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1. TlepeyeHb TUIAHUPYEMBIX Pe3yabTATOB O0YYeHHUS MO JUCHUILIHHE (MOIYJIIO),
COOTHECEHHBIX C IUIAHUPYeMbIMH Pe3yJIbTATAMH OCBOEHHUS MPOTrPaMMbI

1.1.

Huctunmmaa b1.6.16 «KopnopaTtuBHOe, NMPOEKTHOE W BEHUYPHOE (HHAHCUPOBAHUE)»

o0ecIreynBacT OBJIaZICHUC CICAYIOIHUMHU KOMIICTCHIIUAMUA C YUCTOM STalla:

Kon HaumenoBanune Kox sTama ocBoenusa HaumenoBanwue 3Tamna
KOMITIETEHIINH KOMIIETEHINH KOMIETEHIINH OCBOEHUSI KOMIIETEHIINH
JIIK-2 CnocoOHOCTh JIIK-2.1 CnocoOHOCTh OIICHHUBATh
OCYIIECTBIISITH  OLICHKY KOpHOpaTHBHBIC [IEHHBIC
KOPHOPaTUBHBIX OyMaru M C HX IOMOIIBIO
[IEHHBIX Oymar MOBBIIIATH [IEHHOCTh
OuzHeca
I1K-16 Bnagenne  HaBbIKaMu [1K-16.4 CriocobHOCTh pa3paboTKu |
OLICHKHU OLICHKHU HKOHOMUYECKHU
WHBECTUITUOHHBIX 3¢ heKTUBHBIX (PHHAHCOBBIX
MIPOEKTOB, u WMHBECTUIIMOHHBIX
(uHAHCOBOTO IPOEKTOB, ¢uHAHCOBOTO
TUTAHUPOBAHUS U IUTAHUPOBAHUS U
MIPOTHO3UPOBAHHUS c NPOTHO3UPOBAHUSA C YYETOM
y4eTOM ponu ponu (pMHAHCOBBIX PHIHKOB U
(DMHAHCOBBIX PHIHKOB U UHCTHTYTOB
WHCTUTYTOB
1.2. B pe3ynprare 0CBOCHHS JUCUUIUIMHBI Y CTYJACHTOB JIOJKHBI OBITH CHOPMHPOBAHBI:
OTD/TD Kop srana PesynbTarel 00yueHus
(npu Hanuuuu OCBOCHUS
npogcmanoapma)l KOMIICTEHI[HH
npodeccuoHanbHbIe
JEHUCTBUS
ATIK-2.1 Ha YpPOBHE 3HAaHMW: 3HAHMS OCHOBHBIX BHJIOB
[ICHHBIX OyMmar, 0COOEHHOCTEH MX KOHCTPYHMpPOBAHMUS,

Mopsiika  BbIyCKa W oOpaleHus,
[IPUHIUIIOB ONPEAEICHUS UX CTOUMOCTH,

OCHOBHBIX|

Ha ypOBHE YMEHMI: yMEET MPUMEHSTh LIEHHBIE
Oymard B TpaKTUKE YIPaBICHUS KOPHOPATHBHBIMU
(buHaHCAMU

Ha YPOBHE€ HABLIKOB: BJIAACCT MPAKTUUCCKHUMU

pPhIHKA OAaHKOBCKUX
YCIIYT, PbIHKA
[ICHHBIX OyMmar,
MHOCTPAHHOU
BaJIIOThI, TOBApHO-

HaBbIKaMU, MIO3BOJIAIOIINE CaMOCTOSATENIBHO
coBeplLIaTh OINEpallud C LEHHbIMU OyMaramu ¥
ACCUUTHIBATh UX 3()(PEKTUBHOCTE.
Koncynpranuonnsie | [1K-16.4 Ha YpOBHE 3HAaHHUW: 3HACT COBPEMEHHBIE METO/BI
yCIyr B 001acTu yIpaBJIeHUs] KOPHOPATUBHBIMU (MHAHCAMHU IS
WHBECTUITHI/ penIeHusl CTpaTerM4ecKuX 3a]1a4; KOJWYECTBEHHBIE
MOHHTOPHHT U KayeCTBEHHBIE METOJIbl; O CYHUIHOCTH, (PYHKIUSX,
KOHBIOHKTYPbL pollu M MecTe BEHUYYPHOIO WHBECTUPOBAHUS B

COBPEMEHHOM YKOHOMUKE; OTJIMYUTEIBHBIX YepTax,
MPUCYIINX  BEHYYPHOMY HHBECTUPOBAHHUIO; O
¢dopmManbHBIX W He(OPMAIBHBIX  MCTOYHHUKAX
BEHUYPHOI'O KanuTania;

HAa YPOBHE YMEHHUH: YMEET OLIEHUBATH CTOMMOCTb U
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CBIPBEBBIX PHIHKOB CTPYKTYpy KanuTajga KOMIIAHUM UM BO3MOXKHBIE

(A/01.6)/ HaIpaBJICHUs €€  ONTUMHU3alUU;  COCTABIATH
pr,Z[OBbIG JIEUCTBUSA AHAJIUTUYCCKUC MaTepualkbl, 000CHOBATH
A HAJIH3 COCTOSHUS W HCIOJB30BAHKE  TOIO0  WJIM  HHOIO  MeEToja
IPOTHO3HPOBAHUE MIPUBJICYCHUS] BEHIYPHOT'O KaIlUTAala; OCYIICCTBISAT
M3MEHEHUI cOop, aHanu3 U 00pabOTKY JaHHBIX, HEOOXOIUMBIX
MHBECTUIMOHHOTO | JUIS  TpoBeneHWs  pacuetoB A dexTuBHOCTH
H(OPMAIIHOHHOTO BEHUYPHBIX ITPOCKTOB, OIICHKH MX PUCKOB U BHIOOpA
DBIHKOB HaumOoJee paloHaIbHOIO METOJA WX CHHKCHHS,

JieNIaTh pacueThbl 10 BBIABICHUIO 11E€1€CO00pa3HOCTH
OCYILIECTBJIEHUS] BEHUYPHBIX IIPOEKTOB;

Ha  YpOBHE HAaBBIKOB:  BJIAJICCT  HaBBIKAMHU
coBpeMeHHbIMH A()(PEKTHBHBIMU TOIXOJAMHU K
YIPaBJICHUIO 00OPOTHBIM KaITUTAJIOM OpTaHH3allHH,
ONEpaTUBHOMY  YyNPAaBICHHIO €€  JICHeKHBIMHU
MMOTOKAMHM; HaBBIKAMM TPUHSATHS CTPATETHYECCKUX U
TAKTUYCCKUX PEIICHUH B 00JaCTH YIpaBIICHUS
KOPIOpPaTHBHBIMU (pMHAHCAMH, O00€CIICYMBAIOIINX
ycToiiunBoe (MHAHCOBOEC pa3BUTHE KOMITAHUU;
MOJIrOTABIIMBATh AHAJUTHYECKHE MAaTepUajbl 110
pe3ylbraTamMm MIPOBEICHHBIX HCCJIEIOBAHUIA;
AHAJIMTHYECKUMHU prUeMaMH OIIEHKH
SKOHOMHYECKON  IeJIeCOO0Pa3HOCTH;  METOJaMH
pacrpenesieHus: PUCKOB MEXAY OCHOBHBIMH U
MOTCHIIMATBHBIMA ~ YYaCTHUKAMH TPOCKTHOTO U
BEHYYPHOTO (MHAHCUPOBAHUS, MPUHSITHS
QJICKBaTHBIX  PCHICHUA IO  IEIeCO00pasHOMY
BJIO)KCHHIO  CBOOOJHBIX  JICHSKHBIX  CPEJICTB;
WCIIOJIb30BAaHUS ~ WHBECTUIIMOHHBIX  CTPATErHid,
CMOCOOCTBYIOIIMX  A(PPEKTUBHOMY  BIIOKCHHIO
HAMEIOIIErocs KamnuTasa u JIOCTIIKEHHIO
MPUEMIIEMBIX JJIi HHBECTOPA JOXOIHOCTEH B cdepe
BEHYYPHOT'O0 WHBECTUPOBAHUS

2. O0beM U MecTO JUCHHUILINHBI (MoayJisi) B ctpykrype OIl BO
O0beM TMCUMTLTHHBI

KonnuecTBo akageMHuecKHX/acCTpPOHOMHUYECKUX YacOB, BBIACNSEMBIX HAa KOHTAKTHYIO
paboty ¢ mpenogaBatenem coctaBiser 40/30 vacoB, u3 Hux 20/15 — Ha JNEKIIMOHHBIE 3aHATHS,
20/15 — Ha mpaxkTHyeckue 3aHATHsA. Ha caMocTosATeNbHYIO paboTy OOY4YaroIUXCs OTBOIUTCS
32/24 w4aca. Tpynoemkocts naucuuiimabl 108 axagemuueckux (3 3ET) waco / 81
ACTPOHOMHUYECKHI yac.

MecTO AMCHUIIMHBI

Jucnunnuna «KopropaTuBHOe, IPOEKTHOE M BEHUYpHOE (PMHAHCHPOBAHHE» OTHOCUTCS
k Ooky B1.b. bazopele muctmmmuabl. Koa quctummmasl b1.5.16 HanmeHnoBaHWe AWCIATILIMHBI
«KoprnopaTtuBHoe, MPOEKTHOE W BEeHUYYpHOE (hMHAHCUpOBaHUE», Kypc 4, cemecTp 8 yueOHOrO

iaHa 1o HampasieHuto moarotoBku 38.03.02 «MeHemKMEHT» HarpaBlIeHHOCTh (MpoQuIb)
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«DHHAHCOBLIA MEHEIHKMEHT).

3. Coep:kaHue U CTPYKTYpPA TUCHMILIMHBI (MOLYJIs1)

CTpyKTypa JUCHUNIMHBI (MOIYJISA)

Ne n/m HaumeHnoBanue Tem (pa3jiesioB) O0beM TUCHUIIMHBI (MOYJIs1), Yac. ®opma
Bcero KonrakTHas padora TEKYUIIETO
o0yuarommxcsi ¢ KOHTPOJIsA
nmpenmogaBartejieM 1o Bujiam ycneBaemMoc
YueOHbIX 3aHSATHIl ™,
JI JIP 3 KCP Ccp NPOMEKYT
OYHOM
aTTecTainu
"
Ounasn popma 0dyuenusn
Temal | MHBECTHUIIMOHHBIMH IPOIIECC. 14/10, | 4/3 4/3 6/4,5 0, K
Ilenn nHBECTUPOBAHUS 3)
Tema 2 | [IpoekTHOE 16/12 | 4/3 4/3 8/6 O,K
(buHaHCHpOBaHHE.
Kopnoparusnoe

¢buHancupoBaHue. AHaIN3
OCHOBHBIX CXE€M
(buHAHCHPOBAHUS MPOEKTOB.

Tema 3 | CymHocTh 14/10, | 4/3 4/3 6/45| O, T,D
BEHUYYPHOTO 5
WHBECTUPOBAHUS U
(brHAHCHPOBAHMS.

Tema4 | FICTOYHHKH BEHIYPHOTO 14/10, | 4/3 4/3 6/4,5 O,T
kanuTana. OueHka 5
s dexTuBHOCTH
BEHYYPHOTO
HMHBECTHPOBAHHSI
Kanuraga

Tema 5 | PUCKM MHBECTULIMOHHBIX 16/12 | 4/3 4/3 6/4,5 T
MPOEKTOB . YTIpaBicHUE
PHCKOM U
HEOTMPEIETIEHHOCTHIO
BEHUYpHOTro Ou3Heca.

ITpomexyTounas arrectanus | 36/27 9K3aMeH

Bcero: | 108/81 | 20/1 20/1 32/2
5 5 4

Ilpumeuanue: 4 — gopmor mexyweeo xkoumpons ycneeaemocmu: onpoc (0), pasboop
ketica, mecmuposanue (T), acce (D).

3. Conep:xkaHue JUCUHUIIMHBI
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Ne i/l

HanMenoBanue Tem
(pa3naesioB)

Conep:xanue TeM (pa3aesioB)

Tema 1

NHaBecTUIMOHHEBII
npouecc. Lemn
WHBECTHUPOBAHUS

NuBectuimonneii  npouecc. Llenmn wuHBecTupoBanus. Buubl
uuBectuiuii.  Ctpyktypa  QopmupoBaHusi  OH3HEcC-IUIaHA.
®opmynupoBanue nenu. Hegunancosbie pas3aesnsl Ou3Hec-TUIaHA.
@unancoBas yactb TOO mpoekra. OcHOBHBIE TpeOOBaHUSA K
COJIEp’)KaHUI0  (PMHAHCOBO-KOHOMHYECKMX  pacueTroB IO
000CHOBAHUIO KH3HECTIOCOOHOCTH, JMKBUIHOCTHU U
3¢ (HEKTHBHOCTH MHBECTHIIMOHHOTO MTPOCKTA.

bromxeT WHBECTUIIMOHHOTO IMPOEKTa, €ro 3JEMEHTHl. bromker
KOMMEPUYECKOI0 IIPOEKTA.

JleHe)XHbIe TIOTOKM MpPOEKTa: CBOOOJHBIC JIEHE)KHBIE IOTOKU
MPOEKTa U CBOOOJHBIE OCTATOYHBIE JCHEKHbIE IMOTOKH [
COOCTBEHHUKA.

[Mpuammn «c mnpoektoM — 06e3 mpoekta» (with-without).
PeneBanTtHOCTh 3aTpaT. 3aMeHHMTENbHBIM MpoeKT (replacement
project). Breibop kputepuss 3P(EKTUBHOCTH WHBECTHIIHOHHOTO
npoekrta. Kpurepum oneHku 0e€3 ydera BPEMEHHOM IIEHHOCTU
JIeHer

Kpurepunn onieHkH ¢ y4eTOM BpEMEHHOM LIEHHOCTH JICHET.

Uucras mnpuseneHHas ueHHocTb (NPV). BHyTpeHHsis craBka
noxoxHoctu (IRR).

PammonupoBanue: (GopMupoBaHHE PAMOHAIBFHOTO MPOEKTHOTO
KoMIuiekca. CHCTEeMHBIM aHaau3 HMHBECTULIMOHHBIX IIPOEKTOB.
DOxoHomuueckas pgobOaBnenHas 1eHHOCTh (EVA). IIpobGrema
MOTHBAIlUM  MEHE/DKEpPOB  HA  IOBBIIIEHHE  JIOXOAHOCTH
MHBECTULIMOHHBIX ITpoekToB. EVA 1 NPV.

Tema 2

[IpoekTHOE
(uHaHCUpOBaHUE.
KopnoparusHoe
(uHaHCUpOBaHUE.
AHaIn3 OCHOBHBIX
CXeM
(buHaHCUPOBaHUS
IIPOEKTOB.

[IpoektHOE puHaAHCHpOBaHME, ero ocobeHHOoCcTH. KopropatuBHoe
¢unancupoBanue. I[lpsimMoe ¢uHaHCHUpOBaHWE KOpHOpaluid U
MPOEKTHOE (PMHAHCUPOBAHUE, NX OTINYMS. [IpoeKkTHaAs KOMITaHUS.
Ponb 1 MecTo OCHOBHBIX Y4aCTHHKOB MHBECTUI[MOHHOTO MPOEKTa
- NPOEKTHOM KOMIIaHMH, CIIOHCOPOB, KPEIUTOPOB, IOCTABIIHUKOB
CBIpbSl M MaTepuajioB, IMOKymaTejaell MpoayKTa MpOEKTa,
NpPOU3BOAUTENEH KamuTaldbHbIX paboT u Ap. MHBectopsl u
CIIOHCOpPBI - MX pOJib, MOTUBBL. Kpenutopsl - ux TpeOOBaHUS.
OcHOBHbBIE HCTOYHHKH 3a€MHOTO KamuTtaia sl (UHaHCUPOBAHUS
npoekta. IIpocToii MHBECTULUHMOHHBIA  KPEOUT -  CXEMBI,
0c00eHHOCTH, (paKTOPbI KU3HECTocoOHOCTH. OruiaTa npoayKuuei
- (pakTOPBI KUZHECTIOCOOHOCTH, CXeMa. 11IeHa (MHAHCHUPOBAHUS

Tema 3.

