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1. IlepedyeHns MuIaHNpPyeMBbIX pPe3yJIbTATOB 00y4eHHsI 110 JMCIHUILJIMHE, COOTHECEeHHBIX €
IJIAHUPYEMBIMH pPe3y/J1bTAaTAMHU OCBOCHHS IIPOrPaMMBbI

1.1.  Jucrumiuaa b1.B.JIB.2.3 «®unancosas sxoHomuka (Economic and Financial Policies)»
oOecreurBacT OBJIAJICHUE CIEAYIOMUMH KOMIETCHIIUSIME C YYETOM dTara:
Kon HanmenoBanune Kox »sTama ocBoenus HaumenoBaHue »Tama

KOMITETEHIIUU KOMITETEHIIUU KOMITETEHIIUU OCBOEHHS KOMIIETEHIIUU

CK OC LA-2 | Cnocobnocte Ha ocHoBe | CK OC LA-2.2 OBnanenue 3HAHUAMH 00
OMMCAHUSA IKOHOMUYECKHX OCHOBHBIX MPUHIINAIIAX
MPOIECCOB W SIBJICHUU (YHKIIMOHUPOBAHUS
pa3palaThIBaTh u JeHer M JIEHEKHOTO
IIPOBOUTH OLICHKY oOparieHusi, (UHAHCOB B
MIPOEKTOB C  yd4yeToM SKOHOMHKE, a  TakKxke
KPUTEPUEB  COIMAIILHO- OCOOCHHOCTSMH
SKOHOMMYECKOMN SKOHOMUKHU
3¢ (HEKTUBHOCTH, PUCKOB U HApOJOHACEIICHUS u
BO3MOXXHBIX  COI[HAJIBHO- HaTypaJbHBIX PECYPCOB,;
IKOHOMUYECCKUX
OCJIENCTBUI

1.2. B pesynbrare ocBOSHUS JUCIUTUINHBI y CTYJCHTOB JIOJDKHBI OBITH C(HOPMUPOBAHEI:

Kop srama Pesynbrarel 00yueHus
OCBOCHHUS
KOMIIETEHIIUU
CK OC LA-2.2 Ha ypOBHE 3HAHMI:

To present the modern approach to the financial analysis (ITpeacraButh
COBPEMEHHBIN TOAX0/] K PUHAHCOBOMY aHAJIHM3Y);

Knowledge of the basis statistics. These include measurement of arithmetic
and geometric means, expected values, historic and expected variance and
covariance. (HOHI/IMaHI/Ie OCHOBHBIX KOHLIGHI.[I/II\/'I, KOTOPBIC BKIIHOYAKOT B
ce0s BpPEMEHHYI0O CTOMMOCTb JIGHET, aJbTEePHATHUBHBIC U3JIEPKKH,
ap6I/ITpa)KHOC I_IeHOO6pa30BaHI/Ie, OICHKY CTOMMOCTH O6JII/IF8.I_IPII>'I, OLICHKY
CTOMMOCTHM aKIM{, KOHIIENLUU PpHUCKA, TEOPHUIO MOPT(OIHO, OLEHKY
AKTHBOB M PIHOYHYIO 3()(DEKTUBHOCTB).

Ha YPOBHE YMECHHII:

Understanding the core concepts that include the time value of money,
opportunity costs, arbitrage pricing, bond valuation, stock valuation,
concepts of risk, portfolio theory, asset pricing and market efficiency
(U3yuyeHue OCHOBBI CTATHCTHKH. IJTO BKJIIOYAET B CceOI HM3MEpeHHS
apI/I(bMeTI/I‘-IeCKI/IX U TCOMCTPUYCCKUX CPCACTB, OXUAACMBIC 3HAUYCHUS,
HCTOPUYCCKHE OXKHIACMBbIe TUCTIEPCUU M KOBAPHAIIUH).

