®egepanbHOe rocy1apcTBeHHOE 0I0/1KeTHOe 00pa3oBaTeIbHOe
yupekaeHue BbIcIero o0pa3oBaHus
«POCCHMCKAS AKAJTEMHUSI HAPOJHOTI'O XO3SIMCTBA
U TOCYJAPCTBEHHOM CJIYKBbI
ITPA MTPE3UJEHTE POCCUVICKOM ®EJIEPAILIUN»
MHCTUTYT BU3HECA U JEJOBOI'O AIMUHHUCTPUPOBAHUS

DaxynbTeT MEKYHAPOIHOTO OU3HECA U JICTIOBOTO aIMUHUCTPUPOBAHUS
YTBEPXIEHA
pewenremM Yuenoro copeta UBJIA

[Ipotokon ot «08» centsiops 2016 T.

Ne 4

PABOYASA ITPOI'PAMMA JTUCHHUIIJIMHBI

b1.B./IB.07.01 ®unaHCcOBBIii MEHEIKMEHT

38.03.02 MeHemKMeEHT

Mex1yHapOAHBIN MEHEKMEHT

bakanasp
Ounas ¢popma oOyueHHs

I'ox Habopa — 2017

Mocksa, 2016



ABTOp(BI)—COCTABUTEIb(H):
K.x.H., H0o11eHT Kadeapbl KOINIECTBEHHBIX METOI0B B MeHelkMeHTe UBJ]A
Aspynxkas C.I'.

3aBeayromuil kKadeapoit KOJIMUYEeCTBEHHBIX METOI0B B MeHeKMeHTe B/IA,
1.3.H., mpodeccop Uekanckuit A.H.



COJIEP’KAHHUE:

1. TlepedeHp MiIAaHUPYEMBIX PE3yJIbTaTOB OOYYEHHS MO TUCHUILUIMHE, COOTHECEHHBIX C
IUTAHUPYEMBIMH Pe3yJIbTaTaMH OCBOCHUS 00pa30BaTEIbHON MPOTPAMMEBL. ..................

2. O0beM MUCHIUIIINHBI B 3a4€THBIX CIMHUIAX C YKa3aHHEM KOJIMYECTBA aKaJIEMHUYECKUX
WIM aCTPOHOMHMYECKUX YacOB, BBIIECJICHHBIX HAa KOHTAKTHYIO PalbOTy OOywaroumxcs c
npernogaBareneM (MO BHUAaM Yy4YeOHBIX 3aHATHI) W HA CaMOCTOSTEIBHYIO padoTy
00y4aroIUXCsl © MECTO JTUCIHUILIMHBL B CTPYKTYype 00pa30oBaTeNIbHOM MPOTPaMMBl..... ...

3. CopepkaHue AMCUMILIUHBI, CTPYKTYPUPOBAHHOE IO TeMaM (pasfenaMm) C yKa3aHHEeM
OTBEJCHHOTO Ha HUX KOJIMYECTBA aKaJIEMUUECKUX WM aCTPOHOMHYECKUX YacCOB U BHUJIOB
YUEOHBIX 3aHATUN U CTPYKTYPA JUCIIHTIIMHBL. . . ..t tteeneeetteneate et eteaieeneeaeeneenannn

4. Marepuaiibl TEKyIIEro KOHTPOJII YCIEBAaeMOCTH OOydaromuxcst U (OHJ OLIEHOYHBIX
CPEJCTB IPOMEXKYTOUHOMN aTTECTALIMH IO JUCHUIUIHHE . . . .eneeententeaneeneeneenneaneennennn

5. Meroandeckue YKazaHus OJjid 06yqa101unxcs[ 11O OCBOCHUIO JUCHUITJIMHBI. ..............

6. OCHOBHas M [ONOJHUTENIbHAs YydeOHas JuTeparypa, HEoOXOoAMMasl ISl OCBOCHHS
JUCLUIUIMHBL  (MOIyJs), pecypchl HH(GOPMAIMOHHO-TEIEKOMMYHUKALIUOHHON — CeTH
"UuTepHer", BKIIOYas  MEpeYeHb  y4eOHO-METOAMYECKOro  oOecrmedeHus — Uis
CaMOCTOSITENIbHONU PaOOThI 00YUYAIOIIHUXCS IO JUCIUIITHHE . « . e v eneeneeneeeneanennennenennen

7. MarepuanbHO-TexXHUYeCKas 0a3a, H()OPMAIIMOHHBIE TEXHOJIOTHUH, UCIIOIb3yeMbIe TTPH
OCYIIECTBICHNH 00pa30BaTeIbHOTO MpoIlecca MO TUCIHIUINHE, BKIIOYas IEPEYCHb
IpOrpaMMHOTO  obOecriedeHus: W HMHQOPMAIMOHHBIX CIPAaBOYHBIX cHUCTEeM  (TIpH
2 (L0100 00117 0. (0 i )

6

10

22

27



4

1. IlepeyeHpb NIaHUPYEMBIX Pe3yIbTATOB 00y4YeHUs 1O UCUMIIJIMHE, COOTHECEHHBIX €
IUVIAHUPYEMbIMU pe3yJIbTATaAMHU 0CBOeHHS 00pa30BaTeIbHOM MPOrPaMMbI

1.1. Jucuummuaa Bb1.B.JIB.07.01 «®uHaHCOBBI MeHeIKMEHT» O0ecIecUrBacT OBJIAIACHUE
CIIETYIOIIUMU KOMIIETEHITUSAME C YI€TOM dTarna:

Kon HaumenoBanue Kon srana HaumenoBanue stana
KOMITETCHITNH KOMITCTCHITH OCBOCHUS OCBOCHHS KOMITETCHIIUH
KOMITICTCHITUHN
nK-4 YMenue npuMensaTe ocHoBHbIE [[IK-4.2 OBnazeHre OCHOBHBIMU
MeTO0/1bl (PMHAHCOBOTO MeToaamMu (PMHAHCOBOTO
MEHEKMEHTA JJISI OIEHKH MEHEKMEHTA IS OICHKH
aKTUBOB, YIIPaBIICHHS aKTUBOB, YIIPaBJICHUS
00OPOTHBIM KaITUTAJIOM, 00OPOTHBIM KaITUTaJIOM,
MIPUHSITUS WHBECTUIIMOHHBIX MIPUHSATHS UHBECTUIIMOHHBIX
pEIICHUH, peleHni 1o pElICHUH, peleHnu 1o
(MHaHCUPOBAHUIO, (hMHAHCUPOBAHUIO,
(hOpPMHUPOBAHKIO AUBUICHIHOM (hopMHUPOBAHHIO
MTOJIUTUKHU U CTPYKTYPBI JUBUJCHIHON TTOJTUTHKH 1
KaluTayia, B TOM YHCIIe, TIPH CTPYKTYpHhI KanuTana
MIPUHSITUN PEIICHUM, KOMITAHHH B YCIIOBHUSIX
CBSI3aHHBIX C ONIEpAIMSIMU Ha HaIlMOHAJIBLHOTO PHIHKA
MHUPOBBIX PBIHKAX B YCJIOBUSX
riobanu3anuu
MK-15 YMeHue npoBoJuTh aHAIN3 K-15.1 3HAKOMCTBO C KOHIIETIIIEN
PBIHOYHBIX U CTICTIM(PUIECKUX pHUCKa U JJOXOAHOCTH,
PHUCKOB JJIsl IPUHSATHS M3Y4EHUE CUCTEMATHYECKOTO
YIIPABJICHYECKUX PEILECHUN, B (ppIHOYHOTO) U
TOM YHCJIE TIPU IPUHITHH HECHCTEMAaTUYECKOTO pHUCKa
perieHnit 00 MHBECTUPOBAHUU KOMITaHUH, (paKTOPOB,
U GUHAHCHPOBAHUH BIIMSIFOIIIMX HA
HECHCTEMATUYECKUI PUCK —
CTPYKTYpBI 3aTpar u
KanmuTaja KOMIIaHHH,
OBJIJIEHUE HaBbIKAMH
pacdera puckoB
IK-16 Binanenne uHaseikamu oreHkd | ITK-16.2 OBJIaJICHIE HAaBBIKAMU

MHBECTULMOHHBIX  NPOEKTOB,
(UHAHCOBOTO MJIAHUPOBAHUS U
IPOTHO3UPOBAHUA C YYETOM
poiu (PUHAHCOBBIX PHIHKOB H
UHCTUTYTOB

OLICHKH MHBECTULIMOHHBIX
MIPOEKTOB, PUHAHCOBOTO
IUTAHUPOBAHUS U
MIPOTHO3UPOBAHUS

B pesynbrare 0OCBOCHUS AUCHUILTUHBI Y CTYAIEHTOB JOJKHBI OBITH C(hOPMUPOBAHBIL:




O0001IEHHBIE
TPyAOBbIe GYHKIIHN

Koz srama
OCBOEHHUA
KOMIICTCHIINU

Pe3ynbrarel 00yueHus

Vmenue
aHAIN3UPOBATH
KOJIMYECTBEHHEIC U
KauyeCTBEHHBIE
MOKAa3aTeNIn
JIESITEILHOCTH
OpraHu3aIyHy.

YMeHue HaxoquTh
HOBBIC PEIIICHUS B
ousHece
obecrieunBaTh UX
peaTn3aluo.

IIK-4.2

3HATEH

byHaaMeHTaTbHbIe KOHLIENIINHA B OCHOBE (DHAHCOBOTO
MEHEKMCHTA,

WUCTOYHUKY UHPOPMAIUU O (PUHAHCOBOM COCTOSTHUU H
pe3yibTarax JAesiTeIbHOCTH KOMITAaHUU

KOHIICTIIIUIO BPEMEHHON CTOMMOCTH JICHET;

NPUHIUITHATIBLHOE COOTHOLICHUE MEKIY PUCKOM U
JOXOJJHOCTBIO;

OCHOBHBIC HCTOYHUKH (PMHAHCHUPOBAHUS OM3HECA
JOCTOWHCTBA U HEIOCTATKU 3a€MHBIX CPEICTB U COOCTBEHHOTO
KaruTaljia Kak HCTOYHUKOB (pMHAHCHpOBaHUs OU3HEca
KOHIICTIIIUIO CPETHEB3BEIICHHON CTOMMOCTH KanuTajia
CTPYKTYPY H COCTaB 00OPOTHOIO KaruTajaa KOMIaHUH;
MOHATHS MPOJOIDKUTEIIEHOCTH OMIEPAIMOHHOTO U (PMHAHCOBOTO
IIUKJIOB;

OCHOBHBIE ITOIXO/IbI K ONTUMH3AINN CTPYKTYPhI 000POTHOTO
KaIuTana;

METO/BI YIPaBJICHHS KOHKPETHBIMHU 3JIEMEHTaMH 000POTHOTO

YMeTh

COCTaBUTH OTUYET O JIBMYKCHUH JICHEKHBIX CPEJICTB 10 OalaHCy U
OTUeTy O (PMHAHCOBBIX pPe3yabTaTax;

paccuyuTaTh OCHOBHBIE ((MHAHCOBBIE TTOKA3aTENIN JEATEITbHOCTH
KOMITaHHUU;

Ha OCHOBE aHaJIn3a (PMHAHCOBOW OTUYETHOCTH CJIEJIaTh BHIBOIBI
0 (MHAHCOBOM COCTOSIHUU, Pe3y/IbTaTax AeATEeIbHOCTH U
WHBECTULIMOHHOW MPUBJIEKATEILHOCTH KOMIIAHUU;

paccuuTaTh CTOUMOCTHU U IOXOJHOCTH peaibHBIX (PHHAHCOBBIX
aKTHBOB - aKI[UH U OOJIMTallHii;

paccuuTaTh CTOMMOCTD OTAEIBHBIX HCTOYHUKOB
(bMHAHCUPOBAHUSA U CPEIHEB3BEIICHHYIO CTOMMOCTh KaruTasia
KOMITaHHUU;

[IpensioKuTh UHCTPYMEHTHI ONTUMHU3AIMH 000POTHOTO
Kanurana

IMK-15.1

3HaThL

MIPUHIUIIAAIBHOE COOTHOIIEHHE MEKy PUCKOM U
JIOXOHOCTBIO

IIPOUCXO0K/ICHHE CUCTEMATHYECKOTO U HECUCTEMAaTHYECKOTO
PHUCKOB

KOHUEMNIHNIO AUBepcUUKaLN

OCHOBHBIE PUCKH JIOJITOBBIX HHCTPYMEHTOB — J1e(hoIiTa,
MIPOLICHTHBIN, JIMKBUIHOCTH

MIPOMCXO0XKAECHUE ONEPAIIIOHHOIO ¥ (PUHAHCOBOTO PUCKOB
KOMITaHWH;

BJIMSIHAE OIIEPALMOHHOTO U (PMHAHCOBOTO PUCKOB Ha CTPYKTYPY
KamnuTaa;

IIPUHIUIIBI ONTUMH3AIUU CTPYKTYPBI KallUTaJIa KOMIIAHUU C
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Y4€TOM ONEePalMOHHOr0 U (PMHAHCOBOT'O PUCKOB

YMmerh

paccuUuTaTh 10XOJIHOCTH U PUCKU MHAUBUIYATbHOIO aKTHBA U
nopt¢ens akTUBOB;

ONPEIETUTh PHIHOYHBIN (CUCTEMATUUYECKUI) PUCK aKTHBA
paccuuTaTh TOYKY 0€3yOBITOUHOCTU U OLIEHUTH BIMSIHUE
CTPYKTYpHI 3aTpaT Ha PUCK MPOEKTA U KOMIIAHUH B 1IEJIOM
OLICHUTDH (DMHAHCOBBIN PUCK C YUETOM CTPYKTYpHI KaruTana
KOMITAaHUU

paccuuTaTh BIUSHHUE ONEPAIMOHHOTO U (PMHAHCOBOTO PUCKOB
Ha TMPUOBLTHE KOMITAHUH

IIK-16.2 3HATDH

ey (MHAHCOBOT'O TJIAHUPOBAHUS

[0/1X0/Ibl K PMHAHCOBOMY IUIaHUPOBAHUIO

HOPUHIUIBI METOJIA «IIPOLEHT OT MPOJIaX>» MPOTrHO3UPOBAHUS
(MHAHCOBBIX OTYETOB

OCHOBHBIE TUIIbl UHBECTUIIMOHHBIX IPOEKTOB U CBS3aHHBIE C
HUMHU PaCX0/Ibl, JOXO/bl U UHBECTUIIMHM KOMITaHUM;

KPUTEPHUH OLICHKH MHBECTULIMOHHBIX TPOEKTOB

MOJIXO/Ibl ¥ IPUHIIMIIBI IPOTHO3UPOBAHUS JEHEKHBIX IOTOKOB
OT IIPOEKTOB

YMeTh

IOCTPOUTH Oa30BbIE (PMHAHCOBBIE MOJIEIH

nonbe3oBathest Excel nms hpunancoBoro moaenupoBaHus
paccuuTaTh KpUTEPUU OLEHKH MHBECTUIIMOHHBIX IPOEKTOB
paccuuTaTh CTOMMOCTD KaluTajaa KOMIIAaHUN