CyuiHocTtb
BEHYYPHOI'O
UHBECTUPOBAHUS U
(buHaHCHpPOBaHUS.

Conep:kaHne BEeHYYpHOTO MHBECTHPOBAHMS U (DMHAHCHPOBAHHSA :
UCTOpPHUSI BO3HUKHOBEHUsI ()OPM BEHUYPHOT'O HWHBECTUPOBAHUS B
mupe. XapaKTepHble YEpThl BEHUYPHOI'O HMHBECTUPOBAHUS W
0COOCHHOCTH BEHUYPHOTO (PHHAHCHUPOBAHUSI.

[ToHsTHE MHHOBAIMIA U UX CBSI3b C BEHUYPHBIM OM3HECOM.
[MpeumyiiecTBa ¥ HEMOCTATKH BEHUYPHOTO HHBECTHPOBAHHUSL.
OcHoBHBIE (Da3bl CTAHOBJICHHSI MaJbIX BBICOKOTEXHOJIOTHUECKHX
KOMITaHHIA: NpPEMHBECTUIIMOHHAS,  WHBECTUIMOHHAs U
noctuHBecTuiimonHas  (assl. Deal flow wu due diligence.
Jlexmapanuss O HaMepeHHsX, ©€ OCHOBHbBIC  ITOJIOXKCHHS.
VHBECTHIIMOHHOE COTJIAIIEHHE, CHOCOOBI 3allUThl HHTEPECOB
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Tema 4 | UcTounuku Hcrounuku He(hOpMaIbHOTO CeKTopa: 0COOEHHOCTH

BEHUYYPHOTO (uHAHCHPOBAaHMUS BEHUYPHBIX IPOCKTOB C  HCIIOJb30BaHHEM
kanurtana. OLeHKa JMYHBIX COEpEeKEHU, TPAHTOB, CPEACTB MELEHATOB, CIIOHCOPOB,
sbdexTHBHOCTH JIapcTBeHHBbIX (OHIOB U 1p. Ponbs Ousnec-unkybaropos. «busHec
BEHUYPHOTO aHresipl», WX BUIAbI, clelu@uka (UHAHCUPOBAHUS BEHUYYPHBIX
MIPOCKTOB.
UHBECTUPOBAHUS )
HcTounuku (bopmanpHOTro CEeKTOpa: 0COOEHHOCTH
KarTana (uHAHCHPOBaHMS BEHUYPHBIX NPOCKTOB (upmMamMu U (GoHAAMHU
BEHUYYpPHOIO0  KaluTajla, HWHBECTULUOHHBIMU  KOMIIAHUSIMH,
WHCTUTYLMOHATHHBIMH WHBECTOPaMH, HE(UHAHCOBBIMH
KOPIIOpALUSIMH.
VYhpomeHHble METOABl  OLEHKH A(PQPEKTHBHOCTH BEHUYPHOTO
WHBECTUPOBAHUSA: JIOTOBOPHBIM METOJ, METOJl CONOCTaBHMBIX
OLICHOK.
MeTozbl, OCHOBaHHBIE Ha TUCKOHTUPOBAHUU OYIYIIMX JECHEKHbBIX
MTOTOKOB: CIOCOOBl  OLIGHKM  CTaBOK  JUCKOHTA,  Y4eT
TEPMUHAJILHOW CTOUMOCTH. MeTo/1 BEHUYpHOTr'0 KaruTaia.
MeTo/1bI, OCHOBaHHBIC HA MCIIOJIB30BaHUH MyabTHUIUIMKaTopa P/E:
METOJT «XOKKEHHOMN KJIFOIIKW) U YCIOBHBIA YUKArCKU METOJ.
Tema 5 | Pucku Bunsl puckoB. KpeaurocrnocoOHOCTh MHBECTUIIMOHHOTO IPOEKTa
MHBECTULIMOHHBIX U METOAbl YIpaBJIEHUs KPEeIUTHBIM puckoMm HeomnpezaeneHHOCTH
IIPOEKTOB KaK HENOJHOTAa W HETOYHOCTh HH(popMamuu 00 yCIOBUSX
VYnpaBieHne pucKOM | peaiu3allii  MHBECTHIIMOHHOTO TIPOEKTa. PBIHOYHBIA  pHCK
u WHBECTULIMOHHOTO  Mpoekta  PuUCK  Kak  BO3MOXHOCTb

HEOIPECIEHHOCThIO | BOBHUKHOBEHUSI B XOJ€ peau3alMd IpPOeKTa TaKUX YCIOBU,
BEHUYpHOTO OM3HECA | KOTOPHIE MPUBEIYT K HETaTHBHBIM ITOCIIEACTBHUSIM.

Buasl pHCKOB: 4YHCTBIE W CHEKYJISTHBHBIC, BHEIIHUE |
BHYTpEHHUE.

Puck MHHOBAIllMOHHOM NesITebHOCTH: IpaBuIa,
00yCJIOBIMBAIOIINE CHUKCHWE pPHUCKAa BEHUYYPHBIX IPOEKTOB.
Onenka o011ero MHHOBAIMOHHOT'O PUCKA.

MexaHU3MBl yIIpaBICHUS U CHIDKCHHS pHCKa: M30eXaHWEe PHCKa,
KOMIIEHCAIUs (pe3epBUpOBaHUE) pHCKa, CTpaxoBaHHe,
XeJKMpPOBaHUE, JIOKaJIU3amus pHCKa, pacrpeneneHue
(muccunarus) puck.

4. Marepuaabl TeKylIero KOHTPOJS YcneBaeMOCTH oO0y4dawumuxes W  (oHJ
OLIEHOYHBIX CPEICTB MPOMEKYTOYHOM ATTECTAIMM 0 JUCHUNINHE (MOAYJII0)

. B xauecTBe mpoMexyTOUHOU aTTecTaluy Mo AUCHUILIHHE ««KoprnopaTuBHOE, TPOEKTHOE U
BEHUYpHOE (PMHAHCUPOBAHUE)» HUCIOJIB3YIOTCH :
— MPH NPOBECHUN 3aHATHI JEKIIMOHHOTO U ceMUHapckoro Tuna: onpoc (O).
- P TIPOBEICHHUH MPAKTHUECKUX 3aHATHN - TectupoBanue (T), pazdop keiica (K), acce (9)
4.1.2. JKk3aMeH NPOBOAUTCS ¢ MPUMEHEHNEM CJIeIYIOIIHUX MeTO0B (CPeaCcTB):

NMHUCbMCHHOC TCCTUPOBAHHME M BBLINOJHCHUEC AHAJIUTHYCCKOIo 3aJaHUsA

4.2. MaTepuaJibl TEKYLIEr0 KOHTPOJIS yCIIeBAeMOCTH 00YYAKOIIUXCS .
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Tunosble oLleHOYHBbIE MATEPHABI
Bonpocsl 1151 yerHOro onpoca no Teme 1.

1. llenu unBecTUpoOBaHUs. Buabl HHBECTUIIMM.

2. Ctpykrypa ¢popMupoBaHus OU3HEC-TIaHA.

3. OcHoBHBIE TpeOOBaHHUS K COJEPKaHUIO (DUHAHCOBO-IKOHOMHYECKUX PacyeToB IO
000CHOBAHUIO >KU3HECTIOCOOHOCTH, JIMKBUIHOCTH U 3((EKTUBHOCTH MHBECTUIIHOHHOTO
MIPOEKTA.

BbrogxeT MHBECTUIIMOHHOTO MPOEKTA, €ro JIEMEHTHI.
JIeHe)KHbIE IOTOKHU MTPOEKTA.

[TpuHIUn «c mpoekToM — 6e3 mpoekTa» (With-without).
3ameHuTeIbHBIN poeKT (replacement project).

Bri6op kpurepus 3¢HeKTHBHOCTH HHBECTHULIMOHHOTO MTPOEKTA.
Yucras npuseaeHHas 1ieHHOCTh (NPV).

10 Bayrtpennss craBka qoxoanoctu (IRR).

11. DxoHomuueckas fo6aBineHHas neHHoCTh (EVA).

©ooNo A

Bomnpocsl s yecrHoro onpoca nmo Teme 2.

[IpoekTHOE pUHAHCHPOBAHHE, €TI0 OCOOCHHOCTH.

KopriopatuBHOe puHaHCHpOBaHKE, €T0 0COOCHHOCTH.

[Ipsimoe rHaHCHpOBaHKE KOPIIOPALIUNA U MPOEKTHOE (DMHAHCUPOBAHUE, UX OTIUYHUS.
Ponb M MecTo OCHOBHBIX YYAaCTHUKOB WHBECTHUIIMOHHOTO IIPOEKTa - TPOEKTHOM
KOMITAaHHH, CTIOHCOPOB, KPEAUTOPOB, TTOCTABIIMKOB CHIPbsl U MaTE€pPUAJIOB, MOKYIaTenen
MPOJYKTa MPOEKTa, IPOU3BOJUTENEH KallUTAIBHBIX PadoT U Ap.

5. MHBecTOphI U CIOHCOPBHI - UX POJIb, MOTUBBI.

PN E

6. OcHOBHBIE HCTOYHHUKH 3a€MHOTO KaruTasa Juist QuHAHCHUPOBAHUS MPOCKTA.

7. IlpocTtoli  MHBECTULMOHHBIH  KpEeAMT -  CXEMbl,  OCOOCHHOCTH,  (PAKTOPHI
xKHu3HecrocoOHocTH. Omara npoayKiuen - (hakTopel KU3HECIIOCOOHOCTH, CXeMa, LeHa
(uHaHCUPOBAHUS»

Bonpocs pist ycrHoro onpoca no Teme 3

1. CnpaBemuBo 1M yTBEpXKAEHHE, YTO B OOIIEM CiIy4yae Majiasi BBICOKOTEXHOIOIMYHAas
BEHUYpPHAasi KOMIIAHUS B CBOEM Pa3BUTUU MPOXOJUT HECKOJBKO 3TANlOB Pa3BUTHSI, KOTOPBIE
SIBJISIFOTCSL 00s13aT€TbHBIMU M HEM3MEHHBIMU?

2. Ecau uHBECTOp BIOKUI IEHBI'H B MaTyO0 BHICOKOTEXHOJIOTUYHYIO BEHUYPHYIO
KOMIIAHUIO, TO KOTJIa OH HAYWHAET MOJy4yaTh IPOMEKYTOUHbBIE 10X0/Ibl B BUJI€ AUBHU/ICH/IOB
Ha MPUOOPETEHHBIE aAKITUH?

3. MoHO 1M yTBEp)KAaTh, UTO €CiI (UHAHCHPYEeMast BEHIYPHBIM KalTUTATUCTOM
KOMITaHUS SBJISIETCS OOIECTBOM C OTPAHUYEHHOM OTBETCTBEHHOCTHIO, TO HHBECTOP MOXKHO
BBIITH U3 BEHUYpPHOTO MPOEKTa TOJIbKO MyTeM mpeodpazoanus OO0 B OAO u
MOCJIEIYIOLIEH TPOJIaXKU aKeTa aKui?

4. B mocnenHue ropl MIMPOKUHN pa3Max IpUOOpeH onepaluy Mo CIUSHUIO U MOTIOEHUIO
KoMmraHui (mergers & acquisition). MosxeT Jiu HHBECTOP BBINTH U3 BEHYYPHOTO MTPOEKTA,
WCTIOJNIB3Ysl TaHHBIA METO?

5. BeHuypHBII KAMUTAIKCT BIOXKII B (PUHAHCUPYEMYIO KOMITAHUIO | MITH. JIOJUI.
npuobpen 35% e€ akumii. Yepe3 HECKOJIBKO JIET OH PEUIUJI C BBITOJION MTPOJATh TPETh ITUX
akuuii. Jlonyctuma nu takas onepanus’?

Bomnpocs! a1 yerHoro onpoca no Teme 4
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1. 'V Bac Bo3HuKJIa HOBasl Hay4yHas UAEsl, OHAKO J0 €€ BHEAPEHUS B IPOU3BOICTBO
TpeOYIOTCSI HEKOTOPHIE IOTIOTHUTENbHBIE pa3paboTku. llemecooOpa3Ho i B TAKOM cllydae
JUTSL IOJTy9EeHUsI He0OX0IMMOro (PMHAHCUPOBAHUS OYIyIIETO MPOeKTa 0OPaTUTHCS K
BEHUypHOMY (poHaY?

2. Bbl nbiTaeTech yroBoputh "OM3HEc-aHTeNna" BIOXKUTH CPEACTBAa B MHHOBAIIMOHHBIH
IpoeKT. YTO MOKET CIyKHThb IJIaBHBIM apryMeHToM B Bammx noBojgax?

3. YacTHbI npeAnpUHAMATENh PEIINIT BIOXKHUTD JCHBI'H B BEHUYPHBINA IPpoekT. [Tpu aTom
00s13aTeJIbHBIM YCJIOBUEM TaKOro (PMHAHCUPOBAHMS OH CTaBUT PEKJIaMy BbIITyCKaeMON UM
npoaykuuu. Toraa, ckopee BCero, JAHHOIO MHBECTOpA CIIEAYeT OTHECTH K OM3HEC-aHTelly.
CornacHbl 11 Bbl ¢ 3TUM yTBepK1eHEM ?

4. MOHO M CUATATh, YTO MELEHAT — 3TO TOT kK€ OM3HEC aHTell, HO MPEI0CTABISIOMINN
JICHbI'M KAKOMY-TO KOHKPETHOMY JIUILy?

Pa3oepure ciaenyrouryro curyanuio no Teme 1 u 2.
KoMmepuecknii NpoeKT KOMIAHUU « JHEPrOKOMMEPC»

PaccmarpuBaeMblii IPOEKT KOMIAHUU «DHEPrOKOMMEPC» COCTOUT B NPUOOPETEHUU U
YCTaHOBKE JU3€IbHON 3JIEKTPOCTAHUMU I CHAOXKEHUS NMPEANpPUATUN HACEIEHHOIo IMyHKTa P.
anektposHeprueil. [lppuoOperenue, ycraHoBKy U 3amyck ausenb-arperata JII'A-300 momHoCTbIO
300 kBT npenmonaraercs oCymecTBUTh B TEUCHUE TPEX MECSIIEB C MOMEHTA OTUIATHI TOCTaBKH U
MOHTaxa oOopynoBanus. Ilpeamnonaraemelii nepuon skcrutyaranuu — 10 ser (paBeH Cpoky
MOJTHOM aMopTHU3auuu 000pynoBaHus). BO3MOKHOCTH OCYIIECTBICHUS NPOEKTa BO3HUKIA B
CBSI3U C TpeMs (hakTopamu:

-  HW3HOCOM JIMHHUW OJJIEKTpOIlepenad, COCIMHSIONMX HACEIeHHbIM IIyHKT P. ¢
ueHTpanbHou TOL] pernona;

- TOBBIIEHWEM  Tapu(doB  Ha  DIEKTPOIHEPTHI0  PErHOHATBHOW  CHCTEMOM
SHEProcHa0KEeHHUS,

- HEPUTMHUYHOCTHIO IIOCTABKH 3JIEKTPOIHEPIUU OT LIEHTPAJIbHOM CETH paclpesesieHus
n3-3a OOJNBIION 33J0JKEHHOCTH MoTpeduTeneit H.i. P.

VYkazanHbie (akTOpbl NPUBEINA K PE3KOMY YBEJIMYCHHIO MPOCTOEB MPEANPHATHNA U3-32a
IpeKpalleHus MoJayu >JIeKTpo3Heprur. Bmecte ¢ teM, psan HeOonbpmux mnpeanpustuit P. co
CPEIHET0I0BBIM CYMMAapHBIM noTpebsenueM 2,1 miH. KBT-4 B T0J] BIOJHE CITOCOOEH OIJIaTUTh
MIOCTaBKU D3JIEKTPOHEpruu no Tapudy, He mpesbimaromemy 0,18 momn. 3a xBr-u. Ilpoekr
KOMIAHUM  «DHEProKOMMEpC»  IMPEANOoiaraeT aBTOHOMHOE  JJIEKTPOCHAO)KEHHE  ITHX
npeanpusaThid. I3BeCTHBI cleayone JaHHbIE M0 POEKTY:

O0wem peanmmzanuu mpoaykra mnpoekra S (2,1 mmH. kBT-4 B rog mo nene | 378000 mos.
0,18 momt.)

