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1. Hepeqeﬂb IVIAHUPYEMBIX pe3y/ibTaTOB oﬁyqe}mﬂ o JTMCIUMIIVINHE, COOTHECCHHBbIX C

IJIAHUPYEMBIMH PE€3YJIbTATAMHU OCBOCHUSA ITPOTrpaMMbI

1.1. Jucoummmaa B1.B.OJl.7 «®uHAHCOBBIH MEHEIKMEHT» OOCCIICUYMBACT OBJIAJICHUC

CJICAYIOIIIUMHA KOMIICTCHIOUAMU C YUCTOM 3Talla:

Konx HaumenoBanue Kon rana | HaumeHoBanue JTana
KOMIIETEHIMH | KOMIIETEHIIUH OCBOCHUS OCBOCHHUS KOMIIETCHIIUH
KOMIIeTEHIINH
[1K-4 Ymenue npumensaTs ocHoBHbIe | [1K-4.1 YMEHUE IPUMEHSITh
MeTOAbI (PUHAHCOBOTO KOJINYECTBEHHBIC U
MEHE/DKMEHTA JJI OLEHKH KayeCTBEHHbBIE METO/IbI
aKTHUBOB, YIIPABJICHUS aHaIu3a Mpu OIPUHITHI
000pPOTHBIM KalMTAJIOM, YIPABICHYECKUX PELICHUN U
MPUHSTUS UHBECTUIIMOHHBIX CTPOUTH SKOHOMHUYECKHE,
pELICHUM, PEIICHUH 110 (uHaHCOBBIC U
(bUMHAHCUPOBAHMUIO, OpraHU3aIMOHHO-
(bopMUpPOBaHUIO JUBUACHIHOM YIPABICHYECKUE MOJIETN
MOJINTUKHU U CTPYKTYPhI
KaluTaaa, B TOM YUCIIE, IpU
IIPUHATUU PELLICHUH,
CBSI3aHHBIX C ONEepalUsIMH Ha
MHUPOBBIX PHIHKaX B YCIOBHSIX
rJ100aIN3aluH
1.2. B pesynbrare ocBoenuss aucuuiuinabl b1.B.OJ].7 «®uHAHCOBBI MEHEIKMEHT» Y
CTYZIEHTOB JTOJKHBI OBITH CHOPMHUPOBAHBI:
OTO/TD (upu | Kox Tana Pe3yabTathl 00yueHus
HAJIMYHNHU OCBOCHUS
npodcranaapra) KOMIIETeH U
/TpynoBbIe
/mpodgeccuoHaTbLHbBI
e JeicTBus
I1C-40.033 [1K-4.1 HA YPOBHE 3HAHMIA:
A TakTtuueckoe HANPaBIICHUS] COBPEMEHHOW MHUPOBOM  (MHAHCOBOMA
YIPABJICHUE MOJIUTHKYU ¥ pUHAHCOBOI nmonmutuku Poccuu;
npoiieccaMu COBpEMEHHBIC KOHIICTIIINU ()HHAHCOBOTO MCHE)KMCHTA;
IJJAHUPOBAHMS U MPUHUUIIBI MHCANIEPCKOTO U ayTCaIEpCKOro Noaxonaa K
opraHu3aluu (MHAHCOBOMY MEHE/DKMEHTY;
MIPOU3BOJICTBA HA OCHOBBI ympaBjieHus (¢GUHAHCAMH OpraHM3allH, HX
YPOBHE CTPYKTYPHOTO (yHKIMOHANBHBIE ~ 3JEMEHTHI, IeMH W 3aJa4H,
MO/Ipa3ACIICHUS OpPraHU3allMOHHYIO CTPYKTYPY YIPABIICHHUS;
MIPOMBILICHHOU 3aKOHOJIATEIbHBIE U HOPMAaTUBHbBIC MPABOBbIE aKThl PD,
OpraHu3aluu perynupyronme (h1MHAHCOBO-XO3SIICTBEHHYIO
(otmena, nexa) NEeSATENBHOCTD MPEITPUITHIH.
A/01.6 - pyKOBOACTBO MOJIOKEHUSI CTOMMOCTHOTO TOAXOJa K YIPaBJICHHIO
BBITIOJIHEHUEM KOMITaHWEH; cucteMy (DMHAHCOBOTO  KOHTPOJIS |
TUIIOBBIX 3a1a4y OTBETCTBEHHOCTH B OpraHu3alNH (ueHTpsl
TaKTUYECKOTO OTBETCTBEHHOCTH) u MIPUHIUTIBI MMOCTPOCHHUS
IJIaHUPOBAHUS (UHAHCOBOI CTPYKTYPHI;
MIPOU3BOJICTBA; WHCTPYMEHTBI M METOAbl TPHUBJICUYCHUS] PECYpPCOB Ha
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A/02.6 - TaKTHYECKOE
VIIpaBJICHHUE
mporeccaMu
OpraHH3AIHH
MIPOU3BOICTBA

(UHAHCOBBIX PBIHKAX; BHIBl TPEINPUHUMATETBECKUX
PHCKOB, CITIOCOOBI MX U3MEPEHUSI U CHI)KCHHUS;

METOJIbl U MOJIEJIH OLIEHKU ()MHAHCOBBIX aKTHUBOB;

COCTaB M CTPYKTYpY KamHTajla KOPIOpPAIMH, OCHOBHBIC
TEOPHH U MOJICIIH;

KpuTepu# (OPMUPOBAHUS M OLEHKH HHBECTHUIIMOHHOTO
noptdens;

HA YPOBHE YMEHMH

WCIIOJIB30BaTh NCTOYHUKU (DMHAHCOBOM, IKOHOMUYECKOM,
yIpaBleHYeCKOH  MHPOpPMAIMH, O  JAEATSIbHOCTU
(UMHAHCOBBIX PBHIHKOB U MHCTUTYTOB, aHAJTU3UPOBATH BO
B3aMIMOCBSI3U (DMHAHCOBBIC SIBIICHUS W TIPOIECCHI Ha
MHUKpPO- U MaKpOypOBHE;

aHAIIM3UPOBATh u HUHTEPIIPETHPOBATH JTAaHHBIE
CTaTUCTUKA O (UHAHCOBBIX Tpolleccax U SIBICHUSX,
BBISBJISITH ~ TEHACHIMU  W3MEHEHHS  (DMHAHCOBBIX
IoKa3aTeseH;

OCYIIECTBIISITh BBHIOOP MaTeMaTHYECKUX MOJENeH JuIs
00paboTKM (PUHAHCOBBIX JIAHHBIX B COOTBETCTBHH C
IIOCTaBJICHHOM 3aJadyel, AaHAJIU3UPOBATH PE3YJIbTAThI
pacueToB U 000CHOBBIBATh MOTYYEHHbIE BHIBODI;
MIPOEKTUPOBATH OpTraHU3AIHOHHYIO CTPYKTYPY
(bUHAHCOBON CITYXOBI, OCYIIECTBISATH pacIpeneieHne
MOJTHOMOYMH ¥  OTBETCTBEHHOCTH Ha OCHOBE HX
JeJIerUpOBaHMUS;

¢dbopmMHpoBaTh (UHAHCOBYIO TOJUTHKY MNPEIIPUATHH H
KOpIopanuii B 3aBUCUMOCTH OT 3Tara >KM3HEHHOTO KA
Y BRIOPAHHOM CTpaTeTuu KOPIOPAIIHH;

pa3pabaTbIBaTh CTpaTeru4yecKue, TEKyIl1e u
olepaTuBHbIE (PMHAHCOBBIC W WHBECTHUIIMOHHBIC IJIAHBI
NPEANPUATAN U KOPIIOPALIUiA;

BBITIONHSTh HEOOXOMUMBIC NEHCTBUS TIO OpTaHHU3AINH U
OCYIIECTBIICHUIO  BHYTPHU(PUPMEHHOTO  (DMHAHCOBOTO
KOHTPOJIS;

MIPEJICTaBISTh pe3yabTaThl AHAIUTUYECKON u
yIpaBIeHYECKON paboThl B BUE BBICTYIUICHUS, TOKIAA,
nH(pOpMAITMOHHOTO 0030pa, aHAJTUTHYECKOrO OTYeTa,
CTaThU;

OopraHu3oBaTh pPaboTy (uHAHCOBOTO OTAeNa (CIyXKOBbI)
KOMIIAaHUM HAa  OCHOBE  HCIIOJIb30BAHUSA  TEOPHl
MOTHBALMK, JIMAEPCTBA M BJIACTU U TMPUHIUIIOB
(dbopMUpOBaHUS KOMAH[bI, TPYIIOBOW IWHAMHKH U
MPUHLIUIIOB (POPMUPOBAHUS KOMaH/IbI;

HA YPOBHE HABBIKOB
HaBbIKAMU pa3pabOTKU U TNPHHATUS OOOCHOBAHHBIX
(UHAHCOBBIX pemeHuit B oOmactu  GHOpMUPOBAHUS
COOCTBEHHOTO M 3a€MHOT0O KalMTajia;

HaBBIKAMH Pa3pabOTKU H TNPUHATHS OOOCHOBAHHBIX
(UHAHCOBBIX  pemieHMd B OOJACTH  yIpaBIICHUS
(hMHAHCOBBIMU PUCKAMU;




pa3paboOTKU M MPUHATHS OOOCHOBAaHHBIX (PMHAHCOBBIX
pemeHuit B oOnactd (UHAHCOBOTO TUTAHHPOBAHUA |
IIPOTHO3UPOBAHUS;

pa3paboOTKH W TPHUHATHS OOOCHOBAHHBIX (DUHAHCOBBIX
pemieHuii B o0sacTH BHYTpU(UPMEHHOTO (PUHAHCOBOTO
KOHTPOJIS;

OLIEHKM MpPEINPUHUMATEIBCKUX PHUCKOB B YCIOBHUSX
HEONPE/ICICHHOCTH;

(MHAHCOBOrO aHaJM3a KaK MHCTPYMEHTa (PMHAHCOBOTO
MEHEKMEHTA;

yIpaBleHUs] TEKYIIMMHU HU3Jep)KKaMH, aKTHBAMU U
KaInTaaoM;

IPOTPaMMHOTO oOecrieyeHus aHaJM3a u
KOJIMYECTBEHHOTO MOJICIINPOBAHUS (HHAHCOBBIX
MIPOIIECCOB.

2. O0beM TUCHHUIJIMHBI B 324€THBIX €IMHULAX C YKA3aHUEM KOJIUYeCTBA AKA[eMUYECKUX WU
ACTPOHOMHUYECKHUX YACOB, Bbl/IeJIECHHBIX HA KOHTAKTHYI0 padoTy o0y4yalommuxcs ¢
npenoaaBaresieM (10 BUAaM y4eOHBIX 3aHATHI) U HA CAMOCTOSITEILHYI0 PadoTy

00yYarOIMXCAd U MEeCTO JUCIHUILUIMHBI B CTPYKTYpe 00pa3oBaTe/ibHO MPOrpaMMbl

O0LeM AUCHUIITTHHEI
O0beM IMCHUILIHHDI, Yac.

Bcero Cemectp (TpHMeCTP), KYpe
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Buj y4yeOHbIX 3aHATHIH
H CAaMOCTONITEJIbHAsI padoTa

Ounasn hopma o6yuenus

KonrTaxTHast padora o0yyaromuxcsi ¢ 68 68
MpenoaaBarTeieM, B TOM YHcJIe:

JiekiroHHoro tuna (JI) 34 34
nabopaTtopHbie paboThl (MpakTHKYMBI) (JIP)

IIPaKTHYECKoro (cemuHapckoro) tuna (I13) 34 34

KOHTPOJIUpYEMasi CAMOCTOSITENbHAsE paboTa
obyuarommxcst (KCP)

CamocTrosiTeibHAasi paGoTa 00y4Yarommxcst 76 76
(CP)
IIpomesxkyTouHas aTTecTauus dhopma 3 3
yac. 36 36
Oo6mas TpynoemkocTh (4ac. /3.e.) | 180/5 180/5

Mecto nucunmiiuHbl B cTpykType OII BO
Juctiumnuaa b1.B.OJ1.7 «®uHAHCOBBII MEHEIKMEHT» BXOAUT B BapHUaTHUBHYIO 4YacTh
JTCITUTIINH OJ0Ka 1.
JucturinHa uzydaercs B 6-M ceMecTpe.
[To qucuuIuInHE OCYIIECTBISAETCS IPOMEKYTOUHAs aTTecTalus B GopMe IK3aMeHa.
OcBoeHME NUCUUIUIMHBI ONMHUPAETCS] HA MUHUMAJIBHO HEOOXOAMMBII 00bEM TEOPETUYECKUX

3HaHUH B obOmactu: GOPMHUPOBAHUS W PAa3BUTHS  TOBAPHO-ICHEKHBIX  OTHOILIEHUH,
(GYHKIIMOHUPOBAHHUS PA3IMYHBIX PHIHOYHBIX MEXaHM3MOB B 3aBHCHMOCTH OT BHJAa PBHIHKA H
CEerMEHTa DKOHOMHUKH, OCHOBHBIE DKOHOMUYECKHE IMOHATHA M KAaTETOPHUH, TEHACHUUU Pa3BUTHUA
OOBEKTHUBHBIX ~ HKOHOMHYECKHUX IPOLECCOB, OCHOBHBIE 3a/Jaid  SKOHOMHKH, OCHOBHBIE
HKOHOMHUYECKHE 1IeJIM OOLIECTBA, OCHOBBI IOBEIECHUS NMOTPEOUTENS U IPOU3BOIUTENS B PHIHOYHOM
HSKOHOMHMKE, (YHKIIMOHUPOBAHUE JE€HEXKHOTO pBIHKA U (PUHAHCOBOIO CEKTOpa HSKOHOMHKH,
0COOEHHOCTH PKOHOMMYECKHUX MPOLIECCOB B MUPOBOM 3KOHOMHUYECKOM MPOCTPAHCTBE, a TAKXKE Ha
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nproOpeTeHHbIE paHee YMEHHMS U HaBBIKM CBOOOJHO OOpalaThes C KaTeropHajbHBIM arlapaToM
HSKOHOMMUYECKHMX HayK, aHaJIW3MpoBaTh 3KOHOMHYEcKHe Ipouecchl B Poccunm u 3a pyOexom,
UCIIOJIb30BaTh SKOHOMUYECKHE 3HAHUS JJISl IPUHATUS PAllMOHAIBHBIX SKOHOMHYECKUX PEIIECHUN U
OCYILECTBJICHUSI  TPEACTOSAIIMX  CONHMANBHBIX M MPOPECCHOHAIBHBIX  pOJIEH, KOMIUIEKCa
HSKOHOMHUYECKUX 3HAHUW U MPAKTUYECKUX HABBIKOB B 00JacTU (PUHAHCOB, AEHEKHOTO OOpaIeHHs 1
KpeauTa JJisl LeJIOCTHOIO NMOHUMaHMs (DYHKIIMOHUPOBAHUSA CUCTEMbI (DMHAHCOBOIO U JIEHEKHO-
KPEAUTHOTO PETyJIMPOBAaHUS COLIMATbHO-IKOHOMHUYECKHUX IIPOIIECCOB B OOILIECTBE.

JucuumuinHa peanusyercs nocie nzydeHust auciurind b1.65.10 «OxoHomMuueckas Teopus»,
b1.b.9 «Craructuka», b1.B.OI.5 «®unaHchl, AeHekHOe oOpaimieHue u Kpeaut», «Teopus
MEHE/DKMEHTa (MCTOpHUS YIPABICHYECKOM MBICIH, TEOpUS OpraHU3alliH, OpPraHHU3alMOHHOE
MoBe/ieHUe, MPOeKTHbI MeHemkMeHT)» (unaekc (b1.b.13), cemectp usyuenus — 1-if, 2-it) u
BBICTYNIAET OIMOPOW Uil M3YyYeHUs] AUCHUIUINH: «DHHAHCOBBIE PHIHKM M HWHCTUTYTHDY (HMHAEKC
(b3.B./IB.13.1), cemectp wu3yuenus — 7-i), «JIlumepctBo» (mHmekc (b3.B.JIB.13.2), cemectp
u3ydeHus — 7-i).

3. CoaeprxaHue JUCHMILIMHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jejiaM) ¢ yKa3aHueM
OTBEICHHOI'0 HA HUX KOJIMYECTBA AKaJeMHYeCKHX YaCOB U BUI0B Y4eOHBIX 3aHATHH H
CTPYKTYpPA IMCHUIIHHBI

CTpyKTYpa AUCHUNIHHBI

O0beM TMCHUILIHHBI, YAC. ®opma
KonrakTHas padora TEKYyLIETro
H 00y4aroImuUXcs ¢ e
Ne ni/mn AUMEHOBAHME TEM B fpenoxaBareaemM cp ycnen;eMocT
(pasnesos) cero 110 BUIAM Y4eOHBbIX 3aHATHI ’
MPOMEKYTOY
J JIP 3 KCP Hou
arTrecranuu
Ounas ¢hopma odyuenusn
CymiHocTh GUHAHCOBOTO
MEHEKMEeHTa. MecTo u
Pa3znmen | posib GUHAHCOBOTO g ) 5 4
1 MEHEDKMEHTA B
YIPaBJICHUH
MPEANPUITHEM
OyHkunu pUHAHCOBOTO
Paznen
) MEHEKMEHTA KaK 8 2 2 4
YOPABJISIFOUIEH CUCTEMBI.
OyHKIMH (PUHAHCOBOTO
MEHEKMEHTA KaK
Pazgen .
3 CrenuagbHOM 00MacTH 8 2 2 4 Dcce
YIPABIICHUS
PEAIPUITHEM.
Cucrema
p WH()OPMAITMOHHOTO
azmen
f obecrieueHUs 8 2 2 4
(hHHAHCOBOTO
MCHEDKMCHTA.
Paznen | basoBbie KOHIENITUN 8 2 2 4




O0beM TMCIUIIHHBI, YaC. ®opma
KonrakTHas padora TEKYLIETro
No m/nt Haumenosanue Ttem ofyvaroumuxces ¢ KOHTPOJIst
i (pasnesos) Bcero npenogaBaresiem Cp | Yenevaewoct
10 BUAAM y4eOHBbIX 3aHATHI l'lpOMe;KyTO‘{
J_| Jp | m3 | KCP s
Ounas ¢popma odyuenua
5 (¢uHaHCOBOTO
MEHE/DKMEHTA
Pasgen | CHCTEMBI H METOJBI Pewenne
8 2 2 4 | ¢uHaHCOBHIX
6 (UHAHCOBOTO aHANN3a sanau
p DUHAHCOBBIE PBIHKU U Pemenne
as3acil MHAHCOBBIX
- (uHaHCOBbIE 8 2 2 4 | ®
7 3a1aq
WHCTPYMEHTHI
p MaremaTnuecknue OCHOBBI Pewenue
a3cit MHAaHCOBBIX
. (hHHAHCOBOTO 8 2 2 4 | @
8 3a1a4
MEHEDKMEHTA
Puck n 1oxomHOCTH Permenne
MHAHCOBBIX
Pa39;[en (UHAHCOBBIX 8 2 2 4 S’aﬂaq
onepanuii
Pasen | Kiaccugukanys puckos Pemenne
10 8 2 2 4 | ¢puHaHCOBBIX
3aga4
[IpennpuHrMarenbCckue Pemenue
Pazgen (pUHAHCOBBIX
llll PUCKH WM PHCKH- 10 ) ) 6 | sunan
OusHeca
p [Ipon3BOACTBEHHBIN U Pemienne
as3acll o MHAHCOBBIX
A VHAHCOBBIN PUCKU 10 2 2 6 | @
12 3a1aq
npeanpustus. JIeBepumk
[ToHsiTHE ONIEPALIMOHHOTO Pewenue
(bMHAHCOBBIX
Pasjen | Pprdara. 10 5 ) Pl Pt
13 IIpennpuHrMaTenbCKuit
pUCK
p [onsarue GpuHaHCOBOTO Peuienne
a3zIcit o MHAHCOBBIX
A ppraara. GUHAHCOBBIN 10 2 2 6 ¢
14 3a1a4
pHUCK
Pasnen | YHPaBICHUE aKTHBAMH Perenne
15 TIPeIIPHSTAS 10 2 2 6 | ¢uHanCcOBBIX
3a1ad
Pasnen | CTPYKTypa U CTOMMOCTb Pewenue
MHAaHCOBBIX
16 KanuTana 14 4 4 6 S’aﬂaq
[IpomMexxyTouHas arrecTanus 36 SK3aMEH
Bcero: | 180 34 34 76

Conep:xkanue TUCHUNIHHBI
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pasnaesa

HanmenoBanue
pa3nena

Conepskanue pasjaesia

CymHoCTb
(bHHaHCOBOTO
MEHEPKMEHTA.
MecTto u poib
(uHAHCOBOTO
MEHEKMEHTa B
yIIpaBICHUH
npeanpUsITHeM

B s¢ddextuBHOM  ympaBieHHMM — JESTEIBHOCTBIO  JHOOOTO
OPEANpUATHS  BOXHEHIIYI0O  pOIb  WIPaeT  yIpaBJieHHUE
¢unancamu. DPUHAHCHI TPEANPHUIATUS — 3TO HKOHOMHUYECKHE

OTHOILIECHUS, BO3HUKAIOLIHUE B mpouecce ero
(YHKIMOHUPOBAHHUS u CBSI3aHHBIE C CO3JaHHEM,
pacnpesielieHHeM U MCIOJIb30BAHUEM JICHEKHBIX  (DOHIOB
MPEIIPUATHS.