2. O0beM THCHUILTHHBI B 32YeTHBIX eIMHUIAX € YKAa3aHHEM KOJIHYeCTBA aKaJeMHYeCKHX
WIH ACTPOHOMMYECKHUX YACOB, BbI/IeJIEHHBIX HA KOHTAKTHYI0 padoTy 00y4alommxcs ¢
npenoaasareseM (110 BUAaM yueOHbIX 3aHATHII) 1 HA CAMOCTOAITEJILHYIO padoTy
00y4YaKIIHUXCS M MECTO TMCUMILUIMHBI B CTPYKTYpPe 00pa3oBaTeibHOM NPOrpaMmMbl

O0BbeM TUCHUTIINHBI

TPYJOEMKOCTh JUCIMILTAHBI COCTABIISET 3 3.€.
KOHTakTHas paboTa c¢ mpenonaBarenem — 40 gaca, B Tom uucie 20 gacoB nekuuii u 20

YaCoB — MPAKTUYCCKHUEC 3aHATHA

caMmocTosiTenbHas padora — 32 yaca
MOJrOTOBKA K AK3aMEHY M c/laya dK3ameHa — 36 4acoB

Mecto aucuuninnsl B ctpykrype OII BO
B coorBerctBum ¢ y4deOHbIM ImiaHoM jgucimiuimHa b1.B.JIB.07.01 «®uHaHCOBBIM
MEHEKMEHT» U3ydaeTcs Ha 3 Kypce, B 5 ceMecTpe.
JlucumiiauHa peanu3yercs mociae U3y4yeHus TUCHUTUINH
Maxkpo3koHOMHKa (2 cemecTp),
®dunaHCOBHIN yueT (3 cemectp),
Hanoru u Hanoroo6noxenue (3 cemectp),
®dunaHcoBasg MaTeMatuka (3 cemectp),
®DuHaHCOBbIC PHIHKA U UHCTUTYTHI (4 cemecTp)
DUHAHCOBBII aHAIU3 U YIIpaBJIEHUECKUH yueT (4 ceMecTp)




3. CopepxaHue IMCUMILIMHBI, CTPYKTYPHMPOBAHHOE 110 TEMaM C YKa3aHHeM OTBeIeHHOI0
HAa HUX KOJIHYeCTBA aKA/JIeMHUYEeCKUX WIH ACTPOHOMHYECKHX YACOB M BUA0B Y4eOHbIX
3aHAITHI M CTPYKTYpPa IMCUHHUIIMHBI

O06beM aUCHUITHHBI (MOAYJISA), Yac. dopma
KonrakTHas padora TeKYLIEro
ol0yyamommuxcs ¢ KOHTpOIS
Ne n/m HaumenoBanue Tem (pa3jeioB), Beero npenojgasaresiemM Cp | YemeBaemocT
10 BUAAM y4eOHbIX ,
3aHATHI NPOMEKYTOYH
a [ ap | m3 | Kcp oii aTTecTaluu
Ounasn hopma odyuenusn
Pazgen 1 | Beenenue. 18 4 6 8 O, KP, I1
®uHaHCOBAasI OTYETHOCTh KakK
WUCTOYHUK UHPOPMAITUH JITIS
(MHAHCOBOT'O MEHEKMEHTA
Paszgen 2 | Oenka CTOMMOCTH U 14 4 4 6 O, KP, I1
JOXOJHOCTH (DUHAHCOBBIX
aKTUBOB
Paznen 3 | IHBecTHIIMOHHAS CTPATETHS 16 4 4 8 O, 13, KP
KOMIIaHUHU
Paznen 4 | ®unancoBas cTpaTerus 16 6 4 6 O, KP, I1
KOMIIaHUHU
Paznen 5 | Yopasnenue 060pOTHBIM 8 2 2 4 O
KaluTajioM
[TpomexyTouHas arrectanus 36 9K3aMeH
Bcero: 108 | 20 20 32
Ilpumeuanue:

* — popmwl mexywe2o konmpoiis ycnesaemocmu.: onpoc (0), konmpoavras paboma (KP), npoexm (1), /{3
(Oomawnee 3a0anue)

ConepxaHue TMCHUILINHBI

Pa3nes 1. ®uHaHCOBasA OTYETHOCTh KAK MCTOYHMK HH(pOpManuu 1Jisi PMHAHCOBOIO
MEHeIKMEeHTa

BBenenue

[Tpenmet ¢puHaHcoBOro MeHemKMeHTa. VicTopus pa3BuTusl (GUHAHCOBOTO MEHEKMEHTA. 3a/1auu
(¢buHAaHCOBOTrO MEHEIKMEHTa B KoMnaHuu. CTpykTypa (PMHAHCOBOM CITYObl B KOMITAHHH.
OcHOBHBIE KOHIICTIIIHH, JICXKAIINE B OCHOBE MPUHSITUS (PMHAHCOBBIX PEIICHHM.

Tema 1. ®uHaHCOBAasA 0TYETHOCTH KOMIIAHUM

Bbyxranrepckuit 6anaHc kak OTpa)keHHe UMYILECTBEHHOTO COCTOSIHUS KoMIlaHuu. banancosoe
paBeHCTBO. CTPYKTYypa U COCTABISIOLIUE AKTUBOB U [1aCCUBOB.

Otuer o npubbUIIX U yObITKaxX. [lokazaTenu 3¢pheKTHBHOCTH X03HCTBEHHON e TEIbHOCTH
KOMIIaHUH.

OT4er 0 IBMKEHUH JIEHEKHBIX cpeACTB. VICTOUHUKY U HampaBiIeHUs pacXOAOBAHUS JEHEKHBIX
cpeAcTB. JleHeXHbIe TOTOKU OT ONEepPallMOHHON, MHBECTHUIIMOHHOM U (PMHAHCOBOM /1€ATEIIEHOCTH.
CocraBieHue oTyeTa O ABM)KEHUHU J€HEKHBIX CPEJCTB MPSIMbBIM U KOCBEHHBIM METOJAMH.
[TocnenoBarenbHOCTH (POPMUPOBaHUS (PUHAHCOBBIX OTYETOB U X B3aUMOCBSI3b.

Tema 2. AHan3 PUHAHCOBOI OTYECTHOCTH KOMIIAHUH.
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BepTukanbHbINi ¥ TOPU30HTATBHBIN aHAIN3. AHAJIN3 C TOMOIILI0 (PHUHAHCOBBIX KOA(D(PHUITMEHTOB.
AHanu3 JTUKBUAHOCTH, JICTIOBON aKTHBHOCTH, PUHAHCOBOHN YCTOWYMBOCTH, PEHTAOCIIEHOCTH.
Amnanu3 /{roroH.

Ananus otyera o puHAHCOBBIX pe3ynbTarax B popmare MCPO. CMbICT U HCIIOIB30BAHKE
nousitust EBITDA.

Orpannuenus ¢puHancoBoro aHanuza. OrpacieBas cnenuduka.

BbIBO/IbI HA OCHOBaHUHU aHANIK3a PUHAHCOBOM OTYETHOCTHU ISl IPUHSATHS YIIPABIEHYECKUX
peleHuit

Tema 3. duHaHCOBOE IVIAHMPOBAHUE U MO/IeJTMPOBaHHE

[TonsiTue puHAHCOBOTO MJIAHUPOBAHUS.

[Tporno3upoBanue 00beMa MPOIAXK U BRIPYIKH — METO/I IPOIIEHTA OT MPOJIAX.
[Iporuo3upoBanue pacxofoB u npudbLn. [IpornozupoBanne n3mMeHeHus (GUHAHCOBOTO
COCTOSIHUS

CnonTannoe ¢puHaHcupoBaHue. CaMONPOU3BOIBHBIN YCTONUMBBIN POCT (Sustainable growth).
[TorpeGHOCTH BO BHEIIHEM (PHHAHCHPOBAHUT

[IporHo3upoBaHue JCHEKHBIX MOTOKOB. PuHaHCOBOE MoenupoBanue B MS Excel.

Pa3nen 2. OueHka CTOMMOCTH M I0X0IHOCTH (UHAHCOBBIX AKTHBOB

Tema 4. OcHOBBI (PHAHCOBOII MATEMATHKH.

Teopus BpeMeHHOI croumocTu AeHer. [lonsTue Oynyiiel u TeKyei CTOMMOCTH JICHET.
KomnayHaupoBanue u 1ucKoHTUpoBaHue. [IpocTeie u ciaoxHble mpoueHTsl. KpaTHOCTD
HAYMCIICHUS MPOLEHTOB. D deKTBHAs cTaBKa. [lepeMeHHbIE MPOLIEHTHBIE CTABKU.

ITonsiTHE NEHEKHOTO OTOKA, BUJIBI IEHEKHBIX TIOTOKOB. AHHYNUTETBI TIOCTHYMEPAHJIO U
npenymepano. KomnaynaupoBaHnue u IMCKOHTUPOBAaHUE aHHYUTETOB. KpaTHOCTh HauMCIeHUS
NpoIeHTOB. beccpouHblil aHHYUTET (BeyHasi peHTa).

Hcnonp3oBanue Microsoft Excel st pacueTos.

Tema 5. JIoX0AHOCTH M PHUCK.

[TonsTHE TOX0Ma U JOXOAHOCTHU (pPEHTa0EIbHOCTH, HOPMBI 10X0Aa). ICTOUYHMKH 10X0/a.
HcTtopuueckas u o)xuaemMasi 10X0JHOCTb.

ITonsiTue pucka. Mepa pucka. AHanINU3 €IMHUYHOTIO PUCKA: 0XKHUAAaeMasl JOXOIHOCTb, JUCIIEPCHS,
CpeIHeKBaIpaTUYHOE OTKIOHEeHUE. COOTHOILIEHHE PUCKA U IOXOAHOCTH: KO3 PHUIHEHT
BapHalyH.

JloxonHOCTb U pHCK NOpTdens akTUBOB. Pacuer koBapuanuu, KodphuueHTa Koppessuu.
Cucremarnueckuil 1 HecucteMaTnueckuil puck. [lonsarue nuBepcupukaum.

B3aumocBs3b prcka U JOXOJHOCTH: MOJIETb OLIEHKH KalnUTaJbHBIX (PHUHAHCOBBIX) aKTUBOB
(CAPM). I'papuueckue npencrasieHue, Ucmnoiab3oBanue, orpanndeHnss CAPM. PeiHouHOE
paBHOBecHe U 3PPEeKTUBHBIN (HOHIOBBINA PHIHOK.

Tema 6. OueHka cTOMMOCTH M 10XOAHOCTH (PHHAHCOBBLIX AKTHBOB

Bunbt nensbix 6ymar. JlonroBblie U JOJIEBBIE, IMIUCCHOHHBIE U HEAMUCCHOHHBIC [IEHHBIE OyMard.
[Tpouenypa amuccuu.

CBolicTBa JONTOBBIX IIEHHBIX Oymar - oonuramnuii. OCHOBHBIE XapaKTEPUCTUKH OOTUTAIINH.
Knaccudukanmst o6nuranuii. Buapl 7o0XoMHOCTEH: TeKyIIas, peaqTn30BaHHas, T0X0IHOCTh K
norarmennto. OleHKa CTOMMOCTH M IOXOJHOCTH KYITOHHBIX OOJIUTaINii, OIICHKAa CTOUMOCTH U
JIOXOTHOCTH OECKYIOHHBIX 0OJIUTaITUH.

CBoiicTBa 101€BbIX IEHHBIX Oymar. Akius. OCHOBHBIE XapaKTEPUCTUKU aKIUH.
Knaccudukanmst akiuii. O1rieHKa CTOMMOCTH aKIUKA ¢ TIOCTOSTHHBIM JTIMBHJICH]IOM, OIICHKA



CTOMMOCTH aKLMK ¢ U3MeHsommMMcs nuBuaeH oM. @opmyna ["'opgona. OueHka J0X0IHOCTH
aKIUH.

Pa3znen 3. HNHBecTHUIHOHHAS cTpaTeruss KOMIIaHuu

Tema 7. UHBeCTHIIHOHHAA CTPATErusi KOMIIAHUM.

[Ipomecc pa3pabOTKK MHBECTUIIMOHHOW CTpaTerui. DKOHOMHYECKAs CYIIIHOCTh U
KJaccuuKanus HHBeCTUIH. OCOOCHHOCTH peabHbIX UHBECTHIHMA. [TOHATHE U BUIIBI
MHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. Kpurepuu npuHATHSA HHBECTHLIMOHHBIX PelIeHni

CraTuuecKue U JMHAMUYCCKUE KPUTEPUH MPUHSITUS NHBECTUIMOHHBIX PCIICHHUN - YIeTHAs
HopMa noxoaroctu (Accounting Rate of Return, ARR), cpok okymaemoctu (Payback Period,
PP), muckonTHpoBaHHbIN cpok okymaemoctu (Discounted Payback Period, DPP), uncrast
npuseneHnas croumocth (Net Present Value, NPV), BayTtpennsis Hopma noxoanoctu (Internal
Rate of Return. IRR), moaudunmpoBannas BHyTpeHHss Hopma goxonnoctu (Modified Internal
Rate of Return, MIRR). unaexc penrabensrHoct nasectunuu (Profitability Index, PI), ux
PEUMYIIECTBA U HEJJOCTATKH

Hcnonb3zoBanue MS Excel s pacdyeTos.

Tema 9. Pacuer JeHeKHBIX MOTOKOB HHBECTHIIMOHHOTO NMPOEKTA

[TpupocTHOM NOAXOA MPU pacyeTe JEHEKHbIX NOTOKOB. CTPYKTypa JEHEKHBIX TIOTOKOB:
CBSI3aHHBIE C HAYAJIOM MPOEKTA, B MPOLIECCE peATU3alMK ITPOCKTA, CBSI3aHHBIE C 3aBEPIICHUEM
MpOEKTA.

VYyera nHOASIUY U PUCKA B MHBECTHUIIMOHHOM aHAIH3E.

Pa3nes 4. ®uHaHCcoOBas cTpaTerusi KOMIAHUHA

Tema 10. CToumocTh KanuraJja.

[TonsiTue cronmocT kKanuTana. CTOMMOCTb 3a€MHOT0 KanuTtajaa. CTOUMOCTb BHYTPEHHETO U
BHEIIIHET0 COOCTBEHHOI0 KamuTaia (MOI[CJ'II) IIOCTOSSHHOI'O JUBHUJACHA, MOACJb ITOCTOSAHHOI'O
pocTta); croumocTh CTpyKTYypa KanuTajia U ee BIUSHHE Ha CTOMMOCTb: MOJIEJb
Cp@I[HeBBBGHIGHHOﬁ CTOMMOCTH KalluTalia. Map)KI/IHaJ'II)HaSI CTOMMOCTD KaltuTajia.

Tema 11. CTpykTypa KanuTajia.

IleneBas cTpykTypa kanurtaia. OnepaioHHbIN U (UHAHCOBBIN pucku. OnepaluoHHbIA U
¢uHaHcoBbIN pbryard. KoMOuHUpoBaHHBIN phiyar. [IpenMyiiiecTBa U HEIOCTATKH COOCTBEHHOTO
¥ 3a€MHOTO (PMHAHCHPOBAHUSI.

Teopun cTpykTypsl Kannrana. Moaens Mutepa-Moannesan. OnTuManbHas CTpyKTypa
Kanurana. PaKkTopsel, ONPEAEIAIONINE CTPYKTYpY KaluTajaa Ha IPaKTHKE.