Kanuransasie m3aepxxkn CAPEX (mpuoOpereHue, mocTaBka, YCTaHOBKa U | 86125 mor.
3aIycK 000pyI0BaHMs Ha YCJIOBHSIX MPEAOIUIAThl BCET0 KOMILIEKCa paboT)

Tekymue 3atpaTel 6e3 amopTH3aiuu, roaosbie (C):
e mocrosinHble (oOcmyxuBanue arperata JI'A-300, HakimagHble PAcXOmdbl,
TJITAHOBBIM PEMOHT, HAJIOTH, BBHITUIAYMBAEMbIC JI0 HAJOTa Ha MPHUOBLIL U

OTYMCIICHUS BO BHEOIOIXKETHBIE (DOH]IBI) 24471 non.
e TiepeMeHHbIe (MOTpeOIeHNe U TOCTaBKa JU3eIbHOTO TOTUTBA M3 pacyera

0,3 kr. Ha | kB1-9) 220552 pomn.
Awmopruzanus (DP) 10% or CAPEX B ron 8613 nos.

Pabounii xammran (WC) momaep)kuBaeTcsi TIOCTOSSHHBIM B TEUEHHE CpPOKa
KU3HU IIPOEKTa

e KBapTaJbHBIN 3amac AuU3eapHOTo ToruBa 220552 mom.: 4 kBapTana 55138 mgom.
e JeOuTOpCKast 3aJ0KEHHOCTh — CPETHUI CPOK OILIATHI - 2 MeCsIIa:
378000 momn.: 12 mec. * 2 Mec. 63000 gomnm.

OrneHoyHas CTOMMOCTh arperatra mnocie 10 et okcrmryaranun SV | 9000 mosr.
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(onpeneneH ¢ y4eToM LI€HBI BBIKYIA 3aBOJOM-U3TOTOBUTEIEM 3a BBIUETOM
pacxoA0B 0 JUKBHJIALUHN, TPAHCIIOPTUPOBKE U T.I1.)

CraBka Hanora Ha npuoObUT 20%.

1) Ouenure neHEXHbIE MOTOKH OT aKTUBOB JAHHOTO MPOEKTa, B T.4. ONEPALIMOHHBIE U
MHBECTULIMOHHBIC

2) Paccunrath mmokaszatesb IpOCTO OyXTraaTepcKoil peHTa0eIbHOCTH MPOEKTa.

3) Paccunrath cpok okynaemoctu PB

4). bespuckoBas craBka paBHa 5% romoBbix B not. CHIA, cpemHepblHOYHAs
n0X0qHOCTh — 22%. Koaddumuent B st komnanuu «Heprokommepc» paseH 0,88. Cpemssis
CTOMMOCTb 3a€MHOro Kamnutajga komnanuu — 15% ronoBeix. KakoBa cpenHeB3BellleHHas
CTOUMOCTbH KamuTajla KOMIIaHUH, €CJIU JJOJIT B CTPYKTYpE ee KanuTana coctaBiuseT 35%7?

5) Omnpenenuts NPV mipoekta, eciivi OH SIBJASIETCS TUIMYHBIM JJIs OpraHu3aliy, Mall 1o
CPaBHEHHUIO C €€ OI0/IPKeTOM U KOMIIaHUS HE IJIaHUPYeT U3MEHEHUN B MOJUTHUKE 3aMMCTBOBaHUI.

6) Paccunrats IRR mpoekra.

7) Onpenenuts ECF mipoekra.

8) OueHnTh MHACKC MPUOBUTBHOCTH, TIPOCTOM U MOAM(PHUIINPOBAHHBIN

9) Ilpenmonoxum, TNPOEKT DKOHOMHYECKH 00ocobneH. Ero d¢uHaHcupoBanue
MPOUCXOUT YACTHYHO 3a CYET 3aeMHOTo KanuTana (85% cToMMOCTH 00OpYyIOBaHUS) U 33 CUET
coOcTBeHHOro Kamurtana. Kpenut mpenocraBisercs cpokoMm Ha 2 roga moxa 15% romoBwix ¢
NOTallleHUEM JBYMs PaBHBIMU IUIaTE€XaMH B KOHIE IEPBOIO U BTOPOIO rojia OCYILIECTBICHHS
npoekta. Paccuntarh, Kak pacmpelenuTcs BO BpPEMEHH IOTallleHHe [0jra M IPOIEHTHI
(BBIIUIAYMBAIOTCS JI0 HAJOTa HA IPUOBLIH).

10). BoirogHa nu 1anHas cxema (puHaHCHPOBAaHUS IPOEKTA?

O6cyxaenne 3cce (Tema 3)

[To cBoemy BBIOOPY MPOKOMMEHTUPYHTE OJHO U3 CICAYIOIIUX YTBEPXKACHUH (KOMMEHTapuil
MPEJICTAaBUTh IMCBMEHHO B (hopMe 3cce):
1. «CraHoBieHHe BEHUypHOro OW3HECa BO MHOIOM  OIpPEAETSIOCh  Pa3BUTHEM

MH(OPMaLIMOHHO-KOMIIBIOTEPHBIX TEXHOJIOTUH U MPOAOKAET 3aBUCETh OT YCIEXOB B
3TOHN 00JIaCTH».

2. «IlockoabKy BEHUYpHBIM OM3HEC MpenoaraeT BbICOKMI YPOBEHb PHCKA, TO BEHUYpHBIE
MHBECTOPHI HE OIPAaHMYMBAIOT CBOM pEIIEHUs B 00JacTH (PUHAHCHPOBAHUS BEHUYPHBIX
IIPOEKTOB PAMKaMU y4eTa UHBECTUL[MOHHBIX PUCKOBY.

3. «J[to6oit BeHUypHBI NPOEKT MMEET B CBOEH OCHOBE ONPEAEICHHYI0 WHHOBALUIO.
CnpaBemyinBo 1 oOpaTHOE yTBEp)KICHHE: JH00as MHHOBAIUS MOXET CIIY)KMTh OCHOBOM
JUISL OTIPEJEIEHHOTO BEHUYPHOTO IPOEKTA».

4. «Crpanbl ¢ BBICOKMM YPOBHEM HMHBECTULIMOHHOM MPUBIIEKATEILHOCTH UMEIOT BCErnaa U
3HAUUTENIbHBIN YPOBEHb Pa3BUTHS BEHUYPHOI'O OM3HECa.

TecroBble 3axanus (Tema 3)

1. BenuypHoe (hmHAHCHPOBAHUE OCYIIECTBIISACTCS, KaK MIPABHIIO, HA CPOK:
a) 710 OJTHOTO Tro/a;

0) 110 Tpex JeT;

B) CBBILIE 5 JIET;

T') Ha HEOIIPEIeTICHHBIN CPOK

2. BeHuypHBbIif HHBECTOP OOBIUHO COBEPILIAET HHBECTUPOBAHUE ITYTEM:
a) MpUOOpETEeHNs J10JI B aKIIMOHEPHOM KanuTase GuHaHCUpyeMOW KOMITaHUU
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0) npenocTaBieHus KpeauTa GUHAHCUPYEMOI KOMITAaHUH
B) Iepeiaur KOMIAHUU HAyYHOU UIeH
T') IPEJOCTAaBIICHUS TapaHTHH 10 OAaHKOBCKUM KpeauTaM (PMHAHCUPYEMON KOMITAHUU

3. OOBEKTOM BEHUYpPHOT'O (PMHAHCUPOBAHUS OOBIYHO CTAHOBSTCS:

a) pupMBI HAYKOEMKHUX OTpaciei O 3HAYUTEITHLHBIM 000POTOM PeaTUu3yeMOU MPOTYKITUU
0) HeOonbIHe PUPMBI, UMEIONINE TOTEHITHATBHBIC BO3MOKHOCTH K POCTY

B) M300peTaTeN! M YUYCHBIE, CIOCOOHBIC TEHEPUPOBATH HOBBIC UCH

r) OM3HEC — UHKYOaTOPbI

4. Kak u npu npyrux ¢opMax WHBECTUPOBAHUS, TJIaBHAS 11€JIb BEHYYPHOTO (hMHAHCUPOBAHUS
COCTOHT B 00€CIEYCHNN MaKCUMAJIbHOM MPUOBLTH (GUHAHCUPYEMOTO MPEIIPUATHSA:

a) J1a, B 3TOM U COCTOUT IIeJTb BEHUYPHOTO (PMHAHCUPOBAHHS

0) 1a, HO TOJBKO YIS MPEANPHATHH, PEaTH3YIOIUX a0COIIOTHO HOBYIO MJCI0O M HE MMEIOLIHX
KOHKYPEHTOB

B) HET, IeJb BEHYYPHOTO MHBECTOpa HE MaKCHMM3alUs NpPUOBUIM, a MaKCHMHU3aIHs
KalmmTajJiu3daluu KOMIIaHUN

r) HeT, NPH BEHYYPHOM HHBECTHPOBAHHMU TIJIABHAS II€Jb — MAaKCHMH3alUs DPEHTA0EeIbHOCTH
IPOM3BOJICTBA

5. Otnuuue BEHYYpHOTro (PMHAHCUPOBAHMS OT OAHKOBCKOIO KPEAMTOBAHUS COCTOUT B TOM, YTO
(BO3MOKHBI HECKOJIBKO BapPHAHTOB OTBETA):

a) OaHKM NPEJOCTAaBIIAIOT CCyAbl Ha BO3ME3/JHOM OCHOBE, a BEHUYPHbIE KaIllUTAJIUCThI
BKJIQ/IBIBAIOT HHBECTHIINU HAa OE3BO3ME3/THON OCHOBE

0) 0aHKM YETKO yCTaHaBJIMBAIOT CPOK BO3BpaTa CCYAbI, @ BEHUYPHBIH KalMTAIUCT BOOOILE He
OTIpeNieNsieT CPOKa BO3BpaTa BIOKEHHBIX CPEACTB

B) 6aHK OOBIYHO TpeOyeT obecreyeHus Mo BBIAAHHOMY KPEIUTY, @ BEHUYPHBIHA KallUTAIUCT — HE
Tpedyer

r) 6aHK He MMEeT IpaBa KpPEAUTOBATH BBICOKOPUCKOBBIC MPOEKThl, & BEHUYPHBIH KallUTAIUCT
MOXET 3TO ClIeJIaTh

6. Bi1o>xuB JIeHbIM B BEHUYPHBIN NMPOEKT, HHBECTOP, B ClIydae HEyJauu NpOeKTa, UMEET IpaBo
noTpedoBaTh OT (PUHAHCUPYEMOW KOMITAHUU:

a) MOJTHOT'O BO3BPAaTa BIIOKEHHBIX CPE/ICTB;

0) YaCTUYHOTO BO3BpATa ITUX CPEJCTB C YUETOM IIOHECEHHBIX YOBITKOB

B) 00BSABUTH ce0s1 0AHKPOTOM M 3a CUET pealn3alui UMYILECTBA MOKPHITh €r0 PacXo/Ibl

') OH 0OBIYHO HE MPEIBIBIISIET MaTEpPUATBbHbIEC TPETEH3NU K (PHHAHCHPYEMOH KOMIIaHUN

7. NHBecTop oOpaTui BHUMaHHWE HAa HOBYIO HAY4HYIO HJCI0O M BCTYNWJI B IEPErOBOPHI C €€
aBTopoM. Kak ObITh, e€cnu aJii MNPOBEPKH MPABWIBHOCTH HJIEM TpedyeTcss MpOBECTH
JIOTIOJTHUTEIIbHBIE UCCIIEJOBAHMS:

a) cleAyeT OTKa3aThCsi OT JaHHOM M€ B CUJIy IOJIHOM HEOIpeNelIeHHOCTH ee OyayIliero
BHEJPEHUS

0) UMeeT CMBICI OTJIOKHUTh EPETOBOPBI U JOKIATHCS, KOT/Ia aBTOP caM JTOKa)XeT KM3HEHHOCTh
uaeu

B) CIeAyeT BIIOKUTh HEKOTOPYIO CYMMY JIEHEI B HaudajbHbI€ HCCIEIOBAHUS U OLEHUTh
MIOJIy4YEHHBIE PE3YJIbTAThl, IO PE3YJIbTaTaM YEro IPUHUMATH JAJIbHEHIINE PEILICHUS

T) cleAyeT 3aKJII0UYUTh JJOTOBOP C aBTOPOM M MOJHOCTHIO (PMHAHCUPOBATh HCCIEA0BaHNUS, YTOOBI
HE MO03BOJIMTh KOHKYPEHTAM I1€PEXBATUTD UICHO

8. BeHuypHBIIi HHBECTOP, BKJIAbIBAsi CPEJICTBA B PUCKOBBIN IPOEKT:

a) BCerJa yCTaHaBIMBAET CPOK M MPeIoaraeMblii crocod BbIX0/1a U3 MPOEKTa

0) mpy HEOOXOIMMOCTH YCTaHABIMBAET CPOK U MPEANoIaraeMplil crnocod BbIX0/a U3 MPOEKTa
B) HUKOI'JIa HE YCTaHABIMBACT CPOK U MPEAIoaraeMblii criocod BbIX0/1a U3 MPOEKTa

T) JeHCTBYET B 3TOM HAlpaBJI€HUH COTJIACHO YCTAaHOBKaM HOPMATHUBHBIX TOKYMEHTOB
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9. BeHuypHBIIi MHBECTOP C LEJIBIO CHW)KEHHUS PHUCKAa MHBECTUPOBAHUS IPOCUT KOMIIAHUIO —
MOJTyJaTelis CPECTB 3aCTpaxoBaTh HOBBIM OnM3Hec. OnpaBiaHa U Takas Mepa’?

a) KOHEYHO, TaK KaK CTpaxoBaHUE JIFOOOTO PUCKA BCET/Ia BHITOTHO

0) 3TO OmMpaBJaHO, €CIIU CTPAXYETCS PUCK HEYJauu MPOEKTa

B) B Poccuu Takoe cTpaxoBaHue MpeaycMOTPEHO HOPMATUBHBIMU aKTaMU

T') HET, TaK KaK MO CMBICITY BEHUYPHBIM KalUTAIUCT Bceraa UAET Ha MOBBIIICHHBINH PUCK

10. BHenpenue B npon3BOACTBO HOBBIX UJIEH BCErJa ClIeAYyeT CUNTaTh MHHOBALIUEH:

a) HeT, MHHOBAIU MOXKET 03Ha4yaTh O0Jiee KaUeCTBEHHOE UCIIOIb30BAaHUE CTapOM HIeU

0) 11a, 3TO Tak

B) 9TO CHPABEAJIUBO TOJbKO B OTHOIIEHUH IIPEIIPUATHH, BBITYCKAIOILUX TOBAPHI, HO HE YCIYI'H
I') HOBas M€ MOXKET IPUBECTU K J€30praHU3alui IIPOU3BOJICTBA, II0O3TOMY HE BCAKYIO HOBYIO
U0 MOXKHO PacCMaTpUBaTh B KAYECTBE NHHOBALIUU

11. Hoctmwxkenne ¢GUPMON KOHKYPEHTHBIX NPEHMYIIECTB B JOJTOCPOYHOM TMEpUOJIE Ha
COBEPILEHHO KOHKYPEHTHBIX PhIHKaX BO3MOKHO B OCHOBHOM 32 CYET BHEAPEHHSI HHHOBAIIWI:

a) He 00s3aTeNbHO, 3TOTO0 MOXHO JOOWTBCS 3a CYET MOBBIIICHHS KauyecTBa YIPaBICHUS
peNpUITHEM

0) na, 3TO TaKk

B) B VYCIOBHUSAX COBEPIICHHOW KOHKYPCHIIMU JIOOUTHCS KOHKYPEHTHBIX IPEUMYIIECTB
HEBO3MO>KHO

') B JOJITOCPOYHOM MEPUOJIE TOOUTHCS KOHKYPEHTHBIX MPEUMYIIECTB MOXHO 3a cuéT 3¢dekra
Maciurada, a He 3a CUeT BHEAPEHUS HHHOBALUN

12. Kpynuble MOHOMOJMH, Kak, Hampumep, “Microsoft”, “Cisco”, “Nokia” u T.n. B Gosbieii
CTCTICHH CITOCOOCTBYIOT BHEJIPCHHIO MHHOBAIIMI B IPOHM3BOJCTBO, Ye€M MEIIKHE HayKOEMKHUE
KOMIIaHUH. DTO yTBEPHKIICHUE. ..