Ha YPOBHC HAaBBIKOB:
How to value a company, taking into account its capital structure (Kak
OICHUTH KOMIIAHUIO, ITIPUHNUMAS BO BHUMAHUC €€ CTPYKTYPY KaHI/ITaHa).

2. O0beM U MecTO JUCHMILIMHBI B cTpyKType OIl BO
O0beM TUCUMIIIIMHBI
B cootBercTBHM ¢ yueOHbIM TutaHoM puctuiinHa b1.B.JIB.2.3 ®unancoBast 5KOHOMHUKA
o6noka bl «Jlucumrmimael (Momynu)» W u3ydaercs B 6 cemectpe. OOmias TPyI0€MKOCTh
nucnuIunHbl coctaiser 108 vacos (3 3.€.).




KomnuectBo aKaIICMI/I‘-IeCKI/IX/aCTpOHOMI/I‘-IGCKI/IX YacCoB, BBIACJIICHHBIX Ha KOHTAKTHYIO
paboty ¢ mpernogaBareneM — 28/21 yacoB, Ha caMOCTOATENbHYIO paboTy oOydaromuxcs — 44/33

qgaca.

Mecto aucuuninnsl B ctpykrype OII BO

CozeprxkaHue TaHHOHW AMCUMILIMHBI BBICTYIIACT OMOPOW JJIsl U3YyUEHUS! CICAYIOIIUX JAUCIUILINH:
b1.B.JIB.2.4 «Dxonomuka HapomonaceneHus (Labour Market Analysis)», koropasi OTHOCUTCS K
JMCIUIUIMHAM 110 BBIOOpY BapuaTtuBHOM uactu Onoka Bl u wm3ywaercs B 6 cemectpe;
b1.B.JIB.2.6 «DxoHOMMKa OKpy»Xarllel cpeabl U HarypainbHbIX pecypcoB (Environmental and
Natural Resource Policies)», xotopass OTHOCHTCSA K AMCIUIUIMHAM [0 BBIOOPY BapHATHBHOM

yactu Onoka b1 u u3ydaercs B 6 cemectpe.

3. Conepixanue M CTPYKTYpa THCHMIIJIMHBI

Ounas chopma ooyuenusn

Ne i/ HauMmeHoBaHue TeM O0beM AMCHMILTHHBI (MOYJIs), Yac. ®opma
(pa3snenos), Bcero KonrakTHasi padora Cp TeKymero
00yYaroIuXxcs ¢ KOHTPOIH
y ycreBaeMocTH™ >,
npenojaBarejemM TIPOMesKY TOHOI
1m0 BUAAM y‘leﬁHbIX 3aHATHH arrecTamuu***
J/90, JIP/ 20, | m3/30, | KCP
JOT* JOT* JOT*
Valuation and Capital
Tema 1 Budget a7
ing
Tema 2 I, T
Tema 3 | fficiency AT
Tewma 4 J,KP
Capital Structure and
Tema 5 P . )i
Payout Policy
Tema 6 A, T
TIpomexxyTouHas
P Y IK3amMen
aTTecTanus
Bcero:

Coaep:xaHue TUCHUIINHBI
Tema 1. Valuation and Capital Budgeting
a. Present Value
b. Stock and Bond Valuation
c. Capital Budgeting Rules
d. Uncertainty, Default and Risk

Tema 2. Risk and Return

a. The history of returns and risk on investments
b. Investor Choice: Risk and Reward

c. Portfolio Theory

d. The Capital Asset Pricing Model (CAPM)

Tema 3. Market Efficiency
a. Market Imperfections




b. Perfect and Efficient Markets, and Classical and Behavioral Finance

Tema 4. Real World Applications

a. Capital Budgeting: Applications and Pitfalls

b. From Financial Statements to Economic Cash Flows
c. Valuations for Comparable and Financial Ratios

Tewma 5. Capital Structure and Payout Policy
a. Corporate Claims

b. Capital Structure in a Perfect Market

c. Taxes and Capital Structure

d. More Imperfect-Market Capital Structure

Tema 6. Derivatives and Risk Management
Derivatives and Risk Management

4. MarepuaJibl TeKylLIero KOHTPOJIf yclieBaeMoCTH o0yuyaomuxcsi 4 GoH/I OLeHOYHBIX
CPeACTB MPOMEKYTOUHOI aTTecTAlMU M0 TUCHHUILINHE

41. ®opMbl M MeTOABI TEKYIIEro KOHTPOJS YyCIeBaeMOCTH o0ydaroummxcss H
NPOMEKYTOYHOM aTTeCTAlUH.