Tema 12. [IluBueHaAHASA NOJUTHKA

CylHOCTh TUBUJICHIHOW MOJUTUKU. TE€OpUu BIWSHUSA TUBUACHIHON MOJIUTUKH HA CTOUMOCTh
KoMmnaHuu. MakTopsl, BIUAIOMIME HA JUBUICHIHYIO TOMUTUKY. JIMBUACHHAS TIOJUTUKA HA
npakTuke. @opMbI BBITIIATHI AUBHICHIOB.

Tema 13. UHCTPYMEHTBI 10JITOCPOYHOI0 (PMHAHCUPOBAHUS

duHaHCUPOBaHHE COOCTBEHHOTO KaIlluTalla: SMUCCHs, KATETOPUH aKIUKA; MEXaHU3MbI
MIPUBJICYEHHS AKIIMOHEPHOT0 Kanurtajia. PopMupoBaHue J00aBOYHOTO U PE3EPBHOIO KANUTANla;
(baxTopsl, BIUSIONINE Ha pacipeesieHue MPHOBLIH.

[Ipsambie nHBECTUIIMU. BUIBI NPSIMBIX HHBECTUITUH.
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Cpenne- ¥ 10ATOCPOUYHOE 3aeMHOE (PMHAHCUpPOBaHUE. BaHKOBCKHI KPEIUT: CTOUMOCT,
npolierypa rmoyrydeHust, JOCTOMHCTBA U HelOCTAaTKH. VIcroab30BaHKe 0JITOBBIX IIEHHBIX Oymar
(KopIIopaTUBHBIC OOIHMTALlNY, KPEJUTHBIC HOTHI, BAPPAHTHI, BEKCEIS, CKIAJICKHIe
CBUJICTEJILCTBA). AJIbTEpHATUBHBIC HCTOUYHUKH (puHaHCHpoBanus — au3unr, ECA-, LBO-
¢uHaHCHpOBaHKE, HPUHAHCHPOBAHNE OT MOCTABIINKOB 000PYAOBaHMUS, IIPOCKTHOE
¢duHaHCHpOBaHHE.

Pa3nes 5. YnpaBienue 000pOTHBIM KANIUTAJIOM.

Tema 14. YnpasJiieHue 000pOTHHIMHM AKTHBAMH.

[Tonutuka npeanpusaTHs B 001acTH 0O0POTHOIO KanuTaia; KOMIOHEHTh 000OPOTHOTO KallUTala;
OnepaliiOHHBIN, TPOU3BOICTBEHHBIN 1 (PUHAHCOBBIN ITUKJIBL.

VYnpasiieHue NeHeKHBIMU CPEICTBAMH U UX SKBUBaJICHTaMHU. LleneBoe canbio NeHEKHBIX
cpenctB. CTpykTypa noptdesns KpaTKkOCpOUHBIX (PMHAHCOBBIX BIOXKEHUH.

VYrpasieHue 1e6UTOpcKOi 3a10KkeHHOCThIO (/13). BoipaboTka KpeJUTHOM MOMUTHKHN. AHAIN3
KpeAUTOCIIOCOOHOCTH nokynarens. [Iponeayps! 1 noauTuku B3bickanus /3.

AHanu3 u ynpasJieHHe IPOU3BOJICTBEHHbIMU 3aniacaMu. ABC-mMeTon KOHTpoJIs 3a1acoB.
Onpenenenyue onTUMaIBLHOTO 00bEMa 3aKasa.

Tema 15. @®unancupoBaHue 000POTHBIX AKTUBOB
KoHcepBaTuBHBIN 1 arpeccUBHBIN MOAX0/1bI K (PUHAHCUPOBAHUIO OOOPOTHBIX AKTHUBOB.
Ponp xpenuropckoi 3an0mKkeHHOCTH. KpaTkocpo4Hble KpeUuThl — BUJIBIL.

4. Martepuajbl TeKyllero KOHTPOJISI yclieBaeMOCTH oOy4yamommxcsi U (oHj
OLICHOYHBIX CPEeACTB MPOMEKYTOYHOM aTTECTALIMH 110 AUCHHILIMHE.

4.1. ®opMBbI 1 METOAbI TEKYIET0 KOHTPOJISI YCIIEBAEMOCTH 00y4YaI0IMXCH U
MPOME:KYTOUHOM aTTeCTALMM.

4.1.1. B xone peanuzaruu quciuiuivisl 51.B.JIB.07.01 «®uHaHCOBBIN MEHEIKMEHT»
UCTIOJNTE3YIOTCS CJICYIOIIHE METOIBI TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH 00 YJarOIIUXCS:

— TIpU IPOBEICHUH 3aHATHI JIEKIIMOHHOTO THIIA — OMPOCHI C IIETBIO0 BBISIBUTH YCBOSHUE
MPONICHHOTO MaTepraja u MOHNMAaHHUE TEKYIIETO;

— IIpU TIPOBEICHUH 3aHATHI CEMUHAPCKOTO TUTIA: IOMAIlIHee 3a/JaHHe; KOHTPOJIbHbIe
PadoTHI C IEITBI0 TPOBEPKU HABLIKOB PEIICHUS 33134,

— rPyNNoBbIe MPOEKTHI M0 AUCIUILTHHE «DUHAHCOBBIM MEHEHKMEHT) SIBIISIFOTCS
WHTETPUPYIONINM 3a/IaHUEM, HAIlCJICHHBIM Ha KOMIUICKCHYIO TTPOBEPKY OBJIAJICHUS 3HAHUSIMH U
YMEHHSIMH 110 TUCHUTUINHE. 3aIUTA IPYIIOBHIX IPOSKTOB MPOBOAUTCS B (hopMe mpe3eHTauun
B opmare PowerPoint ¢ orBeramu Ha Bompockl. Takke CTYAEHTHI CIAI0T MUCHMEHHBIN OTYET.

Tema MeToabl TeKyLIEero
KOHTPOJISI YCIIEeBAEMOCTH

Pa3nen 1. Beenenue. O, KP, I1
®uHaHCOBAas OTYETHOCTh KaK UCTOYHUK WH(OPMALIUU IS
(UHAHCOBOTO MEHEIKMEHTA

Paznen 2. OnieHka CTOMMOCTH U IOXOJHOCTH (PUHAHCOBBIX O, KP, I1
aKTHUBOB

Paznen 3. luBecTULIMOHHAS CTpaTersi KOMIAHUU O, 13, KP
Pasznen 4. dunaHcoBas cTpaTeryusi KOMIaHUU O, KP, IT
Paznen 5. YnpaBnenue 000pOTHBIM KalTMTAIOM 0]
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4.1.2. Jk3aMeH NPOBOAUTCHA B MMCbMEHHOM (popMe.
4.2. MaTepuaJibl TeKYIIEr0 KOHTPOJISI YCIIEBA€MOCTH 00y4aI0 M XCSH

Jls oTpaboTKM HaBBIKA pacyeTa KpUTEPHEB OLIEHKU WHBECTUIIMOHHBIX IPOEKTOB, B TOM
YHCJIC C UCIIOJIb30BaHKeM EXCel, cTyIeHThI BBITIOIHSIOT JJOMAIIIHEe 3a/1aHie B (hopMe pacueTHO-
rpaguvecKoit paboTHl.

Jomainee 3aganue (5 6a,1710B):

paccuuTaTh CPOK OKYIaeMOCTH, JUCKOHTUPOBAHHBIN CPOK OKYIIaeMOCTH, YUCTHIN
nuckontupoBanublid 10xoa (NPV), BuyTpennioro ctaBky goxoanoctu (IRR),
MOIUGHUIMPOBAHHYIO BHYTPeHHIO cTaBKy qoxoaHoctd (MIRR), uanekc penradensaoctu (Pl)
Y TIOCTPOUTH TpadUKHU HAKOTUICHHOTO M TUCKOHTHPOBAHHOT'O HAKOIUICHHOTO JICHEKHBIX ITOTOKOB
JUTSL ”HBECTULIMOHHOTO MIPOEKTa MPOAOKUTEIBHOCTRIO 3 T0/1a, IEHEXKHbIE TOTOKHA KOTOPOTO
PacCUMTHIBAIOTCS CIIETYIOIIUM 00pa3oM:

CF0 =- (CF1 + CF2 + CF3)/2

CF1 = <cymma OyKB B UMEHH CTYICHTa>

CF2 = <cymma OyKB B OTYECTBE CTy/JECHTa>

CF3 = <cymma OykB B (haMIIINU CTyIeHTa>

Craska auckontuposanus K = CF1 + CF2 + CF3

IIpumep: Ban lBanoBnu liBaHoB

CF0=-(4+8+6)/2=-9

CF1=4
CF2=38
CF3=6

CraBka nuckontupoBanus K =4 + 8 + 6 = 18%

C nenpio TEeKyIero KOHTPOJIS YCIeBAeMOCTH MPOBOJSATCS 3 KOHTPOJIbHBIE PAOOTHI
MPOJOKUTENBHOCTBIO 10 45 MuH (1 ak. 4): mo paznenam 1, 2 u 3-4.

KonTtposbHble paboThl HallpaBIeHbl Ha IPOBEPKY YMEHUs (POPMYIUPOBATh U pelIaTh
TUIIOBBIE 33J]a41 MO KypCy (PMHAHCOBOIO MEHEIKMEHTA.

[TpriMeprl KOHTPOJIBHBIX 3aaHUH IPUBEIEHBI HIXKE.

Kourpoasnas padora 1 (10 6ay;10B).
1. CocraBuTh OTYET O IBMKEHUH JeHEXHBIX cpeacTB kommnannu ABC (5 6amoB),
2. Paccumrars k03()(HUIMEHTHI JTUKBHIHOCTH, 000pAYMBAEMOCTH AaKTHBOB, PEHTAOETBHOCTH
JIeATEIbHOCTH U COOCTBEHHOTO KalMTalla M JaTh 3aK/I0YeHHE O (PMHAHCOBOM COCTOSIHUM

KoMmaHuH (5 6ayyioB).
bajanc komnanuu ABC Ha Havajio u koHel 2005 r., MJIH. pyo.

AKTHBBI 2004 2005
BHeoGOpOTHBIE AKTHBBI

HematepuanbHbIe aKTHUBBI 20,000 26,000
OcHOBHBIE CpEJCTBA 70,000 100,000
Hakonnennas amoptuzanus (28,000) (38.000)
HToro BueoGopoTHbIe aKTUBBI 62,000 88,000
O00poTHBIE AKTUBBI

ToBapHO-MaTepuaIbHBIE 3aMackl 29,000 45,500
Jeburopckas 3aJ0JDKEHHOCTh 12,500 16,000
JIeHEe)XHBIC CPECTBA 9,000 500
Hrtoro O6opoTHBIE AKTHBBI 50,500 62,000
Baaanc 112,500 150,000
ITaccuBbl 2004 2005
Co0cTBeHHBIH KanmuTajl

AKITMOHEPHBIN KaIlnuTal 31,500 31,500
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Hepacnpenenennast npuObLIb 24,750 26,550
HToro co6cTBEeHHBIH KAMUTAJ 56,250 58,050
Joarocpoynbie 00513aTeILCTBA 28,750 22,950
KpatkocpouHble 00s13aTeIbCTBA

KpaTkocpounsle Bekcens 17,000 47,000
Kpenutopckas 3a10KEHHOCTh 10,500 22,000
Hroro KpaTkocpouHbie 003aTeIbCTBA 27,500 69,000
Bananc 112,500 150,000

Ortuer 0 npudbLISX U YobITKaX komnanuu ABC 3a 2004 u 2005 r., MJIH. pyo.

2004 2005
Bripyuka 125,000 160,000
CebecTonMOCTb MPOTYKIIUH 79,500 106,000
B T.4. aMOPTH3ALHS 4,500 10,000
BasoBasi npuobLIb 45,500 54,000
KommMmepueckue pacxo/ist 12,500 16,000
VYnpaBneH4ecKue pacxoibl 21,000 21,000
Mpu6sL1L OT peasu3anuu 12,000 17,000
IIpouents! mo kpenuTam 3,000 6,100
[pudsL1b 10 HATOT000.10KEHUS 9,000 10,900
Haor Ha nmpuOBLIH 1,800 2,180
Yucras npuObLIL 7,200 8,720

9.

KonTpoubnas padora Ne 2 (10 3aga4 no 1 6any, uroro 10 6ay510B)

. KakuMm okakeTcst o MCTEYEHUU TPEX JIET HayaldbHbIN Jeno3uT BeanunHon 100 gosi. npu

HAYMCJICHUH CJIOKHBIX IPOLEHTOB pa3 B IOJT0a, €CJIU F0J0Basl IPOLIEHTHAsl CTaBKa
paBHsieTcs 12%?

. Bol B3stmn 3aeM B 10 ThIC. nomt. Ha 3 roaa noj 14% roIoBbIX, HAYUCISIEMBIX 110 METOTY

CJIOXHBIX IPOLIEHTOB. 3a€M BBIIIJIAYNBAETCS B PACCPOUKY TPEMs PaBHBIMU JOJISIMU B KOHILIE
kaxxaoro roja. Kakoil nomxHa ObITh BETUYMHA €KETOJHOI0 IUIaTeXa B CUeT MoralieHus
3aiiMa, YTOOBI MOJTHOCTBIO MTOTAaCUTh 3a€M Yepe3 TpU roaa’?

Havanbhbiii pazmep nenosuta 300 1051, €XKEroJHO B TEYEHHUE TPEX JIET B KOHIIE ro/ia
npousBoauiack Beiuiata 100 qosut. CKoJIBKO IEHEr OCTAJIOCh HA CYETY Yepes3 3 rona, €ciiu
roJIoBasi MPOIIEHTHAs cTaBKa paBHseTCs 8 %7

Brxutagquuk nonygaer 100 nomt. B koHue nepsoro roga, 500 1o, — 1o UCTEUYEHUH ABYX JIET
u 1000 nonn. — no ucreueHuu tpex jet. KakoBa coBOKynHas MpUBEACHHAs CTOMMOCTh 3THX
BBIIJIAT, €CJIU CTaBKa JUCKOHTHPOBaHUs paBHseTcs §%?

OO6murarun HoMuHANBHOM cTonMocThi0 $1000 kommanuu Callaghan Motors' GyayT
noramieHsl yepes 3 roga. Kynos BelIzaunBaeTcst €XKE€rolHO, KyIOHHAs TOXOIHOCTb 8%,
JIOXOJTHOCTh K TIOTaleHuto coctaBisieT 9%. KakoBa Texkyiiast pplHOYHas 1I€Ha OO0IUTaImii?
Homunanbhas croumocts oomurarwmii $1000, 1o moramenus 10 net, exxeroaHblit KynoH 7%,
TEeKyIIas peiHOYHas 1ieHa $985. Uemy paBHa J0XOMHOCTh OOJIUTAIUK K IOTAIICHUIO?

. Oxwumaercs, yro kommanus Thomas Brothers Beimnatut qusuaens $0.50 Ha akmuro 1mo

utoram roaa. OxugaeMblil pocT TUBUAEHAOB 7% B roa. TpebyeMasi HHBECTOpaMH
I0X0IHOCTE 15%. CKOJIBKO JOJDKHA CTOUTH OJHA aKIug?

[puBuIernpoBaHHble aKIUU KoMmanuu HomuHaioM $100 mpoparoTes Ha peiHke mo $80 u
BBITUIAYMBAIOT JUBHCH] B pazMepe $6 B ron B KoHIIe rosa. Yemy paBHa TpeOyemas
WHBECTOPaMU JOXOJHOCTH?

