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1. Ilepeyenb NJIAHUPYEMBIX Pe3yJIbTATOB 00y4eHHS M0 JUCHHUILINHE,
COOTHECEHHBIX € IVIAHUPYEMbIMH Pe3yJIbTATAMH OCBOCHHS NPOrPaAMMBbI

1.1. JlucrummHa oOecrieynBaeT OBJIAJICHHUE CICAYIONTUMU KOMITCTCHIIHSMMU:
Kon HaunmenoBanue Kon HaumeHoBaHue »STama OCBOEHUS
KOMITCTEHIINU KOMITETEHIINN sTamna OCBOCHHA | KOMIIETEHIINU
KOMITCTEHIINU
T1IK-4 YMeHne npuMeHsTh T1K-4.2 OBiazieHrie OCHOBHBIMH METOIAMHA
OCHOBHBIE METO/IBI (hMHAHCOBOTO MEHEPKMEHTA IS
(hMHAHCOBOTO MEHEIKMEHTA OLICHKH aKTHBOB, YIPABICHHS
TSI OIIEHKH aKTHBOB, 00OPOTHBIM KaNUTAIOM, TIPHHATHS
yTpaBiIeHUs] 00OPOTHBIM WHBECTHILMOHHBIX PELICHUH,
KaIlMTaJIOM, TPUHSTUS pelieHuii no GrHaAHCUPOBAHHUIO,
WHBECTHLIUOHHBIX PELICHUH, (hOpMHPOBAHUIO TUBHICHIHON
peleHui no MOJIUTUKU U CTPYKTYPHI KanuTanza
(uHAHCHPOBaHUIO, KOMIIAHUH B YCJIOBHSIX
(hopmupoBaHUIO HaIlMOHAJIFHOTO PhIHKA
JMBUICHIHOM MOJIUTUKY U
CTPYKTYpbI KaIllUTana, B TOM
YHcIIe, IPYU IPUHATHA
PpEIICHNH, CBSI3aHHBIX C
oTIeparusIMi Ha MHPOBBIX
PBIHKAX B yCIOBHAX
rio0anu3anuu
[IK-15 YMeHue nNpoBOJUTh aHAIIN3 [1IK-15.1 3HAKOMCTBO C KOHLICIILIUEN PUCKA U
PBIHOYHBIX U JIOXOZHOCTH, U3yUECHUE
crenudpUIecKuX PUCKOB JUIs CHCTEMaTHYEeCKOT0 (PBIHOYHOTO) U
NPUHSTHUSL YIIPABICHYECKUX HECHCTEMaTHYeCKOTO pUCKa
peIleHHi, B TOM YHCIIe IPH KOMITaHHH, (PaKTOPOB, BIUSFOLIMX
MPUHATHH PEIIeHnH 06 Ha HECUCTEMAaTU4YECKUI PUCK —
WHBECTHPOBaHNH 1 CTPYKTYpBI 3aTpaT W KanuTaia
(MHAHCHPOBaHUHU KOMITaHWH, OBJIaJICHNE HABBIKAMHU
pacyera prcKOB
TIK-16 Bianenne HaBbIKaMH T1K-16.2 OBJIaJICHUE HaBBIKAMHU OLIEHKH
OLICHKHM MHBECTHUIIHOHHBIX WHBECTHILMOHHBIX ITPOEKTOB,
MIPOEKTOB, (PHHAHCOBOTO (PMHAHCOBOTO IUIAHUPOBAHHUS U
TUTAHUPOBAHHUS U MIPOTHO3UPOBAHUS
IIPOTHO3UPOBAHUS C YUETOM
pos GUHAHCOBBIX PHIHKOB
Y NHCTUTYTOB
1.2. B PE3YIbTATC OCBOCHUA NUCHUIIJIMHBI Y CTYACHTOB JOJIKHBI OBITE C(I)OpMI/IpOBaHBIZ
OTD/TD Koz orama  ocBoeHus PesynbraTel 00y4yeHus
(pu HaNMM4YMK KOMITETEHIINN
npodcranaapra)
[K-4.2 3HaThb

- (yHIaMEHTaJbHBIC KOHICIIHYA B OCHOBE
(hMHAHCOBOT'O MEHEKMEHTA,;

- HMCTOYHUKU WHPOPMAIUK O (HUHAHCOBOM COCTOSIHUU
U pe3yabTaTax AeSITeNbHOCTH KOMITaHUH

- KOHIIETIIIUIO BPEMEHHOH CTOMMOCTH JICHET;

- MIPUHIIMITAAIHHOE COOTHOMIEHUE MEXKIY PHCKOM U
JOXOIHOCTBIO;

- OCHOBHBIC HCTOYHHKH (DMHAHCHPOBAHUS OM3HECa

- JIOCTOMHCTBA Y HEJJOCTATKU 3a€MHBIX CPEJICTB U
COOCTBEHHOI'O KamuTajaa Kak HCTOYHUKOB (PMHAHCHUPOBAHUS
OuzHeca

- KOHUEMIHUIO CPETHEB3BEIIEHHON CTOMMOCTH




Kamurana
- CTPYKTYpPY M COCTaB 0OOPOTHOTO KamuTaia
KOMIIaHHH;

- MOHSITHUS POAOIKATEIBHOCTH ONEPAIIMOHHOTO
(hMHAHCOBOTO IUKJIOB;

- OCHOBHBIE MOJIXO/Ibl K ONITUMH3ALIHH CTPYKTYPBI
000pOTHOTO KamuTaia;

- METO/Ibl YIPaBICHHUsI KOHKPETHBIMHU 3JIEMEHTaAMU
000pOTHOTO

YmeTs

- COCTaBUTH OTYET O JBMXKCHUH JICHEIKHBIX CPEIICTB IO
0anaHCy M 0TYETY O (PMHAHCOBBIX PE3yNIbTaTaX;

- paccuuTaTh OCHOBHBIC ()MHAHCOBBIC MMOKA3ATEIH
JIESTEILHOCTH KOMITAHWH;

- Ha OCHOBE aHann3a (UHAHCOBOW OTYETHOCTH C/IENATh
BBIBOJIbI O (PHHAHCOBOM COCTOSIHHH, PE3YJIbTaTax
JeATEIbHOCTH M MHBECTUI[HOHHOW PUBIEKATEIILHOCTH
KOMIIaHHH;

- paccuuTaTh CTOMMOCTHU M JIOXOJHOCTH PEaTbHBIX
(DMHAHCOBBIX AKTHUBOB - AKI[HI U OOJIUTAIIHIA;

- paccuuTaTb CTOUMOCTD OTACIbHBIX UICTOYHUKOB
(UHAHCUPOBAHMS U CPSIHEB3BEIICHHYIO CTOUMOCTh KalluTaia
KOMIIaHUHY;

- IIpennoKuTh HUHCTPYMEHTHI ONITUMU3ALUU
00OpPOTHOTO KamuTasia

I1K-15.1

3HaTh

- MPUHIUITHATEHOE COOTHOIIICHUE MEXy PHCKOM U
JOXOIHOCTBIO

- MIPOUCXOXKICHUE CHCTEMAaTHIECKOTO U
HECHCTEMATHIECKOTO PUCKOB

- KOHIICTIIIUIO TUBEPCUDUKAIIH

- OCHOBHBIEC PHCKH JOJTOBBIX HHCTPYMEHTOB —
nedoiiTa, MPOIEHTHBIH, TUKBUTHOCTH

- MIPOUCXOXKICHHUE OTIEPAITMOHHOTO U (PHAHCOBOTO
PHUCKOB KOMIIaHWH;

- BJIMSIHUAC OTIEPAI[HOHHOTO ¥ (DMHAHCOBOTO PUCKOB Ha
CTPYKTYpY KanuTana;

- MIPUHIIMITEI OTITUMU3AIIUU CTPYKTYPHI KaruTana
KOMIIAHHH C YYETOM OMEPAIIOHHOTO 1 ((HHAHCOBOTO PUCKOB
YMmerp

- paccuuTaTh TOXOTHOCTH U PUCKU HHIUBHIYaTHHOTO
aKTUBA U OPT(HEs aKTHBOB;

- OTIPENICITUT PHIHOYHBIN (CHCTEeMAaTHIECKUI) PUCK
aKTHBa

- paccumuTaTh TOYKY 0€3yOBITOUHOCTH U OLIEHUTH
BIIMSTHUE CTPYKTYPHI 3aTpaT HAa PUCK MPOESKTA M KOMIIAHUH B
LIeJIOM

- OIICHUTDH (DMHAHCOBBIA PHCK C YIETOM CTPYKTYPHI
KanuTaaa KOMITAHUN

- paccuuTaTh BIUSHIE ONEPANIMOHHOTO U (PHHAHCOBOTO
PHUCKOB Ha MPHUOBLTH KOMIAHHU

I1K-16.2

3HaTh

- ey (PIHAHCOBOTO IJIAHUPOBAHUS

- MOIX0/1bI K PUHAHCOBOMY ITAHUPOBAHHIO

- MIPUHLIMIIBI METOAA «IPOLEHT OT MPOAAXK»»
MIPOTHO3UPOBAHUS (PUHAHCOBBIX OTYCTOB

- OCHOBHBIE THITHI HHBECTUITMOHHBIX TPOCKTOB U
CBSI3aHHBIE C HUIMHU PACXOIbI, TOXOJIbI U HHBECTHUITUH
KOMIIaHHI;

- KPUTEPUH OIICHKN HHBECTUIIMOHHBIX MPOCKTOB




- MOAXOAbI U MPUHIHUIIBI TPOTHO3UPOBAHUS NJCHCIKHbBIX
TIOTOKOB OT IPOCKTOB

YmMmeTn

MOICITUPOBAHUA

IIPOCKTOB

MIOCTPOUTH 0a30BbIe (PHHAHCOBBIEC MOACIH
nonp30Bathes Excel mis ¢purancoBoro

paccuuTaTh KPpUTEPUHU OLICHKN WHBECTUIITUOHHBIX

paccuuTatb CTOUMMOCTD KalluTajla KOMIIaHUN

2. O0beM 1 MecTO TUCHUILTHHBI B cTpyKTYype OII BO

O0BbeM THCHUILINHBI

6,00 3E, 64 ak. yaca(oB) Ha KOHTaKTHYK paboTy ¢ mpenonaBareneM, 134 ak. yaca(oB) Ha

CaMOCTOSITENIbHYIO PaboTy 00ydaroLIuXcs;
Mecro nucuuminunbl B cTtpykrype OII BO
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cemectp

— AUCHUIIIMHA PCaJIN3yCTCA MOCJIC U3YUCHUS JUCIUIIIINH:

Teopust MEHEHKMEHTA
duHaHcoBas MaTeMaTHKa
Yuer u aHaau3
MuUKpO3KOHOMHUKA
MakposKOHOMHUKA

