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1. TlepeyeHb TUIAHUPYEMBIX Pe3yabTATOB O0YYeHHUS MO JUCHUILIHHE (MOIYJIIO),
COOTHECEHHBIX C IUIAHUPYEeMbIMH Pe3y/JIbTATAMH OCBOEHHS MPOrPaMMbI

1.1.

Hucuumumua b1.B.20 «KoprnopaTtuBHoe, NpPOEKTHOE, BEHUYpHOE (HUHAHCHPOBAHUE)

obecreyuBaeT OBJIAZICHUC CICAYIOIUMU KOMIICTCHIHUAMUA C YUCTOM OTalla:

PhIHKA 0AHKOBCKHUX
yCIIYT, pbIHKa
[IEHHBIX Oymar,
MHOCTPAHHOU
BaJIIOThI, TOBAPHO-

Kon HanmenoBanmne Kox sTama ocBoeHus HanmenoBanwme stama
KOMIIETEHIUU KOMIICTCHIIMH KOMIICTEHIIUU OCBOCHHMS KOMIICTCHIIMH
ATIK-2 Cnoco6HOCTD AIIK-2.1 Cnoco6HOCTD OILICHUBATh
OCYIIECTBJISATh  OICHKY KOPIOpPaTHBHbBIC LIEHHEIE
KOPIOPaTHBHBIX OyMarm M C WX TOMOIIBIO
IIEHHBIX Oymar MTOBLIIIATE LIEHHOCTD
OusHeca
[1K-16 Bimagesne  HaBbBIKAMH [1K-16.3 Biranenue HaBBIKAMH
OIICHKH MPOTHO3UPOBAHUS C YYETOM
HMHBECTUILIMOHHBIX posii (PMHAHCOBBIX PHIHKOB H
MIPOEKTOB, UHCTHTYTOB
(hMHAHCOBOTO
TUTAHUPOBAHUS H
MIPOTHO3UPOBAHUS c
Y4ETOM posn
(DMHAHCOBBIX PBHIHKOB U
WHCTUTYTOB
1.2. B pe3ynbraTe 0OCBOCHHS TUCHUIUIMHBI Y CTYACHTOB JOJDKHBI ObITh CPOPMUPOBAHBI:
OTD/TD Kop srana PesynbraTel 00y4eHus
(npu Haruwuu OCBOCHHUS
npogcmanoapma)l KOMITETCHITUHT
podeCCHOHAIIbHBIC
JIeHCTBHS
JITK-2.1 Ha YpOBHE 3HAHUM: 3HAHUS OCHOBHBIX BHJIOB
[IEHHBIX OyMar, 0cOOEHHOCTEH UX KOHCTPYHpPOBaHUS,
MopsiTka BBIMYCKa W OOpalleHUs, OCHOBHBIX]
[TPUHITMIIOB ONIPECIICHUS X CTOMMOCTH,
Ha YpOBHE YMEHHI: yMeeT MPUMEHSTh [IEHHBIC
OyMarum B TIPaKTHKE YIPABICHUS KOPIOPATUBHBIMH
(buHaHCAMH
Ha ypOBHE HaBBIKOB: BJIAJIEET MPAKTHUECKUMU
HaBLIKAMM, ITO3BOJISIONIHE CaMOCTOSATEILHO
COBeplIaTh OMNEepalud C LEeHHbBIMH OymaramMu U
ACCUUTHIBATh UX IP(HEKTUBHOCTD.
Koncynpranuonnsie | [TK-16.3 Ha YpOBHE 3HAHUWI: 3HA€T COBPEMEHHBIE METObI
yCIIYTH B 00JIaCTH YIpaBJICHUS KOPIOPATHBHBIMU (DUHAHCAMH TSI
UHBECTHLI/ pElIeHUs CTpaTeTHYeCKUX 3a7ad; KOJUYEeCTBEHHBIC
MonuTOpHHT ¥ Ka4eCTBEHHBIC METOJBI, O CYIIHOCTH, (YHKITUSX,
KOHDBIOHKTYDBI poli M MecTe BEHYYPHOTO WHBECTUPOBAHHUS B

COBPEMEHHOM IKOHOMUKE; OTIMYUTEIbHBIX YepTax,
NPUCYIIMX BEHUYPHOMY HHBECTUPOBAaHUIO; O
¢dbopManbHBIX U HedOpMaJbHBIX  HMCTOYHHKAX
BEHUYPHOTO KaluTaja;

Ha YPOBHC yMeHHﬁI YMCECT OLICHUBATHL CTOUMOCTDL U
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CHIPbEBBIX PHIHKOB
(A/01.6)/

TpynoBbie 1€UCTBUS
[AHAJIN3 COCTOSIHUA Y|
[IPOTHO3UPOBAHUE
M3MCHEHHI
MHBECTULIMOHHOTO M|
MH(OpPMaAIMOHHOTO
[PBIHKOB

CTPYKTYpY KamuTaja KOMIIAHHH, M BO3MOKHBIC
HaIpaBJICHU A (M OIITUMHU3 AU, COCTAaBJIATH
AHAJIUTUYCCKHE MaTepUaIbl; 000CHOBATh
UCIIOJIb30BAHUE  TOTO  WMJIM  HMHOTO  METoJa
MPUBJICYCHUS] BEHIYPHOI'O KAIMTaNa; OCYIIECTBIIATh
cbop, aHanmu3 u 00pabOTKYy JaHHBIX, HEOOXOIUMBIX
JUIi  TpOBeACHUS  pacyeToB  3((PEKTHBHOCTH
BCHYYPHBIX ITPOCKTOB, OLICHKU X PUCKOB U BBI60pa
HanboJiee palMOHAIBHOIO METOAa HMX CHIDKCHUS,
JIe7IaTh PAcUeThl MO BBISABICHUIO 11€J€CO00Pa3HOCTH
OCYIIECTBIICHHS BEHUYPHBIX MPOCKTOB;

Ha YPOBHE HaBBIKOB: BJIaacCCT HaBbIKaMH
COBPEMEHHBIMU 3G (GEKTUBHBIMH  MOJXOJaMU K
YIIPaBJIEHUIO OOOPOTHBIM KalHUTaJIOM OpPTraHU3alHH,
ONEPAaTHBHOMY  YIPABICHUIO €€  JCHEKHBIMH
IIOTOKaMH; HAaBbIKaMH HPHHATHA CTPATCTUYCCKUX U
TAKTHYECKUX pEIICHHH B OO0JIAaCTH yIPaBJICHUS
KOPIOpaTHBHBIMU (pHHAHCAMU, O00ECIICYHBAIOIIIX
yCTOHYMBOE (DMHAHCOBOE pa3BUTHE KOMIIAHWU;
IIOATOTAaBJIMBATL AHAJIMTHYCCKHUEC MAaTCpuajbl 110
pe3ynbTaram NPOBEJCHHBIX UCCIIeJOBAaHHIA;
AHAJIUTHYCCKUMHU npueMamMunu OLICHKHU
9KOHOMHUYECKOW  IIeJIeCO00pPa3HOCTH;  METOJaMHu
pacrpeneineHuss pPUCKOB MEXIY OCHOBHBIMU U
NOTCHIMAIBHBIME ~ YYaCTHUKAMHU IMPOCKTHOTO |
BEHYYPHOI'O (buHaHCHPOBAHMS, IIPUHATUSA
aJleKBaTHBIX  pelIeHWH 10  1menecooOpasHOMY
BJIOXKCHHIO CBO6OIIHI)IX JCHCXKHBIX CpCACTB;
UCIIOJIb30BAHUSI ~ MHBECTHLUOHHBIX  CTpAaTErui,
CrocoOCTBYIOUMX  A(PPEKTUBHOMY  BIIOKEHHIO
HMEIOIIErocs KanuTana U JOCTHXKEHUIO
MIPUEMJIEMBIX JJIsI UHBECTOPA JIOXOJIHOCTEHN B cdepe
BEHUYYPHOI'0 HHBECTHPOBAHUS

2. O0beM U MecTO JUCHHUILINHBI (MoayJisi) B ctpykrype OIl BO

O0beM TUCHUIIINHBI

Jucnunnuna «KopnopatuBHoe, IpOeKTHOE, BEHUYpHOE (PMHAHCUPOBAHUEY OTHOCUTCS K ITUKITY
b1.B. «/lucuunnunsl (Monynu). BapuatuBHas yacts. O0s3aTeNbHbIE TUCHUTUIMHBI) 10
HanpasieHuto moarotoBku 38.03.02 «MenemkMeHT» poduis «ODUHAHCOBBIA MEHEIKMEHT.
Kon guctiumumast b1.B.20. Iucuumnnmna nzydaercs Ha 4 Kypce B 8 cemecTpe.

OOrmiass  TPYJIOEMKOCTh TUCHUIUIMHBI (2 akagemudyeckux daca (2 3E) / 54
acTpoHOMHYeCcKUi yacoB. KonuuecTBo akaJeMHU4EeCKHX/aCTPOHOMHUYECKUX YacOB, BBLEISEMBIX
Ha KOHTaKkTHYyI paboTy c mpemnonaBateneMm, coctasiser 40/30 uaco, u3 Hux 20/15 — Ha
nexknuoHueie 3aHATHA, 20/15 — Ha mpakThueckwe 3aHATHSI. Ha camocTosiTenbHYIO padoTy

oOydaromuxcst oTBoautcs 32/24 gaca.

@®opMoii MPOMEKYTOUHON aTTECTALlMU B COOTBETCTBUU C YYEOHBIM IUIAHOM SIBJISIETCSI 3a4eT C

OILIEHKOM.

3. Cozep:xaHue U CTPYKTYPA AUCHUILIUHBI (MOLYJIS)

CTpykTypa AUCHUNIMHBI (MOIYJIA)




Ne n/mm HaumeHoBanue TeM (pa3esion) O0beM qUCHUNIMHBI (MOYJIs1), Yac. ®opma
Bcero KonrakTHas padora TeKyIero
o0yuarommxcsi ¢ KOHTPOJIs
npenojaBareJieM 10 BUIaM ycneBaemMoc
YueOHbIX 3aHSATHIl ™,
J JIP I3 KCP Ccp NPOMEKYT
OYHOU
aTTecTanu
)41
Ounasn popma odyuenusn
Tema 1 WHBECTUIIMOHHBIH IIPOIIECC. 14/10, | 4/3 4/3 6/4,5 0, K
[leny MHBECTUPOBAHUS 3)
Tema 2 | [IpoekTHOE 16/12 | 4/3 4/3 8/6 O,K
(buHaHCHpOBaHHE.
Kopnoparusnoe
¢unancupoBanue. AHaIN3
OCHOBHBIX CXEM
(uHAHCHPOBAHUS MPOEKTOB.
Tema 3 CymHoCTh 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOTO 5
WHBECTHUPOBAHMS U
(buHaHCHPOBAHMUSL.
Tema 4 | MICTOYHHMKH BEHUYPHOTO 14/10, | 4/3 4/3 6/4,5 O,T
kanuTtana. Onenka 5
a¢ddexTuBHOCTH
BEHUYYPHOTO
WHBECTUPOBAHUS
KaruTana
Tema 5 | PUCKH MHBECTUIIMOHHBIX 14/10, | 4/3 4/3 6/4,5 T
IPOEKTOB. YIIpaBIeHHe S
PUCKOM H
HEOMpeAeIEHHOCTHIO
BEHUYpHOTro Ou3Heca.
[TpomexxyTouHas arrectrarus 3auer ¢
OIIEHKOU
Bcero: | 72/54 | 20/1 20/1 32/2
5 5 4

Ipumeuanue: 4 — gopmvl mexywezo xKonmpons ycnesaemocmu: onpoc (O), pazdoop
ketica, mecmupoganue (T), acce (3).

3. Conep:xkaHue JUCHHUIIMHBI

Ne ni/m HauMeHOBaHUE TEM Conep:xanue TeM (pa3aesioB)
(pa3zaesioB)
Tema 1 | MTHBeCTUIIMOHHBII NuBectunmonnsli  mpouecc. lLlenmn wuHBecTHpoBaHusA. Bunsl
npouecc. Lemn uuBectuiuii.  Ctpyktypa  QopmupoBaHusi  OH3HeEcC-IUIaHA.
WHBECTUPOBAHUS ®opmynuposanue nenud. HedunancoBble pa3ziesnsl OU3HecC-TIaHA.
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@unancoBass uyactb TOO mpoekta. OCHOBHBIE TpeOOBaHUSA K
CONIEp’)KaHUI0  (PMHAHCOBO-KOHOMHYECKMX  pacueTroB IO
000CHOBAHUIO KHU3HECTIOCOOHOCTH, JUKBUIHOCTH u
3¢ (HEKTHBHOCTH MHBECTHIIMOHHOTO MTPOCKTA.

bromxeT WHBECTUIIMOHHOTO IMPOEKTa, €ro 3JEMEHTHl. bromker
KOMMEPYECKOTO MPOEKTA.

JleHe)XHbIE TIOTOKM MpPOEKTa: CBOOOJHBIC JIEHEKHBIE IOTOKU
MPOEKTa U CBOOOJHBIE OCTATOYHBIC JEHE)KHBIE TOTOKH JUIS
COOCTBEHHUKA.

[Mpuammn «c mnpoektoM — 06e3 mpoekta» (with-without).
PeneBanTtHOCTh 3aTpaT. 3amMeHMTENbHBIM MpoekT (replacement
project). Breibop kputepus 3p(HEKTUBHOCTH WHBECTHUIIMOHHOTO
npoekrta. Kpurepuu oneHku 0e3 ydera BPEMEHHOW IIEHHOCTU
JIeHer

Kpurepuu onieHKH ¢ y4eTOM BPEMEHHOM LIEHHOCTH JICHET.

Uucras npusenenHas ueHHoctb (NPV). BHyTpeHHsisi craBka
noxoxHoctu (IRR).

PammmonupoBanme: (GopMupoBaHHE PAMOHAIBLHOTO MPOEKTHOTO
KomIuiekca. CHCTeMHBIH aHAJIM3 WHBECTHIMOHHBIX MPOEKTOB.
DOxoHomuueckast pgobOaBneHHas 1eHHOCTh (EVA). IIpobGrema
MOTHBallM  MEHEDKEPOB  Ha  TIOBBIICHHE  JOXOAHOCTH
MHBECTULIMOHHBIX ITpoekToB. EVA 1 NPV.

Tema 2 | [IpoekTHOE IIpoexTHOE puHaHCHpOBaHUE, ero ocobeHHocTu. KopnoparusHoe
(uHaHCUpOBaHUE. ¢unancupoBanue. llpsmoe QuHAHCHpOBAHWE KOpPHOpAUKA W
KopnoparusHoe IIPOEKTHOE (PMHAHCHUpOBaHHE, X OTIn4MA. [IpoexTHass KoMIaHusL.
(uHaHCUpOBaHUE. Ponb 1 MecTo OCHOBHBIX Y4aCTHUKOB MHBECTUI[MOHHOTO MPOEKTa
AHaIu3 OCHOBHBIX - NPOEKTHOM KOMIIAaHWH, CIIOHCOPOB, KPEIAUTOPOB, IOCTABIIHUKOB
CXEM ChIpbSl M MaTepHalioB, IIOKyNaTejaell MpoayKTa IpPOEKTa,
(buHaHCUPOBaHUS MIPOU3BOAUTENEH KanmuTaldbHbIX pabor u Jap. MHBectopel u
MIPOEKTOB. CIIOHCOpPBI - MX pOJib, MOTUBBL. Kpenutopel - ux TpeOoBaHUS.

