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1. Ilepedyenb MiIaHMpPyeMBbIX pPe3yJIbTATOB 00y4YeHHs MO0 JUCHUIINHE (MOAYJIIO),
COOTHECEHHBIX € IJIAHUPYEMbIMHU Pe3y/IbTATAMH OCBOCHHS MPOTrPaMMBbl

1.1 Iucummummaa b1.B.24 «YmnpaBineHue WHBECTUIMOHHBIM IPOCKTOM» 00€CIIeUunBacT
OBJIQJICHHUE CICAYIOIIMMHU KOMIIETEHIUSIMH C YYETOM dTara:

Kox kommerenninu | HamMmeHoBanue Kon stana | HamumenoBanue
KOMITCTCHITH OCBOCHHMS JTamna OCBOCHHUS
KOMIICTCHITUHN KOMIICTCHITUHN
JIIK-1 CnocoOHOCTh JIIK-1.2 CnocoOHOCTh
pa3pabaTbIBaTh u pa3pabarbiBaTh U
OIICHUBATH YIPABJISATH
MHBECTUIIMOHHBIC HMHBECTUIIUOHHBIMH
MIPOEKTHI, MIPOCKTaMU
OCYIIECTBIISITH OTOOP
WHBECTHIIMOHHBIX
MIPOEKTOB B
WHBECTHIIMOHHBIN
nopTdenn

1.2. B pesynprate ocBoeHus aucuuiinHsl B1.B.24 y cTyaeHTOB [OJIKHBI OBITH
c(OPMHUPOBAHBI:

OT®. T (mpu Kop srana Pe3ynbrarel 00yueHus
HaJIU4YUK  TpodcTaHAapTa) | OCBOCHUS
npodeccuoHanbHble JEHCTBUS | KOMIIETEHIIUU
OTD ATIK-1.2 Ha YpPOBHE 3HAHMHA: O
KoHcynbTupOBaHue KIMEHTOB CYyIIHOCTH, 3ahadax, HeJX M BUAAX
110 COCTAaBJICHUIO HHBCCTHIMOHHBIX ITPOCKTOB;
(uHAHCOBOTO IjaaHa u 0 KPHTEPUAX M Crocodax
)OPMHPOBAHHIO 11eJIEBOTO KJIaCCU(UKALMU HMHBECTULIMOHHBIX
MHBECTHIMOHHOTO TTOPTdhens IIPOCKTOB, CTaAMAX JKU3HEHHOTO
(B7) LIMKJIAa THBECTUIIMOHHOIO ITPOEKTA;
KoHcynbTanmonssie N Pa3IHBIX Brax
sabdextuBnoctu UII, npuHnmnmax
YCIIYTH ) B obnactu yrpasneryes MIT:
HHBECTHIHH/ Ha YPOBHE YMEHUN:
Paspaborka IPUMEHATH METOJBI OLIEHK U
¢unancosoro  mnama s yIpaBJIeHus HHBECTHIHOHHBIM
KJINEHTA " LIETIEBOTO TIPOEKTOM;
HNHBCCTHUILIUOHHOT' O HOpT(l)eHFI OILICHHUBAThH Hpocroﬁ u
)B/02.7)/ JTUCKOHTHPOBAHHBIN CpOK
AHann3 COCTOSHUS U OKYIIa€MOCTH;
IIPOTHO3UPOBAHNE U3MEHEHUI NPUMEHATh Ha TPAKTUKE
HUHBECTHULIMOHHOTO u METOA MHJCKCa peHTa6eJ'II)HOCTI/I.
MH(pOPMAIIHOHHOTO PBIHKOB Ha YpOBHE HAaBBbIKOB:
OoT® bpokepckast HaBbIKaMH OIIEHKH CTaBKU
IeATeNbHOCTH/ AHAITN3 JINCKOHTA;
COCTOAHMA  pblHKAa  LICHHBIX crioco0aMu BBIYMCIICHUS
Oymar, pbIHKa MPOU3BOJHBIX MPUBEAEHHON u YUCTOU
(pMHAHCOBBIX ~HMHCTPYMEHTOB IIPUBEJEHHON CTOMMOCTH IIPOEKTA;
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(B/02.6)/ Ananus MOJXOAaMH K YIPaBICHHIO

WHBECTUIIMOHHBIX TIPOEKTOB, WHBECTUIIMOHHBIM MMPOCKTOM;

OKYIIaeMOCTH MIPOEKTOB OIICHKH  JICHEXKHBIX  TOTOKOB,

LICHHBIX Oymar 00YCIIOBICHHBIX peanuzanuei
WHBECTUIIMOHHBIX ~ TPOEKTOB, U
MPUHATHUSA peLieHui 0
1eJIeco00pa3HOCTH
(MHAHCHPOBAHUS BBIOPAHHOTO
MIPOCKTA.

2. O0beM U MecTO AUCHUIIMHBI (MoayJisi) B cTpykType OIl BO

JucnumimHa «YTpaBieHHe WHBECTHIIMOHHBIM MPOEKTOM»» OTHOCHTCS K BapHaTHBHOM
YacTH JUCIHIUIUH Y4eOHOTO TIIaHa.

Kon muctmmmuael b1.B.24 JIlucuurmmaa u3ydaercs Ha 4 kypce, B 7 cemectpe. OOmias
TpyIoeMKOCTh mucuuiuinabl 72/54 (2 3ET).

KonmuecTBO akaJeMHUYECKUX YacoB, BBIICISEMBIX Ha KOHTakTHYI paboTy ¢
npemnogaBareaeM cocraBiseT 24/18 vacos, u3 Hux 12/9 — Ha jeKuMOHHBIC 3aHsATHs, 12/9 — Ha
NPAaKTUYECKHUE 3aHATH, Ha CAMOCTOSATEIbHYIO paboTy 00ydaromuxcs orBoautcs 12/9 gacos.

dopmMoii IPOMEKYTOUHOW aTTECTAIMM B COOTBETCTBUU C YYCOHBIM IUIAHOM SIBJISIETCS
JK3aMeEH.

ConepkaHue Kypca SIBIISICTCS JIOTHUECKUM IMPOJODKEHHEM COJEPKAHHS JIUCHIUTUINH
OCHOBBI MHBECTHIIMOHHOTO aHain3a, BBeJICHHE B WHBECTHIIMOHYIO JIEATEIBHOCTh M CIYKHUT
OCHOBOM Juis  jmucuuivinH: KoprmopaTuBHOE, TPOEKTHOE, BEHYYpHOE (UHAHCHUPOBAHHE,
BeHuypHbIC HHBECTHITUH.

Tabmauua 1
3. Coaep:xkaHue U CTPYKTYpPa IMCHUIIUHBI (MOIYJIsST)
n/n HaunmenoBanue TeM O0bem qucHMIIMHBI (MOAYJISA), Yac. ®opma
(pa3ueJsioB) Bcero KounrakTHasi pa6ora TeKyLIero
o0yyaromuxcs ¢ KOHTPOJIs
npenojasareJem no ycneBaemo
BH/IAM y4eGHbIX cru?,
3aHATHH NPOMEXKYTO
J |JP | I3 | KCP | CP YHOU
arrecTauu
"
Ounasn popma 0dyuenus
Tema 1 | CymrHOoCTh peanbHbIX | 6/45 | 2/1 2/1,5 2/15 | O,
WHBECTHUIIMI, HMX pOJIb B 5 Kpyrusrit
COBPEMEHHON YKOHOMHUKE crom, T
Tema 2 | OCHOBEI yrnpasieHus | 6/4,5 | 2/1 2/1,5 2/1,5
WHBECTUIIMOHHBIMU  TIPO- 5
eKTaMH
Tema 3 | Onenka  dKoHOMHYecKoM | 6/45 | 2/1 2/1,5 2/15 | OK
3P PEKTUBHOCTH 5
WHBECTHIIMOHHOTO
MIPOEKTA.
5
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Tema 4 | AHanu3 WHBECTH IIMOHHBEIX | 6/45 | 2/1 2/1,5 2/15(0, T
PHUCKOB 9

Tema 5 | Opranusamnus ¢u- | 12/9 | 4/3 4/3 4/3 | T,
HAHCUPOBAHUS WH- Huckyccus
BECTUITMOHHBIX ITPOCKTOB
IIpome:xyTounas 36/27 IK3aMeH
aTTecTamus
Bcero: 72/54 | 12/ | - | 12/9 12/9

9
Ilpumeuanue:

— npu npumeHenHuu 3J1eKmpOHHO20 06)/1{61-[”}1, ducmaHquHHbzx O6pa306am€]lbl—lblx mexHono2ull 8

coomeemcmeuu Cyll€6HblM niaanom,

(KP), ouckyccus ([, xeiic (K).