- (l)OpMa HpOMe)ICYTO‘lHOﬁ aTTeCTall — 3K3aMCH

3. Conep:xkaHue M CTPYKTYpPa IMCHUTLUIMHBI

O0beM TuCHUIUIHHBL (MOJYIIS), aK. yac./ Jac. dopma
TEKYIIEro
KonraktHas pabota -
KOHTPOJIS
HanmenoBanue Tem o0y4armuxcs ¢ *
Ne n/n CP yCIIeBaeMOCTH ,
(pa3znenoB) Bcero nperno/iaBareneM .
N MPOMEXYTOYHOM
10 BUJaM y4eOHBIX 3aHATHI
aTTecTaluu
J | P | O3 | KCP
ouHas popma oOydeHUs
(Tabnuna3Crpoku) | 5 cemectp 0 0 0 0 0 0
1 Beenenne. ®unanconas
OTYETHOCTH KaK Ompoc,
HUCTOYHUK HHPOPMAITHU 50 6 0 8 0 36 KouTtpoabHas
JUT1 GPUHAHCOBOTO paborta, [Ipoekt
MEHEKMEHTA
2 O1ieHKa CTOUMOCTH ¥ Ompoc,
JIOXOJTHOCTH 50 8 0 6 0 36 KonrponbHas
(hMHAHCOBBIX AKTHBOB pabora, [Tpoekt
IIpomexxyTouHast
p YT 0 3auer
aTTecTanys
6 cemecTp 0 0 0 0 0 0
3 MuBecTunmoHHas Onpoc,
5 38 6 0 6 0 26 JlomarHee
CTpaTerusi KOMIaHUN
3aganue, [Ipoekr
4 ®duHaHCOBas CTpPATETUsl Onpoc,
p 36 6 0 6 0 24 KonTponbHas
KOMITaHUH!
pabora, [IpoekT




OObeM TUCHUILIMHBI (MOyJIs), aK. Jac./ yac. ®dopma
KonraktHas pabota TeKyImero
HanmeHoBaHue TeM 00yJaronmuXxcs ¢ KOHTPOTL |
Ne i/t CP YCIIEBAEMOCTH ,
(pa3zmenoB) Bcero IpernoaBaTeneM .
. POMEKYTOUHOH
10 BHAAM y4eOHBIX 3aHATHI aTTeCTALII
J | P | O3 | KCP
ouHas popma oOydeHUs
5 Ynpasnerne 000pOTHBIM 24 6 0 6 0 12 Onpoc
KaIlMTaJIOM
IIpomexyTounas 18 K3aMen
aTTecTalys
Bcero: 216/ | 32/ 32/ 134/
216 32 0/0 32 0/0 134

IIprmmeganne® — GopMBI TEKYIIETO KOHTPOJISI YCIIEBaEMOCTH: toMarnHee 3aganue (/3)

Conep:xaHue IMCUMILTHHBI

Paznen 1. ®PunHaHcoBasE OTYETHOCTHL KAK HCTOYHHK I/[quopMaIII/II/I AJIs (l)I/IHaHCOBOFO
MCEHEC/IKMEHTa

BBenenue

[Tpenmer ¢puHaHcoBoro MeHekMeHTa. VicTopust pa3Butus (pUHaHCOBOrO MEHEKMEHTA. 3a1auu
¢dbuHaHCOBOrO MeHeIKMeHTa B KommnaHuu. CTpyKTypa (UHAHCOBOIM CIy>KObl B KOMIIAHUHU.
OcHOBHbBIE KOHIIEMIIHNH, JIEKAIINE B OCHOBE IPUHITUS (PUHAHCOBBIX PELICHUM.

Tema 1. DuHaHcoBasl OTYETHOCTHL KOMIIAHUH

Byxrantepckuil OanaHc kak OTpa)kKeHHE MMYIIECTBEHHOI'O COCTOSHHUS KoMmaHuM. bamancoBoe
paBeHCTBO. CTPYKTYypa M COCTABIISAIONIME aKTUBOB U ITACCHUBOB.

Otuer o npubbLIsAXx U yoObITKax. [Tokazarenu 3¢¢eKTUBHOCTH XO3SHUCTBEHHON NEATEIbHOCTH
KOMITaHUH.

Otuer o JABVKCHUN NCHCKHBIX CPCIACTB. Wcrounukn n HaIlpaBJICHUA paCcXOA0BaHUs ICHCKHBIX
CpeAaACTB. I[eHC)KHBIC ITOTOKH OT OHCpaHHOHHOP’I, HHBCCTHHHOHHOP’I u (i)I/IHaHCOBOI\/'I JACATCIIbHOCTH.

CocraBieHne oTueTa 0 IBM)KEHNUHU JEHEKHBIX CPEJCTB MPSMBIM U KOCBEHHBIM METO/IAMH.
[TocnenoBarenbHOCTh (hOPMUPOBaHUS (PUHAHCOBBIX OTUYETOB U X B3aUMOCBSI3b.

Tema 2. AHa/IU3 (PMHAHCOBOM OTYETHOCTH KOMIIAHHMH.

BepTukanbHbIi 1 TOPU30HTATBHBINA aHAINW3. AHAIN3 ¢ TTOMOIIBI0 (PMHAHCOBBIX KOI(PPHUIIUESHTOB.
AHau3 JTUKBUIHOCTH, IENOBOM aKTUBHOCTH, (PMHAHCOBOM YCTOHYMBOCTH, PEHTAOETHHOCTH.

Amnanu3 /[roroH.

AHanu3 otyera o (puHAHCOBBIX pe3ynbrarax B (popmare MC®PO. Cmpicn M HCIOJIB30BaHUE
nousitust EBITDA.

Orpannuenust puHaHCOBOTO aHanu3a. OTpacieBas cnenuduka.




BbiBoapl Ha OCHOBaHMM aHaIM3a (PUHAHCOBOM OTYETHOCTH JJISI HPUHSATHS YIPABICHUYECKHX
peneHuit

Tema 3. ®uHAHCOBOE IVIAHUPOBAHME U MO/IeJIUPOBAHME

[TonsiTue puHAHCOBOTO MJIAHUPOBAHUSI.

[IporHo3upoBanre o0beMa TMPOJAK © BBIPYYKM — METOJ TPOIEHTa OT TPOAAK.
[Iporno3upoBanue pacxoqoB ©u npuObUIU. [IporHo3upoBaHue H3MEHEHUS (PUHAHCOBOTO

COCTOSAHHUA

CnonTtannoe QuaancupoBanue. CamMOIPOU3BOJIBLHBIN YCTOHYHMBBIA pocT (sustainable growth).
[TorpeGHOCTH BO BHEIIHEM (PMHAHCHPOBAHUU

[Tporuo3upoBaHue JeHEKHBIX MTOTOKOB. PrHAHCOBOE MoaenupoBanue B MS Excel.

Pa3nes 2. OueHka cTOMMOCTH M 10XOAHOCTH UHAHCOBBIX AKTHBOB

Tema 4. OcHOBBI (PHAHCOBOI MATEMATUKH.

Teopust BpemeHHOUW cToumoctu neHer. [loHsitue Oynmymied W TeKylledl CTOMMOCTH JICHET.
KomnaynaupoBanne u auckoHtupoBaHue. IIpocteie u cioxHble mpoueHThl. KpaTtHocTs
HAYMCIICHUS MPOLEHTOB. D peKTHBHAs cTaBKa. [lepeMeHHbIe MPOLIEHTHBIE CTAaBKH.

[lonsiTe JEHEXKHOr0 NOTOKA, BHJBI JIEHEKHBIX IOTOKOB. AHHYUTETbl MOCTHYMEpPaHAO U
npeHymepanio. KomnaynaupoBanue U JMCKOHTUPOBAHWE aHHYUTETOB. KpaTHOCTH HauuciaeHus
NpOLIEHTOB. beccpouHblil aHHYUTET (BeUHast PEHTA).

Hcnons3oBanue Microsoft Excel nist pacuetos.

Tema S. JI0X0QHOCTBb H PHUCK.

[TonsiTie moxoma W JOXOAHOCTH (PEHTAOEIBLHOCTH, HOPMBI J10X0ja). Mcrounwku moxona.
Hcropuueckas u oxxugaeMas JOXOJHOCTb.

ITonsiTue pucka. Mepa pucka. AHaJIM3 €IMHUYHOIO PUCKA: OKHUJaeMasi J0XOJHOCTh, AUCIIEpCHs,
CpeIHEeKBaJpaTUyHOEe OTKJIOHEeHHEe. COOTHOLIEHHWE pUCKA U JOXOJHOCTU: KO3 PUIMEHT
BapUaIiH.

JloxoaHocTh U puck mopTdens akTuBoB. Pacder koBapuanuu, Kod(duiumeHTa KOppersiuu.
CucremaTuueckuii 1 HecucreMarnyeckuil puck. [Tonsitue quBepcuduxaym.

B3auMocBs3p pHrcka M JTOXOJHOCTH: MOJENb OLIEHKHM KalUTaIbHBIX ((PUHAHCOBBIX) aKTHBOB
(CAPM). TI'paduueckme mpeacraBiieHHe, Hcnojib3oBaHue, orpanuueHus CAPM. PrerHounOe
paBHOBecHE U 3(pPEeKTUBHBIHN (POHITOBBIN PHIHOK.

Tema 6. OneHka cTOMMOCTH M J0XOTHOCTH (pHHAHCOBBIX AKTHBOB

BI/II[I:I IECHHBIX GYMaF. I[OJIFOBI:IG U O0JIEBBIC, DOMUCCUOHHBIC 1 HEOMHUCCHOHHBIC LICHHBIC 6yMaFI/I.
[Ipouenypa amuccuu.



CBoiicTBa JOJTOBBIX LIEHHBIX Oymar - oOmuraruii. OCHOBHBIE XapaKTEPUCTHKH OOJIUTAIUH.
Knaccudukanust obmuramuii. Bunbl qoxomHOCTEH: TeKyias, peaau3oBaHHas, JOXOJHOCTh K
IIOTrallICHUIO. OI.[CHKa CTOMUMOCTU U OOXOAHOCTHU KyHOHHBIX O6JII/II‘aI_II/II\/JI, OIICHKAa CTOUMOCTHU U
JIOXOTHOCTH OECKYITOHHBIX OOJIUTaIUH.

CoiicTBa A0JeBbIX IEeHHBIX Oymar. Axmus. OCHOBHBIE XapaKTEPUCTUKH  AKIUH.
Knaccudpukanus axnuii. OleHKAa CTOMMOCTH aKIMKA C TIOCTOSHHBIM JIMBHJEHIOM, OIIEHKA
CTOMMOCTH aKIUi ¢ u3MeHsromuMces auBuaeHaom. @opmyna ['opgona. OneHka JOXOIHOCTH
AKIUH.

Pa3nen 3. UnBecTHIMOHHAS CTPATErvsi KOMIIAHUM
Tema 7. UHBeCTHIIMOHHASA CTPATErusi KOMIIAHUM.