OCHOBHbIE MICTOUHUKHU 3a€MHOT0 KanuTana Jjias (pUHaHCHUpOBAaHUS
npoekta. IIpocToli MHBECTULUHMOHHBIA  KPEOUT -  CXEMBI,
0c00eHHOCTH, (PaKTOpbI )KU3HEeCTocoOHOCTH. OruiaTa NpoIyKuuen
- (paxTOpBI KUZHECTOCOOHOCTH, CXeMa. 11IeHa (PMHAHCHUPOBAHUSI

Tema 3. | CymHocTb CopepxaHye BEHUYpPHOTO MHBECTUPOBAaHUS U (PMHAHCUPOBAHMUS:
BEHYYPHOI'O UCTOpUS BO3HMKHOBEHHsI ()OpPM BEHUYPHOTO HMHBECTHPOBAHUS B
WHBECTUPOBAHUS U Mupe. XapakTepHble YepTbl BEHUYPHOI'O HWHBECTHUPOBAaHUS U
(buHaHCUPOBAHMSL. 0COOEHHOCTH BEHYYPHOTO (PMHAHCUPOBAHHUS.

[ToHATHE MHHOBALIMI U UX CBA3b C BEHUYPHBIM OU3HECOM.
[IpenmyriecTBa U HEAOCTATKA BEHYYPHOIO HUHBECTUPOBAHUSI.
OcHoBHbIE (Da3bl CTAHOBJIEHUS MAJbIX BBICOKOTEXHOJOIMUYECKUX
KOMITaHUI: IPEMHBECTUIIMOHHAS, MHBECTUI[MOHHAS u
noctuHBecTuiimonHass  (assl. Deal flow wu due diligence.
Jlexnapanusi O HaMepeHMsX, €€ OCHOBHBbIE IOJOXKEHHUS.
VHBECTULIMOHHOE COTJIAIIEHUE, CHOCOOBI 3alUThl HWHTEPECOB
CTOPOH BEHYYPHOTO MPOEKTA.

Tema 4 | UcTouHnku Hcrounukn He(hOpMaIbHOTO CeKTopa: 0COOEHHOCTH
BEHIYPHOTO (uHAHCHPOBAaHHUS BEHUYPHBIX MPOEKTOB C HCIIOJb30BaHHEM
kanuTana. OleHka JUYHBIX COEpeKeHUI, TPAHTOB, CPEACTB MELEHATOB, CIIOHCOPOB,
5 (EKTHBHOCTH JapcTBeHHBIX (OHIO0B U Jp. Ponb OusHec-uHkybaTtopos. «busHec
BEHUYPHOTO aHresnbl», MX BHJbI, crenuduka (UHAHCUPOBAHMSI BEHUYPHBIX

ITPOEKTOB.




HWHBCCTHUPOBAHUA
Karuralia

Ucrounuku dbopMaIpHOTO CeKTopa: 0COOCHHOCTH
(bUHAHCHPOBAaHUS BEHUYPHBIX IMPOEKTOB ¢GupmMamMu ©u (HoHIAMU
BEHUYPHOIO  KamuTajla, WHBECTUIIMOHHBIMU  KOMIIAHUSAMH,
WHCTUTYIMOHATbHBIMU WHBECTOpaMH, He(MHAHCOBBIMU
KOpIOpALUsIMHU.

VYropouieHHble MeTOAbl OLEHKH 3((EKTUBHOCTH BEHUYpPHOTO
WHBECTHUPOBAHMS: JIOTOBOPHBIA METOJI, METOJ COMOCTaBUMBIX
OLICHOK.

MeTo/1bI, OCHOBaHHBIE Ha TUCKOHTUPOBAHUU OYTyIIUX JCHEKHBIX
MIOTOKOB: CIIOCOOBI OI[EHKU CTaBOK JAMCKOHTA, y4eT TEPMUHAIbHOMN
cTOMMOCTHU. MeTo/ 1 BeHUypPHOT'O KaluTana.

MeTto/1b1, OCHOBaHHbBIE Ha MCIIOJIB30BAaHUM MYyJbTHILIMKaTOpa P/E:
METOJI «XOKKEHHOMN KIIFOIIKW) U YCJIOBHBIA YUKArCKU METOJ.

Tema 5

Pucku
MHBECTULMOHHBIX
IIPOEKTOB
VYrpasieHue puckom
u
HEOIPEIeICHHOCThIO
BEHUYYpHOI'0 OM3Heca

Bunsl puckoB. KpeaurocrnocoOHOCTh MHBECTUIIMOHHOTO IIPOEKTa
U METOAbl YIpaBJIEHUs KPEeIUTHbIM puckoMm HeomnpezneneHHOCTb
KaK HENOJHOTa W HETOYHOCTh HHpopMamuu 00 YyCIOBHUSIX
peanu3alli  MHBECTHLIMOHHOIO IIPOEKTa. PBIHOYHBIA  pHCK
WHBECTULIMOHHOTO  Mpoekta  PuUCK  Kak  BO3MOXHOCTb
BO3HUKHOBEHHUS B XOJ€ peaIu3allMM IPOEKTa TaKUX YCIOBUIi,
KOTOpBIE MPUBEAYT K HETaTUBHBIM IOCIIE/ICTBUSM.

Bunel puckoB: 4YMCTBIE U CHEKYJIATUBHBIC, BHEUIHHE U
BHYTpEHHUE.

Puck MHHOBAIMOHHON NesITebHOCTH: IpaBua,
00yCIIOBJIMBAIOIINE CHUKEHUE PpUCKA BEHUYYPHBIX IIPOEKTOB.
Omnenka 0011eT0 MHHOBAIMOHHOTO PHCKA.

MexaHu3Mbl yIpaBJIeHUS U CHWKEHMS pUCKa: M30exkaHHe pHUCKa,
KOMIIEHCAIUs (pe3epBUpPOBAHHE) pHUCKa, CTpaxoBaHUE,
XeJKMpPOBaHUE, JIOKaJIU3alus pHCKa, pacrpeneneHue
(muccunarus) puck.

4. Marepuaabl TeKylIero KOHTPOJS YcrneBaeMOCTH oOy4yawmuxca u  ¢oHjg
OLIEHOYHBIX CPEJICTB MPOMEKYTOYHOM ATTECTAIMH 0 JUCHUNINHE (MOAYJII0)

. B xagecTBe mpoMeyTOUHOU aTTeCTaluy MO AUCHUILTHHE ««KopropaTuBHOE, MPOEKTHOE U
BEHUYpHOE (PMHAHCHPOBAHHUE) HCIIOJIb3YIOTCS:

— TIPU TIPOBEJICHUHU 3aHATHH JICKIIMOHHOTO M ceMHHapckoro tuma: omnpoc (O).

- IPU IPOBE/ICHUM MPaKTUUYECKUX 3aHATHH - TecTpoBanue (T), pa3oop keiica (K), acce (I)

4.1.2. 3a4eT ¢ OleHKOIi IPOBOAMTCS C MPUMEHEHHEM CJIeIyI0LIUX MeTOA0B (CpeIcTB):
INMHCbMECHHOC€ TECTUPOBAHUEC U BBIINOJHCHUEC AHAJTUTUHICCKOI'O 3aJaHUSA.

4.2. MartepuaJjibl TEKyIIero KOHTPOJISA YCIIEBAeMOCTH 00y4AIOIIMXCH.

Tunosbie OLEHOYHBIE MATEPHAbI
BonpocsI 14151 yeTHOro onpoca no Teme 1.
1. Uenu unaBecTupoBaHus. Buasl HHBECTUIHA.
2. Ctpykrypa hopMUpOBaHHS OM3HEC-TUTaHA.




3. OcHoBHBIE TpeOOBaHHMS K COJEPXKAHUIO (PMHAHCOBO-IKOHOMHUYECKUX pPACUYETOB I10
000CHOBAaHUIO KU3HECTIOCOOHOCTH, JTUKBUIHOCTU U 3PPEKTUBHOCTH MHBECTHUIIMOHHOTO
MPOCKTA.

BroxeT MHBECTHIIMOHHOTO MPOEKTA, €ro AJIEMEHTHI.

JleHeKHBIE TOTOKU TPOCKTA.

[TpuHIn «c mpoekToM — 6e3 mpoekTa» (With-without).

3aMeHHUTEBHBIN TPOEKT (replacement project).

Br16op kpurepust 3¢ HeKTHBHOCTH HHBECTHIIMOHHOTO MTPOEKTA.

Yucras npuseaeHHas 1ieHHOCTh (NPV).

10 Buyrtpennss craBka goxoanoctu (IRR).

11. DxoHomuueckas gobaBieHHas eHHOCTh (EVA).

©ONo A

Bonpocs! 1Js1 yctHoro onpoca no Teme 2.

[IpoexTHOE (pHHAHCHPOBAHKE, €TO OCOOEHHOCTH.

KopnoparusHoe ¢uHaHcHpoBaHuE, €r0 0COOEHHOCTH.

[Ipsimoe rHaHCHpOBaHKE KOPIIOPALIUNA U MPOEKTHOE (PMHAHCUPOBAHUE, UX OTIUYHUS.
Ponb M MecTo OCHOBHBIX YYAaCTHUKOB WHBECTUIMOHHOIO IIPOEKTa - THPOEKTHOM
KOMIIaHUH, CTIOHCOPOB, KPEIUTOPOB, MOCTABIIMKOB ChIPbsl M MaT€pUANIOB, MOKYIAaTeIeH
MPOYKTa MPOEKTAa, MPOU3BOIUTENCH KallUTAIbHBIX PabOT U Jp.

5. HMHBecTOpBI U CHOHCOPHI - UX POJIb, MOTUBHI.

N

6. OCHOBHbBIC HCTOYHHKH 3a€MHOT0 KanuTalia JijIsi QUHAHCHPOBAHUS TPOCKTA.

7. TlpocToii  WHBECTUIIMOHHBIH  KPEAMT -  CXEMbI,  OCOOCHHOCTH,  (PaKTOPBI
)Ku3HecnocoOHocT. Orutata mpoayKiuen - GakTopsl )KHU3HECITIOCOOHOCTH, CXeMa, IeHa
(UHAHCUPOBAHUSI

Bonpocsl 1Js1 yecrHoro onpoca no Teme 3

1. CopaBenBo M yTBEp:KJI€HHUE, YTO B OOLIEM Cilydae Majiasi BBICOKOTEXHOJIOTMUHAs
BEHUYpHasi KOMIIAaHHS B CBOEM Pa3BUTHH IPOXOJUT HECKOJBKO ITANOB PA3BUTHUS, KOTOPbIE
SBJISIIOTCS 0053aTeIbHBIMA U HEU3MEHHBIMU?

2. Ecnu wHBECTOp BIIOKWII JCHBTH B MATYIO BBICOKOTEXHOJIOTUYHYIO BEHIYPHYIO
KOMIIaHUIO, TO, KOTJJa OH HAYMHAET M0JIy4aTh IPOMEKYTOUYHBIE 10XObI B BUIE TUBUIEHIOB
Ha MPUOOpETEHHbIE aKIIUU?

3. MoHO 1M yTBepKAaTh, 4TO €Ciid (PUHAHCHUPYEeMasi BEHUYPHBIM KallUTATUCTOM
KOMIIaHUS SIBJISIETCS OOIIECTBOM C OTPAaHMUYEHHOM OTBETCTBEHHOCTBIO, TO HHBECTOP MOXKHO
BBIMTH M3 BEHUYPHOI'O MPOEKTA TOJIBKO MyTeM npeodpazoBanust OO0 B OAO u
MOCIIEAYIOUIEH MPOIaXH MaKeTa aKIuii?

4. B nmocnenHue rojpl MUPOKUNA pa3Max MpHOOPENN ONepaluy Mo CAUSHUIO U MOTJIOLUICHUIO
KoMIaHui (mergers & acquisition). MosxeT Jii MHBECTOP BBIWTH U3 BEHYYPHOTO MPOCKTA,
WCIIOJIb3YS IaHHBIN MeToAa?

5. BeHuypHbI KanUTAIUCT BIOXKWI B (PUHAHCUPYEMYIO KOMITaHUIO | MITH. 10JIJ1. U
npuobpen 35% eé€ akuuii. Yepes HECKOIBKO JIET OH PELIMII C BHITOJI0M MPOAATH TPETh 3TUX
akuui. Jlonmyctuma s Takas onepanusi?

Bonpocs! 1is1 yctHoro onpoca no Teme 4

1. 'V Bac Bo3HMKIIa HOBasi Hay4Has Ujes, OJHAKO J0 €€ BHEAPEHUS B IPOU3BOJICTBO
TpeOyIOTCS HEKOTOPBIE TOTIOJIHUTENbHBIE pa3padboTku. LlenecooOpas3Ho H B TAKOM Cirydae
JUISL IOJTy4EeHUsI He0OX0IMMOro (PMHAHCHPOBAHUS OyyIIero MpoeKTa 0OpaTUThCS K
BEHUYpHOMY (QoHTYy?

2. Bel nbiTaeTech yropoputh "OM3HeEc-aHTeNa" BIOXKUTH CPEACTBAa B MHHOBAIIMOHHBIH
POEKT. YTO MOXKET CITYKHTh TJIABHBIM apryMeHTOM B Bammx jpoBogax?



3. YacTHbIN npeANMpUHUMATENb PEIIHII BIIOKHUTH JICHBIM B BEHUYPHBIN MTPOEKT. [1pu aTOoM
00s13aTeNIbHBIM YCIOBUEM TaKOTO (PMHAHCUPOBAHUS OH CTaBHUT PEKJIaMy BBIITYCKaeMOUW UM
npoaykuuu. Toraa, CKopee BCero, JaHHOIO HHBECTOpa ClieAyeT OTHECTH K OU3Hec-aHrely.
Cornachsl 11 Bl ¢ 3TUM yTBEepx)AcHHEM?

4. MOXHO JM CYUTaTh, YTO MEIEHAT — 3TO TOT K€ OM3HEC aHTrel, HO MPEAOCTABIISIOIIHIA
JIEHbI'M KAKOMY-TO KOHKPETHOMY JIHILY?

Pa30epure ciaenyromyro curyanuo no Teme 1 u 2.
KomMepuyecknii MpoeKT KOMIAHNH «JHEPrOKOMMEPC»

PaccmaTpuBaeMbIii TPOEKT KOMITAHUU «IHEPrOKOMMEPC» COCTOMT B MPHOOPETEHUU W
YCTAHOBKE JTU3EIBHOMN DJICKTPOCTAHIIUM JIJISl CHAOKEHUS TPEANPHUITAN HACEJICHHOTO IyHKTa P.
anekTposneprueid. [IpuoOperenue, ycTaHOBKY U 3amyck ausenb-arperara JJI'A-300 MOIIHOCTBIO
300 kBt mpeanonaraercs OCyIECTBUTh B TEYEHUE TPEX MECSIIEB C MOMEHTA OTUIATHI TIOCTABKHU U
MoHTaxka oOopymoBanus. [Ipenmomaraemplii mepuoj dkcruryatammu — 10 JeT (paBeH CpoKy
MOJTHOM aMOpTHU3aluu 000pynoBaHus). BO3MOXKHOCTh OCYIIECTBJICHUS TPOCKTa BO3HUKIA B
CBSI3U C TpeMs (haKTopamu:

- W3HOCOM JIMHMM DJIEKTpOINlepenad, COCIUHSIOIINX HACEJIEHHBbIM NyHKT P. ¢
uentpanbHoit TOL pernona;

- [OBBbIIIEHWEM  TapudoB  Ha  DIEKTPOIHEPTUI0  PErHOHAIBHOW  cHCTEMOH
HSHEPTrOCHAOKECHUS;

- HEPUTMHUYHOCTBIO IIOCTABKH 3JIEKTPOIHEPIUU OT LIEHTPAJIBHON CETH paclpeiesIeHus
13-3a 00JIBIION 3aJJ0JKEHHOCTH 1oTpeduTesnei H.i. P.

VYkazaHHble (aKTOpbl NPUBEIU K PE3KOMY YBEJIMUYEHMIO MPOCTOEB HPEANPHUATHH H3-32a
IpeKpalieHus MoJadu dJeKTpodHeprun. Bmecte ¢ teM, psan HeOompmmx mpeanpustuii P. co
CPEIHEr0JJOBBIM CyMMapHbIM notpebienuem 2,1 MiaH. kBT-4 B roj BosiHe cnocoOeH OmiaTUTh
MOCTaBKU AJICKTpO3Hepruu 1o Ttapudy, He mpepbimaromemy 0,18 momr 3a kBr-u. Ilpoekt
KOMIIAaHUU  «DHEprokoMMepc»  IpelnojaraeT  aBTOHOMHOE  3JIEKTPOCHAOXKEHHEe  3THX
npeanpuaThii. I3BeCTHBI ClleyronIue JaHHbIE 110 IIPOEKTY:

O6beM peanuzanuu mpoaykra mpoekra S (2,1 muH. kBt-4 B rox mo uene | 378000 momt.
0,18 mom.)