4.1.1. B xome peamuzamuu aucuuiuinabl b1.B.JIB.2.3 «®uHaHcoBasi YKOHOMHKA
KOHTPOJISI YCIIeBAEeMOCTH 00yYaKOIIUXCH

— IIpHu IPOBCACHUU 3aHATUMN CEMHHAPCKOI'o TUIlA: TECT, JUCIIYT.

IIpomexxyTouHas arrecTanus NpoBoaAUTCs B (popme 3K3amMeHa.
MarepuaJbl TeKyliero KOHTpoJisi yCeBaeMoCTH 00y4aloIuXxcs.

Tunosbie OICHOYHbIC MaTepHuaJbl

You have been living in the house you bought 10 years ago for $500,000. At that time, you took
out a loan for 80% of the house at a fixed rate 30-year loan at an annual stated rate of 6%. You
have just paid off the 120th monthly payment. Interest rates have meanwhile dropped steadily to
5.50% per year, and you think it is finally time to refinance the remaining balance. But there is a
catch. The total fee to refinance your loan is $15,000, when you include all the various costs of
refinancing. Should you refinance the remaining balance for the remaining 20 years? How much
would you save/lose if you decided to refinance?

Tunosbie OICHOYHbIC MaTepHuaJbl
$100 invested for 10 years at 12% interest is worth more in FV terms than $200 invested for 10
years at 4% interest.

4.3. OueHo4YHBIE CPeACTBA JAJIs1 MPOMEKYTOUYHON aTTeCTAIUH.

4.3.1. IlepeyeHb KOMIETEHIHII C YKa3aHUEM ITANOB UX (JOPMUPOBAHUS B MpoIlecce
ocBoeHMs1 oOpa3oBatebHON mnporpammbl. [lokazaTtenm uM KpUTepUM OLEHHUBAHUSA
KOMITETEHIIH ¢ y4eTOM 3Tana ux (popmupoBaHus

Kon Haumenosanue Konx rama ocBoenust Haumenosanue stamna
KOMIIETEHIUU KOMITIETEHI[UU KOMITIETEHI[UU OCBOEHUS KOMIIETEHIUU
CK OC LA-2 | Cnocobnocts Ha ocHoBe | CK OC LA-2.2 OBinageHre  OCHOBHBIMHU
OIUCAHUA DKOHOMHUUYECKUX MIPUHITUTIAMA