[Ipouecc  pa3pabOTKM  MHBECTHIIMOHHOW  CTpaTerud. OKOHOMHMYECKas CYIIHOCTh U
kinaccuukanus wHBeCTHIMNA. OCOOCHHOCTH pealbHBIX WHBeCTUIUW. [loHSATHE W BUJIBI
MHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. Kpurepyu npuHATHSA MHBECTHLIMOHHBIX PelIeHni

Cratndyeckue W JWHAMHYCCKUE KPUTCPHUM TMPUHATHS WHBECTHUIIMOHHBIX PEIICHUN - ydeTHas
HOopMa noxoaHocTu (Accounting Rate of Return, ARR), cpok oxymaemoctu (Payback Period,
PP), muckonTtHpoBanHbIi cpok okymaemoctu (Discounted Payback Period, DPP), uucras
npuBenenHas croumocts (Net Present Value, NPV), Buyrpenuss nopma noxoanoctu (Internal
Rate of Return. IRR), momudunupoBannas BHyTpennss Hopma noxogHoctu (Modified Internal
Rate of Return, MIRR). unaexc pentabensHoctu uuBectuiuu (Profitability Index, PI), ux
PEeUMYIIEeCTBa M HEJOCTATKH

Ucnons3zoBanue MS Excel s pacdyeTos.

Tema 9. Pacuer q1eHeKHBIX MOTOKOB MHBECTHIIMOHHOTO MPOEKTA

[IpupocTHOM MOAXOA TPH pacyeTe OEHEKHBbIX MOTOKOB. CTPYKTypa [I€HEXKHBIX IOTOKOB:
CBSI3aHHBIE C HA4yaJOM TPOEKTa, B MPOIECCE PeaIM3allii MPOEKTA, CBSI3aHHBIC C 3aBEPIICHUEM
MIPOEKTA.

VYyera nHOAAIUY 1 PUCKA B MHBECTUIIHOHHOM aHAJIH3E.

Pa3nen 4. ®uHaHCcoBasA cTpaTerusi KOMIAHUHA

Tema 10. CToumMocTh KanuTaJja.

[TonsitTne crommoctu kanutaia. CTOMMOCTh 3a€MHOro Kamutaia. CTOMMOCTh BHYTPEHHErO U
BHEIITHETO COOCTBEHHOTO KamuTajga (MOJENbh MOCTOSHHOTO AMBUACHA, MOJEIh MOCTOSHHOTO
pocra); croumocTth CTpyKkTypa KamuTajga W €€ BJIUSHHE Ha CTOMMOCTB. MOJEIb
CPEIHEB3BEIICHHONW CTOMMOCTH KanuTaia. MapKuHanbHas CTOMMOCTb KanuTania.

Tema 11. CTpykTypa Kanuramia.

[leneBas crpykTypa kamutana. OnepanmoHHBIA W (UHAHCOBBIM pHUCKU. OmnepalnuoOHHBIN U

¢unancoBbIi poryaru. KomOuHupoBaHHbBIN phryar. [IpenmyIiecTBa U HEOCTaTKU COOCTBEHHOTO
Y 3aeMHOT0 (PMHAHCHUPOBAHUSI.



Teopun crpykrypsl Kanutana. Mogens Mumiepa-Moaunesaau. OnTtumanbpHas CTPyKTypa
kanurana. PakTopbl, ONPeNCIAIOINEe CTPYKTYPY KaluTalla Ha IPaKTUKE.

Tema 12. JluBuaeHIHAS MOJUTHKA

CyImHOCTh JUBUACHIHON NOJUTHKU. T€OpUM BIMSAHUSA JUBUACHIHON IOJUTUKHA HA CTOUMOCTb
koMnaHuu. DakTopsl, BIMSIOINIME HAa JUBUACHIHYIO MOJIUTHUKY. JlMBUAEHIHAs IMOJMTUKA Ha
npakTuke. opMbl BBIIIIATHI AUBUIECH/OB.

Tema 13. UHCTPYMeHTBI 10JT0OCPOYHOT0 (pMHAHCMPOBAHMS

OuHAHCUPOBAaHHE COOCTBEHHOTO KalWTala: SMHUCCHSA, KaTETOPHHM AaKIHUi; MEeXaHU3MBI
IPUBJICUEHHS aKIIMOHEPHOTo KanuTtaia. @opMupoBaHue JOOABOYHOIO M PE3CPBHOIO KalWTAala;
(akTopbl, BIUAIOLINE HA paclpeesieHue NpruobLIn.

[Ipsambie nHBECTUIMU. BUIBI NPSIMBIX HHBECTHUIIUH.

CpenHe- U J0JrOCpPOYHOE 3aeMHO€ (UHAHCHUpOBAaHHE. DaHKOBCKMI KpEAWUT: CTOMMOCTb,
npoueaypa MoJiy4eHus, JOCTOMHCTBA U HeJOCTaTKU. Vcnosib30BaHne T0NTroBbIX LIEHHBIX Oymar
(KoprmopaTuBHble ~ OOJMralMM, KpEAWTHbIE  HOTBHI, BappaHThl, BEKCeNsd, CKJAJCKue
CBUJICTEIIbCTBA). AJIbTEpHATHUBHBIE HMCTOYHUKM (uHaHCHpoBaHus — nu3uHr, ECA-, LBO-
¢uHaHCcupoBaHHe, (UHAHCHUPOBAHME  OT  [OCTAaBIIMKOB  OOOpPYIOBaHMS, IPOEKTHOE
(uHaHCUpOBaHUE.

Pa3nes 5. YnpaBienue 000pOTHBIM KANIUTAJIOM.

Tema 14. YnpasJiieHue 000pOTHbIMH AKTHBAMM.

[TonuTuka npeaAnpusTUs B 06J1acTH 000POTHOTO KanmuTala; KOMIIOHEHTH 000POTHOTO KaluTana;
OrnepalinOHHBIN, MPOU3BOACTBEHHBIN U (PUHAHCOBBIHN ITUKJIBI.

VYmpaBieHrue NEHEKHbIMH CpPEICTBAMM M HUX OSKBUBaleHTaMu. lleneBoe canbio JEHEXKHBIX
cpeacts. CTpykTypa noptdesns KpaTKOCPOUHbIX (PMHAHCOBBIX BJIOKEHUH.

VYmpasnenue nedutopckoil 3aa0mkeHHOCThIO ([[3). BripaboTka KpeaIuTHON MONMUTUKH. AHATU3
KpeIUTOCTIOCOOHOCTH MOKymaTess. [Ipotenypbl 1 MOTUTUKH B3bICKanus J13.

AHaM3 ¥ YOpaBJICHHE TMPOU3BOACTBEHHBIMU 3amacamu. ABC-MeTos KOHTpOJIS 3armacos.
OmnpezencHre ONTUMAILHOTO 00beMa 3aKas3a.

Tema 15. @®unancupoBaHue 0600POTHBIX AKTUBOB
KoHcepBaTuBHBIN 1 arpecCUBHBIN MOIX0AbI K ((MHAHCUPOBAHUIO 00OPOTHBIX AKTHBOB.

Poxb KpCﬂHTOpCKOﬁ 3aJ0JIZKECHHOCTH. KpaTKOCpOQHLIC KpCAUTHI — BUIBI.
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4. MarepuaJjbl TeKylIero KOHTPOJIsl ycreBaeMoCTH o0yqarommxcs U GoHg
OIIEHOYHBIX CPEJICTB MPOMEKYTOYHON ATTeCTAIUM MO TMCHUILIHHE

4.1. ®opMbl M METOAbI TEKYIIEr0 KOHTPOJISI YCIIEeBAEMOCTH 00y4aI0IIMXCS U
NMPOMEKYTOYHOM aTTeCTaAIUM.

4.1.1. B xone peanuzaruu guctuiuimabl b1.65.17 OcHoBbI GUHAHCOBOT0 MeHeIKMEeHTAa
UCTIOJNIE3YIOTCS CJICYIOIIHNE METO bl TEKYIIIETO KOHTPOJIS yCIIEBAEMOCTH O0YJarOIIUXCS:

— TP TIPOBEJICHUHU 3aHATHH JICKIIMOHHOTO THIIA — OMPOCHI C IEJIbIO BBISIBUTh YCBOCHUE
MPOMIEHHOT0 MaTepuaia U MOHUMaHHUE TEKYIIEro;

— TP TIPOBEJICHUHU 3aHATHH CEMUHAPCKOTO TUIIA: JOMAIIIHEe 3a/IaHHe; KOHTPOJIbHbIE
PadoTHI C 1IEJIbIO MPOBEPKH HABBIKOB PEILICHUS 33/1a4;

— rpynmnoBbIe MPOEKThI 110 TucHUILIMHEe «DHHAHCOBBI MEHEIKMEHT SBJISIOTCS
WHTETPUPYIOLTUM 33JIaHUEM, HallEJIEHHBIM Ha KOMIUIEKCHYIO ITPOBEPKY OBJIAJICHUS 3HAHUSIMU U
YMEHHSIMH 110 AUCLUHUIUIMHE. 3aIUTa IPYIIOBHIX IPOEKTOB MIPOBOAUTCS B (popMe mpe3eHTauun
B opmare PowerPoint ¢ orBeramu Ha Borpockl. Takke CTYAEHThI CIAI0T MUCHMEHHBINA OTYET.

Tema MeToabl TeKyLIEero
KOHTPOJISl YCIIeBAeMOCTH

Paznen 1. Beenenue. O, KP, I1
q)I/IHaHCOBaSI OTYCTHOCTHh KaK UCTOYHUK HH(l)OpMaHI/II/I JJIA
(HMHAHCOBOTI'O MEHEDKMEHTA

Paznen 2. OnieHKa CTOMMOCTH U IOXOJHOCTH (PMHAHCOBBIX O, KP, I1
aKTUBOB

Paznen 3. UnBecTULIMOHHAS CTpaTErusi KOMIAHUU O, 113, KP
Paznen 4. dunancoBas cTparerus KOMIIAaHUH O, KP, I1
Paznen 5. Yopasnenre 060pOTHBIM KalTUTAJIOM 0]

4.1.2. 3auer (5 cemecTp) M 3k3aMeH (6 cemecTp) MPOBOASATCH B MMCbMEHHOH (hopMme.

2.2. MaTepuanbl TEKYLLEro KOHTPONA ycneBaemocTu obyyalowmxca

Jist oTpabOTKM HaBBIKA pacyeTa KPUTEPHUEB OLIEHKH MHBECTUIIMOHHBIX ITPOEKTOB, B TOM
YHCIIe C UCTIONb30BaHUeM EXCEl, CTyIeHThI BBIMOTHSIOT TOMAITHEee 3a1aHue B (hOpMe pacueTHO-
rpaduueckoit paboThI.