Kanuransasie m3aepxxkn CAPEX (mpuoOpereHue, mocTaBka, YCTaHOBKa U | 86125 mor.
3aIycK 000py10BaHMs Ha YCJIOBHSIX IPEAOILIAThl BCET0 KOMILIEKCa paboT)

Texymue 3aTpatsl 6€3 amopTHu3anuu, rojoBeie (C):
e mocrtosinHble (oOcmyxuBanue arperata JII'A-300, HakimagHble PacXombl,
TJTAHOBBIM PEMOHT, HAJIOTH, BHITUIAYMBAEMbIC 10 HAJIOTa Ha MPUOBLIb U

OTUHUCIIEHUS BO BHEOIOIXKETHBIE (POH]IBI) 24471 moi.
e repeMeHHbIe (TIOTpeOICHIE M TTOCTaBKa JM3EIIbHOTO TOILTMBA U3 pacyeTa

0,3 kr. Ha | kB1-9) 220552 nomn.
Awmopruzanus (DP) 10% or CAPEX B ron 8613 nmos.

PaGounit xanuran (WC) moanepkuBaercsi MOCTOSIHHBIM B TE€UYEHHE CpPOKa
KU3HU TIPOEKTa

e KBapTaJbHBIN 3amac Au3eapHOro TorumBa 220552 mom.: 4 kBapTana 55138 mgomi.
e JeOuTOpCKas 3aJ0/KEHHOCTh — CPETHUI CPOK OILIATHI - 2 MeCsIIa:
378000 momn.: 12 mec. * 2 mec. 63000 momm.

OneHounass crtouMmocTh arperata mnocie 10 ner skcrmmyatanuu SV | 9000 mosm.
(ompeneneH ¢ y4yeToM LIEHbI BBIKYIA 3aBOJOM-HU3TOTOBUTEIEM 3a BBIYETOM
Pacxo/I0B M0 JUKBUAALUH, TPAHCIIOPTUPOBKE U T.I1.)

CraBka Hanora Ha puObUTb 20%.
1) Ouenure eHEXHbIE MOTOKH OT aKTUBOB JAHHOIO MPOEKTa, B T.4. ONEPALIMOHHBIE U
WHBECTUI[MIOHHBIE
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2) PaccunrtaTh MoKasarelb IpOCTOi OyXraaTepckoil peHTabeIbHOCTH TIPOEKTa.

3) Paccunrath cpok okynaemoctu PB

4). bespuckoBas craBka paBHa 5% romoBbix B goiui. CHIA, cpenHepbiHOYHAs
n0X0qHOCTh — 22%. Koaddunuent B st komnanuu «Heprokommepe» paseH 0,88. Cpemssis
CTOMMOCTh 3a€MHOro KamuTajna komnanuu — 15% romoBeix. KakoBa cpenHeB3BelieHHas
CTOMMOCTb KaIluTajaa KOMIIAHUHU, €CIIH JIOJT B CTPYKTYpeE ee Kanurtana coctaBisieT 35%7

5) Onpenenuts NPV mpoekra, eciii OH SIBIISICTCS TUIMYHBIM JUIsl OpraHU3alluy, Mall 1o
CpaBHEHHIO C €€ OI0/PKETOM M KOMITaHUS HE TUIAHUPYET H3MEHEHUH B MOJIMTHKE 3aMMCTBOBAHUH.

6) Paccuurats IRR npoekra.

7) Onpenenuts ECF npoekra.

8) OneHuTh MHIEKC MPUOBLTLHOCTH, IPOCTON ¥ MOIU(DHUITIPOBAHHBIN

9) IlpeamonoxxuM, TPOEKT SKOHOMHUYECKH o0Oocobnen. Ero d¢unancupoBanue
MPOUCXOJUT YACTUYHO 3a CYET 3aeMHOTro kamuTana (85% crommMocTu 00OpyIOBaHUS) U 33 CUET
cobctBeHHOro KanuTaia. KpeauT mpenoctaBisieTcsi cpokoM Ha 2 roja noj 15% romoBbx ¢
MOTalieHueM ABYMs PaBHBIMU IUIaTEXaMH B KOHIIE IMEPBOTO U BTOPOTO rojia OCYIIECTBICHHS
npoekTa. PaccunTtaTrh, KakK pacnpelenuTcs BO BPEMEHH IOTAllleHWe J0Jra W MpPOLEHTHI
(BBIIITAYMBAIOTCS JI0 HAJ0ra Ha IPUOBLIH).

10). Beirogna v janHas cxema (UHAHCUPOBAHUS IPOEKTa?

Oocyxnenne 3cce (Tema 3)

[To cBoemMy BBIOOPY MPOKOMMEHTHUPYHTE OIHO W3 CICIYIOIIUX YTBEPKIACHUH (KOMMEHTapUit
MPEeJICTaBUTh MUCHbMEHHO B hopMe 3cce):
1. «CraHoBlIeHHE BEHYYpPHOrO OW3HECa BO MHOIOM  OMNPEACISIOCH  Pa3BUTHEM

UH(POPMALMOHHO-KOMIIBIOTEPHBIX TEXHOJOTHHA M TMPOJOJDKAET 3aBUCETh OT YCIEXOB B
3TOHN 00JIaCTH».

2. «llockoabpKy BEHUYpHBIH OM3HEC MpeNIoaracT BHICOKHI YPOBEHb PHCKA, TO BEHIYPHBIC
MHBECTOpPbI HE OIPAaHMYMBAIOT CBOM peElIEHUs B 00JacTH (PUHAHCHPOBAHUS BEHUYPHBIX
IIPOEKTOB PAMKaMH y4€Ta HHBECTULUOHHBIX PUCKOBY.

3. «J[to6oit BeHUypHBI NPOEKT HMMEET B CBOEH OCHOBE OIpPEJCNIEHHYI0 HMHHOBALUIO.
CrpaBeyIMBO U OOpaTHOE yTBEpKICHME: JIt00asi MHHOBAIMS MOXET CIIYy’KUTh OCHOBOM
JUISL OTIPEJEIEHHOTO BEHYYPHOTO IPOEKTa».

4. «Crpanbl ¢ BBICOKMM YPOBHEM HMHBECTULIMOHHOM MPUBIIEKATEILHOCTH UMEIOT BCErnaa U
3HAUUTENbHBIN YPOBEHb Pa3BUTHS BEHUYPHOI'O OM3HECA.

TecrtoBble 3a1anus (Tema 3)

1. BeruypHoe (hMHAHCHPOBAHUE OCYIIECTBISETCS, KaK MIPABUIIO, HA CPOK:
a) JI0 OJTHOTO T0J1a;

0) 1o Tpex JieT;

B) CBBIIIIE 5 JIET;

T') Ha HEOIPEIETICHHBIN CPOK

2. BeHuypHBIii HHBECTOP OOBIYHO COBEpIIAET HHBECTUPOBAHUE ITyTEM:

a) MpUOOpETEeHUs JOJIU B aKIIMOHEPHOM KarnuTasie pUuHaHCHpyeMOoi KOMITaHUU

0) npenocTaBieHus KpeaAuTa GUHAHCUPYEMOH KOMITAaHUH

B) Mepefadn KOMIaHUM Hay4YHOU uen

T') IPEOCTaBJICHUS TapaHTHI 0 OAaHKOBCKUM KpeauTaM (PMHAHCUPYEMON KOMITaHUH

3. O0BEKTOM BEeHUYpHOTO (PTHAHCUPOBAHHS OOBIYHO CTAHOBSITCS:
a) pupMBI HAYKOEMKHUX OTpaciei co 3HAYUTEIHLHBIM 000POTOM PEaTU3yeMOid TPOTYKIIUU
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0) HeOompIHe GUPMBI, UMEIOINE TOTEHITHATBHBIC BO3MOYKHOCTH K POCTY
B) N300peTaTeN! U YUCHbIE, CIOCOOHBIC TEHEPUPOBATH HOBBIE HICH
r) OM3HEC — UHKYOaTOPbI

4. Kak u npu npyrux ¢opMax WHBECTUPOBAHUS, TJIaBHAS 11€JIb BEHYYPHOTO (hMHAHCUPOBAHUS
COCTOHT B 00€CHEYCHNN MaKCUMAJIbHON MPUOBLTH (GUHAHCUPYEMOTO MPEIIPUSTHSA:

a) J1a, B 3TOM U COCTOUT IIeJTb BEHUYPHOTO (PMHAHCUPOBAHHS

0) 1a, HO TOJBKO VIS MPEANPHUATHH, PEaTH3YIOIUX a0COIIOTHO HOBYIO HMJCI0O M HE MMEIOLINX
KOHKYPEHTOB

B) HET, IeJb BEHYYPHOTO MHBECTOpa HE MaKCUMM3alUs NPUOBUIM, a MaKCUMM3aLUsI
KalmtmTajJiu3alluu KOMIIaHUN

I) HeT, NMPH BEHYYPHOM HHBECTHPOBAHHMU TIJIABHAS II€Jb — MAaKCHMH3alUs DPEHTA0EeIbHOCTH
POM3BOJICTBA

5. Otnuuue BEHYYpPHOTro (PMHAHCUPOBAHMS OT OAHKOBCKOIO KPEAMTOBAHUS COCTOUT B TOM, YTO
(BO3MOYHBI HECKOJIBKO BAPUAHTOB OTBETA):

a) OaHKM NPEJOCTaBIIAIOT CCYyAbl Ha BO3ME3JHOM OCHOBE, a BEHUYPHbIE KaIllUTAJIUCThI
BKJIQ/IBIBAIOT HHBECTHIINU HAa OE3BO3ME3/IHOM OCHOBE

0) 0aHKM YETKO yCTaHaBJIMBAIOT CPOK BO3BpaTa CCYAbI, @ BEHUYPHBIH KalMTAIUCT BOOOIE He
OTIpeNieNsieT CPOKa BO3BpaTa BIOKEHHBIX CPEACTB

B) 6aHK OOBIYHO TpeOyeT oOecreyeHus Mo BbIAAHHOMY KPEIUTY, @ BEHUYPHBIHA KallUTaJIUCT — He
Tpedyer

r) 6aHK He MMEeT IpaBa KpPEAUTOBATh BBICOKOPHCKOBBIE MPOEKThl, & BEHUYPHBIH KallUTAIUCT
MOXET 3TO C/IeJIaTh

6. Bio>xuB IeHbIM B BEHUYPHBIH NPOEKT, MHBECTOP, B CIydyae HEyJauu IpPOEKTa, UMEET MPaBo
noTpedoBaTh OT GPUHAHCUPYEMOI KOMIIAHHH:

a) MOJTHOT'O BO3BPATa BJIOKEHHBIX CPE/ICTB;

0) YaCTUYHOTO BO3BpATa ATUX CPEJCTB C YUETOM IIOHECEHHBIX YOBITKOB

B) 00BSABUTH ce0s1 0AHKPOTOM M 3a CUET pPealn3alui UMYILECTBA TOKPHITh €r0 PacXo/ibl

') OH 0OBIYHO HE MPEIBIBISECT MaTEPUATBHBIEC TPETEH3UU K (PHHAHCHUPYEMO KOMIIaHUN

7. uBecTop oOpaTui BHUMaHHME HAa HOBYIO HAY4YHYIO WJCI0O M BCTYNHJ B IIEPETOBOPHI C €€
aBTopoM. Kak ObITh, ecnu AJii MNPOBEPKH MPaBWIBHOCTH HJIEM TpedyeTcss MpOBECTH
JIOTIOJTHUTEIIbHBIE UCCIIEJOBAHMS:

a) cleAyeT OTKa3aThCsi OT JIaHHOM HJeH B CUJIy IOJIHOM HEOIpeNelIeHHOCTH ee OyayIiero
BHEJPEHUS

0) UMeeT CMBICI OTJIOKUTh IIEPETOBOPBI U JOXKAATHCS, KOTJa aBTOp caM JOKaXKET KU3HEHHOCTh
uaeu

B) CIEAyeT BIIOXKUTh HEKOTOPYIO CYMMY JIEHEI B HaudajbHbIE HCCIEIOBAHUS U OLEHUTh
MIOJIyYEHHBIE PE3YJIBTAThl, IO PE3yJAbTaTaM YEro NPpUHUMATh JAIbHEHIINE PEILICHUS

T) cleAyeT 3aKJIIOUUTh JJOTOBOP C aBTOPOM M MOJHOCTHIO (PUHAHCUPOBATh MCCIIEI0BAaHUS, YTOOBI
HE T03BOJIMTh KOHKYPEHTAM IIEPEXBATUTD UICHO

8. BeHuypHbIil H”HBECTOP, BKJIaJbIBasi CPEACTBA B PUCKOBBIN MTPOEKT:

a) BCEerja yCTaHaBIMBAET CPOK M MPeoaraeMblii crocod BbIX0/1a U3 MPOEKTa

0) mpu HEOOXOIMMOCTH YCTaHABIMBAET CPOK U MPEIOIaraeMplii crocod BbIX0/1a U3 MPOEKTa
B) HUKOI'JIa HE YCTaHABIMBACT CPOK U MPEAIOoIaraeMblii criocod BbIX0/1a U3 MPOEKTa

T) JeHCTBYET B 3TOM HAlpaBJI€HUH COTJIACHO YCTAaHOBKAaM HOPMAaTUBHBIX IOKYMEHTOB

9. BeHuypHBIIi MHBECTOp C IENBI0 CHI)KCHUS PHCKAa WHBECTUPOBAHUS MPOCUT KOMIIAHUIO —
MOJTy9aTesi CPEJICTB 3aCTPaxoBaTh HOBEIM Om3Hec. OmpaBaaHa Jin Takast Mepa’?
a) KOHEYHO, TaK KaK CTpaxoBaHUE JIF0OOOTO PUCKA BCET/Ia BHITOHO
0) 9TO OMpaB/IaHO, €CIIA CTPAXyeTCsl PUCK HEeYAauH MPOEKTa
B) B Poccuu Takoe crpaxoBaHue MpeyCMOTPEHO HOPMATUBHBIMU aKTaMU
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T') HET, TaK KaK MO CMBICITY BEHUYPHBIM KalUTAIUCT BCeraa UIET Ha MOBBIILIEHHBIH PUCK

10. BHenpenue B mpou3BOACTBO HOBBIX UJIEH BCETa CIEAYET CUNTATh MHHOBALIUEH!

a) HeT, UHHOBAIU MOXKET 03Ha4yaTh O0Jiee KaUeCTBEHHOE UCIIOIb30BaHUE CTApOM HJIeU

0) 11a, 3TO Tak

B) 9TO CHPABEAJIUBO TOJbKO B OTHOIIEHUH IIPEIIPUATHH, BBITYCKAIOIUX TOBAPBI, HO HE YCIYI'H
I') HOBas M€ MOXKET IPUBECTU K JI€30praHU3alu IPOU3BOJICTBA, IO3TOMY HE BCSKYIO HOBYIO
U0 MOXKHO PacCMaTpUBaTh B KAYECTBE HHHOBALIUU

11. Hoctmwxenne (UPMOH KOHKYPEHTHBIX NPEUMYIIECTB B JOJITOCPOYHOM TEpHOJE Ha
COBEPILEHHO KOHKYPEHTHBIX PhIHKAaX BO3MOKHO B OCHOBHOM 32 CYET BHEAPEHHSI HHHOBAIIWI:

a) He 00s3aTeNbHO, 3TOTO0 MOXHO JOOWTBCS 33 CUET IMOBBIIICHUS KAueCTBA YIPABICHUS
IpeNpUITHEM

0) 11a, 3TO Tak

B) B VYCIOBHSAX COBEPUICHHOW KOHKYPCHIIMM JIOOWUTHCS KOHKYPEHTHBIX IPEUMYIIECTB
HEBO3MO>KHO

') B JOJTOCPOYHOM TEPUOJIE TOOUTHCS KOHKYPEHTHBIX MPEUMYIIECTB MOXHO 3a cuéT 3¢dekra
Maciurada, a He 3a CUeT BHEJPEHUS HHHOBALUN

12. Kpynuble MOHOMOJMH, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u T.n. B Gosbieii
CTEIICHH CIIOCOOCTBYIOT BHEAPEHHIO WHHOBAIMH B IPOM3BOJICTBO, YEM MEJKHE HAYKOEMKHE
KOMITaHHHU. DTO YTBEPXKICHHE...

