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1. IlepeyeHb MJIAHUPYEMBIX Pe3yJabTATOB 00y4eHHS MO AUCHUIINHE, COOTHECEHHBIX €
IUIAHMPYEMbIMH Pe3yJIbTATaAMM 0CBOEHHUsI 00pa30BaTeIbHOM MPOrpaMMbI

1.1. Hucrummaa B1.B.JAB.15.01 «Me:xayHapoaHbie ¢GuUHAHCBL» 00€CIIEUNBAET OBJIAJCHUE
CJEIYIOIMMH KOMIETEHIUSMHU C YYE€TOM JTarna:

Kon HaunmenoBanue Kopx srana HaumenoBanue stamna
KOMIIETEHIINH KOMITIETEHIINH OCBOEHUS OCBOEHUSI KOMIIETCHIINH
KOMIETEHIINH
IIK-4 | Ymenue npumeHsTh ocHOBHbIE [[IK-4.3 Nzyuenue ocobeHHOCTEN
METO/IbI (PUHAHCOBOTO MCII0JIb30BAaHUSI OCHOBHBIX
MEHEIKMEHTA JIJIs1 OLIEHKH METOJI0B (PMHAHCOBOT'O
AKTHBOB, YIIPaBJICHUS MEHE[KMEHTA JJISI OLIEHKHU
000pPOTHBIM KaIlUTAJIOM, aKTUBOB, YIIPABICHUS
MIPUHSATHS UHBECTUIIMOHHBIX 00OPOTHBIM KalTUTaJIOM,
peIlIeHui, pelIeH i 1Mo MPUHSITHS] UHBECTUIIUOHHBIX
(hMHaHCUPOBAHUIO, pELIECHH, pELICHUH 11O
(bopMUPOBAHUIO TUBUICHIHOM (buHAHCUPOBAHMUIO,
MOJINTUKHU U CTPYKTYPBI (hopMHUPOBAHHIO
Kanuraia, B TOM YHUClie, Ipu JTUBUJICHIHOM MOJIUTUKH U
MIPUHSATUN PEIICHUM, CTPYKTYpPHI Kanuraja npu
CBSI3aHHBIX C OTEpAlUsIMU Ha MPUHITHU PEIICHUH,
MHUPOBBIX PHIHKAX B YCJIOBUSX CBSI3aHHBIX C OMEpaIusIMy Ha
riobanu3anuu MHUPOBBIX PBIHKAX B
YCJIOBHSIX TI100aIH3aluN
IMK-15 | YMeHue npoBOIUTh aHATIU3 IIK-15.2 N3zyuenue cnennduyeckux
PBIHOYHBIX U CTICTIM(PUIECKUX PHUCKOB, MPUCYIIIUX
PHUCKOB ISl IPUHATHUS MeXIyHapOAHOMY OU3HECY,
YIPaBJICHUYECKUX PEIICHUH, B Y OBJIQJICHHE HaBBIKAMU
TOM YHCIIE IPU TPUHATUU YIpPaBJICHUS ITUMU PUCKaMU
perieHnit 00 MHBECTUPOBAHUU
1 GUHAHCHPOBAHUH
MIK-16 | Bnagenue HaBbikamu oreHku | [TK-16.3 OBnazieHNE HaBBIKAMU
WHBECTUIIMOHHBIX  IIPOEKTOB, OLIEHKH MEXIyHapOIHBIX
(MHAHCOBOTO TUTAHUPOBAHUS U WHBECTHITMOHHBIX TIPOEKTOB
MPOTHO3UPOBAHUSA C YYETOM
pon (UHAHCOBBIX PHIHKOB M
WHCTUTYTOB

B pe3ynbraTe 0cBOEHUS NUCHUIUIMHBI Y CTYAEHTOB JOJKHBI OBITH CPOPMHUPOBAHBL:

O060011eHHbIE TPYIOBBIE Kopx srama Pe3ynbrarel o0ydenms
byHKIUN OCBOEHUS
KOMIIETCHITIH
YMeHue ocymecTBIsATh IK-4.3 3HaHuMe

yhpaBiieHYecKue 1 Ou3Hec-
(GYHKINU B MEXTYHAPOTHON
cperne.

YMeHue aHanmu3upoBaTh
KOJIMYCCTBCHHBIC U
KaueCTBEHHbIE NTOKA3aTeNH

- BHUJOB KOTUPOBOK BAJIIOT;

- (aKTOpOB, ONPEAETSIONINX BATIOTHBIE KYPCHI,

-  YCIIOBHI IMAPUTETOB MOKYMATEIIBHONU CIIOCOOHOCTH U
MPOLEHTHBIX CTABOK;

- BHJIOB CPOYHBIX BAJIFOTHBIX KOHTPAKTOB U KOHTEKCTOB
HX KCIIOJIb30BaHMS;

- 0COOEHHOCTH CTOMMOCTH M CTPYKTYpBI Karurana
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ACATCIIbBHOCTHU OpraHrU3alnuu.

YMeHue HaxXOqUTh HOBBIE
pelicHust B OM3Hece
obecrieunBaTh UX
peaTn3aluo.
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THK;,

- [PEUMYILECTB NpUBJICUCHUs (GUHAHCUPOBAHMS Ha
MEX1YHapOJHBIX PhIHKAX;

- HUHCTPYMEHTOB JOJTOBOIO U JOJEBOTO
¢unancupoBanus THK;

- IIOHATHUSA IPSIMBIX MHOCTPAHHBIX MHBECTULIMN KaK
nHcrpymenTa passutus THK.

Ymenue

- paccuuTaTh 0OpaTHBIC U KPOCC-KYPCHI BAJIOT;

- paccuMTaTh CPOYHBIC KYPChI BAJIIOT,

-  paccuMTaTh SKOHOMHUYECKUN 3(deKT oT omeparuii ¢
BAJIFOTHBIMU MTPOU3BOIHBIMH,

- chopmynupoBaTh puHaHcoByro crpateruio THK;

- paccuutath CTOMMOCTH Kanutaia THK.

Baagersb

- HaBBIKAMHM pacueTa JSKOHOMHYECKOro 3(ddekra oT
Olepanui Ha CHOTOBOM M (POPBAPIAHOM BATOTHOM
PBIHKE;

- OCHOBaMH ()MHAHCOBOW M MHBECTHUIIMOHHOMN CTpaTeruy|
KOMIIAHUU HA MEXIYHAPOJIHOM PBIHKE.

IIK-15.2

3HATH

- TIPOMCXOXKJICHUS U BUJIOB BAJTIOTHBIX PUCKOB;

- MOHSTHS, IPEUMYIIECTB ¥ HEJOCTATKOB
XEDKUPOBAHUS HA BAIFOTHOM PBIHKE,

- IOJUTHYECKHE pUCKH aesreabHocTd THK, ux BupL.

YMmerh

- UIeHTU(UIIMPOBATH ONEPAITMOHHBINA, SKOHOMUYECKUN
U TIEPECUETHBIN PUCKH,;

- MPEIIONKUTh HHCTPYMEHTHI YIIPABICHUS Pa3IMYHBIMU
BUJAMU MTOJIMTUYECKOT O PUCKA.

Baagern

- CIOCOOHOCTBIO IPEIOKUTh UHCTPYMEHTHI
ynpaBneHI/m paSJ'II/ILIHI)IMI/I BHUJIaMU BAJIFOTHOI'O pI/ICKa;

- CIOCOOHOCTBIO IPEIOKHUTh UHCTPYMEHTHI
ynpaBneHI/m paSJ'II/ILIHI)IMI/I BHUJIaMHU ITOJIMTUYCCKOI'O
pucKa.

IK-16.3

3Hanune
- 0COOCHHOCTEU MHBECTUIIMOHHOTO aHAIIN3a
3apyOEIKHBIX TIPOEKTOB.

YMmenue

- IMPOTHO3UPOBATh ACHCKHBIC IMOTOKHW MECKIAYHAPOIHBIX]
MHBECTUILMOHHBIX IPOEKTOB B HAIMOHAJIBHOU W
WHOCTPAHHOW BAITIOTE;

- YUUTBIBaTh MHQISAIUIO M PUCKU TPU  aHAIMU3E
MCKAYHAPOAHBIX NHBCCTUIIMOHHBIX ITPOCKTOB.

Baagenue
- HaBBIKAMH MHBECTUIIMOHHOTO aHAIN3a 3apyOeKHbIX

TIPOCKTOB.
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2. O0beM THCHUILIUHBI B 32YeTHBIX eIMHUIAX ¢ YKA3aHHEM KOJINYeCTBA aKaJeMHYeCKHX
WIN aCTPOHOMHUYECKHUX YACOB, Bbl/IeJIECHHBIX HA KOHTAKTHYIO padoTy 00y4yalommuxcs ¢
npenojaasareseM (110 BUAaM y4eOHbIX 3aHATHII) U HA CAMOCTOSITEJILHYIO Pa0doTy
00y4aroIMUXCA ¥ MeCTO IUCHHUILUIAHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPOrpamMMbl

O0BbeM JUCHUIIINHBI

TPYJIOEMKOCTh JUCHUILIMHBI COCTABISET 3 3.€.

KOHTaKTHasi paboTa ¢ mpemnojaaBaTeseM — 28 4acoB, B TOM uuciie 14 gacoB Jiekiuii u 14
94acoB — MPAKTUYECKHUE 3aHATUS

caMocCTosATeNIbHasI pabota — 44 yaca

IIOIrOTOBKA K 9K3aMEHY U Cc/laya 3K3aMeHa — 36 yacoB

MecTto nucnumimabl B crpykrype OI1 BO
B coorBerctBum ¢ yuebHbpiM mnaHoM Jlucrurumua b1.B.JIB.15.01 «MexmynapoaHbie
dbuHaHCBI» U3y4aeTcs Ha 3 Kypce, B 6 cemecTpe.
JuctunnuHa peanusyercs Mocjiae U3y4eHus TUCIUILINH
MakposkoHomuKa (2 cemecTp),
®dunaHCcOBbIN yueT (3 cemectp),
Hanoru u nanoroo6ioxenue (3 cemectp),
®dunaHcoBasg MateMmartuka (3 cemectp),
®DuHaHCOBBIN MEHEHKMEHT (5 cemecTp).

3. CopepxaHue IUCUMILIMHBI, CTPYKTYPHUPOBAHHOE [0 TEMaM C YKa3aHHeM OTBeIeHHOI0
HAa HUX KOJIMYeCTBA aKAJIeMHUYECKUX WIH ACTPOHOMHYECKHX YACOB M BHA0B Y4eOHbIX
3aHSITHI M CTPYKTYpa IMCHHIIHHBI

O0bem AucHMIIMHBI (MOAYJIs), Yac. ®opma TeKy1ero
KonrakrHas padora KOHTpOJIs1
No HauMeHoBaHHUe TeM Bcero 00YyJAIOLINXCS C YCHeBaeMOCTﬂ*’i,
n/n (pa3nenios), npenogasatesiem no Bugam | CP “p:TMT?g:Z::O"
y4eOHbIX 3aHATHI
a | ap | m | xep
Ounasn gopma odyuenusn
Tema 1 | Beeneunne. 10 2 2 6 0,11
DOUHAaHCOBBIN
MEHEPKMEHT B
TPaHCHALMOHAJIbHOU
KOpIOpaluu
Tema 2 | BanroTHbII pBIHOK. 12 2 2 8 O, KP
Tema 3 | ITpousBoaHbIE 10 2 2 6 0, KP
¢uHaHCOBBIE
WHCTPYMEHTBI Ha
BAJIFOTHOM PBIHKE
Tema 4 | YopaBieHue BaTlOTHbIM 10 2 2 6 o)
PUCKOM
Tema 5 | ®uHancupoBaHHE 10 2 2 6 0, KP
TPaHCHALMOHAJIbHBIX
KOpHOpanum
Tema 6 | [IpsiMble HHOCTpaHHbIE 10 2 2 6 O, KpP
unBectuimu (ITMIN)
Tema 7 | ®uHaHCUpOBaHUE 10 2 2 6 0
MEXKTYHapOAHOMN
TOPrOBIIA




ITpomexxyTouHas aTTecTanus 0 36 0 0 0 0 36

Bcero: 108 14 0 14 0 44 JK3aMeH

**- ghopmel mexyweco konmpoaa ycnesaemocmu: onpoc (O), konmpoavraa paboma (KP), npezenmayus (I1) op.
Conep:xaHue TMCUUILTHHBI

Beenenune

Tema 1. ®uHAHCOBBI MEHEIKMEHT B TPAHCHANMOHAJILHON KOPIOPALMHU

Teopus CpaBHUTENBHOIO MPEUMYILECTBA KAK OCHOBA I MEXIYHApOIHOM TOPIOBIU U
€€ OrpaHUYCHMSI CETrOHS.

[Tpornecc rmobanu3anuu — nIpeBparieHne Onu3Heca U3 HAIMOHAIBHOTO B TJI00ATBHBIN.

HecoBepmiencTBa  pblHKa  Kak  BO3MOXKHOCTH Il CO3JaHMsl W pa3BUTUA
TpaHCHALMOHAIBHBIX KOMITaHUU. [Iporiecc cTaHOBIIEHHS TPAaHCHALIMOHAILHOM KOMIIAHUU

Pucku, cBsa3anubie ¢ pUHAHCOBOM IT00aNM3aUeH

OcoOeHHOCTH MEXAYHapOIHOTO (PMHAHCOBOTO MEHEKMEHTAa M €ro OTIMYUS OT
(MHAHCOBOI'O MEHE/PKMEHTA B HAI[MOHAJIbHOW KOMITaHUH.

Tema 2. BaatoTHbII PHIHOK.

IlonsTHE BAIIOTHOTO PHIHKA. YYaCTHUKHU BAIIFOTHOI'O PHIHKA.

@aKkTOpBl, ONPEIECNIAIONNE BAMIOTHBIE KypCchl. KOTHpOBKM BaIIOT — MpsIMBIE U
KOCBEHHbIE, TOKYIIKU U MPOJAXH, TEKYLIHMEe U CPOUHbIe. 3aKOH €AMHOM LieHbl. AOCOIIOTHBIN U
OTHOCUTEJIbHBIM MapuTeThl MOKyHaTreabHOM crnocoOHocTH. IIporHo3upoBaHuEe BaIIOTHBIX
KYpPCOB.