B coBpeMeHHBIX yCIOBMAX Nepexojia K PhIHOYHOW IKOHOMHKE
yrpaBieHHe (UHAHCAMU SBJISETCS HauOoiee CIOXKHBIM H
OTBETCTBEHHBIM 3BEHOM B CHUCTEME YIPABJIECHUS DPA3IUYHBIMU
aClieKTaMHU  JICATENIbHOCTH  NPEINPHUATHS,  BBINOIHSIIOIINM
MEXJy HUMH CBS3YIOUIYI0 POJb M ONPEACISIOIUM B HTOre
MOJIOXKEHUE HPEANPUITUS Ha PBIHKE, ero
KOHKYPEHTOCITIOCOOHOCTh, YCTOMUHUBOCTD, MPUOBLTEHOCTD.
PasBuTHe pBIHOYHBIX OTHOIICHWI B HAlleW CTpaHe, JaBlIee
BO3MOXXHOCTb MPEINPUATUSAM CaMOCTOSATENBHO INPUHUMATh
YIPaBICHYECKUE PpEIICHUS] U  paCIoOpsKAThCS  KOHEYHBIM
pe3ylbTaToM  JAEATENBHOCTH, BMECT€ C  KapAWHAJIbHBIM
U3MEHEHHEM OaHKOBCKOW CHCTEMBI, OSBICHUEM (PHHAHCOBOTO
phIHKA,  BHEOPEHHEM  HOBBIX  (popM  COOCTBEHHOCTH,
COBEPIICHCTBOBAHUEM  CHCTEMBI  OyXrajrepckoro — ydera
IPUBEIO K  OCO3HAHHUIO  3HAYUMOCTH  (PMHAHCOBOTO
MEHEDKMEHTa KaK HayYHOH IUCIMIUIMHBI M BO3MOXXHOCTHU
UCIONB30BaHUsl ~ €r0  TEOPETUYECKMX M NPaKTHYECKUX
pe3y/bTaTOB B YNPABICHUU POCCUHCKUMH TMPEINPUATHIMH U
OpraHu3alMsIMH.

@DUHAHCOBBI MEHEIKMEHT TIpe/ACTaBIsAeT co0oil cucremy
ylpaBiieHHs (PMHAHCAaMU NPEIIpPUATHS HAa OCHOBE NMPHHLUIIOB
U METOJOB, HANpaBJICHHBIX Ha MakcuMalbHO 3(ddekTuBHOE
UCIONB30BaHUE BCEX PECYpCOB TMPEANPHUATUS B ILEIAX
JNOCTIDKEHHMSI ~ CTPAaTeTMYECKMX M TAaKTUYECKHX  IIeJiel
(YHKIIMOHUPOBAHMS €TI0 Ha PBIHKE, CPEU KOTOPBIX OCHOBHBIMHU
SBIISTIOTCSL:

. YBEJIMYEHHUE PHIHOYHOW CTOUMOCTH aKI[MH KOMITaHHH;

. JOCTH>)KEHHE YCTOMYMBOTO IOJOXKEHHUSI HAa KOHKPETHOM
PBIHKE WJIM pACUIMPEHHE PHIHOYHOTO CETMEHTA;

. yBEJIMYEHHE NTPUOBLIH;

. n30exaHue OAaHKPOTCTBA.

DOyHKIMHU
(dbuHAHCOBOTO
MEHEDKMEHTA KakK
yIpaBIsOnIen
CHCTEMBI.

1. Pa3zpaboTka (pMHAHCOBOM cTpaTeruu NpeArpUsTHUS:
dbopmupoBaHrEe CHCTEMBI II€JIed W OCHOBHBIX ITOKasaresneit
(UHAHCOBOM NEATETBLHOCTH MPEANPHUATHS Ha JOJTOCPOYHBIN
MepHO; OIpesesieHue MPUOPUTETHBIX 3a7ady Ha OMKallIyro
NEepCHeKTUBY;  pa3paboTka  (UHAHCOBOW  TOJUTHKH IO
OCHOBHBIM HAaIlpaBJICHUSIM Pa3BUTHSL.

2. ®opmupoBanue >PPEeKTUBHBIX HH(OPMAIMOHHBIX CHCTEM,
o0ecrneunBarouX 00OCHOBaHHWE AIbTEPHATHUBHBIX BapUaHTOB
YIPaBICHUYECKUX PELICHUI:

onpeseneHre 00bEMOB U cofepikaHus HMH(OPMaLMOHHBIX




norpeOHOCTEH (PMHAHCOBOTO MEHEKMEHTa; (hOPMHUPOBaHUE
BHEIIHUX U BHYTPEHHUX UCTOYHUKOB HH(POPMALIUH;
OpraHuzalysi  IMOCTOSIHHOTO  MOHUTOPHMHTa  (PMHAHCOBOTO
COCTOSIHMSI TPENNpUsTHS U KOHBIOHKTYPbI (HUHAHCOBOTO
pBIHKA.

3. OcyIecTBICHHE aHAIN3a PA3JIMYHBIX aCMEeKTOB (PMHAHCOBOM
JeSITeTbHOCTH MPEIIPUSTHSL.

4. OcymiecTBieHre TIAHUPOBaHUS (DMHAHCOBOW JIEATEILHOCTH
MIPEIIPUSITHS 10 OCHOBHBIM €€ HAIPABIICHHSIM.

pa3zpaboTka CHCTEMBI TEKYUIMX IUIAHOB M  OMNEpaTHUBHBIX
OIO[KETOB 1O PA3IMYHBIM HANPaBICHHUSM, CTPYKTYPHBIM
MOJIPA3/ICICHUSIM U 0 MPEANPHUATHIO B IIEJIOM.

5. Pa3zpaboTka [AeHCTBEHHOW CHCTEMBl CTUMYJIMPOBAaHHS B
obnacTi UHAHCOBOW NEATETLHOCTH.

6. OcymectBiienue 3(pPEeKTHBHOTO KOHTPOJIS HAJ peain3aiuei
MPUHSTHIX YIPaBICHYECKUX pelIeHUud B 00jacTu (UHAHCOBOM
NeSITeIbHOCTH

CO3/IaHHE CHCTEM BHYTPEHHErO KOHTpOJIS;  OIpe/eeHHe
CHCTEMbI KOHTPOJIbHBIX MOKa3aTenen

DOyHKIMHT
(uHAHCOBOTO
MEHEHKMEHTA KaK
CHeHaJIbHOM
obnacTu
yIpaBIICHUS
MIPEATIPUATHEM.

VYpaprneHue akTHBaMm:

BBISIBJICHUE PEAbHOW MOTPEOHOCTH B OTICNBHBIX BHJAX
aKTUBOB M OIPEJEIICHHE UX CYMMBbI B L€JIOM; ONTHMHU3ALUS
COCTaBa aKTHBOB C MO3UIMH KOMIUIEKCHOTO WX MCIIOJIb30BAHNS;
o0OecrieueHne JHMKBUIHOCTU OTHCJIBHBIX BHJIOB OOOpPOTHBIX
AKTUBOB M YCKOPEHHE WX 000paurMBacMOCTH; BBIOOD
3¢ pexTUBHBIX POPM U UCTOUYHUKOB MX (DHHAHCHUPOBAHUS.
YnpaBiieHUE KaUTAJIOM:

orpezeneHue o0Imeld NOTpeOHOCTH HPEANpPUATUS B KallUTAale;
ONTUMU3ANMSA  CTPYKTYpHl  Kamurtana, pePUuHAHCHPOBAHHE
KanuTaia B Hauoosee 3¢ (heKTUBHbBIC BUIbI AKTHBOB.
YnpaBiieHUE UHBECTULIMSIMU:

(hopMupoBaHHE BaKHEHIIMX HANPABICHUH HHBECTHUIIMOHHOM
NESTEILHOCTH; OIEHKAa WHBECTHIIMOHHOW IPHUBIIEKATEIILHOCTH
OTJICIBHBIX TIPOEKTOB W BbIOOp Hambonee >()PEKTUBHBIX W3
HUX; QopmupoBaHue mOpTdens (UHAHCOBBHIX HHBECTHUIIHIA;
BEIOOp Hambosiee d¢¢deKkTuBHBIX (GopM (PUHAHCUPOBAHHS
WHBECTHLIUH.

4. YnpapneHue JeHeKHbIMU MIOTOKaMU:

(dhopMupoOBaHHE UCXOASIINX M BXOMISIINX JIEHEKHBIX ITOTOKOB,
UX CHHXPOHM3AIMs MO 00beMYy M BO BPEMEHHU MO OTAEIbHBIM
MIPEJICTOSIINM TIEPUOJIAM.

5. YnpaBienue (pUHaHCOBBIMU PUCKAMM:

BBISIBJICHHE  (DMHAHCOBBIX PHCKOB  MPHUCYIIUX  JaHHOMY
NPEINpPUATHIO; OILICHKA YPOBHS PHCKOB M 00beMa BO3MOXKHBIX
(hMHAHCOBBIX TOTEPH; (OPMUPOBAHUE CUCTEMBI MEPOIPHUSATHIA
0 MUHUMH3ALUU OTAEIbHBIX BHJIOB PHUCKOB; CTpaxoBaHUE
(MHAHCOBBIX PHCKOB.

6. AHTUKpu3ucHOe (MHAHCOBOE YIMpaBICHHE TMPU Yrpo3e
OaHKpPOTCTBA:

JTMarHOCTHKA yIpo3bl 0aHKpPOTCTBA; UCIIOJIb30BaHHE
BHYTPEHHUX  MEXaHU3MOB  (DMHAHCOBOW  CTaOWIM3AIINH;
paspaboTka HanpaBieHH U GpopM (HUHAHCOBOTO 030POBICHUS
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WM pEOPraHU3aALNN.

Jnsa npennpusatvs ¢ OOIbIIMMH  00bEMaMH  JESTEIbHOCTH
Lesnecoo0pa3Ho  pas3zielieHue  JaHHbIX — (QYHKIUH — Mexay
HECKOJIbKUMH (DMHAHCOBBIMU MeHepkepamu. [Ipu stom ocobo
PEKOMEHIYeTCSI HMCIIOMHEHHWE PAa3HBIMH JIIOABMHU  (DYHKIHI
IUIAHUPOBaHUA  (PMHAHCOBO-3KOHOMHMYECKOH  J€SITEIbHOCTH
npeanpusaTus ¥ (QYHKUUH, OTHOCALIMXCS K KOHTPOJIO HAaj
PHUCKaMHU.

Vhpasinenue  (QUHAHCOBOM  JEATENBHOCTBIO  MPEANPUATHS
OCHOBBIBAETCSl Ha CHELMATBHOM MEXaHHU3MeE, MPEJICTABISAIONIEM
co0OH cHuCTEeMYy OCHOBHBIX D3JIEMEHTOB, PETyIHPYIOLINX
nporecc pa3paboTKU M peaau3alyi yIpaBIeHYECKUX peIleHUH
B 00s1acTu (PMHAHCOB.

Cucrema
UH(POPMAITTOHHOTO
obecneveHus
(uHAHCOBOTO
MEHEHKMEHTA.

Copmepxanue  cucteMbl  MHGOPMAIMOHHOTO  00eCTeYeHUs
(MHAHCOBOTO MEHEKMEHTA  OIpPENeNseTCs]  OTPACIIeBBIMU
0COOCHHOCTSIMU JIeSITEIIbBHOCTH MPEIIPUITHS, ero
OpPTraHU3AIMOHHO-TIPABOBOM (OPMOIA, MAcIITAOOM U CTETCHBIO
nuBepcrdukanuu GUHAHCOBOU AESITETbHOCTH U PSIOM IPYTUX
YCJIOBUH.

KonkpeTtHble mokazaTenu 3Toi cucTeMbl (POPMUPYIOTCS 3a CUET
BHEIIHUX U BHYTPEHHUX UCTOYHUKOB, KOTOPHIE MOXKHO Pa3OUTh
Ha CJIEAYIOUIUE TPYIIIbI:

[Nokazarenu, XapaKTepHU3YIOIINe 00I1IEIKOHOMHUYECKOE
pazButHe  cTpaHbl  (MCHONB3YIOTCS  OpU  TIPUHATUU
CTpaTeTUYECKUX  peHIeHWH B 0o0JacTH  (PUHAHCOBOWM
JESATETHLHOCTH);

[TokazaTenu, XapakTepU3YIOIIHE KOHBIOHKTYPY (HUHAHCOBOTO
peiHKa  (uMcmosb3yroTcss  Tpu  GOpPMHpPOBAHUU  MOPTQeEs
JONTOCPOYHBIX (PUHAHCOBBIX HMHBECTHIIMMA, OCYIIECTBICHUN
KPaTKOCPOYHBIX BJIOXKEHUHU U T.IL.);

[TokazaTenu, XxapakTepU3yIOIIHe ACITeIbHOCTh KOHKYPEHTOB U
KOHTPAareHTOB (MCIOJIb3YIOTCS MPU TNPUHATHH OIEPATUBHBIX
YIPaBIEHUYECKUX PELIECHUI);

HopmaTuBHO - perynupyloniie nokasareiu;

[okazarenu, xapakTepusyroue (UHAHCOBOE COCTOSIHHE H
pe3yabTaTthl  (UHAHCOBOM  JIEATENBHOCTH  MPEANPHUSATHS
(OyxranTepckuii 0anmaHc, OTYET O MPUOBLISAX U YOBITKAX)
HopmaTuBHO-1I1aHOBBIE MoKa3aTesu. Cpsi3aHHbIC c
(hbMHAHCOBBIM PA3BUTHEM MPEATIPUSITHSI.

ba3oBbie KOHIETIIH
(uHAHCOBOTO
MEHE/KMEHTa

B ocHoBe (uHAHCOBOrO  MEHEKMEHTa  JICKHUT  PAJ
(byHIaMEHTATBHBIX KOHIEIINH, COCTABIISIIOIINX €r0 CTPYKTYPY
Y 33JJaI0IMX OCHOBHBIEC HANIPABJICHUS Pa3BUTHSL:

Bpemennasa cmoumocms oenee.

Onna m Ta XKe JeHeXHas cymMMa MMEET Pa3Hyk IIEHHOCTh B
pa3iu4YHbBle MOMEHTHI BpeMeHHM. TeKkymuil (UHAHCOBBIN
SKBHUBAJICHT OyIymlieil NeHEeKHON CyMMBI, OKa3bIBaeTCAd TEM
HIDKE, YeM BBIIIE YPOBEHb UHQISIMU U TpeOyemasi T0XOTHOCTh
(MHAHCOBOHM omepalyy M 4YeM OTJaJIeHHEe CPOK MOJyueHUs
JTAHHOM CYyMMBI.

3asucumocmp mexicoy 00X00HOCHMbI0 (PUHAHCOBOU Onepayuu
U C6A3AHHBIM C Hell yPOGHEM PUCKA.

BonpIMHCTBO MrOAEH, HE3ABUCHMO OT POJia MX JIESITEIbHOCTH,
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OTpHULIATENBHO OTHOCSITCS K PHCKY. Kaxnomy
NpeANPUHUMATEN0, HWHBECTOPY, (PUHAHCUCTY XOTEJNOCh OBl
BKJIQ/IbIBaTh CBOM CpPEACTBA B CTAaOWJIbHBIE HAJC)KHBIC
HOPENpUsATHd W TOCTOSHHO IMOJIy4aThb TIapaHTHUPOBAHHBIN
BBICOKHH 10X0A. OHAKO CTaOMIBHOCTh U HAIEKHOCTh OOBIYHO
COYETAIOTCSI C BECbMa YMEPEHHOW NpUOBUIBIO, @ BBICOKHE
JIOXOJbl, KaK IPAaBHJIO, CONPSDKEHBI CO 3HAYUTEIbHBIM PHUCKOM.
CrnenoBatenbHO, BBICOKUE I0XO/Ibl €CTh HE YTO MHOE, KaK IIaTa
3a puck. COOTBETCTBEHHO, HEMOIYYEHHE BBICOKUX JIOXO0B —
TOXKE IUIaTa, B JIAHHOM CiIydae, 3a OTCYTCTBUE CEpPhE3HOTO
pucka.

Anvmepnamuenwlii 00x00.

ITocKkOoNBbKYy B YCIIOBHUAX PBIHOYHOW DKOHOMMKHU CYILECTBYET
OompIlioe  MHOTOOOpasue (UHAHCOBBIX HMHCTPYMEHTOB, ¥
MpeINpUHUMATENS BCETAAa €CTh BO3MOXKHOCTH BBIOOpa MEXITY
pa3UYHBIMU OOBEKTaMU BIIOKCHMS KalUTasa.

Jloxozn, HENOIY4eHHBIM B pPeE3yiabTaTe OTKa3a OT ydacTus B
HEKOTOpOMl onepanuu [JOKEH YYUTHIBAaTbCS B  KauecTBE
QJIBTEPHATUBHBIX 3aTpaT MpU MPHUHATHH JIIOOBIX pEIICHUH,
CBSI3aHHBIX C  MCIOJIb30BAHHMEM (MHAHCOBBIX PECYpPCOB
MPEIIPUATHS.

Cmoumocmb Kanumaana.

CTouMOCTh KamuTalla TPEACTaBIseT cOo00H IEHY, KOTOPYIO
HOpENpUsATHE IJIAaTUT 3a €ro HUCIOJIb30BaHHEe, T.€. TOJOBBIE
pacxomel MO OOCHY)KMBaHMIO  33J0JDKEHHOCTH  TEpen
MHBECTOPAaMHU U KPEIUTOpPaMU U HEOIAMHAKOBA Ui Pa3IMYHbIX
€ro BUJIOB.

Ipdhexkmuenocms povinka.

@DHUHAHCOBBIM PBIHOK 00aAaeT CBOWCTBOM 3 (HEKTUBHOCTH,
€CJIM OH JIaeT aJEKBATHYIO OLIEHKY OOpalIaroIlMMCs Ha HEM
aktuBaM. T.e. 2(QQEeKTUBHOCTh pBIHKA XapaKTepHU3yeTCs
ypoBHEM ero WHGOPMAIMOHHON HACHIIIEHHOCTH W PaBHOU
JOCTYITHOCTH HUMEIOIIEHCsT MH(QOpPMAIMM BCEM YYaCTHHKAM
pbiHKa. Ha 3ppekTMBHOM phIHKE HHUKAKOH MHBECTOP HE MOXKET
IIOJIyYUTh MOBBIIIEHHBIH, IO CPABHEHUIO CO CPEIHEPHIHOYHBIM,
JIOXONT 3a CYET UMEIOUIEHCS Yy HEro JONOJHHUTEIbHON
uHpopmarmu.  LleHpl  HAa ~ PBIHOYHBIE  MHCTPYMEHTHI
COOTBETCTBYIOT OKHJA€MbIM IO HHUM JECHEXKHBIM IIOTOKaM,
J100bIe OTKIIOHEHHSI IOCTaTOUYHO OBICTPO BHIPABHUBAIOTCSL.

Cuctembl 1 METOIBI
(uHAHCOBOTO
aHaIM3a

Pesynpratel  ¢uHAHCOBOrO aHaiu3a  SBJISIIOTCS.  OCHOBOM
MPUHSITHS YIPABICHYCCKUX PEIICHU, BBHIPAOOTKH CTpATeTUU
naybHenIero pa3sutus npeanpuatus. [lostomy GuHAHCOBBIM
aHAJIM3  SBIIIETCS HEOTHEMJIEMOM 4YacThi0  (PUHAHCOBOTO
MEHEIKMEHTA, BaXKHEHIIIEH ero COCTaBIIIIONICH.

Qunancoswvlii  ananuz npeocmaesnsiem  cooou  npoyecc
uccneoo6anus  (UHAHCO8020 COCMOAHUA U  OCHOBHBIX
pe3yiomamoe PuHancoeoll 0eamenbHoCmu npPeonpusmus ¢
Uenbl0 6blAG/ICHUA PE3ePB06 NOGLIUEHUA €20 DPbIHOYHOI
cmoumocmu u odecnedyeHusn OanvHeluieo IPphexmuenozo
pazeumus.