A) BEpHO, IMMOCKOJIbKY KPYITHBIC MOHOIIOJHMH PACIONaraloT (HHAHCOBBIMH M TEXHHUYCCKHMH
BO3MOXKHOCTSMH I10 BHEIPEHUIO MHHOBALMM, 3HAYUTEIHHO MPEBOCXOMSIIMMU BO3MOKHOCTH
0oJiee MEITKUX KOMITaHHI

B) HeBepHO, TaKk Kak MEJIKHE KOMIIAHHH IPEBOCXOAAT KPYIHBIE KOPIOPAIMH B CIIOCOOHOCTH
OBICTPO MPUHUMATH PEIICHHMS, YTO ITO3BOJISET OO0JICe ONEPATHBHO BHEAPSITH HHHOBAIIUH

B) HeBepHO, Tak Kak CKOPOCTh BHEAPEHHS MHHOBALM BO MHOIOM 3aBMCUT OT OpraHH3aLUH
BEHUYYPHOTO OM3HECa, a 00BEKTOM BEHUYPHOTO (DHHAHCHPOBAHUS SBJISIOTCS B OCHOBHOM MaJible
HayKOEMKHE (PUPMBI

') BEpHO, ¥ 9TO JIEMOHCTPHPYET COBPEMEHHAS TIPAKTHKA

13. Ilenb BeHuypHOTO OM3HECA — MONyYEHUE OYEHb BHICOKOM OT/a4M Ha BIIOKEHHBIM KamuTall.
Ho Oonee BwicOkas otnaua mpenmnosiaraer M Oonee BbICOKMM puck. Torma B cTpemiieHUH
M00MBaTHCS MAaKCUMaJIbHO BBHICOKOW OTJa4M, BEHUYPHBIN KallUTAIHCT ...

A) He Oyner OrpaHMuYMBaTH ypPOBEHb PHUCKA, NMPUHHUMAs MaKCUMaJIbHO BO3MOJKHBIE DPHCKHU
BEHUYPHOTI'O MTPOEKTA

b) He Oynmer oOpamate BHUMaHWs Ha PUCK BOOOIIE, MCXOAS M3 CaMOT0 CMbICIA BEHYYPHOTO
OusHeca

B) Oyaer yuuThIBaTh PHUCK, €CIM O0JIACTh BJIOKEHWS BEHUYYPHBIX WHBECTHIIMN CBSi3aHA C
MIPOU3BOJICTBOM, PUCKH KOTOPOTO MOKHO 3aCTPaxoBaTh

I') Gyner yuutsiBaTh pUCK, Kak U 1000 OM3HECMEH, BKJIAIBIBAOIINM CBOU CPECTBA B IPOCKT

14. BeHuypHBIE NPOEKTHl BCErJa CBSI3aHBl C IOCIEAYIOIIUM BHEIPEHHE B IPOU3BOJICTBO
WHHOBAIM. /[[aHHOE yTBEpKIICHHE ...

A) B LI€TIOM BEPHO

b) HeBepHO, MOCKOJIBbKY BEHUYPHBIN MTPOEKT HE 0053aTeIbHO OCHOBBIBAETCSI HA MHHOBAIIMU

B) HEKOppeKTHO, NOCKOJIBbKY MOHATHE «HMHHOBALMSA» OYEHb IIHPOKOE, W CBOAMUTH €ro K
BEHUYPHOMY OM3HECY HEJb3s

') abcypaHo, TOCKOJIBKY BEHUYPHBIE MPOEKTHI — 3TO U €CTh MHHOBAIIMSA, U IAaHHOE YTBEPXKICHHE
JIMILIEHO CMBbICIIa

15. BenuypHblii OuzHec, Oyqydyd HaAmpaBlIEHHBIM HA pEANTHM3AIMI0 MPOEKTOB B HAYKOEMKHX
00J1aCTSAX TPOU3BOICTRA, ...
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A) He IPUBOAUT K IIMPOKOH IuBepcU(UKALMN B SKOHOMHUKE, IIOCKOJIBKY Pa3BUBAIOTCS TOJIBKO
HayKOEMKHE IIPOU3BOJICTBA

b) cnocoGcTByeT pacimimpeHuto JUBepCUPHUKALMU 32 CYET BKIIOYEHHMS B 0OOPOT BEHUYPHOI'O
Ou3Heca NpeAnpusTUN IPYrux MPOU3BOJICTB

B) He cmocobOcTBYyeT mMpoKoi aAnuBepcH(UKALUK, TTOCKOJIBKY BEHUYPHBIE IPOEKTHI CBA3AaHbI C
IIPOU3BOJCTBOM YHUKAJIbHOU NMPOAYKIIMH, HE UMEIOLIEH aHAJIOIOB

I') He ciocoOCTBYeT MuBepcu(UKALUN B CUILY OYEHb BBICOKOTO PUCKA BEHUYPHBIX IIPOEKTOB

16. BeHuypHBIii MHBECTOpP HE CTPEMHTCS MPUOOpPECTH KOHTPOIbHBIM maker akuuii MBTK.
3HAYUT, OH IPUHUMAET HA Ce0sI B OCHOBHOM PHCKH...

a) cucTeMaTH4eCcKHe

0) hbuHaHCOBBIC

B) OIlEpalOHHbIE

I') BHELIHUE

TecroBblie 3ananus (Tema 4)

1. MBTK peanusyer npoekt, (pMHAHCUPOBaHHE KOTOPOI'O OCYLIECTBISET (pupMa BEHUYPHOTO
Kanutaia. Torma, Ckopee BCero:

a) IPOEKT HaXOJUTCS Ha HA4yaJIbHOM CTaJAMU peann3aluu

0) oT GUHAHCHPOBAHMSI ATOTO MPOEKTa OTKA3aIaCh Apyras GupMa BEHUYpHOTO KaruTaia

B) NIPOEKT HAXOAUTCS Ha 3aKIFOUUTEIILHON CTaIUH peaan3aliu

T) 3Ty Qupmy 00532710 TOCYAAPCTBO OCYIIECTBUTH (PMHAHCHPOBAHHE MTPOEKTA

2. YacTHbIM NpeANpUHUMATENb PEIINUI BIOXKUTH JI€HBI'M B BEHUYpHBIM mpoekT. Ilpu stom
00s13aTeNIbHBIM YCIOBUEM TaKOro (MHAHCUPOBAaHMS OH CTaBUT pEKJIaMy BBITYCKaeMOH MM
npoaykuuu. Tornaa, ckopee BCero, JAHHOTO MHBECTOPA HAaJl0 OTHECTH K:

a) Ou3Hec-aHremny

0) crioHcopy

B) MEIICHATY

I) Jpyry MHUIATOPA MIPOEKTa

3. bu3Hec-aHTea0M MOTYT SIBJISITHCS M FOPHINYECKUE JINIA:
a) HET, UMM MOTYT OBbITh TOJIBKO (PU3HUECKHE JTHUIa

0) na, ecau 310 (HOHJI BEHUYPHOTO KamuTasa

B) 14, eciiu 3To oTpacieoit HUN

I') Aa, eciii OM3HEC-aHTeJIOM SIBJISIETCSl MElleHAT

1) 1a, ’TO BEpPHO

4. busHec WMHKYOATOpHI CIOCOOCTBYIOT PACHIMPEHHUIO KpYra JIMIl, MOTEHIMATbHO CIIOCOOHBIX
¢uHaHCUpPOBaTh OyAYIINI BEHUYPHBINA TPOEKT:

a) 1a, B 9TOM U COCTOUT OCHOBHOE TpeIHa3HaueHHe Ou3Hec NHKy0aTopoB

0) 6m3Hec MHKYOATOPHI B MPUHIIUIIE HE MOTYT CIIOCOOCTBOBATH ATOMY IPOLIECCY

B) TEOPETUYECKHU TaKasi CUTyaIusi BO3MOKHA
r) 3TO BO3MOXXHO JIMIIh B T€X CIydYasX, KOTJa BO3MOXKHOCTh MOJOOHOTO paCHIUPEHHsS Kpyra
MOTEHIIMATbHBIX HHBECTOPOB 3aJI0’KEHO B YCTABHBIX IOKYMEHTaX OM3HEC MHKyOaTopa

5. MoXHO cyuTaTh, YTO MEIEHAT — ATO TOT XK€ OM3HEC-aHTeN, HO TPEIOCTABISIOMINNA JTCHBTU
KaKOMY-TO KOHKPETHOMY JIUILY:

a) J1a, TaKOe YTBEPKJICHHUE CTIPABEITTUBO

0) HEeT, MEIIeHAT 10 CMBICITY HE MOKET ObITh OU3HEC-aHTEeIOM

B) 4TOOBI cTaTh OW3HEC-aHTEIOM MEIEHATy Haa0 MPOCTO OTKa3aThCs OT OE3BO3ME3THOTO
XapaxkTepa NpeoCTaBICHUS ACHET

r) OU3HEC-aHTeNl MOKET OJHOBPEMEHHO OBITh MEIIEHATOM, HO HE HA000POT
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6. ®UpMBI BEHIYPHOTO KaIluTaja MPeIoCTaBIsAI0OT HeoOxoauMble cpencta MBTK:
a) B 0001 hopMe 1 Ha TIOOOM 3Tare peanu3auy MpoeKTa

0) TOJILKO B JCHEKHOM (popMe M Ha MO3IHUX dTanax peajn3aluy MpoeKTa

B) B JIt000# (popMe HA MO3THUX dTAMaX peaTr3alui MPOeKTa

T') TOJIbKO B JICHEKHOH popme Ha J1I000M 3Tare peanusalud IpoeKTa

7. Benuypuble (oHIBI MOTYT CPOPMHUPOBATH CHUHAMKAT s (PUHAHCHPOBAHUS KPYITHOTO
MIPOEKTA:

a) HeT, K CHH/IMKAIIMHA MOTYT MPUOETHYTH TOJBKO (PUPMBI BEHIYPHOT'O KaruTaia

0) 11a, TO BO3MOKHO

B) MOCKOJILKY B Poccum BeHuypHBIE (POHIBI MOTYT CYIIECTBOBATH TOJIBKO B (hOPME 3aKPHITHIX
[TN®oB, TO Takast BOZBMOXHOCTb 3aIlpelieHa 3aKOHOM

I) 3TO BO3MOXHO, HO TOJBKO B CiIy4ae OJOOpPCHHsI pEIIEHUS O CO3JaHHH CHHIWKATa
akiuoHepamu 3akpbitoro [11da

8. KpymHblli MalmIMHOCTPOUTENBHBIA 3aBOJl PEIIMI NPEAOCTaBUTh JCHBIM M 000pyaOBaHUE
BEHUYPHOW KOMITAaHHUH, PEATH3YIOIIEH MPOSKT B 00JIACTH HOBBIX CPEACTB cBsi3H. Tormaa:

a) TJIaBHAs [1eJ1b JAHHOTO 3aBOjIa — IMOJIYYHUTh CBEPXIIPHOBLIN OT Peaar3aliy JaHHOTO IPOCKTA
0) ckopee BCero Ieiib TaKoro (GHHaHCUPOBAHMS — ITOBBIIIEHNE HMHU/KA 3aBOJ1A

B) 3a CYET peajM3alliy TAKOro MPOEKTa 3aBOJI MOXKET YIIYUIIUTh CTPYKTYPY CBOETO OasiaHca

I) CKOpee BCEro Iejb TaKoro (MHAHCHPOBAHUS — MOJyYeHHE B OyayIIeM JOCTyla K HOBBIM
BHaM BBEICOKOIOXOIHOIO OM3HECa

9. Cuwuraercs, 4yTO KOMMEpueckue OaHKM MOTryT (PMHAHCHPOBAaTh KOMIIAHUH, peaIu3yroIue
BEHUYpHBIC MPOEKTHI. [IpuMensiercst u npu TakoM (PUHAHCUPOBAHHUHU TPEIOCTABICHNAE KPEIUTa
BEHUYPHOU KOMITAHUU?

a) HET, JJIs ATOTO UCIIOJB3YETCsl MPOEKTHOE (PHAHCHPOBAHNE

6) OaHKM MOTYT NpU (PUHAHCUPOBAHUU BEHUYPHBIX IPOEKTOB MPUOEraTh TOJIBKO K BEKCENIbHbBIM
KpenuTam

B) IPEJOCTaBIEHUE KpEIUTa BO3MOXKHO, HO TOJBKO NpPU 00ECHEUeHUM KpeauTa JIMKBHUIHBIM
3aJI0TOM

I) JeHcTByrolMe HOPMBI MO3BOJSIOT OaHKy BbIOMpaTh IHOOYH0 cxeMy (UHAaHCHMpPOBaHUSA
BEHYYPHOTO MIPOCKTA

10. Kak mpaBuio monozas ¢pupma npeObiBaeT B OM3HEC-UHKYOATOpe 10 TOrO MOMEHTa, TIoKa He
BBIUJIET Ha CTAaOWJIbHBIH W OTHOCHTEIIBHO OOJBIION OO0BEM TMPOM3BOACTBA W TMPOJAKHU
MPOIYKIIHH. ..

a) J1a, 3TO TaK

0) HeT, 9TO HEBEPHO

B) J1a, HO TO XapaKTEPHO TOJIBKO /i Ou3Hec-uHkyoaropos CIIA

T) 1a, HO 3TO XapaKTEPHO TOJIBKO s Ou3Hec-uHKybatopoB @paniuu u ['epmanun

11. «TpagumonHble OU3HEC-aHTEebI» — 3TO. ..

a) JM1Ia, BKJIAIbIBAIOLINE CBOM KallUTall TOJIBKO B MEPHOIbl SKOHOMUYECKOTO pOCTa B CTpaHe

0) nuIa, BKJIQJBIBAIOIINE CBOM KamuTal, KaK B TMEPUOABl AKOHOMHYECKOTO POCTa, TaKk M B
NEPUOABI IKOHOMUYECKOTO cIaa

B) OM3HEC-aHTelbl, UHBECTUPYIOLIHE B pa3BUTHE VIHTEpHET-TEXHOIOT Ui

r) OusHec-aHTeNbl, (PUHAHCUPYIOIIKME TOJIBKO KOMIAHMM, HAXOJAIIMECs Ha CcaMoil mepBoi
CTYIIEHU CBOETO Pa3BUTHUS

12. Bel monyunian “HQOPMAIIHIO, YTO HECKOJIBKO OM3HEC-aHTeI0B OOBEAMHIINCE U ICHCTBYIOT
coo6ma. Takas uadopmarnus, Ha Bam B3rmsar ...
A) HeocToBepHa, T.K. 00beIMHEHNE OU3HEC-aHTeIOB HEBO3MOXKHO B MPUHITUIIE
0) B 1IEJIOM JOCTOBEpHAs
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B) mocToBepHa TOIBKO B T€X CIIydYasx, KOTJa OO IUHAIOTCS IOPUIHYSCKUC JIUIA
I') nocToBepHa, enu peyb UAET O PU3UIECKUX JTHIIAX

13. ®unancupoBanne MBTK na Tepputopumn Poccuiickoit ®enepauii B COOTBETCTBUU C
POCCUICKUM 3aKOHOAATEIBCTBOM ...