A) BepHO, IMOCKOJIBKY KpPYITHBIE MOHOIIOJIMHM PACIOiaratoT (PUHAHCOBBIMH W TEXHHUYCCKUMU
BO3MOKHOCTSIMHA TI0 BHEAPCHHIO MHHOBAIIMK, 3HAYUTEIHHO MPEBOCXOISIIMMH BO3MOXKHOCTH
0oJiee MEIKUX KOMITaHHI

b) HeBepHO, Tak Kak MeNKHE KOMIIAHUU MPEBOCXOJAT KPYIIHbIE KOPMOPAIMU B CIHOCOOHOCTH
OBICTPO MPUHUMATH PEHICHUS, YTO MTO3BOJISIET OOJICe ONIEPATUBHO BHEAPSATH MHHOBAIIUN

B) HeBepHO, Tak Kak CKOPOCTh BHEIPEHHUS MHHOBAIIMII BO MHOTOM 3aBUCHT OT OpraHU3allud
BEHUYYPHOI'0 OHU3HEca, a 00bEKTOM BEHUYpHOTO (PMHAHCUPOBAHUS SIBJISIFOTCSI B OCHOBHOM Mallble
HayKOEMKHE (pUpMBI

') BepHO, ¥ 3TO IEMOHCTPUPYET COBPEMEHHAS ITPAKTUKA

13. Ilenb BeHuypHOTO OM3HECA — MONyYEHUE OYEHb BHICOKON OT/a4M HA BIIOKEHHBIM KamuTall.
Ho Oonee Bwicokas otnaua mpenmosiaraeT U Oosee BbICOKMM pHCK. Torja B CTpemJIEHUU
n00MBaTHCS MAaKCUMaJIbHO BHICOKOW OTJa4M, BEHUYPHBIN KallUTAIHCT ...

A) He Oyner OrpaHMuYMBaTH YpPOBEHb PHUCKA, NMPUHHMAs MaKCUMaJbHO BO3MOJKHBIE PHUCKHU
BEHUYPHOTI'O MTPOEKTA

b) He Oynmer oOpamaTe BHUMaHUS HAa PUCK BOOOIIE, MCXOAS M3 CaMOTO CMbICIA BEHYYPHOTO
OusHeca

B) Oymer yuuThiBaTh PHUCK, €cli 00JIACTh BJIOKEHHUS BEHUYYPHBIX WHBECTHIIMN CBsA3aHA C
MIPOU3BOJICTBOM, PUCKH KOTOPOTO MOKHO 3aCTPaxoBaTh

I') Oynmer yauTeIiBaTh pUCK, Kak U 000 OU3HECMEH, BKIIAIBIBAIONINNA CBOM CPEICTBA B IPOSKT

14. BeHuypHBIE NpPOEKTHl BCErJa CBSI3aHBl C IOCIEAYIOLIMM BHEJIPEHHE B IPOU3BOJICTBO
WHHOBAIM. /[[aHHOE yTBEpKIICHHE ...

A) B 11€7T0M BEpHO

b) HeBepHO, MOCKOJIBbKY BEHUYPHBIN MIPOEKT HE 0053aTeIbHO OCHOBBIBAETCSI HA MHHOBAIIMU

B) HEKOppEeKTHO, NOCKOJIBKY IOHSATHE «WHHOBALMA» OYEHb IIMPOKOE, U CBOAUTH €ro K
BEHUYPHOMY OM3HECY HElb3sl
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') abcypaHo, TOCKOJIBKY BEHUYPHBIE MPOEKTHI — 3TO U €CTh MHHOBALIMSA, U IaHHOE YTBEPKICHUE
JUUICHO CMBICIA

15. BenuypHbiii OusHec, Oyqydd HANpaBICHHBIM HA PEATH3AIMI0 MPOEKTOB B HAYKOEMKHX
00JacTsIX MPOU3BOJICTBA, ...

A) He IPUBOAUT K MIMPOKOH IuBepcU(UKAUN B SKOHOMHUKE, TIOCKOJIBKY Pa3BUBAIOTCS TOJIBKO
HayKOEMKHE IMPOU3BOJICTBA

B) cmocoOcTByeT pacmmpeHuio auBepcudUKau 3a CYET BKIIOYCHHUS B O0OOPOT BEHUYPHOTO
Ou3Heca NpeAnpuUsATU IPYrUX MPOU3BOJCTB

B) He cmocoOcTByeT MMPOKOH JUBEpCH(PHKAIINY, TOCKOIbKY BEHUYPHBIE MPOEKTHI CBSI3aHBI C
MIPOM3BOJICTBOM YHHKAIbHON MPOAYKLIMHU, HE UMEIOIIEH aHAJIOTOB

') He ciocoOCTBYeT MuBEpCcU(UKALIUKN B CUITY OYE€Hb BRICOKOTO PUCKA BEHUYPHBIX MPOCKTOB

16. BeHuypHBIi WHBECTOp HE CTPEMHUTCS HPUOOPECTH KOHTPOJbHBINM maker akmuii MBTK.
3Ha4YMT, OH IPUHUMAET Ha ce0s1 B OCHOBHOM PHUCKH...

a) CHCTeMaTU4YeCKue

0) puHaHCOBBIC

B) OIlE€paliOHHbIE

') BHEIITHUE

TecrtoBble 3a1anus (Tema 4)

1. MBTK peanmu3yer mpoekT, (pHHAHCHPOBAaHHE KOTOPOTO OCYIIECTBISCT (UPMa BEHUYPHOTO
KanuTaia. Torga, Ckopee BCero:

a) MPOEKT HaXOAMUTCS Ha HAYaJIbHOM CTaJNH peaTn3aluu

0) oT puHAHCHPOBAHUS STOTO MPOEKTA OTKA3aIach JIpyras pupMa BEHIypHOro Karnurasia

B) IPOEKT HAXOUTCS HA 3aKIFOYUTEIILHON CTANHU peaau3aiinu

r) 3Ty hupmy 005132110 TOCYJAPCTBO OCYIIECTBUTH (DMHAHCUPOBAHUE MPOEKTA

2. YacTHbId TpeapUHUMATENb PEIIWI BJIOKUTH JCHBIM B BEHUYpPHBIA MpoekT. Ilpu sTOoM
00s13aTEIbHBIM yCIIOBUEM TaKOTO (MHAHCHUPOBAHUS OH CTAaBUT PEKJIaMy BBITYCKaeMOW UM
npoaykiuu. Torna, ckopee BCero, JaHHOTO HHBECTOPA HAa/l0 OTHECTH K:

a) Ou3Hec-aHTeny

0) crioHCOpPY

B) MEIICHATY

T') ApYyry UHUIIHATOPA MPOEKTA

3. bu3Hec-aHTeIOM MOTYT SIBJISITHCSI M FOPUIMYCCKUC JIUIIA:
a) HEeT, UMH MOTYT OBITh TOJIBKO (pU3MUECKHE JHIIa

0) na, eciu 570 (GOHI BEHIYPHOTO KamuTasia

B) J1a, ecnu 3To oTpacieBoit HU

I) J1a, €cIi OM3HEC-aHTeJIOM SBJIIETCS MEIleHaT

1) 1a, 9TO BEpHO

4. busHec MHKYOaTOpPHI CMOCOOCTBYIOT PACIIUPEHHUIO Kpyra JIUIl, MOTEHIMAIbHO CIOCOOHBIX
¢uHaHCHpPOBATH OYAYIINKA BEHUYPHBIA MPOEKT:

a) J1a, B 3TOM U COCTOUT OCHOBHOE Ipe/IHa3HaueHne Ou3Hec NHKy0aTopoB

6) 6u3HEeC MHKYOATOPhI B MPUHLIUIIE HE MOTYT CITIOCOOCTBOBATH ATOMY IPOIIECCY

B) TEOPETHUYECKH TaKasi CUTyalus BO3MOXKHA

I') 3TO BO3MOKHO JIMIIb B TeX CJIydasX, KOIJa BO3MOXXHOCTH IOJOOHOTO pacIIUpeHUs Kpyra
MOTEHIMATHHBIX HHBECTOPOB 3aJI0’KEHO B YCTaBHBIX JOKYMEHTaX OM3HeC MHKyOaTopa

5. MoXHO cyMTaTh, YTO MELEHAT — 3TO TOT e OWU3HEec-aHrel, HO MPeJOCTaBISIONUN AeHbIU
KaKOMY-TO KOHKPETHOMY JIHILY:

a) J1a, TAKO€ yTBEP>KACHUE CIIPaBeIMBO
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0) HeT, MeleHaT 10 CMBICTTYy He MOKET ObITh OM3HEC-aHTeIOM

B) 4uTOOBI cTaTh OW3HEC-aHTEIOM MEIEHATy HaJI0 IPOCTO OTKa3aThCsi OT OE3BO3ME3THOTO
XapakTepa MpeJOCTaBICHUS JICHET

r) OU3HEC-aHTeNl MOXKET OJJHOBPEMEHHO OBITh MEIIEHATOM, HO HE HA000pOT

6. @UpMbI BEHUYPHOT'0 KanuTajla IpelocTaBisAioT HeoOxoaumele cperctsa MBTK:
a) B JII000M (popMme U Ha JIFOOOM dTare peai3aluy MpoeKTa

0) TOJBKO B ACHEKHOH (popMe M Ha MO3THHUX TaNax peaan3aluy IPoeKTa

B) B 110001 (hopMe Ha MO3THUX ATArax peain3aliiy MPoeKTa

T') TOJIBKO B JICHEXKHOHN (opMe Ha JTF0O0M 3Tare peaanu3aliy MpoeKTa

7. BenuypHble (GOHIBI MOTYT c(OpPMHpPOBATH CHHIUKAT A1 (UHAHCHUPOBAHUSA KPYIHOTO
IIPOEKTA!

a) HeT, K CUHAMKAIIMU MOTYT IPUOETHYTh TOJIbKO (PMPMBI BEHUYPHOI'O KanuTasia

0) 11a, TO BO3MOKHO

B) MOCKOJIbKY B Poccuu BeHuypHbIe (POHIBI MOTYT CYIIECTBOBATH TOJIBKO B (POpME 3aKpPBITHIX
[T ®oB, TO Takast BO3MOKHOCTb 3aIPEIICHa 3aKOHOM

I) 3TO BO3MOXHO, HO TOJBKO B Ciy4ae OJOOpEHHs pelIeHUS O CO3JaHUM CHHAWKATa
akoHepamu 3akpeitoro [T da

8. KpymHbIli MalIMHOCTPOMTEBHBIM 3aBOJ PEIIW IMPEJOCTaBUTh JEHBIM U 00OpYyHOBaHUE
BEHUYpPHOU KOMITAHWH, PEATT3YIOLIEH MPOEKT B 00JIACTH HOBBIX CPEJCTB CBs3U. Torma:

a) TJIaBHAs LENb JaHHOTO 3aBO/Ia — MOIYYUTh CBEPXIIPUOBUIN OT Pealn3alii JaHHOTO ITPOCKTa
0) ckopee BCero IeJib TaKOro (PMHAHCHPOBAHUS — MOBBIIICHUE UMHUIKA 3aBOJIA

B) 32 CUET pealn3alliii TAKOTO IMPOEKTA 3aBOJ] MOKET YIYYIIUTh CTPYKTYPY CBOETO OanaHca

I') CKOpee BCEro IeNib TaKoro (pUMHAHCHPOBAHUS — MOJyYEHHE B OYAYIIEM JOCTyHa K HOBBIM
BHU/IaM BBICOKOJJOXOHOTO OM3Heca

9. Cuuraercs, 4TO KOMMepYeCKHMEe OaHKU MOTyT (PMHAHCUPOBAThb KOMIIAHWUH, PEAIU3YIOLIUE
BEHUYypHbIE NPOEKThI. IIpumensercs nu npu TakoM (pUHAHCUPOBAHUHU MPEIOCTABICHUE KpeauTa
BEHUYPHON KOMIaHUU?

a) HeT, JJIs ATOTO UCIOJIB3YETCsl MPOEKTHOE (pHAHCHPOBAaHUE

0) 6aHKM MOTYT IpH (PMHAHCUPOBAHUU BEHUYPHBIX MPOEKTOB MPUOEraTh TOJBKO K BEKCEIbHBIM
KpeauTam

B) MpEAOCTaBICHUE KpEeAUTa BO3MOXKHO, HO TOJBKO INPU OOECIEUEHHH KpPEAUTa JHUKBUIAHBIM
3aJI0TOM

I) JEHCTBYIOIIME HOPMBI IO3BOJSIOT OaHKy BBIOMpATh JIOOYI0 cXeMy (UHAHCHUPOBAHUS
BEHUYYPHOI'O IIPOEKTa

10. Kak mpaBuiio Mmosionast ¢pupma npeObiBaeT B OM3HEC-UHKYOAaTOpe 10 TOrO MOMEHTA, TIOKa He
BBIMJET Ha CTaOWJIBHBIE M OTHOCUTENBHO OONBIION 00bEM MNPOU3BOACTBA M IMPOAAXKHU
IPOJYKIIHH. . .

a) J1a, 3TO TaK

0) HET, ’TO HEBEPHO

B) J1a, HO 3TO XapaKTepHO TOJBbKO /uisd Ou3Hec-uHKyoaropoB CIIA

T) J1a, HO 3TO XapaKTEPHO TOJIBKO JUIsl Ou3Hec-uHKyOatopoB @paniuu u ['epmanun

11. «TpagunmonHble OU3HEC-aHTeIIbI» — ITO. ..

a) JINIIa, BKJIQ/IBIBAIOIINE CBOM KANUTaJ TOJIBKO B TIEPHOJIBI DKOHOMHYECKOTO POCTa B CTPAHE

0) nuIa, BKJIAIBIBAIONIME CBOM KamuTal, KaKk B TEPUOJAbI 3KOHOMHYECKOTO POCTa, TaK W B
MIEPHOJIBl IKOHOMHYECKOTO CTiaia

B) OM3HEC-aHTelbl, UHBECTUPYIONIHE B pa3BUTHE VIHTEpHET-TEXHOIOTHiA

r) Ou3Hec-aHTeNbl, (PUHAHCHUPYIOIIHE TOJBKO KOMIIAHWU, HAXOMSIIMECS Ha CaMOW TIepBOM
CTYNEHHU CBOETO Pa3BUTHUS
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12. Bol nonyunnu uHGOPMALIUIO, YTO HECKOJIBKO OM3HEC-aHTeI0B OOBbEIUHIINCH U JAEHCTBYIOT
coobma. Takas undopmarus, Ha Bam B3rmsarz ...