OcHoBHBIE MeTOABI ()MHAHCOBOTO aHAJIM3a, MPOBOAMMOTO Ha
IPEIIpUITUH.
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Bepmukanwvnvuii  (cmpykmypuwtii) ananu3z — ONpEICICHHE
CTPYKTYPbl WTOTOBBIX (PMHAHCOBBIX MOKa3areiaeil (CyMMbI IO
OT/EIBbHBIM CTaThIM OepyTCsl B MPOLEHTaX K BaJtOTe OanaHca)
Y BBISIBIICHUE BIIMSHUS KaXJIOTO U3 HUX Ha OOMIMH pe3ynbTaT
XO35IMCTBEHHOM JEATEIIBHOCTH.

[lepexon K  OTHOCUTENBHBIM  MOKa3aTeNsiM  TO3BOJISET
MIPOBOJUTH MEXKXO3SIIICTBEHHBIE CPABHEHUS 3KOHOMHYECKOTO
MOTEHIMANa W Pe3yJIbTaTOB JEATENbHOCTH MPEANPUSTHH,
pa3NUYaOMUXCs 0 BEIWYMHE HCIIOIb3YyEeMBIX PECYpCOB, a
TaK)KE CIVIA)KUBAET HETraTMBHOE BIMSHHE WHQIALUOHHBIX
IIPOLIECCOB, HCKaXKaroIINX abCOIIOTHBIE MIOKa3aTenu
(hMHAHCOBOI OTYETHOCTH.

T'opuzonmansueiil (IuHAMUYECKUi) aHanmu3 Oa3upyeTcs Ha
W3YYEHUU JAUHAMUKH OTIENbHBIX (DMHAHCOBBIX MOKa3zaTesel BO
BpPEMEHH.

JluHamMuueckuil aHanmu3 SIBJSIETCS CIIEAYIOLIMM STaroM I0CIe
aHanu3a (pUHAHCOBBIX IMOKa3aTesiel (BEPTUKAIBHOTO aHAJH3a).
Ha sTom srtame ompenensior, Mo KakUM paszzieiaM U CTaTbsIM
OanaHca MPOU30LLIN U3MEHEHHUS.

Ananuz ¢unancosvix KoIPuuuenmos Oazupyercs Ha
pacueTre COOTHOIICHHUS Pa3IMYHbIX AOCONIOTHBIX IMOKa3arenei
(bMHAHCOBOW JACATENIBHOCTH MEXIy coOoil. HMcrounnkom
uHpOpMaIUN SBIIIETCS Oyxranrepckas OTYETHOCTh
MIPEIPUITHS.

Cpagnumenvnoiii  GUHAHCOBBI aHanu3 Oaszupyercs Ha
COTIOCTAaBJICHUM 3HAYCHUM OTAEIbHBIX TPYII aHaJIOTHYHBIX
MoKa3aTeniell Mexry coOoM:

o noxasaresnei JAHHOTO IPEIIPUATHS "
CPEIHEOTPACIIEBBIX IOKA3aTeIIeH;

. (MHAHCOBBIX TOKa3aTeleld MaHHOTO MPEeINpPUATHS |
IoKasaresen NpearnpusiTHi — KOHKYPEHTOB;

. (MHAHCOBBIX TOKa3aTeNell OTIAENBHBIX CTPYKTYPHBIX
€AVHMI] U MOAPA3IEICHUN JaHHOTO MPEAIPHSTHS;

o CPAaBHMTEJIBbHBIA AHAJIM3 OTYETHBIX W  IUIAHOBBIX
IIOKa3arelen.

DUHAHCOBBIE PHIHKH
U (PMHAHCOBBIE
WHCTPYMEHTHI

Mmuoroobpazue (GopM (QUHAHCOBBIX HHCTPYMEHTOB  Kak
HEOOXOIMMBIM  yCJIOBUEM  CYIIECTBOBaHMA  (PHMHAHCOBOTO
MEHEPKMEHTa Kak CHCTeMbl  YyOpaBiieHuss (uHaAHCAMH
OpraHM3aIyy.

CormacHo MeXAYHapOAHBIM CTaHJapTaM OyXTaJTepCKOro
y4eTa, o/l (PMHAHCOBBIM HHCTPYMEHTOM TOHUMAETCS JH000H
KOHTPAKT, IO KOTOPOMY MPOUCXOJUT  OJHOBPEMEHHOE
yBeJIMueHHe (UHAHCOBBIX AKTHBOB OJHOTO MPENPHUATHA U
(bUHAHCOBBIX  00s3aTENBLCTB  JOJEBOTO WM JOJTOBOTO
XapakTepa Jpyroro npearpusIThs.

Te. B ocHOBe (PUHAHCOBBIX HWHCTPYMEHTOB  JIeXKaT
pa3HooOpa3Hble ()MHAHCOBBIE AKTUBBI M 00S3aTENIbCTBA, MPHU
3TOM orepanusi ¢ UHaHCOBBIMU HHCTPYMEHTaMU UMeeT hopMy
JI0TOBOpA.

[lonsiTue (UHAHCOBBIH HMHCTPYMEHT, (PUHAHCOBBIM aKTUB U
LeHHass Oymara 4acTo OTOX/IECTBIISETCS, MOCKOJIbKY B OCHOBE
00JbIIMHCTBA ()MHAHCOBBIX HMHCTPYMEHTOB JIeXKaT IIEHHBIE
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Oymaru, Wiu k€ JJaHHbIE MHCTPYMEHTBl MPEACTABIAIOT COOOU
HETIOCPECTBEHHO IICHHbIE Oymaru, TOPTOBJIsSI KOTOPBIMH
ocymecTBIsieTcsl Ha (uHaHCOBOM pblHKE. OCHOBHBIE CBOICTBA
(MHAHCOBBIX AKTUBOB — HAJIWYHE PBHIHOYHON CTOMMOCTH H
JMKBUIHOCTh

K nmnepBuuHbIM (QHUHAHCOBHIM HWHCTPYMEHTaM  OTHOCSTCS
KpenuThl W 3aliMbl, aKIMW W OOJMraluu, KpemuTopcKas H
neOuTOpCcKass  3aI0JDKEHHOCTh IO TEKYIIUM  OIEPaIUsiM.
Bropuunbsle unM mpou3BOAHBIE (PUHAHCOBBIE HHCTPYMEHTHI
(mepuBatuBBI) — OTO (DMHAHCOBBIE OIIMOHBI, (BIOYEPCHI,
(opBapaHbIe KOHTPAKTHI, CBOMBI. MeXaHU3MBbI JJISl CO3JaHus U
oOMeHa (UHAHCOBBIX AKTHBOB 00€CTICUMBAIOT (HHHAHCOBHIE
poinku. Kiaccudukanus GMHaAHCOBBIX PHIHKOB.

MaremaTndeckue
OCHOBBI
(bHHaHCOBOTO
MEHEDKMEHTA

HeoGxomumocTe  ydyera  BpPEMEHHOM  CTOMMOCTH  JIEHET
BO3HUKAET IpPU COBEPILIEHUHU JIIOOBIX OIepaluii, B OCHOBE
KOTOPBIX JIKUT IIpPUBJICUEHHE KamuTajga JUO00 BIIOKEHHE
JEHE)KHBIX  CpEeACTB, MpuHocsmee noxoa. C  gaHHBIMH
ONEpalus MU  CBS3aHbl TaKkWe TOHATHA KaK IPOLECHTHI
(TIPOIICHTHBIN JT0XOM), JOXOMHOCTh (DMHAHCOBOHW OIEpaIui,
HapallleHue, JMCKOHTUpOBaHME, HacTosmas M Oymaymias
JCHE)KHAas cyMma, Oymymuii JICHEKHBIN IIOTOK,
JMCKOHTUPOBAHHBIN JIEHEXKHBIH MOTOK.

IIpouentsl. IlepBoHauanbHas AcHEkHass cymma. lIponeHTtHas
craBka. Hapamenue (xommaymuur). Hapamennas (Oymymas)
JNEHEe)XKHass  CyMMa. JluckoHTHpOBaHHUE. Kos¢ppunment
HapalleHusl.

Puck 1 1oxogHOCTE
(dbuHaHCOB
BIX
onepanui

Jloxoonocmu 110601 punancoeoii onepayuu mem éviuie, uem
PUCKosanHee OAHHAA onepauus, a4 MaKyice 4yem MeHbule
cpeou nOMmeHUUaIbHBIX UHEECMOPOE8 Nl0dumeneil pucka, m.e.
mex, Kmo 20moeé 6K1advléams CPeoCmed 6 pPUCKOBAHHYIO
onepayuiro. lTlockombky B OCHOBE I00OH XO3SHCTBEHHO-
SKOHOMHYECKOM NEeSATENbHOCTH JIEKUT MOCTOSIHHOE BIIOKEHHE
CPEICTB, COOCTBEHHBIX WM 3a€MHBIX, a IENbI0 U CMBICIOM
000 (pUHAHCOBOW Omepaluu SBISETCS MOTy4YeHHe MPUOBLIN
Ha BJIOKCHHBIA KamuTajl, MOXHO CJEJIaTh CJICTYIOIINI BBIBOI:
Puck — amo 603moxcHocms HeONAZONPUAMHO20 UCX00aA, M.e.
HenoyYeHus nPeOnPUHUMAMENeM 0HCUOAeMOll nPUOLLIU Ha
énoxcennvlii kanuman. CylniecTByeT HECKOIBKO BapUaHTOB
CTpaTeruu TMpEeANPUHUMATENS, CBS3aHHBIX C TMPUHITHEM
pellleHuit B yCIOBHUSX HEOMNpEIEeNIeHHOCTH M pucka. llepBbrit
BapUaHT — uU30e:KaHUe PHCKA, T.€. OTKAa3 OT IIPOEKTOB,
PHUCKOBBIE ITOKA3aTENN [0 KOTOPBIM MPEBBIIIAIOT OIMPE/IEICHHbIE
MOPOTOBbIE 3HAUEHUs. IJTOT MYTh O3HAYAET CO3HATEIbHBIN
OTKa3 OT MOJIy4eHUs MPUOBUIH, MTOCKOJIBKY, KaK OBLJIO OTMEUEHO
paHee,  HMMEHHO  BEJIMYMHOM  TPUHUMAEMOTO  pHUCKa
ornpeenseTcs BennynuHa Oyaymux 10xoa0B. CreAcTBUEeM TaKoM
CTpaTeruu HEU30EKHO SBUTCS 3acTOil B Ou3Hece, BeAylIUH
Janee K ymaJky, a 3aTeM U OaHKpOTCTBY.

BTopoii BapuaHT — moJiHOe MPUHSITHE PUCKA. DTa CTpaTerus
IpearnoaraeT, 4yTo MNpeANnpUHUMATeIb CO3HATEIbHO HUAET Ha
PUCK M TPOJODKAET CBOIO JEATEIBHOCTh JO TEX IOp, IMOKa
yOBITKM OT TOCJIEACTBHIM HACTYNUBIIUX PHUCKOB HE CHETAI0T
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HEBO3MOKHBIM JlaJIbHEHIIee cyniecTBOBaHHE (UPMBL. JlaHHBIHI
BapHAaHT TAK)KE HE MPEICTABIACTCA ONTUMAJIBHBIM B CHILY TOTO,
YTO BEPOATHBIM KOHEYHBIM pe3ynbTaT - OTPHULATENIbHAS
MPUOBLIL - HE COOTHOCUTCS C IeNbl0 Ou3Heca. OUeBHIHO, YTO
OCHOBHBIM  HEJOCTAaTKOM B JAaHHOM Clydae SBIsIETCA
OTCYTCTBHE COOTBETCTBYIOIIETO aHAJIN3a COCTOSIHMS PBIHKA W
€ro JMHAMUKH, (PaKTOPOB pHCKAa M THOKOrO pearMpoBaHUs Ha
WU3MEHUBIINECS YCIOBHS.

Tpertuii BapuaHT - yHpaBJeHHEe PHCKOM, TO €CTb €ro
ONpesleIcHue M OLEHKa, a TaKKe  OCYLICCTBICHHE
HEOOXOMMMBIX MEp 10 €ro MUHHUMM3ALUU U 3alluTe OT
HETaTUBHBIX ITOCJIEACTBHN B CIydae HACTYIJICHUS PUCKOBOIO
coObITHs. O4YeBMOHO, MMEHHO JAaHHBIA BapuUaHT SABISETCA
HaWaydIned crpaTeruei ajis JroO00W OpraHu3aluu, KoTopas
OpUEHTHPOBAHA HE HA MOJYyYEHUE CUIOMUHYTHOW BBITOJbI, & HA
CTabMIIbHOE yYCTOMYHBOE IIOJIOKCHHUE, IPUHOCAIIEE
rapaHTHPOBAHHYIO NPUOBLIb B JOJITOCPOUYHON NEPCIEKTHBE.

10

Knaccudukarus
PHUCKOB

B OonbmmHCTBE CilydyaeB pHUCKM KiIacCUDUUUpPYIOTCS B
COOTBETCTBUM C MPUYMHON MX BOSHUKHOBEHHUS U 0XKUJAEMBIMU
nociaeacTBUsAMU. B 3aBucumoctu OT 00JIaCTH AEATENBHOCTH
KOHKPETHOM OpraHu3aluy, IMPOBOAAIICH aHAJIU3 PUCKA, MOTYT
pa3pabarbIBaThCsl pa3Hble KBAIN(UKAMOHHBIE CUCTEMBI.
OcHoBHbIE BU/IBI IIpeIPUHUMATEIIBCKOTO pucKa:
MIPOU3BOJICTBEHHBIH, KOMMEPYECKUH, (MHaHCOBBIH
(KpeIuTHbIN ), MHBECTULIMOHHBIN U PHIHOYHBIM.
IIpou3BoACTBEHHBIH PHCK CBS3aH C IPOMU3BOACTBOM H
peanuzanueil ToBapoB WM YCIyr. DTOT BHJIa pUcKa Hauboliee
YyBCTBUTEJIEH K  H3MEHEHHMI0O  HAMEYEHHBIX  00bEMOB
MIPOM3BOACTBA U pealU3alliM, IJJAHOBBIX MaTepUaIbHBIX U
TPYIOBBIX 3aTpaT, K M3MEHEHHIO IIeH, Opaky, Ie(peKTHOCTH
w3nenuii u T.a.. Haubonee wacras npuyMHa HACTYIUICHHUS
JAHHOTO  BUJA pHUCKA B  COBPEMEHHBIX  YCJIOBUSAX —
HEIUIaTeKeCIIOCOOHOCTh KOHTPAreHTOB.

KomMmepueckuii pHCK BO3HHMKAaeT B IIpOLECCE peaau3aluu
3aKYIUIEHHBIX IpEeIIIPUHUMATENIEM TOBAapOB U B IIpoliecce
okazaHus yciyr. OCHOBHBIMU NpPUYMHAMM IOTEPh B JAHHOM
cllydae SIBJIIIOTCS IOBBIIIEHUE 3aKYNOUYHBIX LIEH U CHUXKECHHE
peanu3aloHHBIX, IOpYa WJIM IOTeps TOoBapa B IIpolecce
oOpalieHus, MOBBILICHNE U3/ICPKEK 00paIeHusI.

@DUHAHCOBBI PHCK  BO3HUKAET HPU  OCYILIECTBICHUU
(UHAHCOBBIX (ICHEXKHBIX) CAETOK. OCHOBHBIE TNPHYUHBI —
HEIJIaTeXeCIIOCOOHOCTh OJHOM W3 CTOPOH, OTpaHUYEHUs Ha
BAIIOTHO-/ICHEXKHBIE ~OIllE€pallii, HW3MEHEHUs B HaJIOrOBOM
3aKOHOJATENbCTBE U T.1.

[IpyurHa  MHBECTHLIIMOHHOIO pHcka —  oOecIeHEeHue
UHBECTULMOHHO-()MHAHCOBOIO  MOPT(ENs, COCTOALIET0 U3
COOCTBEHHBIX U IPUOOPETEHHBIX [IEHHBIX OyMar.

PbIHOYHBI PHCK CBS3aH C BO3MOXHBIMHM KOJI€OaHUSIMHU
PBIHOYHBIX IPOLEHTHBIX CTABOK, HAIMOHAJIBHOM JE€HEKHOMN
€IMHUILIBI MJIH 3apyOEXkHBIX KypCOB BAJIIOT.

Co0TBETCTBEHHO 0’KU/1a€MbIM HOCIEACTBUSIM ~ PHUCKH
HOAPAa3AEISIIOTCA  Ha JBEe OoiblMe TIPYNNbl:  YUCTHIE U
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CHEKYJISITUBHBIE.
YucTble PHCKH TPEANONAraloT BO3MOXKHOCTH  ITOTYYEHHS
OTPULIATETIHLHOTO (TIOTEPH, YOBITKH) WM HYJIEBOTO PE3yJbTaTa.
K HHM oTHOCATCS MpUPOJHBIEC, TEXHUYECKUE, KPUMHHAIBHBIC,
MOJIMTUYECKHE, a TaKKe 4acTh (PUHAHCOBBIX MAapKETHHIOBBIX,
IOPUIMYECKUX PHCKOB.

CnekyJSITUBHbIE PUCKH OTPaXKAIOT BO3MOXKHOCTb IMOJYYECHHUS
Kak IOJIOXKUTEIBHOTO, TaK M OTPUIATENIFHOTO pe3yibTarta. JTo,
TJIaBHBIM 00pa3oM, (pMHAHCOBBIE PHCKH.
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[peanpuHUMaTenbe
K€ PUCKU WITN
pUCKH-OM3HECa

CreneHp HEONPEAEIEHHOCTH (ClIeI0BATENIbHO, PUCKOBAHHOCTH)
KOHKPETHOW CUTYyallud XapaKTepU3yeTcs HaJu4yueM WIH
OTCYTCTBHEM JIOCTOBEPHOM MH(pOpManMM, HAa OCHOBaHHUHU
KOTOPOM MOXXHO NPOBOJIUTH TpeOyeMbli aHaiIW3 M Jejarh
COOTBETCTBYIOIIME OLICHKU. HO nake mocTaTodyHoe KOIMYECTBO
HEoOXOMMMON HMH(OpPMAIMM HE MOXKET SBISTHCS TapaHTHEH
abCOJIIOTHO TOYHOTO MPOTHO3a, MOCKOIBKY OH BCETAa 3aBHCUT
OT CYOBEKTHBHBIX OLIEHOK BBIMOJHAIOMNX €ro JIIoAEeH, HuX
pa3IM4YHBIX, HE BCETAAa OCO3HAHHBIX IPUCTPACTUH U
IIPEANIOYTEHUM, JINYHOTO ONbITa U T.J. TeM He MeHee, UMEHHO
Ha TaKUX CyObEKTHUBHBIX OLIEHKaX MOCTPOEHA 3HAYMTENIbHAs U
BaXHAs  4YacTb  PHUCK-MEHEPKMEHTAa,  OTHOCAIAsACS K
KOJIMYECTBEHHOM M KAYECTBEHHO! OLIEHKE BO3MOYKHOTO PHCKA.
Haubonee pacnpocTpaHEHHBIM METOJIOM, HCIIOJIb3YEMBIM B
cilyyae HEOOXOJMMOCTH NP OLEHKE JIIOOBIX SIBICHHH Harien
KU3HU, KOTOPBIM TakKe MOXHO TMPUMEHSATh B IpoIlEecce
yIpaBleHHs] JOOBIMM  BHMJAaMHM PHUCKOB  ((DMHAHCOBBIMH,
HNOJUTHUYECKUMH, SKOJOTMUYECKUMH M TIp.) SBISETCS MeTOH
JIKCIEPTHBIX OlleHOK uiu MeToa lesdmu.

CyThb ero 3akio4yaercs B TOM, YTO B YCJIOBMSX HENOJHOU
UHQOpPMAIMK  3KCHEPThl  OLICHUBAIOT  (aKTOpbl  pPHUCKa,
PAaHXUPYIOT ¥ B3BEUIMBAIOT UX MO BaXXHOCTH. I moiyyeHue
Hauboree HENPEIB3ATOTO, 00BEKTUBHOTO aHaJIn3a
1es1ecoo0pa3Ho MPeIOCTaBUTh HE3aBUCHMBIM OJKCIIEpTaM Kak
OLIEHKY (Ka4eCTBEHHYIO M KOJIMYECTBEHHYI0) (PaKTOPOB pHCKa,
TaK U CaMO MX BBIJICJICHUE U PAHKUPOBAHUE II0 BAXKHOCTHU
(mpuiaHue COOTBETCTBYIOLIMX BECOB KAXKIAOMY (aKTopy).
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[Ipon3BoACTBEHHBIN
U (UHAHCOBBIN
PUCKH
HOPEATPUITHS.
JleBepumx

Texymiass ACATENBHOCTh JIOOOTO TPEANPHUATHS COMPSDKEHA C
PHCKOM, B YacCTHOCTH, MPOU3BOJCTBEHHBIM W (DUHAHCOBBIM,
KOTOpBIfI CJICOAYCT NPUHUMATh BO BHUMAHHUC B 3aBUCUMOCTH OT
TOTO, C KakoW IMO3WIIMU XapaKTepu3yeTcs KoMmaHus. JlaHHas
XapaKTCpUCTUKA MOKET OBITH BBIMIOJIHEHA J'II/I6O C MO3unuu
aKTHBOB, B KOTOpBIC MPEINPHUATHE BIOKUIO CPEACTBA, JINOO C
MO3UIMN HCTOYHHUKOB (OPMHUpOBAHMS JaHHBIX cpeacTs. B
NEPBOM CJIydyae BO3HUKACT TMOHITUE HPOU3EOOCHBEHHO2O
PpucKa, BO BTOPOM — (huHAHC06020 puckKa.