[TapuTeT NpPOUEHTHBIX CTaBOK. HENMOKPBITBIM M IMOKPBITHIM MapUTEThl IPOLIEHTHBIX
ctaBok. [lokpbIThii  mpoueHTHBIM  apOuTpax. HecmemieHHslii  QopBapaHbIi  Kypc.
Mesxaynapoanslii ¢ et dumiepa. Y cIoBus MEXITyHapOAHBIX TAPUTETOB.

Tema 3. IIpon3BoaHbie GUHAHCOBBIC HHCTPYMEHTBI HA BATIOTHOM PBbIHKE

Bunel 1 Ha3HaueHNe MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB Ha BaJIOTHOM PBIHKE.

@opBapaHble U (brouepcHble KOHTPakThl. KOHTEKCTHI yMOTpeOsieHUs, CXOACTBA H
pasinuus.

XapakTepUCTUKHU BAIOTHBIX (PbIOUEPCOB.

Topros:is BaytoTHBIME (brouepcaMu Ha Oupike. [locraBouHble U pacueTHbIE (PbIOYEPCHI.

Pacuet sxoHOMHYecKOro 3(pdekra oT onepanuii ¢ BATIOTHBIMH (hbrouepcamu

BamroTHble onunoHbl. Buabl ONIIMOHHBIX KOHTPAKTOB - HAa MOKYNKY M Ha MPOAAXKY,
AMEPUKAHCKUI U €BPONEUCKUHN U T. 1.

dakropsl, BausouMe Ha LeHy oniuoHa. ®opmyna bmska-llloynsa neHooOpa3oBaHus
OIII[MOHOB.

Tema 4. YnpaBjieHHe BATIOTHBIM PHCKOM

Pucku OusHeca — omepanMoHHBIH M (QUHAHCOBBIM. OTHOLIEHHWE K PUCKY M o0Iue
IIPUHLIMIIBI YIPABIECHUS PUCKAMH.

[Ipoucxoxaenne W BUABl BaJIOTHOIO pPHUCKAa - OINEPALMOHHBINA, SKOHOMUYECKHH,
MEPECUETHBIN.

[TonsiTHE XEMKUPOBAHNUS, TPEUMYILIECTBA U HETOCTATKH XEKUPOBAHMS.

OnepannoHHbIi puck. Buibl XempkupoBaHus JUIsl yIIPaBIEHUS ONEPallMOHHBIM PUCKOM.

[IpoucxoxaeHne  SKOHOMHYECKOIO  pHUCKa, OTINYME  OT  ONEPALMOHHOIO
(TpaH3aKIIMOHHOTO) pHUCKAa. DKOHOMHYECKHUH pPHCK B KpaTKo-, CpeAHe- U JOJITrOCPOYHOM
nepcneKkTuBe. IHCTpyMEHTHI MPOAKTUBHOTO YIPABIEHUS SKOHOMUYECKHM PUCKOM.

IlepecueTHblil (TpaHCASMOHHBIN) pUCK. MeTO/bI yueTa H3MEHEHHsI OOMEHHBIX KYpCOB B
(UHAHCOBON OTYETHOCTH: TEKYIIET0 OOMEHHOT0 Kypca, BpEMEHHOM. YTpaBiieHHE MepecUeTHhIM
PHUCKOM.

Hanorossle nocnencTrs BaalOTHBIX PACKOB.

Tema S. ®uHaHCHPOBaHHE TPAHCHAIMOHAJIBHBIX KOPIOPALUH

@DaxTOpel, ONPEACIAIOIUE CTOMMOCTh KallUTala TPAHCHALMOHAJIBHBIX KOPIIOPALHM.
Mogenb cpeqHEB3BEIICHHOW CTOMMOCTH KanuTajla B KOHTEKCTE MEXKIyHapOIHOro Ou3Heca:
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CTOMMOCTb aKLMOHEPHOI'O0 KaIlUTajla, 3a€MHBIX CpPEICTB C YYETOM BAJIIOTHOTO pHUCKa,
ONTUMU3ALMS CTPYKTYPBI KallUTaja, BIUSIHUE CTABKU HAJIOTOOOI0KEHMSL.

Mortuss! Beixoga THK Ha MupoBsle peiHKH KanuTaia. [IoOHATHS peIHOYHON JIMKBUIHOCTH
U cerMeHTanuuu pbeHKOB. Bo3moxnoctn THK mno npeoponeHuro HU3KOM JIMKBUOHOCTH U
CerMEHTALlMU OTEUYECTBEHHOTO PHIHKA M MPHUBJICYCHUIO (PMHAHCHPOBAHMS HA MUPOBBIX PHIHKAX.

MapskuHanbHasi CTOMMOCTD KanuTana i MHBECTUITMOHHBIN Oro ke THK.

WNuBectunmonnas npusiekarenbHocTh THK. Ctparerust 1 MHCTpyMEHTBI NPUBJIEUEHUS
AKIIMOHEPHOT'0 KalWTajga Ha MHOCTPAHHBIX PBIHKAX: IENO3UTAPHBIE PACIHUCKH, KPOCC-JIMCTHUHT,
BBIITYCK aKIM U JIMCTUHT Ha 3apyOeKHBIX OMpIKaxX, YACTHBIC PA3MEIICHNUS.

@duHaHCHpOBaHME JOYEpHEH KOMIaHUM 3a pyOe:xoM. BHyTpeHHMEe U BHeELIHHE
UCTOUYHUKK (puHaHCcHpoBaHus. CTpyKTypa KamuTajga JgouepHed Kommanuu. HHCTpyMEHTHI
JIOJITOBOrO  (DMHAHCUPOBAHUS JIOUYEpHEH KOMIAHMM - OAHKOBCKHE KpPEIUThl, EBPOHOTHI,
eBpoOOJIMTalud M HMHOCTpPaHHbIE OOJMramuy, MpoeKTHoe (QuHaHCHpoBaHue. Beinenenue
AKLIMOHEPHOT'0 KanuTaa.

Tema 6. [Ipsimble nnocTpanubie uHBecTHnMu (IMAN)

ObocHOBaHME pELICHUs O MPSIMbIX MHOCTPaHHbIX MHBeCTUIMX. CBs3b Mexnay [TUU u
(uHaHCOBOM CTpaTerue KOMIaHuM.

[Tomutnueckue pucku. KopmnopatuBHble (yrpaBiieHHs), CTpaHOBBbIE (TpaHC(EpPTHBIH,
KYJBTYpPHBIE U UHCTUTYLIMOHAJIBHBIC) U TII00AJIbHBIC PUCKH. YTIPABICHUE PAa3IMYHBIMU BUIaMHU
MOJIMTUYECKUX PUCKOB.

WNuBecTuiuu B NpOU3BOACTBEHHbIE aKTUBBI B 3apyO€KHBIX CTpaHax. VIHBECTUIIMOHHBIH
aHanmu3 3apyOekHoro mnpoekrta. OLeHKa MEeXIyHapOJIHBIX IPOEKTOB B OTEYECTBEHHOM U
WHOCTPAHHOW BAJIIOTE.

®dopMbl penarpualuy NpruObLIH.

Tema 7. ®uHAHCHUPOBaHUE MEKIYHAPOIHON TOPIrOBJIH

CrpykTypa MEXIyHApOIHBIX TOProBBIX OTHOLIEHMH. [locienoBaTenbHOCTH TOPIOBBIX
ornepanuil 1 KOH(MIMKT MHTEPECOB IMOKymnarened M nponaBloB. lIpeononenne koHpIMKTa —
CTPYKTYpa MEXKIYHAapOIHBIX TOPrOBBIX CHCIIOK M HUCIOJIb3yeMble HOKYMEHTBI — aKKPEIWUTUB,
KOHOCAMEHT, TpaTTa.

Vnpaienne o6opotHeiM KanuTaioM B THK. BiunsHue BamoTHOrO pHcKa Ha
MIPOU3BOJICTBEHHBIN, OMEPAIMOHHBIM W ()MHAHCOBBIN ITUKIIBI. YTPaBIECHHUE COCTABJISIONIUMU
00OpOTHBIX AaKTUBOB — 3allacamu, JeOMTOPCKON 3a0JIKEHHOCTBIO, JIEHEKHBIMU CPEJCTBAMHU.
@®uHaHCHUpOBaHHE OOOPOTHBIX AKTHMBOB — BHYTPEHHHME U BHEIIHUE HMCTOYHHKH, BUABI U
XapaKTEpUCTUKU KPATKOCPOUYHBIX 3a€MHBIX CPEJCTB.

4. Martepuajbl TeKylero KOHTPOJISI ycleBaeMOCTH oOyvarommxcsi U (oHj
OLICHOYHBIX CPEeACTB MPOMEKYTOYHOM aTTECTALIMH 110 AUCHHILIMHE.

4.1. ®opMbI H MeTOAbI TEKYWIEro KOHTPOJSA YCIHEBAEMOCTH O0y4YaIOIIUXCA H
MPOMEKYTOYHOM aTTeCTALMH.

4.1.1. B xone peanuzauum qucuuniauasl b1.B./[B.15.1 «Mexaynapoanblie puHAHCHD)
HCNOJIBL3YIOTCSl  CjleAylolie MeTOAbl TeKyllero KOHTPOJIsi  ycleBaeMOCTH
00y4YaKOIIHUXCSH:

Tema MeToabl TEKYLIEro KOHTPOJISA
yCneBaeMoCTH
Tema 1. ®uHaHCOBLIA MEHEIKMEHT B Ompoc, [Ipezenranus
TPaHCHALMOHAIBHOW KOPIIOpALUH.
Tema 2. BatoTHBIN pBIHOK. Omnpoc, KoutponrsHas pabora
Tema 3. TIpou3BoaHbIE PUHAHCOBLIC Omnpoc, KoutponsHas padora




WHCTPYMEHTBI Ha BaJIIOTHOM PBIHKE.

Tema 4. YrpaBieHue BaJlOTHBIM PUCKOM. Omnpoc

Tema 5. ®uHaHnCcupoOBaHKE Omnpoc, KoutponbsHas pabora
TPaHCHALMOHAJIBHBIX KOPIIOPALIUH.

Tema 6. [IpsiMble HHOCTpAHHBIE UHBECTUIIUH Omnpoc, KonrponpsHas padora
(IT1N).

Tema 7. @®uHaHCUPOBAHUE MEKIYHAPOIHOU Omnpoc

TOPIOBJIN.

4.1.2. Jk3aMeH NPOBOAUTCHA B MMCbMEHHOH (popMe.

4.2. MaTepuaJibl TEKYIIEro KOHTPOJISI YCIIEBA€MOCTH 00y4aI0 M XCSH

HMHCcTpyMEHTaMU TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH SIBIISIOTCS

['pynmoBast npe3eHTanus mo teme 1
KoHTposbHas padorta mo temam 2-3
KoHTposbHas pabota mo Temam 5-6
Onpocskl U AUCKYCCUU B ayTUTOPUU 1O Temam 1-7

I'pynnoBas npe3denranus (10 6amnoB, nponomkurenbaocts 10 muH., 10-12 cnaiigos B

dopmate Power Point) HampaBieHa Ha BBISIBJICHHE YMEHHs OLIGHHUBAaTh CTpaTEerMyecKkue M
(MHaHCOBBIE IEPCTIEKTUBBI BBIX0]a KOMIIAHUU HAa MEXIYHAPOIHBIA PHIHOK.

3agaHus /1 OATOTOBKM IPYNIIOBBIX NMpe3eHTauui
Bapmuanr 1.

Bb16paTh KOMIaHUIO U3 CIHUCKA, PEAJIOKEHHOTO MPENo/iaBaTeleM, U OArOTOBUTh
npe3eHTaluio Ha TeMy «JlestensHocTh poccuiickoit THK 3a pyGesxom», OCBETUB clleqytolue
BOIIPOCHI:

Kpartkast uctopust KOMIaHHHU; KOTa U KaK OHA BBIILIA HA 3apyOeXHbIN PBIHOK; KaK,
IIO4YEeMY OHa CTaJIa MEKIYHAPOAHOU U TPAHCHALIMOHAIBHOM.

Hcropus onepannii 3a pydesxom. CXoACTBa U paziInuus ¢ JesTeabHOCTbio B Poccun 1 ¢
nesitenbHOCTBIO Apyrux THK B otpaciu. KitoueBbie mpoGieMsl 1e4TeIbHOCTH 32
py6exxom

BimmstHue Texyiien MoauTH4ecKoi 1 3JKOHOMUYECKONW CUTYal[uu Ha JAESITEIbHOCTD
KOMITAHUH

Kak THK cnpasnsiercs ¢ curyanuei

Crucok kommnanuii: [TAO «Coepbanky», [IAO «BTbh», [IAO «Pocuedts», OAO

«T"azmpom», OAO «Jlykoim», OAO «Cesepcranb», OAO «Ypankammii», OAO «Hopunbckuit
Hukenb», OAO «PycAn» u np.

Bapuanr 2.

Br16paTh KOMIaHHIO U3 CIIHMCKA, IPEATI0KEHHOTO MPENo/IaBaTeIeM, U IOArOTOBUTD
npe3eHTanuio Ha temy «JlesrensHocts nHoctpanHo THK B Poccumn», ocBeTun
CJIEIYIOIINE BOIIPOCHI:

Kpartkas uctopus KoMnaHuu: Kak, KOTrJia ¥ IOYeMy OHa CTajia TpPaHCHAIIMOHAJIbHOU
Kak, xoryma v mouemMy KOMITaHMS BBIIIIA HA POCCUNCKUI PBIHOK

Hctopus nesarenbHocTH B Poccun. CxoicTBa/pa3inuuus ¢ AeATeIbHOCTHIO HA IPYTUX
peiHKax. MaTEepecHbie dakThl. KimtoueBsie mpobaemsl 1i1st OuzHeca B Poccun

BnusiHne Texyien NoauTHYeCKOl U SKOHOMMUYECKOHN cUTyaluu Ha aesteapHocTs THK.
Kak THK cnpasnsiercs ¢ cutyaruen
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Cmucox xomnanwuii: Unilever, Nestle, Nissan, Ford, Toyota, Volkswagen, Coca-Cola,
PepsiCo, Danone, IKEA, BP, Shell, Renault, Metro, Auchan u np.