A) HemocToBepHa, T.K. 00beTMHEHNE OM3HEC-aHTeIIOB HEBO3MOXKHO B MPUHITUIIC

0) B 1IEJIOM JOCTOBEpHAs

B) nocroBepHa TONBKO B T€X CIy4asix, KOT/1a 00bEIUHSIIOTCS IOPUANIECKHE JINIA

I') mocToBepHa, enu peub HIeT 0 HPUINIECKUX JIUIAX

13. ®unancupoanue MBTK Ha Tteppuropun Poccuiickoii ®enepanu B COOTBETCTBUU C
POCCHIICKUM 3aKOHOAATEIBCTBOM ...

a) MOXKET OBITh MPEIOCTABICHO TOJIBKO B HAIIMOHAJIBLHON BAJIIOTE

0) MOKeT OBITh MPEJOCTABICHO KaK B HAIIMOHAJIbHOM, TaK U B UHOCTPAHHOW BaJIOTE

B) HE MOXET OBITh IPEIOCTABICHO B MHOCTPAHHOUW HEe CBOOOHO KOHBEPTUPYEMO BAIIIOTE

) HE MOXET OBbITh NPEJOCTAaBICHO B BaJIIOTE TOCYAAapCTB, C KOTOPHIMH HE MOAMHCAH
COOTBETCTBYIOLIMI HHBECTUIMOHHBIN JOTOBOP

14. Ecnu ¢usmnyeckoe WO — BIAJAENEN YacTHOTO KalUTala IPENOCTaBIsSET MOJIOIOMY
HNPEAIPUHUMATENIO 3aEM, TO. ..

a) 9TO He ABJIAETCS CIIoco0O0M (pHAHCUPOBAHMS

0) oo Oyner sBnsieTcs (PMHAHCHPOBAHUEM ITyTEM IPUBJICUCHHS YACTHBIX CPEJICTB B OJT

B) 3TO He OyaeT SsBIATbCA (UHAHCHPOBAHHMEM, T.K. TAKO€ IPEIOCTaBICHHE CPEIACTB HE
YPETYJIMPOBAaHO POCCHICKUM 3aKOHOAATEIHCTBOM

I) Takoe JEWCTBHE NPOTHBO3aKOHHO, TaK KaK 3aiiMbl MMEIOT IPAaBO IMPEIOCTABIATH TOJBKO
KpEeIUTHBIE OpTraHU3aIun

15. B nepedensb yciyr, IpeloCcTaBlIsIeMbIX OM3HEC-MHKYOATOpaMU, MOXKET BXOAUTD:
a) MOMOIIb B IOJITOTOBKE yUpeIUTENbHbIX JoOKyMeHTOB MBTK;

0) mpeiocTaBlieHUE TapaHTH 110 BO3BpATy KpeauToB, BeigaHHbIX MBTK

B) OIlJIaTa PacxXo0/10B Ha MPOBEJACHNE HAYaJbHBIX 3TAIlOB IIPOEKTa

r) yuactue B HUOKP, ocymectisembix MBTK

16. Iy T.H. «4€pHBIX OM3HEC-aHTEIOBY XapaKTEPHO...

a) MpeaocTaBIeHue (PUHAHCOBBIX CPEACTB, MOCPEICTBOM «UEPHOI0» (PMHAHCOBOTO PHIHKA
0) yuactre B GMHAHCUPOBAHUU «TEHEBOW YKOHOMMKH )

B) UCIIOJIb30BaHME T.H. «4€pHOro PR» 11 nonynspusanuu cBoei 1eATeIbHOCTH

r) cTpemiieHue 3axBaTuth BiacTb B MBTK u oTcTpanuTh OT Aen e€ y4acTHUKOB

TectroBble 3aganus (Tema 5)

1. JluBepcudukanuss Ou3HEca CHUXKAET PHUCKM MOpeaNpUHUMaTesnbcTBa. MeHHO 3TO
xapakrepusyer aearenbHocts MBTK:

a) na, MBTK no0OuBaroTcst BBICOKOTO YpOBHs AUBepcU(uKannu OuzHeca

06) Her, mnpu peannzauuu BeHUypHbIX mnpoekToB MBTK He oOecneunBaer BBICOKOM
JTUBepcUHKay OU3Heca

B) JUTSI BEHIYPHBIX TIPOSKTOB BOOOIIE HENB3s IPUMEHSATh TEPMHH «TUBEPCUDUKAIIS

r) MBTK MosxeT oGecrieunTs BBICOKYIO AUBEpCH(PHKAINIO Ou3Heca, eciy OyeT pealn30BbIBaTh
MIPOEKTHI, B OCHOBE KOTOPHBIX JIS)KAT HECOBMAIAIOIINE HAYIHBIC UICH

2. 1ns CHWXKEHHUS PUCKA MOTEPU CPEICTB WHBECTOPHI MPAKTUKYIOT O0OECHeYeHHE BIOKEHHBIX
cpencts B ¢popme 3anora npuHaiexanmmx MBTK npas Ha Hayunyto uero:

a) J1a, 9T0 OOBIYHAS MPAKTHKA HUHBECTOPOB

0) HeT, (MHAHCHPOBAHNE BEHYYPHBIX TPOCKTOB OOBIYHO HE COTIPOBOXKAACTCS 3aJI0TaMH CPEACTB
MBTK

B) citydau oOpeMEeHEHHUs MPEOCTABICHHBIX CPEICTB 3aJI0TOM YCTaHABIMBAIOTCS HOPMATHBHO

T') B 32JIOT MOKHO MIPEIOCTABUTH TOJBKO T€ MpaBa Ha HAYYHYIO UCH0, KOTOPHIE YUTCHBI Ha cUeTe
04 6ananca MBTK
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3. BonbmM npeuMyIiecTBOM BeHUYpHOH (hopMbl OM3HEca AJisi HHBECTOpA SBISETCS TO, YTO, OH
MOJTy4aeT MpaBO COOCTBEHHOCTH Ha HEABMIKUMOCThH M MHBIE HeoOopoTHbIe akTuBHl MBTK, uem
rapaHTUpyeT ce0sl OT MOTEPh:

a) Jla, Takasi Mepa Uil HHBECTOpa OIlpaBaHa

0) 3TO OnpaBIaHO TOJBKO B TOM CIIy4ae, €CIU J0JIs TaKUX cpeAcTB npesbliacT 50% ycTaBHOTO
kanutasia MBTK

B) MHBECTOp obecneunBaeT cebe mpaBo COOCTBEHHOCTH TOJIBKO Ha HEMAaTEpUAIbHbBIC AKTUBBI

I') 1J11 ”HBECTOpa obecreyeHus MoJ00HOro npaBa COOCTBEHHOCTH He SIBJIIETCSI HEOOXOAUMBIM

4. IlepBoHa4aJIbHBII HHBECTOP MOXKET CHU3UTh PUCK «pa3BogHeHUs» cBoel nonu B MBTK npu
BBIITYCKE JJOTIOJIHUTEIbHBIX aKLUH, €CIIU OH...

a) 3aKPENUT CBOIO JIOJIO C MCIIOJIB30BAHNEM KOHBEPTUPYEMBIX OOIHTaIHii

0) 3aKpenuT CBOI [JOJI0 C MCIIOJIb30BAaHHMEM KOHBEPTUPYEMBIX IPHUBUIETUPOBAHHBIX aKIHM,
OTOBOPUB B JOIOBOPE BO3MOXKHOCTh M3MEHEHU K03 puiimenTa KoHBepTanuu

B) 3aKPENUT CBOIO JIOJIIO C UCIIOJIb30BaHUEM OOBIKHOBEHHBIX KOHBEPTUPYEMBIX aKLIUi, OTOBOPUB
B JIOTOBOPE BO3MOKHOCTh M3MEHEHHUs KOd(pPpHLlneHTa KOHBepTauu

I') 3aKPEMUT CBOIO JOJIIO C UCIOJIb30BAHUEM OMIIMOHA HA MOKYIIKY

5. CymectByer M pas3auyue MEXKIy MOHATHUSAMHU “HEONPENEICHHOCTh U “pUCK’
WHBECTUIIMOHHOTO MPOeKTa?

a) J1a, TOCKOJIbKY TePMHH ‘‘HEONPEJEICHHOCTh MCIOIB3YETCS ISl KOMMEPUYECKUX MPOCKTOB, a
“pUCK’’- I SKOJIOTUYECKUX

0) HeT, IOHATHUSA “HEONPENETCHHOCT U “PUCK” UIACHTHYHBI

B) J1a, IOCKOJIbKY B OTJIMYHKE OT “HEOINpPENeTICHHOCTH  TMOHATHE “pUCK’ Oojee CyObEeKTUBHO

) Ja, TaK KaK MOHATHE “‘HEONPEACIICHHOCTh MPUMEHUMO TOJIBKO JUIS JOJATOCPOUYHBIX MPOEKTOB,
a 17151 KPaTKOCPOUHBIX MOKHO HCIIOJIb30BaTh 00a TepMUHA

6. W3BecTHO, 4TO MpHU pean3allii BEHUYPHBIX IPOEKTOB UX MHULIUATOPBI MOT'YT CTOJIKHYTHCS C
IPOTUBOACHCTBUEM KOHKYPEHTOB. MOXKHO JIU OTHOCUTh TaKO€ IPOTUBOJACHCTBUE K 3JIEMEHTaM
HEOIpeIeIEHHOCTH ITpoeKTa’?

A) HeT, MOCKOJIbKY HEBO3MOKHO KOJMUYECTBEHHO U3MEPHUTD CTENEHb TAKOTO MPOTUBOIECHCTBHS
b) na, HO TONBKO B TOM cily4yae, €Ciu MPEAIo0KUTh, YTO KOHKYPEHT Oy1eT UCIIOIb30BaTh JIUIIb
LIEHOBBIE METO/bI KOHKYPEHLIUN

B) na, HO TONBKO € y4yeTOM IMPENIOIOKEHNS, YTO KOHKYPEHTHI He OYJyT MpUOeraTh K 1I€HOBOU
JUCKpPUMHUHALIUN

I') na, Takoe MpOTUBOJECICTBHE ABIISETCS DIEMEHTOM HEONPEEIIEHHOCTH BEHUYPHOTO ITPOEKTa

7. Temn unpassumuu nporHosupyercss MOP Ha Kaxplif Toj, TO €cTh 3Ta BEIUYMHA HE SIBIISETCS
cinydaifHol. [Touemy ke Toraa oxxugaemblii TeMI HHQIISAIUN OTHOCAT K pakTopam (PMHAHCOBOIO
pucka?

A) undsamms BooO1e He sBisieTcs: GaKTOPOM prcKa

b) HabGmomaemblii TemMn HHQIAIMM HE BCErAa COBNAAaeT C IPOrHO3UPYEMBIM, 4YTO U
00yCIIOBIMBAET PUCK

B) notomy 4to uH(AALMS MPUBOAUT K U3MEHEHHUSM II€H, KOTOpPbIE HE MOAJAI0TCS IPOrHO3aM

I') uaduanus — 3T0 MaKPOIKOHOMUYECKUHN TMMOKa3aTelb, U OHA HE MOXET SABIATHCA (PaKTOPOM
pPHUCKA OTAEIBHOIO BEHYYPHOI'O IIPOEKTA

8. K cucremarnyeckum pHCKaM OTHOCSTCS PHUCKH, KOTOPbIE HE YCTPAHSIOTCS NyTEM
nuBepcuUKAI U 00YCIOBIEHBI COOBITUSIMU Ha MakpoypoBHe. Hecucremarnueckue puCKU
MOYXHO YCTPAaHUTh MyTEM JAUBEPCUPUKAINKI, U OHH OO0YCIOBJICHBI COOBITUSIMHA Ha MUKPOYPOBHE
(mpeanpusATUsS WK OTpaciu). MOXHO JTU PUCK OAHKPOTCTBA MPENNPHUITHS CUUTATh TOJIBKO
HECUCTEMATHUYECKUM?

A) na, xak u Jr0001 PUCK Ha yPOBHE MPEATPUATHUS

b) HeT, moCcKoIBbKY MPUYHUHBI OAHKPOTCTBA MOTYT ONPEAEIATHCS U COOBITUSIMU HA MAKPOYPOBHE
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B) na, mockonpKy nmyreM AMBEpCH(PHUKAIIMUA €r0 MOKHO MOJHOCTHIO YCTPAHUTh
I') HeT, MOCKOJIBKY pHUCK OAHKPOTCTBA BOOOIIIE HE MTOAIAETCS OIEHKE

9. MOXXHO 1M CHHU3WTh PUCK WHBECTULMOHHOTO MPOEKTa IyTeM MepepaclpesieieHusl pucka
Mexy yuacTHukamu MI1?

a) HET, 3TO MPUBOJUT K YBEJIMYCHHUIO, @ HE CHIKCHHIO PHCKa

0) 3TO MO>KHO JIOCTUYb JIMIIb B TOM CIIy4ae, €CIM UMEETCs CBBILIE JECATH Y4aCTHUKOB IIPOEKTa
B) J1a, TAKAUM 00pa30M MO>KHO CHU3UTH puck UII

I') HET, TAKOW METO/l CHI)KEHUS pUCKa BOOOIIE HE IPUMEHSAETCS

10. dupma Ui ydera pucKa WHBECTHLIMOHHOTO MPOEKTa J00aBmia K CTaBKe AMCKOHTa 5% Ha
OCHOBAHMHU aHAJIN3a PUCKOB aHAJIOTMYHBIX MPOEKTOB. MOKHO JIM CUUTATh, YTO B ITOM Cllyyae
¢dupMma yusa pucKk HHBECTUPOBAHHS?

a) HeT, TaK KaK IpU AUCKOHTUPOBAHUY PUCK 00Jiee OTIAIEHHBIX BO BPEMEHH CYMM BO3pacTaeT
0) n1a, TakuM 00pa30M MOXKHO Y4ECTh PUCK IPOEKTa

B) J1a, HO TOJIBKO JiJ1s1 IpoekToB ¢ NPV>0

I) HET, TaK Kak JJIsi MHBECTUIMOHHOTO IPOEKTa HEBO3MOXKHO YyKa3aTh €IMHYIO IONpPAaBKY Ha
PHCK JUISL K&XKA0T0 [1ara pacyera

11. Jise koukypupytomue ¢pupmsl A u B peanusyror noxoxxue BeHUypHbIe POeKThl. [Ipu 3TOM
dupmMa A wucnoib3yeT HOBOe, pa3paboTaHHOe e oOopynoBaHue, a ¢upma B — crapoe
obopynoBanue. Kakast u3 3Tux ¢pupm puckyer B OoJbIIel cTerneHu?

A) pupma A, MOCKOJIBKY HOBOE 000PYOBaHUE MOXKET Yallle BBIXOJUTh U3 CTPOsI

b) pupma B, Tak kak ctapoe 000pyq0BaHHE OYEHb CKOPO CTAHET HETIPUTOTHBIM

B) ux puck oauHakoB

') Henb3s 1aTh OIHO3HAYHBIN OTBET

12. MBTK pemmna B Xole peaJd3allid BEHUYYPHOIO IPOEKTa PETYJISPHO OCYILECTBIATH
OTYHCIICHUS B CHIECUUANBHBIA (HOHI Ha Ciay4aidl HEeNpeIBHICHHBIX MOTEpb. MOXXHO JH 3a CYET
3TOr'0 CHU3UTH PUCK UHBECTUPOBAHUS?

A) Her, Tak kak TakuM IyTe€M MPOUCXOAUT MMMOOMIM3ALUS PECypCOB, YTO MOBBIIIAET, a HE
CHUKAET PUCK

b) Mla, eciu Takoil poH HAXOAUTCS B BEACHUH CIIEUAIU3UPOBAHHOTO JENO3UTapuUs

B) /la, 310 00BIYHAs IPAKTHUKA PE3EPBUPOBAHMS PHCKA

I') MBTK sBnisiercs mosryyaTeneMm CpelcTB, U HE €l peliarb, KaKMM CIOCOOOM CHM3UTh PHUCK
BEHUYPHOI'O IIPOECKTa

13. Puck mHBECTHMpOBaHHUS B MHHOBALMOHHBIE MPOEKTHI MOPOI TPYAHO IMBEPCUPUIMPOBATH
MIOCKOJIBKY:

a) Yy TaKUX [POEKTOB OUYEHb BBICOKHM YpPOBEHb CUCTEMAaTUYECKOTO PUCKA

0) UI1 HMX NOPAKTUYECKH HE CYIIECTBYET allbTEPHATHB, MOATOMY CJOXHO paclpeaesnTh
HHBCCTHIHWH 110 AHAJIOTHYHBIM IIPOCKTaAM

B) y TaKMX TIPOEKTOB CIMIIKOM MHOTO KOHKYPEHTOB, 4YTO JejlaeT JAuBepcUUKaLUIo
OeccMbICIIEHHON

I) Yy Takux MPOEKTOB CIHMIIKOM BBICOKas CTEMEHb HEONPEAEICHHOCTH, YTO JeNaeT
JTUBepcUPUKAILII0 OECCMBICTIEHHOM

14. JIns CHIDKEHUS pUCKa MOTEpU CPEJCTB BEHUYpPHBIE KalMTAIUCThI MPAKTHKYIOT 0OecrieueHue
BJIO’KEHHBIX CpeZCTB B opme 3anora npuHapiexammx MBTK npaB Ha HayuHyto uzaero:

a) J1a, 3TO OObIYHAs MPAKTUKA BEHUYPHBIX KAITUTATUCTOB

0) HeT, puHAHCHPOBAHNE BEHUYPHBIX MPOEKTOB OOBIYHO HE COIPOBOXKAAETCS 3aJI0TaMU CPECTB
MBTK

B) cllydan 0OpeMEeHEHHUs TPEIOCTaBIECHHBIX CPEJICTB 3aJI0TOM YCTAHABIMBAIOTCSI HOPMATUBHO
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F) B 3aJI0T" MOKHO HpeIIOCTaBI/ITb TOJIBKO TC HpaBa Ha Haquon HnIacHo, KOTOpBIe yLITeHI:I Ha CYCTC
04 6amanca MBTK