** — popmel mexyweco konmpoasn ycnegaemocmu: onpoc (0), mecmuposanue (T), konmponvhas paboma

Tabnuma 2
Conep:xanue TMCUMILVIUHBI (MOLYJIs1)

Ne ni/m HaumenoBanue Conepixanue TeM (pa3jiesioB)
TeM (pa3aesioB)

Tema 1l | CymHocTb [ToHsATHE peabHBIX MHBECTULMM, UX CYLIIHOCTh U KJIACCU(pHUKALMSL.
peanbHbIX WuBe- cTunmoHHbl npouecc. HBecTuiMoHHas cpena (phIHKU
WHBECTULMH, WX | UHBECTHLMH, O00b- €eKThl U CyOBEKTbl HHBECTUPOBAHUS), €€
poib B | ocobeHHocTh B P®. @opmbBl peanb-  HBIX  MHBECTULMH.
COBPEMEHHOMU MHBeCTUIIMOHHAS [TOJIMTUKA IIPEIITPUITHS
SKOHOMHUKE

Tema 2 | OCHOBBI Buapsl  MHBECTHMLIMOHHBIX ~ INPOEKTOB,  UX  KJIacCU(pUKAIMSL.
yIpaBiIE€HUs OpranuzalvoHHO- KOHOMHYECKMM MEXaHHM3M pean3allli IPOEKTa.
MHBECTULIMOHHBIM | DTaIrbl pa3pabOTKU UHBE- CTUIIMOHHOIO MpoekTa. CyIIHOCTh U METO/IbI
Y TIPOCKTaMU npoekTHoro aHanmu3a. CTpyk- Typa, CoJaepKaHue U pa3padoTKa Ou3Hec-

r1aHa. [lakeTsl MpUKIagHBIX IPO- FPaMM MHBECTULIMOHHOIO aHAJIN3A.

Tema 3 | Ouenka O} pexTuBHOCTD MHBECTUIIMOHHOTO IIPOEKTA: OnpeeeHue
HKOHOMHYECKOH | 3¢(eKkTuBHOCTH, 3(P(HEKTUBHOCTh MPOEKTA B IEIOM, YPPEKTUBHOCTD
3¢ PeKTUBHOCTH | yyacTus B TIPOEKTe, OOIIECTBEHHAs, KOMMepueckas, OropKeTHas
MHBECTULHMOHHOT | 3()()eKTUBHOCTh MHBECTUIIMOHHOTO TpoekTa. CouuanbHble pe3yabTaThl
0 MPOEKTa pean3alii HHBECTUIIMOHHBIX TPOEKTOB.

[Tpuniuns!l oneHKH 3()(HEKTUBHOCTU: MPUHIUN MOJIOKHUTEIBHOCTH H
MakcuMyma 3(QQeKTa, MOJIEIMPOBAHUS JEHEKHBIX IOTOKOB, yueTa
BIIMSIHUS MHQIIALIUHY, HEOTIPEIEIIEHHOCTH M PUCKA, yUeTa MPEeACTOSALINX
3aTpar u Jp.

BosgeiictBue ¢akropa BpeMEHHM Ha pe3yJabTaTbl HWHBECTUPOBAHMSL.

JIuCKOHTHpOBaHME,  CTaBKa  JUCKOHTHPOBAHUSA,  IpUBEAEHHAs
CTOMMOCTb. Yuncrasg mnpuBeAEHHAs CTOMMOCTb, IIPaBUIO YHUCTOH
npuBeEHHON ctonmocTu. [TpaBuna Berancnenus NPV.

Cpox OKYIIa€MOCTH: [IOHATHE, IIPaBUIIO [IPUMEHEHUS.
JIMCKOHTHPOBAHHBIN CPOK OKYIAEMOCTH.

Buyrpennss Hopma poxomHoctd  IRR:  cymHocTe, mnpaBuia

IIPUMEHEHHs, OTPaHNYEHUS B HCnlonb30BaHnn [RR.
WNunexc peHTabenbHOCTH: CYIIHOCTb, IPAaBUIa IPUMEHEHHUS.
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Tema 4 AHanmM3 WHBECTH- | PUCKM WMHBECTHUIIMOHHOTO TMPOEKTa, WX Kiaccudukanus. MeTomabl

LIUOHHBIX PUCKOB | KAUECTBEH- HOIO AaHajdu3a WHBECTHIMOHHBIX pHUCKOB. OreHka
YyBCTBUTEIHHOCTH UHBE- CTULIMOHHOTO NpoekTa. OnpesiesieHne rpaHull
0e3yOpiTouHOCTH. MeTon cue- HapueB. BeposTHOCTHBIE METO/bI
OlIEHKHU pUCKOB. JlepeBbs pemennii. Meton «MouTte-Kapino»

Tema 5 | Opranmzauus ¢u- | UCTOYHUKY (UHAHCUPOBAHMUSA KANUTAIBHBIX BJIOXKEHUH. DOpMBI

HaHCHUPOBAHUS ¢buHAaHCUPO- BaHUA UHBECTHIIMOHHBIX MpPOeKToB. (CoOCTBEHHbIE
WH- UCTOYHUKH (puHaHCcHpoBa- HUs. BromxkerHoe ¢punancupoBanue. Bujsl
BECTULIMOHHBIX nonroBoro gpuHancupoBanus. JIu- 3uHr. BeHuypHoe guHancupoBaHue
IIPOEKTOB MHBECTUIIMOHHBIX TPOEKTOB. THUIIBI MHBE- CTOPOB, UX XapaKTEPUCTUKA

4. Marepuajbl  TeKyLIero KOHTPOJIA YycleBaeMOCTH oOydaommuxcs U (oHa
OLIEHOYHBIX CPEJCTB NMPOMEKYTOYHO! aTTeCTAUMH 0 JUCHUILUIHHE (MO1YJII0)

4.1. @opMbI U MeTOAbl TEKYILIEro KOHTPOJS YCHEeBAEMOCTH U IPOMEKYTOYHOM
aTTecTAlMU.

41.1. B X0oac pcajm3aly AUCHUIIIIMHBI «praBJ'IeHI/Ie HHBCCTULIMOHHBIM ITPOCKTOMM»
HCIOJIB3YIOTCA CIICAYIOIIUEC METO/AbI TCKYIICTO KOHTPOJIA U YCIICBACMOCTHU 06yan0H1chs{:

— TP TIPOBEJICHUU 3aHATHH JICKIIMOHHOTO THUIIA: OMPOC, TUCKYCCUSL., KPYTJIBIN CTOJ
— IpU MIPOBEICHUH 3aHATHI CEMUHAPCKOT0 TUIIA: TECTHPOBAHUE, Keic, KOHTpOJIbHAs paboTa
- IeJIoBas urpa

4.1.2. Dx3aMeH MPOBOIUTCS B JOpME MHCbMEHHBIX OTBETOB Ha BOIIPOCH! OMIJIETa U PELICHUS
3ajay.

4.2. MaTepuaJibl TeKylIero KOHTPOJs yCIeBAeMOCTH.
4.2.1. Kpyrasblii cTo

Temwr 1,2 Kpyenviti cmon na memy «Opzanuzayusi YnpaeieHus UHEECMUYUOHHbIMU
NPoeKmamu Ha npeonpusmMuUUY

UYro Takoe MHBECTULIMM W KaKUMHU OHM ObIBaroT? OOIlee MpencTaBlieHHE O MPOEKTe U
INPOEKTHhIX MaTepuanax. Koro cuurtaTh ydacTHUKOM mpoekta? TpeOoBaHMS K NPOEKTHBIM
matepuainaMm. OpraHn3allMOHHO-3KOHOMUYECKUH MexaHu3M. PeannsyemocTs U 3(ppeKTHUBHOCTD
npoekTa. OTHOLIEHUS MEXKIY PA3IMYHBIMUA TPOEKTAMH.