KonTpoabHnasi padora Ne 1, temsl 2-3 (15 6as1510B)

1. (4 6amna) Crus Ilu, BamoTHeI Tpeiiaep B J.P. Morgan Chase, moxer nuectupoBatsh $5
MUJJIMOHOB OOOPOTHBIX aKTUBOB OaHKA MJIM SKBUBAJICHT B MHOCTPAHHON BaIIOTE B CHCIKY
MOKPBITOTO MPOLIEHTHOTO apOuTpaka Ha AaTcKoi KpoHe. Mcnonb3ys crneayronune KOTUPOBKH,
MosxeT Jiu CtuB [u moy4uuTh apOUTpakHBIA T0XO1?

BaroTHBIH Kype CIIOT: Dkr 6.1720/$
3-MecsuHbIi (pOpBApPAHBIN KypC: Dkr 6.1980/$

3-MecsiuHas MPOIICHTHAS CTaBKA Ha JOJUIap: 3.0% B rox (0.75% 3a 90 nHei)
3-MecsuHas MPOIICHTHAS CTaBKa HA KPOHY: 5.0% B roa (1.25% 3a 90 nueit)

2. (2 6anna) Danish CIA (B). Ctus I1Iu orieHHBaeT BO3MOKHOCTh apOUTpaXka Ha TOM K€ PhIHKE
1I0CJIC U3MEHEHHS TIPOIICHTHBIX CTABOK.

Ecnu nponienthas craBka B CIIA yBenmuuunace 10 4% ronoBeix (1 % Ha 90 aneit), npu 3Tom
OCTaJIbHBIC CTABKY U KYpPChl OCTAIMCh HEM3MEHHBIMU, cMoskeT i CtuB 11u monydnTh
apoutpaxuslii 1oxon 3a 90 nuen?

3. (3 6aana) Mexnaynapoanblii 3ppext Puiepa. [lycts rogosas npouentHas craska 4.40% B
CILA u 3.75% B eBpo3one. Kypc criot cocrasisier €0.8250/$. Ecnu cobnronaercs
MexayHapoaHbil 3 dext Puinepa, yeMy H0KEH ObITh paBeH Kypc €/$ uepes roa?

4 (3 6anna) Maiikn [onus, BamoTHbIH Tpeiinep B Hpro-MopkcKoil HHBECTHITHOHHOM KOMITaHUH,
UCTIONB3YeT CIeNyromue (PhIoYepCHbIC KOTHPOBKH [T CIIEKYJISIMHA HA aHTJIMHCKOM (yHTE:
British Pound Futures, US$/pound (CME) Contract = 62,500 pounds

Maturity Open High Low Settle Change  High Low Open interest
March  1.42461.4268 1.4214 1.4228 0.0032 1.4700 1.3810 25605
June 1.41641.4188 14146 1.4162 0.0030 1.4550 1.3910 809

€. Ecmu Maiikn kynuT 3 MapTOBCKUX (prouepca Ha QYHT U KypC CIIOT MPU HACTYIUIEHUH CPOKa
ucnonaenus pased $1.4560/£, uemy paBHa ero nMpUOBLLIHL (YOBITOK)?

d. Ecau Maiika npoaact 12 HIOHBCKHX (bIOYEPCOB M KYPC CIOT MPH HACTYIICHUH CPOKa
ucnonHenus pased $1.3980/£, uemy paBHa ero npuoObLTH (YOBITOK)?

5. (3 6anna) IlycTh BBI MpojgaeTe OMIIMOH Ha MOKYIKY eBpo mo Kypey $1.25/€ 3a $0.038/€ co
CPOKOM HCHOJHEHHU uepe3 Tpu Mmecsia. Pazmep kontpakra €100,000. Paccuuraiite cBoto
npuObLIb (MM YOBITOK), €CJIU BBl HCIIOJHSAETE OIMMOH 10 HACTYIJICHHUS CPOKa, KOTAa CIIOT
KypC paBHSETCS :

c. $1.20/€
e. $1.30/€
g $1.40/€

Kontpoabuas padora Ne 2,remsr 5-6 (15 6as510B)
1. (6 6amoB) Sushmita-Chen — ameprkanckast KOMITaHuUs, KOTOpasi paCCMaTPUBAET BO3MOYKHOE
BIIMSIHAE MEXIYHApOIHON AMBEpCH(PHUKALINYN IEATEILHOCTH Ha CTPYKTYPY U CTOUMOCTh

kanuTtaia KoMmnanus miaHupyeT COKpaTUTh KOHCOJIMAUPOBAHHBIN JIONT TOCTe
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muBepcudukauu. PaccunTaiite cpenHeB3BeIeHHYIO cTOMMOCTh Kanutana WACC s
Sushmita-Chen 1o u mocje MeKIyHapOAHON TUBEPCUBUKAIIUH.

CumBoJ o Mocae
auBepcudukan | 1uBepcuuran
170 70
Koaddunuent hrnancoBoit 3aBUCUMOCTH D/V 38% 32%
Koadduiment aBroHomun E/V 62% 68%
CtaBka HaJIOr000I0KEHHS t 35% 35%
Koppensimus noxogHoct S-C u pbIHKa pjm 0.88 0.76
CpenHeKBapaTHYHOE OTKIIOHECHHE ' 28.0% 26.0%
noxoaHoctu S-C oj
CpenHeKBaApaTHUHOE OTKJIOHECHHUE om 18.0% 18.0%
JIOXOJTHOCTH PBIHKA
PriHouHas mpemust 3a pucK km -
krf 5.50% 5.50%

CTOMMOCTB 3a€MHOT0 KaluTaia kd 7.20% 7.00%
BespuckoBas craBka krf 3.00% 3.00%

2. (9 6anu0B) Poccuiickuii XONIUHT MJIaHUPYET UHBECTUPOBATH B IIPOU3BOJCTBEHHBIA OOBEKT B
EBporne. [l 3anycka npoekta notpedyercs 20 MmiH. eBpo. OkuaemMble €KEeroIHbIE IEHEKHbIE
MOTOKHU B Onikaiiiue Tpu roja coctasaT 10 miH. eBpo B roa. Paccunrate NPV mpoekra B
OTEYECTBEHHON M MHOCTPAHHOW BAJIFOTaX.

be3puckoBas craBka EBporma 3%

bespuckosas craBka Poccust 11%

CraBka nuckoHtupoBanus  15%

OOMeHHBIH Kype 75,54 RUR/Euro

BOl'lpOCLI AJISl MOATOTOBKH K OIIPOCY M oﬁcymeﬂnﬂ Ha JICKIIMAX U CEMHUHapax:

Tema 1.
[Touemy Teopusi CpPaBHUTEIHHOI'O IPEUMYILIECTBA HE COOJIOJIAETCS B HACTOSIILEE BpeMs?
2. UYto Takoe riobammzamms? B uwem ona mposBisercs? KakoBa poib MEXIyHApOIHOTO
Ou3Heca B riodanu3anun’?
[ToueMy KOMITaHUU BBIXOAST HAa MEXIYHAPOIHBIN PBIHOK?
B yem npeumyiiecTBa U puCKy AESITEIBHOCTH HA MEKYHAPOIHBIX PHIHKAX?
Jluteparypa: [llumko I1.J1. MexxayHapomHbIii GPMHAHCOBBIN MEHEIKMEHT, T1. 1, ¢.14-32

=

Hw

Tema 2.
Kakue akTops! onpenenstoT BaIIOTHBIE KypCchl?
[Touemy He BbINIOTHSETCS A0COMIOTHBIN MAPUTET MOKYNATEIbHOW CTOCOOHOCTH?
Kak uH}sMs BIuseT Ha BaTIOTHBIE KYPChI?
Kakum 00pa3oM MOXKHO TpPOTHO3UPOBATH BATIOTHBIE Kypchl? Hackombko HajekeH 3TOT
IIPOrHO3?
Yro Takoe apOUTpak U 3a CUET Yero MOXKHO MOJIy4yaTh O€3pUCKOBYIO MPUOBLIH?
Kakum o06pa3zom obecrieunBaeTcst MapuTeT MPOLEHTHBIX CTABOK?
B uem cMmbic adpdexra Oumepa u mexxayHapoaHoro ¢ dexra Ourmrepa?
Kak Mexy co0oii CBSI3aHbl pa3InYHbIe MEXTyHAPOIHbIE TAPUTETHI?
Jlutreparypa: [lIumko I1.[]. MexnyHapoaabIil UHAHCOBBIN MEHEIHKMEHT, IJ1. 2, ¢.33-77

el N

NGO

Tema 3

11
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Yem mpou3BoIHbIE (DUHAHCOBBIC HHCTPYMEHTHI OTINYAIOTCS OT OCHOBHBIX?

Jis yero ciyskat npou3BoHbIe (PMHAHCOBBIE HHCTPYMEHTHI Ha BaJTIOTHOM PhIHKE?

Uro npencrasisier coboit popBapIHbII KOHTPAKT?

B yem cxozcTBO M yeM paznuyaroTcst popBapHble U (bIOUYEepPCHBIC KOHTPAKTHI?

Kak ocymiecTBisieTcst TOproBiis BaTIOTHBIMH (DbrodepcamMu Ha Oupike?

Kak oneHuth 3xoHOMHIYECKUii 3¢ (HEKT OT UCIoNIb30BaHUs (PbrouepcoB?

Urto Takoe BaItOTHBIE ONIIMOHBI? Kakue ObIBatOT OMIIMOHBI?

3a cyer yero nojay4yaroT IpUObLTb IPOAABIIBI U MOKYIATENN OMIIUOHOB?

OT 4ero 3aBHCHT I1eHA OMIIUOHA?

Jlutreparypa: [llumko I1./]. MexxnyHapoaHbIil GUHAHCOBBIN MEHEIHKMEHT, 1. 4, ¢.217-287

Tema 4
[ToueMy BO3HMKAET BaJIFOTHBII pUCK?
Kakue BUIbI BAJIFOTHOTO PUCKA CYILIECTBYIOT, C KAKUMU OIEPALUSIMHU OHU CBSI3aHBbI?
Uro Takoe xemxupoBanue? B yem npeumyniecTBa U HEJOCTATKU XEIKUPOBAHUS?
Yro Takoe omepalloHHBIA PHCK, KOrga OH Bo3HUKaeT? Kakue crmocoObl XeIKMpOBaHUS
OIIEPALIMOHHOI0 PUCKA CYLIECTBYIOT?
Yro Takoe sKOHOMHUYECKMH pHUCK? Kakue MHCTpYMEHTBHI yNpaBiICHHS HSKOHOMHUYECKHUM
PHUCKOM B KpaTKo-, CpeJHE- U JOJITOCPOYHOM BPEMEHHOM MHTEPBAJIE CYLECTBYIOT?
Korna Bo3HuKaer nepecueTHbId (TpaHCHALUUOHHBIN) puck? Kakue mpoOiiembl CTaBUT OH
nepes MEHEKMEHTOM ?
Mertonbl ydera H3MEHEHUS OOMEHHBIX KypCcOB B (DMHAHCOBOM OTUETHOCTU: TEKYLIEro
00OMEHHOTr0 Kypca, BPEMEHHOM.
MO’KHO 111 ¥ CTOUT JIU XEIP)KUPOBATh I1€PECUETHBIN PUCK?
KakoBbl HaJIOTOBbIE MTOCIIECTBUS PA3INYHBIX BAIFOTHBIX PUCKOB?
JIuteparypa: [lumko I1.JI. MexnyHapogHblit pMHAHCOBBIN MEHEIKMEHT, IJ1. 2, ¢.79-94

Tema S.
[ToueMy HallMOHAJIbHBIN PHIHOK KaNKTada MOXKET OBbITh HU3KOJIUKBUIHBIM?
[Touemy coxpaHsieTcsi CETMEHTAIUs Ha MEKYHAPOIHBIX (PMHAHCOBBIX PhIHKAX?
Kak TpaHCHanMOHaNbHBIE KOMIIAHMHM MOTYT IPEOJOJIeTh HU3KYI0 JIMKBUIHOCTH U
CErMEHTALMIO PHIHKOB?
Kak BO3MOXXHOCTH NpuBJeueHUs (PUHAHCUPOBAHHA Ha 3apyOekKHBIX pPbIHKAX BIHIET Ha
JIOCTYITHOCTB ¥ cTouMocTh kanurana THK?
Kaknmu wmHctpymentamu THK  Moryr nmpuBinekarp akIMOHEpPHBIX — KalUTal — Ha
MEXYHApOJHBIX PBIHKAX?
Kakue ncrounuku (puHaHCHPOBAHUS JOUYEPHUX MPEANPUATUHN CYIIECTBYIOT?
Kakue nonrossie HHCTpyMeHTHI JocTynHbl THK Ha MeXyHapOIHBIX phIHKAX?
JInteparypa: lllnmko I1.J1. MexnyHapoIHBIN (GUHAHCOBBIN MEHEDKMEHT, TJ1. 5, ¢.289-232

Tema 6
Yro Takoe MpsiMble THOCTPaHHBIE NHBECTULIVN?
Kakas cBsa3b cymectByet Mexnay 11U u punancoBoii ctparerueit kommnanun?
Kakue BUIbI NOMUTUYECKUX PUCKOB CYLIECTBYIOT? B 4yem oHu nposBistoTcs?
Kaxne nactpymentsl THK MoskeT ncnosnb30BaTh ISl 3a1UThI OT MOJUTHYECKUX PUCKOB?
KakoBbl 0cO0€HHOCTH MHBECTHIIMOHHOTO aHAIN3a 3apYOEKHBIX TPOEKTOB?
Jluteparypa: [llumko I1.JI. MexayHapoaHbIii GpMHAHCOBBIN MEHEKMEHT, TJ1. 6, ¢.396-424

Tema 7

KakoBa cranaapTHas nocie10BaTeIbHOCTh MEKAYHAPOIHBIX TOPTOBBIX Olleparuii?
B ueM cyTh KOH(pIUKTa HHTEPECOB TOKYMaTesel u npoaaBioB? Kak ero mpeoaoners?