15. JHuBepcuduxanus Ou3HECA CHUKACT PHUCKU MPEANPUHUMATEIHCTBA. VIMEHHO 3TO
xapaktepusyert aearesnbHocts MBTK:

a) na, MBTK no0uBaroTcsi BRBICOKOTO YPOBHSI TUBEpCUPHUKAIIMU OHU3HECA

0) Her, mnpu peanuzanuu BeHUYYpHBIX TnpoektoB MBTK He obOecnieunBaeT BBICOKOH
IUBepcU(HKaIK Ou3Heca

B) /ISl BEHUYPHBIX IPOEKTOB BOOOIIE HEB3sI IPUMEHSTh TEPMHUH «IUBEpCUDUKALIH

r) MBTK MoseT o0ecrieunTh BHICOKYIO AUBEpCH(PHUKAIMIO Ou3Heca, eciu OyIeT pealn30BbIBATh
MIPOEKTHI, B OCHOBE KOTOPBIX JIEKAT HECOBIAJAIONINE HAyUHbIE UIEU

16. XemxupoBaHue MPUHATO CUYUTATh CIIOCOOOM CTPAaxOBAaHUS WHBECTHLMOHHBIX PHCKOB. YeMm
e TOTAa XeKUPOBAHUE OTINYAETCS OT OOBIYHOTO CTPAXOBaHUA?

a) MIpU X€HKUPOBAHUM PELIECHUS IPUHUMAET UHBECTOP, a IIpu cTpaxoBanuu — MBTK

0) XeDKUPOBaHUE UMEET KPAaTKOCPOUHBIH XapakTep, a CTpaxOBaHUE — 10JITOCPOYHBIN

B) TpU CTPaXxOBaHMM Y4YacCTBYET CTpaxoBas KOMIIAaHHS, a XeKHpOBaHHE — 3TO Qopma
CcaMOCTpaxOBaHUs

T') XeP)KUPOBAHUE, 10 CyTH, HUYEM HE OTJINYAETCS OT CTPaXxOBaHUs

4.3. OueHo4HbIe cpeACcTBA AJIs1 MIPOMEKYTOYHOM aTTeCcTAlUU
4.3.1. TlepeyeHb KOMIIETEHIIUIi ¢ YKa3aHUEM 3TAaNoB UX (JOPMUPOBAHUS B NpoLecce

0CBOeHUs 00pa3oBaTebHON Mporpammbl. [loka3arenn u KpuTepuu OLlEHUBAHUS
KOMIIeTEeHIHIi ¢ y4eToM ITana ux (popMupoBaHHS

Kon HaumenoBanue Kon srana ocBoenus HaunmenoBanwue stamna
KOMIIETEHINH KOMITETECHIHH KOMIICTEHIHH OCBOCHHS KOMIICTECHIIHH

JIIK-18 Cnoco6HOCTD AIIK-18.1 Cnoco6HOCTh OIICHUBATh
OCYILLIECTBIISATh OLICHKY KOpPIIOpaTHBHbIE LICHHbIE
KOPIIOPaTHBHBIX Oymarn M C WX TOMOIIBIO
LIEHHBIX Oymar HOBBIIIATh LIEHHOCTh

OusHeca

I1K-16 Bnagenne  HaBbIKaMu I1K-16.4 CriocobHOCTh pa3paboTKu U
OLIEHKHU OLIEHKH YKOHOMHYECKH
VMHBECTULIMOHHBIX 3G GEeKTUBHBIX (UHAHCOBBIX
MIPOEKTOB, u WHBECTUIIMOHHBIX
(uHAHCOBOTO IPOEKTOB, ¢uHaHCOBOTO
TUTAHUPOBAHUS U TUTAHUPOBAHUS U
MIPOrHO3UPOBAHMS c IPOTHO3UPOBAHUSA C Y4ETOM
y4eToM pomu posu (MHAHCOBBIX PHIHKOB H
(MHAHCOBBIX PHIHKOB U UHCTUTYTOB
WHCTHTYTOB
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DTan 0CBOEHHUS [Toka3zarenb Kputepuii onenuBanus

KOMIIETEHIINH OLICHUBAHHUS
JTIK —18.1. JleMoHCTpHUpYET AJIeKBaTHO 51 IPaMOTHO
Crniocoben 3HaHUe METOZOB | paccKa3bplBaeT O METOAAaX OLEHKHU
JIeMOHCTPHPOBATH OLIEHKHU KOPITOPAaTHBHBIX IIEHHBIX Oymar
3HaHUe METO/I0B | KOPIOPAaTUBHBIX
OLICHKHU LEHHBIX Oymar
KOPIIOPaTHUBHBIX
[IEHHBIX Oymar
I1K-16.4 Crniocoben BbiOMpaTh | BwIOpaHBI M IPUMEHEHBI METOIBI
CrniocobHOCTB U TIPUMEHSTh METO/bI OLIEHKH  HMHBECTULMOHHBIX u
NPOBOJUTh AHAIM3 | OLEHKHU BEHUYPHBIX MPOEKTOB  C YYETOM
PBIHOYHBIX U | HHBECTULHMOHHBIX PHCKOB
crenu(puIecKux IIPOEKTOB BeiOpanbl  mMeToabl  (DMHAHCOBOTO
PHCKOB i | CrnocobeH  BbIOMpaTh | IUIAHUPOBAHMS Opu  NPUHATUU
TIPUHATHUS Y TIPUMEHSTH METOBI pemieHnii 00 WHBECTUPOBAaHUM U
YIIpaBJIEHYECKUX (uHaHCOBOIO (buHaHCUPOBAaHUU BEHUYPHBIX
pemieHuii, B TOM | IUTAHUPOBAHHS MIPOEKTOB
qucie npu | CnocobGen BbIOMpaTh | BbIOpaHbl M NpPUMEHEHBl METOJIbI
NPUHATUN PEIICHUH | W NPUMEHSTh METOJABI | TPOTHO3MPOBAHUS TP  NPUHATHU
00 MHBECTUPOBAHUM | NPOTHO3MPOBAHUSA IPU | pelIeHHMH 00 HHBECTUPOBAaHUM U
1 (UHAHCUPOBAHHUU NPUHATAN ~ peIleHUH | (UHAHCHPOBAHUH BEHUYPHBIX

00 MHBECTUPOBAHUM U | IPOEKTOB.
(UHAHCHPOBAHUH

4.3.2. TumoBble OlleHOYHBbIE CPEICTBA

3aganue aHAJTUTHYECKOIO Xapakrtepa

1. [laiiTe omucaHue OCHOBHBIX PHMCKOB, NMPHCYIIUX BEHUYPHBIM IPOEKTaM, U pacKpoiite

3aBHCUMOCTb PUCKA OT CTAJMU peaTn3aluy IPOeKTa.
2. PackpoiiTe 0COOEHHOCTH OIIEHKH O0IIEr0 MHHOBAIIMOHHOTO PUCKA.

3. IlpexacraBeTe crnenuuKy UCMOIb30BaHUS METOJOB CHUIKEHUS PHCKAa MPUMEHUTEIBHO K
BEHUYYPHBIM ITPOCKTaM.

Tunosoi BapuaHT TecTa

1. ITo onleHkaM MHBECTOPA, BIOKEHHE CPEJCTB B BEHUYPHBIH MPOEKT OyJIET UMETh CMBICI, €CITN
B TEUYCHHE TMOCJIEAYIONIUX MIECTH JIET TPOEKT 00eCTIeUnT MPUPOCT KanuTana B 7 pa3. Mcxoas u3
MpEeANojJaraéMoro pocra KOMIAHWU, Ha KakKyl0 BEJIMYMHY CTaBKM JUCKOHTA CJEAYeT
OPUEHTHPOBATHCS TAHHOMY UHBECTOPY?

a) 29,2%

6) 38,3%

B) 41,4%

r) 34,8%

2. Ecnu mnpeamonaraemasi OT/Jaya WHBECTUPOBAHHOTO B BEHUYYPHBIA TPOEKT KamuTala
WU3MEHSETCS 110 Mepe pean3alluy MPOCeKTa, TO KaKas U3 MPET0KEHHBIX CXeM TaKOTO U3MEHEHUS
B OOJIBIIIEH CTENIEHH COOTBETCTBYET JEHCTBUTEILHOCTH:

a) moceBHas craaus — 60%; panaue craguu — 50%; 3pemas cragust — 40%
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0) moceBHas cragus — 40%; panaue craguu — 50%; 3penas ctaaus — 30%

B) IpearoiaracMasi oTjiada Karurana He MEHSSTCS OT CTaJIuU K CTaJIMH, @ MCHSCTCS JIUIIb PUCK
WHBECTUPOBAHUS

r) moceBHas craaus — 40%; panaue craaun — 50%; 3penas cragus — 60%

4. MeToa cOmoCTaBUMBIX OLEHOK MCIOJIB3YEeT B KAUECTBE MYJIbTHILIMKATODA. . .
a) ypoBeHb HH(IIAINHY;

0) crangapTHbIe KO3 (OUITUCHTHI

B) CTaBKY pe(MHAHCUPOBAHUS

I') CTaHJapTHBIE KO3 (DUITUEHTHI, CKOPPEKTUPOBAHHBIC HA YPOBEHb HHQIIAIIUN

5. MeTon «XOKKEHHOM KIIFOIIKWY MPEIoaraer. . .

a) mpuMeHeHue nokasarens P/E;

0) UCIIOIB30BaHKE TUCKOHTHPOBAHHBIX JICHEKHBIX MPUTOKOB IO TPOEKTY
B) He IpuMeHeHue nokasarens P/E;

T') HCTIOJIb30BaHKUE TUCIIEPCUU B KAUECTBE TIOKA3aTelIs PUCKA ITPOCKTA

6. B xauecTBe cTaBKH JUCKOHTA HCJIb34 UCITOJIb30BaTh:
a) CpPEIHEB3BEIICHHYIO CTOMMOCTb KaluTana;

0) 6e3pHCKOBYIO CTaBKY C IIONPABKOM Ha PUCK

B) YHCTYIO IIPUBEJICHHYIO CTOUMOCTB;

') OE3PUCKOBYIO CTaBKY

7. TepMuHanbHas CTOUMOCTb — 3TO. ..

a) CTOMMOCTb, 110 KOTOPOW MHBECTOP KYMHJI BEHUYPHBIN IPOEKT

0) cyMMa JIEHEeKHBIX CPEJICTB, KOTOPYIO HHBECTOP BJIOXKMJI B BEHUYPHBIH IPOEKT

B) CTOUMOCTb, II0 KOTOPOIl HHBECTOP CMOXKET IIpoJaTh cBoro o0 B MBTK

I) cymMMa JeHer, KoTopas TpeOyeT A Haudaja CleAyrolled CTajud >XU3HEHHOIO LUKJIa
WHBECTUIIMOHHOIO IPOEKTa

8. BeHuypHast cTaBKa TMCKOHTA YaIlle BCETO...

a) BbIlIe 0a30BOM CTaBKH JIMCKOHTA;

0) Hrke 0a30BOM CTABKH JIMCKOHTA

B) HE OTJIMYAETCS OT 0a30BOI CTaBKU JIMCKOHTA;

T') BbIlIe 0a30BOIi CTaBKM JUCKOHTA, HO HE Oonee, yeM Ha 1%

9. 1oroBOpHBIN METO/1 OIEHKH BEHYYPHOTO MPOEKTA MPE/IO0JIaraerT. . .

a) JJOCTHKEHHUE COTJIAlIeHNs] MEK/ly MHBECTOPOM U MPEANPHUHUMATENIEM O CTOMMOCTH KOMITAHUU
0) moanucaHue 10ropopa 00 UHBECTUPOBAHUU

B) NIPOBEJICHHUE TIEPETOBOPOB C 3KCIIEPTAMHU Ha MPEIMET OLIEHKH CTOUMOCTH KOMITAaHUH

I') UCIOJB30BaHUE SKCIEPTHBIX OLEHOK JUIs 3aKJIIOUEHHUS JIOrOBOpa MEXJIy HHBECTOPOM U
MBTK

10. OnieHKa CTOMMOCTH BEHYYPHOTO MTPOEKTa HEOOX0aUMa. ..

a) TOJIBKO JUIsl IPEATIPUHUMATES;

0) TOJILKO J11 MHBECTOpA

B) M JUIsl HHBECTOPA, U ISl IPEAIPUHUMATES;

T') TOJBKO 1St Ton-MeHempkMenTa MBTK

11. BeHuypHbIil METOA NIPEATIONATaET. ..

a) TUCKOHTHUPOBAaHUE TEPMUHAIBHON CTOMMOCTH MO CIIEUAIBHON CTaBKe IUCKOHTA
0) OTCYTCTBHE TEPMUHAIBHON CTOUMOCTH;

B) BKJIIOUEHHE TEPMUHAIBHON CTOMMOCTH B UHBECTUIIMOHHBIE 3aTPaThl

I') AMCKOHTHUPOBAHUE TEPMHUHAIBHON CTOMMOCTH MO 00Iei cTaBKe AUCKOHTA
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12. TIpu oneHke 3PPEKTUBHOCTH BEHYYPHBIX MTPOCKTOB UCIOJB3YeTCs MoKa3aTeb Valuepre-money.
JlaHHBII TEpPMUH O3HAYAET...

a) CTOMMOCTH IMPOEKTA Ha CTAJMU «BBIXOJA» 10 MOMEHTA PACIpEIeIeHUs JIEHE)KHBIX CPEICTB
Mex 1y uaBectopoM 1 MBTK

0) CTOMMOCTH BKJIaJla MHBECTOPA HA JIOCTAPTOBOM CTaIUU;

B) CTOUMOCTD IIPOEKTa 0€3 yueTa MOTEeHIIMAIBHOTO BKJIa/1a MHBECTOpa

') CTOUMOCTh TIPOEKTa HA ME30OHUHHOM CTaJNH €ro peanu3alnun

13. Kak cooTHOCsTCS Mex 1y co00it moka3zarenu Valuepre-money U Valuepost-money?

a) B HAUaJIbHbBII MOMEHT pealln3alliyl MPOEKTa OHU PaBHBI APYT IPYTY

0) OHM paBHBI APYT APYT'Y B MOMEHT «BBIX0J1a» YYACTHUKOB M3 IIPOEKTA

B) Valuepost-money mpeBocxouT cyMmy Valu€pre-money Ha BEIMUMHY Ha4aIbHOTO BKJIaJla HHBECTOPA
r) Valuepre-money — 3TO CTOMMOCTPB ITPOEKTa B HAYAJIbHBIH MOMEHT, a Valuepostmoney — B MOMEHT
OKOHYaHUS TPOEKTa

14. Ecnu omnpezneneHue OIM WHBECTOpAa B KOMIIAHHMU OCYLIECTBIIETCS YIPOUICHHO Ha 0Oasze
nokasateneir Valuepostmoney ¥ ValUEpremoney, TO 1070 P HMHBECTOpa MOXHO BBIYHUCIUTH
CenyroImuM 00pa3om:

Volugges f Valuspone— f
a) P = [T — Moy 6) P = post—mony

T Ta 1a Ta
VE"-*E';?."E—ml:lne_l.""v““*ﬂpl:l.sr—ml:lney Vm.;apre —monsy +Vﬂliapusr—mnne_1,‘

B) _ Vﬂzuapre—mun}‘_ Vﬂzuapusr—muney r) p= Vﬂzuapusr—mun}‘_Vﬂzuapre—muney

Tq Ta 1a 1a
Vm.;apre —monsy +VE“-*E';.‘|:I.5r—m|:I.'IE'}‘ Vﬂ;;apre —monsy +Vﬂliapusr—mu.‘1£‘}‘

15. TepMuH «payHI» IPUMEHUTEIHHO K ycinoBusM ¢urancupoBanust MBTK o3nagaer...

a) OKpYTJIEHHE CyMMbI IIPEJOCTABIIAEMbIX MHBECTOPOM MHBECTUIMH

0) mpoBeIeHUE TONIOJHUTENBLHOT0 3Tana (UHAHCUPOBAHHUE NPOEKTa

B) IPOBEJCHUE JONOJHUTENILHOrO payHia mneperoBopoB Mexay MBTK u unBectopom mno
YCIOBUSAM (DMHAHCUPOBAHUS