Tema 4 Kpyenvui cmon na memy «Coepemennvie nooxoovl K OYeHKe PUCKO8 UH-
6ECMUYUOHHO20 NPOEKMA»

OnpeneneHne pucka B HEOKIACCHYECKOM Teopuu. OCHOBHBIE MOHATHS TEOPHUHU
MOJIE3HOCTH, OKUJaemasl MOoJIe3HOCTh, akcuombl Helimana- Moprenmrepna. Mogens CAPM,
O’KujiaeMasi IOJIE3HOCTh OT COOCTBEHHOro kamurtana — kputepuit mozenn CAPM. llenosoe
npeacrasieane CAPM, Gera- popMyia, ppIHOYHBINA PUCK U €ro u3Mepenue. Teopema paszneneHus
Tobuna. Undnsuus u CAPM, HoMHHaIbHbIE U pealibHbIe OETHI.

4.2.2 Onpoc

Temwt 1,2
Meroponoruyeckue: HU3MEPUMOCTb, CPaBHUMOCTb, BBITOJHOCTb, COTJIACOBAHHOCTh
WHTEPECOB, IJIATHOCTh PECYpPCOB, HEOTPUIIATEILHOCTh U MakcuMyM 3¢ dexta. Meroaudeckue:
CpPaBHEHHME CHTYyallMH C MPOEKTOM M “‘0e3 TpoekTa”, CcyOOnTHMH3aIus, HEYIPaBIsIEeMOCTh
7
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OpOIJIOro, BpPEMEHHas LEHHOCTh JCHEr, HEMOJHOTa HH(POpPMAalUH, CTPYKTypa Kamurtasia,
MHOTOBJIIOTHOCTh. OnepannoHAIBHBIC: B3aMMOCBSA3b IIapaMETPOB, MOZCIUPOBAHHE, Op-
raHU3alMOHHO-3KOHOMUYECKUM MEXaHMU3M pealli3allid IPOEKTa, MHOTOCTAIUHHOCTb OLIEHKH,
UHPOPMALIMOHHAs W METOJMYECKas COIVIACOBAHHOCTh. AJIBTEpPHAaTHBHAs CTOMMOCTb, Y4Ye€T
BJIOKCHUS B TIPOEKT COOCTBEHHBIX MaTE€PHAIbHBIX aKTHBOB.
Tema 4
Ob6ocnoBanue kputepust NPV mist peanbHbIX “Majibix’” mpoekToB Ha ocHoBe CAPM.
BBenenue miatel 3a pUCK B CTaBKY AUCKOHTA Ul PEabHbIX UHBE- CTULIUN — OLIMOOYHO: OHO
He cienyet u3 mojenu CAPM. /lerepMUHUPOBAHHBIN 3KBUBAJIEHT HEONPEAEIEHHOTO
JEHEKHOT0 NOTOKa. [loyeMy pa3inyaroT puck U HEONIPEAEIECHHOCTD B PEAIbHBIX HHBECTULIMSX.
HenpuronHocTs HEOKIIACCUUECKOIN TPAKTOBKH PUCKA JJISl PEAJIbHBIX MHBECTHULIMH.
HHTepBanbHas HEONIPEAEIEHHOCTh, KPUTEPUI ONITUMU3Ma-TieccumusMa ['ypBuna.

4.2.3 Tecmuposanue (memot 1-5)

1. Ymo omnocumcs Kk 0OCHOBHBIM pblua2am YnpaeieHus nPoOeKmoMm:

a) pecypcwi,

0) pecypchbi u mexHoIo2UU;

8) pecypcwl u opeaHu3ayus,

2) pecypcwl u nepcoHann.

2. Ilpoyecc "Hoenmughuxayus puckos" omHocumcs K epynne npoyeccos:

a) naanuposanue;

0) ucnonnenue u KOHmMpoiv,

8) ananu3;

2) ynpaenenue.

3. MoowcHo au Kk npoyeccam, OpUEHMUPOBAHHLIM HA HENpPepbleHOe NPOU3BOOCMBO
npUMeHUMb NPOEKMHbBLU NOOX00:

a)oa 6) nem

4. [lpoexm sxnrouaem 6 ceosi:

a) 3amvicen, cpeocmea u yeau (pe3yibmamaol) peaiu3ayuu,

0) 3amvicen u pe3yibmamol peanu3ayuil;

8) yenu u cpeocmea peanuzayuu.

5. B cayuae, ecnu eenepanbHuviM noOPAOUUKOM NPOEKMA ABNAEMCS 00HA OP2AHU3AYUS,
Komopas bepem Ha cebs QYHKYUU NO YNPAeIeHuio NPOeKmoMm U 8blNOIHAem 6ce, TUOO0 OCHOBHYIO
yacms pabom no peanuzayuu NPOeKma NPUMeHsIemcsL:

a) "svloenennasn’ opeanuzayuUOHHAs CMPYKMypa,

0) "0solicmeennasn" opeaHuzayUOHHAsL CMPYKMYpa,

8) "croocnasn” opeanuzayuonnas cmpykmypa,

2) "ynpaenenue npoexmamu”.

6. B cnyuae, 3axazuuxom, cenepanouvim noOpa0UUKOM U UHBECHOPOM ABIAEMCS OOHA
OpeaHu3ayus NPUMeHsemcs:

a) "0soticmeennasn” opeanuzayuoHHas cmpykmypa

0) "cnoocnan" opeanuzayuonHas cmpykmypa,

8) "ynpaenenue npoekmamu";

2) "svi0enennasn"" opeanuzayuonnas cmpykmypa.

1. "leoticmeennasn" opeanuzayUOHHAsL CMPYKMYPA NPUMEHUMA 8 CLEOVIOWUX CTLYYASIX.

@) 3aKa34uKoM, 2eHepantbHbIM NOOPAOUUKOM U UHBECTNOPOM ABIAEMC 00HA OP2AHU3AYUL;

0) 3aKa34UK U 2eHEPAIbHBII NOOPAOUUK NPOEKMA UMeIOm 00OUHAKOB0 OONIbULOE 3HAYEHUE 8
npoyeccax NPUHAMUSA peuleHusi, NPOMeKarowux 6 cucmeme YNpaeieHusi NpoeKmom, Jaubo
8bINOIHAIOM PAOOMbI OOUHAKOBOLL 8AHCHOCMU,

8) cywjecmgyem 06a pAGHO3ZHAYHLIX UHBECOPA UNU UHUYUAMOPA NPOEKmd, 0OUHAKOBO
3aQUHMEPECOBAHHBIX 8 PE3YIbMAmax NPOeKma U NPUHUMAIOWUX AKMUBHOE Yuacmue 8 peanusayuu
npoexkma.
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8. K Hedocmamkam MampuyHOU Op2aHU3AYUOHHOU CMPYKMYPbl C MOYKU 3DEHUs
VAPAGIeHUs NPOeKMAamMu OMHOCAN.:

a) nogvlueHue Kauecmeao 83auUmMo0eticmaull Mexcoy OmoelbHbIMU YUACMHUKAMU CKEO3HbIX,
20PU30OHMANBHBIX NPOYECCO8, MAKUM 00PA30M, CHUNCAS 2P DHEeKMUBHOCIb KOMMYHUKAYUL,

0) HeobX00UMOCMb KOOPOUHUPOBAMb OEAMENbHOCHb HECKONbKUX NPOEKMOs, Hanpumep,
1O MAKUM 80NPOCAM KAK pacnpeoeieHue 02panuieHHblX pecypcos;

8) CHUDICEHUe MEXHOIO2UYHOCTNU 8 (PYHKYUOHANbHBIX 00NACMSX.