IPOLECCOB U SIBICHUHU (YHKIIMOHUPOBAHUS
pa3pabaTsiBaTh u JeHeT W JICHEKHOTO
MIPOBOJIUTH OLICHKY oOpartieHusi, (UHAHCOB B
MIPOEKTOB C  yderoMm JKOHOMHKE, a  TakKke
KPUTEpUEB  COIMAJIbHO- O0COOEHHOCTAMU
AKOHOMMUYECKOU 3KOHOMUKH
3¢ (HeKTUBHOCTH, PUCKOB U Hapo/IOHACEeNICHUs u
BO3MOXXHBIX  COITUAIBHO- HaTypaJbHBIX PECYPCOB
SKOHOMMYECKUX
MOCJIEACTBHI
JTan 0CBOeHHUS .
IMoka3aTenb OLlEeHUBAHUSA Kpurtepuii oneHuBanus
KOMIETEeHIIUH
CK OC LA-2.2. OBnanenue | 3HaHHE OCHOBHBIX CtyaeHT cmocoOeH KOPPEKTHO
3HaHUSAMH 00 OCHOBHBIX | IPUHIIUIIOB WCIIOJIb30BaTh MOJTy4YeHHBIC
MPUHIIUIIAX (GYHKIIMOHUPOBAHMS ICHET U | 3HAHUS—O CHocobdax M BUOAX
(YHKIIMOHUPOBAHWSI JICHET | | JCHE)KHOTO OOpaICHIS, (YHKITMOHHPOBAHUS JICHET,
JICHEKHOTO oOpaitenus, | GUHAHCOB B 9KOHOMUKE, & JICHEKHOTO oOpareHus,
(UHAHCOB B JKOHOMHKE, a |Takke ocoOeHHOCTEH (uHaHCOB B peanu3anuu
TaKxe O0COOCHHOCTSIMU | SKOHOMHKH HApOJIOHACENIEHUS | IPOEKTOB M HCCIEI0BaHUM, B TOM
9KOHOMHKH U HATYPaILHBIX PECYPCOB guclie, ¢ y4€TOM OCOOEHHOCTEH
HApOJIOHACETICHHUS u SKOHOMHKH HapOJOHACETCHUs U
HATypaJIbHBIX PECYPCOB OKPYKAOIICH CPEJIbI

4.3.2 TunoBble OLlEHOYHbIE CPeACTBA
IpumepHbIe Bonmpock! 1Js Ik3amena/Exam questions:
Consider each of the statements given below. For each statement, indicate whether you consider
it to be TRUE, FALSE, or UNCERTAIN, and provide a brief justification for your answer along
with appropriate equations, diagrams and references to relevant models.

Unsupported answers will receive no marks.

1. Since diversification is desired by all investors, firms should try to diversify the products
and services they produce and provide.

2. The return on equity can never be greater than the return on assets of a firm.

3. Your boss has requested that you analyze two projects for him and pick the one you

would recommend for investment. Both projects have the same risk because they are in the same
business, and their cash flows are: Project A (Year 0: -$100,000; Year 1: $30,000; Year 2:
$40,000; Year 3: $50,000; Year 4: $100,410); Project B (Year 0: -$100,000; Year 1: $0; Year 2:
$10,000; Year 3: $10,000; Year 4 $225,500). Which project would you recommend?

4. Vivian has just graduated from the University of Michigan with a BBA and must decide
whether to start working now or to get an MBA. In either case, she intends to retire 20 years
from today. An MBA requires an expenditure/tuition of $60,000 per year for each of the next two
years, and Vivian will start working immediately after getting her MBA. Her discount rate for
valuing cash flows is 7% per year. Assume that cash inflows occur at the end of the year, while
the cash outflows (tuition payments) occur at the beginning of the year. If she goes to work now,
she can expect a salary of $50,000 per year for each of the next 20 years. If she gets an MBA,
her salary will be a constant $100,000 per year. What is the net present value (NPV) of her
decision if Vivian decides to do an MBA? [Ignore taxes.]




V)

dopma
NMPOMeKYTOUHOM
arrecTaluu

Kpurepun
OLICHUBAHMS

Ouenka
(6anubI)

YcTHBI
H OTBET
Ha
JK3aMe

He!

CryneHT mompoOHO HM3JaraeT CoJep)KaHHUE BONPOCA: HCUEPIIBIBAIOIIE,
MIOCJIEI0BATENBHO, YETKO U apIYMEHTUPOBAHHO U3J1araeT Marepuall.
JleMOHCTpHUpPYET KPUTUYECKYIO OLICHKY BO3MOYKHOCTEM M OTpaHUYCHHI
IPE/ICTABICHHOIO  MMOJXONa/MeTola:  pacCMarpuBaeT  BO3MOXKHYIO
KPUTHKY, YCJIOBHS, B KOTOPBIX JAHHbIE KOHUENUUU WIA METOJBbI
HETIPUMEHVMBI.