Nuectop Binoxun $35,000 B aktus ¢ BenmuuuHoi B 0.8 u eme $65,000 B akTUB ¢ BeNUInHON
B 1.4. Ecm 5TO BCe €ro MHBECTHUIIMH, TO YEMY PAaBHO 3Ha4eHHE [3 ero moptdes?

10. ITyctp Ge3pucKoBasi CTaBKa JOXOIHOCTU 6%, a OKUJaeMasi ppIHOYHAS TOXOAHOCTH 13 %.

Yemy paBHa TpeOyeMas TOXOIHOCTh aKTUBa ¢ 3, paBHo 0,77
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KonTpoasnas padora Ne 3 (10 6as10B)
1. (5 o6amnoB) I[lpuBeneH ympaBieHYECKH OTYeT O (UHAHCOBBIX pe3ynbraTax ($)
koMmannu ANSO.

Bripyuka 38 200 000
[TepeMeHHBIC 3aTPATHI 29 032 000
Map kuHalnbHBIN 10X0]] 9 168 000
[TocTostHHBIC 3aTpaThl 8 100 000
EBIT 1 068 000
[IpoweHTHI 10 KpeauTam 200 000
[Tpu6sLTL 10
HAJIOTOOOJIOKEHHS 868 000
Hamnor (30%) 260 400
Yucras npuObLIL 607 600
a. KaxoB onepaniroHHbIN pbIyar npu 3ToM o0beMe npoiax?
b. KaxkoB huHaHCOBBIN phIyar?
C. KakoB koMOMHMPOBaHHBINA phIYyar?
d. Yemy paBHa TOuKa 0e3yObITOYHOCTH (B $)?
e. Ecmu Belpyuka BeIpacTeTr Ha 25%, Ha CKOJNBKO MPOICHTOB W3MEHHUTCS NPHOBUIL 0

YILTAThI IPOLIEHTOB M HAJIOTOB U HA CKOJIBKO MPOILEHTOB U3MEHHUTCS YUCTast IPUObLIH?

2. (3 6an1a) PaccmaTpuBaroTCs 1Ba MHBECTHIIMOHHBIX MPOCKTa B 00BEKTHI OM3HECa «A» U
«B», cTOUMOCTB Kax10r0 mpoekTa 15 MiIH. py6., MPOAOIKUTENBHOCTh KaXKI0TO poeKTa 3 rofa,
cTaBKa JUCKOHTHpoBaHus 18% romoBbiX. KakoMy M3 3THX HpPOEKTOB CleAyeT OTIaTh
MPEOYTEHUE, €CIH 0 MPOEKTY «A» OyIeT I0X0J B KOHIIE TPEThEro roja B pasmepe 28 MITH.
py0., a o mpoekTy «B» MOkeT ObITh TIOTY4YeH €XKETOMHBIN J0X0 B pazmepe 7,8381 muH. pyo.?
Kakue daxTopsl ciaenyer npuHUMaTh BO BHUMaHUe?

3. (2 6anna) Koapdurmuent Jonr/CobcTBeHHbIH KanuTan kommanuu paseH 0,5. CToumMocTsb
3aeMHBIX cpecTB 9%, O0e3puckoBasi CTaBKa JOXOTHOCTH 5%, CpeTHEepPhIHOYHAS JOXOIHOCTh
14%, xoapunuent 6eta komnanuu paseH 1,1. PaccuntaTh cpegHEB3BELIEHHYIO CTOUMOCTh
KaIluTala, ecIu CTaBKa Hatoroooaoxenus 20%.

I'pynnoBoii npoeKT 1o GUHAHCOBOMY MEHEIKMEHTY BBITIOTHIETCS KOMaHI0H B cocTaBe 4-6
yenoBeK. CTyIeHTbI aHAIU3UPYIOT (PMHAHCOBOE COCTOSIHUE, PE3YIIbTaThl MPOILION
JEeSITEIbHOCTH U OLIEHUBAIOT MEPCIEKTUBBI KPYITHONW POCCUICKOM MyOIUYHON KOMIIAHUH,
IPEUIOKESHHOI MpernoiaBaTeseM, TOTOBIT aHATUTHYECKHI oT4YeT B Buje nokymenta Word (1o
10 crpaHnuir), cocTaBiIAIOT (PUHAHCOBYIO MOJIe)Ib B EXCel 1 enaroT mpe3eHTaIuio mpoeKkTa B
dopmate Power Point (1o 12 cnaiioB) mist mpeAcTaBIeHHS Ha 3allIUTE TPOEKTA.

Bce noxymeHThI 0/KHBI ObITh coxpanenbl B popmate MS Office 2003 (*.doc, *.xls, *.ppt).
TpeboBanus k nokymenty Word: 12 mpudr, 1,5 uarepsan, ctuns: Times New Roman, nosst: 2
cM, 2 cM, 2 cM, 2 cM.

Pekomendyemvie ucmounuku ungopmayuu:
e llHTEepHeT-caliT KOMITAHUU
e ['0/10Bast OTYETHOCTH KOMITAHUH 33 COOTBETCTBYIOIIME MTEPUOIBI
e AHajgWTHYEeCKME  Marepuajibl O  Kommanum  (Www.rbc.ru, www.vedomosti.ru,
www.kommersant.ru u T.1.)
e OOGmedunancosbie caiiTel http://finance.yahoo.com, https://www.msn.com/en-us/money,
http://www.bloomberg.com, http://www.ft.com/ u apyrue
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CrtpykTypa npoekra:
Beenenne. O6mas nHpopManus 0 KOMIaHUH
Yactp 1. Ouenka GpUHAHCOBOTO COCTOSIHHS MPEANPUATHSA. PeTpocieKTHBHBIN aHATN3
IPENIPUATHSI HE MEHEE UEM 3a TPU roja.
- AHanu3 TUKBUIHOCTHU U IUIATEKECIIOCOOHOCTH
- AHanu3 pUHAHCOBOH YCTOMYUBOCTH
- Amnanu3 060paurBaeMOCTH aKTHBOB
- AHanu3 peHTa0elbHOCTH
- AHanu3s peHtabenpHOCTH coOcTBeHHOTO KanuTana (ROE) ¢ momompbro monenu Jlrorona
Yacrp 2. PuHAHCOBOE NPOTHO3UPOBAHNE U MOJEIINPOBAHHUE.
- AnHanu3 oTpaciu U Ol[eHKa NEePCIEeKTUB Pa3BUTHUS IPEITPUITHS
- O060cHOBaHHOE JAONYILIEHHUE 10 TEMIIAM POCTY BBIPYUYKHU Ha 3 rojia Ha OCHOBE
MPOJIEIAaHHOTO aHaJIN3a
- Hcnonp3oBaHus MeTOa MPOTHO3UPOBAHHUSA OT MPOJAX JUIsl IPOTHO3UPOBAHUS BCEX
cTaTeil oTyeTa o0 MpUOBLIAX U YOBITKAX U OanaHca IpeanpUsITUs
Yacrs 3. [Ipemnoxxenus o GUHAHCOBBIM, MHBECTUIIMOHHBIM U TUBUICHIHBIM PEIICHUSIM Ha
OCHOBE (PMHAHCOBOW MOJUTUKU OpTaHU3AIIH.
- XapakTepuctuka (PMHAHCOBOW NOJUTUKU MPEIITPUATHS
- AHanu3 OCHOBHBIX HCTOUYHUKOB (PMHAHCUPOBAHUS — aKIUi, OOMUTalUii U T.1.
- Onenka cTouMocTH cOOCTBEHHOTO KanuTaia (Re) u cpeiHeB3BeIIeHHON CTOMMOCTH
kanurtaia (WACC).
- IIpennoxenus K pemieHUsIM 110 GUHAHCUPOBAHUIO, MHBECTUPOBAHUIO U TUBUJICHIAM.
BbIBOABI, 3aKJII0UEHHE
Ipuno:xenus. Vicxonnas ¢uHAHCOBAsS OTYETHOCTD, PACUETHI, HIUTIOCTPATUBHBIA MaTepHa
Hcrounnku nHGOpMAITIH.

AHann3 KOMIaHUH He JOJKEH OBITh TOBEPXHOCTHBIM U ONMUCATENbHBIM. CTYIEHTHI JOTKHBI
BHUMATEJIFHO U3YUUTh TOJ0BBIE OTYECTHI KOMITAHUU U OBITh CIIOCOOHBI YKa3aTh MPHYHNHBI
YXYALIEHUS WIN yIy4YIIeHUs] (PUHAHCOBOTO COCTOSIHUSI U PE3yIbTATOB JESATEILHOCTH
NPEINPUATHS U/UITH OTAENBHO B34TOr0 (PUHAHCOBOrO K03 uirenTa 1 000CHOBATh MPOTHO3BI.
Kaxxaplii CTyZIeHT B TpyIIE BRIMOIHSIET 3aKPEIJICHHYIO 32 HUM 4acTh IpoekTa. Bompoc o
pacripenieneHnu paboThl CTYIEHTHI PEIIaloT CaMOCTOSATENFHO. B oT4eTe M0KHO OBITh yKa3aHo,
KTO 3a KaKOH pa3fies1 oT4eTa OTBeyaeT. TeKCTOBBIM OTYET U (PMHAHCOBAsE MOJIEIb C/IAIOTCS
MIPETO/IaBATEIIO B SJICKTPOHHOM BHJIE 32 HEEIIO JI0 3aIUTHI.

Ha npe3enTanuio npoekTa ais Kaxaou rpymmsl oTBoautcs 10 munyT. Bo BpeMs 3aiuTsl
MPOEKTa KKABIH YIaCTHHUK TPYIIIHI MOJIYYUT OJWH JONOJHUTEIBHBIH TEOPETHIECKU BOIIPOC
o Kypcy. OTBET KaXkJI0OTO CTy/ICHTa BIHSIET Ha MHANBUAYAIBHYIO U TPYIIOBYIO OIICHKY.
Ouenka 3a npoekT (25 6aJ1J10B) CKIIapIBACTCS U3 OIIEHKH 3a 0TYeT (MakcuMaibHo 10 6amios,
B TOM 4ucIie 5 6ajuIoB 3a 3aKPEIJICHHYIO 3a CTYJIEHTOM 4acTh) M 32 MPE3EHTAIHIO
(makcumanbHO 10 6ayIoB, B TOM UKcie 5 0aioB — 3a TPYNIIOBYIO ITPE3EHTAIINIO, 5 — 32 JTMYHYIO
U 5 — OTBETHI HA BOMIPOCHI).

CoBOKyIHast OIICHKA TEKyIIe padOThI CTYJICHTa B CEMECTPE CKJIabIBACTCSI U3 OIICHOK 3a
BBITIOJTHEHHE TOMAIITHETO 3aaHMsI, KOHTPOJIBHBIX PabOT M MPOEKTa, a TAKXKE MOCEIAEMOCTH.
MakcumanbHas OIIeHKa TEKYIIeH paboThl B ceMecTpe cocTaBisieT 60 6aiioB, KOTOpbIE
pacrpenenstoTcs Mexxay GopMaMy TEKYIIero KOHTPOJIS CIEAYIOIINUM 00pa3oM:

Jomanraee 3agaHue 5

Konrponsnas pabora 1 10
KonrtpomnsHas padora 2 10
Konrponbnas pabora 3 10
ITpoekt 25
Htoro 60
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4.3. OneHoYHbBIE CPeACTBA VISl IPOMEKYTOYHOM aTTecTaunu

4.3.1. IlepeyeHb KOMIETEHUMHA ¢ YKa3aHHEM ITANOB UX (PopMUPOBaHMS B Ipolecce
0CBOEHHUs 00pa30BaTeJIbHON MPOrpaMMbl

Kon HaumenoBanue Kon srana HaumenoBanue stana
KOMITETCHIINH KOMITCTCHITH OCBOCHUS OCBOCHHS KOMITETCHIIUH
KOMIICTCHITUHN
nK-4 YMenue npuMensaTe ocHoBHbIEe [[IK-4.2 OBnazeHne OCHOBHBIMU
METO/IbI (PMHAHCOBOTO MeTOo/IaMU (PUHAHCOBOTO
MEHEKMEHTA JJISI OIEHKH MEHEKMEHTA IS OICHKH
aKTUBOB, YIIPaBIICHHS aKTUBOB, YIIPaBJICHUS
00OPOTHBIM KaITUTAJIOM, 00OPOTHBIM KaIlTUTaJIOM,
MPUHATUS HHBECTHIIMOHHBIX MIPUHSITHSI THBECTUITUOHHBIX
PEIICHUH, peleHnui 1o pElICHUH, peleHni 1Mo
(hMHaHCUPOBAHUIO, (bMHAHCUPOBAHUIO,
(hOpPMHUPOBAHHIO JUBUICHIHOM (hopMHUPOBAHHIO
MTOJIUTUKHU U CTPYKTYPBI JTUBUICHIHON TTOJTUTHKH U
KaluTayia, B TOM YHCIIe, TIPH CTPYKTYpHhI KanuTana
MPUHATUN PEIICHHH, KOMITAHHH B YCIIOBHSIX
CBSI3aHHBIX C ONEpaIsIMy Ha HaIlMOHAJIBLHOTO PHIHKA
MHUPOBBIX PHIHKAX B YCJIOBUSX
riobanu3anuu
MK-15 YMeHue npoBoJuTh aHAJIU3 K-15.1 3HAKOMCTBO C KOHIICTIIIUEH
PBIHOYHBIX U CTICTIM(PUIECKUX pHUCKa U JJOXOAHOCTH,
PHUCKOB ISl TPUHSATHS M3Y4EHUE CUCTEMAaTHUECKOrO
YIIPABJICHYECKUX PEILIECHUN, B (ppIHOYHOTO) U
TOM YHCJIE TIPU IPUHITHH HECHCTEMAaTUYECKOTO pHUCKa
perieHnit 00 MHBECTUPOBAHUU KOMITaHUH, (paKTOPOB,
1 GUHAHCHPOBAHUH BIIUSFOIIMX Ha
HECHCTEMATUYECKUI PUCK —
CTPYKTYpBI 3aTpaT u
KarmuTaja KOMIIaHHH,
OBJIJIEHUE HaBbIKAMH
pacdera puckoB
IK-16 Bnanenne nHaspikamu oreHkd | ITK-16.2 OBJIaJICHIE HAaBBIKAMU

MHBECTULMOHHBIX  NPOEKTOB,
(MHAHCOBOTO MJIAHUPOBAHUS U
IPOTHO3UPOBAHUA C YYETOM
poiu (pUHAHCOBBIX PHIHKOB H
UHCTUTYTOB

OLICHKH MHBECTULIMOHHBIX
MIPOEKTOB, PUHAHCOBOTO
IUTAHUPOBAHUS U
MIPOrHO3UPOBAHUS

4.3.2 Iloka3aTeJn M KPUTEPUHM OLCHHMBAHUS KOMICTCHIMI Ha Pa3jJMYHBIX ITANax
ux GopMHUpPOBaAHUSA
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3Tal'l IToxka3zarean OILICHUBAHUA KpnTepnﬁ OIlCHUBAHUSA
OCBOCHUSA
KOMIICTCHIIUHN
IK-4.2 Crooco0OHOCTH OLIEHUTH 3naem:

WHBECTUIIMOHHYIO
MPUBJIEKATEIILHOCTD
KOMITAHUH Ha OCHOBE
aHayM3a (pUHAHCOBOM
OTYETHOCTHU

— @yHAaMeHTaIbHbIC KOHLICIIINHA B OCHOBE

(MHAHCOBOTO MEHEPKMEHTA;

— HCTOYHMKH MHpOpMaLUU O GUHAHCOBOM

COCTOSIHUM U pe3yJibTaTax AesITeIbHOCTH

KOMITaHUHU

Ymeem:

0. cocTaBUTH OTYET O JBUXKEHUU JICHEKHBIX

CpPEZCTB 1O OallaHCy M OTYETY O (PMHAHCOBBIX

pesyibTarax

1. paccunTarh OCHOBHbBIE (PUHAHCOBbHIE

1oKa3aTesu AesITeIbHOCTH KOMIIAaHUU

— Ha OCHOBE aHajn3a (PUHAHCOBOM
OTYETHOCTH C/IEaTh BBIBOJBI O
(MHAHCOBOM COCTOSIHUH, pe3yjbTaTax
JIeSITEIbHOCTH U NHBECTULIMOHHOMN
IPUBJICKATEIbHOCTH KOMIAHUU

C110cOOHOCTE OIIEHUTD
CTOMMOCTb U JIOXOAHOCTh
OCHOBHBIX - TOJITOBBIX U
JIOJICBBIX - (PMHAHCOBBIX
UHCTPYMEHTOB

Buaem:

— KOHIICTIIIUIO BPEMEHHON CTOMMOCTH JICHET
— MPHUHIUIHAIBHOE COOTHOLICHUE MEKITY
PHUCKOM U JOXOJIHOCTHIO

Ymeem:

2. paccyuTaTh CTOUMOCTHU U IOXOJHOCTH
peaTbHBIX (DMHAHCOBBIX AKTUBOB - aKIHA 1
obmuranuit

CriocoOHOCTh paccuuTaTh
CTOMMOCTH KamuTala
KOMITaHUU

Suaem:

— OCHOBHBIE UCTOUYHUKHU (PMHAHCUPOBAHUS
OusHeca

— JIOCTOMHCTBA M HEJOCTATKH 3a€MHBIX
CPEIICTB M COOCTBEHHOT'O KanuTaia Kak
HMCTOYHHKOB (DMHAHCUPOBAHUsS OU3HECA

— KOHUEMIHUIO CPEIHEB3BELIEHHOM
CTOMMOCTH KaIluTajia

Ymeem:

3. paccuuTaTh CTOUMOCTb OT/IETHHBIX
HMCTOYHHKOB (DMHAHCUPOBAHUS U
CPEIHEB3BEIICHHYIO CTOUMOCTh KaluTala
KOMITAHUHA

CrocoOHOCTD OIIEHUTh
3¢ (HEeKTUBHOCTH

UCIIOJIb30BaHUsl 000POTHOTO

KaluTajla U MpeJIOKUTh
WHCTPYMEHTHI €TI0
ONTUMU3ALUU

3uaem:

— CTPYKTYpPY M COCTaB 0OOOPOTHOTO KamuTasa
KOMIIaHUH;

— TIOHSITHS TPOJOJDKUTEITHFHOCTH
OTIEPAIIMOHHOTO U (PMHAHCOBOTO IMKJIOB;

— OCHOBHBIE ITOJXOJIbI K ONITUMHU3ALUN
CTPYKTYpPbI 0OOPOTHOTO KaluTala;

— MCTOABI YIIPAaBJICHUA KOHKPECTHBIMUA
DJICMCHTaAMU 060p0THOFO Karurajia,
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Oran
0CBOECHHSA
KOMIIETEH N

Iloka3aTesib OlleHUBAHUS

Kpurepmuii oneHuBaHuA

Ymeem:
— IIpemioxuTh HHCTPYMEHTBI OIITUMHU3AIHH
000pOTHOTO KamuTaga

IIK-15.1

CriocobeH paccuuTarh
TpeOyeMyIo U 0XKHIAEMYIO
JIOXOJHOCTb, COBOKYITHBIN U
PBIHOYHBII PUCK aKTHUBA

3naem:

— TMPUHIUIHAIBHOE COOTHOIIEHUE MEXTY
PUCKOM U JOXOJIHOCTHIO

— MPOUCXOXKACHNUE CUCTEMATUYECKOTO U
HECHCTEMAaTUYECKOTO PUCKOB

— KOHLETIIHUIO JUBEpCcUPUKAIIIH

— OCHOBHBIE PUCKH JIOJITOBBIX HHCTPYMEHTOB
— nedonTa, MPOLEHTHBIN, JIUKBUAHOCTH
Ymeem:

4. paccuuTaTh JOXOJHOCTH M PUCKU
WHVBUIYAILHOTO aKTUBA U MIOPTQEIs
aKTUBOB;

5. ONPENENIUTh PHIHOYHBIN
(cucTeMaTHYEeCKUIA) PUCK aKTHBA

CrniocobeH paccuuTathb
BJIMSIHUE ONEPALIMOHHOIO U
(MHAHCOBOI'O PUCKOB Ha
npUObLIb KOMIAHUU

3naem:

— MPOUCXOXKICHUE OMEPAUOHHOTO U
(MHAHCOBOI'O PUCKOB KOMITaHUU;

— BJIMSHME ONEPALMOHHOTO U (PMHAHCOBOTO
PHCKOB Ha CTPYKTYpY KaIluTana;

— TPHUHIUIBI ONTUMH3AINAN CTPYKTYPHBI
KaruTajia KOMIIAHUH C YI€TOM
OIEPALMOHHOTO U (PUHAHCOBOT'O PUCKOB
Ymeem:

— PaccuuTath Touky 6€3yOBITOUHOCTH U
OLIEHUTH BIUSHUE CTPYKTYPHI 3aTpaT Ha PUCK
MPOEKTa U KOMITAHUH B LIEJIOM

— OueHuTs GUHAHCOBBIN PUCK C YUETOM
CTPYKTYPHI KaluTana KOMITaHUU

— PaccuuTarh BIMsIHHE ONEPALMOHHOTO U
(MHAHCOBOT'O PUCKOB HA NPUOBUIb KOMITAHUU

MK-16.2

Cnocoben

— TPOTHO3UPOBATH
(buHAHCOBOE COCTOSIHHE U
Pe3yIIbTaThI JCATCIHHOCTH
KOMITaHUHU

3uaem:

— ey (UHAHCOBOTO TIIAHUPOBAHUS

— MOAXO0JbI K GPMHAHCOBOMY TIJIAHUPOBAHUIO
— TMPUHIUIBI METOJIA «ITPOLIEHT OT MPOIAK)»
MIPOTHO3MPOBAHUS (PMHAHCOBBIX OTYETOB
Ymeem:

6. mocTpouTh Oa30BbIC (PMHAHCOBBIC MOJICITH
7. monb3oBatkest EXcel s punancoBoro
MOJICTTUPOBAHUS
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dran IToxka3zarean OILICHUBAHUA KpnTepnﬁ OIlCHUBAHUSA
0CBOCHUSA
KOMIICTCHIIUHN
Cnocoben 3uaem:
— aHaIU3HUPOBATH — OCHOBHBIE THUIIBI HHBECTUIIMOHHBIX
YKOHOMHYECKYIO MIPOEKTOB U CBSI3aHHBIC C HUMH PACXOJIbI,
3¢ (HEeKTUBHOCTH JIOXO/IbI U MHBECTUIIMH KOMITAHUI;
HUHBCCTULMOHHBIX MPOEKTOB | — KPUTEPHUU OLICHKHA HHBECTUIIMOHHBIX
MIPOCKTOB

— TMOJXOJIbI U MPUHIIMITBI TPOTHO3UPOBAHUS
JIGHEKHBIX MOTOKOB OT ITPOEKTOB

Ymeem:

— paccuuTaTh KPUTEPUU OLICHKU
WHBECTHIIMOHHBIX TIPOEKTOB

— paccuuTaTh CTOMMOCTH KalluTaja
KOMITaHUH

4.3.3 TunoBble KOHTPOJbHbIE 3aJaHUS WJIM HMHbIE MaTepUAJIbl (THIOBBIE
OLIEHOYHbIE MaTepuaJibl), He0OX0AUMBbIe /1Jisl OIleHKH 3HAHMWI, YMeHHii, HABBIKOB M (WJIN)
ONbITA JeSTeJbHOCTH, XAPAKTEPHU3YWIIUX IJTanbl (POpMHPOBAHMA KOMIIETEHIHH B
npouecce 0CBOeHHS 00pPa30BaTEJIbHOI POrpaMMBbl

B cooTBeTcTBHU C y‘I€6HI)IM IJIAaHOM U3Y4YCHHUEC JUCHUIIIMHBI 3aBCPIIACTCA
MPOMEKYTOUHOM aTTecTareil B opmMe MUCbMEHHOTO 9K3aMeHa, cocTosmero u3 40 Bompocos B
Q)opMaTe MHOXCECTBECHHOI'O BI)I60pa C CAVMHCTBCHHBIM IIPAaBUJIBHBIM OTBETOM. 3a Ka)KI[I)II\/JI
MPaBUJIbHO YKa3aHHBIN OTBET CTYJEHT moxydaer 1 Oami, Takum o0pa3oM, MaKCUMaIbHO
BO3MOKHO Habpath 40 Gaios.

Bonpocs! mpoBepsIOT Kak BlIaJieHHE TEOPETUIECKUMH KOHIICTIIUAMU (PMHAHCOBOTO
MCHCIPKMCHTA, TaK 1 YMCHUC PCIIAaTh TUIIOBBLIC 3aJa4H.

TumnoBble BOMPOCHI TeCTa MPUBEICHBI HIKE.

IIpumepsI BONIPOCOB MHOKECTBEHHOT'0 BHIOOPa
AJISl IPOMEKYTOYHOM ATTEeCTAUMH MO JUCHUIINHE «DMHAHCOBBIH MeHeIKMEeHT»

1. OcHOBHO¥ 11€7TBI0 (PUHAHCOBOTO MEHEIPKMEHTA SIBJISIETCSI:
1. Makcumm3anys npuobLIIH
2. o0ecrieueHUe MPEANPUATHS UCTOYHUKAMU (PUHAHCHPOBAHUS
3. MakCUMU3alUs PHIHOYHOU 1IEHbI (PUPMBI
4. Bce BBIIENIEPEUNUCICHHOE

2.KoHuenuus aCHMMETPUYHOCTH UHPOPMAITUH - 3TO KOHIIEMIIHSI, COTJIaCHO KOTOPOM:
1. JlanHble B OyXraaTepcKkoM M HaJIOTOBOM ydeTax, Kak IPaBUjIO, HE COBMAAAIOT
2. B pesynmpTare aymuTOpPCKOW TPOBEPKH BCET/Ia BBISBISIIOTCS PACXOXKIACHUS MEXIY
JAHHBIMU, TIPEAOCTABICHHBIMHU (PUPMOH 1 COOPaHHBIMU ayAUTOPAMH
3. YderHbIe OLIEHKU HE 0053aTEIBHO COBMAAIOT C OTYETHHIMU OIIEHKaMHU
4. OtaenbHBIE KAaTErOPUM JIUI] MOTYT BIaAeTh HH(OpMaIUeil, HEIOCTYIHOW BCeM
YYaCTHUKAM PBIHKA B PaBHOU Mepe

3. OCHOBHBIMH (TTEPBUYHBIMH ) (PUHAHCOBBIMH HHCTPYMEHTAMU SIBIISTFOTCS
1. ¢brrouepcol
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2. (hMHAHCOBBIE OMITUOHBI
3. oOurarum

4.1Ipon3BoaHbII (PUHAHCOBBI HHCTPYMEHT - 3TO:

1. WHCcTpyMEeHT, NpefycMaTpUBAaIOIIMM  BO3MOMKHOCTB IOKYNKH-IIPOJAXKH IIpaBa Ha

proOpeTeHne-M0CTaBKy 0a30BOr0 aKTHBA WM MOIy4YE€HUE-BBIIUIATY J0X0/a, CBI3aHHOTO

C U3MEHEHUEM HEKOTOPOM XapaKTEPUCTUKU ITOrO aKTHUBA

WNuctpyment, pazpaboTanablii PUHAHCOBBIM HHCTUTYTOM

WHCTpyMEHT, ABISAIOIIMIACS TOTOJIHEHUEM K (PMHAHCOBOMY JIOTOBOPY

4. NHCcTpyMEHT, C ONPENENCHHOCTBIO IPEAyCMATPUBAIOIIUN IOKYIKY-IIPOJAXKY WIU
IIOCTaBKY-I10JIy4€HHE HEKOTOPOro (PMHAHCOBOTO aKTHBa

wmn

5 JloyieBOW HHCTPYMEHT - 3TO:

1. Bekcenn

2 OO0uranus
3. Axnus

4 OnuuoH

6 PaccunraiitTe OpHEHTUPOBOYHOE 3HAYCHHE JIOXOIHOCTH K morameHuto (Y TM) obiuranuu 6e3
paBa JOCPOYHOTO IMOTAMICHHUS 0 CICIYIONIMM JaHHBIM: HOMHUHAIbHAS CTOUMOCTD OOJIUTAIINH -
1000 py6., Texymias 1eHa oonuramnuu - 985 py0., KynmoHHbIH 10X01 - 90 py6./roa, 10 morameHus
obsuraiuu 2 roaa

1. 9,00%

2. 9,14%

3. 9,86%

4 10,15%

7 O6nuramus ¢ HyJIeBbIM KYIIOHOM

1. Moxet npoaaBathcs MO0 ¢ mpeMueit, 1100 ¢ AUCKOHTOM
2 Bcerna npoaercs mo HoMuHaLy

3. Bcerna nmponaercs ¢ npemuen

4 Bcerna nponaercst ¢ AMCKOHTOM

8PaccunTtarh TpeOyeMyro I0XOTHOCTh aKIIU{ KOMITAHHUH 110 CIEAYIOIIUM JaHHBIM: JOXOJIHOCTh
0e3pHUCKOBBIX IIEHHBIX OyMar 5%; 6eTta-koaddunineHT Komnanuu 1,2; JOXOJHOCTH Ta PhIHKE B
cpennem 8%.

1. 8,6%
2. 4,0%
3. 14,6%

9 IIpu cpaBHEHUU COOCTBEHHOT'O M 3a€MHOTO KalMTala C MO3UIIUA KOMMEPUECKOTO PHUCKa,
COOCTBEHHBII KAITATAT:

1. 0oJiee pUCKOBBIN, YeM 3a€MHBII
2. MEHEE PUCKOBBII, UEM 3a€MHBII
3. CTEIIEHb PUCKA OJIMHAKOBAS

10 C YMCHBIICHUCM YIACIBHOI'O BECa COOCTBEHHOT'O KaluTala B COBOKYITHOM €T'O o0BeMe
NEpBOHAYATIbHAA 1ICHA:

1. YBEIINYUBACTCS
2. YMEHBIIIAETCSA
3. ocraercsi 6e3 U3MEHEHHS
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11 MynpTUIUIMKATOp KamnuTazia - 3TO OTHOLIECHHUE:

1. 3a€MHOI0 KaluTajga K COOCTBEHHOMY
2. COOCTBEHHOTO KaIluTajla K COBOKYITHOMY
3. COBOKYIIHOT'O KaluTajla K COOCTBEHHOMY KaluTaly

12 B xakux eIuHMIIAX U3MEPSIETCS LIeHa KaluTaa:
1. TOJIBKO B a0COJIFOTHBIX
2. TOJBKO B OTHOCUTEILHBIX

13 Onpenenuth cpeHEB3BEIICHHYIO CTOMMOCTD KanmuTana GUPMBI IO CIICTYFOITUM JaHHBIM.
CroumocTts nipoekTa 50 ThIC. J0JIAPOB, CTOMMOCTH 3aeMHbIX cpeacTB 10%, cTouMocTh
coOcTBeHHOro kanutana 20%, OTHOIIEHUE 3a€MHOI0 KanuTajia K cOOCTBeHHOMY - 1/3, cTaBka
HaJylora Ha IpuosLTH 24%.