[Ipou3BOACTBEHHBI ~ PUCK B 3HAYMTEIBHOW  CTEIICHH
00yCIIOBJIEH OTpacieBBIMH OCOOEHHOCTSIMU OW3Heca, T.C.
CTPYKTYpOW aKTHBOB, B KOTOpPbIC KOMIIAHHS PEIINJIA BJIOKHTH
KaITUTAaJl.
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@OUHAHCOBBIM PUCK 3aBUCUT OT HCTOYHUKOB KalldTaJla
KOMIIAHUM M COOTHOUICHUS MEXAY OTUMU HCTOYHHKAMU.
[Ipexxne Bcero, Ha ypoBeHb (DMHAHCOBOTO PHCKA BIUSET
COOTHOIIEHHE COOCTBEHHOI0 M 3aeMHOTro Kanurtaina. [Ipu stom
MOHITHE (PMHAHCOBOTO PUCKA BAXHO HE CTOJIBKO C TMO3UIUU
OLICHKH CYIIECTBYIOIIETO IMOJIOXKEHHSI, CKOJIBKO C IO3UIUH
BO3MOKHOCTH W YCIIOBUM NPUBJIEYECHUS JONOJHUTEIBHOTO
Kalnurana.

KomuuectBenHass  omeHka  pucka ©  (aKTOpoB,  €ro
0oOyCJIOBUBILIMX, OCYIIECTBISIETCA HAa OCHOBE aHalu3a
W3MEHYMBOCTH TOKa3areNsi MpUOBLTH KOMIIAaHWUHU. B TepMmuHax
(hMHAHCOBOTO MEHEI)KMEHTA B3aUMOCBSI3b MEKIY MPUOBLIBIO U
CTOMMOCTHON OLICHKOM 3aTpar, IOHECEHHBIX JUIS IOJIy4CHUS
JaHHOW TPUOBLIN, XapaKTEepU3yeTcsl C MOMOUIbIO TOKa3aTems
"neBepumk'"', 0003HAYAIONIETO HEKOTOPBIH (hakTop, HEOOIBIIOE
W3MEHEHUE KOTOPOIO0  MOXET HPHBECTH K CYHIECTBEHHOMY
W3MEHEHHIO PsAJia PE3YJIbTATUBHBIX OKA3ATEIICH.

13

[Tonsitue
OIIEPaALIMOHHOTO
pplyara.
[IpeanpruanmMaresnsc
KU pUCK

B onienke (MHAHCOBOTO COCTOSIHUSI MIPENIPHUATHS UCTIOJIB3YETCS
HIOHSITUE 6AI060I Mapycu (MAPHCUHATILHO20 00X00a, CYMMbl
ROKpblmMus), ONPEACIIEMON KaK pa3HUIAa MEXIy BBIPYUKOH H
MEpEMEHHBIMH 3aTpaTaMM, WM KaK CyMMa MOCTOSHHBIX 3aTpaT
¥ puObIIH. CMBICT AaHHOTO TOHATHUS COCTOUT B TOM, YTO IPU
pocte o0beMa  peanM3alUd  OPOAYKIMM B COCTaBe
Map>KMHAJIBHOTO J0XOla M3MEHSIOTCS TPONOPUUU  MEXKIY
NpuOBLIBI0 W TOCTOSIHHBIMK 3arparamu. [lpuObuip pacter
ObicTpee, YeM BBIpydYKa, IIOCKOIBKY HpH pOCTe O0BeMa
peanu3anuy BeJMYMHA MOCTOSHHBIX M3IECP)KEK HE M3MEHSETCS.
B »TOoM mposiBisieTcsi neiicTBUE onepayuonnozo peluaza —
O0OUH NPOYEHm RPUPOCMA GLIPYUKU Oaem 6OIbUUIL POy eHm
npupocma npuésiiu. KoddpouuueHT yBenndeHus NpHpocTa
OpUOBUIM 1O CPaBHEHHIO C IPHUPOCTOM BBIPYYKH TaKXKe
Ha3bIBACTCSl YPOBEHb (CHiia) BO3ICHCTBHS OINEPAL[IOHHOTO
peiuara OP
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[Tonsitne
(uHAHCOBOTO
pblyara.
DUHAHCOBBIN PUCK

Hcnone3yst koHuenuioo (QUHAHCOBOTO pblyara, KOMIAHUS
UMEET BO3MOXHOCTh JOOMTHCS ONTUMAIBHOM CTPYKTYPHI
UCTOYHUKOB CPEJICTB, MPU KOTOPOU TOCTUTaeTCsl MaKCUMAalbHAs
PEHTAa0ETBbHOCTh COOCTBEHHOTO KaluTalla U TOAICpPKUBACTCS
npueMiaeMbld Il JAaHHOTO  MPENnpusTHsS  YpOBEHb
(bMHAHCOBOTO pHUCKA.

IlepBasi koHuenuusi GUHAHCOBOIO pbIyara.

Oddexr QuraHCOBOrO pHIYAra 3aKiIOUYacTcss B OOJBIIEM
NPOIEHTHOM M3MEHEHUH ToKa3zaress npuObUin Ha akuuioo EPS
(wmm  peHTabenbHOCTH  COOCTBEHHOTO  KalmuTala)  TpH
U3MEHEHUH TOKa3areisl MPUOBLIM 0 YIUIaThl MPOIIEHTOB IO
3aeMHBIM cpefcTBaM M Hajora Ha npuObsuis (EBIT), B ciyuae,
KOrJla KOMIIAaHHS  HCHOJNb3yeT 3aeMHbIE  CpeICcTBa  JUIs
(uHAHCUPOBaHUS CBOCH JAEATEIBHOCTH.

WNuaue roBops, ypoBeHb (huHaHcoBoro peruara ®OP mokasbiBaeT
Ha CKOJbKO TIPOLEHTOB HW3MEHUTCs BennunHa EPS mpu
n3menennu EBIT na 1 %.

Bropasi koHuenuusi GUHAHCOBOIO pbIyara.

Dddexr bunancoBoro peryara IDP — 310 yBeauueHNE YUCTOM

17



peHTabenbHOCTH  COOCTBEHHOTO  KamuTana  (yBelHueHHe
npuOsin  Ha akmuioo  EPS) 3a  cyer wucmonb3oBaHus
MPEMPHUITHEM 3a€MHBIX CPEJICTB MPEIPUSITHUS.
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VYnpasienue
AKTHBAMHU
IpeanpUiTUs

AKTUBBI TpPEIUpUATHH - O3TO SKOHOMHYECKHE PEeCypChl,
WCIIONIb3yeMbIe B TIpoIlecce ero (pUHAHCOBO-XO3CTBEHHOM
JESITeIbHOCTH.

C  no3ummii  (UHAHCOBOTO  MEHEIKMEHTa  Haubosee
OPAaKTUYECKU 3HAYMMBl  Cleyloliue KilacCu(UKalMOHHBIE
MPU3HAKU aKTHUBOB:

®opma GyHKUMOHUPOBAHUS:

MartepuanbHble aKTHBBI (OCHOBHBIE CPE/ICTBA, 3alachl ChIpbs U
nonyhaObprUKaToB, HE3aBEpUICHHOE MPOU3BOACTBO, TOTOBAS
MPOIYKIUS U T.1.).

HematepuanbHuble akTHBBI (IATEHTHBIE IpaBa M JIUMIEH3UH,
TOBapHbIE 3HAKU, TOPTOBBIE MapKH, «TYIABUILD» U T.1.)
OuHAHCOBbIE AaKTHUBBI (JIEHEXKHBIE CpPEICTBa, JeOUTOpCKas
3aJ10JKEHHOCTD, KpaTKOCPOYHBIE u JIOJITOCPOYHBIE
(hMHAHCOBBIC BIIOYKEHUS).

Xapakrep y4acTusi B IPOU3BOJACTBEHHOM Ipolecce:
Oo6opoTHbIe (TeKylue) AKTUBBI.

BHeoGopoTHBIE AKTUBBI.

CreneHnb JUKBUIHOCTH:

Abconomno nuKeuoHvle, KOTOPHIC TIPEACTABIAIOT COOOM
TOTOBBIE CpPE/ICTBA IUIaTEXKa — ICHEKHbIE CPEICTBA,
Boicokonuxeuonsle, KOTOpble MOTYT OBITH B OOpalieHbl B
JEHEXKHYIO (OpMy B KOPOTKHH CpOK (0 OIHOTO Mecsia) Oe3
OLLlYTUMBIX IOTEPb CBOEHW TEKYLIEH PBIHOYHOM CTOMMOCTH —
KpPaTKOCpOYHble ()MHAHCOBBIC BIIOKEHHUSI U KPATKOCPOYHAS
neObuTopcKas 3aJ0JKCHHOCTH;

Cpeonenuxeuonsle, obOpamamImecs B JCHEXKHYIO (opmy B
CPOK OT OJHOrO JO IIeCTH MecsueB — JeOuTopcKas
3aJI0JDKEHHOCTh  (KpOME KpaTKOCPOYHOW U Oe3HalexHOM),
3aracel FOTOBOM MPOMYKLMH, IIPEIHA3HAYEHHOHN K pean3alny;
Cnabonukeuonsle — 3anacol Colpbs U noiydadpukaros, MBII,
HE3aBEpPLIEHHOE  IPOU3BOJCTBO,  OCHOBHBIE  CpPEJICTBA,
HEMaTepHalibHble  aKTUBBI,  JIOJTOCPOYHbIE  (PUHAHCOBBIC
BJIO>KEHUSI.

Henukeuonwvle — Oe3HajiexxHas AeOUTOPCKas 3aJ0KEHHOCTD,
pacxofpl OYAYIIMX EPHOJIOB.

16

Crpykrypa u
CTOUMOCTD
KamuTasa

JIrobGast  (pUHAHCOBO-PKOHOMHYECKAsT JIEATEIBHOCT TpelyeT
NOCTOSIHHBIX ~ BIIOXKCHWH Kamurtana. Jlns TomuepX aHus u
pacIMpeHus MPOU3BOICTBEHHOTO MPOIlecca W TOBBIIICHUS €ro
3G PEKTUBHOCTH, BHEIPEHUS HOBBIX TEXHOJOTUH M OCBOCHHS
HOBBIX  PBIHKOB  HEOOXOJWMBI  TPSIMbIE  HMHBECTUIHH
(karmuTanbHbIe BIOKEHHS). VICTOYHMKOM WHBECTHUIMH MOTYT
OBITh OFO/DKETHBIC ACCHUTHOBAHMS, PA3IMYHOTO pOAA CCYHIBI,
KPEIUThl M 3aliMbl, COOCTBEHHBIEC CpEICTBA OpTraHU3AIUH,
aKIIMOHEPHBIN KaruTall.

Beibop  HCTOYHHMKOB  (PUHAHCUPOBAHMS  3aBUCHT  OT
MHOTOYMCIICHHBIX ~()aKTOPOB, CpeId KOTOPBIX — pa3Mep
NPEATPHSTHS, 0Tpacib " chepa JeSATeIIbHOCTH,
TEXHOJIOTHYECKHE OCOOCHHOCTH, crenr(uKa BBITYCKaeMOH
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MPOJIYKIUHU, XapaKTep TOCYIaPCTBEHHOIO PETyJIMpOBaHUS U
HaJIOT000JIOKEeHHs OM3HECa, CBSI3U C PHIHKAMM | JIp.
CTOMMOCTH KanuTaj A MpeACTaB/sieT co000i LeHy, KOTOPYIO
npeanpusiTHe IUVIATUT 32 €ro MCHOJIb30BaHHe, T.e. TO0BbIe
pacxoabl MO  OOCHY:KMBAHHMIO  3aJ0/KEHHOCTH  Tepen
HHBecTOpaMu M Kpeautopamu. KomuuecTBeHHO  OHa
U3MEPSETCS. B BHUJAE IMPOLUEHTHOW CTaBKH, XAPaKTEPU3YIOLLEH
OTHOILIEHUE OOIIeH CyMMBI JaHHBIX PAacXol0B K CyMME BCETO
kanutana. KoHmenmumusi CTOMMOCTH KaNUTAJIA SIBJSIETCS
OHO# M3 0a30BbIX B TeOPHH (PMHAHCOBOI0 MEHEIKMEHTA.
OHa He CBOIMTCH TOJBKO K HCYHCJIEHUI0 OTHOCUTEILHOI
BeJIHYMHBI  OOIIMX  JI€HEKHBIX  BBIIJIAT, KOTOpPbIE
He00X0IMMO MepevYncJnTh BJA/JeablaM, NMPeI0CTABHBIINM
(¢unaHcoBBIe pecypchl, HO, IVIABHOE, XapaKTepu3yeT TOT
YPOBeHb  JO0XOMHOCTHM WHBECTHPOBAHHOI0  KAaNMTAJIa,
KOTOPBIN J0/KHO o0ecnedyuTh MNpeAnpusATHe, 4YTOObI He
YMEHbIINTH CBOK) PHIHOYHYK) CTOMMOCTb.

Pacyer crommocTH KamuTajza HEoOXOAMM ~ Ha  CTaluuU
000CHOBaHMsI (PUHAHCOBBIX pELICHUH, AT BbIOOpa HambOosee
3((PEKTUBHBIX CHIOCOOOB BIIOKEHUSI CPEACTB M ONTHMAIIbHBIX
VCTOYHHUKOB UX (DMHAHCUPOBAHUS

4. Marepuajbl TEKylIero KOHTPOJISA yCIIeBAeMOCTH 00y4arommuxcsi ¥ (POH OLEHOYHbIX
CPeACTB MPOMEKYTOYHOM aTTeCTAIMY 0 JUCHUIIHHE

4.1. ®opmMbl U METO/IbI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH U POMEKYTOUHOM aTTeCTallUH.

4.1.1. B xone peanmzaruu quciuiuinabl b1.B.O/1.7 « DuHaAHCOBBIN MEHEIKMEHT» UCTIONB3YIOTCS
CJIEIYIOIME METO/BI TEKYIIETO KOHTPOJISl YCIIEBAEMOCTH O0YJarOIIUXCS:
- P TIPOBEICHUU 3aHATUN JICKIMOHHOTO THIIA:

IIPU YTEHHUHU JIEKLIUH UCTIONb3YEeTCs] O0bSICHUTEIbHO-MILTIOCTPATUBHBIN METO]I C 3JIEMEHTaMU
po0IEeMHOT0 U3JI0KEHHs yueOHOH nH(popManny (MOHOIOTHYECKOM, AMATOrMYECKON HITH
ABPUCTUYECKOMN);

- IIpY MPOBEJICHUH 3aHATUI CEMMHAPCKOIO THIA:
Pemenne puHaHCOBBIX 3a/1a4, 3cce

- IIpY MPOBEJICHUU dK3aMeHa:

OTBET Ha BOIIPOCHI OMJIETAa U TECTUPOBAHHE

4.1.2. DKx3aMeH POBOJUTCS B YCTHOH (pOpMe C MPUMEHEHUEM METO/Ia TECTHPOBAHUEY
4.2. Marepuaisl TEKYILETO KOHTPOJIS YCIIEBAEMOCTH.

IIpumepHble pUHAHCOBBIE 3a1a4H
3agaga Ne 1

Heo0xoamnmo paccuuTaTh TEKYIIYI0 CTOMMOCTD JIEHEKHBIX TIOTOKOB MPEANPHATHS, TUIAHUPYEMBIX K
MIOJTyYEHUIO, 32 IEPBBIN U BTOPOI1 roj| pu TpedyeMol ctaBke goxoqHoctu 11%, ecnu n3BecTHo,
qTO!

B nepBslif rox Beipyuka coctaBut — 8000 ThIC. py0., MaTepuaigbHbie 3aTpathl — 3600 THIC. pYO.,
amoptu3aronnbie otTunciaeHust — 800 Toic. py0., pacxoas! Ha oruiaty Tpyaa — 2400 TeIc. pyo.,
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HE3aBEpIICHHOE MPOU3BOICTBO yBennuuTcs Ha 400 Thic. pyOd., 1e0UTOpCKas 3a0KEHHOCTh
ymeHbIuTcst Ha 100 ThIC. pyO., 3210JDKEHHOCTD nepe] OrmKeToM yMeHbIUTes Ha 360 ThIC. pyo.

Bo BTopo#i O MPOU30IMIYT ClIeAYyIONINe N3MEHEHUS: IPEATIPUATHS TIOIYUUT J0JITOCPOUHBIN
kpeaut Ha cymmy 900 ThIc. py6., BeIpydKa Bo3pacTeT Ha 15% 1o cpaBHEHUIO C EPBBIM rOJIOM U
coctaBuT — 9200 ThIC. py0., MaTepuanbHbIe 3aTpaThl cocTaBAT 3750 ThIC. pyd., COOCTBEHHBIH
00opoTHBIN KanuTan Bo3pacteT Ha 540 Thic. py0. Bee ocTanbHbie 3aTpaThl OCTaHYTCSI HA YPOBHE
npeapaymero roga. CraBka Hanora Ha npuObLTE cocTaBisieT 20%.

Pemenue:

1) Cebectoumocts npoaykiuu = 3600 Teic.py0. + 800T1HIC.pyO. + 2400THIC.py0.=6800THIC.pYO.
2) [Mpubbsute N0 HamoroobOmaxeHUI=8000ThIC.py0.-6800THIC.py0=1200THIC.pYO.

3) Hanor na npu6su1s=1200ts1c.py6.*0,2=240THIC.pYO.

4) Yucras npudsuib=1200T161C.py0.-240THIC.py0.=960THIC.pYO.

5) Henexuslii motok=960Ts1C.py0.+800THIC.py0.-400THIC.py0.+100 THIC.pYO.-
3601b1C.py0.=1100TBIC.pYO.

6) Texymas croumocts JAI1=1100T1bI1c.py0./(1+0,11)=991TBIC.py0.-CTOUMOCTD JEHEKHOTO ITOTOKA B
IIEPBBIH TOLI.

7) Cebectoumocts npoxykuuu 2-roga = 3750teic. pyo. + 800T1hIC. pyd. + 2400THIC. PYO. =
6950TbIC. pYO.

8) [MpubsLas 10 Hamoroobmoxenust = (8000 Tric.+1200T1HIC.py0)-6950THIC.py0.=2250THIC.pYO.

9) Hanor nHa npuosuis=22501s1C.py0.*0,2=450THIC.pYO.

10)Yucrast mpudbu1b=2250T1HIC.py0—450THIC.py0.=1800THIC.pYO.

11)denexnbrit motok = 180016IC.py0. + 800THIC.py0. + 900THIC.pYO. - 540THIC.pYO. = 2960THIC.PYO.
12)Texymas croumocts 11 2-ro romga = 2960teic.py0./(1+0,11)*(1+0,11) = 2402T1BIC.pYO.

3apaua Ne 2

JleTckunii Mara3uH 3aKyrnaeT U IpoJaeT IeTCKUe KpoBaTku. M3aep:KKy Ha pa3MENIEHUE OJJHOTO
3aka3a coctaBisitoT 900 pyOnelt, u3nepkku Ha xpaHeHue — 11% OT CTOMMOCTH OHOM KpOBATKH,
11eHa 3a oAHy KpoBarky — 6300 py0. PaccuuTaiiTe onTUMalIbHBIN pa3Mep 3aKa3a u Tpedyemoe
KOJIMYECTBO 3aKa30B B TEUEHHE I'0/1a, €CIIM Mara3uH npojaet B rox no 500 kpoBaTok.

Pemrenmne:

Jlnst pacueTa ONTUMANBHOTO 3HAUEHUS pa3Mepa 3aKkasza UCIONb3yeM MOAN(UIIMPOBAHHYIO (OPMYITY
Mogenu ynpasieHus 3aracaMu YWICOHA.

Qw=2*t*K *v, rae
S *s
Qw — onTUManbHBIN pa3Mep 3aKasa;
t — KOM4eCcTBO pabOUYMX JTHEN B TOAY;
K — cronmocTh u3aepKeK MOMOTHEHUS;
V — IHEBHOM CIIPOC;
S — mporeHT 3aTpar Ha XpaHEHHE;
S — CTOUMOCTb €UHUIIBI TOBApA.