12
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3. Kakue oCHOBHBIE TOKYMEHTHI UCIIOIB3YIOT B MEXKIYHAPOIHBIX TOPTOBBIX onepanusx? J{ms
YEro OHM CIIy»at?

>

KakoBbl 0cOOCHHOCTH yrpaBiieHUs: 000pOTHBIM KanuTaioM B THK?

5. Kak BantoTHbIN pUCK BIMSET HA yIIPaBIeHHE 00OPOTHBIM KaluTaaoM?
Jluteparypa: [llumko I1.J1. MexayHapogHblii pHAHCOBBIN MEHEIKMEHT, I1.7, ¢.435-471

4.3. OueHo4HbIe CpeacTBA I IPOMEKYTOYHOM aTTeCTAlluH

4.3.1. [lepeyeHb KOMIETEHIIUI ¢ YKa3aHMEM ITANOB UX ()OPMHPOBAHUSA B Mpolecce
0CBOeHHs1 00pa30BaTeJIbHOI MPOrpaMMbl

Kon HanmeHnoBanue Konx srana HanmenoBanue 3rana
KOMIIETEHIIUH KOMIIETEHIIH OCBOCHMS OCBOCHMS KOMIIETEHIINH
KOMIETEHIIMH
IIK-4 | YMmenue npuMmeHats ocHoBHbIE [[IK-4.3 N3yuenune ocobeHHOCTEMH
MeTO/bl (PUHAHCOBOTO MCII0JIb30BaHUsI OCHOBHBIX
MEHEDKMEHTA U1 OLIEHKU METOA0B (PMHAHCOBOIO
aKTUBOB, YIIPaBJICHUS MEHEIP)KMEHTA /1711 OLIEHKH
00OpPOTHBIM KaIUTAJIOM, aKTHBOB, YIIPABICHUS
IPUHSTHS. NHBECTULIUOHHBIX 000pPOTHBIM KaIIUTAJIOM,
peLIeHUH, pelIeHui 1o HPUHATHS UHBECTULIMOHHBIX
(hMHaHCUPOBAHUIO, pELIECHH, pELICHUH 11O
(bOpMHPOBAHUIO AUBUICHTHON (buHaHCHPOBAHMUIO,
MOJINTUKU U CTPYKTYPbI (OopMUPOBAHHUIO
KalyTana, B TOM 4KcIie, Ipu JUBHUICHAHOM MOJUTHKY U
NPUHITUU PEIICHUH, CTPYKTYpBbI KanuTana npu
CBSI3aHHBIX C ONEpalUsIMU Ha IIPUHATHU PELLICHUH,
MHUPOBBIX PBIHKAX B YCIOBHSIX CBSI3aHHBIX C ONEepalusIMU Ha
rio0anu3anuu MHUPOBBIX PBIHKAX B
YCJIOBHSIX T100aIn3alun
IMK-15 | YMeHue npoBOIUTh aHATIN3 IIK-15.2 N3zyuenue cnennduyeckux
PBIHOYHBIX U CHEIU(PUIECKIX PHUCKOB, PUCYIITUX
PHUCKOB JJIsl IPUHATUSA MEXyHAapOJAHOMY OU3HECY,
yIpaBJIeHUYECKUX PELIeHUIl, B Y OBJIaJICHHE HaBbIKAMU
TOM YMCJIE ITPU IPUHATHH YIPaBIEHUS 3TUMU PUCKaMU
perieHnit 00 MHBECTUPOBAHUU
U (MHAHCUPOBAHUU
IIK-16 | Bnaneune Haseikamu onenku | ITK-16.3 OBiazieHrie HaBBIKAMA

MHBECTULMOHHBIX  NPOEKTOB,
(UHAHCOBOTO MJIAHUPOBAHUS U
IPOTHO3UPOBAHUA C YYETOM
poiu (pUHAHCOBBIX PHIHKOB H
UHCTUTYTOB

OLICHKU MCKAYHAPOIHBIX
HHBCCTHIMOHHBIX IIPOCKTOB

4.3.2 Iloka3aTeJn M KPUTEPUHM OLCHHWBAHUS KOMIIETCHIMI Ha Pa3JMYHBIX ITANax
X (popMHPOBAHUSA

Otan
OCBOECHUSA
KOMIIETEH NN

IToka3aTenb OonEeHMBAHHUSA

Kpurepuii oueHnBanus
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9tan
0CBOECHHSA
KOMIIETEH N

IToxa3zaTenp ONEeHHBAHHS

Kpurepnii oneHuBanns

IIK-4.3

CnocoOeH paccunTaTh
HKOHOMHYECKHUH 3P DeKT OT
oleparyii Ha CIIOTOBOM H
dbopBapAHOM BATFOTHOM
PBIHKE U C BATIOTHBIMH
POU3BOIHBIMU

3uaem.

— Buabl KOTUPOBOK BAIIOT

— (hakTOpBI, OPEACISAIONINE BATFOTHBIE
KYypChI

— YCJIOBUS MAPUTETOB MOKYNATEIbHOM
CITOCOOHOCTH M MIPOIIEHTHBIX CTaBOK

— Buapl CpOUYHBIX BAIKOTHBIX KOHTPAKTOB U
KOHTEKCThI X UCIIOJb30BaHUS

Ymeem:

— PaccuuTarh 0OpaTHBIC U KPOCC-KYPChI
BaJIIOT

— PaccuuTtarh CpouHbIE€ KYypChl BAJIFOT

— PaccuuTars sxoHOMHIUECKH# 3 ekt ot
onepaunuii ¢ BATFOTHBIMU IPOU3BOIHBIMU

Bnaneer ocHoBamu
(hvHaHCOBOH U
WHBECTUIIMOHHOMN CTpaTeruu
KOMIIAaHUU Ha
MEXTYHApOJIHOM PBIHKE

Buaem:

— OCc00EHHOCTH CTOMMOCTHU U CTPYKTYPBI

kanurtana THK

— IlpenmymecTBa npuBJICYEHUS

(buHaHCUPOBAHUS HA MEKIYHAPOIHBIX

PBIHKAX

— HMHCTpYMEHTBI 10JATOBOr0 U JOJIEBOTO

¢unancupoBanus THK

— TloHsaTHE PSAMBIX HHOCTPAHHBIX
WHBECTHIINI KaK MHCTPYMEHTA Pa3BUTHUS
THK

Ymeem:

— CdopmynupoBath (PUHAHCOBYIO CTPATETHUIO

THK

— Paccunratrs cromMocTh KannuTana THK

Brnaoeem

OCHOBaMU ()MHAHCOBOW M MHBECTUIIMOHHON

CTpaTeruu KOMITAaHUHU Ha MEXIYHAPOIHOM

pBIHKE

IK-15.2

CriocoOeH MpeIoKUTh
UHCTPYMCHTBI YIIPaBJICHUS
Pa3IMYHBIMU BUIAMHU
BaJIFOTHOT'O PUCKA.

Buaem:

— TIpoucxoxaeHNe U BHJIBI BATIOTHBIX
PHCKOB

— IlonsiTue, mpeumyIecTBa U HeJOCTATKU
XEJKUPOBAHUS Ha BAIFOTHOM PHIHKE
Ymeem:

— WnentudunupoBaTh onepanuoHHbIH,
HSKOHOMUYECKUH U MIEPECUETHBIN PUCKU
[TpeI0KUTh HHCTPYMEHTHI YIIPABICHUS
pa3IMYHBIMY BHJIaMU BaJTIOTHOTO PHCKA.

14
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Jran IloxazaTtens oneHWBaHHUSA Kpurepnii oneHuBanns
OCBOCHMHA
KOMIIETCHIIUN
CriocoOeH MpeaioKuTh 3naem:
MHCTPYMEHTHI YIIPABIECHUS [Tonutnueckue pucku aesrenpHoctd THK, nx
Pa3JIMYHBIMU BUIAMU BUJIbI
[TOJIMTUYECKOTO PUCKA. Ymeem:

[IpennoXuTh HHCTPYMEHTHI YIPaBICHUS
Pa3IMYHBIMU BUAMU TTOJUTUYECKOTO PUCKA.

IIK-16.3 CriocobeH aHanu3upoBaTh 3naem:
BKOHOMHYECKYIO — Oco0eHHOCTH MHBECTUIIMOHHOTO aHAIN3a
DPEKTUBHOCTD 3apyOeXHBIX IIPOEKTOB
MEXIYHApOIHBIX Ymeem
MHBECTUIIMOHHBIX IIPOCKTOB | — IIpOrHO3MpOBAaTh AEHEKHBIE IOTOKU

MEXIYHAPOAHBIX UHBECTULIMOHHBIX IPOEKTOB
B HAIIMOHAJIbHOW Y MHOCTPAHHOM BaJItOTE

— Y4uTeIBaTh HHQIISALHUIO U PUCKHU TIPH
aHaJIM3€ MEXIYHAPOIHbIX UHBECTULIMOHHBIX
MIPOEKTOB

4.3.3 TunoBble KOHTPOJIbHbIe 33JaHUSA WJIM WHbIe MaTepuaiabl (THIOBbIE
OLICHOYHBbIC MaTepHuaJibl), He00X0AUMBbIe JJIsl OLCHKH 3HAHMI, YMeHHMI, HABBIKOB M (WJIN)
ONbITA [IeSITeJIbHOCTH, XAPAKTePU3YIOIIUX JTanbl (GopMUPOBAHMA KOMIIETEHIHI B
nmpouecce 0CBOeHHsI 00pa30BaTeJIbHOM MPOrPaMMBbI

[TpomexyTouHas attectanus (dK3aMEH) MPOBOAMUTCA MUCBMEHHO, B (opme TecTa ¢ 40
BOIIPOCAMH MHO>KECTBEHHOT'O BBIOOPA C €TMHCTBEHHBIM MTPABUIILHBIM OTBETOM.

IIpumep Tecta

1. MHOTHE pOCCHSIHE B3SUTH KPETUTHI B BATIOTE JIJIS ITOKYITKA HEABMKUMOCTH. OTHAKO
BCJIE/ICTBUE TIa/ICHUS PYOJIsl 10 OTHOIIEHUIO K JIOJUIapy U €BPO CTOMMOCTh MITOTEYHBIX TIaTekei
B pyOJICBOM 3KBUBAJICHTE PE3KO BO3POCIIa, IPUBOJIA K MacCOBOMY nedoiry mo kpeautam. (DT1o
pHMep)

A) BalIIOTHOTO PHUCKa.

B) nonutHueckoro pucka.

C) HecoBepIIeHCTBA PHIHKA.

D) cnaboctu gomnapa.

2. HaunonaneHast KoMIaHusi KOTOpas U MPOU3BOIUT U MPOAAET CBOIO MPOIYKIUIO B OJJHOM
CTpaHe,

A) 3aImuiieHa oT BAIFOTHOTO PHUCKa

B) MoeT moaBepraThcs BATIOTHOMY PUCKY

C) He UCTIBITHIBAET MOTUTHYECKOTO PUCKA

D) siBiisseTCst MPUMEPOM HECOBEPIIIEHCTBA PHIHKA.

3. Teopust CpPaBHUTENIBHOIO ITPEUMYILIECTBA YTBEPKIAAET, UTO

A) S5KOHOMUYECKOE 0JIArOCOCTOSIHUE YBEIMIMBACTCS, €CITH CTPAHBI TIPOU3BOIST T
TOBapbl, B OTHOLIEHUH KOTOPHIX U HUX €CTh CPAaBHUTEIBHOE PEUMYILIECTBO, U OOMEHUBAIOT UX
Ha T€ TOBaphbl B OTHOIIEHUH NPOU3BOACTBA KOTOPHIX Y HUX HET KOHKYPEHTHOTO IPEUMYIIIECTBA
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B) skoHOMHUeckoe 67arococTosIHIUE YBETUUUBACTCS, €CIIA CTPAHBI MOTPEOIISIFOT T€
TOBapbI, B OTHOLICHUH KOTOPBIX U HUX €CTh CPABHUTEIBHOE IPEUMYILECTBO, a 3aTEM
00OMEHHBAIOT UX

C) Tapudbl 1 Ipyrue MPOTEKIMOHUCTCKUE MEPBI MOTYT YCHUIIMTh KOMMEPUYECKHE MTO3UITUN
CTpaH, KOTOpre nux HpI/IHI/IMaIOT

D) cTpaHbl 10IKHBI TPOU3BOIUTE B IIEPBYIO OYEPE/Ib TC TOBAPHI M YCIYTH, B KOTOPBIX
HYXKJAIOTCSI CAMH, a y>K€ TIOTOM IMPOU3BOJAUTH Ha IKCIIOPT

4. OCHOBHBIE JJOBOJIBI B T0JIb3Y TUTABAIOIIET0 OOMEHHOTO Kypca OCHOBAHBI Ha
A) aBTOMaTH4YE€CKOM PETyJIUPOBAHUU Kypca.
B) He3zaBucHUMOCTH HAIIMOHATBLHON MOJUTUKHI

C)AuB.
D) Hu oquH U3 OTBETOB.

5. IIpeumymiectBoM EBpONEHcKOro 3k0OHOMMYECKOTO ¥ BAIFOTHOTO COKO3a SABIIIETCS
A) noteps HaLMOHAIBHOM HE3aBUCUMOCTH B MOHETApHOW MOJMTHUKE U BAJIFOTHOM Kypce
B) mpenoTBpallieHue 3KOHOMUYECKUX KPU3UCOB.
C) cokpalieHne TpaH3aKIUOHHBIX U3JIEPKEK U UCKIIFOUEHUE HEONPEIEICHHOCTH
00MEHHOT0 Kypca.
D) ycunenue KOHTpOJIs MPOLIEHTHBIX CTABOK B CTPaHAX-UICHAX.