a) MOXET OBITh MIPEIOCTABIIEHO TOJILKO B HALIMOHAIILHOM BaltoTe

0) MOKET OBITh IIPEJOCTABIEHO KAK B HALIMOHAJIBHOM, TaK U B UHOCTPAHHOMU BaJIIOTE

B) HE MOET OBITh IIPEIOCTABIEHO B UHOCTPAHHOM HEe CBOOOAHO KOHBEPTUPYEMOIl BalltoTe

I) HE MOXeT OBITh NPEJOCTABIEHO B BaJIOTE TOCYAApPCTB, C KOTOPBHIMH HE MOJIUCAH
COOTBETCTBYIOIINN WHBECTUIIMOHHBIN IOTOBOP

14. Ecnu Qusnueckoe MO0 — BIAJAENE] YaCTHOIO KaluTala IPEeJOCTaBIsET MOJIOJOMY
HpEeANPUHUMATEITIO 3aéM, TO. ..

a) 9TO He SABJSAETCA CIOCO0OM (PMHAHCUPOBAHUS

0) sTo OyneT sBsieTcsl QUHAHCUPOBAHUEM ITyTEM IPUBIICYEHUS YACTHBIX CPEJICTB B JOJT

B) 9TO He Oyner sBIATbCA (UHAHCHPOBAHUEM, T.K. TaKO€ NPEIOCTaBIIEHHE CPEICTB HE
YPETYJIMPOBAHO POCCHICKUM 3aKOHOATEIILCTBOM

I') Takoe ACWCTBUE IMPOTHUBO3AKOHHO, TaK KaK 3aiiMbl MMEIOT MPABO MPEJOCTABIATH TOJIBKO
KPEIUTHBIC OpraHU3aInN

15. B mepedenp yciryT, Ipe1oCTaBlIsIeMbIX OM3HEC-MHKYOATOpaMU, MOXKET BXOHTD:
a) IOMOILb B IIOJrOTOBKE yUpeAUTENbHbIX JoOKyMeHToB MBTK;

0) mpenocTaBlieHUE TapaHTH 110 BO3BpaTy KpeauToB, BblaaHHbIX MBTK

B) OIUIaTa pacxoJI0B Ha MPOBEJICHHE HauyalbHbIX ATAIIOB IIPOEKTa

r) yuactue B HUOKP, ocymectBinsempix MBTK

16. [1y1s1 T.H. «4€pHBIX OM3HEC-AaHTEI0BY» XapaKTEPHO...

a) mpeaocTaBieHue (PUHAHCOBBIX CPEACTB, IOCPEACTBOM «UEPHOT0» (PHHAHCOBOTO PHIHKA
0) yuactue B MHAaHCUPOBAHUU «TEHEBON 3KOHOMUKM»

B) MCIIOJIb30BaHUE T.H. «4€pHOro PRy 1715 momynspu3anuu cBoel JesTeIbHOCTH

I') cTpemiieHue 3axBaTUTh BiaacTe B MBTK u oTcTpanuTh OT 1€ €€ yuaCTHUKOB

TecrtoBble 3a1anus (Tema 5)

1. JluBepcu¢ukanus OH3HECA CHUKACT PHUCKU MpeAnpuHUMaTenbeTBa.  VIMeHHO 31O
xapakrepusyer aestenbHocts MBTK:

a) 1a, MBTK no6uBatoTcsi BBICOKOTO YPOBHSI TMBEpCU(PHUKaLIMU OH3HECa

6) Her, mnpu peanuzauuu BeHUYypHbIX mpoektoB MBTK He obecneunBaer BbICOKOH
nuBepcudukanuy OuzHeca

B) JUIsl BEHUYPHBIX IPOEKTOB BOOOIIE HENb3s IPUMEHSATh TEPMHUH «TUBEPCUDUKALIS

r) MBTK MoxeTr obecrieuuTh BBICOKYIO TUBEpCcCHpUKalMI0 On3Heca, eciy Oy/eT pean30BbIBaTh
IIPOEKTHI, B OCHOBE KOTOPBIX JIEKAT HECOBIAJAIONINE HAYUYHbIE HIEU

2. JInsi CHWXKEHHS PHCKAa MOTEPH CPEICTB WHBECTOPHI MPAKTHKYIOT OOECTICYCHHE BIOKEHHBIX
cpeacTB B ¢popme 3anora npuHauiexkamux MBTK npaB Ha Hay4dHYIO HI€lO:

a) J1a, 9T0 0ObIYHASI TPAKTUKA HHBECTOPOB

0) HeT, (MHAHCUPOBAHHE BEHUYPHBIX MPOEKTOB OOBIYHO HE COMPOBOXKIAETCS 3aJI0TaMU CPEJICTB
MBTK

B) ciy4an 0OpeMeHEeHHs ITPEJOCTaBIEHHBIX CPEJICTB 3aJI0TOM YCTAHABIMBAIOTCS HOPMAaTUBHO

T') B 3aJI0T MO>KHO TPEIOCTaBUTh TOJIBKO Te MpaBa Ha HAYYHYIO HJICI0, KOTOPBIC YUTCHBI Ha CUETe
04 6ananca MBTK

3. bosibmmM mpenMyIecTBOM BeHUypHOH (OopMBbI OM3HECA ISl HHBECTOPA SBJISIETCS TO, YTO, OH
MOJIy4aeT MpaBO COOCTBEHHOCTH Ha HEJBM)KMMOCTh M MHBbIE HeoOopoTHbIe akTHBEl MBTK, uem
rapaHTupyet ce0si OT MOTepk:
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a) Jla, Takas Mepa Uil HHBECTOpa OIpaBaHa

0) 9TO OIpaBIaHO TOJIBKO B TOM CIIy4ae, €ClI JI0JIsl TaKUX CPeACTB IpeBbimaet 50% ycTtaBHOTO
kanuraina MBTK

B) MHBECTOpP oOecnieunBaeT cebe mpaBo COOCTBEHHOCTH TOJIBKO Ha HEMAaTEpUAIbHbBIC AKTUBBI

I') 1J11 ”HBECTOpa oOecreyeHus MoA0OHOro rnpaBa COOCTBEHHOCTH HE SIBJIIETCSI HEOOXOAMMBIM

4. IlepBoHa4yaJIbHBII HHBECTOP MOXKET CHU3UTh PUCK «pa3BoJHEHUs» cBoer noiau B MBTK npu
BBIITYCKE JJOTIOJIHUTEIbHBIX aKLUH, €CIIU OH...

a) 3aKPENHT CBOIO JIOJIO C MCIOJIH30BAHNEM KOHBEPTUPYEMBIX OOIHTaIHii

0) 3aKpenuT CBOI [OJI0 C MCIIOJBb30BAaHHMEM KOHBEPTHPYEMBIX INPHUBMUIIETUPOBAHHBIX aKIHM,
OTOBOPHUB B JOIOBOPE BO3MOXKHOCTb M3MEHEHHS K03(ppuiineHTa KoHBepTanuu

B) 3aKPENUT CBOIO JIOJIIO C UCIIOJb30BaHUEM OOBIKHOBEHHBIX KOHBEPTUPYEMBIX aKLIUMi, OTOBOPUB
B JIOTOBOPE BO3MOKHOCTh M3MEHEHHUs K03(uimenta koupepTanuu

I') 3aKpEMUT CBOIO JOJIIO C UCIOJIb30BAHUEM OMNIIMOHA HA MOKYIIKY

5. CymectByer M pa3nuyue MEXKIy MOHATUSAMH “HEONPENEICHHOCTh U “pUCK”
WHBECTUIIMOHHOTO MPOeKTa?

a) J1a, TTOCKOJIbKY TePMHH ‘‘HEONPEJCICHHOCTD MCIOIB3YETCS ISl KOMMEPUYECKUX MPOEKTOB, a
“pUCK’’- IJI SKOJIOTUYECKUX

0) HeT, IOHATHUSA “HEONPENETCHHOCTh U “PUCK” UIACHTHYHBI

B) J1a, IOCKOJIbKY B OTJIMYHKE OT “HEONpPEAEeTICHHOCTH  TOHSTHE “pUCK’’ OoJiee CYObEKTUBHO

) Ja, TaK KaK MOHATHUE ‘‘HEOIPEACIICHHOCTh MPUMEHHUMO TOJBKO JUIsl JOJITOCPOUYHBIX TIPOEKTOB,
a 17151 KPaTKOCPOUYHBIX MOKHO HCIIOJIb30BaTh 00a TepMUHA

6. W3BecTHO, UTO MpHU peau3aluy BEHUYPHBIX IPOEKTOB X UHUIIMATOPHI MOT'YT CTOJIKHYTHCS C
IPOTUBOACHCTBUEM KOHKYPEHTOB. MOXKHO JIU OTHOCUTHh TaKO€ IPOTUBOJACHCTBUE K 3JIEMEHTaM
HEOIpeIeIEHHOCTH ITpoeKTa’?

A) HeT, IOCKOJIbKY HEBO3MOKHO KOJMUYECTBEHHO U3MEPHUTDH CTENEHb TAKOTI'O MPOTUBOIECHCTBHS
b) na, HO TONBKO B TOM cily4ae, €Clii MPEAIOIOKUTh, YTO KOHKYPEHT Oy/IeT MCII0JIb30BaTh JIUIIb
LICHOBBIE METO/IbI KOHKYPEHIIUH

B) na, HO TONBKO € y4yeTOM MPENIONIOKEHUS], YTO KOHKYPEHTbI He OyayT mpulerarb K eHOBOMN
JUCKpPUMUHALIUN

I') na, Takoe MPOTUBOJECICTBHE SBIISIETCS HIIEMEHTOM HEONPEAEIEHHOCTH BEHUYPHOTO MPOEKTa

7. Temn unpassumuu nporHosupyercss MOP Ha Kaxablid Toj, TO €cTh 3Ta BEITUYMHA HE SIBIISETCS
ciydaifHol. [Touemy ke Toraa oxxugaemblii TeMI UHQISAIUM OTHOCAT K (hakTopaM (UHAHCOBOTO
pucka?

A) undsamus BooO1e He sBisieTcs: GaKTOPOM prcKa

b) HabGmogaemblii Temn HHQIAIMM HE BCerja COBMNAAAET C IMPOTHO3UPYEMBIM, 4YTO U
00yCIIOBIMBAET PUCK

B) notomy 4to uH(AALMS MPUBOAUT K U3MEHEHHUSM II€H, KOTOpPbIE HE MOAJAI0TCS IPOrHO3aM

I') uaduanug — 3T0 MaKPOIKOHOMUYECKUHN IOKa3aTelb, U OHA HE MOXET SABIATHCA (PaKTOPOM
pPHUCKA OTACIBHOIO BEHYYPHOT'O IIPOEKTa

8. K cucremarnueckuMm pucKaM OTHOCSTCS PHUCKH, KOTOPbIE HE YCTPAHSIOTCS MyTeM
JTUBEpCUPUKAIIMM U OOYCIIOBJIEHBI COOBITHSAMU Ha MakpoypoBHe. HecucremaTnueckue pUCKU
MO’KHO YCTPAHUTh IIyTeM TUBEPCUPHUKALIMU, U OHU O0YCIOBIIEHBI COOBITHSIMU Ha MHUKPOYPOBHE
(mpennmpuATUS WM OTpacin). MOXXHO JM PHUCK OaHKPOTCTBA HPEANPHUATHS CUUTATh TOJIBKO
HECHUCTEMaTHYECKUM?

A) na, kak 1 110001 pHCK Ha YpOBHE NMPEANIPUITUS

b) HeT, mockonbKy NpUYMHBI OAHKPOTCTBA MOT'YT ONPEAEIATHCS U COOBITUSIMU HA MAKPOYPOBHE
B) na, mockonbKy nmyreM AMBEpCH(PHUKAIIMU €TI0 MOXKHO MOJIHOCTBIO YCTPAaHUTh

') HeT, moCcKOoJIbKY pUCK OaHKPOTCTBA BOOOIIE HE MOIACTCSI OLIEHKE
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9. MOXHO 1M CHHU3MUTh PUCK MHBECTULMOHHOIO IMPOEKTa MyTEM IepepacupeneseHusl pucKa
Mexny ydactHukamu UII?

a) HEeT, 3TO MPUBOJUT K YBEJIIMYECHHUIO, @ HE CHHKEHHIO pHCKa

0) 9TO MOKHO JIOCTHYb JIMILIb B TOM CJIy4ae, €CIM UMEETCS CBBILIE I€CATH YYACTHUKOB IPOEKTA
B) J1a, TAKUM 00pa3oM MO>KHO CHU3UTh puck UII

T') HET, TAKOW METO/1 CHIDKEHHS pHCKa BOOOIIE HE TPUMEHSIETCS

10. ®upma Ui yyeTa pucka MHBECTHIIMOHHOTO MPOEKTa A00aBMiIa K CTaBKe TUCKOHTa 5% Ha
OCHOBaHUU aHAJIM3a PUCKOB aHAJIOTMYHBIX MPOEKTOB. MOXKHO JIU CYUTATh, YTO B 3TOM CIy4yae
dbupma yusa puck HHBECTUPOBAHUSA?

a) HeT, TaK KaK MpH JUCKOHTHPOBAHUH PUCK OOJIEe OTAAJICHHBIX BO BPDEMEHH CYMM BO3pacTaeT
0) 1a, TaKUM 00pPa30M MOYKHO yYECTh PUCK ITPOCKTA

B) Ja, HO TOJIbKO JiJ1sl TpoeKToB ¢ NPV>0

I) HET, TaK KakK JJIsi WHBECTHUI[MOHHOTO IpPOEKTa HEBO3MOXKHO YKa3aTh €IMHYIO MOMPaBKY Ha
PHUCK AJIs KaXKIO0ro 11ara pacyera

11. JIBe koHKypupytomue Gupmbl A u B peanusyror noxoxue BeHUypHbIe NPOeKThl. [Ipu 3TOM
¢upma A wucnomb3yer HOBOE, pa3paboTaHHoe ero obopynoBanue, a ¢upma B — crapoe
oOopynosanue. Kakas u3 3Tux ¢pupm puckyer B OoJiblieii crerneHu?

A) pupma A, OCKOJIbKY HOBOE 000OPYJOBaHHE MOXKET Yallle BBIXOAUTh U3 CTPOs

b) pupma B, Tak kak ctapoe 000py0BaHHE OYEHb CKOPO CTAHET HENIPUTOTHBIM

B) ux puck onuHakoB

I') Henb3s AaTh OJJHO3HAYHBIN OTBET

12. MBTK pemmna B Xxoje pealu3allid BEHUYPHOIO IPOEKTa PETYJISPHO OCYILECTBIATh
OTYMCIICHUs B CIELUANbHBIM (HOHJ Ha cilydail HENpeIBUACHHBIX MOTepb. MOXHO JIM 3a CueT
3TOr0 CHU3UTH PUCK UHBECTUPOBAHUSA?