JleMoHCTpHUpYeT CIMOCOOHOCTh MPOCIENUTh U PEKOHCTPYHPOBATh
apryMEHTalUI0 aBTOPOB IO TEME, CChUIAeTCS B OTBETE Ha
MEPBOUCTOYHUKH WJIN AKTyaJIbHBIE UCCIEIOBAHUS.

[losicHsieT yTBEpKI€HNUE HA YMECTHBIX ITpUMEpax.

VYBEepeHHO OTBEYAaEeT Ha JOIOJIHUTENbHBIE BOIPOCH], CBOOOJHO
OPUEHTUPYETCS B TEME.

OTIN4HO

CryneHT mNoOIpoOHO H3NIaraer colepkaHue Ouiera, HO YIycKaer
HEKOTOpPbIE ACTMEKThI PACCMATPUBAEMOTO MOIX0/1a/MeTo1a.
JemoHCTpHUpyeT KPUTHYECKYIO OLICHKY BO3MOKHOCTEMN
NpPE/ICTABICHHOIO  MoAXona/Merosa, HO HE BCEraa  CIocoOeH
MIPOCIIEUTD €r0 OTPAHUYECHUSI.

JeMoHCcTpHpYyeT CIIOCOOHOCTH YaCTUYHO PEKOHCTPYUPOBATH
apryMEHTAalHI0 aBTOPOB, HA KOTOPBIX CChUIAETCS.

[losicHsieT yTBepKA€HUE HA YMECTHBIX ITpUMEpax.

OTBeyaeT Ha JIOMOJHUTEIBHBIE BOMPOCHI MO TEME C HEOOJbIIUMU
11ay3amMu B pasroBOpeE.

Xopouio

CryneHT uznaraer cofepxaHue Ouiera moBEpXHOCTHO,
JeMoHCTpHpYyeT KPUTHYECKYIO OLICHKY BO3MOKHOCTEH
IpeICTABICHHOTO MOX0/1a/METOIa Ha YPOBHE «3IPaBOTO CMBICIIA.
JeMoHCTpHUpYET CIOCOOHOCTH YaCTUIHO PEKOHCTPYHUPOBAThH
apryMEHTAIlUI0 aBTOPOB, Ha KOTOPBIX CCHUJIAETCS, HO JOIYyCKaeT
OIINOKHU.

[TosicHsieT yTBep:KJCHHE Ha MPUMEpPax, HO HE BCErJa Cpa3y MOXKET
000CHOBATh UX YMECTHOCTb.

OtBeuaer Ha AONOJHHUTECIBHBIC BOIIPOCHI IO TEME C IIay3aMHu B
pa3roBope M OMMOKaMH.

YnosnerBop
HUTCIIBHO

CryneHT wuznaraeT cojep)kaHue Owmiera cXaro, He OTpaxas CyTH
BOIIPOCA,;

He  nemMoHCTpHpyeT  KPUTHYECKYKD  OLEHKY  BO3MOXKHOCTEU
IpeJICTABICHHOTO MMoX01a/MeToa.

He cnocoGeH pexoHCTpyupoBaTh apryMeHTAlMI0 aBTOPOB, JOMYCKaeT
CEpbE3HBIC OIINOKHU.

He wucnons3dyer mnpumepsl, au00 MNpesIOKEHHbIE MpPUMEpPHl HE
OTpakaroT CyTh BOIPOCA.

He oTBevaeT Ha JONOJHUTENBHBIE BOIIPOCHI 110 TEME.

Heynosners
OpHUTETHEHO

! TIpenopasarensam npeyiaraeTcst OLEHUT OTBET MO KAXKAOMY OJIOKY M0 5 KpHTEPHSM, BBICTABIIAS 33 KaXKIbIit
kputepuii 10 20 6aJ10B, 6AIUTHI BBICTABIISIOTCS 1O IBYM BOIIPOCaM OTJIENBHO.