I') IpoBe/ieHUe 3Tana (MHAHCOBOI'O KOHTPOJIS LIE€IEBOT0 MCIIOJIb30BAaHUS CPEICTB HHBECTOPA

16. TepmuH «auiata 3a yyacTue» NPUMEHUTEIbHO K BEHUYPHOMY OM3HECY 03HAYAET, UTO...

a) HHBECTOpPbI, 00Jajarole NPUBWICTHPOBAHHBIMU AaKIHUAMH, OOS3aHbl y4yacCTBOBaTh B
MOCIEAYIOLUX payHaaxX JOMOJIHUTEIHOrO (PUHAHCHPOBAHUS

0) MHBECTOp BHOCHT JONOJHMUTENbHblE cyMMbl B Kanutadl MBTK, uToObl obecnednTs cBOE
y4acTue B IIPOCKTE

B) MBTK BbInIaunBaeT MHBECTOPY MPEMHUIO 32 €r0 ydacTue B (PMHAHCUPOBAHUHU MPOEKTA

r) MBTK BrimnaunBaeT npeMuio 3a yyacTue B (PMHAHCHUPOBAHUM IPOEKTa, €CIIM MHBECTOPOM
SBJISIETCS BEHUYPHBINA (HOHN

IxaJjia oneHUBaAHUA

1 BoiOpanbl © = mpuUMEHEHbl  MeToJIbl  OIEeHKU | OTIMYHO
WHBECTUIIMOHHBIX M BEHYYPHBIX NPOeKTOB ¢ yueroM | (85-100 Gasos)
PHUCKOB

BriOpanbl MeTo1bI (PMHAHCOBOTO IJIAHUPOBAHUS TPU
OPUHATUA  pelleHuil 00  MHBECTUPOBAHMU U
(rHAHCUPOBAaHUM BEHUYPHBIX IIPOEKTOB

Br16paHbl 1 IpUMEHEHbBI METO/IbI IPOTHO3UPOBAHUS
IpU OPUHATHU PelIeHnH 00 MHBECTUPOBAHUU U
(buHAHCUPOBAHUH BEHUYPHBIX TPOEKTOB

2 BeiOpanel ¥ mOpuUMEHEHbl ~ METOJbl  OIEHKU | XOpOIlIo
WHBECTULIMOHHBIX IIPOEKTOB C y4E€TOM PUCKOB (70-84 d6anna)
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BriOpanbl MeToapl (PMHAHCOBOTO IUIAHUPOBAHUS C
olmnoKamMu

BriOpanbl , HO IPUMEHEHBI HE COBCEM MPaBUIIBHO
METO/Ibl IPOTHO3UPOBAHUS ITPU PUHATHH PELICHUH 00
MHBECTUPOBAHUH U (PMHAHCUPOBAHUUS BEHIYPHBIX

IPOCKTOB

3 BeiOpanbl ¥ TPUMEHEHBI ~ METOIBI  OIEHKH | YIOBJIETBOPUTEIHHO
WHBECTUIIMOHHBIX TPOCKTOB ¢ yuerom puckoB ¢ | (50-69 6amioB)
omuoKaMu
BbiOpanbl MeTonbl (PMHAHCOBOTO TUTAHUPOBAHHS  C
omuoKaMu

BriOpanbl MeTOBI IPOTHO3UPOBAHUS NIPH NPUHITUH
peuieHnii 00 MHBECTUPOBAHUH U (PMHAHCUPOBAHHUHU, HO
HE IPUMECHEHBI

4 MeTo/1bl OLIEHKM MHBECTULIHOHHBIX TPOEKTOB HE HEynoBnerBoputenbHO
MIPUMEHEHBI (menee 50 6ayoB)

4.4, MertoanuyecKue MaTepHaJIbl

CryneHT pomyckaercss K 3K3aMEHy IpU BBINOJHEHHMM UM BCEX CEMUHApCKUX 3aHATUH,
YCIENTHOM MPOXO0KIEHUH JIBYX KOHTPOJIbHBIX MEPOTPHUSATHUH.

OK3aMeH BBICTABIIIETCS CTYIEHTY «aBTOMAaTHUYECKW», IIPU YCIOBUH, YTO IO pe3yjbTaTam
BBIMIOJTHEHHBIX CEMHHAPCKUX 3aHSATUH UM KOHTPOJIBHBIX MEPOIPHUSATHI OH HabepeT He MeHee 65
6asnoB n3 100 BO3MOXKHBIX, @ TAK)KE C YUETOM PETYJISAPHOCTH MOCELICHUSI 3aHATH.

DK3aMeH NMPOBOAUTCS B (pOPME YCTHOTO OTBETA Ha BONPOCH! 3K3aMEHALMOHHOT0 Ouiera u
pelleHus MpeNIoKEeHHOW TmpernoaaBareneM 3aaayd. Jlns 3TOro HMCHONB3YIOTCS 3apaHee
HOJTrOTOBJICHHBIE SK3aMEHAI[MOHHBIE OWJIETHI, COZEp)Kallhe JIBa TEOPETHYECKHX BOMpOca, U
3a/1a4H.

[Tpouenypa npoBeneHus HK3aMeHa:

- B ayauropuio oqHOBpeMEHHO MpUTamalTcs He 0osee JeCsITH CTYIEHTOB.

- CryzneHT 118 cadd 3K3aMeHa NMPEbsBISIET IPENOJaBATEN0 CBOI 3aYETHYIO KHUXKKY,
BbIOMpAET SK3aMEHAIlMOHHBIM OMIIEeT, OJy4yaeT OT MpernojaBareis 3a4ady (C y4eTOM BOIPOCOB
Ounera), eMy IMpelaraloTcsl YUCThIE JHMCTHI JAJS 3aluceil OTBETOB Ha BOIPOCHI Omiera u
pemieHus 3a1a4i. OTBETHI Ha BONPOCHI OMIIETa U PEIICHNE 3a/1a4M BBIIOJIHSAIOTCS MHCbMEHHO.

- /I BBINOJIHEHUS 3aJaHUM CTyIeHTY OTBOAUTCS 60 MUHYT.

- Ilo ucteueHun NaHHOTO BPEMEHHU CTYJEHT PAacCKpbIBAaeT MpPErnoJaBaTelli0 COACpKaHHE
OTBETOB Ha BOIPOCHI OMJIETa U OOOCHOBBIBAET PE3YNbTAThl PEIICHUS 3a/1a4H.

- IlpenonaBarens mpu HEOOXOAMMOCTH MOKET 3a/laBaTh CTYJEHTY JIONOJHUTENbHbIE
BOIIPOCHI JUIs1 60JIee TOYHOTO ONpPEAeTICHHS SK3aMEHAIIMOHHOMN OIICHKH.

- Bo Bpems paboTel C 3agaHUEM CTYJIEHTY pa3pelniaercs MOJIb30BaThCS TOJIBKO
KaJIbKYJIATOPaMHU.

B cinydae ycmemHo#l cmaum sK3aMeHa 3TOT Pe3ysibTaT (GUKCHPYETCS B IK3aMEHAIMOHHOMN
BEJJOMOCTH M B 3a4€THON KHMXKKE CcTyAeHTa. OLEHKa «HEYIOBJIETBOPUTEILHO)» MPOCTABISAETCS
TOJIBKO B BEJOMOCTH.
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5. MeTtoauyeckue yKa3zaHMsl AJsi OOYyYAIOIIMXCS MO OCBOCHHIO JIHCHUIIHHBI
(Momy.Jist)

Tembl U BOMPOCHI JIJIsi CAMOCTOSITEITLHOM IMOATOTOBKH K 3aHATHSAM JICKIIHOHHOTO, MTPAKTHIECKOTO
(ceMrHApPCKOTO0) THIIOB 1O TeMaM (pa3jienam) TUCIUILTAHBI (MOTYJIs):

1. Jlaiite ompeneneHre BEHUYPHOMY (DMHAHCHUPOBAHHMIO W TPEACTABHTE €ro XapaKTEepPHBIC

YEPTHI.

PackpoiiTe B3auMOCBSI3M HHHOBAITUH M BEHYYPHOTO OHM3Heca.

Onummre UCTOPUIO BOZHUKHOBEHUSI BEHIYPHOT'O OM3HECA B PA3TUYHBIX PETHOHAX MUPA.

Ykaxkutre XapakTepHble OCOOCHHOCTH OCHOBHBIX (ha3 W OITaloOB PAa3BUTHUS MaJbIX

BBICOKOTEXHOJIOIMYHBIX KOMIIAHUH,

5. IlpuBemuTe KIIOYEBBIC IMIOJOKEHUS JIOroBopa, 3akimodyaemoro wmexay MBTK wu
BEHYYPHBIM HHBECTOPOM.

6. OcBeruTe CYIIECTBYIOIIME CIIOCOOBI BBIXOJA M3 IMPOCKTA W TMPEACTaBbTEe HX
MPEUMYIIIECTBA U HETOCTATKH.

7. JlaliTe XapakTepUCTHKY CYIIECTBYIOIIUM MeTOoAaM (UHAHCHPOBAHUS BEHUYPHBIX
MIPOEKTOB.

8. Omumute OCOOCHHOCTH y4yacTHsl OHM3HEC-aHTeJIOB M OH3HEC-MHKY0aTOpoB B
(UHAHCUPOBAHUYU BEHUIYPHBIX ITPOCKTOB.

9. PackpoiiTe cienuduKy ydactusi BeHUypHBIX (POHIOB B prHAHCHPOBAHUH MPOCKTOB.

10. Kakue OCHOBHBIE METOJABI HUCHONB3YIOTCS Ui OUEHKU S(P(PEKTUBHOCTH BEHUYPHBIX
IPOEKTOB?

11. B yem coctout crieruuka OIEHKU pUCKa BEHYYPHBIX MPOEKTOB?

12. KakoBBI IepCHEKTHBHI pa3BUTHSI BeHUYpHOTO On3Heca B Poccun u crpanax mupa?

H~own

MeToan4yeckue peKOMeHAAIUN 110 OLCHUBAHNIO Kelica
CryneHTtaMm npearaloT OCMBICIIUT PEAJIbHYIO )KU3HEHHYIO CUTYAIUIO, ONUCAaHUuEe KOTOPOH
OJIHOBPEMEHHO OTPaKaeT He TOJIKO KaKyl0-THOO MPAKTHUECKYIO IpobiieMy, HO U
aKTYaJIM3UPYET OMPEACIICHHBIA KOMILJIEKC 3HAaHUHM, KOTOPhIA HEOOXO0AUMO YCBOUTH IIPU
paspernieHnu 1aHHoi npodiemMsl. [Ipu 3Tom cama npoGieMa He UMEET OJJTHO3HAYHBIX PELICHUH.
[TpennoxeHHble KeHChl (MaTepraibl) OTBEYAIOT CIEAYIOIIUM YCIOBHSIM:
e cdopMynMpoBaHa aKTyajbHas IMpobjeMa, KOTOPYI0 MOXKHO OOCYXJaTh M KOTOpas He
MMeEeT OJJHO3HAUYHOTO PEIICHHUS;
® COOTBETCTBHE COJIEP)KAaHUS ITIOCTABJIEHHBIM 00pa3oBaTelIbHBIM 3ajJadaM U TeMme, B
pamMKax KOTOPOTO OH IIpeIaraeTcs;
® [IPUCYTCTBUE JOCTATOYHOIO KOJIMYECTBAa HH(pOpMAIMHU AJsi MPOBEICHHUS aHaIW3a U
HaXO0XJCHUS MyTeH peleHusl UCCIIEI0BATEIbCKOM MPoOIeMBL;
® OTCYTCTBHE aBTOPCKOM OILIEHKH MPOOIEMBI;
® HaJM4YME€ PEAIBHO CYILECTBYIOUIEW IPYIIBI JIOJEH, OpraHu3aluy, Ha OCHOBE KOTOPOU
pa3paboTaHa CUTYyalus;
® OmpeJeNeHHas XpPOHOJIOTUsl COOBITUH, BpEMEHHbIE paMKH,
® HaJM4Me peajJbHOU MpoOsieMbl, KOH(DIUKTA,
® CHUTYyallMs IpPEJCTaBIeHa B «COOBITUITHOM» CTHIIE, I/I€ OTPAXKEHBI HE TOJIBKO COOBITHS,
HO U NIEPCOHAXMU, UX JEHCTBUS, IOCTYIIKH;
e JelicTBHUE, pa3BOpaunBarolIeecs B Keice, COACPKUT UHTPUTY.
Kelic BbImonHsAeTCS MHAMBUAYAIbHO (WM B Majiol rpyme). Pe3ynbraThl paboTh
IPEJCTABISIOTCS B BUJIE MMCBbMEHHOTO OTYETa (MJIM YCTHOTO BBICTYIUICHUS ), BKIIFOYAIOILETO
OTBETHI Ha MOCTaBJIEHHbIE BOMPOCHL. OLIEHNBAETCS TPAMOTHOE, JIOTHYECKH TTOCIIEI0BATEbHOE
U3JI0’KEHUE, 3HAHKUE CIIEUAIbHON TEPMUHOJIOTUH, YMEHUE Ha MPAKTUYECKUX NTPUMEPAX
MOKa3aTh JICUCTBUE TEOPHUH.
Ecnu pabota ¢ xeiicom npeamnonaraeT NUCbMEHHbII OTYET, COIEep KAl pacueThl,
BBIBOJIbI, HEOOXOAMMO YETKO ONpeneTuTh TpeboBanus Kk opme u 00bemy otdera. Eciam
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nmpeanojaaracTcda BbICTYIIJICHUC C Hpe3CHTaHI/IeI>'I, HGOGXOZ[I/IMO Pa3bACHUTH OCHOBHELIC
TpeOOBaHUS K €€ CTPYKTYpE, 00hEMY, CTUITIO O(hOPMIICHHS.

[TonBeneHUE UTOTOB MTPAKTUKYMA 110 PEUICHUIO KEHCOB | OTJIAIICHHEe 0aJI0B, HAOpaHHBIX
CTYZICHTaMH, OCYILECTBIISICTCS MPETIOAaBaATEIIEM 10 TIPETIOKEHHOH IIKae.

MeTtoauyecKkue yKazaHusi K HAllMCAHUIO 3cce
- Dcce BKIIIOYAET B ce0s CIIEIYIONINE HIIEMEHTHI:

1) Bseoenue. B nem popmynupyercs Tema, 000CHOBBIBACTCS €€ aKTYallbHOCTb,
PacKpBIBACTCSl PACXOXKICHIE MHEHUH, 0OOCHOBBIBACTCS CTPYKTYpPa PACCMOTPEHUS TEMBI,
OCYILECTBIISIETE MEPEX0]] K OCHOBHOMY CYXKJICHHIO.

2) Ocnosnas wacmo. BirodaeT B ceOs:

- (hopMynHpPOBKY CYXAECHUI U aApTyMEHTOB, KOTOPbIE BHIBUTAET aBTOP, OOBIYHO — ABA-TPH
apryMeHra;

- T0Ka3aTeNbCTBA, (DaKThl U IPUMEPHI B MOAEPKKY aBTOPCKON MO3UIIIH;

- aHaJIM3 KOHTPAPryMEHTOB U MPOTUBOIIOJIOKHBIX CYKJIEHUH, IPH 3TOM HEOOXOAUMO
MOKa3aTh UX ciadble CTOPOHHBI.

3) 3axniouenue. IloBTOpSIETCSI OCHOBHOE CY)XKICHHE, PE3IOMUPYIOTCS apTyMEHTHI B 3aIIUTy
OCHOBHOTI'O CY)KJICHHSI, JA€TCs 0011Iee 3aKJIIOUEHHE O MTOJIE3HOCTH JJAHHOT'O YTBEPKACHUS.

Kpurepun onieHKn MaTepuaJioB 3cce:

ITpu onleHMBaHMM MAaTEPUATIOB YUUTHIBAIOTCS CIIEAYIOIINE JIIEMEHTHI:

1. TlpeacraBneHue aBTOPCKOM TOUKH 3pEHMs (TIO3ULIMU, OTHOIIEHMS) MPU PACKPHITHU
pOOJIEMBI.

2. PackpeiTre mpo0eMbl Ha TEOPETHYIECKOM YPOBHE (B CBSI3SIX U C OOOCHOBAHUSIMHM) TN
Ha OBITOBOM YpOBHE, C KOPPEKTHBIM MHCIOJb30BAaHHEM WM 0€3 HCIOJIb30BaHUS HAYUHBIX
IIOHATUI B KOHTEKCTE LIEJIH JCCE.