Jomainee 3aganue (5 6a,1710B):

paccynTaTh CPOK OKYITaeMOCTH, TUCKOHTUPOBAHHBIA CPOK OKYMAeMOCTH, YHCTHIN
nuckontupoBanHublid 1oxoa (NPV), BayTpenntoto craBky goxoanoctu (IRR),
MOAM(DUIIMPOBAHHYIO BHYTpPEeHHIOIO cTaBKy goxoaHoct (MIRR), unnekc pentabensHocTh (Pl)
U TIOCTPOUTH TPa(pUKH HAKOTJIEHHOTO M JUCKOHTHPOBAHHOTO HAKOTJIEHHOT'O JIEHE)KHBIX TIOTOKOB
JUTSE THBECTUITMOHHOTO TIPOEKTA MPOJAOIDKUTETLHOCTRIO 3 T0/1a, IEHE)KHBIE TIOTOKH KOTOPOTO
PacCUUTHIBAIOTCS CIEAYIOUIMM 00pa3oM:

CF0 =- (CF1 + CF2 + CF3)/2

CF1 = <cymma OyKB B UMEHHM CTYJECHTa>

CF2 = <cymma OyKB B OTYECTBE CTY/ICHTa>

CF3 = <cymma OyKkB B (haMHJIUU CTyI€HTa>

CraBka quckontupoBanus K = CF1 + CF2 + CF3

IIpumep: Ban lBanosuu liBaHos

CF0=-(4+8+6)/2=-9

CF1=4
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CF2=8
CF3=6
CraBka auckonTupoBanusi K =4+ 8 + 6 =

C 1enbro TEKYILEro KOHTPOJI YCIIEBAEMOCTH IPOBOAATCS 3 KOHTPOJIbHBIE Pa0OTHI

18%

MIPOJIOJDKUTEILHOCTRIO 110 45 muH (1 ak. 4): mo pasaenam 1, 2 u 3-4.

KontpomnbHbie paboThl HaNIPaBICHBI HAa IPOBEPKY YMEHUS (POPMYITHUPOBATH U PEIIATh

THUIIOBBIE 33J]a4U 10 KypCcy (PMHAHCOBOI'O MEHEPKMEHTA.
IIpuMepsl KOHTPOJIBHBIX 3aJaHUIN ITPUBEICHBI HIKE.

KonTpoasnas padora 1 (10 6ass10B).

1. CocTaBUTb OTYET O ABUNKEHUM AEHENKHbIX CpeacTs KomnaHum ABC (5 6annos),
obopauymBaemocTu

2. Paccumtatb KO3OPUUMEHTbI  JIMKBUOHOCTH,

aKTUBOB,

peHTabenbHoOCTU

AeATeNbHOCTU U COBCTBEHHOrO Kanutana u AaTb 3aK/1o4yeHne o d)VIHaHCOBOM COCTOAHUN KOMNaHUK

(5 6éannos).

bajanc komnanuu ABC Ha Hayasio u koHen 2005 r., MaH. pyo.
AKTHBBI 2004 2005
BHeo6GopoTHBIE AKTHBBI
HemarepuanbHble akTHUBBI 20,000 26,000
OcHOBHBIE CpECTBA 70,000 100,000
Hakonnennas amoptusanus (28,000) (38.000)
Htoro BHeoGopoTHBIE aKTHBBI 62,000 88,000
O00poTHBIEC AKTUBBI
ToBapHO-MaTepHaNbHbIE 3a11aChl 29,000 45,500
Jleburopckas 3a10KEHHOCTh 12,500 16,000
JleHexXHBIC CpeNcTBa 9,000 500
Hroro O6opoTHbIE AKTHBBI 50,500 62,000
Bananc 112,500 150,000
IMaccuBbl 2004 2005
Co0cTBeHHBIH KanmuTal
AKIIMOHEPHBIH KanuTa 31,500 31,500
Hepacnipenenennas npubbuIb 24,750 26,550
HToro co0CTBeHHBIN KANTA 56,250 58,050
JoJrocpouynbie 00513aTeJIbLCTBA 28,750 22,950
KparkocpoyHble 06s13aTeIbCTBA
Kpatkocpounsle Bexcens 17,000 47,000
Kpenurtopckas 3a101KEHHOCTh 10,500 22,000
Hroro Kparkocpounblie 06s13aTebCcTBA 27,500 69,000
Banaauc 112,500 150,000
Ort4er o npudbLLIAX U YObITKax koMnanuu ABC 3a 2004 u 2005 r., MuiH. pyo.

2004 2005
Boipyuka 125,000 160,000
CebecToMMOCTh TPOIYKIIHU 79,500 106,000
B T.4. aMOPTH3ALIUS 4,500 10,000
Banosasi npuobLIL 45,500 54,000
Kommepueckue pacxoabl 12,500 16,000
VYnpaBneH4eckue pacxoasl 21,000 21,000
[pubblib 0T peaausanuu 12,000 17,000
IIpouents! mo kpenuTam 3,000 6,100
IpuéLLIL 10 HAJTOT000.10KEHUS 9,000 10,900
Hastor Ha ipuOBLIb 1,800 2,180
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Yucrast mpuObLIb 7,200 8,720

9.

Kourpoasnas padora Ne 2 (10 3agayu no 1 6anry, uroro 10 6an10B)
KaKum OKarKeTcs No UCTeYeHMM TPEX NIeT HayaslbHblM Aeno3nT BeanumnHoi 100 gonn. npu
HAYMC/IEHNM CNI0XHbIX MPOLLEHTOB pa3 B NOJIr04a, €CAU roA0BasA NPOLUEHTHAA CTaBKa paBHAeTcA 12%7?
Bbl B3sm 3aem B 10 TbiC. gonn. Ha 3 roga nog 14% roaoBsbix, HAYMUCAAEMbIX MO METOAY CNOMKHbIX
NPOLEHTOB. 3aeM BbIN/IAYMBAETCA B PACCPOUKY TPEMSA PABHbIMW A0JAMM B KOHLLE KaXKAOro roaa.
Kakoi gonxHa 6bITb BE/IMYMHA €XKEeroAHOro naatexa B cyeT noralleHuns 3anmma, Ytobbl NONHOCTbIO
noracuTb 3aem 4yepes Tpu roga?
HavanbHbI pasmep genosuta 300 g0AA., eXXeroaHo B TeYeHUe Tpex /IEeT B KOHLE roaa
npoussogmaaco sbinnata 100 gonn. CKONbKO AeHer 0CTaNoch Ha cyeTy Yepes 3 roga, ecau rogosas
NPOLEHTHas CTaBKa paBHAeTcA 8 %7
Bknaguuk nonyyaet 100 gonn. B KoHue nepsoro roga, 500 gonn. — no ncrevyenmun gsyx aet n 1000
[ONNI. — NO UCTeYeHun Tpex neT. KakoBa COBOKYMNHAA NpMBeAeHHaa CTOMMOCTb 3TUX BbINAaT, €CAun
CTaBKa OMCKOHTMPOBAHUA paBHaeTcA 8%°?
061rauMm HoOMMHaNLHOM cToMMOCTbio $1000 KomnaHmm Callaghan Motors' 6yayT noraweHb! Yepes
3 roga. KynoH BbinnauMBaeTcs eXxero4Ho, KynoHHaa goxoaHocTb 8%, AOXOAHOCTb K MOraweHuto
coctaBnsieT 9%. KakoBa TeKyLaa pblIHOYHasA LeHa obamraymin?
HomuHanbHaa ctommocTb obanraumin $1000, Ao noraweHuna 10 neT, exeroaHblid KYynoH 7%, TeKkyLas
PbIHOYHaA LeHa $985. Yemy paBHa AOXOAHOCTb 06MraumMm K noraweHuio?
Oxupaetca, 4to KomnaHua Thomas Brothers BbinnaTtut ansnaeHs $0.50 Ha akUMIO NO UTOram roa.
Oxnpgaemblit poct aueBnaeHaos 7% B roa. Tpebyeman nHBectopamm AoxoaHocTb 15%. CKONbKO
[OONXKHA CTOUTb 04Ha akuuA?
MpuBMAErMPOBaHHbIE aKLMM KOMNaHUM HOMMHaioM $100 npoaatoTea Ha pbiHKe no $80 u
BbIN/Ia4YnNBaloOT AMBUAEH B pa3mepe $6 B roj B KOHLE roga. Yemy pasHa Tpebyemas nHBecTopamm
[O0XOAHOCTb?
MHBecTop B10KA $35,000 B aKTMB ¢ BesinumHow B 0.8 1 ewe $65,000 B aKTMB C BeanunHoi B 1.4.
Ecnu aTo BCe ero MHBECTUL MU, TO YeMy pPaBHO 3HayeHue B ero noptoena?

10.MycTb 6e3pucKoBas CTaBKa [OXOAHOCTM 6%, a OXKMaaemasn pblHOYHAA JoX0o4HOCTb 13 %. Yemy paBHa

Tpebyemas A0X04HOCTb akTMBa ¢ B, pasHoi 0,77

KonTpoubsnas padora Ne 3 (10 6a110B)
1. (5 6annos) MNpuBeneH ynpasieHYeCcKUil 0TYET 0 GUHAHCOBLIX pesybTaTax ($) komnaHum ANSO.

Bripyuka 38 200 000

ITepemeHHBIE 3aTpaThI 29 032 000

MapXuHaIbHBIN JOX0/] 9168 000

[TocTostHHBIE 3aTPATHI 8 100 000

EBIT 1 068 000

ITporeHTsI 110 KpeauTam 200 000

[TpubsLTH 1O

HAJIOTOOOJIOKEHHS 868 000
Hauor (30%) 260 400
Yucrast mpuObLTH 607 600
a. KaxoB onepanroHHbIN pblyar npu 3ToM o0beMe Mpoiax?
b. KakoB ¢uHaHCOBBIN pbruar?
C. KakoB koMOWHMPOBaHHEINA phIyar?
d. Yemy paBHa TO4Ka 6€3yObITOuHOCTH (B $)?
e. Ecnu Belpyuka BblpacTeT Ha 25%, Ha CKOJBKO MPOLEHTOB H3MEHHUTCS MNPUOBLIL [0

YIJIaThl ITPOLICHTOB U HAJIOTOB U HAa CKOJIBKO MPOICHTOB U3MCHUTCA YU CTasA HpI/I6BIJ'H>?
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2. (3 6an1a) PaccmaTpuBaroTCs 1Ba MHBECTHIIMOHHBIX MPOEKTa B 00BEKTHI OM3HECa «A» U
«B», CTOUMOCTB Ka)KI0TO MpoeKTa 15 MITH. py0., IPOIOKUTEILHOCTh KaXI0T0 MPOEKTa 3 To/1a,
cTaBKa JUCKOHTHpoBaHMs 18% romoBbiX. KakoMy M3 3THX HpPOEKTOB ClEAyeT OTIaThb
MPEJIIOYTEHUE, €CIH 0 MPOEKTY «A» OyIeT H0X0J B KOHIIE TPEThEro roja B pasmepe 28 MIIH.
py0., a Mo mpoekTy «B» MokeT ObITh MOJIyYeH €KEroAHbIi 10x0a B pazmepe 7,8381 muH. py6.?
Kakue daxTopsl cienyetr npuHUMaTh BO BHUMaHUe?