9. llonamue "mpoexm"  o00vedunsiem  paszHooOpasuvie  BUObL  OesMeNbHOCMU,

sKIIOYAIOWUE:

@) HanpagIeHHOCMb Ha OOCMUMNCEHUE KOHKPEMHbIX yellell, ONpedeleHHbLX pe3)ibmamos;

0) KOOPOUHUPOBAHHOE BLINOJHEHUE MHO2OYUCTEHHBIX, 83AUMOCBA3AHHBIX OelCMBULL,

8) 02paHUYEHHAs NPOMANCEHHOCHb 80 BDEMEHU, C ONPEOeIeHHbIM HAYAIOM U KOHYOM,

2) ceoul apuanm

10. Mooicro nu pazpabomky uHHOBAYUOHHOU NPOOYKYUU OMHecmu K noHamuio "npoekm"':

a) oa

0) Hem

11. Ha xaxoti ¢haze pazpabomxu uH8ecmuyuoHHO20 NPOEKMa paspadamuvleaemcs OusHec-

NIau:

a) Ha NPeouHBeCMUYUOHHOU

0) Ha UHBECTMUYUOHHOLL

8) Ha IKCNIYAMAYUOHHOU

12. IIpoyecc "Bvibop nocmaguuxkos" omHocumcs Kk epynne npoyeccos:

a) naanuposanue;

0) ucnoanenue u KOHMpPoiv,

8) ananu3;

2) ynpaenenue.

13. K obwum npunyunam nocmpoenus opeaHu3ayuOHHbLIX CMPYKMYp YNpagieHus
NPOEKMAMU OMHOCAMCAL:

a) coomeemcmeue OpP2AHUZAYUOHHOU CMPYKMYPbl —cucmeme  63aUMOOMHOUEHULL
V4aCMHUKO8 NPOEKMA,

0) coomeemcmeue op2aHu3AYUOHHOL CIPYKMYPbL COOEPHCAHUIO NPOEKMA;

8) coomeemcmaue OpeaHu3ayUOHHOU CIMPYKMYpPbl MPeb0BAHUAM BHEUIHE20 OKPYHCEHUL,

2) eapuanmul a, 0, 6.

14. B pamkax cxemwr "ynpaenenue — pynxyus 3axkazuuxa” 3axazuuk modxcem:

a) nepedasamo QyHkyuu ynpasienus I enepanonomy noopsaouuxy, 0Cmaeisis 3a coo0u KoH-
MPONb OMOETbHBIX NPOMENCYMOUHBIX U KOHEYHBIX Pe3yIbmamos;

0) opeaHUu308vI6AMb GLINOIHEHUE OMOENbHbIX KOMNAEKC08 pabom, K OCMANbHbIM
npugnexas opyaue noopsiOHvle OpeaHu3aAyuU;

8) nopyuame pyHKyuu no ynpaeienuio npoekmom Ynpaesnsiowei pupme, cneyuanusupyio-
weticsi UCKII0YUMENbHO HA YNpasileHUu NPOeKmamu.

15. K nedocmamkam QyHKYUOHANLHOU OpP2AHU3AYUOHHOU CMPYKMYPbl C MOYKU 3PEHUs
VAPAGIeHUs NPOEeKMAMU OMHOCAM.:

a) npobaemy pacnpeoeieHus NOJTHOMOYUL MeHCOy PYKOBOOUMENIMU QYHKYUOHATIbHBIX
noopa3soeneHul;

0) Henocre0o6amenbHOCMb 6  pPeanu3ayul  OPeaHU3AYUOHHBIX NpoYeoyp U 00uWuUx
NPUHYUNOE DYHKYUOHUPOBAHUSL,

8) nogvlueHUe  KOIUYeCmed  MeNCEHYHKYUOHANbHBLIX — KOHQIUKMOE U CHUMCEHUe
aghghexmusnocmv docmudicenus 0OWUX yeell.

4.2.3 Konmponvnvie padomol

Ipumepvr kKonmpoibHbIX pa60m:
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1. TlomcuuTtaiiTe W3MEHEHHS B CBOOOIHBIX JIEHEKHBIX IMOTOKAX Mg (UPMBI, T.C.
CBOOO/IHBIC JICHEKHBIC ITOTOKHU MPOEKTA, €KET0IHO, MCIIOIb3Ys CISIYIONIYIO JOTOIHUTEIbHYIO
UH(POPMALIUIO:

- BpemeHHO# TOpU30HT: 5 JIET.

- Hanorosas craska: 30%.

- MaBectunuu B 4uCTHIN paboumnii kanutai (net working capital) B t=0: 3 miH. EBpo (B
MOCIIEAYIONIUE TOABI HE JIeJaeTCs NOTOTHUTENbHBIX nHBecTUlMi). Cymma pabouero kammrana
MOJIHOCTBIO BBICBOOOJUTCS B KOHIIE 5-TO rojia

- AMopTuzauus: paBHOMEPHOE CIIICAHUE B TEUEHUE 5 JIET.

- JlukBupmanmonHas croumocTs (residual value) no yrurarel Hanoros B t=5: 5 mutH. EBpo.

2. 'amma JIT]] paccmaTpuBaeT BO3MOXKHOCTB TIOKYIIKH 000py1oBaHus crouMocThio 10000
eBpo. CtoumocTth KanuTana komnanuu 10%, a 1eHeKHbII NOTOK MPOEKTa BBITJIAINT CIEAYIOLINUM
o0pazoM:

Tonl +2°000
l'on 2 +4°000
Ton3 +5°000
lon 4 +3°000

Kaxkos nepuon okynaemoctu u NPV nannoro mpoekra?

3. IRR npoekra A 10%, y npoekta B —12%. Touka paBHOBBITOJHOCTH JIJIsl 3THX ITPOCKTOB
—7,4%. Bbl ucnonp3zyere npasusio NPV g npunsatus pemieHuil. Eciu ctouMocTh KanuTana Jjist
000UX MPOEKTOB paBHA 6,9% U OHU SABJISIOTCS B3aUMOMCKITIOUAIOIIUMHU, KaKOW U3 MPOEKTOB Bbl
npeanoyreTe?

4. Oupma uMMeeT OrpaHMYeHHE KamuTajgbHOro Oropkera B 5°000°000 ThIC. pYO. M
CIIEyIOIINE BapUAHThl MHBECTHIIHIA:

ITpoext | Pacxonsl (B ThIC. py0.) NPV (B ThIC. pY0.)
I 3°000°000 1°200°000
] 2°000°000 900’000
Il 2°000°000 840°000
v 1°’600°000 1°000°000
\Y 1°400°000 600’000

Kakum Oyzner onTuManbHbIN HAOOp MPOEKTOB?

4.2.4. Keiic (Tema 3)
Pa36op u oOcyxnenue keiica «Pazpabomka 61004cema uH8eCMUYUOHHO20 NPOEKMA.

4.2.5. luckyccusn (Tema 5)

Juckyccus Ha TeMy «Memoowvl puHancupoanus UHBECMUYUOHHBIX NPOEKMO8»

[lpumeHeHne yAENBHBIX TIOKa3aTelneld B KAadecTBE KPUTEPHUATBHBIX TPH  OIICHKE
3 PEKTUBHOCTH pPEATbHBIX MHBECTHIIMOHHBIX NMPOEKTOB. MeTo/ 3KBUBAJIEHTHOTO JEHEXHOTO
notoka, ECF, 115 mpoekToB pa3nuyHON MPOAOIKUTEIBHOCTH. [IepeBo1 B HHOCTpaHHYIO BAIIOTY
(Tommapel) ans ydera uHGIUMU. BritoyeHwe miaTel 3a PUCK B CTaBKy JAMCKOHTA s
HECTaHJAPTHBIX TPOEKTOB. Heyuer ¢QuHAHCOBOH cXeMbl peanu3ali MpoekTa (pacder
orpaHuuuBaeTcst 3(G(GEKTUBHOCTHIO MpOEKTa B LenoM, Hampumep, Metogom WACC).
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Mexanunyeckas 3aMeHa HHTEPBAJIbHOM HEONIPEIEIIEHHOCTH BEPOSITHOCTHON HEOIIPEAECIIEHHOCTBIO.
[lepenoc wupeonorun (UHAHCOBBIX MOPTHETHHBIX MHBECTHIIMA HA pEANbHbIE IPOEKTHI.
PaccmoTtpenue Bompoca: moyemy noprdenbHble HHBECTHIIMHA BRIOUPAOTCS MO ABYM KPUTEPHUSIM:
JOXOJHOCTh (YAeNbHBIM MoKa3aTelb) U PUCK (CpeAHEKBaApaTUYHOE OTKIOHEHHUE), a JY4IIui
BapHUaHT PEaIbHOTO MPOEKTa — [0 €IUHCTBEHHOMY KpUTEpHUI0, okugaeMomy NPV (abcomoTHbIi
MOKa3aTelb).