6. Eciu eBponeiickuie cTpaHbl UMIOPTUPYIOT OOJIBIIE, YEM 3KCIIOPTUPYIOT
A) eBpo YKpenuTcsi OTHOCUTEIbHO JPYTUX BAJIIOT.
B) npeanoxxenue eBpo MPeBBICUT CIIPOC HA MEX/YHAPOAHOM BAaJIIOTHOM pPBIHKE (IIpU
[IPOYMX PABHBIX YCIIOBUSX)

C) eBpo OKa)keTcs MO JaBIEHHEM B CTOPOHY 00ECLIEHEHHS CO CTOPOHBI APYT'HX BaNIOT.
D)BucC.

7. 3BeCcTHO, YTO MHOCTPaHHbIE KOMIIAHUH, ITPOLIEIIINE TUCTUHT HA aMEpUKAHCKON OHupxKe,
CTOAT JOPO’KE, UYEM aHAJIOTUUHBIE MHOCTPaHHBIE KOMIIAHUH, HE MPOIIEAIINE JUCTHHT. DTO
MPOUCXOIUT TOTOMY, YTO

A) KOMITaHUH, TPOILIEANINE TUCTUHT HAa aMEPUKAHCKOM OMpiKe, MOTYT JTyyIlie

BOCIIOJIb30BaThCSl BO3MOKHOCTSMH ISl POCTA U KOHTPOJIUPYIOLINE UX aKIIMOHEPHI HE MOTYT

BBIBOJMTDH IPUOBLIb.

B) nHOCTpaHHBIE KOMITAHUU B 3pEJIBIX OTPACIIAX C OTPAHUYEHHBIMH BO3MOKHOCTSIMU
pocTa 6yayT ctpeMuThes poittu uctuHr B CIIA

C) cokpariaercs HeonpeAeIEHHOCTh OOMEHHOTO Kypca.

D) Bce BbllIenepednciIeHHoE.

8. Ha ¢opBap1HOM phIHKE YUaCTHUKH JJOTOBAPUBAIOTCS

A) poiaTh WM KyMUTh HHOCTPAHHYIO BAIIOTY B OYAYIIIEM 110 II€HAM, COTJIACOBAHHBIM
CETO/HS

B) nmponaTh (HO HE KYIUTh) HHOCTPAHHYIO BAIIOTY B OYAyILIEM 10 [IeHaM,
COIIACOBAHHBIM CErOJHS

C) 3amiaTuTh CErojiHs 3a OTOBOPEHHOE KOJIMYECTBO MHOCTPAHHOM BAIOTHI C TOCTABKOH B
Oynyiem

D) kynuth 1 ponaTh GUKCUPOBAHHBIC KOJUYECTBA HHOCTPAHHOM BaTIOTHI IO CIIOTOBBIM
[IEHaM, KOTOpBIE CJIOKATCs B OyAyIieM

9. AmepukaHCKas KOTUPOBKA BaJIOTHOTO Kypca
A) ycTaHaBIMBAET, CKOJIBKO €AMHUIL] HNHOCTPAHHOW BaIIOTHI MO>KHO KYIUTb 3a OJIUH
nostap CIOA
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B) ycranaBnuBaer, ckosibko nomiapoB CIIIA cTout equHuiia MHOCTPAHHOW BaJTIOTHI
C) 10 ke camoe, 4TO KOCBEHHAst KOTHPOBKA.
D) To xe camoe, yTo npsimasi KOTUPOBKA

10. Ecniu ypoBens nporieHTHbIX ctaBok B CILIA 9.2%, B eBpo3oHe 5% B 1o, a CrioTOBBIM
oOmenHbIH Kype $1.55 = €1, uemy Oyzer paBeH GpopBapIHbIIi OOMEHHBIN Kypc uepes roa??
A) $1,612=€1
B) $0.6203 = €1
C)$1=¢€1.612
D) $1.4904 = €1

11. OnnuoH kKot

A) 3T0 KOHTPAKT Ha MOKYIKY YCTaHOBJIEHHOTO KOJMYECTBA ONPEACICHHOTO aKTHBA IO
KOHKPETHOM I1eHe B KOHKPETHbIII MOMEHT BPEMEHH B OYy/IyIIEM.

B) naer Biagenplly npaBo, HO HE 00sI3aHHOCTh IPOAATH AKTUB 110 YCTAHOBJIEHHOM LIEHE B
TEUYEHUE YCTaHOBJIEHHOT'O MIepHo/ia BpEMEHU

C) aTo Topryemslii Ha OMpsKe KOHTPAKT Ha IMOKYIKY YCTAHOBJICHHOTO KOJIMYECTBA
OIpEIeJIEHHOr0 aKTUBA 110 KOHKPETHOM 1ileHEe B KOHKPETHBI MOMEHT BPEMEHHU B OyaylieM

D) naet Bnazsenpily mpaBo, HO He 00S3aHHOCTD KYIUTh aKTHB 110 YCTAaHOBIICHHOH IIEHE B
TEYEHHUE YCTaHOBJIEHHOI'O MIepHo/ia BpEMEHU

12. Ecnu BBl IpogaeTe OMIIMOH KOJLT
A) Bama noteHuuanbHas IpuObLUIb OrpaHUYEHA LIEHOM ONIMOHA
B) Bama norennuanbHas mpuObUTh HE OrpaHUYCHA
C) Bam noTeHnnanbHbIA yOBITOK OrpaHHYEH IIEHOW ONIIMOHA
D) Bam noreHuManbHbI yOBITOK HE OTpaHUYeH
E)AuD
F)BucC

13. IIpennonoxum, Bbl XOTUTE BOCIIOJIB30BATHCA 0KUAAEMBIM YKpEIJIeHueM eBpo. Eciu Bbl
IpaBbl ¥ €BPO JEUCTBUTENBHO YKPEIUTCS B OYAYIIEM, Bbl IIOJTyYUTE NPUOBLIL

A) 0T KOpPOTKO# MO3UIMHK N0 (PBIOYEPCHOMY KOHTPAKTy Ha €BPO

B) ot mmHHOI no3unuu mo GpOYEPCHOMY KOHTPAKTY Ha €BPO

C) ot kopoTKoit mo3unuu o (popBapTHOMY KOHTPAKTY Ha €BPO

D) Hu onun U3 oTBETOB.

14. TIpeanonoxum, Bel umnoprupyete B CHIA 3amyactu kK HeMEUKUM aBTOMOOWISIM. Bbl
3aKymnaeTe UX 3a €BpO U IMpojaeTe 3a JoJiapbl. BbI TOMBKO UTO 3aKa3aiy TOBap HA CIEIYIOUIHMA
roa. Yepes rox Bama koMrnanus AomwkHa 3amiatuts €100,000 HeMenkoMy NOCTaBUIUKY.
Ceronusiamii ooMeHHbIH Kype €1.00 = $1.55. Kak 3adukcupoBaTh CTOMMOCTD MTOCTaBKH B
nomnapax?

A) 3aHATH JUIMHHYIO TIO3ULIMIO TIO (PBIOYEPCHOMY KOHTPAKTY Ha ITOCTABKY €BPO Yepe3 Tojl
o €1.00 = $1.55. Dro 3aduxcupyer croumMocts KoHTpakTa B $155,000.

B) 3aHATh KOPOTKYIO MO3UIHUIO 1O (PHIOUEPCHOMY KOHTPAKTY Ha IOCTaBKY €BPO 4epe3
rog o €1.00 = $1.55. 7o 3apukcupyer croumocts KoHTpakTa B $155,000.

C) ITockomnbKy 1ieHa CIOT BhIIIE, YeM (opBapIHasi, Hy>KHO OOMEHSTb J0JJIapbl HA €BPO
CEeTOJTHS ¥ PACIIATUTHCS C TIOCTABIIUKOM

D) IlponaTh onIMoH KOJT Ha €BPO CPOKOM Ha OJIUH TOJT

15. DxoHOMHUYECKUI PUCK ITOKA3BIBAET,
A) HaCKOJIBKO CTOMMOCTh KOMIIAHUHU OYJIET 3aBUCETh OT 0XKHIaeMbIX N3MCHECHHIA
00MEHHOT0 Kypca
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B) Hacko1bKO CTOMMOCTH KOMIIAHUH OYIET 3aBUCETh OT HEOKUJAHHBIX H3MECHEHHIM
00MEHHOT0 Kypca

C) xakoe BiHsIHEE U3MEHEHHE 0OMEHHOTO Kypca OKa3bIBaeT Ha KOHCOIHIUPOBAHHYIO
¢unancoByto otuetHocTh THK

D) xakoe BiusIHIE HEOXKHUIAHHOE U3MEHEHHE 0OMEHHOTO Kypca OKaXXEeT Ha CTOMMOCTh
KOHTPAKTHBIX 00513aT€JIbCTB, HOMUHUPOBAHHBIX B MHOCTPAHHOU BaJOTE

16. Komnanusi, cipoc Ha IPOIYKIIMIO KOTOPOW BBICOKO3JIACTHYECH,

A) HecriocoOHa TpaHCIUPOBATH YBEIMUEHHUE 3aTPaT BCIEACTBUE HEOIArOMPHsTHOTO
U3MEHEHHEM OOMEHHOTr0 Kypca B IIEHY MPOAYKLNHU 0€3 CYIIECTBEHHOIO CHIKEHUS 00beMa
IPOJax

B) criocoGHa nMoHATE LIEHbI HA CBOIO IIPOAYKIIMIO 0€3 CYIIECTBEHHOI'O CHUKEHHUS
o0bema npojax

C) nerko MoXeT NepesiokKUTh YBEIUUUBIINECS 3aTpaThl Ha HOTpeOUTENeH

D) moseT npoaaBaTh NPUMEPHO OJUH U TOT kK€ 00bEM ITPOIYKIIMHU HE3ABUCUMO OT LIEHBI

17. Ecnu HauMoHalIbHAs BaJIOTa CUJIbHAS WM 0)KUJIAETCsl €€ YKPEIJIEHUE, KOMITaHUS MOKET U
JIOJKHA

A) pa3melaTh CBOM MPOU3BOICTBEHHBIE MOIIIHOCTH B IPYI'MX CTPaHaXx, i€ 3aTpaThl
HIDKE BCJIEACTBUE HEJOOLICHEHHON BAIIOTHI WM (PaKTOPOB ITPOU3BOICTBA

B) orpannunts nuBectuuun B HUOKP no Tex nop, noka cutyanus ¢ 0OMEHHBIM KypcoM
HE YJIy4LIUTCA

C) oTkazaThCs OT AEATETHHOCTH 38 PYOEKOM U CKOHIIEHTPUPOBATHCS HA HAITMOHAIBHOM
pBIHKE

D) 3apabarbiBaTh Ha pBIHKE BATIOTHBIX ()BIOYEPCOB HA OCHOBAaHHH CBOMX IPOTHO30B

18. Bo MHOTHX cTy4asix HEBO3MOKHO MOJTHOCTHIO HCKITIOYHUTH BCe PUCKHU. KakuM U3 puckoB
HanOoJiee BaKHO Y3(PPEKTUBHO YIPABIATH?

A) IlepecyeTHBIM PUCKOM.

B) OnepanrioHHBIM PUCKOM.

C) DKOHOMHYECKUM PUCKOM.

D) H1 o1HUM U3 BBIILIENEPEUHCICHHBIX.

19 . Ucnionp30BaHKe EpUBATUBOB AJIs XEDKUPOBAHUS IIEPECYETHOTO PUCKA
A) paBHO3HAYHO UIPE Ha pPa3HMIIE BATIOTHBIX KypCOB
B) 10 OTBeTCTBEHHAS TIPOLIEYPa, C YUCTOM HEOKHIAHHBIX H3MEHEHHI OOMEHHOTO
Kypca
C) mpeamnouTHTeNnbHO, €CIM KOMITAaHHSI HE MOXKET MpeJIcKa3aTh Oy Iyl OOMEHHBIH Kypc
D) AuB.

20. EBpOKpenuTHI — 3TO

A) KpaTKo- WK CpeHECPOUHbIE 3aliMbl B €BPOBANIIOTE, BhIJJaBa€Mble €BPOOaHKaMU
KOPIOpalusM, CyBEpEHHBIM MIPaBUTEIbCTBAM, APYTUM OaHKAM HIIM MEXTyHApOIHBIM
OpraHu3anusaM

B) nmpaBuTenbcTBEHHBIE 00IUTallii, HOMMHUPOBAHHBIE B €BPO, BHIITyCKaeMble
EBpomnelickuM 1IeHTpajIbHbIM OAaHKOM

C) kpeauTHBIE KapThl, HOMUHUPOBAHHEIE B €BPO.

D) skBUBasIeHT KOMMEpUYECKUX Oymar, HOMUHUPOBAHHBIX B €BPO

21. EBpooGnuramyu 00I9HO
A) UMEHHBIE.
B) Ha npenbsaBuTens.
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C) ¢ uaBaronie CTaBKOW, OT3bIBHBIE U KOHBEPTHPYEMBIE.
D) HOMHMHMPOBaHBI B BaJIIOTE CTPaHbl, B KOTOPOW OHU MPOJAKOTCS

22. Muoro et kommanus Standard & Poor’s my0srkoBaia KpeAUTHbIE PEUTHHIH HHOCTPAHHBIX
oOnurauuii. OTH pedTHHI U

A) oTpakaroT HaJeKHOCTh HOMUHAJA I aMEPUKAHCKUX UHBECTOPOB

B) orpaxkatoT HaZe)KHOCTh 3aEMILIUKA, HO HE HEONPEACICHHOCTh OyAyIIero 0OMEHHOTO Kypca
C) oTpakaroT HaZEKHOCTb KPEIUTOPA U MPOTHOUPYIOT BATIOTHBIN KypC, OKUAAEMBII MpU
MOTAIICHAH

D) HeoObeKTHBHBI, TOCKOJIBbKY 40% BbITyCKOB eBpooOuraiuii umetot peituar AAA u 30% -
AA.

23. Kpocc-nuctunr

A) 5TO JIMCTUHT aKIMii KOMIIAHUU HA OJTHOM HJIM HECKOJbKHX MHOCTPAHHBIX OUpKaxX B
JIOTIOJTHEHHE K HAIIMOHAIIBHON OMpiKe

B) nenpuemnem s THK.