3. (2 6amna) Koapdumment Jonr/CobcTBennblil kanutan kommanuu paseH 0,5. CToumMocTb
3aeMHBIX cpelCcTB 9%, 6e3pucKoBasi CTaBKa J0XOJHOCTH 5%, cpelHepbIHOYHAS JOXOHOCTD
14%, xoa¢ppunment 6era komnanuu paseH 1,1. Paccuntars cpeiHEeB3BEIICHHYIO CTOMMOCTD
KaluTaja, ecIu cTaBKa HatoroooaoxeHus 20%.

I'pynnoBoii npoeKkT 1o GpUHAHCOBOMY MEHEIKMEHTY BBINOIHIETCS KOMaHA0H B cocTaBe 4-6
yenoBeK. CTy/IeHThI aHATU3UPYIOT (PUHAHCOBOE COCTOSTHUE, PE3YJIbTAThl TPOLLION
JeSITEIBHOCTH U OLICHUBAIOT MEPCIEKTUBbI KPYITHON POCCUICKOM MyOJIUYHON KOMIIAHUH,
IpeIIOKEHHO! MperoaBaresieM, TOTOBIT aHATMTHYECKH oT4eT B Buze fokymenta Word (o
10 crpaHnuir), cocTaBisoT (HUHAHCOBYIO MOJIesib B EXCel 1 fenaroT npe3eHTaIuio mpoeKkTa B
dopmare Power Point (1o 12 ciaiigoB) ajist mpeacTaBIeHHUs Ha 3aIIUTE MPOEKTA.

Bce mokyMeHTBI 10JDKHBI ObITh coxpaneHbl B popmare MS Office 2003 (*.doc, *.xls, *.ppt).
TpeboBanus k nokymenty Word: 12 mpudr, 1,5 unrepsan, ctiias: Times New Roman, mosist: 2
cM, 2 cM, 2 cM, 2 cM.

Pekomenoyemvie ucmounuku ungpopmayuu:
® VHTEepHET-CalnT KOMMNAHUK
e [040Ban OTYETHOCTb KOMMNAHMM 33 COOTBETCTBYOLLME NepUoabl
o AHa/nMTUYecKne maTtepuasnbl 0 KomnaHuu (www.rbc.ru, www.vedomosti.ru, www.kommersant.ru u
T.4.)
e ObuwedunHaHcoBble calTbl  http://finance.yahoo.com,  https://www.msn.com/en-us/money,
http://www.bloomberg.com, http://www.ft.com/ n gpyrue
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CTpykTypa npoekra:
BeegeHue. O6wwasn MHPopmaumsa o KOMNaHUK
Yactb 1. OueHKa PUHAHCOBOTO COCTOAHMA NPeAnpUATUA. PeTpoCcneKTMBHbLIN aHAaNM3 NPeanpuATUA He
MeHee YyeM 3a Tpu roaa.
- AHanM3 AMKBUAHOCTM U NAATEXECNoCOOHOCTH
- AHanus GpMHaAHCOBOW YCTOMYNBOCTH
- AHannsz 060pauMBaEeMOCTM aKTMBOB
- AHanus peHTabenbHOCTU
- AHanus peHTabenbHOCTM cobcTBEHHOrO KanuTana (ROE) c nomouwbio moaenu [onoHa
YacTb 2. D1HAHCOBOE NPOrHO3MpPOBaHUE U MOAENINPOBAHME.
- AHanu3 oTpac/an 1 OLLEeHKa NePCNeKTUB Pa3BUTUA NPeanpUATUA
- 0ObocHOBaHHOE gonyLeHWe NO TeEMNaM POCTY BbIPYYKM Ha 3 rofa Ha OCHOBE NPoAEeNaHHOro
aHanm3a
- Wcnonb3oBaHWsA meToda NPOrHO3MPOBAHUA OT NPOAAXK ANA NPOrHO3MPOBaAHMA BCEX CTaTeM
oT4yeTa 0 NpubbLINAX N yBbITKAx U BanaHca NpeanpPUATUS
Yactb 3. MpeanoxeHna no GUHAHCOBbIM, UHBECTULMOHHbIM U AUBUAEHAHbIM PELleHUAM Ha OCHOBE
$dMHaAHCOBOM NOANTUMKN OpPraHU3aLmu.
- XapaKTepuctuka ¢pMHaHCOBOW NOAUTUKM NPeanpuaTua
- AHa/M3 OCHOBHbIX UCTOYHUKOB PUHAHCUPOBAHUA — aKLMN, 0BAUraumii U T.4.
- OueHKa cToMmocT cobcTBeHHOro Kanutana (Re) u cpeaHeB3BeLEHHON CTOMMOCTM KanuTana
(WACC).
- [peanorKeHua K peleHmnam no GUHaHCMPOBaAHMUIO, MHBECTUPOBAHMUIO N ANBUAEHAAM.
BbiBOaBI, 3aKJII09E€HUE
MNpunoxeHuna. McxoaHasa GMHaHCOBasA OTYETHOCTb, pacyeTbl, UAMOCTPATUBHbIA MaTepuan

NCcTOYHMKMN nHbOpMaLMK.

AHann3 KOMIaHUH He JOJKEH ObITh TOBEPXHOCTHBIM U ONMUCATENbHBIM. CTYJIEHTHI JOTKHBI
BHUMATEJIFHO U3YUUTh TOJ0BBIE OTYETHI KOMITAHUU U OBITh CIIOCOOHBI YKa3aTh IPHYHUHBI
YXYALIEHUS WIN YAy4YIIeHUs] (PUHAHCOBOTO COCTOSIHUSI U PE3YJIbTATOB JAESATEIbHOCTH
HPEINPUATHS U/UITH OTAEIBHO B3ATOr0 (PUHAHCOBOTO K03 PuiireHTa 1 000CHOBATh MPOTHO3BI.
Kaxxaplii CTyZIeHT B TpyIIIE BBIMOIHAET 3aKPEIJICHHYIO 32 HUM 4acTh IIpoekTa. Bompoc o
pacnpeneneHnn paboThl CTYAEHTHI pelIaloT CaMOCTOSTENbHO. B oTueTe 10KHO OBITH yKa3aHo,
KTO 32 KaKo# paszie OT4eTa OTBeYaeT. TeKCTOBBIM OTUET U (PMHAHCOBAsI MOJIENb CIAIOTCS
IpenoaaBaTesio B AIEKTPOHHOM BU/JIE 3a HEJIEIIO /10 3alUThI.

Ha npe3enranuio npoekTa ais Kaxaou rpymnmnsl oTBoautcs 10 MmunyT. Bo BpeMs 3amuThl
MPOEKTA KAKBIH YIYACTHHUK TPYIIIEI MIOJTYYHT OJUH JOTIOJTHUTEIBHBIA TEOPETHUSCKUI BOTIPOC 10
Kypcy. OTBET KaXJI0T0 CTY/ICHTA BIHSIET Ha MHANBUAYAIBHYIO U TPYIITIOBYIO OLIEHKY.

Ouenka 3a npoexT (25 6a/710B) CKJIaIBIBACTCS U3 OIICHKHU 3a 0TYeT (MakcumainbHO 10 6arios,
B TOM 4HcCIIe 5 0aJIJIOB 3a 3aKPEIUICHHYIO 3a CTYIASHTOM YacTh) U 3a MPE3CHTAIUI0 (MaKCUMAIBHO
10 6aymoB, B TOM uncie S5 0ayioB — 3a TPYNIIOBYIO MTPE3EHTAINIO, 5 — 33 TUYHYIO U 5 — OTBETHI
Ha BOIIPOCHI).

CoBokymHast OlleHKa TeKyIlel padoThl CTy/IEHTa B CEMECTPE CKJIa/IbIBAETCs U3 OLIEHOK 3a
BBITIOJTHEHHE TOMAIITHETO 3aJaHMsI, KOHTPOJIBHBIX PabOT M MPOEKTa, a TAKXKE MOCEIAEMOCTH.
MakcumanbHas OIIeHKa TEKYIIeH paboThl B ceMecTpe cocTaBisieT 60 6anioB, KOTOPhIE
pacrpenenstoTcs Mexxay GopMaMy TEKYIIero KOHTPOJIS CIEAYIOIIHUM 00pa3oM:

Jomanraee 3agaHue 5

Konrponsnas pabora 1 10
KonTtponbnas pabora 2 10
Konrponsnas pabora 3 10
ITpoekt 25
Htoro 60
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4.3. OueHo4HbIe CpeAcTBA I IPOMEKYTOYHOM aTTecTaluu

4.3.1. [lepeyeHb KOMIETEHIIUI ¢ YKa3aHMEM ITaNoOB UX (POPMHUPOBAHUSA B Ipolecce
0CBOeHHs1 00pa30BaTeIbHOI MPOrpaMMbl

Kon HaumenoBanue Koz »Tama HaumenoBanue >Tamna
KOMITETCHLIUH KOMIIETEHIUN OCBOEHHUS OCBOEHHUS KOMIIETEHIINU
KOMITETEHIIUN
nK-4 Ymenue nnpumeHsTh ocHoBHbie [[IK-4.2 OBnazeHne OCHOBHBIMU
METO]IbI (UHAHCOBOTO MeTOo/IaMU (PUHAHCOBOTO
MEHEDKMEHTA JJIS OLCHKH MEHEKMEHTA IS OI[CHKH
AKTUBOB, YIIPaBJICHUS aKTUBOB, YIIPaBJICHUS
00OpPOTHBIM KaITUTAJIOM, 00OPOTHBIM KaITUTAJIOM,
MIPUHSATHS HHBECTUITMOHHBIX MPUHSATHS HHBECTHIIMOHHBIX
pelieHuH, peieHui 1Mo pElICHUH, peleHni 1Mo
(hMHAHCHPOBAHHUIO, (MHAHCHPOBAHUIO,
(hOopMUPOBAHUIO JUBUICHTHOM (hopMHUPOBAHHIO
MIOJIUTHKU U CTPYKTYPBI JUBHUICHIHON MOJUTUKA U
KarnuTaia, B TOM 4HClie, Tpu CTPYKTYpPHI Karurasna
MIPUHITHA PEIICHUH, KOMITAHHH B YCIIOBHUSIX
CBS3aHHBIX C OTEPALMSIMHU Ha HAllMOHAIBHOTO PHIHKA
MHUPOBBIX PBIHKaX B YCIOBHSX
ra00aIu3au
MK-15 YMeHue npoBOAUTh aHAIIU3 IIK-15.1 3HAKOMCTBO C KOHIIETILIHEH
PBIHOYHBIX U CIIEIU(PUIECKUX pHUCKa U TOXOAHOCTH,
PHUCKOB JIJIsl TPUHSTHUS W3Y4YCHUE CUCTEMATHUYECKOTO
YIPaBJICHYECKUX PEIICHUH, B (ppIHOYHOTO) U
TOM YHCJIE TIPU TIPUHATHI HECHCTEMAaTUYECKOTO pUCKa
pelnieHnit 00 UHBECTUPOBAHUU KOMITaHUH, (paKTOPOB,
1 (UHAHCUPOBAHUU BIIMSIOIINX Ha
HECUCTEMATUYECKUI PUCK —
CTPYKTYpBI 3aTpar u
KannTajaa KOMIIaHUH,
OBJIaJIcHUE€ HaBbIKAMU
pacdera puckoB
IK-16 Bnanenne nHaBeikamu oneHkH | IIK-16.2 OBJIaJIcHHE HaBBIKaMU