[Ipenmnonokum, 4TO KOIMYECTBO pabOUYMX JHEH B rofy paBHO KaJeHIapHOMY KOJIMYEeCTBY — 365 nH.,
Torza

v=500 = 1,36 mmr./0H.
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365
Qw =2 *365%*0,9 *1,36= 35,98 =36 mr.
11% * 6,3

OnTumanbHbI 00beM 3aka3za — 36 kpoBaToK. Torna onTuManbHOE KOJTMYECTBO 3aKa30B, IIPU
rofIoBoi MOTpeOHOCTH B KpoBaTkax — 500 mT., OyneT:

500/ 36 = 13,88 = 14 3aka3os/roz.
3amauya Ne 3

B siHBape mpeanpusTHe H3rOTOBUIIO U peann3oBaiio 3,6 ThIC. u3Aemuii mo ueHe 550 pyoieii 3a
enuHuLly. OOIIME TOCTOSIHHBIE 3aTPaThl NPEANpUITUs cocTaBuin 1287 Thic. pyOielt, obuue
NIepEeMEHHBIE 3aTpaThl cocTaBmIM 297 ThIC. pyoOseid. Onpenennure TOUKy 6e3yObITOYHOCTH, TIOPOT
PEeHTabeIbHOCTH, 3arac (PUHAHCOBOM MPOUYHOCTHU M ONEepallMOHHbIN phiyar. Crienaiite BHIBOIbI.

Pemenne:
1) Haitnem MII — map>xuHambHAs MPUOBLIb:
MII = B —Ile3 =Ilo3 + OII, rae
B — BeIpyuKa;
B = KonuvecTBo peanuzoBanHbIx u3aenuit (mr.) * Len.
ITe3 — nepeMeHHbIE 3aTpaThl;
[1o3 — mocTosiHHBIE 3aTpaTsl.
B =3,6 * 550 = 1980 TBIC. pYO.
MIT = 1980 — 297 = 1683 TBIC. pYO.
2) Haiinem Touky 0€3yObITOUHOCTH:
Tb =Ilo3 , TIIe
Hen. — Ie3e,
Len. — neHa eqMHULBI U31ETUS;

HeBeﬂ — NEPEMCHHLIC U3ACPKKH HA CANHUIY U3OCIINA.

ITes 297 = 82,5 py0.

B 3,6

Th = 1287000 =2753 miT.
550- 82,5

ITpu npousBoacTse 2753 WIT. U3AEIUI B 0] C HEU3MEHHBIM 3aTpaTaMHU MPEANIPUITHE HE OTYUUT
MPUOBLIL, HO U HE TTOTEPITUT YOBITKH.

3) Onpenenum «mopor penradensHocTny» (IIP). s ITP xapakrepHo:

OIl = 0.
TIP =Ilo3 |, Tme
KBxi.

KBxi1. — ko3 unmeHT Bxinaga B GopMupoBaHre MpUObLIH.

Ksxi. =MII
B

KBk = 1683= 0,85
1980



[MP= 1287=1514,11 TeIC. pYO.
0,85

4) Paccunrtaem 3anac ¢puHancoBoit npoyHocTH (3PII) npeanpusTHs, TO €CTh Ha CKOJIBKO MOXHO
CHU3UTH 00BbEM MTPOU3BOACTBA U HE MONACTh B 30HY YOBITKOB.

301 = B — ITP wmm 3011 =100
OP

30I1 = 1982 — 1514,11 = 465,89 ThiC. PYG.

NI

301 = 100/4,25 = 23,52%

5) Onpenenu onepanioHHbIN plyar:

OP=MII, rue
OIl
MII — mapsxuHabHasi TPUOBLIB;
OII — onepanioHHast MPUOBLIB;
OIT = MII - ITo3
OIT = 1683 — 1287 = 396 TsIC. pYO.
OP =1683= 4,25
396

Map>kuHanbHasi IPUOBUTH OT MPOJAKU MUHUMAJIBHOTO I0CTATOYHOTO KOIMYECTBA €MHUI] U3/IETHA
MOJIHOCTHIO BO3MENIACT MOCTOSHHBIEC 3aTPAThI MPEIIPUITHS 32 SHBapb. TO €CTh C MOMEHTA
nepeceueHus TOUKH 0e3yObITOUHOCTH MPUOBLTH (0 BHIMIATHl HAJIOTOB) cTaja pacTd Ha 4,25% Ha
KaX b1l TipuOaBiieHHbIN 1% BeIpydkH. A 3amac GUHAHCOBOM MPOYHOCTH COCTABIISCT MOUYTH
YeTBEpPTh OT BCETO 00beMa MPOM3BOJICTBA 32 STHBAPbD.

3agaua Ne 4

[Ipenmpusituto TpedyeTcs il MOKPHITUS HEAOCTATKOB HCTOYHUKOB (PMHAHCHUPOBAHUS CYMMBI B
pasmepe 140 Teic. py6. OHO MOXET BOCIIONB30BAThCS IBYMsI BADHAHTAMH: B3SITh KPSIUT B OaHKE
WM 3aKJIIOYUTH 10TOBOpP (akTOpuHTra ¢ dakTop-komnanue. Jleburopckas 3a10KEHHOCTD,
KOTOPYIO MPEANPUITHE MOXKET Mpoaath coctapisieT 280 Toic. pyd. HemocTtaTok MCTOYHUKOB
(buHaHCHPOBaHM HEOOXOAUMO MOKPHIBATh 3a€MHBIMH CPEICTBAMU B TEUEHHUE Ioja.

VYcnoBus MOJIyYCHHUA KpeanuTa: HNPOLUCHTHAA CTaBKa COCTABJISICT 19% TOHOBBIX; CPOK Kp€aAuTa — 1
roia.

VYcinoBus (hakTopuHTa: KOMHCCHOHHOE BO3HATPaXIeHUE COCTaBIsAeT 4% OT CTOMMOCTH KYTUICHHOM
JIeOUTOPCKOM 3a10JKEHHOCTH; pe3epBUpoBaHue cocTaBisieT 20% OT CTOMMOCTH KYIJIEHHOM
JeOUTOPCKOI 3aI0JKEHHOCTH; TIPOIIEHTHASI CTaBKa, B3uMaeMast (pakTop-KOMITaHHEeH 3a
MIPEIOCTABIICHHBIE 110 (PAKTOPUHTY CPEACTBa, cocTaBisieT 16% roloBbIX.

H606XO,I[I/IMO ONIPCACIIUTD, Kakou u3 BAPHUAHTOB MPUBJICUCHUS HCTOYHUKOB (bHHaHCHpOBaHHH
MPCATTIOYTHUTCIBbHEC NJIA NPCAIIPUATHUA.

Pemenmne:

1) % mo xpeauty = notpe0d.B 1eH.cpencTBax * (1+mporeHTHas cTaBka)-moTped.B JeH.CpeaACcTBaxX
=140 000 *19%=26600 py0.

2) Komucenonnsie = 140 000 py6./(100%-20%)=175000py6.
3) 175000%0,04=7000py6.
4) Cymmy %=140000*0,16%=22400py0.
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5) O6mue 3atpatei=22400py6.+7000py6.=29400py0.

BeiBox: Mcxonst U3 pacyeToB BUIHO, YTO OOIIHE 3aTPATHI 110 TOTOBOPY (DAaKTOPUHTa COCTABIISIOT
29400py0., a mo moroBopy kpeauta B 6anke 26600py0. [IpeAnpusTHIO BBITOJHEE BOCIIOIB30BATHCS
KpeauToM OaHKa, 4eM MPUMEHEHHE J0ToBopa (haKTopuHra.

3agaua Ne 5

B pesynbraTe nHBeCTHpOBaHUS KanuTaia B pazMepe 2,0 MiIH. pyOsieid mpemnoaaraeTcs oJydeHnue
yrcToi npuobuK B pazmepe 0,8 MitH. pyOueit. OnpenenuTe 0XKuaaeMyto peHTadeIbHOCTh
COOCTBEHHOI'O KaluTaua JJis TpeX BapUaHTOB (PMHAHCUPOBAHUS MHBECTULIUI, €CIIM MIPOLICHTHAs
CTaBKa I10 3a€MHBIM CpezicTBaM paBHa 19%, craBka Hanora Ha npuObLUTE — 20%:

1) npu “CIOIB30BaHUM TOJILKO COOCTBEHHBIX CPEJICTB;

2) IIpH UCTIONIL30BAaHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y/ICNbHBIN BEC 3a6MHBIX CPEJICTB
coctaBisieT 50% B CTPYKType KanuTana;

3) mpu UCTIONB30BAaHUH COOCTBEHHBIX U 3a€MHBIX CPEICTB. YIEJIbHBINA BEC 3a€MHBIX CPEJICTB
cocTaBisieT 75% B CTPYKType Kanurana.

Heo0Oxomumo caenath BBIBOA O MPEANOUTUTEILHOCTH CTPYKTYPhI KaluTama.
Pemenne:
1) Ucnonp3oBaHne TOIBLKO COOCTBEHHOTO KaruTaja:

PCK=1-nanorosas crasga*>P

OP =UIl |, roe

Kuns.
Pck — peHTabenbHOCTh COOCTBEHHOIO HHBECTUPOBAHHOIO KalMTaja;
YII — yncras npuodbLUIb;

KuHB. — kanuTan nHBECTUPOBAHHBIMN.

DOP=0,8=0,4
2,0
PCK=1-0,2-0,4=0,4
2) Ucnonbs30BaH COOCTBEHHBIN M 3a€MHBIN KanmuTal. YIeJIbHBIN BeC 3aeMHBIX cpeacTB — 50%.
2®P=1-0,2(0,4-0,19)*0,5=0,98
PCK=0,19+0,4=0,59
3. Ucnonp30BaH cOOCTBEHHBINM U 3a€MHBIN KalMTal. YIeTbHBIN BEC 3aeMHBIX CpeacTB — 75%.
2dP=1-0,2(0,4-0,19)0,75=0,69
PCK=0,2+

Bb1Bon: peHTa0enbHOCTh COOCTBEHHOT'O KaluTaja Mpyu HHBECTUPOBAHUU C YIEJIbHBIM BECOM
3aeMHBIX CpeJCTB 75% oKa3anach ropasJo BbIIIE, YEM B JPYTHX CIIydasX.

Bomnpoce! 111 caMOCTOATEIbHO MOATOTOBKH

1. HUcropus pa3Butus (UHAHCOBOTO MEHEIKMeHTa B Poccun u 3a pyoekom.

2. IIpoGnembl opraHuzani (UHAHCOBOTO MEHEPKMEHTa Ha POCCHUHCKUX TPENNpUATHSIX B
COBPEMEHHBIX YCIOBHSIX X03S1CTBOBAHUSI.

3. CpaBHEHHE POCCHICKHX W MEXIYHAPOIHBIX (OPM OTUETHOCTH, BOSMOKHOCThH WCIIOJIB30BAHUS
HOPMAaTHBHBIX (DMHAHCOBBIX MOKa3aTelel B POCCHICKUX YCIIOBHSIX.
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CraHoBJIEHHE POCCHICKOrO (PUHAHCOBOTO PBHIHKA, BO3MOKHOCTH NMPUMEHEHHs! CYIECTBYIOLIMX
MOJIETIEH K OIIeHKE JOXOAHOCTH U pUCKA (PMHAHCOBBIX HHCTPYMEHTOB.

CymecTByromnue croco0bl OIIEHKH CTOMMOCTH KOMITAHUH, 11€7IeCO00Pa3HOCTh UX IPUMEHEHUS B
POCCUICKHX YCIIOBHSIX.

Paznuuust B (UHAHCOBOW CTPYKType KamuTaja B 3aBUCUMOCTH OT C(epbl JAeATeIbHOCTU
NPEIIPUATHSL.

CoBpemennble  (OpMBI  pe)UHAHCUPOBAHUS JNEOUTOPCKONM 3aJ0JDKEHHOCTH. DaKTOPUHT,
bopdelTHHT, yueT BEeKCEJIe.

Pruck—MeHeKMEHT Ha POCCUICKOM NPEANPUATHH — OCHOBHBIE HANPABIICHUS Pa3BUTHSL.

Mozenu nporHo3upoBaHus BO3MOKHOTO OaHKPOTCTBA MPEATIPUSITHSL.

IIpumepHas TemaTnka 3cce

NNk

22.

23.

24.

25.

Opranuzanus (GUHAHCOBOIO MEHEKMEHTA Ha MPEANPUITUN
Pa3paboTka (prHAHCOBOM CTpaTeruu NpeanpusTUs

Ornenka pUHAHCOBOM YCTOMYMBOCTH MPEATPUSITHS

AHanu3 (MHAHCOBOTO COCTOSIHUS MPEANPHUSITHS

VYrpapnenue GUHAHCOBBIMHU PUCKaMU Ha MPEANPUATHH
duHAHCOBOE MIAHUPOBAHKE U OIOKETUPOBAHKE HA TIPEANPUATUU
OnTuMu3anus CTpyKTypbl KaluTaia NpeanpusTUs

DOMHCCHOHHASI IOJIUTUKA MPEANPUATUS

Pa3paboTka KpeauTHOM MOIUTUKY TPEIIPUATHS

. CoBpeMeHHbIE (POPMBI KPEIUTOBAHUS MPEIIPUHUMATEIILCKON IEATEIIEHOCTH
. IHBeCTHIIMOHHAS OJIUTUKA TPEATIPUATHUS

. Opranmzanust GUHAHCUPOBAHHS WHBECTHIIMOHHBIX IPOCKTOB

. @opmupoBanue noptdens GUHAHCOBBIX UHBECTUIIUH MPEIPUATHS

. YrpaBieHue 3arpartaMy Ha NPEAIPUITHI

. YmpaBieHue 000pOTHBIM KalTUTAJIOM IPEATPHATHS

. YrpaBneHue BHEOOOPOTHBIMU aKTUBAMHU MPEITPUITUS

. Ouenka ctoumocTH Ou3Heca

. YripaBiieHue IeHe)KHBIMU TIOTOKaMH Ha TIPEATIPHSITHN

. Pa3paboTka Ou3HEC-1I1IaHa THBECTULIMOHHOTO MTPOEKTa

. AHTUKPHU3UCHOE YIIPaBIICHUE

. [Ipobnembr opranuzanmu (QUHAHCOBOTO MEHE/KMEHTA Ha POCCHUICKHX MPEONpPUATHIX B

COBPEMEHHBIX YCIOBHSIX X035 CTBOBAHUS.

CpaBHEHHE POCCUUCKUX M MEXIYHAPOIHBIX ()OPM OTYETHOCTH, BOSMOKHOCTH WCITOJIb30BAHUS
HOPMAaTHBHBIX (DMHAHCOBBIX MOKa3aTelel B POCCUMCKUX YCIOBHSIX.

CraHOBJIEHHE POCCHICKOrO0 (PMHAHCOBOIO PBIHKA, BO3MOXXKHOCTh NPUMEHEHUS CYIIECTBYIOIINX
MoJIeJIeH K OIIeHKe JOXOAHOCTH U pUCKA (PMHAHCOBBIX HHCTPYMEHTOB.

CymecTByronue crnoco0bl OLIEHKH CTOMMOCTH KOMIIAHUH, 11€71€CO00Pa3HOCTh MX IPUMEHEHNUS B
POCCUNCKHX YCIIOBUSIX.

Paznuuus B (uHAHCOBOW CTPYKType KamuTajga B 3aBUCUMOCTH OT C(epbl AeATeNbHOCTU
IPEIIPUATHS.
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26. CoBpeMeHHbIE  (HOPMBI
dopdelTuHT, ydeT BeKcelne.

peduHaHCHpOBaHUS  JAEOUTOPCKON

3aJ0JPKCHHOCTH.

277. PUCK—MEHEKMEHT Ha POCCUNCKOM IPEANPUATHN — OCHOBHBIE HAllPaBJIECHUS Pa3BUTHUS.

28. Mopenu nporHo3upoBaHUsl BO3SMOKHOTO OAHKPOTCTBA MPEAIIPUSITHS.

4.3. OueHo4yHble CPeACTBA IS IPOMEKYTOYHOM aTTeCTAIUM.

DaKTOpHUHT,

4.3.1. IlepeyeHb KOMIETEHIHI ¢ YKa3aHHEM 3TANOB X ()OPMHPOBAHMSA B Npolecce OCBOCHUS

00pa30BaTeJIbHOM MPOrPaAMMBbI

Kon Haumenosanue Kon stamna | Haumenosanue JTana
KOMITETEHIIUM | KOMIIETEHLIIUU OCBOCHHS OCBOCHHSI KOMIIETEHIIUU
KOMITETEHIIUHI

I1K-4 Ymenue npumensaTb ocHoBHble | [IK-4.1 YmeHue IIPUMEHATD
METO/IbI (uHAHCOBOTO KOJINYECTBECHHBIE u
MEHEDKMEHTa Uil OLEHKHU Ka4eCTBEHHBIE METOABI
aKTHBOB, YIPaBJICHUS aHaJu3a NpU  OPUHATUU
000pOTHBIM KaIluTajuoMm, YIPABICHYECKUX PELICHUN U
INPUHATHS ~ WUHBECTUIIMOHHBIX CTPOUTH SKOHOMHYECKHUE,
pELIEHHUI, peleHuit o (uHaHCOBBIE u
(UHAHCUPOBAHHUIO, OpraHU3alMOHHO-
(bopMHPOBaHUIO AMBUICHIHON YIPaBJICHYECKHE MOJIEIH
NOJUTUKK U CTPYKTYphI
KaluTaja, B TOM 4HCIE, MpU
MPUHATUU peuieHui,

CBSI3aHHBIX C OINEpalMsIMU Ha
MHUPOBBIX PBIHKaX B YCIIOBHSX
rodanu3anuu

4.3.2. Iloxkazaream mu KPUTECPUU OLCHUBAHUSA KOMIIETEHIIUHA Ha PA3JIHYHBIX J3Tamax HX

(popMupoBanus

3Tan 0CBOEHHS IToka3areib olleHUBaAHUSA

Kpurepuii ouenuBanus

KOMIIETCHI MU

[1K-4.1 [ lonnmanue cymHocTyllIlpoBeZieH  aHanu3  CTPYKTYpbl  Oroykera,
(brHaHCOB, CTPYKTYPBIUCTOUHUKOB  (pUHAHCHUPOBAHUS  JePUITUTA
(brHAHCOBOI CUCTEMBILJOI0/KETA.
PUHIUIIOB BIMIOJIHEHBI ~ HEOOXOAUMbIE  (PMHAHCOBOA
(bYHKIIMOHUPOBAHUS PEIUTHBIC PACUETHI;
OIODKETHON  CUCTEMBI poBefieH aHaiau3 (UHAHCOBOTO COCTOSIHHS
OCHOBBI OI0/DKETHOT OIPEITPUSATHS
yCTpOWCTBA [[puMeHEeHBl HA TPAKTHKE CIEAYIOUIUE BUJIBI

(bMHAHCOBOTO aHANIN3A:

- TOPU3OHTAIBHBIN (BPEMEHHOM) aHAJIU3;
- BEPTUKAJIbHBIN (CTPYKTYpHBIN) aHAIIN3;
- TPEH/IOBBIN aHAIU3

- IPOTHO3HBIN aHAJINU3;

B aHaJIn3 OTHOCHUTCIIBHBIX Ioka3arenei

K09((OUITHEHTOB);
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ITan 0CBOCHHS Ioxa3arTesb oLleHMBAHUA Kpurepnii onennBanus
KOMIIETeHIINH

- CPABHUTEJIbHBIN (mpOCTpaHCTBEHHBIN )
AHAITN3;

- (akTOpHBI aHAMM3 — aHAJIW3 BIUSHUS
OTICITBHBIX ¢dakTopoB (mpuunH) HA|
PE3YJIBTUPYIOLIUI ITOKA3aTENb.