4.2.6. /lenosan uzpa «Ynpasnenue uHeeCmuyuoOHHbIM NPOEKMOMY.

4.3.01eHOYHBIE CPEICTBA /IS MPOMEKYTOUHOH aTTECTAIUH 00yYaAKOIIUXCS.

4.3.1. IlepeyeHb KOMIIETEHUHMIA ¢ yKa3aHHeM 3TanoB UX (OpMHPOBAHHUA B Mpouecce
0CBOEHUSI 00pa3oBaTe/ibHOIl mnporpammbl. Iloka3atesm M KpUTEpUH OLEHUBAHMS
KOMIIeTEHIMi ¢ y4eTOM dTana ux GopMupoBaHus

Kox kommerennnu HaumenoBanue Kon stana | HamumenoBanue
KOMIIETEHIINU OCBOCHMS JTamna OCBOCHUS
KOMITETCHIIUH KOMITETCHIIUH
JITK-1 CnocoO6HOCTh JIIK-1.2 CnocoO6HOCTH
pa3zpabaThIBaTh u paspabaTeiBaTh U
OLICHUBATh YIPABJIATH
WHBECTHUIIMOHHBIC WHBECTUIIMOHHBIMU
MIPOEKTHI, POEKTaMU
OCYIIECTBIISATH 0TOOP
MHBECTULIMOHHBIX
MIPOEKTOB B
MHBECTUIIMOHHBIN
nopTdenn
Otan [Tokazarens Kpurepuii onennBanus
OCBOCHHS OIICHUBAHMS
KOMIIETEHIINHT
HIIK — 1.2 Jlaer OLIEHKY AnexkBaTHO 51 rpaMOTHO
Crnocoben TEKYIIEr0  COCTOSIHUS | IpOBEJeHa OIICHKA TEKYIIETro
J1aTh OILICHKY | (hMHAHCOBOM (hMHAHCOBOTO COCTOSTHUS MPEIIPUITUS
TEKYIEr0 COCTOSIHUSI | OTYETHOCTH [IpensioxkeHbI METOIBI OTICHKH U
u NPEMIOKUTh | MPEATPUATHS YIPABICHUS WHBECTUIIUOHHBIM
METOJIbI IIpennaraer IIPOEKTOM
OIOKETUPOBAHUS METOABbl  OLIEHKH U
KamnuTana U | yIpaBlIeHHUE
JIEHEXKHBIX TOTOKOB VHBECTUIIMOHHBIM
MIPOEKTOM

4.3.2. TunoBbie OLICHOYHBIE CPEICTBA

Crucok BOIIPOCOB JIA1 TIOATOTOBKHU K 5K3aMCHY.

1. WuBectuumoHHbld mpouecc. llenm  uHBecTHpoBaHus. Buasl  MHBECTHIUNA.
WHBeCTUIIMOHHBIN TIPOEKT: MOHSATHE, OCOOCHHOCTH YIpaBJICHUS B ycloBuUsix Poccun .
[TpuHIMITEI ”THBECTUPOBAHUS.
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2. Crpykrypa ¢opmupoBanus OuzHec-tuiaHa. @opmynupoBanue 1enud. HeduHaHcoBBIE
paszzaensl OuzHec-1aHa. OCHOBHBIC OIIMOKH, IOITyCKaeMbIe ITPH UX COCTABJICHUU.

3.  ®unancosas yactb TOO npoekra. OCHOBHBIE TPEOOBAHUS K COACPKAHUIO (PUHAHCOBO-
SKOHOMHMYECKHUX pacdyeToB MO OOOCHOBAHUIO JKU3HECIIOCOOHOCTH, JUKBUIHOCTH U
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHOTO MPOEKTA.

4. BroJOKeT WHBECTHIIMOHHOTO IIPOEKTa, €ro JJIEMEHTHhI. BIOIKET KOMMEpYecKOoro
npoekta. O030p IPOrpaMMHBIX IPOAYKTOB.

5.  JleHexHbIe MOTOKHU MPOEKTA: ONEPALlMOHHbIEC, MHBECTULIMOHHBIE. JIeHEKHBII TOTOK OT
aKTHBOB MpoeKTa. OCTaTOUHBIN AEHEKHBIHN MOTOK JJIs1 COOCTBEHHHKA.

6. PeneBaHTHOCTH 3aTpaT. « Y TOIJICHHBIE» U HEPEJIIEBAHTHbBIC KAUTAJIbHbIE U TEKYIIHE
3aTparsbl.

7. 3amecturenabHbi mpoekT (replacement project). JuddepeHnnanbHbii TEHEKHBIN
IIOTOK, €r0 aHaJIn3.

8.  Br10op xputepus 3¢pHeKTHBHOCTH HHBECTUITMOHHOTO MpoeKkTa. Kputepun oneHku 6e3
ydeTa BPEMEHHOH CTOMMOCTH JEHET, NMPOCTas HOpMa PEHTaOeIbHOCTH, MPOCTOH CPOK
OKYITaeMOCTH - UX JOCTOMHCTBA U HEAOCTAaTKH, TEXHUKA pacyeTa.

9. Kpurepuu OleHKH C y4ETOM BPEMEHHOU IIEHHOCTH JCHET, X CPAaBHUTEILHBIN aHAIIN3
U KPYT 33/1a4, peliaeMbIX ¢ UX MOMOIIBIO.

10. Ywucras npuBenenHas neHHoctb (NPV). Buyrpennsisi craBka moxomHoctu (IRR).
CpaBHuTENBbHBIN aHaMN3. TexHUKa pacuera u uHTepnperanun. MoaudunupoBannas IRR.

11. DxBuBaneHTHBIA TOA0BON neHexHbId moTok (ECF). Beibop omrmmansHOro cpoka
JKCIUTyaTaluy 000pyI0BaHMUSL.

12. Uupexc npubbuibHOCTH (Pl). TIpoGiemMbl pallmoOHAIBHOTO pACHpe/eieH s KaluTaia
MeKy npoekTamMu. MoauduipoBanHblit nHaekc npudbuibHocTH (MPI).

13. PammonupoBanue: (HOpMUpOBAHHE PALUOHATHHOTO IPOEKTHOTO  KOMILIEKCA.
CucreMHBIif aHaAIW3 WHBECTHIIMOHHBIX MPOEKTOB. ONTUMU3AIMOHHBIE 337aud O
pacnpeneneHny Kanutana. JIMHEeWHOe M UEeTOYMCIEHHOE IporpammupoBanue. Kpocc-
(buHaHCUpOBaHUE, KPOCC-CYOCUIMPOBAHUE, KPOCC-XEIKIUPOBAHUE U KPOCC-XOJIIHHT.

14. MOHUTOPUHT HHBECTUIIMOHHOTO IIPOEKTA U MOKa3aTeln ero 3((HEeKTUBHOCTH.

15. Bei6op cTaBKM JIUCKOHTa HMHBECTUI[MOHHOI'O MPOEKTA: CTaBKa «aJbTepPHATHUBHOMN
JOXOJTHOCTH» U CTOMMOCTD KaIluTaa.

16. O6ocHOBaHME CTOMMOCTH KamuTalla MPOeKTa.

17. Meton cpennep3BenieHHoN crouMocT kanutana (WACC), MeToa 107€BOTO OCTaTKa
(ER), ux cpaBHenue. duHaHCOBBIN pbruar u ¢popmyna P. Xamazasl.