A) Her, Tak kak TakuM IyTeM HPOMCXOJUT MMMOOMIIM3ALUS PECYpCOB, YTO IOBBIIIAET, & HE
CHIKAET PUCK

b) [a, ecnu Takoii (oHJI HAXOOUTCA B BEICHUU CIICLIUATU3UPOBAHHOIO JICIO3UTAPHS

B) Ha, 310 00bI4Has MpakTHKa pe3epPBUPOBAHMS pUCKA

[') MBTK sBnsercs mony4yareneMm CpeicTB, M He eil pelarb, KaKUM CIIOCOOOM CHHU3UTHh PHUCK
BEHUYPHOTI'O ITPOEKTa

13. Puck MHBECTUPOBaHMS B MHHOBAI[MOHHBIE MPOEKTHI MOPOI0 TPYIAHO IUBEPCUPHUIIMPOBATH
MOCKOJIBKY:

a) y TaKUX ITPOEKTOB OYEHb BHICOKHH YPOBEHb CUCTEMaTHYECKOTO PUCKA

0) U1 HUX TPAKTUYECKH HE CYIIECTBYET AIbTEPHATHB, TOITOMY CIIO)KHO paCIpeIeIUTh
MHBECTULIUY 110 aHATIOTUYHBIM ITPOEKTaM

B) y TaKuX TMPOEKTOB CIMIIKOM MHOTO KOHKYPEHTOB, 4YTO JeNaeT JuBepcU(UKAIINIO
0ecCMBICIEHHOM

I) Yy TakhX TNPOEKTOB CIHIIKOM BBICOKash CTETNEHb HEONPEACICHHOCTH, YTO JelaeT
JTUBEPCUPHUKALINIO O€CCMBICICHHON

14. Jlyist CHYODKEHHSI PUCKA TIOTEPH CPEJICTB BEHUYPHBIE KAITMTATUCTHI MPAKTHKYIOT 00eCIieueHNe
BJIO’KEHHBIX CpeICTB B popme 3anora npuHaaiexammx MBTK npaB Ha HayuHyI0 Huaerw:

a) J1a, 3T0 OOBIYHASI MPAKTUKA BEHYYPHBIX KAITUTAINCTOB

0) HeT, pUHAHCHPOBAHKNE BEHUYPHBIX MPOEKTOB OOBIYHO HE COMPOBOXKIACTCS 3aJ0TaMH CPEICTB
MBTK

B) cllydan 0OpeMEeHEeHHUs MTPEIOCTABICHHBIX CPEJICTB 3aJI0TOM YCTaHABIMBAIOTCS HOPMAaTHBHO

T') B 3QJIOT MOKHO TTPEIOCTABUTH TOJIBKO T€ ITPaBa Ha HAYYHYIO UJICH0, KOTOPHIC YITCHBI Ha CUeTe
04 6ananca MBTK
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15. JHuepcudukainus Ou3HECA CHI)KACT PUCKU TpeANpUHHMATENbCTBA. MIMEHHO 3TO
xapakrepusyer aestenbHocTs MBTK:

a) na, MBTK noOuBaroTcsi BRICOKOTO YpOBHS IuBepcuduKanmumu Ou3Heca

0) Her, mnpu peannzauuu BeHUypHbIX npoekToB MBTK He oOecnieunBaeT BBICOKOMN
nuBepcudukanuu OuzHeca

B) JIJIsl BEHUYPHBIX POCKTOB BOOOIIEC HEIb3sI IPUMEHSITh TEPMUH «IUBEPCUDUKAIIHS

r) MBTK MoxeT obecrieunTh BRICOKYIO AUBEPCU(BUKAIINIO OM3HEca, eCiIi Oy/IeT pealn30BhIBaTh
IPOEKTHI, B OCHOBE KOTOPBIX JIS)KAT HECOBMAIAIOIINE HAYYHBIC UICH

16. XemkupoBaHue MPUHATO CYUTATh CIIOCOOOM CTpaxOBaHUS MHBECTULIMOHHBIX PUCKOB. YeM
e TOr/la XeUKUPOBAHUE OTIIMYAETCSI OT OOBIYHOTO CTPaXOBaHUS?

a) NP XeHKUPOBAHUH PEIICHUS TPUHUMAET UHBECTOP, a Ipu cTpaxoBanun — MBTK

0) XeIKUPOBAHNE UMEET KPaTKOCPOUHbIN XapaKkTep, a CTPaXOBaHUE — TOJTOCPOYHBIN

B) IpU CTPAaXOBaHHWU Y4YaCTBYET CTpaxoBas KOMIIAHMS, a Xe[KHpOoBaHHE — 3T0 ¢dopma
caMoCTpaxoBaHUs

T') XePKUPOBaHUE, IO CyTH, HUYEM HE OTJIIMYAETCS OT CTPAXOBAHUS

4.3. OueHovHbIe CpeaCTBA 1JIs1 MPOMEXKYTOYHOM aTTecTaluu
4.3.1. TlepeyeHb KOMIETEHIIUIi ¢ YKa3aHUEM 3TANOB UX (JOPMUPOBAHUS B MpoLiecce

ocBOeHHs 00pa3oBaTe/ibHOI nporpaMmel. [loka3zaTenn u KpUTepUu OLeHMBAHUS
KOMIIETEeHIHI ¢ y4eTOM 3Tana ux (popMupoBaHus

Kon HaumenoBanune Kox sTama ocBoennsa HaumenoBanune 3Tama
KOMIIETEHIUN KOMITETEHIIUU KOMITETEHIIUN OCBOEHHS KOMIIETEHIINHI
NIIK-2 CnocoOGHOCTh JIIK-2.1 CnocoOGHOCTH OIICHUBATh
OCYIIECTBIISITh  OLICHKY KOPIIOPATUBHBIE LIEHHbBIE
KOPITOPAaTUBHBIX OyMaru M C HX TOMOIIBIO
[IEHHBIX Oymar ITOBBIIIATH LIEHHOCTh
Ou3Heca
[1IK-16 Brnagenne — HaBBIKAMH [1K-16.3 Binaneuune HaBBIKAMHU
OIICHKU POTHO3UPOBAHUS C YUETOM
WHBECTUIIMOHHBIX poii PUHAHCOBBIX PHIHKOB U
MIPOEKTOB, UHCTUTYTOB
(uHaHCOBOIO
TUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS c
y4eTOM ponu
(OMHAHCOBBIX PHIHKOB U
WHCTUTYTOB
DTan 0CBOCHHUS [Toka3arenb Kpurepuii orieHuBanust
KOMIIETEHIIUH OIlCHUBAHHUS
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(UHAHCOBBIX PBHIHKOB
U MTHCTHTYTOB

NPOTHO3UPOBAHUS TIPH
NPUHATHH PELICHUuH 00
MHBECTHPOBAHUU "
(dbuHaHCHPOBAHUH

Oran ocBOeHus ITokasarens Kpurepuii onieHnBanus
KOMIETEHIIUU OLICHUBAHUS
I1K-16.3. Cnocoben  BbIOWpaTh | BeiOpaHbl W TpPUMEHEHBI METObI
Brnanenue HaBBIKAMH | METOMABI MPOTHO3UPOBAHMUS  TPU  MPUHATHH
MPOTHO3UPOBAHUS C | IPOrHO3UPOBAHHS pemieHuid 00 WHBECTHUPOBAHUU U
y4eTOM pomu | Cnocoben MeTOoAb! | (hMHAHCHMPOBAHUU

JIIK-2.1.
CriocoOHOCTB
OCYIIIECTBIISATh
OIICHKY
KOPIIOPaTHBHBIX
[EHHBIX Oymar

3HaeT OCHOBHBIE BUIbI
IIEHHBIX Oymar,
0COOEHHOCTEHN UX
KOHCTPYHPOBaHUS,
MOPsIIKA BBITYCKA U
oOpallieHusi, OCHOBHBIE
TIPUHITAITHI
OTpefieNIeHuUs uX
CTOUMOCTH;

Cnoco0eH mpUMEeHATh
LIEHHbIE OyMaru B
MIPAKTUKE YIIPaBICHUS

KOPIIOPaTHBHBIMU
(dbuHaHCAaMH

CnocobeHn  coBepiiarh
orepanuu ¢ ICHHBIMU
Oymaramu u
paccYuTHIBATH ux
7 (HEeKTUBHOCTD.

JleMoHCTpUpYET 3HaHNUE OCHOBHBIX
BUJIOB IIEHHBIX Oymar, 0cOOCHHOCTEH
WX KOHCTPYHUPOBAHHUS, TTOPSIKA
BBIITyCKa M OOpaIieHusi, OCHOBHBIC
MIPUHIIMITBI OTIPEICTICHUS X
CTOMMOCTH;

[IpumeHeHBI TICHHBIC OyMaru B
MPAKTHKE YIPaBICHUS
KOPIIOPATUBHBIMU (PUHAHCAMH
Paccuntana 3¢ (}EeKTUBHOCTh IICHHBIX

Oymar

4.3.2. TumnoBble OlleHOYHBbIE CPEICTBA

3amaHue aHATMTHYECKOT0 XapaKTepa

1. JlaiiTe onmucaHue OCHOBHBIX PHMCKOB, IPUCYIIMX BEHUYPHBIM IMpPOEKTaM, M PacKponTe
3aBUCHUMOCTB PHUCKA OT CTaUU PeaIn3aliu IPOEKTa.

2. Packpoiite 0COOEHHOCTH OIIEHKH OOIIEr0 MHHOBAIIMOHHOTO PUCKA.

3. IlpexacraBeTe crnenuuUKy UCIOIb30BaHUS METOJOB CHUIKEHUS PHCKAa MPUMEHUTEIBHO K
BEHUYYPHBIM IIPOEKTaM.

Tunosoi BapuaHT TecTa

1. ITo omleHKaM MHBECTOPA, BIOKEHHE CPEACTB B BEHUYPHBIH MPOEKT Oy/eT UMETh CMBICI, €CIIU
B T€YEHUE MOCIEAYIOIUX MIECTH JIET IPOEKT 00EeCeUnT MIPUPOCT KanuTana B 7 pa3. Mcxons u3

npearojgaraeMoro pocrta KOMIIAHHWH,

OPUEHTHUPOBATHCS JAHHOMY UHBECTOPY?

a) 29,2%
6) 38,3%
B) 41,4%
r) 34,8%

Ha KaKyro BCJIHYMHY CTaBKM [JUCKOHTA CJICAYCT
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2. Ecim mnpenmonaraeMasi OTJlaya WHBECTUPOBAHHOTO B BEHUYPHBIM MPOEKT KamuTalla
U3MEHSICTCS 110 MEPE peain3allii MPOEKTa, TO Kakas U3 MPEIJI0KCHHBIX CXEM TaKOr0 U3MCHCHUS
B OOJIBIICH CTEIIEHU COOTBETCTBYET JICHCTBUTEIILHOCTH:

a) moceBHas cranus — 60%; panuue craguu — 50%; 3penas cragus — 40%

0) moceBHas craaus — 40%; panaue craauu — 50%; 3penas cragus — 30%

B) IpeJroaracMasi OT/iauya Kalmuraiaa He MEHSETCS OT CTaJuU K CTaiH, a MECHSCTCS JIUIIb PUCK
WHBECTUPOBAHUS

r) moceBHas cragusi — 40%; pannue craguu — 50%; 3penas cragus — 60%

4. MeTo cOIOCTaBUMBIX OIEHOK MCIIOJIB3YET B KAUECTBE MYJIbTHILIHKATOPA. . .
a) ypOBEHb UHQIIALINY;

0) cranmapTHbIe KO3 PHUITUESHTHI

B) CTaBKY pe(pMHAHCUPOBAHHS

T') CTaHJApTHBIE KO (OUITUEHTHI, CKOPPEKTUPOBAaHHBIC HA YPOBEHb HHQIIALIUN

5. MeTon «XOKKENHOM KIIFOIIKW MPEAIOIaraer. . .

a) npuMeHeHue nokasarens P/E;

0) UCIOJIb30BaHNE JUCKOHTHPOBAHHBIX JCHEKHBIX TPUTOKOB TI0 TTPOSKTY
B) HE IpUMeHeHue nokasarens P/E;

T') HCIIOJIb30BAHUE AUCIIEPCUH B KAYECTBE MTOKA3aTENsl PUCKA TTPOSKTA

6. B kadecTBe CTaBKU JMCKOHTA HEJIb3sI UCIIOJIb30BATh:
a) CPEIHEB3BEIICHHYIO CTOMMOCTD KaluTaja,

0) 6e3pHCKOBYIO CTABKY C MOMPABKON Ha PUCK

B) YUCTYIO IPUBEICHHYIO CTOUMOCTB;

) 6E3pUCKOBYIO CTABKY

7. TepMuHanbHasi CTOUMOCTb — 3TO. ..

a) CTOUMOCTb, 110 KOTOPOW MHBECTOP KYIUJI BEHUYPHbII IPOEKT

0) cymMMa JIEHEKHBIX CPEJICTB, KOTOPYIO HHBECTOP BJIOKUJ B BEHUYPHBIN IPOEKT

B) CTOMMOCTb, TI0 KOTOPOM HHBECTOP CMOXKET MpoAaTh cBoto J0110 B MBTK

I) cymMMa JEHer, KoTopas TpeOyeT A Hadaja CIeAyIOIled CTaJud >KU3HEHHOTO IUKJIa
WHBECTUIIMOHHOIO IPOEKTa

8. BenuypHas craBKa TMCKOHTA YaIlle BCEro...

a) BbIIIe 0a30BOIl CTaBKHU IMCKOHTA;

0) HuKe 0a30BOI CTaBKH JIMCKOHTA

B) HE OTJIMYaeTcs OT 0a30BOI CTaBKU AUCKOHTA;

T') BBIIe 0a30BOM CTaBKH JIUCKOHTA, HO He Oonee, ueM Ha 1%

9. JIoroBOpHBII METOJ OLIEHKA BEHYYPHOI'O ITPOEKTa MIPEAIIOIIAraer. . .

a) TOCTUYKEHUE COTJIAIICHMSI MEXKAY MHBECTOPOM U IIPEIIPUHUMATEIEM O CTOUMOCTH KOMITAHUU
0) moanucaHue J0roBopa 00 MHBECTUPOBAHUU

B) IPOBEICHNE NIEPETOBOPOB C IKCIIEPTAMH Ha IIPEIMET OLIEHKH CTOMMOCTH KOMIIaHUH

I') HCIIOJIb30BAaHHE OSKCIEPTHBIX OIEHOK JUIsl 3aKIIOYEHHUs JIOTOBOpPAa MEXAYy HHBECTOPOM U
MBTK

10. OtnieHKa CTOUMOCTH BEHUYPHOTO ITPOEKTa HEOOX0IuMa. ..

a) TOJBKO TSI PEATPUHUMATES;

0) TOJBKO U1 HHBECTOpA

B) W JJI1 UHBECTOPA, U JIJIS IPEATPUHUMATEIIS,

T') TOJIBKO I Ton-MeHepkMeHTa MBTK

11. BeHuypHbIil METO MPEANOJIATaET. ..

a) IMCKOHTUPOBAHHE TEPMUHAILHON CTOUMOCTH IO CHEIUAIbHONU CTaBKE AUCKOHTA

21



0) OTCYTCTBHE TEPMHUHAITBHOU CTOUMOCTH;
B) BKJIIFOUCHUC TepMHHaHLHOﬁ CTOUMOCTH B UHBCCTUITMOHHBIC 3aTPAThI
T') JUCKOHTHPOBAHUE TEPMHHAIBHON CTOMMOCTH TI0 OO0IIEH CTaBKe JUCKOHTA

12. TIpu oueHke 3P PEKTUBHOCTH BEHYYPHBIX MTPOSKTOB UCIOJIB3YeTCs MoKa3aTeinb Valuepre-money.
JlaHHBI TEpPMUH O3HAYAET...

a) CTOMMOCTh MPOEKTa Ha CTAJMU «BBIXO/a» JI0 MOMEHTa paclpeiesieHus JICHEKHBIX CPEICTB
Mex 1y uaBectopoM 1 MBTK

0) CTOMMOCTH BKJIaJla MHBECTOPA HA JIOCTAPTOBOM CTaIUU;

B) CTOUMOCTD MPOEKTa 0€3 yueTa MOTEHI[MAIBHOTO BKJIa/1a MHBECTOpa

I') CTOMMOCTh ITPOEKTa HA ME30OHUHHOM CTa/IuU €ro peain3aluu

13. Kak cooTHOCsTCS Mex 1y co00it mokaszarenu Valuepre-money U Valuepost-money?

a) B HAUaJIbHbBII MOMEHT peall3alliyl MPOEKTa OHU PaBHBI APYT IPYTY

0) OHM paBHBI APYT APYT'Y B MOMEHT «BBIX0J1a» YYACTHUKOB M3 IIPOEKTA

B) Valuepost-money mpeBocxouT cyMmmy Valu€pre-money Ha BEJIMUMHY HaYaJIbHOTO BKJIaJIa HHBECTOPA
r) Valuepre-money — 3TO CTOMMOCTbB ITPOEKTa B HAYAIbHBIA MOMEHT, a Valuepostmoney — B MOMEHT
OKOHYaHUS TPOEKTa

14. Ecnu ompeneneHue JOIM HWHBECTOpAa B KOMIIAHWMU OCYLIECTBIIETCS YIPOLIEHHO Ha 0Oasze
nokasateneir Valuepostmoney ¥ ValUEpremoney, TO 1070 P HMHBECTOpa MOXHO BBIYHUCIIUTH