MHBCCTUIITMOHHBIX
(pHHaHCOBOFO IIaHUPOBAHUA U
IMPOTHO3UPOBAHHA C YUYCTOM

IIPOCKTOB,

poiu (DUHAHCOBBIX PBHIHKOB U
UHCTUTYTOB

OLICHKY MHBECTULIMOHHBIX
MPOEKTOB, (PMHAHCOBOT'O
TUTAHUPOBAHUS U
IIPOTHO3UPOBAHUS
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4.3.2 Tloka3zare,iu U KPUTEPUU OLEHMBAHUS KOMIIETEHUMH HA Pa3jIMYHBIX dTanax
ux opmupoBaHus

dran Iloka3aTenb oneHMBaHUSA Kpurepnii ouennBanus
OCBOECHUS
KOMIeTeHIuH
IIK-4.2 CnocoOHOCTH OIICHUTD 3naem:

UHBECTHIIMOHHYIO
HPUBJICKATEIBHOCTD
KOMITAaHUU Ha OCHOBE
aHaym3a GUHAHCOBOM
OTYETHOCTHU

— @yHAaMeHTaIbHbIE KOHLEIIINHA B OCHOBE

(MHAHCOBOI'O MEHEPKMEHTA;

— HWCTOYHMKH MH(POpMaLUU 0 GUHAHCOBOM

COCTOSIHUU U pe3yJibTaTax JesTeIbHOCTH

KOMITAaHUHT

Ymeem:

0. cocTaBUTH OTYET O JIBMIKEHUU JICHEKHBIX

CpPEZCTB 10 OajlaHCy M OTYETY O (PMHAHCOBBIX

pe3yibTarax

1. paccunTarh OCHOBHbBIE (PUHAHCOBbIE

MIOKAa3aTeNH JesTEIbHOCTH KOMIIAHUU

— Ha OCHOBE aHaM3a (prHAHCOBOM
OTUYETHOCTH C/I€TaTh BHIBOJBI O
(MHAHCOBOM COCTOSIHMH, PE3yJIbTaTax
NEeSITETbHOCTH U HHBECTUIIMOHHOMN
IIPUBJIEKATEIbHOCTU KOMIIAHUH

Cr10cOOHOCTE OLIEHUTD
CTOMMOCTH U JOXOJIHOCTD
OCHOBHBIX - JOITOBBIX U
JTOJIEBBIX - (PMHAHCOBBIX
HHCTPYMCHTOB

3uaem:

— KOHIICTIIIHIO BPEMEHHON CTOMMOCTH JICHET,
— MPUHIUIHAIBHOE COOTHOIICHUE MEKITY
PHCKOM H TOXOTHOCTHIO

Ymeem:

2. paccuuTaTh CTOUMOCTH M JJOXOTHOCTH
peanbHBIX (PUHAHCOBBIX AKTHBOB - aKIIUH U
obmuranuit

CnocoOHOCTh paccunuTaTh
CTOMMOCTH KaluTana
KOMITaHUHN

3naem:

— OCHOBHBIEC UCTOYHUKHU (PUHAHCHUPOBAHUS
Ou3Heca

— JIOCTOMHCTBA U HEJOCTATKU 3a€MHBIX
CPEIICTB M COOCTBEHHOT'O KamuTana KaK
HUCTOYHUKOB (PMHAHCHPOBaHMs OM3HECa

— KOHIIENIHUIO CPETHEB3BEIICHHOM
CTOMMOCTH KaItuTajia

Ymeem:

3. paccuuTaTh CTOUMOCTb OT/IETHHBIX
HMCTOYHHKOB (DMHAHCUPOBAHUS U
CPEHEB3BEIICHHYIO CTOUMOCTh KamuTaia
KOMITaHUH
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Oran
0CBOCHHS

Iloka3aTesib OLeHUBAHUS

Kpurepmuii oneHuBaHuA

KOMIIETCHIIUHN

Crooco0OHOCTH OLIEHUTH 3naem:

3 PEeKTUBHOCTD — CTPYKTYpPY U COCTaB 0OOOPOTHOIO KamnuTalia

UCIIOJIb30BaHUSI OOOPOTHOI'O | KOMITAHUH;

KanuTalla i IPpCJI0KUTh — IIOHATHS OPOJOJIKUTCILHOCTH

HMHCTPYMCHTBI €TI0 OTICPAIMOHHOTO ¥ (PMHAHCOBOTO IHKJIOB;

ONTHUMU3AINHA — OCHOBHBIE OAXOOBI K ONITUMU3AINU
CTPYKTYPbI O0OPOTHOTO KaluTaa;
— METOJIbI YIIPaBJIEHUS KOHKPETHBIMH
ajieMeHTaMu 000POTHOIO KaluTala;
Ymeem:
— IlpeanoxxuTh HUHCTPYMEHTHI ONITUMU3ALIUN
000pPOTHOTO KanmuTansa

IMK-15.1 CriocobeH paccunTarh 3naem:

TpeOyeMyI0 U 0KUJAEMYIO
JIOXO/THOCTh, COBOKYITHBIH 1
PBIHOYHBIN PUCK aKTHUBA

— NPUHLUUIHAIBHOE COOTHOLIEHUE MEXKIY
PHCKOM ¥ TOXOJTHOCTBIO

— MPOUCXOXKICHHUE CUCTEMATUYECKOI0 1
HECHCTEMAaTUYECKOTO PUCKOB

— KOHIIENLUIO AUBepcU(UKaLUN

— OCHOBHBIE PHCKH JIOJITOBBIX HHCTPYMEHTOB
— nedonTa, MPOICHTHBIN, TUKBUTHOCTH
Ymeem:

4. paccuuTaTh TOXOJHOCTH U PUCKU
WH/IMBU/YyaJIbHOTO aKTUBA U MOpTdes
aKTHBOB;

5. ONpEeNeNUTh PHIHOYUHBIN
(cucTemMaTHYeCKUil) PUCK aKTHBA

CriocobeH paccuuTathb
BJIMSIHAE OTIEPALMOHHOTO U
(MHAHCOBOTO PUCKOB Ha
npuOBUTH KOMITAHUU

3naem:

— TPOUCXOXKICHHUE OMEPAMOHHOTO U
(MHAHCOBOI'O PUCKOB KOMITaHUU;

— BIUSHHUE ONIEPALMOHHOTO U (PMHAHCOBOTO
PHICKOB Ha CTPYKTYypY KaIuTasa;

— MPUHLUIBI ONTUMH3ALNN CTPYKTYPHI
KaruTajia KOMIIAHUH C YI€TOM
OTIEPAIMOHHOTO U (PUHAHCOBOTO PHUCKOB
Ymeem:

— PaccuuTarh TOuKy 6€3yOBITOUHOCTH U
OIICHUTH BIUSTHHUE CTPYKTYPHI 3aTpaT Ha PUCK
MIPOEKTa U KOMITAHUH B LIEJIOM

— OueHuTh (UHAHCOBBIN PUCK C YUETOM
CTPYKTYpbI KaluTana KOMIIaHUU

— Paccuurars BIusHue OIICPAIIMOHHOI'0 U
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Oran Iloka3aTesib OLeHUBAHUS KpnTepnﬁ OIICHUBAHMUSA
OCBOCHUSA

KOMIIETCHIIUHN
(bMHAHCOBOT'O PUCKOB HA MPUOBLIHL KOMITAHUH
IK-16.2 Cnocoben 3naem:
— IPOTHO3UPOBATH — 1enu GUHAHCOBOTO TUTAHUPOBAHUS
(MHAHCOBOE COCTOSIHHE U — MOAXOJbI K PMHAHCOBOMY TIJIAHHPOBAHUIO
pe3ylIbTaThl ACATCIBHOCTH — IMPUHIMIIBI METOA «IIPOLECHT OT IIPOIAXK»
KOMIIaHMH [IPOrHO3MPOBAHUS (PMHAHCOBBIX OTYETOB
Ymeem:

6. mocTpouTth 6a30BbIe (PUHAHCOBBIC MOEITU
7. noaw3oBatbes Excel s punancosoro

MOJICIIHPOBAHUS

Cnocoben 3naem:

— aHaJIU3HPOBaTh — OCHOBHBIE TUIIbI HHBECTUIMOHHBIX

9KOHOMHYECKYIO IIPOCKTOB U CBSI3aHHBIE C HUMH PaCXO/Ibl,

3 PEeKTUBHOCTD JIOXOJIbI U MHBECTULIMM KOMIIAHUIA;

UHBECTUIIMOHHBIX IIPOEKTOB | — KPHUTEPUH OIEHKH MHBECTUIIMOHHBIX
MIPOCKTOB

— TIOJXOJIbI ¥ TIPUHIIMITHI TPOTHO3UPOBAHUS
JIEHEXHBIX TOTOKOB OT ITPOEKTOB

Ymeem:

— paccuuTaTh KPUTEPUU OLICHKU
MHBECTUIIMOHHBIX IIPOEKTOB

— paccuuTaTh CTOMMOCTH KaruTasa

KOMITaHUHN

4.3.3 TunoBble KOHTPOJbHBbIC 3aJaHWsl WJIM HHbIe MaTepuajbl (THIOBBIE
OLICHOYHbIe MaTepHaJibl), He0OX0AUMbIE JJIsl OLlEHKHU 3HAHUI, YMEHHH, HABBIKOB U (WJIH)
ONbITA [JeSITeJbHOCTH, XapPAKTePU3YIOIIUX IJTanbl (POPMHPOBAHUS KOMIETCHUMI B
npouecce 0CBOCHHsI 00pa30BaTeJbLHOI NPOrPaMMBbl

B cooTBeTcTBHU C y‘IC6HBIM IJIAaHOM U3YYCHHUEC JUCHUIIIIMHBI 3aBCPIIACTCA
IPOMEXYTOUHOU aTTecTanell B popme 3ayera B 5 cemecTpe U B popMe MUCbMEHHOTO IK3aMeHa
B 6 cemecTpe, cocTosimux u3 40 BompocoB B (hopMaTe MHOKECTBEHHOTO BBIOOpA €
€/IMHCTBEHHBIM MTPABUIILHBIM OTBETOM. 3a KaXKAbIi MPaBUIIbHO YKa3aHHbBIN OTBET CTYACHT
nostyyaeT 1 6ami, TakuM 00pa3omM, MaKCUMaJIbHO BO3MOXHO HaOpaTh 40 6asios.