Braneer HaBbIKAMH COCTaBIICHUS
(brHAHCOBOI OTYETHOCTH, CHO0CO0EH
PUHUMATD 000CHOBaHHBIE
MTHBECTUI[OHHBIE, KpEIUTHBIE u
(buHAHCOBBIE pEICHUS

Brnaneer TEeXHUKAMH (uHAHCOBOTO
TUTAHUPOBAHUS U TPOTHOZUPOBAHUS

4.3.3 TunoBble KOHTPOJbHBbIE 32JaHUA WJM HHbIE MaTepUaJbl (THUIOBbIE OLIEHOYHbIE
Marepuajbl), He00OXOAUMBbIe IS OLEHKH 3HAHMH, yYMEHHH, HaBBIKOB W (WJIH) OMNBITA
NeSiITeILHOCTH, XaPaKTePU3YKOIIUX JTanbl (opMHpPOBaHHUsSI KOMIETEeHUMHA B mpolecce
O0CBOCHHS 00Pa30BaTeIbHON IPOrPaMMBbI

IIpuMepHBIH NepedyeHb BOIPOCOB K YK3aMEHY

CyIHOCTb, 1Ieb 1 33/1a4i (PMHAHCOBOTO MEHEKMEHTA

CrpykTypa yrpaBieHus (pruHaHCaMU TPEIIPUATHS

OyuKIMK (UHAHCOBOTO MEHEKMEHTA HA TIPEIIPUITAN

OCHOBHBIE PUHITUTIBI U 0a30BBIE KOHIENITNN (PMHAHCOBOTO MEHEPKMEHTA
Cucrema nHpOopMaIMOHHOTO oOecrieueHusi GUHAHCOBOTO MEHEIKMEHTA
OcHOBHBIE METO/IbI (PMHAHCOBOTO aHAJH3a, OCHOBHBIC (DMHAHCOBBIC MTOKA3aTEIU
CyIHOCTh U METOJIbl ONITUMHU3AINN JCHEKHBIX TTIOTOKOB

PN R

HpHMOI;'I ¥ KOCBEHHBIHN MCTOAbI COCTABJICHUA OTYCTOB O ABMIKCHHUU NCHCKHBIX CPCIACTB

A

Ilena u cromMoCTh (PUHAHCOBBIX AKTHBOB. 3aKOH €IMHOM IIEHBI

—_
=)

. OnieHKa JONTOBBIX IIEHHBIX Oymar

[
—

. OrieHka J01eBhIX IIEHHBIX Oymar
. Puck u noxomHocTh PUHAHCOBBIX AaKTHBOB

—
W N

. Monens onieHku qoxoaHoCcTH (prHaHCOBBIX akTHBOB (CAPM)
. Moznens apOutpaxkHoro enoodpaszosanus (APT)

— —
[ N

. OcHOBHBIC MOKa3aTenu dPGHEKTUBHOCTH WHBECTHITMOHHBIX MPOEKTOB, KPUTECPUU TPUHSATHS
WHBECTHUITMOHHBIX PEIICHUN

16. OnleHKa WHBECTUIIMOHHBIX TMPOEKTOB C HECTAaHJAPTHBIMHU JICHEXKHBIMU IOTOKaAMHU.

IToxazarenr MIRR

17. CpaBHUTENBHBIN aHAIN3 UHBECTHIIMOHHBIX MPOEKTOB Pa3IMYHON MPOIOHKUTEIHHOCTH

18. O1ieHKa prcKa MHBECTUIIMOHHBIX MPOEKTOB

19. OcHOBHBIE HCTOYHUKHU (PMHAHCHUPOBAHHSI MPEATNPUHIMATEIHCKON AEITEIHHOCTH

20. JIuzuHr kak crnoco6 GuHAHCHPOBAHHUSI MPEANPUHUMATEIHCKON A€ATEIHbHOCTH

21. CpenHeB3BellleHHas U MpeAebHas [ieHa KanuTaia

22. PacdeT CTOMMOCTH 3a€MHOI0 KallnTaja

23. PacyeT CTOMMOCTH COOCTBEHHOT'O KalllTaia

24. Tpunnunsl popMUpOBaHUS KanuTaa NpeaAnpusaTis. OUHAHCOBBIHN JIEBEPUIK
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25. TpanuumOHHBIN NOAXO K YIPABIECHUIO CTPYKTYPOH KaruTana

26. Teopuss Moaunbsinu — Muiiepa ynpasieHHs! CTPYKTYpOi KanuTasa

27. OueHKa cTOUMOCTH OH3HECa

28. B3auMocCBA3b MEXJy pPHIHOYHOM CTOMMOCTBIO KOMIIAHMM (CTOMMOCTBbIO Ou3Heca) u
cpenHeB3BeleHHON cTouMocThio KanuTana (WACC).

29. Meroap! quddepeHunanny 3aTpar IpeanpusTus

30. ITopor peHTa0ENBFHOCTH U 3arac GUHAHCOBBII MPOYHOCTH

31. Dddext onepanroHHOTO (TIPOU3BOJCTBEHHOTO) JieBepeka. [I[pon3BOACTBEHHBIN PUCK.

32

33. CtpykTypa 000poTHOTO KanuTana. YUCThI 0OOPOTHBIN KarmnuTasl

34. OnepanoHHbIH, (PUHAHCOBBINA U MPON3BOICTBEHHBIN LUKJIIBI IPEANIPUITUS

I[I/IBI/I[[GH)IHaSI MOJIMTUKA MIPEAIIPUATHA.

35. Ynpasnenue 3anacamu. Mogaens Yuincona (EOQ)

36. Cucrema ABC KOHTpOJISI M aHATM3a 3a11acoB

37. Metoapl y4eTa 1 OLIEHKH 3aIacoB.

38. Pa3paboTka KpeAUTHON MOJIUTUKH TIPETPUSATHUS

39. MOHUTOPUHT COCTOSIHUSA JE€OMTOPCKOM  3aJI0JDKEHHOCTH, pacdeT 000paynBaeMOCTH
JeOUTOPCKOM 3a10JKEHHOCTH

40. OcHOBHbIE METO/IbI pePUHAHCUPOBAHUS AEOUTOPCKON 3a0IKEHHOCTH.

41. YnpaBieHue ACHEKHBIMU CpPEACTBAMHU W WX SKBUBaeHTaMH. Moxenb baymois. Mopenb
Munnepa — Oppa

42. YnpaBieHne UCTOYHUKaMH (PMHAHCUPOBAHUS 0OOPOTHOTO KamuTaa

43. Ctparernyeckoe, JOJTOCPOYHOE U  KPAaTKOCPOYHOE  (PMHAHCOBOE  IUIAHUPOBAHUE.
duHaHCOBAas CTpATErus MPEeANPUATUS

44. OcHoBHble ()MHAHCOBBIC TIOKA3aTeIM B CHUCTeMe Ou3HEC-IIaHupoBaHUs. Mojenb
YCTOMYMBOIO IKOHOMHYECKOIO POCTa

45. Cucrema OIO/KETOB MPEANPUATHS, UX CTPYKTypa | Mporecc GopMUpoBaHHS.

46. ®UHAHCOBBIM MEHEHKMEHT B YCIOBHSIX MH(IAIMH. MeToapl OIEHKA U OCHOBBI MPUHSATHS
(MHAHCOBBIX PEIICHHIA.

47. bankporcTBO ©  (UHAHCOBas peCcTpPyKTypusanus. MeTonbl OIEHKA BO3MOXHOTO
OaHKpOTCTBA

48. Monenb AnbTMaHa MPOTHO3WPOBAHUS BOZMOKHOTO OaHKPOTCTBA

49. AuTUKpU3HNCHOE ynpaBiieHue. MexaHu3Mbl (PMHAHCOBOM CTAOWIM3AalMU NPEANpUATUS MPU
yrpo3e 0aHKpOTCTBA.

50. MexnyHapoHbIe acTIeKThl (PMHAHCOBOTO MEHEIKMEHTA

IIpumepHbIe BONPOCHI K TECTY

1.Ilpx MCTONB30BAHMK JOJTOCPOYHOTO KPEAUTA PACUeT EKCTOMHBIX OOMIMX CYMM  IUIATEKEH
METO/IOM aHHYHTETA ... OOIKE BBIILIATHI 10 KPEAUTY

O ymenbpmaer

M ysenuuuBaet

O He u3meHsieT

2. Metox eXerogHoro IOraiieHuss KpeAuTa paBHBIMU CyMMaMH M METOJ AaHHYUTETa IpHU
HOTAlICHUH KPEUTa U BBIIUIATE MPOIEHTOB MPHUBOAUT K CYIIECTBCHHOM PAa3HHIE E€KETOIHBIX
BBIILJIAT ITPU:

M BBICOKOII CTaBKE MPOIEHTOB 3a KPEIHUT

O Gosnblioit cymme KpeauTa
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O KOPOTKHUX CpOKax €ro IoramcHus

3.IIpsiMmoe (pHMHAHCHPOBAHHUE - ITO:

O mosmyueHre OaHKOBCKOM CCY/IbI

M BBIIyCK BEKCEIs

0 ¢unaHCHMpOBaHME U3 YUCTOW TPUOBLIH
M smuccus akiuii

O HauucieHue aMOpPTU3ALUH

4. Tlpsamoe puHAHCUPOBAHHE - ITO:
CHUKEHUE HAJIOTOB

AMUCCHSI KOPIIOPATUBHBIX OOIUT AL
9KOHOMHS (POHJA OTUIATHI TPYHAA
SMHUCCHS aKIUH

HAYMCIICHUE aMOPTU3AIIT

ORORXNO

5.KocBenHoe ¢puHaHCUpPOBaHUE - ITO:

0 ¢uHancHMpoBaHKE MyTeM BBITYCKa aKLUi U 00IUTranuit

[0 nampaBieHHE YacTH MPUOBUIN Ha HHBECTHIIUH

M ¢unancupoBanue myrem oOpaiieHust 32 GAHKOBCKMMH KPEIUTaMH
O mosmyueHHe NpSMBIX MHOCTPAHHBIX WHBECTUIHI

6.BHenmHuMy nCTOYHUKaMH (PMHAHCUPOBAHMSI SBJISIOTCA ...
SMUCCHUS O0IUraui

NpUObLIb, YA KaHHAs OT pacipeieeHus

HAKOTJICHHAs] aMOPTH3aIIHS

SMUCCHUS aKIIUH

OaHKOBCKHE CCY/IbI

OROON

7.VlHBecTULINN TIPECTABIAIOT COOOM pecypcChl:

HarpasJisieMble Ha TMYHOE TOTpebIeHNEe 3aHAThIX PAOOTHHKOB
HaIpaBJIACMbIC HA LCIIN pa3BUTUA

HaIpaBJIsSIEeMbIC HAa COICPKAHUE U PA3BUTHE OOBEKTOB COIMATBLHOMN Cephl
OCTaBJIsIEMBIC B PE3EPBE

OoxNO

8.BbIpyuka oT peanusanuu NpoIyKIHUH - ITO:

[ BHOBB CO3[aHHAsI HA MPENPHUIATHH CTOUMMOCTh

0 ¢dona Bo3mMenieHUs: MaTepUaIbHBIX 3aTpar + (OH/ HAKOTUICHHS
M BCst CTOMMOCTD, CO3/IaHHAsSE Ha TIPEAPHUATUHH

9.Bblpyuka OT peanu3auuu NpOAyKUUH (paboT, yCiIyr), pacmpenensercs Ha
MaTepHasbHbIX 3aTPaT U ...

O npuObuts IpeaIpUSITUS

O npubbute npeanpusitus 1 GOHI Pa3BUTHUS TPOU3BOICTBA

M 3apaboTHYy!O MIaTy ¢ CONUATLHBIMU OTYHCICHUSIMA U MIPUOBLITH PEIIPUATHSI

BO3MCIICHUEC
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10. BHOBB co31aHHAsI CTOMMOCTD Ha MPEANPUATHH - ITO:
M ¢doux ortarsr Tpyaa + npuoObLIH

O ¢donn pasBuTHs MPOU3BOACTBA

0] BeIpyYKa OT peanu3amuy MpOayKIUU

11.Ha3nayenrne amopTu3aiioHHOTO (hOoHAA:
L yder GyHKIIMOHATBHBIX BO3MOXKHOCTEH OCHOBHBIX (DOHIOB U HEMATCPHAIIbHBIX aKTHBOB
M obGecrieuenre BOCIPOU3BOACTBA OCHOBHBIX (DOHIIOB U HEMATEPUAIBHBIX AKTHBOB
[0 orpakenue 3aTpaT Ha NPUOOPETCHHE OCHOBHBIX (DOHIOB M HEMAaTEpUAIbHBIX AaKTHBOB B
ce0ECTOMMOCTH MPOU3BOAMMON MPOTYKIIUH

12. Ipu pacmipeaeseHur BEIPYYKH aMOPTH3aIMOHHBIN (DOH]T BKIIFOYACTCS B!
M doua BosMemeHuUs

O npubbuth

L doua morpebieHust

O ¢dona pasBuTHS MPOU3BOCTBA

13. O6s3aTenpbHOE yCIOBHE 00pa30BaHNE aMOPTU3AIMOHHOTO (POHIA:
[l wucronb30BaHNE OCHOBHBIX (DOHIOB VISl IPOU3BOICTBA MPOYKIIUU
[0 oTHeceHMEe YacTH CTOMMOCTH OCHOBHBIX (DOHJIOB HA CTOMMOCTH MPOU3BOJMMON MPOMYKIIMU

(paboT. ycimyr)
M peanuzanms npoaykimu (padoT, yeayr), IPOU3BOAUMBIX ¢ TIOMOIIBIO OCHOBHBIX (DOHIOB

14. KannTajgpHbIe BJIOKEHHUS - 3TO:

M mporece BOCIIPOM3BOACTBA OCHOBHBIX (DOH/IOB MPEANPUSATHS

[] BrmokeHHE IEHEKHBIX CPEJICTB B AKTUBBI, IPUHOCSIIINE MAKCUMAIbHBIN JTI0XO/T

[l monarocpouyHoe BIIOKCHUE JCHEKHBIX CPEJICTB B pa3IMUHBIC aKTHUBBI, B T.4. B IICHHBIC OyMaru

15.bananc npeanpusTusi NOKa3bIBACT:

[l mpUTOKH M OTTOKH JICHEXKHBIX CPEICTB

M akTHBBI M 00s13aTEILCTBA KOMIIAHHH B KOHKPETHBI MOMECHT BPEMEHHU
O ¢uHaHCOBBIE PE3yIbTATHI ACATCIBHOCTH KOMITAHUN

16.0OcHOBHBIE CpeICTBA MIPEANPUSITHS - ITO:

[0 neHexHbIe CpENCTBA, HAmpaBisieMble Ha (HHAHCHPOBAHHWE OCHOBHOTO BHAA JEATEIBHOCTH
TPEANPUSITUS

M neHexHas OLEHKA OCHOBHBIX (DOHIOB KaK MAaT€pPHANbHBIX IEHHOCTEH, UMEIOIIHUX JUINTEIbHBIHA
nepro]] GyHKIIMOHUPOBAHUS

[ nmeHexHast OIEHKA OCHOBHBIX MPOU3BOJICTBCHHBIX (DOHIOB MIPEANPHSITHS

17.0cHoBHbIE (POH/IBI YUUTHIBAIOTCS B OaJIaHCE I10 ... CTOUMOCTH
O rtexyueit (pPbIHOYHO#)

[l mepBOHaYaJIbHOM

M ocrarouHo# (BOCCTAHOBUTEILHOM)
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18./lestoBast penyTtaiusi BXOAUT B COCTaB:
[0 060pOTHBIX aKTHBOB

0] 3aeMHBIX CpeNCTB

M BHEOGOPOTHBIX AKTHBOB

[l coOcTBeHHOrO KamuTasia

19. lonrocpounbie GUHAHCOBBIC BIIOKEHUS - ITO:

[l sMuTHpOBaHHBIC MPEANPUIATHEM AKIIUU

O nonrocpounbie GaHKOBCKHE CCY/IbI

M nonrocpouHble HHBECTHIIMH B IIEHHbIE OyMaru

M cTOoMMOCTH HE3aBEPUIEHHOTO KAMTAIBLHOTO CTPOUTEILCTBA

10.0THOCUTCS K HEMaTepUaIbHBIM aKTUBAM:

M TtexHuyeckas JOKyMEHTAIHS

JICHEKHBIE IOKYMEHTHI B ITyTH

CTOMMOCTb TIPaB Ha UCTIOJIb30BaHUE 3EMENIbHBIX YIaCTKOB
JIOJTOCPOYHBIE (PMHAHCOBBIE BIIOKEHUS

CTOMMOCTbH NPOTPAMMHBIX IPOTYKTOB

He3aBEePIICHHBIC KATUTAIBHBIC BIOKCHHUS

ORORO

. OG0OpOTHBIE aKTUBHI - 3TO:
CTOUMOCTH OCHOBHBIX (DOHIIOB
HEeMaTepUAIbHBIC AKTUBBI (PUPMBI
aKTUBBI, IPEBPAILAIOIINECS B HATMYHOCTD B TEUCHHE POU3BOJICTBEHHO-(DUHAHCOBOTO IMKJIIA
MaJIOLICHHBIC M OBICTPOU3HALIMBAOLIMECS IPEIMETHI

OoROOX

22 .Merton onerku 3anacoB JIMDO o3HavyaeT ydyeT B ceOECTOMMOCTH:
M mo3aHuX 110 BPEMEHU 3aKyIOK

O 3aKkymnok 1o cpeIHuM IeHaM
[ mo neHam nepBbIX MOCTYIUICHUH

23.JlebuTopckas 3a10JKEHHOCTB - 3TO:

0] 3am0mKkeHHOCTh KOMIAHUM Tiepesl OaHKaMu

[0 kparkocpouHas 3310JDKEHHOCTh KOMITAHUH TIepe]l IOCTaBIIMKaMH

M kpatkocpoUHast 3aI0JDKEHHOCTH TTOKYIIaTeNIeH U 3aKa3YnKOB Mepe/l KOMITaHHUEH

24.CoOCTBEHHBIN KAIIUTAI KOMIIAHUA BKIIIOYAET :
[0 GaHKOBCKHE CCYIIBI

M ycraBHBIN KanMTal

M mnepacnpeneneHHas NpUOBLIL

O axumy Apyrux KOMOaHWi

[0 sMUTUpOBaHHBIE JOJITOBLIE OyMaru
M SMHUCCHOHHBIN TOXOJ

25.YucTtele akTUBBI KOMIIAHUAH - JTO:
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[l coOcTBeHHBIN KanmuTal KOMIAHUN
M croMMOCTHOE BBIpaKEHHE AKTHBOB, JOCTYIHBIX K PAaCHpENEICHHIO CPEIU aKI[MOHEPOB, MOCIIE

pacyeToB ¢ KpEAUTOpaMu
O pa3Huma Mexay COOCTBEHHBIM KalTUTAJIOM U CYMMOU YOBITKOB

26.CoOcTBeHHBIE aKLIMH, BHIKYTUICHHBIC Y aKIIHOHEPOB ... COOCTBEHHBIN KanuTa
[0 yBenmuumBaroT

M ymeHbIIAOT

[l He BiMsOT HA

27 .BBIKyTT COOCTBEHHBIX aKIIMK MPOU3BOJUTCS C IENBIO:
[l ymeHbIieHHs 0053aTEIbCTB KOMITAaHUH

4| noaACpKaHHA pLIHO‘IHOﬁ CTOMMOCTHU KOMIIaHHNH
O YMCHBIICHUSA U3CPIKCK (bHHaHCHpOBaHHSI COOCTBEHHOTO KaluTana

. JlonTOTHUTENBHBIE SMUCCHU aKIIUI TPOU3BOIATCS:
B KaueCTBE 3aIlMTHI OT MOIJIOIIECHUI
C IEJIBIO MOTyYEHUS AOMOTHUTEILHOTO BHEIIHETO (PMHAHCUPOBAHHUS
B LIEJISIX YIEPKAHUSI KOHTPOJIS
B IIeIIX MUHUMHU3AIINH HAJIOTOB
B LIEJISIX MMOJJIEP/KAHUS PRIHOYHOTO Kypca

OO0OROR

29. Pe3epBHBI KanuTal CO3/1a€TCA:

] B 00s13aTEILHOM TOPSIIKE

[l TosbKO B aKIIHOHEPHBIX OOIIECTBAX OTKPHITOTO THUIIA

M 1o ycMOTpEeHHIO KOMIIAaHUH B COOTBETCTBHHU C YUPEAMTEIBHBIMHI JOKYMEHTAMH

30.KparkocpouHble KpeaUThl UCIIOIb3YIOTCS JUIS:

O nokynku 000pyIoBaHus

O crpoutenscTBa 30aHUIA

M 3akynku ceipbst

O ¢duHaHCHMpOBaHMS HAYYHO-HCCIIEIOBATEIBCKUX MTPOTPAMM
M BeIIaTHL 3apabOTHO# TLTATHI

31.[lonrocpounsle 00s3aTeNbLCTBA - 3TO:

L] BbImymIeHHBIC KOMITAHUEH aKIUH

IZI 3aA0JDKCHHOCTh NPCANPUATUA 110 CCyaAaM, 3aiiMaM " IIECHHBIM 6YMal"aM CO CpPOKOM IIOoramcHuA
CBBIIIIE O/THOTO rozia

O akium apyrux npearnpusTHiA, TPHOOPETEHHbIE KOMITAaHHEH

32 SIBnsieTcst Haubosee JOPOTUM UCTOUHUKOM (PMHAHCHUPOBAHUS (TIPU MPOYUX PABHBIX YCIOBUSX):
M smuccus akuumii

[ GankoBckas ccyza

[ sMuccHs KOPIOPATHBHBIX JOJITOBBIX 00s3aTEILCTB (0OIMraImii U BEKCesIei)