4.4. Metoguveckne MaTepuaJibl

Texymuii KOHTPOJIb OCYIIECTBISACTCS C IE€JbI0 MOHHUTOPHHIA aKTyaJIbHOW CHUTYyaIluu
IIOATOTOBKMA  CTYJEHTOB K JTally IPOMEXYTOYHOIO KOHTposs. TeKymuid KOHTPOJIb
OCYIIECTBIsIETCI B (opmMax: KOHTpPOJISI TOCEIIaeMOCTH, OTBETOB HAa CEMHUHAPCKHUX
(MpakTHYECKMX) 3aHATUSAX, JUCKYCCHUSX, OOCYXKICHHM MUCBMEHHBIX JIOMAllHHX pPadoT,
BBITIOJIHCHHHM TECTOBBIX 3ajaHuid. IlpemomaBaTenb OTCIEKMBACT TEKYIIYIO CHTYalUIO 10
yKa3aHHLIM (bOpMaM TeKYH_IeI‘O KOHTpOJISI U BBIHOCUT CTYIIGHTaM peKOMeHIIaI_II/II/I JUUIA
YIIYYIICHHUS] KaueCTBa MOATOTOBKH K TPOMEKYTOUHOMY KOHTPOJTIO.

5. MeTtoanuyeckue yKa3zaHus JJisi 00y4al0IUXCS M0 OCBOCHH IO TUCIHUTLIUHBI

VYuuTbIBas 3HAYUTENbHBIN 00bEM HM3ydaeMbIX MaTE€pPHaJOB YPE3BBIYAHHO Ba)XHO, YTOOBI
CTYICHT CJEOBaJl YyKa3aHMUSAM IIPETONaBaTeist IO IMOJATOTOBKE K KaXIOMYy ayIuTOPHOMY
3aHATHUIO.

[Tnan 3aHsATHII W PEKOMEHJIOBaHHAs JIUTEpaTypa IO TeMaM IPEJOCTaBISETCS B Hadaye
Kypca. [Ipu camocTosTenbHO# paboTe CTyIeHTY PEeKOMEHIYeTCsl COCTaBIATh CIUCOK BOMPOCOB K
MPOYUTAHHBIM HMCTOYHUKAM W JITEparype, yaelasss o0co00oe BHUMAHHE HEMOHSATHBIM
KOHIICTIIUSAMU ¥ UCTOPUYECKUM JETasiM. B KakoM MpakTHUeCKOM 3aHATUU OyleT OTBOIUTHCS
BpEMs Ha UX NPOpabOTKy U OObICHEHUE.

B pasgene 6 (m. 6.1, m 6.2.) ykasaH mnepeyeHb OCHOBHOH M JOIOJHUTEIBHOM
JUTEPATyphl, KOTOPBIA PEKOMEHAYETCS OOYyJaromMMCs MpH MOATOTOBKE K CEMHHAPCKHM
3aHATUSAM U BBIMIOJHEHUN CAMOCTOSTENIbHOM paOOTHI.

[Tponyck Oosiee Tpetu aymuTopHbIX 3aHsATHI (Oojee 16 yacoB) BHE 3aBHCHMOCTH OT
MpUYUHBI TpeOyeT JOMOTHUTENBHON cllaud MPOMYIIEHHOTO MarepHraiia.

Ilepen  arrecrammeil  MPOBOXMTCS  KOHCYAbTAIlUsl, HAa  KOTOPOW  CTYICHTaM
MPEIOCTABIIAIOTCS MPOOHBIN BApUAHTHI KOHTPOJIBHBIX 3aIaHUM.

OneHka Mo Kypcy CKJIQIbIBae€TCs M3 OLEHKUM y4dacThsi B OOCYXKIEHHs JUTEpaTrypsl U
CTYICHYECKHUX IMpe3eHTannii Ha ceMuHapckux 3aHaTusx (50%) u OlEeHKH KPaTKOro BBICTYILUICHHSI
0 TIPEJIOKEHHOM TeME Ha CEMUHAPCKUX 3aHITHUSAX.