CIICAYHOIINM 06pa30M:
a) p = Valusrre —mony 6) P = Valugpost—mony

T Ta Ta Ta
Valuepre —money TVelUspose —money Valuepre —money TV2IUSpost —money

T —_ T Ta —_— Ta
B) Valudpr e —mony ~ VEIlUEp gzt —money F) p= Valuepaze —mony ~ Vellifpre —money

Ta T Ta Ta
Valuepre —money TV2IUSpost —money Valuepre —money TVelUS ozt —money

15. TepMuH «payHI» TPUMEHUTEIHHO K ycinoBusM ¢urancupoBanust MBTK o3naugaer...

a) OKpYTJIEHHE CyMMbI IIPEOCTABIIAEMbIX HHBECTOPOM MHBECTUIMH

0) mpoBeIeHUE TOIIOJHUTENBHOTO 3Tana (UHAHCUPOBAHHUE NIPOEKTa

B) IPOBEJCHUE JIONMOJHUTENILHOrO payHAaa mneperoBopoB Mexay MBTK u unBectopom mno
yCJIOBHSAM (PMHAHCHUPOBAHUS

I') IpoBe/IeHUE dTana ((MHAHCOBOTO KOHTPOJIS LIE€JIEBOT0 MCII0JIb30BaHMsI CPEJICTB HHBECTOPA

16. TepmuH «auiaTa 3a yyacTue» NPUMEHUTEIbHO K BEHUYPHOMY OM3HECY 03HAYAET, UTO...

a) HHBECTOPbI, 00JajaolIe TNPUBWIECTHPOBAHHBIMU AaKIHUAMH, OOS3aHbl y4yacTBOBaTh B
MOCIEAYIOUUX payHaaxX JOMOJIHUTEIHOrO (PMHAHCUPOBAHUS

0) MHBECTOp BHOCHT JONOJHMUTENbHble cyMMbl B Kanutaax MBTK, uToObl oGecreunts cBOE
y4acTue B IIPOCKTE

B) MBTK BbInIaunBaeT MHBECTOPY MPEMHUIO 32 €r0 ydacTue B (PMHAHCUPOBAHUHU MPOEKTA

r) MBTK BbllutaunBaeT npemMuio 3a ydyacTHe B (PMHAHCHPOBAHMM MPOEKTA, €CIU MHBECTOPOM
SBJISICTCS BEHUYPHBINA (HOH]T

IkaJia oneHUBaHUA

1 BeiOpanbl W TpUMEHEHBI ~ METOABl  OmeHKH | OTIMYHO
WHBECTHIIMOHHBIX U BEHUYPHBIX TPOEKTOB ¢ yderoM | (85-100 GamioB)
PHICKOB

BriOpanbl MeTo1bI (PMHAHCOBOTO IJIAHUPOBAHUS TPU
OPUHIATUA  pelleHuil 00  MHBECTUPOBAHMU U
(rMHAHCUPOBAaHUU BEHUYPHBIX IPOEKTOB

Br16paHbl 1 IpUMEHEHBI METO/1bI IPOTHO3UPOBAHMUS
IpU OPUHATHU PELIeHUH 00 MHBECTUPOBAHUU U
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(GbuHAHCUPOBAHUHU BEHUYPHBIX TPOEKTOB

2 BeiOpanbl W mpUMEHEHBI ~ METOABl  OIEHKH | XOpOIIo
WHBECTHIIMOHHBIX MPOEKTOB C YY€TOM PUCKOB (70-84 6amnna)
BriOpanbl MeToapl (DMHAHCOBOTO IUIAHUPOBAHHUS C
omuoKaMu

BriOpanbl , HO IPUMEHEHBI HE COBCEM MPaBUIIBHO
METO/bI IPOTHO3UPOBAHUS NP IPUHATUY PELIEHUH 00
WHBECTUPOBAHUH U (PMHAHCUPOBAHMS BEHIYPHBIX

IPOCKTOB

3 BeiOpanbl ¥ TPUMEHEHBI ~ METOIBI  OIEHKH | YOBJIETBOPUTEIHHO
WHBECTUIIMOHHBIX ITPOCKTOB ¢ yuerom puckoB ¢ | (50-69 6amioB)
omuoKaMu
BbeiOpanbl MeTOIBI (PMHAHCOBOTO IUIAHUPOBAHUS C
omuoKaMu

BriOpanbsl MeTOBI IPOTHO3UPOBAHUS TIPU IPUHITUU
peleHuit 00 THBECTUPOBAHUH U (PMHAHCUPOBAHHUHU, HO
HE IPUMEHEHBI

4 MeTo1bl OLIEHKM MHBECTULIHOHHBIX TPOEKTOB HE HEynoBnerBoputebHO
MIPUMEHEHBI (menee 50 6ayoB)

4.4. MeTtoauuecKue MaTepHUaJIbl

3ayeT ¢ OLIEHKON NpPOBOIUTCA B (JOPME YCTHOIO OTBETAa Ha BOMPOCHI 3K3aMEHALMOHHOTO
Ouiiera U pelieHus NpeUIoKEHHOH IpenojaBaTeneM 3a1a4uu. s 3Toro UCHoab3yrTCs 3apaHee
HOJTrOTOBJICHHBIE 3K3aMEHAI[MOHHBbIE OWJIETHI, COZEp)Kallhe JBa TEOPETHYECKHX BOMpOCca, U
3aJa4u.

[Tpouenypa npoBeneHus 3a4eTa ¢ OLICHKOM:

- B aynuTopuio 0IHOBPEMEHHO MPUTIALIAIOTCS He 00JIee JECITH CTYACHTOB.

- CTyAeHT Ui cjaud 3a4eTa C OLIEHKOW IPEIbSABISAET NPENOJABATENI0 CBOIO 3aUETHYIO
KHWKKY, BbIOMpAeT 3K3aMEHALMOHHBIA OWJIET, MolydyaeT OT MpenojaBaTens 3ajady (C y4yeToM
BOINPOCOB OWjIeTa), EMy MpeaIaraloTcsl YUCThIe JIUCTHI A7 3alKcell OTBETOB Ha BOMPOCHI Ouiera
" pCHICHUS 3a1a4u. OTBeTHI Ha BOITPOCHI ouera u PEIICHUC 3a1a491 BBIIIOJTHAKOTCA IMMCbMCHHO.

- /I BBINOJIHEHUS 3aJaHUM CTyIeHTY OTBOAUTCS 60 MUHYT.

- Ilo ucTeueHun NaHHOTO BPEMEHHM CTYJEHT PacKpbIBaeT MPENOJaBaTENI0 COAEpKaHHE
OTBETOB Ha BOIIPOCHI OMJIETa U OOOCHOBBIBAET PE3YNIbTAThl PELICHUS 3a/]auu.

- Hpenoz[aBaTenL npu HCO6XOI[I/IMOCTI/I MOXKCT 3adaBaTb CTYACHTY OONOJHHUTCIBHBIC
BOIIPOCHI [UIs 60JIee TOYHOTO ONPEeNCHHs SK3aMEHAIIMOHHON OLIEHKH.

- Bo Bpems paboTel ¢ 3aJaHUEM CTYAEHTY pa3pelaercs MO0Jb30BaTbCd TOJIBKO
KaJIbKYJIATOPaMHU.

B ciydae ycnemHol cradm 3auera 3TOT pe3yjbTaT (DUKCHpPYETCs B 3K3aMEHAI[MOHHOMN
BEJJOMOCTH M B 3a4€THON KHMXKKE CcTyAeHTa. OLeHKa «HEYIOBJIETBOPUTEIBHO)» MPOCTABISAETCS
TOJIBKO B BETOMOCTH.

5. Meroauyeckue ykKazaHusi A8 OOyYaOUIUXCH MO OCBOEHHI) THCHUILINHBI
(Mmomy.Jist)

TeMbI U BOIIPOCHI JIJISi CAMOCTOSITEITLHOM ITOATOTOBKH K 3aHATHAM JISKIIHOHHOTO, IPAKTHYECKOTO
(ceMHUHApCKOTro) TUIOB MO TeMaM (pa3aenaM) TUCIUTUTUHBI (MOIYIIA):
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H~own

9.

10.

Jaiite onpeneneHre BeHUYYpHOMY (MHAHCHUPOBAHUIO U MPEJCTAaBbTE €ro XapaKTEpHbIE
YEPTHI.

Packpoiite B3aMOCBS31 MHHOBAIMi 1 BEHUYpHOTO OM3Heca.

Onummre UCTOPUIO BOBHUKHOBEHUSI BEHUYPHOTO OM3HECA B Pa3IMYHBIX PETHOHAX MUPA.
VYkaxuTe XapakTepHble OCOOCHHOCTHM OCHOBHBIX (a3 M O3TamoB Pa3BUTHUS MaiblX
BBICOKOTEXHOJIOTHYHBIX KOMIaHHH.

[IpuBeauTe KIIOYEBBIC TMOJIOXKEHHUS JOTOBOpa, 3akiodyaemoro wmexay MBTK wu
BEHYYPHBIM HHBECTOPOM.

OcBeTuTe CyIIECTBYIOIIME CHOCOOBI BBIXOJAa U3 TMPOEKTa U MPEACTaBbTE UX
MIPEUMYILECTBA U HEJIOCTATKHU.

JlaiiTe XapakTepHCTHUKY CYIIECTBYIOUIMM MeToJaM (UHAHCHUPOBAHUS BEHUYYPHBIX
MPOEKTOB.

Onumure OCOOCHHOCTH  ydacThs OW3HEC-aHrejloB M OM3HEC-WHKy0aTOpoB B
(UHAHCUPOBAHUYU BEHUIYPHBIX ITPOCKTOB.

Packpoiite cnenuduky ydactust BeHUypHBIX (POHIO0B B GPMHAHCUPOBAHUU MPOEKTOB.
Kakmne OCHOBHBIE METOJBI HCHOJB3YIOTCS I ONEHKH 3(G(HEKTHBHOCTH BEHUYYPHBIX
MIPOEKTOB?

11. B yem cocrout crienurKa OIICHKU PUCKA BEHYYPHBIX TIPOCKTOB?
12. KakoBbI epcreKTUBBI Pa3BUTHUS BeHUypHOTo 6usHeca B Poccuu u crpanax mupa?

MeTtoauyeckue peKkoOMeHAalMHU 110 OLIeHUBAHNIO Keiica

CryneHTaM mpeiaraloT OCMBICIIUT PEAIbHYIO JKU3HEHHYIO CUTYALIHIO, OMIHCAHUE KOTOPO
OJTHOBPEMEHHO OTPAKaeT HE TOJBKO KAKYI0-JINOO MPAaKTUIECKYIO MPoOIIeMy, HO U
aKTyaJIu3UPYyeT ONMpeIeNICHHbIN KOMILJIEKC 3HaHUH, KOTOPBII HEOOXOAMMO YCBOUTH MpHU
paspenieHnu AaHHoM npodaemsl. [lpu sToM cama npobiema He UMeeT OJJHO3HAUYHbIX PELIECHUH.
[TpennoxeHHbIe KEHCH (MaTepUabl) OTBEYAIOT CIEAYIOIIUM YCIOBHSIM:

copMynrupoBaHa aKTyajbHas MpobiieMa, KOTOPYI0 MOXKHO OOCYXJaTh, U KOTOpasl He
MMeEeT OJJHO3HAUYHOTO PEIICHHUS;

COOTBETCTBHE COJEp)KAaHUSl IOCTABIEHHBIM OOpa30BaTENIbHBIM 3ajjayaM U TeMeE, B
pamMKax KOTOPOIo OH IIpeJiaraeTcs;

MPUCYTCTBUE JOCTATOYHOI'O KOJMYECTBa MH(OpMaMM Il NPOBEACHMS aHalu3a U
HaXO0XKJCHUS MyTell peleHus UCCiIeJ0BaTeNIbCKOM MPoOIeMBl;

OTCYTCTBHE aBTOPCKOM OLIEHKH MPOOIIEMBI;

HaJIMYUE PEajbHO CYLIECTBYIOIIEH I'PYIIBI JIIOAEH, OpraHu3alii, Ha OCHOBE KOTOPOU
pa3zpaboTaHa CUTYyallus,

oTpeziesIeHHasi XPOHOJIOTHs COOBITH, BpEMEHHBIE PAMKH,

HaJIM4ue peaabHOoU mpo0sieMbl, KOH(DIUKTA,

CUTYyalusl IPEJCTaBIIeHA B «COOBITUITHOM» CTHUJIE, I/I€ OTPa’KEHbI HE TOJIBKO COOBITHUS,
HO U MEPCOHAXHU, UX NEHCTBUS, IOCTYIIKH;

JieiicTBHE, pa3BOpaynBaloleecs B Kelice, CONEP)KUT UHTPUTY.

Keiic BoInoHsETCS MHIMBUAYATBHO (MM B MajIol rpymmne). Pe3ynbraTsl paboThl
MNpEaACTaBIAKOTCA B BUAC IMCBbMCHHOT'O OTYCTA (I/IJ'II/I YCTHOI'O BBICTYHJICHI/HI), BKIIIOYAKOLICTO
OTBETHI HA ITOCTABJIEHHBIE BOIPOCHL. OLIEHNBAETCS TPAMOTHOE, JIOTHYECKH ITOCIIEJ0BATEIBHOE
W3JI0KEHUE, 3HAHNE CIIEHNAIbHON TEPMUHOJIOTHH, YMEHUE HA MPAKTUYECKUX IIPUMEPAx
[I0Ka3aTh ACUCTBUE TEOPUHU.

Ecnu pabota ¢ kelicom npeanonaraeT NMCbMEHHBII OTYET, COJEP KaINi pacueThl,
BBIBOJIbI, HEOOXOMMO YETKO ONpEeInTh TpeboBaHus K popme u 06bemy otuera. Ecnu
IpeJoJiaraeTcs BhICTYIUJICHHUE C IPEe3eHTaleld, HE0OXO0AUMO Pa3bsICHUTh OCHOBHBIE
TpeOOBaHUS K €€ CTPYKTYpe, 00beMy, CTHITIO0 0(hOpMIICHHUS.

[TonBeneHne UTOrOB MPaKTUKyMa [0 PEHICHUIO KEHCOB U orjaiieHue 06amuioB, HaOpaHHBIX
CTYJAEHTaMHM, OCYIIECTBIIAETCS IPENOAABATEIIEM 110 IPEIOKEHHON HIKAJIE.

MeToaunuyecKkue YKazaHud K HAIMMCAHUIO 3CCe
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- Dcce BKIII0YAeT B ¢e0s CIASAYIOIIHNE DJIEMEHTHI:

1) Bgeoenue. B Hem popmynupyercs Tema, 000CHOBBIBACTCS €€ aKTyalbHOCTb,
PACKpHIBACTCS PaCX0XKICHUE MHEHHH, 00OOCHOBBIBAETCS CTPYKTYpa PaCCMOTPEHHSI TEMBI,
OCYIIECTBJIICTE IIEPEXO0]] K OCHOBHOMY CYKACHHUIO.

2) Ocnosnas wacms. Britoyaer B ce0Os:

- (hOpMYIHPOBKY CY>KACHUN M apryMEHTOB, KOTOPbIE BBIIBUTAET aBTOP, OOBIYHO — JBA-TPU
apryMeHra;

- I0Ka3aTeNbCTBA, (PAKTHI U IPUMEPHI B IMOAJCPKKY aBTOPCKON MO3ULIUH;

- QaHAJIU3 KOHTPAPIrYMEHTOB U MPOTHBOIIOJIOKHBIX CYXKICHUH, IPU STOM HEOOXOIMMO
10Ka3aTh UX Ca0dble CTOPOHBI.

3) 3axnrouenue. [ToBTOPSIETCS OCHOBHOE CYXICHHE, PE3IOMHUPYIOTCS apIyMEHTHI B 3aI[UTY
OCHOBHOT'O CY)KJICHHSI, JAETCs 00IIIee 3aKIIOUSHHE O MOJIE3HOCTH TAHHOTO YTBEPKACHUSI.