C) enuHcTBeHHas BO3MOKHOCTH Ji1si THK.

D)BuC.

24. VI3ameHeHue 0OMEHHOT0 Kypca

A) B Oosnbliieli cTeneHn 00BACHAET U3MEHEHNE UHOCTPAHHBIX MH/IEKCOB PhIHKA OOJUTaluii, 4eM
UH/IEKCOB (JOHJOBOT0 PhIHKA

B) B Gomb1ieii cTeneHN 0OBSICHSIET M3MEHEHNE NHOCTPAHHBIX HHJEKCOB (POHIOBOTO PBHIHKA, YEM
pBIHKA 00JIMranui

C) He BIMsAET HA MHOCTPAaHHBIE HHICKCHI (POHIOBOTO PHIHKA WJIM PHIHKA 3a€MHOTO KaruTasia

D) paBHBIM 00pa3oM BIUsET Ha BCe 3apyOekHbIe (POHIOBBIE PHIHKU

25.0OpueHTalusi MHOTUX HHBECTOPOB Ha MOPTQENIN U3 OTEUECTBEHHBIX HHCTPYMEHTOB OTPaXKaeT
A) BbICOKHE TpaH3aKIMOHHbBIE U HH()OPMALIMOHHBIE U3IEPKKH

B) HecoBepiieHCTBO MeX/TyHAPOJHBIX (PUHAHCOBBIX PHIHKOB

C) muCKpUMUHAIIMOHHOE HAIOTO00JI0KEHNUE HHOCTPAHHBIX areHTOB

D) Bce BbllIEnepeunCIeHHOE.

26.IlonmuTHueckuii puck

A) sBisieTcs IpUMEPOM MHUKPO pUCKa

B) ocHOBaH Ha HeomnpeaeIeHHOCTH OYAYIIEro BaTFOTHOTO Kypca

C) npencrasinsieT cob0i MOTEHIIHATLHBIE YOBITKH MaTEPUHCKON KOMIIAHUU B PE3yJIbTaTe
HEeOJIaronpHUsTHBIX MOJIUTHYECKUX COOBITHI B IPUHUMAIOLIECH CTpaHe

D) AuC.

27. CTpaHOBOI pHCK

A) Gonee y3kasi Mepa pUCKa, YeM MOJTUTHUECKUIN PUCK.

B) Oonee mmpoxkas Mepa pucKa, 4eM MOTUTHIECCKUN PHCK.
C) He cBsI3aH ¢ NOJUTUYECKHM PUCKOM.

D) HM 07HO U3 BHIIETIEPEUNCICHHBIX.

28. HeadbdexTrBHBIC PBIHKK PECYPCOB sIBISIOTCS nBHUTarenem oonpiuHcTBa [IMN. Kakoi
PBIHOK HauMeHee YPPeKTUBeH?

A) PpIHOK TOBapoOB.

B) Psinok pecypcos.

C) PerHOK KanuTaos.

D) PeiHOK CBIpBS.
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29. Kora aMmepuKkaHCKH€e aBTONPOU3BOAMUTEIHN HaYalld Pa3BUBATh CBOM JUJIEPCKUE CETH B
Snonuu, 370 OBUIO MPUMEPOM

A) Ipsmbix BepTukanpHbix TTUN.

B) oOparubix Beprukanbubix [THU.

C) I'opuzonrtansubix [TUH.

D)AucC.

30. Kakue npenMyiiiecTBa KOMIaHHs MOIY4aeT OT 3apyOeXHOro JJUCTUHIA aKIUi?

A) Komnanus MOXeT pacIIMpUTh TOTSHIUAIBHBIA KPYT CBOMX HHBECTOPOB, UTO MPUBENET K
POCTY IICHbI aKIIMK ¥ CHUYKEHUIO CTOUMOCTH KaIuTaia

B) JIMKBUAHOCTD aKIMil KOMIIAHUH MOYKET OBBICHTBCSL.

C) KopnoparusHoe yrpaBieHHE U IPO3PAYHOCTb KOMITAHUY YITy4qIIaTCs

D) Bce Bhimenepe4rcieHHOE.

31. Ecniu MmexayHapoiHbIe (PMHAHCOBBIE PHIHKH MOJHOCTHIO HHTETPUPOBAHBI, a HE
CErMEHTHPOBAHbBI, HHBECTOPHI OYAYT OKUIATh B CPEAHEM JOXOTHOCTH
[IEHHBIX OyMmar.

A) 6omnee HU3KOM

B) 6osee BoIcOKOI

C) Takoii xe

D) Huyero u3 BhIIENepednCIEHHOTO.

32. Y4er noJauTH4ecKoro pucka

A) 00BIYHO Jies1aeT NPEIOUYTUTENBHBIM NPSAMOE (PUHAHCUPOBAHUE CO CTOPOHBI MATEPUHCKOMN
KOMIIaHUU

B) 00b1uHO nemaeT mpeAnoYTUTENHHBIM 3a€MHOE (PUHAHCHPOBAHUE TI0O CPABHEHUIO C

COOCTBEHHBIM KaIlUTaJIOM

C)AuB.

D) Huyero u3 BbllenepeuncieHHoro.

33. Uto u3 yTBEepKICHUN CIPaBEJIMBO MPUMEHUTEIHHO K CBOOOTHOMY JICHEKHOMY MTOTOKY?
A) oH npescTaBisieT cOO0W CpeCTBA, BHYTPEHHE CO3/IaHHBIE KOMITAHUEH CBEpX MOTPEOHOCTH B
WHBECTUPOBAHUU B MPUOBLIILHBIC HHBECTUIIMOHHBIE TPOEKTHI

B) on MakcumareH B 3pelibIX OTPaciIsiX ¢ OrpaHUYEHHBIMU BO3MOKHOCTSIMU POCTa

C) OH sABNSIETCS CTUMYIIOM TSl MEHEDKMEHTA.

D) Bce BbilIEnepeyncieHHoe.

34. Yto u3 yTBEpKACHUN CIIPaBEUIMBO PUMEHUTEIBHO K MHOTOCTOPOHHEMY B3aUMO3a4yeTy?
A) Kaxxgas nodepHsst KOMIIaHUS IPUHUMAET BCE BHYTPU(UPMEHHBIE TIOCTYIUIEHHUS B 3a4€T BCEX
CBOMX IUIATEKEN. 3aT€M OHA IEPEBOANT WIIM MOJIYy4aeT OCTATOK JEHEXKHBIX CPEJICTB

B) Kaxxnas mapa go4epHUX KOMIIAaHUN ONpEAeNSIeT CAIb0 B3aHMHBIX PAaCYE€TOB U IEPEBOTUT
TOJIBKO €Tr0

C) Hukakue miatexxu MeXay T04epHUMHU KOMITAaHUSIMH He TIEPEBOJATCS U HE PACCUUTHIBAIOTC,
MTOCKOJIbKY HUKAKUX PEaJbHBIX JE€HEKHBIX TOTOKOB HE BO3HUKAET

D) Huuero u3 BblenepevnciIeHHoro.

35. IlpeumyiecTBOM LEHTPATN30BAHHOTO JIEHEKHOIO JETIO3UTAPUS SBIISIETCS TO, YTO

A) ctpaxossle pezepBbl THK MoryT OBITH CyII€CTBEHHO COKpaIleHbI 0€3 MOTepr CIOCOOHOCTH
MOKPbIBATh HCIIPCABHUICHHBIC PACXOAbI

B) nodepHue koMnaHuu UMEIOT OOJIBLIYIO0 HE3aBUCUMOCTD B YIIPABICHUH JCHEKHBIMU
CpeaCcTBaMU
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C) orpaHu4eHus Ha BATIOTHBIC ONIEPAIlMU MOXKHO JIETKO TIPEOA0JETh
D) Huuero u3 BeIIenepeyrcI€HHOTO.

36. BcTpeunast Topro,iist

A) 3ampeneHa MeXy HAIlMOHAILHBIMA KOMITAHUSIMU TI0 HAJIOTOBBIM COOOpaskeHUSIM
B) To ke camoe, uTo u Gaprep.

C) MOXeET HCIIOIB30BaTh UM HE UCIIOJIb30BATh JCHEKHBIC CPEICTBA

D) Huuero u3 BeImIenepeyrcI€HHOTO.

37. KoHocaMeHT — 3TO

A) NTOKyMEHT, BbIJIaBaAEMbIi IPY30I1€PEBO3ZUNKOM, ITOATBEPKIAIOIINM, YTO OH MOy TOBAp
JUTSL TIEPEBO3KH; MOKET CITY)KHUTh CBHJICTEIILCTBOM ITpaBa COOCTBEHHOCTH Ha I'PY3

B) moxyMeHT, KOTOPBIH MO3Ke MPEBPAIIACTCs B 0AHKOBCKHIA aKIET

C) cpouHbIii TepeBOIHOI BEKCelNb (TpaTTa), KOTOPBIA JOKEH OBITh OIIAYeH MPH MOCTYIUICHUH
TOBapa

D) Huuero u3 BeIIIeNepeYrCICHHOTO.

38. Kakue Tpu OCHOBHBIX JOKYMEHTa OOBIYHO 33/IeHICTBOBAHBI B MEXTYHAPOIHOM TOPTrOBOii
onepanuu?

A) akkpenuTHB, 0AaHKOBCKHM aKIENT, KOHOCAMEHT

B) AkkpenuTuB, CpOUHBI IEPEBOIHON BEKCENb (TpaTTa), KOHOCAMEHT.

C) AkkpenuTrB, 0AaHKOBCKHI aKIIEIT, CPOYHBIN ITEPEBOIHON BEKCEb (TPATTa).

D) Huuero u3 BbllIenepevncICHHOTO.

39. louepnsis kommnanus A npoaaet nouepuert komrnanuu B 1000 enquuui ToBapa B rof.
Map:kuHanbHas cTaBKa HanorooosoxxeHus: komnanuu A 20%, komnanuu B - 50%.
TpanchepTHas 1ieHa MOKET OBITh yCTaHOBIICHA Ha J1F000oM ypoBHe Mexay $100 u $200. Kakyro
TpaHC(EepTHYIO LIEHY J0JKHA BEIOpaTh MaTepUHCKAs KOMIaHUA?

A) $200

B) $100

C) $150

D) He umeet 3HaueHUS.

40 . «HanoroBas raBaHb» - 3TO

A) ctpana, nMeronias HU3KHUI HaJor Ha MPUObUIL KOPHOpAIUil U MpHUpalleHne Kanuraia
B) crpana 6e3 Hanoros, rje He AEHCTBYIOT HHOCTPAaHHBIE HAJIOTOBbIE 3aKOHBI

C) mobas cTpaHa ¢ 60Jiee BRICOKHM YPOBHEM HAJIOTOOOJIOKEHUS, UeM OTCUCCTBCHHBIN
D) Huyero u3 BbllienepedncieHHoro.

IIIxana oneHUBaHUsA

Kaxp1ii mpaBuiIbHbIN 0TBET onieHuBaetcs B 1 6amit. Takum 00pa3oM, 00ydaronuiics MoKeT
HaOpaTh Ha npoMexyTouHoi artectauuu ot 0 10 40 6anos. HaGpanHble 0amibl CcyMMUPYIOTCS
¢ Oannamu, HaOpaHHBIMU B TE€YEHHUE CEMECTPA.

4.4. MeTonnueckne MaTepHaJibl, ONpeaesiioIue NPoueaypbl OLleHUBAHUS 3HAHMI,
YMEHHUI, HABBIKOB H (MJIH) ONBITA AEATEIbHOCTH, XapaKTePHU3YyOLIMX 3TANbI
(opMupoBaHus KOMIETEHIMA

DopMHUpOBaHKE 3HAHUH, YMEHHUI U HABBIKOB 110 MEPE OCBOCHUS AUCLUIUIMHBI OTPAKEHO B

TaduIe.
Tema 1 | Beenenue. chopMHUPOBAHBI YMEHUS:
DUHaHCOBBIN - OIICHUBATh CTPATETUYECKUE W (PHHAHCOBBIC MEPCIICKTUBEI
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MEHEKMEHT B
TpaHCHALMOHAIbHOU
KOpIOopanuu

BBIX0/1a KOMITAHUH HAa MEXKTYHAPOIHBIN PHIHOK;

Tema 2

BayroTHBIM pBIHOK.

copMupoBaHbI 3HAHUSA:

- KITFOUEBBIX KOHIEMIIHH (G YHKIIMOHUPOBAHUS
MEXITYHAPOAHBIX (PMHAHCOBBIX PHIHKOB,

copMHUPOBAHBI HABBIKHU:

- MIPOTHO3UPOBAHUS OOMEHHBIX KYPCOB BaJlIOT;

- OLICHKH 3KOHOMHYECKOro 3¢¢eKra OT HCHOJIb30BaHUS
MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

Tema 3

[IpousBognbIe
¢duHaHCOBBIE
WHCTPYMEHTHI Ha
BaJIFOTHOM PBIHKE

chopMHUpPOBAHBI 3HAHMSA:

- BUI0OB N Ha3HAYCHHUA TIPOU3BOAHBIX (I)I/IHaHCOBbIX
WHCTPYMEHTOB;

copmMupoBaHbI yMEHUsI:

- noxouparh UHCTPYMEHTHI (uHaHCUpOBaHUS
MEXIYHApOAHOTO OW3HEca UCXOAS W3 WX CTOMMOCTH U
CPOYHOCTH;

copMupoBaHbI HABBIKH:

- OIICHKH SKOHOMHYECKOro 3(¢¢eKTa OT HCHOJIb30BaHUs
MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

Tema 4

Ynpasienue
BAJIFOTHBIM PUCKOM

cpopMHUPOBAHDBI 3HAHMS:

- OCHOBHBIX PHUCKOB, BOSHUKAIOIIMX MPU PabOTE KOMITAHUM
Ha MEXIYHapOJIHbIX PBIHKAX — BAJIKTHOIO, KpPEIUTHOTO,
MOJUTUYECKOIO;

cpopMHUPOBAHBI YMEHHUS:

- YIOPaBIATh CIEUU(PUUECKUMU PUCKAMHU, BO3HHUKAIOIIUMHU
B YCIIOBUSIX MEXIYHAPOIHOW KOMITAHWH;

Tema 5

®PuHaHCHpPOBaHUE
TpaHCHALMOHAIbHBIX
KOpIOpanum

c(opMuUpOBaAHbI 3HAHUS:

- TEOPETUYECKUX OCHOB (DMHAHCOBOW M MHBECTHUIIMOHHOMN
CTpaTeruu MexaAyHapoAHOW KOMIaHUH,

copMHUPOBAHBI YMEHUSA:

- no0uparh WHCTPYMEHTBI (uHaHCUpOBaHUS
MEXJIYHApOAHOTO OM3HEca HCXOAs U3 HX CTOUMOCTH U
CPOYHOCTH M PaCCUUTHIBATh CTOMMOCTh KalluTala;

Tema 6

[Tpsimble MTHOCTpaHHbBIE
unBectumu (ITMN)

chopmMupoBaHbI 3HAHUA:

- TEOPETUYECKMX OCHOB (PUHAHCOBOM M WMHBECTUIIMOHHOMN
CTpaTEruu MeXAYHapOAHOW KOMIIaHUH,

copmupoBaHbl yMeHUs:

- OLIEHUBATh CTpaTernyeckre u (PMHAHCOBBIE MEPCIIEKTUBHI
BBIXOJ]a KOMITAHUU Ha MEKYHAPOIHBIA PHIHOK;
copMHPOBAHBI HABBIKHU:

- IIPOrHO3UPOBAHUS OOMEHHBIX KYPCOB BaJIIOT;

- WHBECTUI[MOHHOTO aHAJIM3a B YCIOBHSIX MEKIYHApOIHOU
KOMITaHUH.