6. VYueOHasi quTepaTypa U pecypchbl HH(POPMALMOHHO-TeJIeKOMMYHHKAIIMOHHOM ceTH
"HNHTepHeT'', BKIIIOYas NepeYeHb y4eOHO-MeTOAMYecKoro odecneyeHus 1JIs
CaMOCTOATEJbHOI PadoThl 00y4arOIUXCH 10 AUCHHUIINHE
6.1. OcHoBHas JIUTEpaTypa.
1. American Journal of Economics and Control Systems Management ~ American Journal of
Economics and Control Systems Management,2014.http://www.iprbookshop.ru/43378.html

JononHuTensHas nureparypa.
1. HleropnoB B.A. MupoBas skoHOMHKa. MupoBas (puHaHCcOBasi cuctema. MexayHapoaHbII
¢dunancoBbiit kouTpoas. JOHUTU-JIAHA,2015.http://www.iprbookshop.ru/52048

6.3. YueOHO-MeToan4IecKoe 00ecIieueHue caMOCTOsITETbHON paOoTHI.

[Tonoxkenne 00 OpraHM3allMM  CaMOCTOSITETIBHON  pabOTBI  CTYIEHTOB  (eaepabHOTO
rOCYJIapCTBEHHOTO OIOMHKETHOTO 00pa30BaTeIbHOTO  YUPEKICHHS BBICIIETO 00pa30BaHMUS
«Poccuiickas akaneMuss HapOJHOTO XO3SMCTBAa M TOCYAApPCTBEHHOM cCiyxObl mpu [Ipesunenre
Poccuiickoii  ®enmepanuu» (B pex. mnpukaza PAHXul'C or 11.05.2016 r Ne O01-

6.4.HopmaTuBHBIC TTPABOBBIE TOKYMEHTHI.
1. Koucrurymus Poccutickoit deneparuu

HHTepHET-pecypChl, CIIPAaBOYHBIE CUCTEMBI.



Economist www.economist.com (I-1)

World Bank www.worldbank.org (I-2)

International Monetary Fund www.imf.org (I-3)
United Nations www.un.org (1-4)

WTO www.wto.org (I-5)
WTO —Russiawww.wto.ru (I-6)
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6.5.1HbIc pekoMeHyeMbIe UICTOYHUKH.

1. Corporate Finance: An Introduction, third edition by Ivo Welch.

2. For a free version see: http://book.ivo-welch.info/ed3/

3. There may be additional materials either posted at my.nes.ru or handed out in class.

4. Students are required to read regularly international newspapers and magazines such as
The Financial Times, The Economist, or The Wall Street Journal and Russian Vedomosti.

7. MarepuajibHO-TeXHMYECKasA 0a3a, HH(POPMAIMOHHBIE TEXHOJIOTMHU, IPOTPAMMHOE
obecrieyeHne 1 HH(POPMALMOHHbIE CIIPABOYHbIE CUCTEMbI

Tpebosanus k ayoumopusm (nomewenusm) Ons NPOBEOCHUS 3AHAMUIL

Jis mpoBeneHHsS TPAKTUYECKUX 3aHATHH 1O JUCHHUILUIUHE HEOOXOIUMO HaJH4Yue
HOyTOyKa (KOMITBIOTEpA) C YCTAHOBJICHHBIM akeToM MICrosoft® u mysbTUMeTHtHOTO
POCKTOpA.

Tpebosanus k npozpammHomy obecnedeHuro 0oue2o Noab308aAHUSL.
Crnenuanu3upoBaHHOe  OOOpyAOBaHHME M CIEIHMAIM3UPOBAHHOE  MPOTrPAMMHOE
o0ecrieyeHue Npu U3y4YEeHUU AUCLUILUIMHBI HE UCIIOIb3YETCs.