18. HetunmuHbie 1 HEKOMMEPYECKHE TIPOCKTEHI.

19. DxoHOMHUECKH 060CO0JIEHHBII TPOEKT U MPOEKT, MHTETPUPOBAHHBIH B AeHCTBYIOLIEE
MpEIIpUsTHE.

20. Yuer uHGpAUMH TOpU TpoBeleHHH pacyeToB. MHOsAuMs u ee BIUsIHME Ha
3¢ (EeKTUBHOCTP HHBECTUIIMOHHOIO IMpoekTa. Pacuer mnpoekra Ha peanbHOM W Ha
HOMMHAJIBHOM OCHOBE.

31. Merobl yripaBiieHUs! pa3HbIMU BUIaMHU PUCKA.

32. Touka 6e3yOBITOYHOCTH MPOEKTA U Mapka 0€301MacHOCTH.

Tumnosele 3a1a4n.

3agaua 1.

Onpenenutp, yeMy OyAeT paBHA CyMMa BKJIaJa Ha OAHKOBCKOM CUeTe uepe3 6 JIeT, €Clii B
Hacrosiniee BpeMs aenoHupoBath 1100 y.e. mox 12% romoBbIX C €XKEroJHbIM HAYUCICHUEM
npoteHTOB. [IpOIIeHThI HAYUCIISIIOTCS TPOCTHIM METOOM.

3agaua 2.
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Onpenenutpb, yeMy OyJeT paBHa CyMMa BKJIa/la Ha OaHKOBCKOM cyeTe dyepe3 6 JIeT, eCliu B
Hacrodilee Bpemsi aenonupoBath 1100 y.e. mox 12% romgoBbIX € €XErOAHBIM HAYUCICHUEM
HpOLIeHTOB. HpOI_[eHTLI HAYUCITAKOTCA CIIOKHBIM MCTOIOM.

3amaya 3.
Onpenenure peaibHYI MPOLEHTHYIO CTaBKY, €CJIM HOMHMHAJbHAsl CTaBKa COCTaBIISIET
7,75%, a Temn undnsuu paBex 4,4%.

3anaua 4.
Onpexnenute J0XOAHOCTD OT BIIOYKEHHS KalluTalia B aKIMIo, €CIIM OHa ObLIa MpuoOpeTeHa 3a
30 y.e., nepenpozana 3a 45 y.e., ¥ 0 HeM ObUTH BBIIUIAYEHBI TUBUICH B B pa3mepe 1,5 y.e.

3agaua 5.
Ornpenenure CTaBKy roJI0BYI0 CTaBKY JMCKOHTA, €CIIN eXeMecssdHas cocTaBisieT 3%.

3agaua 6.

WNHuBecTop B HacTos1Iee BpeMsl IpHoOpeTaeT 3eMelbHbIN yuacTok ctoumocTtbio 340 000 y.e.
Omnpenenure, 3a Kakyro 1ieHy OyzeT 1enecoo0pa3Ho B OyayleM (uepes 6 JieT) nepenpoaarb 3TOT
K€ 3eMEJbHBIN YU9aCTOK, €CITH HHBECTOP XOUET MOMYyYHTh 15% €XeroaHyro 10X0IHOCTb.

3anauva 7.

HuBecTop XodeT moiyyaTh FOJIOBYIO TOXOAHOCTH B pazMepe 14%. B Takom ciyuyae, mo
KaKOi MaKCHMAJIbHOM IIEHE eMY I1eJIeCO00pa3HO MPUOOPECTH B HACTOSIIEE BPEMsI 3aBOJI, €CIIU 110
€ro MpOorHo3aM OH CMOXKET ero npozaarth yepes 8 set 3a 106 000 000 pyo.

3amaua 8.

WNuBecrop Binoxkuin B 6ank 90 000y.e. Ha 7 et nox 8% roaosbix. IIpoieHTsl HaUKUCASIOTCS
CJIOKHBIM MeTOZIOM 4 pa3za B roa. Onpeznenure, Kakyro CyMMY MOJIyYUT MHBECTOP 0 OKOHYAHUU
XOJIIMHTOBOTO TIEPUOJIA.

IxaJa oneHUBaHUA

1 BeiOpanbl ¥ OpUMEHEHBI  METOJbI OtinunO (85-100
YIOpaBJI€HUS HWHBECTULHMOHHBIM IPOEKTOM TpH | OaIoB)
NPUHATUM  pelleHHH 00 WHBECTUPOBAHUM U
(uHaHCUPOBAaHUU

AJIeKBaTHO U TPaMOTHO NPOBEJCHA OLIEHKA
TEKyIIEero (MHAHCOBOTO COCTOSTHHUS ITPEITPUATHUS

2 BriOpansr " MIPUMEHEHBI METO/IbI Xoporo (70-84 6anna)
yIpaBICHUS WHBECTUIIMOHHBIM TPOEKTOM TpHU
NPUHATAH PEIICHUH 00 WHBECTHPOBAHMH U
(bMHAHCUPOBAHUU C HEOOIBIIIMMH HETOUHOCTSIMH
AJIEKBaTHO W TPaMOTHO MPOBE/ICHA OIEHKA
TEKYIIero (MHAHCOBOTO COCTOSIHUS MPEATIPUSATHS

BoiOpansl W NpPUMEHEHBI  METOJIBI VY 10BI€TBOPUTENHHO
yIpaBICHUS HMHBECTHIMOHHBIM mpoekToM mpH | (50-69 Gaios)
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OPUHATUM ~ pelIeHHH 00 HWHBECTUPOBAHUM U

(bMHAHCHPOBAHUHU C HEOOJBITUMU HETOYHOCTSIMHU
Onenka Tekyniero (PMHaAHCOBOT'O COCTOSTHUS

MPEIIPUATHS IPOBEICHA C OINOKAMU

He wmoxer IPUMEHEHUTh  METO/BI HeynosnerBopuTensHo
YIPABICHUS] HWHBECTULMOHHBIM IPOEKTOM IIPH (menee 50 6amnoB)
OPUHATAU  PEHIeHHH 00 WHBECTUPOBAHUU |
(buHaHCHPOBAHUH

He moxert oneHuTh Tekymieee (MHAHCOBOE
COCTOSIHUE MPEANPUATHUS

4.4. MeToanyeckne MaTepuabl

CTyIeHT AOIMyCKAeTCsl K 3K3aMeHy 110 JTUCITUTUIMHE B CITyYae BHITIOJHEHHS UM Y9eOHOTO IJIaHa 110
JMCLIUIUIMHE: BBIMOJHEHUS BCEX 3aJaHUM, PETyCMOTPEHHBIX TPOrPaMMON TUCIUTIIINHBI.
DK3aMeH ITPOBOJIUTCSA B YCTHOH popMe : yCTHBIE OTBETHI Ha BOIIPOCHI OMJIETA M PELICHUE 3a1ad .
[Ipouenypa npoBeneHUs FK3aMeHa.

OOyuaroluiicss Al caud dK3aMeHa MPEIbSIBIAET SK3aMEHATOPY CBOKO 3aYETHYIO KHUKKY,
MOJTy4aeT YMCThIC MAPKHUPOBAHHBIC JTUCTHI OYMaru Il MOArOTOBKH K OTBETY. BpeMsi MoAroToBKH K
orBery - 60 MuHYT. B sk3ameHanmmoHHHOM Omyere : 1 TeopeTHUeCKHit BOIIPOC U 2 3a4a4H.

[To uCTeUEHUHU OTBEIEHHOTO BPEMEHU 00YJaIOIIUICs TOKIAIbIBAET 9K3aMEHATOPY O TOTOBHOCTH
U C €T0 pa3peLleHus WIH 110 BBI30BY U cOaeT 3K3aMECHALMOHHOE 3a/laHie Ha MPOBEPKY.

[Io OKOHYaHMM OTBETa HA BOMPOCHl HK3aMEHATOp MOXKET 3a/laBaTh O00ydYaroleMycs
JOTIOTHUTEJIbHBIE ¥ YTOUHSIOUINE BOMPOCH! B Ipeenax y4eOHOro Marepualia, BBIHECEHHOTO Ha
9K3aMEH.