33.DuHaHCOBas YCTOMYMBOCTH ONIPEACIISICTCS:

31



] BeICOKOI pCHTa6eJIBHOCTBIO OCHOBHOM ACATCIBHOCTH
M onTuManbHBIM COOTHOIICHUEM MCXKIOY COOCTBEHHBIMU n 3aCMHBIMU NCTOYHHUKaMH

(bUHAHCUPOBAHUS
D HaJIMYHUEM JIUKBUIHBIX aKTHUBOB

[0 orcyrcTBHEM YOBITKOB

34 .®OuHAHCOBBIN phIYar 03HAYAET:

O yBenmuueHue J0JIM COOCTBEHHOTO KaruTaia

M npupoct peHTabeIbHOCTH COOCTBEHHOTO KAIMTANA MIPU UCIIOB30BAHMU 3a€MHBIX HCTOYHUKOB
[l yckopeHnue 000padnBaeMOCTH TEKYIIUX aKTHBOB

O npupocCT JeHEKHBIX MOTOKOB

HIkana oueHMBaHMs CTYAEHTA

Bbanabl
Ouenka TpedoBaHUsA K 3HAHUSIM

100-81 5, «omauunoy — OueHKa  «OTIMYHO» BBICTABIISETCS

CTYICHTY,
3HaeT coCcTaB, CTPYKTYPY, TPUHITUITHI
(dbopMHpOBaHUs OCHOBHBIX (OopM (hrHAHCOBOU
OTYETHOCTH TPEANIPHUSTHUS; UCTIONB3YEeT METO]]
aHan3a peHTa0eIbHOCTH COOCTBEHHBIX
CPEZICTB; 3HAET OCHOBHBIE ATAITBI KPEIUTHON
MOJUTUKU TPEATPHUITHSA.
YMeeT uCTioNb30BaTh JaHHBIE OTYETA O
(buHAHCOBBIX pe3ylbTaTax U OanaHca
TPEATPUSITAS IS TIPUHSTHS
WHBECTULMOHHBIX M (DMHAHCOBBIX pEIICHUI;
pelaer 3aa4n ONpeAesIeHUsl YCI0BUN
KpEeIUTOBaHUS JeOUTOPOB; POBOAUT
KPEIUTHBIN aHAIN3 KaK MOTEHIIHATBHBIX, TaK
¥ UMEIOLINXCS 1eOUTOPOB; OCYLIECTBISET
CPaBHUTEIBHBIN aHAIH3 PE3yTbTaTOB PaOOTHI
NPEANPHUATHS CO CPEIHEOTPACIEBBIMU
MOKa3aTeIsIMHU.
Brnaneer HaBbikamMu: 000CHOBaHHOTO BbIOOpa
MCTOYHHUKOB (PMHAHCUPOBAHUS JCATEIHHOCTH
OPEANPHUITHS pacyeTa MaKCUMAIIbHO
BO3MOXXHOM CKUKH M TIPOJIOJDKUTEIEHOCTH
OLIEHUBATh TOTPEOHOCTh MPENNpPUATHS B
¢buHaHCHUpOBaHUM OOOPOTHBIX AaKTHBOB 3a
CUeT KPATKOCPOYHBIX KPEIUTOB; NMPUHUMAET
pemieHus O BBIOOPE CIOCOOOB TOKPBITHS
KaCCOBBIX Pa3pbIBOB;
Brmageer HaBblIKaMM  pacuera:  TEKylIeH
¢uHAaHCOBOM  MOTpeOHOCTM M TepHoja
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06pameHI/m ACHCIKHBIX CPCACTB

— OleHKa «XOpOIIO» BBICTABIAETCA CTYACHTY,
€ciIM OH TBEPIO 3HAET Marepuaj, TPaMOTHO H IIO
CYIIECTBY u3JaraeT ero, HE JIoTTycKast
CYIIECTBEHHBIX HETOYHOCTEH B OTBETE€ Ha BOIIPOC,
MPaBUIBLHO TPUMEHSET TEOPETHUYECKHE TMOJIOKEHHUS
IpU PEIICHWH TMPAKTUYECKUX BOIPOCOB W 3ajad,
BJIaJCCT HGO6XOILI/IMI)IMI/I HaBbIKaMU U IMPpUEMaAMH UX
BBITTOJTHEHUSI.

— YyeOHBIE [IOCTHKEHHS B  CEMECTPOBBIi
Mepuof Y  pe3ylbTaTaMH  TEKYIIETO KOHTPOJI
JEMOHCTPUPYIOT XOPOUIYI0 CTENEHb OBIAJCHUS
MIPOTPaMMHBIM MaTepHaIOM.

— OmeHka «yIOBIECTBOPUTEIBHO» BBICTABISACTCS
CTYACHTY, €CJIM OH UMECT 3HAHUA TOJIbKO OCHOBHOTI'O
Marepuana, HO HE YCBOWI €ro JeTajeil, JAOMycKaeT
HETOYHOCTH, HEAO0CTAaTOYHO MIpaBUIbHBIC
(hopMyITMPOBKH, HApYLIEHUA JIOTUYECKOU
MOCJIEIOBATEILHOCTH B M3JIOKEHUH MNPOrPaMMHOTO
MaTepualla,  HWCHBITBIBACT  3aTPYJHEHHUS  TIpHU
BBITIOJTHCHUU ITPAKTHUYCCKUX pa60T.

— Y4eOHBIE JOCTIKEHHS B  CEMECTPOBBIU
MEepUOJ U pe3ylbTaTaMd TEKYIIEro KOHTPOJS

80-61 4, «xopowoy

3’

60-41
«Y00671eMBOPUMENILHO»

JEMOHCTPUPYIOT JIOCTaTOYHYIO
(YnoBIETBOPUTEIHHYIO) CTEIIEHb OBJIAJICHUSA
IIPOrPAMMHBIM MaTEPUATIOM.

— Ounenka «HEYNOBIIETBOPUTEIHLHO»

BBICTABIISIETCS ~ CTYACHTY, KOTOPBIH HE  3HAaeT
3HAYMTENBHON YacTH MPOrpaMMHOIO Marepuana,
JIOTTYCKAET CYIISCTBEHHBIC OIMUOKH, HEYBEPEHHO, C
OOJIBIIUMH 3aTPyIHEHUSAMHA BBIIOJIHAET
npaktudeckne pabotel. Kak mpaBmio, oIreHKa
«HCYIOBJICTBOPUTEIILHO»  CTaBUTCS  CTYICHTaM,
KOTOpble HE MOTYT TMpPOAOIDKUTH oOydeHue 0Oe3
JIONIOJIHUTENIHBIX 3aHATUA TI0 COOTBETCTBYIOIIEH
JACLIMIUINHE.

— Y4eOHBIE [OCTIKEHHSI B  CEMECTPOBHIH
MepUoNl W pe3ylnbTaTaMH  TEKYIIeTO  KOHTPOJIS
JIEMOHCTPUPOBAIM HE BBICOKYIO CTEIICHb OBJIAJCHUS
POrpaMMHBIM ~ MaTepHajoM [0 MHHHUMAJIbHOMN
IUTaHKE.

2;

40-0
«HEYO0061emBOPUMETLHO »

4.4. MeTtonnueckue MaTepuaJibl, ONpeaesonue nNpouexypbl OeHMBAHUSA 3HAHMN, YMEHMH,
HABLIKOB U (WJIH) ONbITa [eATEJbHOCTH, XAPAKTEPU3YIOIIUX 3Tanbl (GOpMHUPOBAHUSA
KOMIIETEeHIIHH

3aHATUS 1O JAUCUUIUIMHE TNPEACTABJIEHBl CIEAYIOIIMMH BUIAAMU paboT: JIEKLHUSIMH,
MPAKTUYECKUMU 3aHATHIMHU, CAMOCTOATEILHON pab0TON 00yJarOIIIXCS.

Ha npakTudeckux 3aHATHSAX CTYAEHTHl BBINOJHSAIOT 3a/laHUsl, CBS3aHHbIE C PAacyeTOM
OCHOBHBIX IOKa3aresiei, ¢ o0Cyxa1eHneM MpoOIeMHBIX BOIIPOCOB M BbIpa0aThIBAIOT CBOE MHEHHE
10 TIOBOJY pelleHHs 3aa4 (PMHAHCOBOTO MEHEHKMEHTA.
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B pamkax camocTosTensHOW pabOThl CTYAEHTHI TOTOBSTCS IO BOMPOCaM, TOTOBSTCS K
CEMHHAPCKHUM 3aHATHUSAM, OCYLIECTBIISIOT MOJArOTOBKY K 9K3aMEHY.

Tekymiast arrectanus mo AucUUIUINHE «DUHAHCOBBIA MEHEIKMEHT» MPOBOAUTCS B (hopme
Oompoca U KOHTPOJBHBIX MEPOINPHUATHN IO OIECHUBAHHWIO (AaKTUUECKUX PEe3YJIbTAaTOB OOYYCHHS
CTYIEHTOB U OCYILECTBIIIETCS BEAYLIUM MPETNOJABATEIEM.

OObeKTaMu OIICHUBAHUS BBHICTYMAIOT:

— yueOHas AUCHUIUIMHA (AKTUBHOCTh Ha 3aHATHSX, CBOEBPEMEHHOCTH BBIOIHEHUS
pa3IMYHBIX BHJIOB 3aJaHW, IMOCEIIAEMOCTh BCEX BHUIOB 3aHATHUH IO aTTECTYEMOMU
TUCITUTUINHE),

—  CTENEHb YCBOCHUS TEOPETUUYECKUX 3HAHUN;

—  YpOBEHb OBJIQJICHUS MPAKTUYCCKUMH YMEHUSMH U HAaBBIKAMH 110 BCEM BHJIaM y4eOHOMH
paboThI;

—  pe3yNbTaThl CAMOCTOSITETILHOU PabOoTEHI.

AKTHBHOCTH CTYJCHTa Ha 3aHATHUSAX OIICHUBAETCSA MO €ro BBICTYIUICHHSM IO BOIMpPOCaM

MPaKTUYECKUX 3aHATUHN Ha JUCKYCCHUSIX, TUCIYTaX, KPYIJbIX CTONAX, KEHC-METOIaX, MPOEKTaX.

OreHnBaHue paOdOTHI CTYACHTA HA CEMUHAPCKUX 3aHATHIX OCYIICCTBIISICTCS IO CICAYIONTIM
KpUTEPUSIM:

) «OTIMYHO» — aKTUBHOE ydacThe€ B OOCYKIEHHUU MpoOJeM KaxIOro CEeMHHapa,
CaMOCTOSITENTLHOCTh OTBETOB, CBOOOJHOE BIIAJICHHE MaTepUAIOM, MOJHBIE M apryMEHTHPOBAHHBIC
OTBETHI HA BONMPOCHI CEMUHAPA, YYACTUE B AUCKYCCHUSIX, TBEPAOE 3HAHUE JIEKIIMOHHOTO MaTepuana,
00s13aTeNIbHON U PEKOMEHJIOBAHHOM OMONHUTENBHON IUTEPaTyphl, PETyIaspHas MOCEIaeMOCTh
3aHATHM.

) «Xopouio» — HEIOCTaTOYHO IIOJIHOE PACKPBITUE HEKOTOPBIX BOMPOCOB TEMBI,
HE3HAYHUTEIbHBIC OMMOKK B (DOPMYIMPOBKE KATETOPWA W TIOHATHH, MEHBINAs aKTUBHOCTh Ha
CEMUHapax, HETOJIHOE 3HAaHUE JOMOIHUTEIbHON JIUTEPATYPhI, XOPOIIas MOCEIAaeMOCTb.

) «YJOBIETBOPUTEIBHO» — OTBETHl HAa CEMHUHAPAX OTPaXKarOT B LEJIOM MOHUMAaHUE
TE€MbI, 3HAHHME COJEP)KAHHUSI OCHOBHBIX KAaTErOPUH W TMOHATUN, 3HAKOMCTBO C JIEKIIMOHHBIM
MaTepUaioM W PEKOMEHJIOBAHHOM OCHOBHOW JIMTEpAaTypoOW, HEIOCTAaTOYHAs AaKTHMBHOCTh Ha
3aHATHUAX, OCTABIIAIONIAS JKEIaTh JIYUILIEro MOCEIAeMOCTb.

) «HeynoBneTBOPUTENBHO» — MACCUBHOCTh HA CEMHHApax, 4acTas HErOTOBHOCTb MPHU
OTBETaxX Ha BONPOCHI, IUIOXas IMOCELAEMOCTh, OTCYTCTBHME Ka4e€CTB, YKAa3aHHBIX BbILIE, IS
MOJIy4eHHs 00JIee BHICOKUX OIEHOK.

Kpome Toro, onieHMBaHUE CTYIEHTa MPOBOANTCS HA KOHTPOJILHOW HEJeNIE B COOTBETCTBHU C
pacrnopsbkeHrneM MpopeKTopa mo yuyebHoi padore. OlieHHBaHUE CTYICHTAa HAa KOHTPOJIBHOU Hezaene
MPOBOJMTCS TIPENOAaBaTeNieM HE3aBUCUMO OT HaJW4YUs WM OTCYTCTBUSL CTyIEHTa (IO
YBOXUTEIHHOW WM HEYBOXKUTEIbHOW MpHunMHE) Ha 3aHATHH. OIEHKa HOCUT KOMIUIEKCHBIN
XapaKTep W YYUTHIBACT JOCTIDKEHHS CTYIACHTA 10 OCHOBHBIM KOMITOHEHTaM y4eOHOTO Imporecca 3a
TEKYIIHUU IEPUOL.

CTymeHT JOmycKaeTcss K TPOMEXKYTOUYHOW arTecTalud MO JWCHUIUIMHE B Ciydae
BBITIOJTHEHHS UM BCEX 3aJaHUI ¥ MEPONPUATUH, TPETyCMOTPEHHBIX MPOTPAMMON TUCIUILTHHBI (110
dbopMam TeKymero KOHTpoJsi). B cirydae Hanu4aus yaeOHOM 3a10JDKEHHOCTH CTYACHT OTpadaThiBacT
MPOMYIIEHHBIC 3aHATUS B COOTBETCTBUU C TpeboBaHuAMU. OlEeHKa CTYyJICHTa HOCUT KOMIUJIEKCHBIN
XapakTep, SABISIETCs OAJUTBHOM U ONIPEIEISeTCS €ro:

- OTBETOM Ha IK3aMEHE;

- y4eOHBIMH JOCTIKEHUSIMHA B CEMECTPOBBIH MTEPHOI.

5. Mertoauuyeckue yKazaHus 1A 00y4AIOIIMXCS 10 OCBOEHUIO JUCHUNIIHMHBI

[TperoaBaren HHOOPMHUPYET OOYIAFOIIUXCSI O TPUMEHSIEMOHN CUCTEME TEKYIIETo KOHTPOJIS
yCIIEeBAEMOCTH Ha TMEPBOM 3aHATHH, a TaKXke JOBOOUT A0 OOydarommxcs HHGOpMAIUIO O
pe3ynbTaTax TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH BO BPEMS AyAUTOPHBIX 3aHATUNA U KOHCYJIbTALIHA.
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C wnenpio obecreyeHus: YCIEHIHOTO OOYYEHHsS CTYJIEHT JOJDKEH TOTOBUTHCA K JIEKIIMH,
MIOCKOJIbKY OHa SIBJII€TCSl BaxkHeH1el ¢popMoii opraHu3aui yueOHOTro mnpoiiecca, MOCKOIbKY:

—  3HAKOMHT C HOBBIM y4€OHBIM MaTepUaJIOM;

—  pa3bACHsSET yuyeOHbIE AIEMEHTHI, TPYIHbIC I IOHUMAHUS;

—  cucTeMaTH3UpyeT yueOHbI MaTepuai,

—  OpHUEHTHUpPYET B yueOHOM Ipoliecce.

Iloo2omoska k nekyuy 3aKI09YaeTCs B CICIYIOIIEM:

—  BHUMATEJbHO MPOYUTANWTE MaTepHrall MPeablTyIel JIEeKIHNH;

— y3HaiiTe TemMy NpeacCToslIeld JeKIUH (10 TeMaTWYecKoMy IUIaHy, 1Mo HHpopmauuu
JIEKTOPA);

—  O3HAKOMbTECH C yU€OHBIM MaTEpUAJIOM 110 YYEOHUKY U Y4eOHBIM OCOOUSIM;

— §ocTapaiiTech YACHUTb MECTO M3y4aeMOW TeMbl B CBOEH MNpodeccHoHaIbHON
IIOJITOTOBKE;

—  3amUIIATE BO3MOXKHBIE BOIPOCHI, KOTOPBIE BHI 3343 IUTE JIEKTOPY Ha JIEKIUH.

Ilooeomoska K npakmuyeckum 3aHAmusm:

—  BHMMATEJbHO MPOYMTATEe MaTepua JIEKINH, OTHOCAIIMXCS K JaHHOMY CEMHHAPCKOMY
3aHATHIO, 03HAKOMBTECH C YUEOHBIM MaTEpPHAJIOM 10 YUEOHUKY U Y4eOHBIM MOCOOUSIM;

—  BBIIUIIUTE OCHOBHBIE TEPMHHBI;

— OTBETHTE Ha KOHTPOJBbHBIE BOIPOCHI 0 CEMUHAPCKUM 3aHATHUAM, TOTOBBTECH JaTh
pa3BEpHYTHIN OTBET HA KaXAbIH U3 BOIIPOCOB;

—  yjACHUTE, Kakue ydyeOHbIe 3JIEMEHThl OCTaJIMCh JJIs Bac HESICHBIMM M IOCTapailrech
NOJY4YUTh HAa HHUX OTBET 3apaHee (10 CEMHUHApPCKOrO 3aHSATHSA) BO BpEMs TEKYIIHMX
KOHCYJIbTAllU{ IPENOIaBaATENS;

—  TOTOBUTBCS MOYKHO MHIMBUAYAJIBHO, IIAPaMU WIHM B COCTAaBE MaJIOM I'PYIIIbI, IOCIECIHUE
ABISIIOTCA 3G GEKTUBHBIMU (hopMamMu paboOThI;

— pabouyas mporpamMma JUCIMIUIMHBI B YaCTH IIEJICH, IEPEYHIO 3HAHUW, YMEHUH, TEPMHUHOB
U y4yeOHBIX BOIPOCOB MOXKET OBbITh MCIIOJIb30BaHA BAMU B KayecTBE OPHUEHTHpa B
OpraHu3aly o0ydeHusl.

Ilooeomoska _k _ox3ameny. K »sK3aMeHy HEOOXOAMMO TOTOBUTCS LI€JIE€HANPABIEHHO,
pEryJsipHO, CUCTEMAaTHYECKHM M C NEpBbIX JIHEH oOydyeHMsl MO JaHHOW aucuumiiuHe. [lombITku
OCBOMTbH AUCLHUIUIMHY B NIEPHOA 3a4E€THO-IK3aMEHALIMOHHON CECCUM, KaK IPaBMJIO, TIOKA3bIBAIOT HE
CIIMIIKOM YJOBJIETBOPUTENbHbIE PE3y/bTaThl. B caMoMm Hauane u3ydeHUs y4yeOHOW IHCLUIUIMHBI
MO3HAKOMBTECH CO CIEAYIONIe yueOHO-METOANYECKON TOKYMEHTAIEH:

—  IpOrpaMMON TUCLUILINHBL,

— mepeyHeM (HOpMHUpPYEMBIX 3HAHUH M YMEHUH, KOTOPBIMHU CTYACHT JIOJDKEH OBJIAJIETh;

—  TeMaTWYEeCKUMH TUTAHAMHU JICKIH, CEMHHAPCKUX 3aHATHIA;

—  KOHTPOJBbHBIMH MEPONPUATHIMU;

—  y4eOHMKOM, YYEOHBIMH IOCOOMSAMHU IO JUCHUIUIMHE, a TaKXKe JIIEKTPOHHBIMU

pecypcamu;

—  TepeyHeM BOIPOCOB /IS IK3aMeHa..

[Tocne »Toro y Bac IOMKHO CGHOPMHPOBATHCS UYETKOE IpelCcTaBleHHE 00 o0beMe u
XapakTepe 3HaHWH W yMEHHMH, KOTOPBIMU Ha/o OyZleT OBIaaeTh Mo aucuuruinae. CucreMarndeckoe
BBITOJIHEHHE YU4eOHOM paboThl Ha JEKIMAX U NPAKTUYECKUX 3aHATHSX MO3BOJMUT YCIICUIHO OCBOUTH
JUCIUITIMHY U CO3/1aTh XOPOIIYyIo 0a3y Ul Clauu SK3aMeHa.