1. 12,4
2. 16,9
3. 17,5

IIxana oneHUBaHUsA

Kaxp1ii mpaBuibHbIN 0TBET ouleHuBaercs B 1 6ami. Takum oOpa3oM, 00ydaroLuiics MoxeT
HaOpaTh Ha MPOMEXKYTOUHOH arTectanuu oT 0 10 40 6ammos. Habpannbie Gaiibl CyMMHPYIOTCS
¢ Oannamu, HaOpaHHBIMU B TEYEHHUE CEMECTPA.

4.4. MeTonnyeckne MaTepHaJibl, ONpe/esiiolue Npouexypbl OlleHUBAHUS 3HAHMIA,
YMEHUIi1, HABBIKOB U (MJIM) ONbITA AeITeJIbHOCTH, XapaAKTePHU3YIOLIMX ITaNbl
(popMupoBaHua KOMIIETEHIMI

OO0m1as o1leHKa Pe3yJIbTaTOB OCBOSHUS JTUCITUTIIIMHBI CKJIA/IBIBACTCS U3 Ynciia OaJlyIoB,
HaOpaHHBIX B CEMECTPE U Ha HK3aMeHe. MakcuManbHas 00111asi OlIeHKa BCeW JUCITUILTAHBI
coctassieT 100 OamioB.

WHTepBaa 3HaYCHUH OalsIoB OrneHka .
Menee 55 HeynosnerBopurenbHO
55-69 VY 10BiETBOPUTENHHO
70-84 Xoporto

85-100 OTnnyHO

Onenka KauecTBa OCBOCHHUSI MIPOTrPaMMbI

HaumeHnoBanue
OcHoBHbBIE NOKa3aTeJIN OLEHKH
pasaesioB
BBenenue. Bnaem:
Pazpnean 1. — @yHAaMeHTaJbHbIe KOHLENIIMYA B OCHOBE (PMHAHCOBOTO MEHE)KMEHTA,
D®unancoBast — HUCTOYHMKM HH(pOpMarmuu o (UHAHCOBOM COCTOSHUM M pe3ysbTaTax
OTYETHOCTH KaK IOEATECIbHOCTU KOMIIAaHUU
HCTOTHHUK — Iloaxonp! k GpuHAHCOBOMY IIIAHUPOBAHUIO
uHopManuu W | Viyeem:
¢unancoBoro 8. COCTaBHUTPH OTUET O JABMIKEHUH JIEHEKHBIX CPEJICTB MO OAJIAHCY U OTYETY
MEHE’KMEHTA 0 (DMHAHCOBBIX pe3yabTaTax

9. paccuuTaTh OCHOBHBIC ()MHAHCOBBIE TIOKA3ATEIIN

10. MOCTPOUTH 0a30BbIC (PMHAHCOBBIC MOJICITH
Brnaoeem.

— METOJIaMU aHaIM3a PUHAHCOBOM OTYETHOCTH
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— MCETOAaMHU ITPOTHO3UPOBAHUA q)HHaHCOBOFO COCTOSAHHUA U PE3YJIbTATOB
JACATCIIBHOCTH KOMITAHHUH

— HaBBbIKaMH OLICHKH I/IHBCCTHLIHOHHOﬁ IMPUBJICKATCIIBHOCTU KOMITIAHUHN

Pasznea 2. 3naem:
Ouenka — KOHIUEMIHIO BPEMEHHOM CTOUMOCTH JICHET;
CTOUMOCTH H — [OPHUHIUIINAIBHOC COOTHOIIIEHNE MEXKIY PUCKOM U JOXOJHOCTHIO
AOXOAHOCTH — KOHIICTIIIUIO JUBEpCcUPHUKAIIIH
(puHaHCOBBIX Vveem:
AKTHBOB 11. noab30Batbes MS Excel anst puHaHCOBBIX PacyeToB;
12. paccuuTaTh JOXOAHOCTH M PUCKH MHIUBUIYAIbHOTO aKTHBA
U TIopTdenst akTUBOB;
13. paccuMTath ~ CTOMMOCTH M JIOXOJHOCTH  pEalIbHBIX
(UHAHCOBBIX AKTHBOB
Braoeem:
— HaBbIKaMU (DMHAHCOBBIX pacyeToB, B ToM uncie B MS Excel;
— CTaTHMCTMYECKUMHU METOJAMH pacyeTa JOXOJHOCTH U PUCKA;
— HaBBIKAMU OICHKA pEATbHBIX (UHAHCOBBIX AKTHBOB AaKIUHA W
obsuranui
Paszngea 3. 3naem:
W HBeCTULIMOHHAA | — OCHOBHBIC THUIBI WHBECTHUIIMOHHBIX IIPOCKTOB U CBSA3aHHBICE C HUMHU
cTparerust Pacxo/ibl, TOXObI U MHBECTUIIMN KOMIIAHUH;
KOMIIAaHUM — KPUTEPUHU OLCHKU MHBECTULIMOHHBIX IIPOEKTOB
— MOJIXOJbl W TPUHLHUIIBI MPOTHO3UPOBAHUSA JICHEKHBIX IIOTOKOB OT
MIPOEKTOB
— KOHIEMIIHIO CPETHEB3BEIICHHON CTOMMOCTH KaruTasia
Ymeem:
— paccyuTaTh KPUTEPUU OLICHKH WHBECTUIIMOHHBIX MMPOEKTOB
— CHpPOTHO3UPOBATH JICHEKHBIE TTOTOKH OT MTPOEKTOB PA3JIMYHBIX THUIIOB
— paccuuTaTh CTOMMOCTH KanuTajaa KOMIaHUU
Braoeem:
— HaBbIKAMHU aHAJIM3a MHBECTUIIMOHHBIX TPOEKTOB
Pa3pnen 4. 3naem:
®duHaHCOBasA — TPOUCXOXKJIEHHE OTIEPAIIMOHHOTO U (PMHAHCOBOT'O PUCKOB KOMIIAHUU;
crparerus — OCHOBHBIE MCTOYHUKH (PMHAHCHPOBaHUS OU3HEca
KOMIIaHUU — JIOCTOMHCTBAa M HEIOCTATKH 3a€MHBIX CPEACTB MU COOCTBEHHOTO
KanuTaaa Kak ICTOYHUKOB (PMHAHCHPOBaHUS OHU3Heca
Ymeem:
14. BBIOpPAaTh HCTOYHMK (DUHAHCHUPOBAHHS B COOTBETCTBUH C
OCOOEHHOCTSIMU M MMOTPEOHOCTAMU KOHKPETHOTO OM3Heca;
15. OIICHUThH BIUSHUE OMEPANMOHHOTO U (PUHAHCOBOTO PUCKOB
Bnaoeem:
— METOJIOJIOTHEeH ONTHUMH3AINN (UHAHCOBOM CTPYKTYPHl KOMIAHHUH
Pa3pnen 5. 3naem:
YnpasJiienue — CTPYKTYpPY U COCTaB 0OOPOTHOTO KamuTaia KOMITAHHH;
000pOTHBIM — OCHOBHBIE TIOJAXOJbl K ONTHUMH3AIMH CTPYKTYPhl 0OOPOTHOTO
KANUTAaJIOM.

Kamurana;
— Meronbl  ynpaBlieHHsT ~KOHKPETHBIMH  DJIEMEHTaMH  OOOpPOTHOTO
KaIluTajia;
Ymeem:
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— Paccuutarp moTpeOHOCTH OHM3HECa B  KOHKPETHBIX  3JIEMEHTaX
000pOTHOTO KaruTaia

— OueHuTh CTOUMOCTh W 3(PPEKTUBHOCTH HCIIOJIB30BAHHS SJIEMEHTOB
000pOTHOTO KaruTaia

Bnaoeem.

— IloaxomamMu K ONTUMH3AIMH OOOPOTHOTO KaluTalia

5.MeToauyecKkue yKazaHus sl 00y4al0IHUXCH 110 OCBOCHUIO U CHUIIMHBI

Meroanyeckue peKOMEHIaluu 110 OpraHu3aly yueOHOI paboThl CTYA€HTa HallpaBJICHbI
Ha TOBBIIICHUE PUTMUYHOCTU M 3()(HEKTUBHOCTH €ro ayIUTOPHOH M CaMOCTOATEIbHON paboThI
0 KypCy.

VYueOnblit Kypc «DUHAHCOBBII MEHEKMEHT» BKITIOYAET 5 Pa3/IeoB, KK U3 KOTOPBIX
UMeEET OIpeJIeIEHHYIO JJOIHYECKYIO 3aBepIIeHHOCTb. [Ipy n3yuennn marepuana Kaxxaoro
paszzaena peKOMEHAYETCS PETYISIPHOE MOBTOPEHHUE JICKIIMOHHOTO MaTepraia, a TakKe
JIONIOJIHEHHUE €r0 CBEJCHUSAMU U3 OCHOBHOM U JIOMOJIHUTEIIBHON JIUTEPATYpPhl, a TAK)KE HHTEPHET-
HCTOYHHUKOB.

B xadecTBe 1OMOMHUTENBHBIX WUTIOCTPATUBHBIX MAaTEPUAIOB 110 KYpPCY MCIIOIb3YIOTCS
ousHec-keiicol (cMm. MnbuHa A.A. CO0OpHUK KelicoB M0 Kypcy «PUHAHCHI KOPIIOPALUi»:
MeTtoauueckoe mocobue st ceMuHapckux 3anstuid. - [lepmp: BIID. — 2007. — 91 c.), koTopsie
CTYACHTBI IOJYYArOT JUIsi CAMOCTOSITENILHOTO pa3dopa 1oMa U KOTOpPhIE 3aTeM 00CYKIAr0TCs Ha
CEeMMHAPCKUX 3aHATHSX.

Pemenne nomamnHero 3aganus OCHOBBIBAETCS Ha pa300paHHBIX HA CEMHHAPE U B
KOMITBIOTEPHOM KJIacce MpUMepax.

J171s IOATOTOBKM K KOHTPOJIBHBIM paboTaM peKOMEH IyeTCsl IOBTOPUTH OCHOBHBIE
(bopMyIIbl, OTHOCSIIIHECS K COOTBETCTBYIOIINM pazjiesiaM, U POpPEIaTh TUIIOBbIE 3a1a4UH
(ITpoceetos I'.1.. ®uHAHCOBBIN MEHEKMEHT. 3a1auu U perierns. — M.: Anbga-TIpecc. — 2007.
—340c¢.)

Pabora Haj rpymMImoBsIM IPOEKTOM JIOJDKHA BECTHCH TUTAHOMEPHO B TEYCHHE CEMECTpa 110
Mepe MPOXOKACHUS COOTBETCTBYIOLIMX Pa3JIeNIoB Kypca.

BOl'lpOCLI AJISl MOATOTOBKHU K CCMHUHAPCKHUM 3aHATHAM.

Pa3nes 1. ®uHaHCOBAasA OTYETHOCTH KAK MCTOYHMK HH(pOpManuu 1Jsi PMHAHCOBOIO

MeHe/KMeHTAa

Jist uero Hy)kHa (PMHAHCOBAst OTYETHOCTh KOMIIAHUU?

N3 kakuX OCHOBHBIX JOKYMEHTOB COCTOUT (DMHAHCOBAsI OTYETHOCTh KOMIIaHUH?

Kakyro nadopmaruio conepxut Oyxraiarepckuii 6ananc?

Yrto Takoe OamaHCOBOE PaBEHCTBO?

Yro Ttakoe akTuBbl koMmnaHuu? KakoBa ux cTpykrypa? B uyeMm pasHHMIa MeEXIy

000pOTHBIMU U BHEOOOPOTHBIMHU aKTUBAMU?

6. Uro Takoe maccuBbl komnanun? KakoBa ux crpykrypa?

7. Tloyemy roBOpAT, 4TO 0053aTeNbCTBA OBIBAIOT IJIATHBIE U OecIIaTHbIE?

8. Tlouemy Bo3HMKaeT AeOUTOPCKAst U KPeIUTOPCKast 3aJ0KEHHOCTh?

9. Kakas nadopmanus coaepKuTcsi B OTIETE O PHUHAHCOBBIX Pe3yibTaTax?

10. Yro Takoe n1oxoab1? UTO MOKET CIYXKHUTh UCTOYHUKOM Jtoxoa? Kakue ObIBatoT 10X0AbI?

11. Yro Ttaxoe pacxonpl? Kakue Ob1BatoT pacxoibl?

12. Yem noxo oTIU9aETCs OT MPUOBLTN?

13. Tlouemy oT4eTr 0 (UHAHCOBBIX pe3yJbTaTax HE JacT HHPOPMAUH O PEATHHOM
COCTOSIHUM JIEHEKHBIX CPEICTB B KOMIIAHUU?

agbrwbnE
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16.
17.
18.
19.

20.
21.
22.
23.
24,
25.
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28.
29.

30.

31.
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. JlJ1s1 4ero Hy»XeH OTYET O ABMKEHUU JCHEXKHBIX cpeacTB? Kakue BHIBI I€ATEIBHOCTH
KOMITAaHUH OH OTpaXkaet?
Kakue omepauuu reHepupyro AeHexHble cpenctBa? Ha yTo pacxonyroTcsi JEHEKHbIE
cpenctaa?
B ueMm cytb KocBeHHOrO Metoaa cocrasiienus OJJ/IC, uem oH oTiM4aercs OT npsMoro?
Urto Takoe cBOOOTHBIN JCHEKHBIN MOTOK, IS YETO CIY>KUT 3TOT MOKa3aTelhb?
Jlns yero TpedyeTcs aHAIM3UPOBATh PUHAHCOBYIO OTYETHOCTh KOMITAHUU?
Kakyro nH(popMaIuo MOXKHO MOITY4YUTh, AaHATUZUPYS:
- 0ajaHc;
- OTYeT O (PMHAHCOBBIX PE3yNbTATaX;
- OTYET O JBUKEHUHU JE€HEKHBIX CPEICTB?
Kakue metopl aHanmu3a (PMHAHCOBOM OTYETHOCTHU CYIIECTBYIOT?
3aueM NpoBOJAT BEPTUKAIBHBIN 1 TOPU3OHTANIBHBIN aHaIi3 (PUHAHCOBON OTYETHOCTH?
Kakyro naopmamuio naet pacuer nmoxkasaTeneil JMKBUAHOCTH?
s uero aHaNMM3UPYIOT CTPYKTYPY HAaCCUBOB?
Uro xapakTepHu3yIOT [10Ka3aTeu 1€JI0BON aKTUBHOCTH?
UYro Takoe peHtabenbHOCTH? Kakas ObIBaeT peHTa0eNbHOCTh?
[ 9ero ucmonap3yroT ananus J{ronon?
[louemy 3HaueHHs OJHOIO M TOTO K€ IOKA3aTeNel UIsl pa3IMYHBIX OTpacied MOTyT
pasnuyarbes’?
3ayeM HykeH nokazatens EBITDA?
KakoBel orpannvenusi aHanm3a (PUHAHCOBOM OTYETHOCTH C TIOMOUIBIO Pa3IMYHBIX
noKas3aTenei?
[Touemy wunH(pOpManuio W3 BHEMIHEH (UHAHCOBOW OTYETHOCTH HE HCIOIB3YIOT IS
yIpaBJIeHUS] KOMITAHUEH?
3aueM Hy»HO (pMHAHCOBOE MJIaHUPOBAHUE?
Kakune nporHo3Hbie JOKYMEHTbI COCTABIISIOT MPH (PUHAHCOBOM IJIAHUPOBAHUH?
B uem cyTh MeTOa IIITAHUPOBAHUS «IIPOLIEHT OT MPOJAX»?
Yro Takoe CHOHTAaHHOE (PMHAHCUPOBAHME U TI0YEMY OHO BO3HUKAET?