Pesynmprar mo cpade »sx3amena OOBABISIETCS CTYJEHTAaM TIOCJIE€ OTBETa, BHOCUTCA B
OK3aMEHAIMOHHYI0 BEJOMOCTh M B 3aUeTHYI0 KHWKKY. OIleHKa «HEyZOBJIETBOPUTEIBHO»
[IPOCTABJIAETCS TOJIBKO B BEIOMOCTU

o. MeToauyeckue yKa3aHus i 00y4alOMIMXCs 10 OCBOEHUIO TN CHUIIHHBI (MOXYJIA)

3agaHus W 3a4a4M VIS CAMOCTOSATEIbHOI NPOpadoTKH

3ananue 1.

[lo odummansubiM naHHbIM  DenepanbHOil CiIy’kObl TOCYIapCTBEHHOW CTATHCTUKU
OTIPENIeNIUTh JIOJI0 KalUTAJIbHBIX BIOXKEHHUH B 00IIeM o0beMe MHBECTHIMH 3a MOCIeIHUE TpU
rojga. Pe3ynbTaThl MccienoBaHUS MPENCTaBUTh C TpadUUYecKOM BHJIE€ C COOTBETCTBYIOIIMMU
BBIBOZIAMH.

3ananue 2.

ITo odunmaneaeiM JaHHBIM DenepanbHOR  CIIy)KOBI TOCYIAapCTBEHHOW CTaTHCTUKU
ONPEETUTh JUHAMUKY OTPACI€BOM CTPYKTYPbI KalUTAJIbHBIX BJIOKEHHUM 3a ITOCIEIHUE TP rOJa.
Pe3ynbraThl HccienoBaHus MPEACTaBUTh C TpapUUECKOM BUJIE€ C COOTBETCTBYIOIIMMH BBIBOJIAMH.

3ananue 3.

CocTaBpTe MEpevYEeHb OCHOBHBIX HOPMAaTHUBHBIX IIPAaBOBBIX aKTOB, PETYJIMPYIOIIHUX
MHBECTUIMOHHYIO JesTenbHOCTh B Poccun. CnMcok MOCTpoiiTe MO HPUOPUTETHOCTU
(cTapuIMHCTBY) BBIOpPAHHBIX 3aKOHOJIATENBHBIX aKTOB.
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3aganue 4.

CocraBpTe TmeEepeueHb OCHOBHBIX HOPMATHBHBIX TIPABOBBIX AaKTOB, PETYIUPYIOIINX
WHBECTUIIMOHHYIO JIEATEIBHOCTh B c(hepe MHBECTUPOBAHUS B He(DUHAHCOBBIC aKTHBEI B Poccuu.
CHIHCOK OCTPOMTE MO MPUOPUTETHOCTH (CTAPUIMHCTBY) BRIOPAHHBIX 3aKOHOIATEIILHBIX aKTOB.

Pemure 3amaun.

1. WuBecrop Binoxun B Oank 70 000 y.e., mog 6% romoBeix Ha 5 ner. [IpomeHt
HauMCIseTcsl MpOCThiM MeTofoM. Ompenenure CymMMmy, KOTOPYIO TMOJXYYUT HHBECTOp IO
OKOHYAaHUH XOJJIMHTOBOTO NIEPHO/IA.

2. IlepBonauanbHas cymma coctasisger 6000 y.e., HapameHHas cymma paBHa 7200 y.e.,
i=10% ronoBbIX (IpoCThIe MPOLEHTHI). Onpenenurte nepruo] HAYUCACHNUS IPOIICHTOB.

3. Hapamennas cymma paBHa 6000 y.e., mepuoa HA4YUCICHHUS — MOJTrOJAa, MpPOCTas
IpoLEeHTHas cTaBka paBHa 15% rogosbix. OrnpenenuTe NepBOHAYAIbHYIO0 CYMMY MHBECTHUIIUH.

4. Hapamennasa cymma cocrtasisier 7000 y.e., mepuoja HauMcCleHUs 2 rojaa, CIOKHas
npoueHTHas craBka 12% romoBbix. Onpenenure NepBOHAYAIBHYI0 CYMMY MHBECTULIUM.

5. NuBectop Binoxwn B 6ank 70 000y.e. Ha 5 ner mox 6% romoBbiX. [IporeHTHI
HAYUCIISIOTCS CJIOKHBIM METOJIOM 2 pasa B roj. Onpenenure, Kakyro CyMMY ITOJIyYUT UHBECTOP
M0 OKOHYAaHUU XOJIIMHTOBOTO TIEpUO/Ia.

6. Ormpenenure KOHEUHYIO CyMMYy, €CIM HadaibHas coctaBiser 456 000 y.e., cpok
WHBECTUPOBaHUs 2 rojia, craBka npouenta 3%. [IpoleHTsl HaYUCIIAIOTCS HEMPEPHIBHO.

7. KBapTupa ciaHa B apeH]ly CPOKOM Ha 4 rojia ¢ YyCJIOBHEM €KETOJIHBIX IIaTeXeH 1o
300 000 py6., KOTOpBIE apeHAaTop [OJDKEH BHOCHUTh HA TEKYIIMHA CYET KBAPTHUPHOTO
coOCTBEHHMKAa B Hayaue Kaxjaoro rozga. Ompenenure, Kakas CyMMa HaKOIIMTCS Ha cuere
COOCTBEHHUKA K KOHI[y TPEThEero roja, eciu OaHK MPOM3BOAHUT €KEMECSYHbIC HAYHUCICHHS
MPOLICHTOB, UCXO0/s1 U3 7% TOJOBBIX.

K reme 3
Pa3paboraiiTe npesenrtanuu (He MeHee 15 cnaiiioB) Mo CleayIOIIUM TEMaM:
1. Ananu3 WHBECTUIIMOHHOMW aKTMBHOCTM B OO0JacTM HWHBECTUPOBAHUS B
He(rHaHCOBBIC aKTUBHI (B Poccum).

2. Hambomee pacmpocTpaHeHHBIE MCTOYHWUKH (PMHAHCHPOBAHMS HHBECTHIIMOHHBIX
MIPOEKTOB MHHOBALIMOHHOW HamnpaBieHHOCTU B Poccun.
CTpyKTypHO-AMHAMUYECKHUI aHAJIN3 MHOCTPAHHBIX UHBECTHUINH B Poccun.

4. CTpyKTypHO-IMHAMUYECKUW aHAJIN3 UHBECTULIMH B OCHOBHOM KamuTal MO BUAAM

nesitenbHOCTH (B Poccun).

5. CTpyKTypHO-IMHAMUYECKUI aHaIM3 WHBECTHIMA B OCHOBHOM KamuTal IO

nucToyHukaMm (puHaHcupoBaHus (B Poccun).

6. Camble KpyIHbIE HHBECTUIIMOHHBIE TPOEKTHI C COIMATLHON HANPABIEHHOCTHIO B

Poccuu (3a mocnennue 3 roga).
ITpu npeacTaBieHnU NMPE3EHTALUU B ayTUTOPUHU 1IeTIeCO00pa3HO UMETh ¢ COOOM TOKIaj
WM €ro IJIaH.

.

K reme 4
3ananue 1.
[TpoBeanTe CpaBHUTEIHHYIO XapaKTEPUCTUKY METOJ/IOB OIICHKH MHBECTUIIMOHHBIX PUCKOB,
BBIJIETTUB MPEUMYIIECTBA M HEJOCTATKU KaXI0T0 MeToAa. Pe3ynbTar paboThl peicTaBbTe
B TaOJTMYHOM BHJIE (CM. TIPHMED).
IIpumep:

[Ipenmymiecrna Henocrarku

MeTo/1 SKCIEPTHBIX OLIEHOK
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3amanue 2.
[IpoBeauTe CpaBHUTEIBHYIO OLICHKY YPOBHS PUCKOB JBYX MHBECTHIIMOHHBIX IIPOCKTOB Ha
OCHOBE METO]la aHaJK3a CIlEHApHUEB. B KauecTBe OCHOBHOTO MMOKa3aTessl BEIOpAH YHCTHIN
MPUBEACHHBIN 10X0. [To KaX10My M3 IPOEKTOB OINPEACICHBI TPH BO3MOXKHBIX CIICHAPHS

(cM. Tabnuiy Huke). CTaBKa JUCKOHTA B pacyeTax yxKe y4TeHa.