Bonpocsl npoBepsItoT Kak BlIaJIeHUE TEOPETHUECKUMH KOHIIETIUAMHI (PUHAHCOBOTO
MCHCIPKMCHTA, TaK 1 YMCHUC PCIIATh TUIIOBBIC 3a1a4M.

Tunosslie BOIIPOCHI TCCTAa NPUBCACHBI HHUXKC.

IIpumepsI BONIPOCOB MHOKECTBEHHOT0 BbIOOpa
A1 IPOMEKYTOYHOM aTTecTalMu 1Mo AUcHUIINHe «DHHAHCOBBII MEHEIKMeHT»
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1. OcHOBHO¥ 11€TBI0 (PMHAHCOBOTO MEHEPKMEHTA SIBIISICTCS:

1.

2.
3.
4

MaKcMmmsauma npmboinm

obecneyeHune npeanpuATUA NCTOYHUKAMK GUHAHCMPOBAHMA
MaKCMMM3aLMA PbIHOYHON LeHbl GUPMbI

BCe BbllLenepeyncaeHHoe

Z.KOHHGHHI/IH ACUMMCTPUYHOCTH HH(bOpMaI_[I/II/I - 3TO KOHICIIIUA, COIJIaCHO KOTOpOfI:

3
1
2.
3

1.
2.

[JaHHble B ByXranTepCKom 1 HAIOrOBOM ydeTax, Kak MPaBu/Io, He COBNagatoT

B pe3synbTaTe ayAMTOPCKOM NPOBEPKWU BCErAa BbIABAAIOTCA PACXOXAEHMA MEXAY OAHHbIMM,
npeaocTaBAeHHbIMY GUPMON U COBPAHHBIMM ayaUTOPaMMU

YyeTHble OLLEHKN He 0653aTe/IbHO COBMNAZAOT C OTYETHBIMM OLLEHKAMM

OTaenbHble KaTErOpUW ANL, MOTYT BAaAeTb MHPOpMaLMend, HeAOCTYNHOM BCEM Y4YaCTHMKaM
pblHKA B paBHOM Mepe

. OCHOBHBIMU (TI€PBUYHBIMHU) (PUHAHCOBBIMUA HHCTPYMEHTAMU SBIISIFOTCS

¢dbloyepcol
¢dMHaHCOBbIE ONUMOHbI
obaurauum

4.Ilpon3BoaHbIN (UHAHCOBBII HHCTPYMEHT - 3TO:
1.

n

w

s

5
1.
2.
3
4

MHCTPYMEHT, NpesycMaTpPMUBALOLLMIA BO3MOXKHOCTb MOKYNKU-NPOAAXKKN NpaBa Ha npuobpeTteHune-
nocraeky 6a3oBOro akTMBa MAW MOJyYeHMe-BbINAaTy [A0X0Aa, CBA3AHHOIO C W3MEHEHWem
HEKOTOPOM XapaKTEPUCTUKM STOrO akTUBa

MHCTpYyMeHT, pa3paboTaHHbIi GUHAHCOBLIM MHCTUTYTOM

MHCTPYMEHT, ABAAOWMIACA 40NOHEHNEM K GMHAHCOBOMY AOrOBOPY

MHCTPYMEHT, C ONpeaeneHHOCTbI0 MNpeayCcMaTpUBaloOWMI MOKYNKY-NPOAaxKy WAM MNOCTaBKy-
noJiyyeHne HeKoToporo GMHaAHCOBOrO aKTUBA

. [loyieBOM HHCTPYMEHT - 3TO:

Bekcenb
O6nurauns
AKumA
OnumoH

6. PaccuuraiiTe OpueHTUPOBOYHOE 3HAYEHHUE TOXOAHOCTH K moramienuto (Y TM) obnuranuu 6e3
paBa JJOCPOYHOTO MOTAMICHHUS 0 CICIYIONIMM JaHHBIM: HOMHUHAITbHAS CTOUMOCTD OOJTUTAINH -
1000 py6., Texymas 1ieHa oonuramnuu - 985 py0., KynmoHHbIH g0X01 - 90 py0./Toa, 70 morareHus
oOymranmu 2 roga

1.

2.
3.
4

7
1.
2.
3
4

9,00%
9,14%
9,86%
10,15%

. Ob6nuranus ¢ HyJeBbIM KYITOHOM

Mo:keT npoaasatbcs M60 ¢ npemueit, NM60 C AUCKOHTOM
Bcerga npogaetca No HOMUHaNy

Bcerga npogaetca ¢ npemuen

Bcerga npogaetca ¢ ANCKOHTOM

8. PaccuuTaTh TpeOyeMyr0 JOXOJHOCTh aKIIUH KOMIIAHHH IO CIEAYIOUTUM JTaHHBIM: I0XOJTHOCTh
0e3pHUCKOBBIX LIEHHBIX OyMar 5%; 6eta-korddunreHT komnanuu 1,2; 10X0JHOCTh Na PhIHKE B
cpennem 8%.
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1. 8,6%
2. 4,0%
3. 14,6%

0. HpI/I CpaBHCHHUU COOCTBEHHOI'0O U 3a€MHOI'0 KaIlMTaa C IMO3UIIMHU KOMMEPUCCKOT'O pUCKa,
COOCTBEHHBIN KallMTaml:

1. 6onee pUCKOBbLIN, YEM 3aEMHbI
2. MeHEeEe PUCKOBbIN, YEM 3aEMHbI
3. cTeneHb pUCKa ogMHaKoBas

10. C YMCHBIICHUEM YACIBHOI'O BECA COOCTBEHHOI'O KamuTaja B COBOKYITHOM €T'0 o0BeMe
NEpBOHAYaJIbHAA LICHA:

1. yBe/IMYMnBaeTCs
2. yMeHbluaeTcs
3. ocraetca 6e3 usmeHeHuA

11. MynbTUNIMKaTOp KanuTana - 3T0 OTHOILIEHUE:

1. 3aeMHOr0 Kanutana K cobcTeeHHoOMY
2. Cob6CTBEHHOrO Kanutana K COBOKYNHOMY
3. COBOKYMHOrO KanuTasna K cobCTBEHHOMY KanuTany

12. B kakux eMHULIAX U3MEPSETCS LieHa KanuTaja:
1. TOJIbKO B abBCONIOTHBIX
2. TONIbKO B OTHOCUTENbHbIX

13. OnpenenuTs CpeTHEB3BEIICHHYIO CTOUMOCTD KaruTana (pUpMBbI 10 CIEAYIONUM JTaHHBIM.
CroumocTts nipoekTa S50 ThIC. JOIIAPOB, CTOMMOCTH 3aeMHBIX cpeacTB 10%, cTOMMOCTh
coOcTBeHHOro Kanutana 20%, OTHOIIIEHUE 3aeMHOT0 KanuTajia K coOOCTBeHHOMY - 1/3, cTaBka
Hasiora Ha npuObUIb 24%.

1. 12,4
2. 16,9
3. 17,5

HIxaJja oneHUBaAHUA

Kasxnprit mpaBuiIbHBIN OTBET orleHUBaeTcs B 1 6ami. Takum 06pazom, 00ydaromuicss MOXKET
HaOpaTh Ha MpoMekyTouHou aTTectanuu ot 0 1o 40 6amnoB. HabpanHbie Oaibl CyMMHPYIOTCS
¢ 6asmamu, HaOpaHHBIMU B TEYEHUE CEMECTPA.

4.4. MeroanuecKkue MaTepuaJbl, ONpeAe/IsiIoIMe Npoueaypbl OeHUBAHUS 3HAHUH,
YMEHH I, HABBIKOB M (MJIM) ONBITA AEATEJbHOCTH, XAPAKTEPHU3YIOIIMX ITATBI
(popMupoBanus KomneTeHHH

OO1m1as orieHKa pe3ybTaTOB OCBOECHUS TUCIHITIIMHBI CKJIAAbIBACTCS U3 Yncia 6alios,
HaOpaHHBIX B CEMECTPE U Ha IK3aMeHe. MakcumalbHas 00111asi OlleHKa BCel JUCIUIITUHBI
cocrasisger 100 6anos.

WuTepBan 3HaueHUi 6aioB OneHka .
Mesnee 55 HeynosiersBopurensHo
55-69 Y I0BIETBOPUTEIEHO
70-84 Xoportio

85-100 OTiH4YHO

OneHka KayecTBa OCBOEHUsI MPOrPaMMbI
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HanmenoBanue

OcHOBHbBIE MOKA3aTeJIH OIICHKH

pa3aenoB
BBenenmue. Bnaem:
Pazpeu 1. — @yHJIaMeHTalIbHbIe KOHIICTIIIUN B OCHOBE (PMHAHCOBOTO MEHEKMEHTA;
®unancoBast — HCTOYHMKH HHGpOpMaluu O (PUHAHCOBOM COCTOSIHUM M pe3yibTaTax

OTYETHOCTH KaK
HCTOYHHK
HH(pOpMALUH JJIA

NEATEILHOCTH KOMITAHUNA
— TMoaxoxas! k puHAHCOBOMY TIJITAHUPOBAHHUIO
Ymeem:

¢puHaHCcOBOrO 1. cocTaBUTBH OTYET O IBMXKCHHUH JACHEKHBIX CPEJICTB 1O OaaHCy M OTUETY
MEHEAKMEHTA 0 (hMHAHCOBBIX pe3yabTaTaxX
2. paccuuTaTh OCHOBHBIC (PMHAHCOBBIE TOKA3ATEIN
3. mocTpouTh 6a30BbIe PUHAHCOBBIE MOJIEIN
Bnaoeem:
— METOJIaMH aHaJIn3a (UHAHCOBON OTUYETHOCTH
— MeTOJaMH MPOTHO3MPOBaHUS (PMHAHCOBOTO COCTOSIHHMSI U PE3YyJIbTaTOB
JIeSITEILHOCTH KOMITAaHUH
— HaBBIKaMH OLICHKW MHBECTUIIMOHHOM MPUBJIEKATEIbHOCTH KOMITAHUHU
Pasznea 2. 3naem:
Ounenka — KOHIUEMIHUIO BPEMEHHOW CTOMMOCTH JICHET;
CTOMMOCTH M — IPUHLIUNHAIBHOC COOTHOLICHUE MEXKAY PUCKOM U JOXOIHOCTHIO
AOXOAHOCTH — KOHIUEIIIHIO TUBEPCUPUKALINH
(puHaHCOBBIX Viueem:
AKTHBOB 4. nonb3oBarbest MS Excel miist huHaHCOBBIX pacyeros;
5. paccuuTaTh JIOXOJHOCTH U PHUCKA WHAWBUIYaJbHOTO aKTHUBA U
nopt¢ens aKTUBOB;
6. paccuuTaTh CTOMMOCTH U IOXOAHOCTH pEalbHBIX (DMHAHCOBBIX aKTUBOB
Brnaoeem:
— HaBbIKaMH (PMHAHCOBBIX pacyeToB, B ToM yucie B MS Excel,
— CTaTUCTUYECKMMHU METOJaMU pacuera JOXOAHOCTU U PUCKA;
— HaBBIKAMHM OLIGHKM peajbHBIX ()MHAHCOBBIX AaKTUBOB aKIHUA W
obmuranui
Paznean 3. 3unaem.
NuBecTHIMOHHAS | — OCHOBHBIC THUITBI MWHBECTHIIMOHHBIX MPOCKTOB W CBS3aHHBIC C HHUMU
crparerust pacxo/ibl, T0XObl U MHBECTUIIMN KOMIIAHUH;
KOMIIAHUH