3. AprymeHTanus aBTOPCKOW MO3ULUHU C OHOPOH Ha (haKThl COLMATIBHO-IKOHOMHUYECKON
JEHCTBUTENBHOCTH UM COOCTBEHHBIH OIBIT.

Bce 3T 351eMeHThI JOKHBI OBITh U3YU€HBI U OLIEHEHBI MTPETo1aBaTeNeM.

MeTtoauueckue PE€KOMEHIAUHU 110 BLINIOJITHEHUIO TECTOB

BHuMaTenbHO U3y4uTEe CTPYKTYpY TecTa, OIEHUTE 00beM BPEMEHH, BBLICNSEMOro Ha
JAHHBIN TECT, IOCMOTPUTE, KAKOTO THUIIA 3aJJaHUSI B HEM COZAEPKATC.

HaunnaiiTe oTBeuars Ha T€ BONPOCHI, B MPABWJIBHOCTH PEIICHUS KOTOPHIX HET
COMHEHMH, MOKa HE OCTAHABIIMBASCH HA TE€X, KOTOPbIE MOTYT BBI3BaTh JOJITHE Pa3lyMbsl.
DTO MO3BOJIUT YCIIOKOUTHCS M COCPEIOTOUUTHCS HA BBHITTOTHEHUH 00JIee TPYIHBIX BOIPOCOB.

Bcerna BHMMAaTenbHO YMTAWTE 3aJaHUS JO KOHIA, HE MBITASACh MOHATH YCIOBHUS «IO
MEPBBIM CJIOBaM» WIIU BBHIMOIHHUB MOAOOHBIC 3aJaHMs B MPEABIAYIINX TECTUPOBAHUSX.
Takast criernka HepeIKko MPUBOAMT K JOCATHBIM OIIMOKaM B CAMBIX JIETKHX BOIIPOCAX.

Ecnu Bel He 3HaeTe oTBETa Ha BOINPOC WM HE YBEPEHBI B MPABUIBHOCTH, CIEIYET
MPOIMYCTUTH €T0 U OTMETUTH, YTOOBI TOTOM K HEMY BEPHYThCS.

ITcuxonoru Takke COBETYIOT AyMaTh TOJBKO O TEKyIleM 3agaHuu. Kak mpaBuiio,
3a/laHusl B TECTaX HE CBSA3aHBI JPYT C JAPYTrOM HEMOCPEICTBEHHO, MOATOMY HEOOXOAUMO
KOHIICHTPUPOBATHCS HA JIAHHOM BOIIPOCE W HAXOAUTH PEIICHUS, MOAXOAS[IINEe UMEHHO K
HeMmy. KpoMe Toro, BBIMOJHEHHE ATOM PEKOMEHAAIMU JACT €lle OJWH IMCHUXOJOTMYEeCKUH
3¢ (deKT — Mo3BONUT 3a0BITh O HEYJlaue B OTBETE Ha MPEIbI YU BOIIPOC, €CIIH TaKOBasi UMena
MECTO.

MHorue 3a7aHusi MOKHO ObICTpee PellnTh, €CITU HEe UCKaTh cpa3y MPaBUIbHBIN BApUAHT
OTBETA, a MOCIEAOBATEIBbHO UCKIKOYATh T€, KOTOPHIE SBHO HE MOAXOIAT. Meron
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WCKJTIOYCHUS TTO3BOJISIET B UTOTE CKOHIICHTPUPOBATh BHUMAHKE HA OTHOM-JIBYX BEPOSITHBIX
BapUaHTaXx.

PaccunThIBaTh BBHITIOTHEHHE 33JJaHUIl HY)KHO BCETla TaK, YTOOBI OCTAJIOCH BpeMs Ha
POBEPKY U A0paboTKy (mpumepHo 1/3-1/4 3ammanupoBaHHOro BpeMeHwu). Torma
BEPOSITHOCTH OIMCOK CBOAMTCS K HYJIIO W UMEETCs Bpems, YTOObl HaOpaTh MakCHUMyM
0aJIJIOB Ha JIETKUX 33JIaHUSX U COCPENOTOYUTHCS Ha PEIICHHH 0oJiee TPYIHBIX, KOTOPHIC
BHauaJje MPUILIOCH POMYCTUTh.

[Iporecc yraapiBaHus IPAaBUIIBHBIX OTBETOB JKEJIATEIHHO CBECTH K MUHUMYMY, TaK Kak
3TO YpEeBaTo TEM, YTO CTYACHT 3a0yJeT O INIABHOM: YMEHHMH HCIIOJIb30BaTh MMEIOLIHECS
HAKOIJICHHBIC B y4eOHOM Ipoliecce 3HaHUs, U OyJeT HaaesThCs Ha yaady. Eciu yBepeHHOCTH
B IIPaBUJILHOCTH OTBETa HET, HO MHTYHTHBHO IOSIBIISETCS MPEANOYTEHHE, TO ICHUXOJIOTH
PEKOMEHIYIOT JTOBEPSATh WHTYHUIIUH,

B kaxx1oMm BoIpoce TecTta BRIOSpUTE MPABUIBHBINA OTBET U OTMETHTE €r0 KPECTUKOM B (hopMme
JUISI OTBETOB, @ B CAMOM TEKCTE TECTa MPABUIIbHBIN OTBET 00BEIUTE KPYKKOM.

PexoMeHnyeTcst HCIOIB30BaHUE OOBIYHOTO KATBKYIISTOPA.

Ecnu B Bonpoce He cka3aHO HHOE, TO OKPYIJICHUE BBITIOIHSMTE 0 2-X 3HAKOB IOCIIE 3aISTOH 110
OOBIYHBIM MpaBUIaM apu(PMETHKH.

TekcT Tecta y Bac octaercs i pa3doopa, a noanucanuyo Gopmy g orsetos (D.1.O.
MOJTHOCTBIO) BBI CAAETE MPETMOAaBATEINIO.

[To OKOHYaHUU TECTUPOBAHHS MTPETIOIABATEIb TTOABOAUT UTOTH OIPOCA M BBICTABIISICT
COOTBETCTBYIOIIHE OaJUIbI.

6. YueOHasi juTepaTrypa M pecypchbl MH(OPMAIMOHHO-TEJEKOMMYHUKAIIUOHHOM
cetn "HUHTepHer", BK/IIOYAs NepedyeHb Y4eOHO-METOAMYECKOro odecrievyeHus sl
CaMOCTOSITEJIbHOI Pa0d0ThI 00y4al0IMXCH M0 JMCUMILTHHE (MOLYJII0)

6.1 OcHoBHas JuTepaTypa:

1. bapanoB A.O. Ouenka >QQEeKTUBHOCTH BEHUYpPHOIO (MHAHCUPOBAHHMS WHHOBAIMOHHBIX
MIPOEKTOB METOJIOM PEaJbHBIX OMIIMOHOB [DJIeKTpOHHBIN pecypc]: moHorpadus/ A.O. bapaHos,
E.M. My3biko— DJNeKTpoH. TeKcToBble aaHHble.— HoBocubupck: HoBocuOupckuii
TOCYJapCTBEHHBIN TexHWuYeckuii yHuBepcuter, 2016.— 272 Cc.— Pexum jgocryna:
http://www.iprbookshop.ru/44989.html.— 9b5C «IPRbooks»

2. JIumuroBckuit M.A., Jlobanosa E.H., Munacsau B.b., Ilanamapuyk B.II. , Kopnoparusublit
¢uHaHCOBBI MeHeKkMeHT, M.: FOpaiit, 2017 https://www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE

3. JIumutoBckuii M.A, VlHBECTULINOHHBIE TPOEKTHI U PEAJIbHBIE ONIMOHBI HA PAa3BUBAIOLIUXCS
peiakax, M.: FOpaiit, 2017, https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-
DB5396084A34

6.2 lonoJTHUTEILHAS JIUTEPATypAa:
1. bapanos B.B. MuHoBanmonHoe pa3ButHe Poccun [DneKTpoHHBIN pecypc]: BO3MOKHOCTH

unmnepcrexktussl/ B.B. bapanos, 11.B. IBaHOB— DneKTpoH. TEKCTOBbIE JaHHbIe.— M.: A=A
[Ma6mumep, 2017.— 352 ¢.— Pexxum nmoctyna: http://www.iprbookshop.ru/68012.html.— 5BC
«IPRbooks»

2. ManuynsgaieBs O. Kak BbIpacTHTh KOMIIAHUIO Ha MWIUIMapA [DIEeKTpOHHBINH pecypcl:
IPOIMUCHBIE HCTHUHBI BeHUYypHOro OusHeca/ O. MaHuynsHIEeB— DIJEKTPOH. TEKCTOBBIE
nanaple—  M.: Amenuna  [laGmumep, 2016.— 192 c—  Pexum  jgocryna:
http://www.iprbookshop.ru/43631.html.— 3B5C «IPRbooks»

created by free vers2én of
0 DociFreezer


https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE
https://www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE
https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34
https://www.biblio-online.ru/book/46E3DAF4-2C61-4804-9C60-DB5396084A34
http://www.docufreezer.com/?df-dlabel

3. Pomanc Duapro HacronpHas KHUTa BEHUYPHOTO TIPEANPUHAMATENS [ DIEKTPOHHBIN pecypc]:
CEKPETHI JIUIEPOB cTapTanoB/ Pomanc DHApPIO— DIEKTPOH. TEKCTOBbIC NaHHbIe.— M.: ANbnHHa
[Ma6mumep, 2016.— 247 ¢.— Pexum nmoctyna: http://www.iprbookshop.ru/43716.html.— DBC
«IPRbooks»

6.3 YueOHO-MeTOAMYECKOE 00ecniedeHre CAaMOCTOSATEIbHOI padoThl
1. Manuynsaines O. Kak BbIpacTUTh KOMITAHMIO Ha MIULIHApA [DIJIEKTpOHHBIN pecypc]:

NPOMKMCHBIE HCTHHBI BEHUYpHOro OmsHeca/ O. MaHYylsHIIEB— ODJICKTPOH. TEKCTOBBIC
nanHeie.— M.: AgjenuHa [labmumep, 2016.— 192 c¢— Pexum jnocryna:
http://www.iprbookshop.ru/43631.html.— D5C «IPRbooks»

2.Pomanc Duapro HacrtonbHas KHHATa BEHYYPHOTO MPEANPUHUMATENS [DJIEKTPOHHBIN
pecypc]: cekpeTsl nmuepoB crapranoB/ Pomanc ODHApIO— DJEKTPOH. TEKCTOBBIC
nanHele.— M.: AnjenuHa [labmumep, 2016.— 247 c— Pexum gocryna:
http://www.iprbookshop.ru/43716.html.— 9BC «IPRbooks»

6.4 HopMaTuBHbBIE TPABOBbIE JOKYMEHTBI.
1. TI'paxganckuii konekc PO. [Tpunsat 30 HostOpst 1994 roma N 51-@3.
2. @enepanpublii 3akoH oT 25.02.1999 N 39-®3 «OO0 WHBECTULIMOHHON JEATEILHOCTH B
Poccuiickoit denepannu, oCymecTBIsIeMOi B hoOpMe KanmuTaIbHBIX BIOKECHU.
®denepanbhbiii 3ak0H 0T 29.11.2001 N 156-®3 "OO6 nHBECTUITMOHHBIX (oHIAX".
[TocranoBnenue IlpaBurensctBa P® ot 21.05.2013 N 426 (pen. ot 26.12.2016) "O
benepanbHoi 1eneBoil mporpamme "HccrnemoBaHus W pa3pabOTKU MO MPUOPUTETHBIM
HAIPABIICHUSM PAa3BUTHUS HAYYHO-TEXHOJIOTHMYECKOro komiuiekca Poccumm ma 2014 - 2020
roas!"

> ow

6.5. UnTepHeT-pecypchl.

Ne HNuTepHer pecypce (aapec) Onucanue pecypca

n/n

1. | www.cbr.ru Caiir LlentpansHoro banka Poccun

2. | www.fcsm.ru Caiit ®enepaibHOI cITy>KObI IO PUHAHCOBBIM

PBIHKaM. AHanuTHKa U CTaTHCTHYECKHUE JaHHBIC I10
MHBECTUIIUMOHHBIM (1)OHI[aM

3. | www.investfunds.ru CaliT ¢ mopoOHOI aHATUTHKOM 110
WHBECTHUIIMOHHBIM (DOHIaM

4. | www.minfin.ru Caiit Munucrepcrsa ¢punancos P®. HopmaTusHbIe
JIOKYMEHTBHI 110 HHBECTHIIMOHHBIM (hOH1aM

5. | www.napf.ru Caiit HatmoHansHOM accorpanuum

HErocy/1IapCTBEHHBIX IEHCUOHHBIX (JOHIOB.
Awnamutuka o HI1®

6. | www.nlu.ru Caiit HanmoHaapHOM JIMTH YIIPABJIAIOIINX.
[TonpoOHast aHAIUTHKA IO 1EATENBHOCTH
WHBECTULMOHHBIX (POHIO0B

7. | www.allventure.ru Bcepoccuiicknii ”HPOPMAIIMOHHO-aHATNTHICCKUT
noprai «BenuypHas Poccusa». Marepuaisl o
BEHUYYPHBIM UHBECTHUIUSIM

8. | www.russba.ru Caiit HarmmoHnanpHOTO COZIpyKecTBa OU3HEC-
aHres0B. MaTepHasbl O esITeIbHOCTH OU3HEeC-
aHTEJIOB

9. | www.rvca.ru Cant Poccuiickoit acconnanyy BEH4ypHOTO
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MHBECTUPOBaHUA. MaTepuaiisl 0 BEHIypHOM
MHBECTUPOBAaHUU B Poccun

7. MaTepI/IaJILHO-TeXHI/I‘ICCKaﬂ 6333, HH(])OpMaIII/IOHHbIe TEXHOJOI'MH, IIPOrpaMMHOE

o0ecrneyeHue I/IH(l)OpMaIII/IOHHLIe CIIPABOYHBIC CUCTEMBI

3aHATUS TPOBOIATCA B y4EOHBIX ayIUTOPHIX, OCHAIICHHBIX PA0OYNM MECTOM
npenoaasarens (CTol, CTyl, kKadeapa), pabouuMu MECTaMH CTYJIEHTOB (CTOJIbI, CTYJIbS) 11O
KOJIMYECTBY CTYJICHTOB, TOCKOH MEJIOBOM MK OeNoii i HamuCaHusi MapKepamMH WK
baumyaprom s Oymaru Oosbinoro gopmara, MmapkepamMu (KpacHBIM, YEPHBIN, 3€JICHBIH,
CHHMIA), TYOKOM 151 TOCOK, 000pPYZAOBAaHUEM IS TOKa3a MPE3CHTAIUH U ClIaiiIoB (KOMIBIOTED,

MIPOEKTOP, PKPaH).

HCHOJ’ILSyeTCH cireayromee rmporpaMMHOC obecneyeHue:

Microsoft Windows 10 LTSB 1607

KomnuectBo 2607

[TpaBooGmagarens Microsoft Corporation

Jara nokynku / npoanenus06.12.2016
Kontpakr59/07-16/0373100037616000052-0008121-03
[Iponasenr OOO «JIAHUT-UuTETrpanms»

[Toxynarens PAHXul'C

Jara okonuanus 31.12.2017

Cpok nognucku 1 ron /3 roga

Microsoft Office Professional 2016

KomuuectBo 2607

[paBooGnanarens Microsoft Corporation

Jara nokynku / npoanenust 06.12.2016
Kontpakt59/07-16/0373100037616000052-0008121-03
[Iponaseny OO0 «JIAHUT-MnTerpanus»

[Toxynarens PAHXul'C

Hara okonuanus 31.12.2017

Cpoxk noanucku 1 rox /3 rona

Acrobat Professional AcademicEdition License Russian
Multiple Platforms (Adobe, 65258631AE01AQ0)
KomuuectBo 50

[TpaBooGnanarens Adobe

[Hara nokynku / npoanenus 03.04.2017

Konrpaxr #15/08-17

[Tponasen SoftLine

IToxynarens PAHXul'C

Jara okonuanus 03.04.2018

B
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