Tema 7

®uHaHCUPOBAHUE
MEXKTYHapOAHOMN
TOPTOBJIN

copMHPOBAHBI 3HAHMSA:

- crienuuKA  ympaBieHUss OOOPOTHBIM KalHUTaJIOM B
MEXIyHApOAHOM KOMIIaHUU;

copmupoBaHbl yMeHUs:

- noouparh WHCTPYMEHTBI (uHaHCUpOBaHUS
MEXAYHapOAHOrO Ou3Heca UCXOAS U3 HUX CTOMMOCTH H
CPOYHOCTH;
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CoBoKymHas OlleHKa TEeKYyIIe padoThl CTYJEHTa B CEMECTPE CKJIaIbIBAETCS U3 OLIEHOK 3a

BBITOJIHEHHUE IPYIIIOBOTO 3a7aHus (IPE3EHTALNN) U KOHTPOJIBHBIX PadOT, a TAaK)Ke aKTUBHOCTH B
ayJIUTOpUHU TpU orpocax. MakcuMalibHasi OLEHKa TeKyIleld paboTel B cemecTpe coctaisier 60
0ayuIoB, KOTOpBIE pACHPEIENSAIOTCS MEXAy (opMamMH TEKYIIEro KOHTPOJS CIEAYIOIUM

o0OpazoM:

[Ipe3enTtamnms 10
Konrponsnas padora 1 15
KoHnTtponbnas pabora 2 15
AKTHBHOCTh 20
Hroro 60

I'pynnoBasi mpe3eHTamMsi HalpaBlicHa Ha  BBIIBICHUE  YMCHHS
CTpaTernyeckrue U UHAHCOBBIC MEPCIICKTUBEI BBIX0/1a KOMIIAHHH Ha MEKTyHAPOIHBIN PHIHOK.
OnenuBaetcs kauecTBO npe3eHTanuu (0-5 6amaoB) u oTBeTH Ha Bonpock (0-5 6amios).

OLICHUBATh

Kpurepun
OLIEHUBAHUS

IToxka3aTeau oneHUBAaHUA

Banasl

OTBeTHI HA
BOITIPOCHI

ITonHBIE OTBETHI Ha BONPOCHI, IOJKPEIJICHHbIE PEJIeBAaHTHBIMU
IIpUMepaMu, IEMOHCTPUPYET YBEPEHHOE BJIaJICHUE MaTepUaAIOM

5

JIOCTaTOYHO MOJIHBIE OTBETHI Ha BOMPOCHI, OIKPEIJICHHbIE
IIpUMepaMu, IEMOHCTPUPYET BJIaJICHUE MATEPHAIIOM

OTBevaer Ha BONPOCH HEYBEPEHHO, HE MOXKET IIPUBECTH IPUMEPHI B
IIOJIKPEIJICHUE CBOEH MO3ULIMH

OrtBeuaeT HA BOITPOCHI C CYIECTBECHHBIMU OHII/I6KaMI/I, MaTcpHralIoM
HC BJIaACCT

He otBeuaeT Ha BOpOCHI WM 10MYCKAET IpyOble OIMOKH,
MaTEpHUAJIOM HE BIaJIeeT

OTCyTCTBYET Ha MPE3CHTAIINU

IIpe3enTanus

Beb1siBIIeHBI Bce OCOOCHHOCTH AEATEIbHOCTH KOHKPETHON KOMITAaHUH
Ha MEXJYHAPOJHBIX PHIHKAX, OAKPETJIEHbl YMECTHBIMU
npuMepamMu, (pakTaMu ¥ CTAaTUCTUYECKUMU JTAHHBIMH.

Marepuain XopoLo OpraHu30BaH U JIOTUYHO U3JI0KEH

B OCJIOM BBISABJICHBI BCC 0COOEHHOCTH ACATCIIbHOCTHU KOHerTHOI\/'I
KOMITaHMHU Ha MCKAYHAPOAHBIX PbIHKAX, ITOAKPCILUICHBI HCKOTOPBIMU
InpuMepamu, CI)aKTaMI/I U CTaTUCTUYCCKUMU JaHHBIMU.

Nmeercs opraHusanus U JOTMKa U3JI0OKCHUA MaTCpurajia

IIpoTuBOpEUNBBIE JaHHBIE O AEATEIBHOCTH KOMIIAHUH, CYK/IEHUS HE
MOJIKpEIJIeHbl NpuMepaMu. MaTepurai U3J10KeH Xa0TUYHO.

2-3

[Ipencrasnena HekoTOpass UHPOPMAIIHS O ACATEITHHOCTH KOMITAaHUH,
HE COOTBETCTBYIOIIAs 3aJlaHuI0. JIoruka u3nokeHust Mmarepuana
OTCYTCTBYET

KoHnTpoibHble paboThl HalIpaBiIeHbl Ha IPOBEPKY OCBOEHUSI YMEHUN U HABBIKOB MTyTEM

peliCHus 3a4a4.

KonTtpoabHas padora 1

Tema | BantoTHblil ppIHOK | ¢()OPMHMPOBAHBI HABBIKH:
2 MIPOrHO3UPOBAHUS OOMEHHBIX KYPCOB BaJIIOT;
OLIEHKH YKOHOMHYECKOTr0 3(h(heKTa OT UCIOIB30BAHUS TPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB;
Tema | IIpousBonssie cpopMupoBaHbl HABBIKH:
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3 (brHaHCOBBIC OIICHKH KOHOMHYECKOTO0 3 (HeKTa OT UCTIOIb30BAHUS TTPOU3BOIHBIX
UHCTPYMEHTBI HA (MHAHCOBBIX HHCTPYMEHTOB;
BAIIOTHOM PBIHKE

KonTposabHas pabora 2

Tema | ®uHaHcupoBanue | cGpoOpMHPOBAHBI YMEHHUSA:
5 TpaHCHAIMOHAIBHBI MOJAOUpPATh HMHCTPYMEHTHI (PUHAHCHUPOBAHHUSA  MEKIYHAPOIHOTO

KOpIiopauui Ou3Heca MCXOJs U3 UX CTOMMOCTH M CPOYHOCTH M PACCUUTHIBATH
CTOMMOCTb KaIluTaia;
Tema | IIpsimbie chopMUpPOBAHBI HABBIKHU:
6 WHOCTpPAHHbIC MIPOTHO3UPOBAHUS OOMEHHBIX KYPCOB BaJIIOT;
WHBECTULIMHU VHBECTULIMOHHOTO aHAJIN3a B YCIOBUAX MEXKIYHAPOJHON KOMIIAHUH.
(IT1N)

3agauM OLICHUBAIOTCS B OalIaX B 3aBUCUMOCTH OT CJI0KHOCTH U 00beMa HEOOXOIMMBIX
MIPOMEXKYTOUHBIX pacueToB. [IpyHIMIT BRICTaBICHUS OAJIJIOB:
MaxkcumasbHBIIi 0aJU1 — 33/1a4a PeIIeHa MOJTHOCThIO U BEPHO;
MeHee MakcUMAJIBLHOTO 0aJ1J1a — 33/1a4a PellleHa YaCTUYHO, UMEIOTCS OIIMOKH B pacyeTax;
0 6aJs10B — 3a77a4a HE pelIcHa.

K mnpomexyTrouHo#l arrectanuu (9K3aMeHy) JOIYCKAIOTCS CTYACHTHI, HaOpaBIIUE B
TeueHue cemectpa He meHee 30 O6aoB.

B coorBercTBHM ¢ y4eOHBIM IUTAHOM HM3YYCHHE JWCHUIUIMHBI ~ 3aBEPIIACTCS
MIPOMEXKYTOYHOM aTTecTanuell B (hopMe MICBMEHHOTO K3aMeHa, cocTosmiero u3 40 BOmpocoB B
dbopmare MHOXECTBEHHOTO BBIOOpa C E€IMHCTBEHHBIM TPABWIBHBIM OTBETOM. 3a KaXKIbId
MPAaBWJILHO YKa3aHHBIM OTBET CTYACHT moiydaer 1 Oami, TakuM oO0pa3oM, MaKCHMAaJIbHO
BO3MOXXKHO Habpath 40 ©OamioB. Bompocsl MpoBepsOT TIIABHBIM 00pa3oM BIaJICeHUE
TEOPETUIYCCKIUMH KOHIICTIIIHSIMHA MEXKIYHAPOTHOTO (PMHAHCOBOTO MEHEPKMEHTA U OXBATHIBAIOT
BeCh 00bEM JUCIUTLIMHBL.

MaxkcumanbsHast 0011ast oreHKa Bcell JucinIuInHab cocTasiser 100 0amios.
HToroBas olleHKa 32 CEMECTP BBICTABIIAECTCS B COOTBETCTBUU CO CIEIYIOIICH IIKATOM:

HMHTepBaa 3HaYCHUH OallIoB OrneHka .
Menee 55 HeynosnerBopurenbHO
55-69 VY 10BiETBOPUTENHHO
70-84 Xoporto

85-100 OTnuyHO

5.MeToauyeckne yKazaHus AJs1 00y4aAKOIIHUXCH M0 OCBOCHUIO M CHMILIUHBI
3agaum I CAaMOCTOSITEIbHOTO PelIeHUus

K cemunapy 2

1) C yueroM npuBeI€HHBIX OOMEHHBIX KYPCOB BaJIIOT, KAKOM W3 BAPUAHTOB OTBETOB AA€T BO3MOXHOCTD
MOJYYHUTh apOUTPAKHYIO IPHOBLITH?

¥129.87/%

€1.1226/%

€0.00864/%

A) ¥115.69/€

B) ¥114.96/€

C) $0.8908/€

D) $0.0077/%
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2) Kypc nomnapa CILA uveoxuaanno mensercs ¢ 0.8909/€ no $0.8709/€. Takum oOpa3om, gouiap
Ha

A) ykpenmics; 2.30%

B) o6ecuenmuncs; 2.30%

C) yxpenuics; 2.24%

D) o6ecnenuics; 2.24%

3) Hemerkast koMImaHus JKeJaeT ONpeAeTuTs OOMEHHBIA KypeC €BpO K aHTIIHICKOMY (DYHTY Ha OCHOBAaHUHU
cnenyromied napopmanuu: USD/E = $1.5509/£ and the USD/€ = $1.2194/€. Takum o6pazom, Kype
EUR/GBP nomxen ObITh paBeH:

A) £1.2719/€.

B) €1.2719/%£.

C) €0.7316/£.

D) €0.7863/£.

4) Ilpeamnonoxxum, B MUpE CYLIECTBYIOT TOJIBKO YEThIpe (PMHAHCOBBIX LIEHTPA U YETHIPE HALMOHAIBHBIE
BAJIOTHI: aMEPUKAHCKHE I0JUTaphl, YHTBI CTEPIUHIOB, €BPO U HeHbl. BBl pacnonaraere npsiMbIMu
KOTHPOBKAaMH BaJIFOT B COOTBETCTBYIOIIUX (DMHAHCOBBIX LIEHTPAaX, PEACTABICHHBIX B TaOJIHIIE.
3armoHATe MyCTYIONME sTYeHKN B Ta0OIHIIe

DUHAHCOBBIE LICHTPBI HauuoHaabHbIE BATIOTHI

JTo. @. cT. EBpo Mena
Hrro-Mopk. momt. 1 1.80
UloHn0H, . CT. 0.25
[Bonu.eBpo
Tokuo, HieHbl 125

5) B pesynbrate sxcniopTHOU crenku ¢pupMma u3 Benukoopuranun nonyunna B CIIA 100000 ot u
Kenaet npuodpectu odopyaoanue, koropoe B CIIIA ¢ yderom ero g0cTaBky B BelMKoOpUTAaHUIO CTOUT
37500 nom., a B Benuko6putanuu - 30000 ¢. ct. YcraHoBuTe, IpH KAKOM COOTHOILICHUN
aMEpPHUKaHCKOT'0 JI0JuIapa U OPUTAHCKOTOo (DyHTa CTEPIIMHIOB 3TO 000PYAOBaHHUE BHITOAHEE IPHOOPECTH B
CIIA?