Pa3nes 2. OneHka CTOMMOCTH M JOXOAHOCTH (JHHAHCOBBIX AKTHBOB

N e

o

10.
11.

12.

B ueM cyTh KOHLENIIUY BPEMEHHON CTOMMOCTH JIEHET?

Uro BeICTynaeT Mepoii CTOMMOCTH JIEHET BO BpeMEHU?

OT 4ero 3aBUCHUT BEJIMYHUHA MPOLEHTHON CTaBKU?

B 1yem oTnnuyme HOMUHAIBHOM MPOIEHTHOM CTaBKH OT peanbHou? Kak oHn Mexy coboi
CBSI3aHBI?

B dem oTiinune npocThIX U CIOKHBIX MTPOIIEHTOB?

Uro Takoe Oyaymias CTOMMOCTb JIEHEKHOro TMOToka? B kakux ciydasx oOHa
paccuuThIBaeTCs?

UTto Takoe MNpUBENECHHAs CTOUMOCTb JIEHEKHOro Mnoroka? B kakux ciyyasx oOHa
paccuuThiBaeTCs?

Uro Takoe 3¢dexTuBHAS TPOIEHTHAs] CTaBKa, KOTJa MpuUMeHseTcs 3To nonatue? Kak
3¢ dexTrBHAs NMPOIIEHTHAs CTaBKa CBA3aHa C HOMUHAJILHOM?

Kaxoit neno3uT BeIrogHee AJis BKJIaJA4YUKa IPU OJMHAKOBOM HOMHUHAJIIHOM MPOLIEHTHOU
CTaBK€ — C €KETOJIHBIM WM C €KEMECSIYHBIM HAUUCIIEHUEM MPOLIEHTOB?

Uro takoe annyutet? Kakue hrHaHCOBBIE MHCTPYMEHTHI HIMEIOT CTPYKTYPY aHHYHUTETa?
Kak Mexay co0oil cBs3aHbl TpHUBEACHHAS W OyaylIass CTOMMOCTH OOBIKHOBEHHOTO
aHHYHUTETa U aHHYUTETA C IUIaTeKOM B Havase nepuoza?

VY Kkakux peanbHbIX (PMHAHCOBBIX MHCTPYMEHTOB JCHEKHBIE MOTOKU MUMEIOT CTPYKTYPY
aHHyuTeTa?
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14.
15.
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Yro takoe O6eccpounblii aHHyUTeT? Uemy paBHa NpuBeIEeHHAs CTOMMOCTh 0€CCPOUYHOTO
aHHyuteTa? Bynymas cTouMocTh?

Kaxk cooTHOCSATCS MeX Ty cO00M OOBIKHOBEHHBIN M 0€CCPOUYHBIN aHHYUTETHI?

Kak cpaBHUTh II€HHOCTb JJIsi WHBECTOpA pa3HbIX (UHAHCOBBIX HHCTPYMEHTOB C
Pa3IMYHBIMH CTPYKTYPAMHU JE€HEKHBIX TOTOKOB?

Uro Takoe moxoa? B kakoii hopme MHBECTOPHI MOTYT IMOTYYaTh TOXOA?

Uro Takoe AOXOTHOCTh (PEHTAO0ENbHOCThH), MOYEMY HHBECTOPOB HHTEPECYET 3TOT
[I0Ka3aTeib?

[ToueMy MBI TOBOPUM O TOXOAHOCTH 3a MEepUo?

Uro Takoe puUCK B (PMHAHCOBOM KOHTEKCTE?

[Touemy MBI HCTIONB3yEM CBOWCTBA HOPMAJILHOTO paclpeaeseHus Uid pacyera oO0Iero
pucka aktuBa? UTo SBIIIETCS MEPOl 00IIIEero prcKa aKTuBa’?

Yro Takoe kor(h(HULIMEHT Bapualuu, A7 4ero OH UCIONIb3yeTcs?

OT 4ero 3aBUCHUT JOXOIHOCTb MOPT(hEs aKTUBOB?

Yro Takoe Koppessius akTuBoB? UeM n3mepsieTcss Koppesiius akTUBOB B nopTdene?
Kak paccunrats puck mnoptdens axtuBoB? [lodemy puck moptdenss akTHBOB, Kak
MPABHUJIO, MEHBIIIE PUCKA WHIAUBUAYAIbHBIX aKTUBOB?

Uro sBAseTCSl ICTOUHUKAMM CUCTEMATHYECKOI0 M HECUCTEMaTHUYECKOI'O PUCKOB?

B ueMm coctout apdext quBepcuduranun’?

Urto noka3pIBaeT BEIUYMHA PHIHOUYHOTO pucka akTuBa? Kak oHa paccuutbiBaeTcs?

YeMy paBeH pbIHOUHBIN pUCK TOPTdenst akTUBOB?

Mg gero ucnonbdyercs Mmosenb CAPM? B uem ee cyts? Uto siBnsieTcs ee rpaduyecKum
npecTaBiIeHEM?

Kak paznnynbie (pakTophl BIUSIOT Ha TOJI0KECHUE TMHIH PHIHKA IIEHHBIX Oymar?

Kakue akTHBBI CUMTAIOT HEAOOLCHEHHbIMU? [IepeonieHeHHbIMU?

Kak BoccTanaBinuBaeTcst pplHOYHOE paBHOBECHE?

Yro Ttakoe 3¢ (eKTUBHBIN (POHIOBBIH PHIHOK?

B uem orpannuenus mogenu CAPM?

YeM ocHOBHBIE (PUHAHCOBBIE HHCTPYMEHTHI OTJINYAIOTCS OT MPOU3BOIHBIX?

Uewm nonroBble lIEHHbIE OymMaru OTJINYa0TCs OT J10JIEBBIX?

Kakue OpiBatoT obnuranuu? Yem pyKoBOJCTBYETCS SMUTEHT, BBIYCKas TOT WJIM WHOU
TUI o0IMUranuii?

Kakumu xapakrepuctukaMmu o6safaroT o0iauraun’?

Ot 4ero 3aBUCHUT pa3Mep roJJOBOro KynoHa?

Kak onpenenuts 1IeHHOCTh OOIUTalMU ISl UHBECTOpA?

Kakum 00pa3oM ckiaabiBaeTCsl ppIHOYHAS 11I€Ha 00auranun’?

Yro Takoe JOX0IHOCTH K noramenuto? Kak ee paccunrars?

Kakue pucku HecyT sMUTEHThI obnuranuii? HBecTopbl B oonuranuu?

Yem xapakrepusyercst puck aedoinra?

[Touemy obnuranuu ¢ Gojiee NIUHHBIMU NEpPHOAAMH OOpalleHHs BBITYCKAIOT ¢ Oosee
BBICOKUM KYITOHOM?

Kak KoMmaHUKU->MUTEHTHI MBITAIOTCS 3aLIUTUTHCS OT MPOLIEHTHOTO pUcKa?

B kakom ciyyae oOaurarust mpoJaercsi ¢ JUCKOHTOM, B KakoM — ¢ nipemueii? [Touemy?
3a cueT 4ero moJIyq4aroT JOXO0/ HHBECTOPHI B OECKYIIOHHBIE 00IUTaITuN?

Yro Takoe BaMIOTHBIN prck? Kak KoMIaHuM 3alMIiaoT ceds 0T BaTIOTHOTO pUcKa?

B kakoii BamoTe HOMUHUPOBAHBI €BpOOOTUTAITIHN?

B 4yem npenmymiecTBa 00IMrallMOHHOTO 3aiiMa nepes; 6aHKOBCKUM KpeIuTOM?

3adyeM KOMIIaHUU BBIIYCKAIOT aK1uu?

[Toyuemy KOMITAaHUH BBHIOMPAIOT TOT MJIM HHOM c110co0 Mpoiaxu akIuii HHBeCTOpam?
Kakwue npaBa naet Biazenbily akius?

Yro obuiero Mexx 1y OOBIKHOBEHHBIMHU U TPUBUIIETUPOBAHHBIMU aKIIUSIMH?
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Yem oTamvaroTcss OOBIKHOBEHHBIC aKITUW OT MPHUBHICTUPOBAHHBIX ?

Y10 Takoe Ka3HaYeHCKHE aKIHu?

B kakoii hopme ak1moHep MOXKET MOJIy4aTh JI0X0J] OT Y4acTHs B KOMITAaHUH?

[Touemy MBI HE y4yHTBIBaEM OYyIYIIYIO PHIHOYHYIO LIEHY aKIUMU MPU OINPEIACICHUHN e
CTOMMOCTH i1 UHBECTOpa?

Kakass Mozenb ONMUCHIBAET LEHHOCTHb [IJIi MHBECTOPOB MPUBWICTUPOBAHHBIX aKIIUNA?
[Touemy?

B kakom cimyuae 17ist OLIEHKH aKIMiA UCIoib3yeTcst popmyna ['opaona?

N3 vero ckinaapiBaeTCsA TOXOAHOCTh aKIMK JJ1sl ”THBECTOPOB?

B xakoM ciydae MbI MOKEM CKa3aTh, YTO UMEET MECTO PhIHOYHOE paBHOBecue? [louemy?

Paznen 3. HNHBecTHIHOHHAA crparerust KOMImaHmu

1.
2.

oo rw

~

10.
11.
12.
13.
14.
15.
16.
17.
18.

19.

Yro Takoe HHBECTULIUU?

[Touemy B cBsi3M ¢ peanu3alieil CTPATEIMYECKHX eI KOMITAaHUM MBI TOBOPHUM O
peabHbIX HHBECTULUAX ?

Kakue acriekTbl HHBECTHIIMOHHBIX IPOEKTOB PaCCMAaTPUBAIOTCS NIPU UX aHaIU3e?

B uyeM cyTh cTaTMuYecKMX METOAOB OLEHKHM HMHBECTHLIMOHHBIX HpPOeKTOB? B kakux
CIIydasix UX MO>KHO MCIOJIH30BATh?

KakoBbI JOCTOMHCTBA U HEJOCTATKU METOJIa CPOKA OKYIIaeMOCTH?

[Toyemy mpeamOYTHUTENbHEE WCIONB30BAHUE JWHAMHYECKUX METOJIOB TIPU OIICHKE
MHBECTULUOHHBIX TPOEKTOB?

KakoBbI JOCTOMHCTBA U HEJOCTATKH METO/IAa TMCKOHTUPOBAHHOTO CPOKA OKYITaeMOCTH?
Ot xakux ¢akropos 3aBucut NPV npoekra? B uem 10CTOMHCTBAa M HEJOCTATKH 3TOTO
MmeToa’?

Kakyro mHpOpManuio gaeT MHAEKC peHTadenbHOCTH? MOXKHO JIM €ro HCHOJIb30BaTh
BMecto NPV?

Kaxoss! nocronnctsa u Hegoctatku IRR? Kak MIRR cuumaer >t HemoctaTkn?

Kakoii MeToJ1 O11eHKM HHBECTUIIMOHHBIX TPOEKTOB CaMblil JTy4IINi (TI1aBHBIN)?

Kakyro nadopmaruro naer skoHoMuueckas 100aBjIeHHas CTOUMOCTb?

B 4em cyTh IpUPOCTHOTO MOAX0/a MIPH pacyeTe ACHEKHBIX TOTOKOB OT MPOEKTa?
KakoBa TunmyHas CTpyKTypa JI€HEKHBIX IOTOKOB OT IpoeKTa?

U3 yero ckiaapiBatoTCs IEpBOHAYAIbHBIE 3aTPAThI?

Kak paccuntaTh cBOOOAHBIN JEHEXKHBIN MTOTOK?

Kakue neHexHbIe TOTOKH BO3HUKAIOT TIPU 3aBEPIICHUN TPOEKTa?

[Touemy BO3HMKaeT HEOOXOJIUMOCTh ydeTa pUCKa B MHBECTHMLMOHHOM aHanuze? Kak
MOYKHO y4eCTh PHCK?

Kak yuutsiBaeTcs HHGIALMS TpU aHAIM3€ HHBECTULIMOHHBIX MPOEKTOB?

Pa3nes 4. ®uHaHCcoBasA cTpaTerusi KOMIAHUHM

1.

2.
3.
4

oo

B ueM cocTonT NBOMCTBEHHAS MPUPOIA CTOMMOCTH Karuraia?

Kak cToumocTh KanuTanza COOTHOCUTCS C TpeOyeMOi HHBECTOPAMH JI0XOIHOCTBIO?
Kakue paxTopsl BIUSIOT HA CTOUMOCTD Kanurana?

B pamMkax Kakux JONYLICHUH CIPAaBEMJIMBA MOJENb CPEIHEB3BELIEHHON CTOMMOCTH
kanutana? B yem cyts Mmoaenu?

Kax MMHMMH3UPOBATH CTOUMOCTD Kanurana?

Kak paccuntarh CTOUMOCTB OTJEIBHBIX AIEMEHTOB CTPYKTYPHI Kanuraia?

[Touemy wuMerommecs y KOMIOAHMM CpeAcTBa (HepacmpeieleHa NpuObUlb |
aMOPTHU3aLMOHHbIE OTYUCIEHUS) UMEIOT cTouMocTh? Kak paccunTtaTh 3Ty CTOUMOCTB?
[Toyemy c¢ yBenuueHHEM TMOTPEOHOCTH B (PUHAHCHUPOBAHWUU CTOMMOCTH KalMTania
YBEJIMUUBAETCA?
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Kak wucnonpzoBaTh uHGOpMANMIO O CTOMMOCTH  KamuTajla s [PUHATHS
VMHBECTUIIMOHHBIX PEILICHUI?

3a cyer 4Yero BO3HMKAET omnepanuoHHbIA puCK? CylecTBYIOT JIM KOMIAHUU, HE
[I0JIBEP>KEHHBIE OIIEPALIUOHHOMY PUCKY?

B kakoil orpaciu omnepaudOHHBIA PUCK OOJbIIE — B METAIYPTUU WU B POIHUYHOMN
toprosiie? [Touemy?

Kak MeHsiercss omepanMoHHBIA phlYar Mpu HM3MEHEHUH oObeMa JesATeNIbHOCTH (eciu
IIOCTOSIHHBIE 3aTpaThl HE MEHSIOTCS)?