— KPUTCPHUU OLICHKHU MHBCCTUIITMOHHBIX ITPOCKTOB

— MOAXOABl W TIPUHIMITEI TMPOTHO3UPOBAHUS JIEHEKHBIX IOTOKOB OT
IPOCKTOB

— KOHIICTIINIO CPEAHEB3BEIIECHHON CTOMMOCTH KaIruTaja

Ymeem:

— paccuyMTaTh KPUTEPUHU OLICHKU MHBECTHUIIMOHHBIX IPOCKTOB

— CIPOTHO3UPOBATh JCHEKHBIE MIOTOKUA OT MPOCKTOB Pa3JIUYHBIX TUIIOB

— PpaccuMTaTh CTOMMOCTH KalMTajla KOMITAaHHH

Bnaoeem:

— HaBBIKaMM aHaJIn3a MHBCCTUIIMOHHLIX ITPOCKTOB
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Pasznea 4. 3naem:
DuHaHCOBasA — MPOHUCXO0XKJIEHUE ONEPALMOHHOTO U (PMHAHCOBOI'O PUCKOB KOMITAHUU;
cTparerus — OCHOBHBIC HICTOUHUKHN (PMHAHCUPOBAHMS OM3HECa
KOMIIaHUM — JIOCTOMHCTBA ¥ HEIOCTaTKM 3aeMHBIX CpPEACTB M COOCTBEHHOTO
KaruTajia Kak HICTOYHUKOB (pruHaHCHpOBaHUs OU3HEca
Ymeem:
7. BbIOpaTh  UCTOYHMK  (MHAHCUPOBAHUA B  COOTBETCTBHUM  C
0COOEHHOCTSIMH U OTPEOHOCTSIMU KOHKPETHOTO OU3HECa,;
8. OLIEHUTH BIUSHHE ONEPALUOHHOTO U (PMHAHCOBOI'O PUCKOB
Bnraoeem:
— METOJO0JIOrHel ONTUMH3ALUK (PUHAHCOBON CTPYKTYpPbl KOMIIAHUU
Pa3pgea 5. 3naem:
Yupasienue — CTPYKTYpY U cOocTaB 000pOTHOIO KanuTajia KOMIIAHUU;
000pOTHBIM — OCHOBHbIE IIOAXOJbl K ONTHUMM3ALUU CTPYKTYphl OOOpPOTHOIO
KalnuTaJIoM. Kaluraa;

— MeToapl  ynpaBieHHS ~KOHKPETHBIMH  3JIEMEHTaMH  OOOPOTHOTO
KaInuTana;

Ymeem:

— Paccuntath mOTpeOHOCT, OM3HECAa B  KOHKPETHBIX  3JEMEHTax
000pPOTHOTO KanmuTaza

— OneHuth CTOMMOCTh W 3()(HEKTUBHOCTH WCIIOJIBL30BAHMS AJIEMEHTOB
000pOTHOTO KamuTaia

Braoeem:

— TMonxonamu k onTUMH3aIMKU 0OOPOTHOTO KarUTAala

5. Y4yeOHas JuTepaTypa u pecypcbl HHPOPMALHOHHO-

TeJIeKOMMYHUKAUMOHHOI ceTH ""UHTepHeT", BK/II0OYas epeyeHb y4eOHO-
MeTOIHYECKOro odecnedeHust VI CaMOCTOSATeIbHOI padoThl 00y4aOIINXCH

no JTMCUMIIJIMHE

OcHoBHas nuTeparypa:
1. Jlykaceuu U. SI. ®uHAHCOBBII MEHEIKMEHT - DKkcMo, 2011 - 764 c. c.

JononHuTensHas auTeparypa:

1. ExumoBa, K. B. ®uHaHCOBBIN MeHEeKMEHT: yueOHUK AJ1s MpUKiIagHoro 6akanaspuata / K. B.
Exumoga, 1. I1. CaBenbena, K. B. Kapmganonsnes. — M.: U3natensctBo FOpaiit, 2016. — 381 c.
— (Cepus: bakanasp. [Ipukmnagnoit kypc). — ISBN 978-5-9916-3733-6. Pexxum nocryna:
F30196A3-930E-4832-AF44-58674DB794D6

2. KoBanes B.B. ®unancoBslif MeHepKMEHT. Teopus u npaktuka. — M.: [Ipocnekr. — 2013. -

2004 ctp.

3. Unpuna A.A. COOpHHK KeicoB 1o Kypcy «DPHHAHCHI Kopriopaluii»: MeTtoauueckoe mocodue
JUTSI CeMHHAPCKUX 3aHsaTHid. - [Tepme: BIID. — 2007. — 91 c.
4. ITpocseroB I'.11. ®uHaHCOBBII MeHEKMEHT. 3a1auu U pemenus. — M.: Anbda-IIpecc. —

2007. - 340 c.
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5. I'paxxnanckuii kogekc Poccuiickoit @enepaunn: Yacts nepsast — uerseptas [IIpunsar I'oc.
Hymoii 23 anpens 1994 roga, ¢ ”3BMEHEHUSIMU U TIONIOJTHEHUSIMU 110 COCTOsIHUIO Ha 30 aBrycra
2016 1.]

6. Hanorogerit kogekce Poccutickoit @enepamuu (Yacts 2) ot 05.08.2000 Ne 117-D3 [[Ipunsr
I'’1 dC PO 19.07.2000, neiicTByrommas peaakus|.

7. ®enepanbhbiii 3ak0H OT 06.12.2011 Ne 402-D3 "O OGyxranrepckom ydete" [[Ipunsr
['ocynapcrBennoit Jlymoii 22 Hosiopst 2011 roaa, ¢ ©3MEHEHUSAMU U TOTIOTHEHUSIMH T10
coctosinuto Ha 30 aBrycra 2016 1.]

8. denepanbHbIil 3aK0H OT 26.12.1995 Ne 208-D3 "O6 akunoHepHbix obmectBax" [mpuasT ['/]
OC PD 24.11.1995, ¢ u3amMeHeHHsIMU U TONTOJTHEHUSIMU 110 cocTosiHMIo Ha 30 aBrycra 2016 r.].
9. ®enepanbubiit 3ak0H 0T 08.02.1998 Ne 14-D3 (pen. ot 29.04.2008, ¢ uzm. ot 27.10.2008) "OO6
obmrecTBax ¢ orpaHU4eHHOM 0TBeTCTBEHHOCTHIO" [TpuHsAT ['J] ®C PD 14.01.1998, ¢
M3MEHEHUSIMU U JIOTIOJHEHUSIMH 110 cocTossiHuio Ha 30 aBrycra 2016 1.].

10. Jxeitmc K. Ban Xops, Ixon M. Baxosud. OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA. — M..:
Bunesimc. — 2016. - 1232 crp.

11. Orpunn I1., MakJlelinu O. ®UHAHCOBBIN MEHEHKMEHT U YIIPABICHUYECKUN yUeT JUIst
pykoBoauTeneil u omsHecMeHoB, M.: AnbrinHa [labmumep. — 2016. — 648 c.

12. ®uHaHCOBBIN MEHEHKMEHT: poosiembl U pemenus. B 2 4. [Tox pen. boGwuieBoii A.3.
YueOHuK. 2-¢ u3ganue, nepepadboranHoe u nomnonneHHoe. M.: FOpaiit. 2016. 331 c.

13. KoBanes B.B. Ynpasnenue ¢punancoBoit ctpykTypoit pupmsr; 2014 r. 256 ctp.

14. Huk Antmn, Kenner JIu. Onenka komnanuil. AHaJIM3 ¥ IPOTHO3UPOBAHUE C
ucronb3oBanueM oT4eTHOCTH 110 MC®DO. — M.: Anbnimaa [Tabmumep. - 2013 1. - 442 cTp.

15. 3Bu boau, Anan /Ix. Mapkyc, Anekc Keitn. MuBectunuu. M.: Onumn-busnec. - 2013 1. -
994 ctp.

16. Tarpsana benosa. ®uHaHCOBBIE U KOMMepUueckue pacueTsl. Poctos-Ha-Jlony: ®enukce, cepus
Beicuiee oOpaszoBanue, - 2007 1. - 256 ctp.

17. Mepton Munnep, @panko Moaunbsau. Cxonbko ctout ¢pupma? M: Jleno, 1999. - 272 ctp.

WHTepHET-pecypesl:
http://www.garant.ru/
http://www.consultant.ru/
http://www.aup.ru
http://www.econline.hl.ru
http://www.cfin.ru
http://www.mirkin.ru
http://www.finansy.ru
http://www.eeg.ru/
http://finanalis.ru/

6. MaTepuajibHO-TeXHHYecKasi 6a3a, HHPOPMAIMOHHBIE TEXHOJIOTHH,
NporpaMMHoe odecnedeHne 1 HHPOPMALMOHHbIE CIIPABOYHBIEC CHCTEMbI
TpebGoBanus K ayJUTOPHUH:
- KOMIIBIOTEpPHBIN KJ1acc
- JlekunoHnHsle
- CemMHapcKue

TpeGoBanus kK 000PyTOBaAHUIO:

- [IK (cTarmonaphslit) wim HOyTOYK: onepanoHHas cuctema: He Huxke Windows 7 (win
aHAJIOTUYHAS 110 (PYHKIIUSIM)

- Jlocka

- IPOEKTOP
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- Ouunyapr

TpeOoBanMsI K IPOTPAMMHOMY O0ECTICUCHUIO:

- Microsoft Project Professional 2019 (konTpakt ¢ npogasiom AO «Jlaaut» ot 18.10.2019
Nel17/08-19)

- Microsoft Office 2019 (koutpakt ¢ mpogasioMm AO «JIanur» ot 18.10.2019 Nel117/08-19)
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