Peanuct

CLICHapH
i

60

162

189

Merton cuenapuen

U T.J.

IIpoext b

I[Teccumuc | Onrumuc

T.

T.

CLEHApuUil | CUEHapui

15

171

181

30

159

209

[ToaroTroBbTE OTBETHI HA CIAEAYIOIIME BOMPOCHI.
OcoOenHocT  (PUHAHCUPOBAHUS WHBECTULIMOHHBIX TMPOEKTOB WHHOBAIIMOHHOU

Peanuct

CLIEHapH
i

40

163

191

[Teccumuc
T.
CLEHapui

30

173

179

OcobeHHOCTH (bI/IHaHCI/IpOBaHI/IH WHBECTUILIMOHHON JI€ATEILHOCTH B YCIOBUAX

IIpobnema BbIOOpa ONTUMANbHOW CXeMbl (DMHAHCUPOBAHUS HHBECTHLIMOHHOTO

Hpo6neMa BBI60pa OIITUMAJIBHOT'O COOTHOIICHHUSA HCTOYHHKOB (bHH&HCHpOBaHHH

Iyt akTMBHU3alMM MHBECTUIIMOHHON NEATENBHOCTH B Poccuu 3a cuer pacmumpeHus
BO3MOXXHBIX (POPM (PUHAHCUPOBAHMUSL.
BekcenbHoe (prHaHCHpOBaHNE HHBECTUIIMOHHOM JIEATELHOCTH B YCIOBUAX KpU3HCA.

IIpoext A
[TokazaTenu OmIuMuc
T.
CUEHapui
BepositHOCTB 25
peauzanuu
cuenapus (%)
OxugaeMbIi 156
o0beM
WHBECTUIIMOHH
BIX 3aTpar (TbIC.
y.e.)
Osxumaemas 200
CyMMa YHUCTOTO
JIEHEKHOTO
notoka  (ThIC.
y.e.)
K reme 5
1.
HaIpaBJIEHHOCTH.
2.
100aNMu3aliy PHIHKOB.
3.
MIPOCKTA.
4.
WHBECTUITMOHHOTO TIPOCKTA.
5.
6.
7.

Me3zonunHoe ¢puHaHcupoBaHue B Poccun.
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6. YueOHasi JuTepaTrypa M pecypchbl HH(POPMALMOHHO-TEJIEKOMMYHUKAIMOHHOM
cetu '"'UHrepHer', BKIWOYAS MNepedeHb Y4eOHO-METOAMYECKOr0 obOecredeHus: sl
CAMOCTOSITeILHOI padoThl 00y4aIOIMXCHA M0 JMCUUILIHHE (MOTYJII0)

6.1. OcHoBHas uTeparTypa:

1. Ackunamsu B.M., MakcumoBa B.®d. MuBecturmonnsiii ananus. [Ipaktukym. M.:}FOpaiit —

M.: IDO Press, 2017. http://www.iprbookshop.ru/10672.html

2. Jlamomopan A. VIHBeCTHIIMOHHAs OIICHKA: WHCTPYMEHTBI M METOIBI OIEHKH JIFOOBIX

akTuBOB. M.: Anbniuna [Tabmumrep, 2016 http://www.iprbookshop.ru/68013.html

3. JlumuroBckuii M.A. VHBECTUIIMOHHBIE TPOEKTHl M pealbHBIC OMNIMOHBI HA
Pa3BUBAIOIIMXCS PBIHKAX: yuel.-mpakTud.mocodue.- 5-¢ m3a., mepepad. u gom. - M.:
FOPANT, 2017 https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2. lonoJTHUTEILHAS JIUTEPaTypa:
1. Amuer A.T., Comuk K.B. Ynpapienue nHBECTUIIMOHHBIM TIopTdeneM. YdueObHoe mocodue.

— M., damxkos u K, 2016. http://www.iprbookshop.ru/52274.html.— 9BC «IPRbooks»

2. Tubcon Pomxep @opmupoBaHUE HHBECTHLIIMOHHOTO MOpT(ens [DIEeKTpOHHBIN pecypc]:
ynpapieHue (uHaHCOBBIMU puckamu/ ['ubcon Pomkep— DIEKTPOH. TEKCTOBBIE
nanHsle.— M.: Anpnuna [labnumep, Ansnuna busnec byke, 2016.— 276 ¢.— Pexum
noctyna: http://www.iprbookshop.ru/41496.html.— 35C «IPRbooks»

3. Yepnsak B.3. VYnpaBneHue WHBECTHUIIMOHHBIMH TMPOEKTaMHU [DJIEKTPOHHBIA pecypc:
yuebHoe mocobue ansi By3oB/ B.3. UepHsIk— DJIEKTpOH. TEKCTOBBIE JaHHBIE.— M.:
IOHUTU-AAHA, 2016.— 364 c— Pexxum JOCTYTIA:
http://www.iprbookshop.ru/52060.html.— 35C «IPRbooks»

6.3. YueOHO-MeTOAMYECKOE O0ecTiedeHue sl CAMOCTOSITeIbHOM PadoThl
1. Ackunamsu B.M., MakcumoBa B.®. MuBectunuu: ydueOHUK s OakanaBpoB. — M.:
IOPAUT, 2014.

6.4. UnTepHeT-pecypcesbl.

Ne HNuTepHer pecypce (aapec) Onucanue pecypca
n/n
1. http://iet.ru Caiitr THCTUTYTa SKOHOMUYECKOM
NOJIUTHUKH WM. E.T. Tlaiimapa -

HOI[pO6Ha${ AaHaJIMTUKa 110 MHBCCTUIIUAM
B peaJ’ILHLII‘/’I CCKTOP SKOHOMUKH

2. http://www.ivr.ru Caiir  MHcTUTyTa  TPSAMBIX
HHBECTHUIINU

3. http://www.finam.ru Caiit HNupopmanmoHHOTO
areHTcTBa OuHaMm

4, http://www.finmarket.ru/ Caiit WNudopmaninoHHOro
areHTcTBa @UHMapKET

5. http://www.rbc.ru Caiit NudopmanimoHHoro
areHTCTBA

PocbusnecKoncantunr
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7. MarepuaabHO-TeXHHUYECKass 0a3a, WH(OPMAIMOHHBIC TEXHOJIOTHH, IMPOTPAMMHOE
oOecrieueHre U MHPOPMAITMOHHBIE CIIPABOYHBIC CHCTEMBI

3aHATHS TPOBOAATCS B YUYEOHBIX ayTUTOPHUSX, OCHAIICHHBIX pa0dOYMM MECTOM
npenojaasarens (CToy, cTynd, Kadeapa), pabOYMMH MECTaMH CTYIEHTOB (CTOJIBI, CTYJbs) IO
KOJIMYECTBY CTYACHTOB, JIOCKOW MEJOBOM MM Oenoi [ HamucaHUs MapKepamH WIN
baumyapTom s Oymaru 6osb1oro gopmMara, Mmapkepamu (KpacHbBIN, YePHBIH, 3€JICHBIN, CHHHHN ),
ryOKOM 17151 TOCOK, 000pyJOBaHUEM JJIs TIOKA3a MPE3EHTALUN U CIIAiiIoB (KOMITBIOTEP, IPOEKTOD,
JKpaH).

Hcnonp3yercs cienyromiee nporpaMMHOe o0eciedeHue:

Microsoft Windows 10 LTSB 1607

Konunuectso 2607

[IpaBoobnagaTensy Microsoft Corporation

Hara nokynk#u / mpoanerns06.12.2016

Kontpakr59/07-16/0373100037616000052-0008121-03

[Iponasery OO0 «JIAHUT-UnTerpanusn»

[Toxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpoxk moanucku 1 rox / 3 roma

Microsoft Office Professional 2016

KonuuectBo 2607

ITpaBooGmanarens Microsoft Corporation

Hara nokynku / mpoanenus 06.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Iponasery OO0 «JIAHUT-UnTerpanus»

IToxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpox noanucku 1 rox/ 3 roga
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