UYro Ttakoe puHaHCOBBIN phruar? Kak oH aeiicTByeT?

Kakum oOpa3oM Bo3HHMKaeT (uHaHCOBBIM pucK? CyIecTBYIOT JM KOMIIAHWUH, HE
MOJIBepKeHHbIE (PMHAHCOBOMY PHUCKY?

B yem nposiisiercs nefictBre (rHAaHCOBOTO phiyara? 3a c4yer 4ero?

["'oBOpAT, YTO IPHU UCIIONIB30BAHUN 3a€MHBIX CPEJICTB BOZHUKAET HAJIOTOBbIM IIUT. B uem
€ro cMbIcia?

J171s 4ero MOXHO UCIOJIB30BaTh KOMOMHUPOBAHHBIN phIyar?

KakoBbl JOCTOMHCTBA M HEAOCTAaTKM 3a€MHOTO W aKIMOHEPHOIO KamuTajga Kak
HMCTOYHHKOB (DMHAHCHUPOBAHUS?

Uro Takoe omnTUMalbHAas CTPYKTypa Kanurtaina? YeM oOHaA OTIMYaeTCs OT IIEJIEBOM
CTPYKTYpHBI KanuTana?

B yem cymHocts Mozmenun Mwusuiepa 1 MoaunbsaHu? B Kakux yCIOBUSIX MOJEIb
cripaBeyiuBa’?

Kakue akropel, BAHMSIONIME HA CTOMMOCTH KalUTala, YYUTHIBAET KOMIIPOMHUCCHAS
MOJIEIIB?

Uto Takoe areHTCKHE U3ACPKKU? B 4eM MOXKeT cOCToATh (puHAHCOBOE HebIaromnomyyue?
B uem ocHoBHON Bkian mozenun Mwuiepa U MoOAUIBSIHM B TEOPUIO M MPAKTUKY
(MHAHCOBOI'O MEHEI)KMEHTA?

Kakue axTopsl Ha IPAKTUKE BIUAIOT HA CTPYKTYPY KamuTajia KOMIaHWi?

B dyem cyre nuBuuenmHod mnonmutuku? Kak CTOMMOCTH KOMIIAHWM CBsi3aHa C
IUBUAECHIHON MOTUTUKON?

Kakue paxTopsl BIUSAIOT HA TUBUJECHAHYIO IOJUTHKY?

Kak auBuaeHaHas noJMTHKA OCYIIECTBIISIETCS HA IPAKTUKE?

Pa3nes S. YnpaBienue 000pOTHBIM KAIIUTAJIOM.

1.
2.

~w

N3 kakuX COCTaBIIAIOIINX COCTOUT OOOPOTHBIN KanuTan? B uem pasHuna Mexay HUMH?
[Touemy ympaBieHne OOOPOTHBIM KalHUTaJIOM CBOAMTCA K HAXOXKICHUIO KOMIIPOMHCCA
MEXIy PUCKOM U JTUKBUIHOCTHIO?

B uem cocTout ymnpaBineHre 000POTHBIM KamUTaaom?

W3 kakux cTaauil CKiIagbIBaeTCsl KPyroooopoT 00OpOTHBIX aKTUBOB?

Uro takoe mpous3BoACTBEHHBIN 1uKkI? dunancoBbiid muka? OnepannoHHbld ukin? Kak
OHH COOTHOCSTCS?

Kak paccuuThiBatoTCs MpOAOIKUTEIBHOCTH MPOU3BOJACTBEHHOrO HUKIa? OUHAHCOBOTO
nukia? OnepanmoHHOTO UKa?

Kakum 06pa3oM MOKHO pEryIupoBaTh MPOI0JDKUTENBHOCTh (PMHAHCOBOTO IHKIA?
Kakune hyHKIIM OCYIIECTBISIIOT JEHEKHBIE CPEACTBA B KOMITAHHUH?

UTto Takoe 1eJIeBOE Callb/I0 ACHEXKHBIX CPEJICTB?

. Kakyto ctpykTypy nmeer noprdens KpaTKOCpPOUHBIX (PMHAHCOBBIX BIIOXKEHUN?
. UTo BXOANT B NOHATHE 3a11acoB? B ueM 3akiitouaeTcs ynpaslIeHUE 3aracaMu?

. Ucxopas u3 kakux cooOpakeHU onpeienseTcss onTuMaibHbIi 00beM 3aKaza?

. B 4yem npeumyniecTBa 1 pucKu CUCTEMBI IIOCTABOK TOYHO B CPOK»?

. B ueM cyTh ynpaBneHus 1e0UTOPCKOM 3a10KEHHOCTBIO?

. Ucxons u3 kakux coobpakeHui hopMupyercst KpeIuTHas MOTUTHKA?
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16. KakoBsl ~mporeaypsl ¥ TOJUTHKA  B3BICKAHHS  IMPOCPOYCHHON  JAEOUTOPCKOM
3a/10JKEHHOCTH ?

17. 3auem ucnomab3yeTcst HOpMHUPOBaAHHE OOOPOTHBIX AKTUBOB?

18. Kakumu nHCTpYMEHTaMH (PUHAHCHPYIOTCS 00OPOTHBIC AKTHBBHI?

19.B wuem pa3HHIla MeXAY AarpecCUBHbIM W  KOHCEPBATHBHBIM IOAXOJaMH K
(¢uHAHCUPOBAHHUIO 0OOPOTHBIX AKTHBOB?

20. B ueM 2KOHOMUYECKHUI CMBICI CIIOHTAHHOTO (DMHAHCUPOBAHUSA?

21. Yro Takoe oBepapadt?

22.B yem pasHUMLA MEXIy pa3IMYHbIMA BUAAMU KPATKOCPOUHBIX KPEIAUTOB —
PEBOJILBEPHBIM, OHKOJIbHBIM, KPEAUTHOM JIMHUEHN U Ap.?

23. Uro Takoe Bekcenb? B ueM oTiimuns BeKces oT 0aHKOBCKOTO KpeauTa?

24. Yto Takoe daxropunr? s 4ero ucrnonb3yercs (hakTopuHr?

6.0cHOBHAs M 1ONOJHUTEIbHAS YUeOHAsl JINTEpaTypa, Heo0XoAUMast 1Jis OCBOEHUS
AUCHUILINHBI, pecypchl HH(POPMANMOHHO-TEJIEKOMMYHHKAIIMOHHOI ceTH
"UHTepHeT", BK/II0OYas NepedeHb y4eOHO-MeTOAMYecKOro odecrnevyeHust AJs
CaMOCTOSITEIbHOI Pad0oThI 00y4alOIMXCH M0 JMCUHUILIHHE.
6.1. OcHoBHas JUTEpaTypa

1. JlykaceBuu, U. 5. ®uHaHCOBBIN MEHEHKMEHT : y4eOHUK, DkcMmo, 2011
6.2. lonoTHUTEILHASI IUTEPATypa
2. Exumona, K. B. ®uHaHCOBBI MEHEDKMEHT : Y4eOHUK IS IPUKJIaJHOTO OakanaBpuata /

K. B. Exumoga, U. I1. Casennena, K. B. Kapganonsues. — M. : U3gatensctBo IOpaiit, 2016. —
381 c. — (Cepus : bakanasp. [Ipuknaanoii kypc). — ISBN 978-5-9916-3733-6.

Pexum noctyna: F30196A3-930E-4832-AF44-58674DB794D6

3. Kosasie B.B. ®unancosblilt MeHemkMmeHT. Teopus u npaktuka. — M.: IIpocnexr. — 2013.
- 2004 ctp.

6.3. YueOHO-MeTOoqHYEeCKO€e 00ecneueHHe CAMOCTOATEILHOMH padoThI

1. Unbuna A.A. COopHUK KeHcoB Mo Kypcy «@PuHaHCH Kopropauuii»: Meroanyeckoe
nocoOue st ceMUHApCKuX 3aHsaTHi. - [lepmb: BIID. — 2007. — 91 c.

2. IIpocetoB I'.M1. duHaHCOBBIA MEHEIKMEHT. 3ajjaun U pemieHus. — M.: Anbda-Ilpecc. —
2007. — 340 c.

6.4. HopmaTuBHBIE TPABOBbIE JOKYMEHTBI

1. T'paxnanckuii koaekc Poccuiickoit @eneparnuu: Yacte nepBas — yetBepras [[Ipunst ['oc.
Hymoii 23 ampens 1994 rona, ¢ M3MEHEHHSIMH M JONOJHEHUSMH 1O cocTosiHuio Ha 30
aBrycra 2016 r.]

2. HanoroBsrii koneke Poccuiickoit @eneparun (Yacts 2) ot 05.08.2000 Ne 117-D3 [[TpussT
I'’1I ®C PO 19.07.2000, neiicTByromas peaakuus].

3. ®enepanbubiii 3akoH OoT 06.12.2011 Ne 402-®3 "O Oyxrantepckom ydere" [[IpursT
locynapcrBennoit Jlymoii 22 nHosiOps 2011 roma, ¢ WU3MEHEHHSIMH W JIOTIOTHEHHSIMH IO
cocrosianto Ha 30 aBrycra 2016 r.]

4. denepanbHbIi 3aK0H OT 26.12.1995 Ne 208-D3 "OO6 akunoHepHbIx obmecTBax" [mpuHsT I'/]
@OC PO 24.11.1995, ¢ u3MeHEHUSIMU | JIOTOJTHEHUSIMH 110 cocTostHnto Ha 30 aBrycra 2016
r.].

5. ®enepanbubiii 3akoH OT 08.02.1998 Ne 14-d3 (pexn. ot 29.04.2008, ¢ uzm. ot 27.10.2008)
"O6 obmiecTBax ¢ orpaHuueHHOW oTBeTCTBEHHOCTHIO" [mpuHAT ['[] ®C PO 14.01.1998, ¢
M3MEHCHHSIMU U IOTIOJIHEHUSIMHE 110 cocTostHuto Ha 30 aBrycra 2016 r.].

6.5 UHTepHeT-pecypchl
1. http://www.garant.ru — HopmatuBHO-1paBoBas cucrema ['apanT.
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http://www.consultant.ru — CrpaBouno-mipaBoBas cuctema Koncymnsrant [Troc.
http://Www.aup.ru — AIMUHHCTPATUBHO-YIPABICHYECKUI MOPTaT
http://www.econline.h1.ru — Economics online

http://www.cfin.ru — MarepreT-nipoekt «KoprnopaTHBHBIH MEHEIKMEHT)
http://www.mirkin.ru — ®unancoBas 6ubIMoTeka MUpPKUH.py

http://www.finansy.ru — ®unanceL.ru

http://www.eeq.ru/ — DkoHOMHYECKast SKCIIEPTHAS TPyIa. AHAIWTHKA W KOHCAJITHHI II0
HKOHOMHKE U (PUHAHCAM

9. http://finanalis.ru/ — Finanalis.;’u — ®uHaHCOBBI aHanMM3, OubOIHOTEKA OHW3HEC-
ILUIAHOB, OI0/UKETUPOBAHUE

LNk WN

6.6. UHbBIE HCTOYHUKH
Kypunanwi:
- «YmpaBieHYECKHH y4eT U (PUHAHCHI»
-  «®DUHAHCOBBIN TUPEKTOP»
- "dunauce!"
- "KopnopatuBHble ®PuHaHCH"
- «DunaHchl 1 DKOHOMHUKA
- _«DuHAHCHI U KPSIUTY
- "duHaHcoBbIM BECTHUK"

1. Jixeiimc K. Ban Xops, xon M. Baxouu. OCHOBBI (PMHAHCOBOTO MEHEKMEHTA. — M..:
Bunbsimc. — 2016. - 1232 crp.

2. Orpumn I1., MaxJleitnn O. ®OUHAHCOBBI MEHEDKMEHT M YIPABICHUECKUN YUET IUIS
pykoBoauteneit u OuznecmeHnon, M.: Anbnuna [labnumep. — 2016. — 648 c.

3. DuHaAHCOBBIA MEHEKMEHT: mpobyieMsl u pemenus. B 2 4. [lox pen. BoOputeBoit A.3.
VYueOHUK. 2-€ u3anue, nepepaboranHoe u fononHeHHoe. M.: FOpaiit. 2016. 331 c.

4. Kosanes B.B. Ynpasnenue ¢prunancoBoii ctpykrypoit pupmsl ; 2014 r. 256 ctp.

5. Hux Antumn, Kenner Jlu. Omnenka koMmmaHuid. AHanmu3 UM NPOTHO3SHUPOBAHUE C
ucnoib3oBanueM otdetHocTH Mo MC®DO. — M.: Anprnmaa [labmwmep. - 2013 r. -
442 ctp.

6. 3Bu bomu, Anan J[x. Mapkyc, Anekc Keiin. UaBectunmu. M.: Omumn-busnec. - 2013 r.
- 994 ctp.

7. Tarpsna benoBa. duHaHCOBBIE M KOMMepueckue pacuerbl. Poctos-Ha-Jlony: denukc,
cepus Briciiee o6paszoBanue, - 2007 . - 256 ctp.

8. Meprorn Mmutep, ®panko Mommibsau. Ckoiabko ctouT ¢(upma? M: [lemo, 1999. -
272 ctp.

7.MaTepuaabHO-TeXHUYecKas 0a3a, HHGOPMaLMOHHbIE TEXHOJIOTHH,
NporpaMMHoe odecrnedyeHue U HH(POPMALMOHHbIE CIIPABOYHbIE CHCTEMBbI

Jyis ipoBeieHUs 3aHITUH 110 TUCIUITTHHE «DUHAHCOBBIA MEHEPKMEHTY yUeOHBIC Ay TUTOPUN
JIOJDKHBI OBITH 000PYI0BaHBI IOCKOW TSI 3aMTUCe, KOMITBIOTEPOM U TTPOCKITMOHHBIM
000pyIOBaHUEM C DKPAHOM IS ICMOHCTPAIIUH CIIAIIOB M BUJICO; KOMITBIOTEPHBIC KJIACCHI
MCIIOJIb3YIOTCS /ISl IPOBEJCHUS MPAKTUYECKUX 3aHATHI. B yueOGHOM mponecce UCronb3yroTes
CIIeyIoIIee JIMIEH3NOHHOE TporpamMHoe obecrieueHue: MS Windows, MS Office.
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http://www.finansy.ru/
http://www.eeg.ru/
http://finanalis.ru/
http://finanalis.ru/programs/339/2250.html
http://finanalis.ru/litra/326/
http://finanalis.ru/litra/326/
http://finanalis.ru/litra/325/
http://www.finance-journal.ru/index.php?part=finance
http://www.ecsocman.edu.ru/cfjournal/
http://finans.rusba.ru/
http://www.fin-izdat.ru/journal/fc/
http://www.finance-journal.ru/index.php?part=finvest
http://www.ozon.ru/person/974722/
http://www.ozon.ru/person/2923041/
http://www.ozon.ru/person/2524350/
http://www.ozon.ru/person/1944915/
http://www.ozon.ru/person/3522351/
http://www.ozon.ru/person/3522354/
http://www.ozon.ru/brand/859012/
http://www.ozon.ru/person/327883/
http://www.ozon.ru/person/1197944/
http://www.ozon.ru/person/1197942/
http://www.ozon.ru/brand/1229517/
http://www.ozon.ru/person/3538004/
http://www.ozon.ru/brand/4636582/
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