Kpurtepun oneHKH MaTepuasioB 3cce:

[Ipu ouleHMBaHUM MATEPUATIOB YUUTHIBAIOTCS CIAEAYIOIINUE JIEMEHTHI:

1. TlpeacraBneHue aBTOPCKOW TOUKH 3peHHs (TIO3ULIMW, OTHOIICHMS) MPU PACKPHITHH
po0OJIEMBI.

2. PackpeiTre mpoGeMbl Ha TEOPETUYECKOM YPOBHE (B CBSI3AX M C 0OOCHOBAHUSIMH) WIIH
Ha OBITOBOM YPOBHE, C KOPPEKTHBIM HCIIOJIb30BAHMEM WJIM O€3 HCIOJIb30BAHUS HAYYHBIX
MOHSATUI B KOHTEKCTE 1IEJIU 3CCE.

3. ApryMeHTaIus aBTOPCKOM IMO3UIMU C OMOPOH Ha (DAKTHI COIUATBHO-IKOHOMHUYECKOM
JEHCTBUTENLHOCTU UM COOCTBEHHBIH OIBIT.

Bce 311 351eMeHThI 10KHBI OBITh U3yYEHBI M OLICHEHBI TTPETI0/1aBaTEIIEM.

MeTtoauuyeckue PE€KOMECHIAUUHU 110 BLINIOJIHEHUIO TECTOB

BaumarenbHO U3yyuTe CTPYKTYpY TECTa, OIIECHUTE O0OBEM BPEMEHH, BBIACIISIEMOTO Ha
JAHHBIN TECT, MOCMOTPHUTE, KAKOTO THIIA 3aJIaHUSI B HEM COZIEPIKaTCSI.

HauunaiitTe oTBe4ars Ha T€ BONPOCHI, B MPABUILHOCTH PEIICHUS KOTOPHIX HET
COMHEHHH, MOKa, HE OCTAHABIIUBASICh HA TE€X, KOTOPHIE MOTYT BBI3BaTh JOJITUE PA3AYyMbSI.
DTO MO3BOJIUT YCTIOKOUTHCS U COCPEIOTOUUTHCS Ha BBITIOJTHEHUN 00JIee TPYAHBIX BOTIPOCOB.

Bcerna BHMMarenpHO YMTalTe 3aJaHUs O KOHIIA, HE MBITASACh MOHATH YCIOBHS «IIO
MEPBLIM CJIOBaM» WJIM BBITIOJHUB MOAOOHBIE 3aJaHUs B MPEIBIIYIINX TECTUPOBAHUSX.
Takast criernka HepeIKko MPUBOAMT K JOCATHBIM OIMOKaM B CAMBIX JIETKUX BOIIPOCAX.

Ecnu Bel He 3Haere oTBeTa Ha BONPOC WIIM HE YBEPEHbI B MPaBUIBHOCTH, CIEIYET
MIPOITYCTUTH €r0 U OTMETUTD, YTOOBI TIOTOM K HEMY BEPHYTHCA.

[lcuxonoru Takxe COBETYIOT JyMaTh TOJIBKO O TeKylleM 3aaanuu. Kak mpaswuiio,
3a/IaHUsl B T€CTAaX HE CBA3AHBI JAPYT C JPYrOM HETMOCPEICTBEHHO, MOATOMY HEOOXOIMMO
KOHIICHTPHPOBATHCS HA JIAHHOM BOIPOCE W HAXOAUTH PEIICHHS, TMOIXOA[IINEe UMEHHO K
HeMy. Kpome Toro, BBINOTHEHUE 3TOW PEKOMEHJALMM JACT €Ile€ OJUH MCHXOJIOTHMYECKUI
3¢ deKT — Mo3BONUT 3a0bITh O HEYAA4Ye B OTBETE HA MPEABIAYIIHI BOIIPOC, €CIIM TaKOBasi UMeEIa
MECTO.

MHorue 3aaHusi MOKHO ObICTpee PelnTh, €CITH HEe UCKaTh cpa3y MPaBUIbHBIN BApUAHT
OTBETa, a TMOCJENOBaTEIbHO HUCKIIIOUaTh T€, KOTOPBIE SBHO HE MOAXOASAT. Merton
WCKJTFOUEHUS TTO3BOJISIET B UTOT€ CKOHIIEHTPUPOBATh BHUMAHHUE HAa OJTHOM-/IBYX BEPOSITHBIX
BapUaHTax.

PaccunThiBaTh BBHIMIOTHEHHME 33aJJaHUIl HY>KHO BCETla TakK, YTOOBI OCTAJIOCh BpeMs Ha
NpoBEpPKy U A0paboTKy (mpumepHo 1/3-1/4 3ammanupoBaHHOTO BpeMeHH). Torma
BEPOSITHOCTh OMUCOK CBOJUTCS K HYIIO M MMeEeTcs BpeMs, 4yTOObl HaOpaTh MaKCHUMyM
0aJlJIOB Ha JIETKUX 33JaHUSX U COCPENOTOYUTHCS Ha pelIeHHH 0oJiee TPYIHBIX, KOTOPBIS
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BHauajle MPUILIOCH IPOMYCTUTh.

[Iponecc yraapiBaHusi paBUIbHBIX OTBETOB MKEJIATEILHO CBECTH K MUHUMYMY, TaK Kak
3TO YpEBaToO TEM, YTO CTYJAEHT 3a0yleT O INIaBHOM: YMEHHH HCIIOJIb30BaThb MMEIOIIUECS
HAKOIJICHHBIC B y4eOHOM Ipollecce 3HaHUs, U OyJeT HaaesThCs Ha yaady. Eciu yBepeHHOCTH
B [IPABWJIBHOCTH OTBETA HET, HO MHTYUTHBHO MOSBIACTCS MPEANOYTEHUE, TO IMCUXOJIOTU
PEKOMEHIYIOT JOBEPATh HHTYHUIINH,

B kaxxnom Bompoce Tecta BbIOepUTe MPaBUIIbHBINA OTBET U OTMETHTE €r0 KPECTUKOM B (hopMme
JUTSL OTBETOB, & B CAMOM TEKCTE T€CTa MPABIIILHBII OTBET OOBEIUTE KPYKKOM.

PexoMenayeTcs ucnonb30BaHNE OOBIYHOTO KATBKYJIATOPA.

Ecnu B Bompoce He cKka3aHO MHOE, TO OKPYTIICHUE BBITIOJIHINTE 10 2-X 3HAKOB MOCTIE 3aMITON M0
OOBIYHBIM TMpaBHIIaM apU(DMETHKHU.

TekcT Tecta y Bac octaercs i pa3doopa, a noanucanuyro Gopmy s orsetos (D.1.0.
MOJIHOCTHIO) BHI CJIa€Te MPEINO0/1aBaTeNo.

[To okoHYaHUM TECTUPOBAHUS MIPENOAABATEINb MOABOAUT UTOTH ONPOCA U BHICTABIISIET
COOTBETCTBYIOIIIKE OAILIbI.

6. YueOHasi guTepaTrypa M pecypchbl MH(OPMAIMOHHO-TEJEKOMMYHUKAIIUOHHOM
cetn "UHTepHeT", BK/IIOYAs NepedyeHb Y4eOHO-METOAMYECKOro odecrievdeHus sl
CaMOCTOSITE/IbHOI Pa0d0ThI 00y4alOIMXCH MO JMCUMILIHHE (MOLYJII0)

6.1 OcHoBHas JuTepaTypa:

1. bapanoB A.O. Ouenka >QQEeKTHBHOCTH BEHUYPHOTO (HUHAHCHPOBAHHMS WHHOBAIMOHHBIX
MPOEKTOB METOOM PEaJbHBIX OMIIMOHOB [DNEeKTpOHHBIN pecypc]: MoHorpadus/ A.O. bapaHos,
EM. My3piko— OnekTpoH. TekcToBble pAaHHble.— HoBocubupck: HoBocubupckuii
rOCyIapCTBEHHBIH TexHUYeckuil yHuBepcurer, 2016.— 272 c.— Pexum jgocryma:
http://www.iprbookshop.ru/44989.html.— 3bC «IPRbooks»

2. JlumurtoBckuit M.A., Jlo6anosa E.H., Munacsu B.b., [lanamapuyk B.I1. , KopnoparuBubiit
¢buHaHcoBBI MeHeKMeHT, M.: HOpaiir, 2017  https://www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE

3. JIumutoBckuil M.A, M HBeCTULIMOHHBIE TPOEKTHI U PEaJbHbIE ONMIIMOHBI Ha PAa3BUBAIOLIUXCS
peiakax, M.: FOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 lonoJTHUTEIbLHAS JIUTEPATypPAa:
1. bapanos B.B. MuHoBanmonHoe pa3ButHe Poccun [DneKTpoHHBIN pecypc]: BO3MOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. IBaHOB— DneKTpoH. TEKCTOBbIE JaHHbIe.— M.: AnbnuHa
[Ma6aumep, 2017.— 352 ¢.— Pexxum mocryma: http://www.iprbookshop.ru/68012.html.— 3bC
«IPRbooks»

2. ManuynsHueBs O. Kak BbIpacTHTh KOMIAHUIO Ha MWIIMApA [DIEeKTpOHHBIH pecypcl:
IPONUCHBIE HCTHUHBI BeHUypHOro OusHeca/ O. MaHuynsHUEB— DIJEKTPOH. TEKCTOBBIE
nanmaple—  M.: Amenuna  [laGmumep, 2016.— 192 c— Pexum  jgocryna:
http://www.iprbookshop.ru/43631.html.— Sb5C «IPRbooks»

3. Pomanc Dujpro HacroiibHass KHUTa BEHIYPHOTO MIPEANIPUHUMATENS [ DISKTPOHHBIA pecypc:
CEKpeTHI JINJIepOB cTapTanos/ Pomanc DHIpIo— DIEKTPOH. TEKCTOBbIE TaHHBIe.— M.: ANbIrHA
[Ma6mumrep, 2016.— 247 ¢.— Pexxum moctyna: http://www.iprbookshop.ru/43716.html.— DBC
«IPRbooks»
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https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34

6.3 YueOHO-MeTOAMYECKOE O0ecneyeHre CaMOCTOSITe/IbHO PadoThl
1. Manuynsanes O. Kak BbIpaCTUTh KOMITAHMIO Ha MIJUTHApA [DJIEKTPOHHBIN pecypc]:

IIPOIMUCHBIE UCTUHBI BeHUypHOro OusHeca/ O. MaHuynsHIEB— OJIEKTPOH. TEKCTOBBIE

nagaele.— M.: AnsnuHa

[MTa6mumep, 2016.— 192 c.— Pexum jocrymna:

http://www.iprbookshop.ru/43631.html.— D5C «IPRbooks»

2.Pomanc Duapro HacrtonbHass KHHMra BEHUYPHOTO MpEANpUHUMATENS [DIEKTPOHHBIN

pecypc]: cekpeTbl IMaepoB crapranoB/ Pomanc DOHApHO— DIEKTPOH. TEKCTOBBIC

magaele.— M.: AJspnuHa

[Mabnumep, 2016.— 247 c.— Pexum pocryna:

http://www.iprbookshop.ru/43716.html.— D5C «IPRbooks»

6.4 HopmaTuBHbBIE€ MPABOBbI€ JOKYMEHTDI.

1. TI'paxganckuii konekc PO. [Tpunsat 30 nosOpst 1994 rona N 51-@3.

2. @enepanpubiii 3akoH 0T 25.02.1999 N 39-®3 «OO0 WHBECTUIIMOHHON JEATEITLHOCTH B
Poccuiickoit denepannu, oCymecTBIIEMOi B (hOpMe KanmuTaIbHBIX BIOKECHU.

3. ®enepanbhbiii 3ak0H oT 29.11.2001 N 156-®3 "OO6 nHBeCTUITMOHHBIX (oHmAX".

4. Tlocranosnenne IIpaButensctBa PD ot 21.05.2013 N 426 (pen. ot 26.12.2016) "O
benepanbHoi 1eneBoil mporpamme "HMccrnemoBaHus W pa3pabOTKU MO MPUOPUTETHBIM
HAIPABIICHUSAM PAa3BUTHUS HAYyYHO-TEXHOJIOTHMYECKoro komiuiekca Poccum Ha 2014 - 2020
roas!"

6.5. UnTepHeT-pecypchl.

Ne HuTepHet pecypc (aapec) Onucanue pecypca

n/n

1. www.cbr.ru Caiit llentpanbHoro banka Poccuu

2. | www.fcsm.ru Caiit ®enepanbHOIl cIy>KObI 10 PUHAHCOBBIM
pBhIHKaM. AHaJTUTUKA U CTATUCTUYECKHE TAHHBIE TI0
WHBECTUITMOHHBIM (OHIaM

3. | www.investfunds.ru CaiiT ¢ mopoOHON aHATUTHUKOM 110
WHBECTUITMOHHBIM (OHIaM

4, | www.minfin.ru Caiit Munucrepcrsa ¢punancos P®. HopmaTusHbie
JTIOKYMEHTBI 110 HHBECTUIIMOHHBIM (hOHIaM

5. | www.napf.ru Caiit HatmoHansHOM accorpanuu
HErocy/1IapCTBEHHBIX IEHCUOHHBIX (JOHIOB.
Ananutuka no HIT®

6. | www.nlu.ru Caiit HanimoHansHOM JIUTH yTIPABIISIOIINX.
[ToapoOHast aHAIUTHKA IO IEATETHHOCTH
WHBECTUITMOHHBIX (DOHIOB

7. | www.allventure.ru Bceepoccuiickuii ”HPOpPMaLMOHHO-aHAINTUYECKUH
noptan «Benuypnas Poccust». Matepuansl o
BEHUYPHBIM MHBECTHUIUSIM

8. WWW.russba.ru Caiitr HatmonansHOTO COIpyKeCcTBa OM3HEC-
aHrenoB. MaTepuaibl 0 JesTEIbHOCTH OU3HEC-
aHTEIIOB

9. | www.rvca.ru Caiit Poccuiickoil acconuanuy BEH4ypHOTO

HWHBCCTHUPOBAHMA. MaTepI/IaJ'H)I O BCHYYpHOM
HWHBCCTHUPOBAHUU B Poccun
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7. MarepuajibHO-TeXHHYECKas 0a3a, HH(POPMAIMOHHBbIE TEXHOJOTHH, IPOrPAMMHOE

oOecreyeHue 1 HUHGOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI

3aHATUS TPOBOIATCA B yUEOHBIX ayIUTOPHIX, OCHAIICHHBIX PA00YNM MECTOM
npenoaasarens (CTol, CTyl, kKadeapa), pabouuMu MECTaMH CTYJIEHTOB (CTOJIbI, CTYJIbs) TIO
KOJINYECTBY CTYJICHTOB, TOCKOH MEJIOBOM MK OENoii I HamMCaHUsi MapKepamMH WK
bmumyaprom s Oymaru Oosbinoro gpopmara, Mapkepamu (KpacHBIM, YEPHBIN, 3€JICHBIH,
CHHHMIA), TYOKOM JJIs1 TOCOK, 000pYAOBaHUEM ISl TIOKA3a MPE3eHTAIMH U CIai10B (KOMIIBIOTED,

MIPOEKTOP, PKPaH).

Hcnonb3yercs crneayroiiee mporpaMmMHoe o0ecriedeHue:

Microsoft Windows 10 LTSB 1607

Komuuecto 2607

[TpaBooGnanarens Microsoft Corporation

Hara noxkynku / mpoanenus06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Iponasenr OOO «JIAHUT-UnTErpanms»

[Toxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpok nognucku 1 ron /3 roga

Microsoft Office Professional 2016

Komnunuecto 2607

[paBooGnanarens Microsoft Corporation

Jara nokynku / npoanenus 06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Iponasenr OOO «JIAHUT-UnTErpanms»

[Toxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpoxk noanucku 1 rox /3 rona

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01A00)
Komuuectro 50

[TpaBooGnanarens Adobe

[Hara nokynku / npoanenus 03.04.2017

Konrpaxr #15/08-17

[Tponasen SoftLine

IToxynarens PAHXul'C

Jara okoruanus 03.04.2018
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