OOyyeHue JHIl C OrPAaHMYCHHBIMH BO3MOXKHOCTSIMH 3JI0POBbSI OCYIIECTBISIETCS C yYETOM
WHIMBHIYAIBHBIX NCUXO()U3NYECKNX OCOOCHHOCTEH, a Il WHBAJIHIOB TAaKKE B COOTBETCTBHHU C
WHIMBUAYAIIbHOW TpPOrpaMMOi peaOwinTanuyd WHBamUAa. Jlng nui ¢ HapymieHHeM  cliyxa
BO3MOYXKHO TIPEJOCTABICHNE HMH(POPMAIMK BHU3YaJbHO (KPATKUH KOHCIIEKT JICKIMH, OCHOBHAs M
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JIOTIOJIHUTENbHASL JINTEpPATypa), Ha JIEKIMOHHBIX M MPAKTHUYECKHX 3aHATHAX JOIyCKAeTCs
MIPUCYTCTBHE ACCUCTEHTA.

OneHka 3HaHUM CTYIEHTOB Ha MPAKTUYECKUX 3aHATHSIX OCYIIECTBIIIETCS HAa OCHOBE
MUCHbMEHHBIX KOHCIEKTOB OTBETOB Ha BOMNPOCHI, MHCHMEHHO BBIMOJHEHHBIX MPAKTUYECKUX
3ajaHui. Jlokiiag Tak ’e MOXeT ObITh IPEIOCTaBlIEH B MUCbMEHHOM Gopme (B BUIe pedepara), MpH
TOM TpeOOBaHUS K COAEPKAHUIO OCTAIOTCSI TEMH e, a TpeOOBaHHS K Ka4eCTBY H3JIOKECHMS
Mmarepuaia (MOHATHOCTb, KaYeCTBO PEeYM, B3aUMOJAEHCTBHE C ayIUTOPUEH U T. 1) 3aMEHSIOTCS Ha
COOTBETCTBYIOIIME TPeOOBaHUS, NMPEABbSABIsEMbIE K MMCbMEHHBIM paboTaM (KauecTBO O0(opMIICHHS
TEKCTa U CIIUCKA JIUTEPATypbl, TPAMOTHOCTb, HAUIMYUE WIFOCTPALlMOHHBIX MaTEPUAJIOB U T.1.).

[TpomexxyTouHasi aTTecTanus AJs JUI ¢ HapyHIEHUSIMH CilyXa MPOBOJUTCS B MHCbMEHHOM
dopme, Tpu 3TOM HCIHONIB3YIOTCS OOIIMe KpUTEpUM OlleHuBaHMA. IIpu HEOOXOOMMOCTH, BpeMms
MOJITOTOBKU MOXKET OBbITh YBEIHUYEHO.

JUis au1 ¢ HapyLIeHUeM 3peHus I0IyCKaeTcs aynualbHOe MpelocTaBiIeHne nHPOpMaLuy, a
TaK)Ke UCTOJIb30BAaHHE Ha JIEKIMIX 3BYKO3aMHUCHIBAIOIIMX yCTPOUCTB. JlomyckaeTcst MpucyTCTBUE Ha
3aHATHSX ACCHCTEHTA, OKA3bIBAIOIEro OOyJaroIIMMCS HEOOXOIUMYIO TEXHUYECKYIO IOMOIIb.
OneHka 3HaHUN CTYIEHTOB Ha CEMHHApCKUX 3aHATHUSX OCYIIECTBISAETCS B YCTHOH ¢opme (Kak
OTBETHI Ha BONPOCHI, TaK U MPAKTUYECKUE 3a1aHUs).

[TpomexxyTouHas aTTecTalus AJs JUI ¢ HapyIIEeHUEeM 3pEHHs IPOBOJIUTCS YCTHO, IIPH ATOM
TEKCT 3a/laHuil mpeaocTaBisieTcss B (opMe aganTHPOBAHHOW JUIS JIMI[ C HApyLICHHEM 3peHHs
(YKpynHEHHBIH 1puUdT), TPU OIEHKE HCIONB3YIOTCS O00ImMe KpuTepuu oleHuBanus. [lpu
HEOOXOIMMOCTH, BPEMsI TTOJITOTOBKH MOXKET OBITh YBEJIMYEHO.

Jluna ¢ HapyueHHsIMH ONOPHO-IBUTATENIBHOTO arnapara He HyX/JalTcs B 0COObIX (popmax
NpeoCTaBIeHUs] Y4eOHbIX MaTepuanoB. OJHAKO, ¢ YYETOM COCTOSIHHS 3/I0OPOBbS 4YacTh 3aHATHH
MOXET OBIThb pealin30BaHa AMCTaHUMOHHO (mpu mnomomu cetn «WHTepuer»). Tak, mnpu
HEBO3MOYKHOCTH TIOCEIICHHS JIEKIIMOHHOTO 3aHATUS CTYAEHT MOMKET BOCIIOJIB30BATHCSA KPATKUM
KOHCIIEKTOM JIEKIIMU. [Ipu HEBO3MOKHOCTH MOCEIIEHUSI MPAKTUUYECKOrO 3aHATHS CTYACHT JOJKEH
IIPEIOCTAaBUTh TMHCbMEHHBIN KOHCIEKT OTBETOB Ha BOIPOCHI, MHCHMEHHO BBIIIOJIHEHHOE
pakTHyeckoe 3aganue. Jlokaaa Tak ke MOKeT ObITh NMPEJIOCTaBIEeH B MUCbMEHHOU (opMme (B BUE
pedepara), npu 3TOM TpeOOBaHUS K COIEPKAHHUIO OCTAIOTCS TEMH K€, a TPeOOBaHMS K KayeCTBY
U3JIOKEHHsI MaTepuana (MOHATHOCTb, KaueCTBO peYd, B3aUMOJICHCTBHE C ayAUTOpued H T. 1)
3aMEHSIOTCS Ha COOTBETCTBYIOLIME TpeOOBaHHUs, TNpenbsBIseMble K MHCbMEHHBIM paboTam
(xauecTBO 0OPMIICHHS TEKCTa U CIHUCKA JIMTEPATYpbl, TPAMOTHOCTb, HAIMYUE WIUTFOCTPALMOHHBIX
MaTepUaJIoB U T.JI.).

[TpomexxyTouHasi arTrecTanys IJis JUI C HApyUICHUSIMU OIOPHO-JBUTaTeILHOTO armapara
MPOBOJMUTCS Ha OOIIMX OCHOBAaHUSX, MPH HEOOXOAMMOCTH MPOLEAYypa MOXET ObITh peaan30BaHa
JUCTAaHIIMOHHO (HampuMep, MpH MoMouy nporpammbsl SKype). s 3TOro mo J10roBOpeHHOCTH C
IIPETIO/IaBATENIEM CTY/AEHT B OINPEAEICHHOE BPEMS BBIXOAWT HA CBA3b JUISl MPOBEIEHUS IPOLENYPHI
’K3aMeHa. B TakoM ciydae BONpOCHI U MpakTHYECKOEe 3aJjaHhe BBIOMPAIOTCS CaMHUM
IIPETIO/IaBATENIEM.

6. OcHoBHasi W [JONMOJIHMTEJILHAsi Yy4deOHAasi JMTeparypa, HeoOXoaumasi ISl OCBOECHHS
AUCHHUIUVIMHBI, pecypcbl HH(OPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHOH ceTtn '"UHTepHet'",
BKJIIOYASI NepedYeHb Y4YeOHO-MeTOAMYeCKOro odecmedeHusi ISl CaMOCTOSITEJILHOM pPadoThl
00y4aromuXxcs Mo JMCUMUILINHE

6.1. OcHoBHasi IMTEpaTYypa
1. Kupuuenko T.B. dunancoBbIi MEHEHKMEHT. JamkoB u K, 2014.

2. Boponwuna M.B. dunaHcoBbIi MEHEIHKMEHT. JlamkoB u K, 2015.

3. Macnosa E.JI. Teopust menemxmenTa. Jlamkos u K, 2015.
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http://www.iprbookshop.ru/11000
http://www.iprbookshop.ru/17597
http://www.iprbookshop.ru/35327

6.2. lonosiHUTeIbHAS JTATEPATYypa
1. TroTrOKMHA E.b. ®uHaHCHI OpraHMu3anni. JamkoB 51 K, 2015.
http://www.iprbookshop.ru/11003

6.3. YueOHO-MeTOAMUYECKOE O0ecTIeYeHHe CAMOCTOATEIbLHOH padoThI
1. Bpeitnu P., Maitepc C., [Ipunnunsl kopnopaTUBHEIX ¢uHaHCOB. — M.: Onumn — busnec,
2007.
2. umko IL.JI. MexnyHapoauslii GUHAHCOBBIH MEHEKMEHT. YUYEOHUK U MPaKTHUKYM JUIs
OakanaBpuaTa u Maructparypsl. — M.: FOpaiit, 2014.

6.4. HopmaTuBHBIC IPABOBBIE JOKYMEHTbI
e Konctutyuusi PO

e 3akon P® "O6 obpazoBanun"
® ['paxnaHckuii kogekc PO

6.5. UuTepHeT-pecypchl
www.smartcat.ru
www.cfin.ru — KopropaTuBHbIi MEHEIPKMEHT
www.cofe.ru/Finance/ — DHImKIIONEHsI 0AaHKOBCKOTO Jeyia ¥ (PUHAHCOB
www.dir.yahoo.com/Business and Economy — busnec-pecypcsr
www.directorinfo.ru — Xypnan "Tupexrop Nudo"
www.dis.ru/fm/ — XKypuan "®uHaHCOBBII MEHEHKMEHT"
www.fas.gov.ru — @enepasibHass aHTUMOHOIOJIbHAS CITyKOa
www.fd.ru — XKypnan "®uHaHCOBBIH TUpeKTOp”
www.finam.ru — ®unaHcoBas uHpopManus
www.finanaliz.ru — ®uHaHCOBBIN aHATU3
www.finansmag.ru — XKypnan "®unanc."
www.finansy.ru — [TyOnukamnuu mo s5KoOHOMUKE U pUHAHCAM
www.finmarket.ru — Madgopmanmonnoe arenrctso @unMapker
www.finrisk.ru — ®uHaHCOBBIE pUCKH
www.forexpf.ru — ®unancosas nadpopmanus 1 ppraka FOREX
www.fxclub.org — FOREX kiy6
www.glavbuh.net — I'maBOyx
www.ilovemoney.ru — caiiT o JTUYHBIX (UHAHCAX
www.mfd.ru — @uHaHCcOBass HHPOPMAITIS
www.mirfin.ru — Mup ¢punancon
www.minfin.ru — MunucrepctBo punanco PO
www.msfo-mag.ru — xxypuan "MCOO"
WWW.prime-tass.ru — AT€éHTCTBO SKOHOMHUYECKON MH(pOopMaun
wWww.quote.ru — prHaHCOBBIE OKA3aTEIN POCCUICKHUX MPEIPHATHHA
www.riskland.ru — DxcniepTi3a puckoB
www.rts.ru — Poccuiickast Toprosasi cuctema

6.6. Unble NCTOYHMKH
He ucnonb3yrores.

7. MaTepI/IaﬂbHO-TeXHI/I‘IeCKaﬂ 6333, HHq)OpMaIIHOHHLIe TEXHOJIOT'UHU, UCIIOJB3YEMbIC ITPH
OCymIeCTBJICHUH 06pa3OBaTean0r0 mpouoecca mno AUCHHUIUVIMHE, BKJIIOYasA MNEPeYCHb
MporpaMmMHoOro odecneuyeHns u I/IH(l)OpMaIII/IOHHI)IX CIIPaBOYHBIX CHCTEM

CrienanbHble TIOMEIIEHHS TIPEJICTABISIIOT COOOW y4deOHBIE aymuTOpUU Uil TPOBEICHHS
3aHATUM JIGKOUOHHOIO THUIIA, 3aHATHM CEMMHAPCKOrO THUIA, KypCOBOIO INPOCKTUPOBAHUSA
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http://www.rts.ru/
http://www.riskland.ru/
http://www.quote.ru/
http://www.prime-tass.ru/
http://www.msfo-mag.ru/
http://www.minfin.ru/
http://www.mirfin.ru/
http://www.mfd.ru/
http://www.ilovemoney.ru/
http://www.glavbuh.net/
http://www.fxclub.org/
http://www.forexpf.ru/
http://www.finrisk.ru/
http://www.finmarket.ru/
http://www.finansy.ru/
http://www.finansmag.ru/
http://www.finanaliz.ru/
http://www.finam.ru/
http://www.fd.ru/
http://www.fas.gov.ru/
http://www.dis.ru/fm/
http://www.directorinfo.ru/
http://www.dir.yahoo.com/Business_and_Economy
http://www.cofe.ru/Finance/
http://www.cfin.ru/
http://www.smartcat.ru/
http://www.r-komitet.ru/obraz/fz-obr1.htm
http://www.iprbookshop.ru/11003

(BBINIOJIHEHUSI KYpPCOBBIX paboT), TPYNIOBBIX M HHAUBUAYAJIbHBIX KOHCYJABTAIMM, TEKYILEro
KOHTPOJISI M TIPOMEXKYTOUHON aTTeCTaIlMH, a TaKKe IMOMEIICHUS IS CAaMOCTOSTEIBHON pabOThl U
MOMEIIEHUsT JUIsl XpaHeHHs U TNPO(UIAKTUYECKOro OOCIyKMBaHHA y4yeOHOro 00OpyrOBaHUS.
CrnenanbHBIE TIOMEIIECHHS YKOMIUIEKTOBAHBI CIHEIHaIH3UPOBAHHOW MEOEThI0 M TEXHWYECCKUMH
CpeAcTBaMHM OOy4YeHMs, CIYKAllUMHU s TpeACTaBlIeHUs Y4yeOHOH HHpOpMaruu OOJbIIOH
ayIUTOPHH.

Jlnis mpoBeeHNs 3aHATHI JIEKIIMOHHOTO TUMA MpeJylaratoTcs Habopbl J€MOHCTPAILIMOHHOTO
000py/moBaHUS U y4eOHO-HATJSIIHBIX MMOCOOMH, OOECTIeYnBAIONINE TEeMAaTUUECKUE WILTIOCTPAIINH,
COOTBETCTBYIOILIME pabOUYMM y4eOHBIM IPOrpaMMam JTUCIHUILIHH.

[Tomemenust 11 caMOCTOSTENHHOM PAOOTHI OOYUYAIOIMIMXCS OCHAIIEHBI KOMITBIOTEPHOM
TEXHUKOM C BO3MOXHOCTBIO MOAKIIOUeHHs K cetu "HHTepHer" u obOecneueHueM A0CTyna B
AIIEKTPOHHYIO MH(POPMAIIMOHHO-00pa30BaTEIbHYIO Cpely OpraHN3aIiH.

AkazieMusi MPOBOJUT TOCTOSIHHYIO DPa0OTy MO CO3JaHUI0O M CHUCTEMHOMY YIIyUIICHHUIO
YCIIOBHI TOJYYeHHUs OOpa3OBaHMs JIOJbMH C OTPAaHHMYCHHBIMH BO3MOXXHOCTSIMH 37I0POBbs. B
HaCTOsIlee BpeMs 3[JaHUA U TEPPUTOPUH AKaAJEMUH OCHAIIECHBl JUPTaAMHU JUISI TEPEBO3KH
WHBAIUIOB B KOJsICKax, mopsiaka 80% ayauTopuii M KOMITBIOTEPHBIX KJIACCOB WMEIOT IBEPH,
COOTBETCTBYIOIIME TpeOOBAaHUSAM HOPMATHUBOB, OOOPYIOBaHBI MAHAYCHI NMPH BXOAE B 3aHUSA, a
TaKXe BHYTPH YI€OHBIX KOPITYCOB U OOIICKHUTHUS, IMEIOTCS CIICIIHATbHBIC TYaJeThI.

Kaxp1ii oOyuaronuiicss B Te4eHUE BCEro rnepuona ooyueHus oOecrieyeH WHAWBUIYaTbHBIM
HEOTPAaHMYEHHBIM JIOCTYIIOM K HECKOJIBKHM JJIEKTPOHHO-OMOIMOTEYHBIM CUCTEMaM (AJIEKTPOHHBIM
OubnmmoTexkaM) M K DIEKTPOHHOM HMH(POPMAIIMOHHO-00pa30BaTeIbHOM Ccpele  OpraHu3aluu.
DONeKTPOHHO-O0MOIMOTeUHas cucTeMa (3JEKTpOHHasi OMOIMOTEKA) U AJIEKTPOHHAs HHPOPMAIIMOHHO-
oOpa3oBaresbHas cpeia 00eceunBalT BO3MOKHOCTD JOCTyIa 00yJaroIerocs: u3 1o0o0i TOUkH, B
KOTOPOH MMeeTCsl JOCTYN K HH()OPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOW ceTh «MHTepHeT», KaKk Ha
TEpPPUTOPUH OPraHU3alluH, TaK U BHE €e.

Axkanemusi o0OecriedeHa HEOOXOAWMBIM KOMIUIEKTOM JIMIIEH3MOHHOTO TPOTPaMMHOTO
o0ecrieyeHusl.

OOyuaromumcst  obecriedeH oCTyn (yAajJe€HHBIM JIOCTYI), B TOM YHCJIE€ B Clydae
NPUMEHEHUsI JJIEKTPOHHOTO OOyuYeHMs, JUCTAHIMOHHBIX OOpa30BaTENbHBIX TEXHOJNOTUH, K
COBPEMEHHBIM MPO(ECCHOHATLHBIM 0a3aM JaHHBIX M HH()OPMAIMOHHBIM CITPABOYHBIM CHCTEMAM.

OOyyarommuecss U3 4YMClIa JIML C OTPAHUYCHHBIMH BO3MOXKHOCTSMH 370POBBSI 00€CIIeUeHbI
MEYaTHBIMU U (WJIM) DJIEKTPOHHBIMU 00pa30BaTeIbHBIMU pecypcaMu B (popmax, aJanTUPOBAHHBIX K
OTPaHUYEHUSM HX 370POBbSI.

OpraHn30BaH JIOCTYII K CIEAYIONIAM JJIEKTPOHHBIM pecypcaM:

Bloomberg

EBSCO Publishing
eLIBRARY.RU

Emerging Markets Information Service

Google Scholar (Google Akanemus)

IMF eLibrary

JSTOR

New Palgrave Dictionary of Economics — DIeKTpOHHBIHN CIIOBAP.
OECD iLibrary

Oxford Handbooks Online

Polpred.com O630p CMU

Science Direct - XypHansl n3garensctBa Elsevier mo S5KOHOMHUKE U SKOHOMETPHUKE, OW3HECy

u_QUHaHCaM, COLMANbHBIM HAyKaM U ICUXOJIOTUHU, MaTeMaTHKe U MH)OPMATHUKE;
SCOPUS

Web of Science
Wilev Online Library
World Bank Elibrary

ApxuBbl Hay4HbIX KypHaI0B NEICON
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http://lib.ranepa.ru/base/arhivu-nauchnuh-zhurnalov-neicon.html
http://lib.ranepa.ru/base/world-bank-elibrary.html
http://lib.ranepa.ru/base/wiley-online-library.html
http://lib.ranepa.ru/base/web-of-science.html
http://lib.ranepa.ru/base/scopus.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/science-direct.html
http://lib.ranepa.ru/base/polpred.com-obzor-smi.html
http://lib.ranepa.ru/base/oxford-handbooks-online.html
http://lib.ranepa.ru/base/oecd-ilibrary.html
http://lib.ranepa.ru/base/new-palgrave-dictionary-of-economics.html
http://lib.ranepa.ru/base/jstor.html
http://lib.ranepa.ru/base/imf-elibrary.html
http://lib.ranepa.ru/base/google-scholar--google-akademija-.html
http://lib.ranepa.ru/base/emerging-markets-information-service.html
http://lib.ranepa.ru/base/elibrary-ru.html
http://lib.ranepa.ru/base/ebsco-publishing.html
http://lib.ranepa.ru/base/bloomberg.html

HHTepHeT-cepBUC «AHTHIIIATHATY

Cucrema IIpodeccuonansnoro Anannza PeiakoB 1 Komnanwnii «CTIAPK»
ObC UsnarenscrBa "Jlanp"

3BC Opaiit

DnekTpoHHas 6ubnmoreka M3narenbckoro noma «I' peGEeHHUKOBY
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http://lib.ranepa.ru/base/alektronnaja-biblioteka-izdatelskogo-doma--grebennikov-.html
http://lib.ranepa.ru/base/abs-urait.html
http://lib.ranepa.ru/base/abs-izdatelstva--lan-.html
http://lib.ranepa.ru/base/sistema-professionalnogo-analiza-runkov-i-kompanii--spark-.html
http://lib.ranepa.ru/base/internet-servis--antiplagiat-.html
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