
o0ecrieyeHre 1 HH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

Jyist mpoBeieHust JICKIMI U TPAKTUYECKHUX 3aHATUH HEOOXOIMMBI:

1) Aynutopus, o0opynoBaHHAas IS TNPOBEJCHHUS KOMITBIOTEPHBIX MpPE3CHTAINH,
BKJIIOYAsi BO3MO)KHOCTh YaCTUYHOI'O 3aTEMHEHUS aYAUTOPHH 110 aJIpecy

ITpocniext Bepnanckoro, 82, kopmyc 5, ayaurtopus 129 mist nexuuii, ayautopun 505 u 506
ISl IPAKTUYECKUX 3aHATUH, KOMIBIOTEP/HOYTOYK M IPOSKTOP B HATUYHH

2) MyneTuMenuitHoe  00OpyJIOBaHWE MJII  KOMIBIOTEPHON  Mpe3eHTAllH  —
[IEPCOHANIBHBIN KOMIIBIOTED, IPOEKTOP, IKPAH, 3BYKOBbIE KOJOHKH.
3) OO6b1uHOE 000pYTOBaHKE ayAUTOPUH - 10CKA, (proMacTepsl

TpeGoBaHMs K MPOTPpaMMHOMY OOECIICUEHHIO MTPH MPOXOKACHUN YICOHOUN TUCIIUILTAHBL:
KoMIUIeKT opucHbIX mporpamm: MS Word, MS Excel, MS PowerPoint, Microsoft Internet
Explorer.
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