6) AMeprKaHCKHI TpakJIJaHWH pPemvt poHecTH oTiryck B [lIBefinapuu. 1o npeacraBieHHpIM B Ta0uIle
JIAHHBIM OTIPEJIENTUTE, B KAKOM MECSIIe OCYIIECTBUTh CBOE XKellaHue eMy OyJieT Hanbosee BHITOIHO:
Mecsiig Mait Mrons |Urons  |ABrycr
Kypc BanroT mon./ms. ¢p.0.40 0.35 0.30 0.45

7) AMepuKaHCKH TpakIaHUH pemni nposecty otnyck B llIBeiinapun. [1o nmpeacraBneHHsIM B TalHIIe
JIAHHBIM OIIPEIeINTE, B KAKOM MecsIle OCYIIECTBUTh CBOE XKellaHue eMy OyaeT Hanbosee BBITOHO:
Mecsiy Mait Wions  [Mrons  |ABryct |CeHTSODB
Kypc BamoT momr./ms. ¢p.1.45 1.40 1.30 1.35 1.55

8) Bomxkckuit aBToMoOMIeCTpOUTENbHEIH 3aBof] (BA3) skcropTrpyeT cBoro mpoaykmuto 1o 1eHe 4000
JIOJII. 32 OIMH aBTOMOOWIIb. BamoTHblit Kypc coctasisieT 30 py6./nomn. U3nepkku npeaAnpuaTus B
pacuere Ha ogHM aBTOMOOMIL 90 ThIC. py0. Eciu kypc py0Oiis noBeicutes Ha 20%, Kak MU3MEHUTCS
npuOsUTE BA3a 0T 3KcmopTa KaXkj0i aBTOMAIITIHBI?

K cemunapy 3

1) XKypuan The Economist exeroano my0iukyet «uHaeke bur Makay, KOTOpbIi CpaBHUBAET IIEHBI Ha
bur Mak B McDonald's o Bcemy mupy. MHekc onieHrBaeT OOMEHHBIE KYPChI BAJIIOT HA OCHOBAaHUHU
NPEANOoIOKeHHs, 4To Bce bur Maku B Mupe cTaHAapTHBIE M TOSTOMY IIeHa I0JDKHA ObITh OJMHAKOBOH.
Eciu bur Mak crout $2.54 B CIIA u 294 uenbl B SIoHNMH, KaKOB JI0JDKEH ObITh OOMEHHBIN KYPC HEHBI K

JTOJIJIAPY B COOTBETCTBHH C MHICKCOM?
A) $0.0086/¥
B) ¥124/%
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C) $0.0081/¥%
D) ¥115.75/$

2) Tox Hazaz crot kKypce posutapa CIIA k kanagckomy gosutapy coctaistia $1/C$1. C tex mop ypoBeHb
nHsn B CLIA 6501 Ha 4 % BhImIe, yem B Kanane. Ha ocHOBaHME T€OpHH OTHOCUTENFHOTO MTApUTETa
MOKYTIATENBHOM CIIOCOOHOCTH, TEKYIINH 00MeHHBIH croT Kypc goutapa CIIIA k karanckomy gonapy
JOJDKEH COCTaBIATH MPUMEPHO:

A) $0.96/C$.

B) $1/CS.

C) $1.04/C$.

D) Otnocutensubiii [II1C He gaeT BO3MOKHOCTH OTBETUTH Ha 3TOT BOMIPOC.

3) Ilyctp HOMUHaNBHAA JOXOIHOCTH FOJOBBIX KazHauerckux obnuranuii CIIA 3.80%, a peanbHas
noxoanocts 2.00%. Hcnonb3ys ypaBHenue Ouiepa, KakoB (TOYHO) 03KUAAEMBIN YPOBEHb HH(ISIMN B
CIIA B Ommxaimmuii roa?

A) 1.84%

B) 1.80%

C) 1.76%

D) 1.72%

4) Ilyctp Tekymmumit 0OMeHHbIH croT Kypc Mexay aosutapom CIIA u 6puranckum dyntom 0.6993£/S.
Ecnu B HacTosiee BpeMs HOMUHaJIbHAs npoueHTHas ctaBka B CILIA 5%, a aHanmoruyHast cTaBKa B
Benukobpuranuu 6%, KakoB MpUOTU3UTEIHHO CPOYHBIH 0OMEHHBIN Kypc depe3 360 nHeii?

A) £1.42/%

B) £1.43/$

C) £0.6993/$

D) £0.7060/$

5) Texkymuit 0OOMEHHBIN CIOT Kypc MEeXay JoiuiapoM U ueHoi 125¥%/$. Eciu 90-nHeBHBIN CPOUHBIH KypC
127 ¥/$, To neHa mpoaaercs ¢ B pazMepe TOJTIOBBIX

A) npemueit; 1.57%

B) npemueii; 6.30%

C) muckontom; 1.57%

D) nuckontom; 6.30%

6) Y aMepHKaHCKOr0 HHBECTOpa €CTh BEIOOp MEX Iy Oe3pHCKOBOI aMepUKAaHCKOM LIEHHOH OyMaroii ¢
T'OJIOBBIM JIOXO0JI0M B 4% U aHAJOrMYHOM OpUTAHCKOM IIEHHON OyMaroii ¢ rof0BbIM 10X010M B 5%. Eciu
criot kypc $1.43/£, bopsapaubiit kypc $1.44/£ U OTCYTCTBYIOT TpaH3aKIIMOHHBIC U3ACPIKKH, CICTYET JIN
MHBECTOPY MOKYINAaTh aMEPUKAHCKYIO [ICHHYIO Oymary?

7) PaccumnTaiiTe peaabHBIN BAIOTHBIA KypC POCCHUIICKOTO PyOIIs MPH CIEAYIOMNX yCIOBHX: 3a 1 JOJII.
CILIA moxnO nonyuuts 30 py0.; HHAEKC MOTPEOUTENbCKHX 1IeH B Poccuu B aHATM3UPYyEMOM TOLy
cocrasisin 3.2. a B CILIA — 1.5.

8) UsBecren cnot-Kype poccuiickoro pyosst, coctapnstomuii 30 py0./momn. Ecau undasuus B Poccun B
cpeaneM coctaisieT 25%, a B CLLA - 2% B roa, To Kakoi NporHo3 Kypca py0Jist Ha 1Ba roJja BbI MOXKETE
JIaTh UCXOJS U3 TTapUTeTa MOKYATEIHhHOU CITOCOOHOCTH?

9) CnoT-Kypc aMepuKaHCKOT0 Jiojuiapa B mBeinapckux ¢ppankax pasen 0.6073 momn./ms. ¢p., a 180-
JTHEBHBIH CPOYHBIN 00OMeHHBIH Kypc cocTaBmsiet 0.6280 nomn./ms. ¢p. [Ipeamnonoxum, 4To BEI MOKETE
nonyuuth uepe3 180 nueit 5% B CILIA u 3% B LlBelinapun. Mmest 1 mitH. nomt., Oyaere Tu BbI
nHBecTUpoBaTh cBou cpencTtsa B CLA wnu B llIBeiinapun (MrHOpUPYsI HAJIOTH M 3aKOHOAATENILHBIE
orpaHuueHus)?

10) HorrycTimM, 9T0 0OMEHHBINH Kypc sSmoHCcKo# nensl u poyutapa CIIA pasen 200 weram 3a 1 10511., ¥ BB
npuobOpetaete obnuraruu Ha 200000 ueH c Beimiatoit 12,5% ronossix. Eciu 3a roj veHa nemieseet
OTHOCHUTENHHO AoJuIapa Ha 25%, CKOIBKO COCTABUT JIOXOJ OT 3TON MHBECTULIMH B Jojutapax?
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11) JomycTum, 4T0 0OMEHHBIH Kypc armoHcKoi neHsl 1 noitapa CLIA paBen 200 nenam 3a 1 1oii., ¥ BB
npuobpetaete obnurauu Ha 200000 ueH ¢ Beiwiatoit 12,5% ronossix. Eciu 3a roa nena nopoxaet
OTHOCUTEIBHO Joiiapa Ha 25%, CKOJIBKO COCTABUT JOXOJ OT 3TOH MHBECTHUIMU B JA0JUIapax?

12a) Tomm Hymarta, BamoTHBIN Tpeiiaep u3 Tokuiickoro oguca 6anka Credit Suisse First Boston, moxer
uaeectupoBath $2,000,000 win SKBUBAJICHT B HE€HAX B CACIKY MOKPBITOIO MAPUTETA MPOIIEHTHBIX CTABOK
Mmexay nomtapom CIIIA u nenoit. BamoTHBIE KypChl M IPOIICHTHBIE CTABKH CIIETYIOIINE:

BamorHbiii kKype criot: ¥110.20/$

180-nHeBHBIN (opBapHbIA BadrOTHBIN Kype:  ¥109.80/$

180-nueBHas nporieHTHas cTaBka B CIIA: 3.000% romoBBIX

180-nHeBHas nponeHTHas craBka B AAmonun:  1.800% romoBbIx

baHk He HauMCIIsIeT TPaH3aKIIMOHHBIC U3ICPKKH Ha UHIMBUIYaIbHBIC ONEPAllUH, IOTOMY 4YTO 3TH
pacxo/ibl MOKPHIBAIOTCS U3 ONEPAMOHHOTO OI0KETa AemapTaMenTa apoutpaxa. M3obpaszure
rpadugecky KOHKPETHBIE ATy, KOTOPbIe Tpehaep MOKEeH MPEIPHHAT, 9YTOOBI TOTyIUTh
apOUTPaXHYIO MPHOBLITH.

12b) Tomm Hymara u3 Credit Suisse First Boston (Tokuo) 3ametnin, uto cnot Kypce ¥/$ 61 cTabuiieH, a
NPOLICHTHBIE CTaBKU 110 aMEPHKAHCKHUM H SITIOHCKUM BATIOTHBIM aKTHBaM OTHOCHUTEIBHO MOCTOSIHHBI B
TedeHue NMpoluwioi Heaenu. Tpeiigep paccMaTpuBaeT BO3MOXKHOCTh HEMTOKPBITOTO TPOLIEHTHOTO
apOuTpaxka, YT00bI CAOKOHOMUTH HA CTOUMOCTH CPOYHOT'O KOHTpaKkTa. MHOTHE U3 KOJIJIET — U HX TOPTOBBIE
MOJIENTH — MPOTHO3UPYIOT, YTO CIOT Kypc OyneT 6mn3ok k ¥110.00/$ B Onmxaritme 180 mHeit. Mcnonb3ys
T€ K€ JJaHHbIE, YTO U B MPEABIAYIIEH 3a/1aue, TPOAHAIUIUPYUTE NEPCIEKTUBBI CACIKN HETIOKPBITOTO
MPOIICHTHOT'O apOUTpaXxa.

K cemunapy 4

1) ITutep Cumricon oxxuaaet, uyto Oputanckuii pyHT Oyaet crouts $1.43/£ uepes mecTb MecsIeB. 6-
MECSIYHBIN BATIOTHBIA (BIOYEPC MOXKHO KYMUThH cerous mo kypey $1.44/£. Ecnu [Tutep xouer
COBEPIIUTH CIEKYJIAINIO Ha PHIHKE BAMIOTHBIX (DHIOYEPCOB, U €0 OKUIAHUSI BEPHBI, KaKas 13
CIIEYIOIINX CTPATETHI IPUHECET eMy MPUOBLITH?

A) Ilponats ¢wrodepc Ha QyHT.

B) Kynute ¢prodepc Ha QyHT.

C) IIponatb GyHTHI CETOAHS.

D) [Iponath QyHTHI Yepe3 mecTh MecsIeB.

2) Jlxex XeMMUHT Ky 3-MecsiuHblil pprouepc Ha Oputanckuid pyHT 3a $1.4400/£, HO mosutap
mogopokain 10 $1.4250, u on mpogan koutpakT. Eciu pasmep kontpakta £62,500, cKobKO 3apaboTat
wiu notepsut JIkek Ha cBoeil criekysuu Ha (prodepce Ha QyHT?

A) $937.50 y6bITOK

B) $937.50 npubsiib

C) £937.50 yObITOK

D) £937.50 npubsuib

3) Hxacnep [lepHUK — BAIIOTHBINA CHIEKYJISHT, KOTOPOMY HPaBUTCS UTPaTh Ha pa3HUIE KypCOB Ha
BAJIIOTHOM pBIHKE. B HacTosiiee Bpems crioT-Kypce simoHckoi neHbl ¥129.87/8, 6-mecsunbiii popBapaHbIit
Kypc ¥128.53/$. JIxacrep cunraeT, 4To Kypc u3MmeHuTcs 1o ¥128.00/$ B Gmmkaiitime mecTb MeCSIIEB.
Ecnu J[xacnep kynut uen Ha $100,000 1o TekyiiemMy croT-Kypey U IpOJacT B TEYCHUE CIICTYIONINX
mectu MecsineB 1o ¥128/$, on moxer 3apaborars:A) $146.09.

B) $101,460.94.

C) $1460.94.

D) Huuero; on notepsier

4) AmOep Mak-KeiiH, BaTIOTHBIN CIIEKYIISHT, IPOJIAJIa BOCEMb HIOHBCKHX (PBIOYEPCOB Ha IMECO 110
500,000 meco KakapIii 1O TIEHE 3aKPHITHS, IPUBEICHHON B TaOIHIIC.

a. KakoB ¢puHaHCOBBIN pe3ynbTaT NPH HACTYIUICHUH CPOKa UCTIONHEHHS KOHTPAKTa, €CIIH KypC CIIOT
$0.12000/Ps?
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b. KakoB riHaHCOBBIN pe3yNbTaT MPU HACTYIUICHHN CPOKA UCTIONTHEHHS KOHTPAKTa, €CIIH KypC CIIOT
$0.09800/Ps?
C. KaxoB puHaHCOBBIH pe3ysibTaT MPU HACTYIJICHHH CPOKA UCTIOJTHEHUST KOHTPAKTa, €CIM KYpC CIIOT

$0.11000/Ps?
Pemmre 3amady i TeX e CIOTOBBIX KypcOB, eciii AMOep MOKyIaeT KOHTPAKTHI.

Mexican Peso Futures, US$/Peso (CME)

Maturity Open  High Low Settle Change High LOW  Open Interest
Mar 10953 10988 .10930 .10958 .11000 09770 34841

June 10790 .10795 10778 10773 .10800 .09730 3405

Sept 10615 .10615 10610 10573 10615 .09930 1481

All contracts are for 500,000 new Mexican pesos. “Open” means the opening price on the day. “High”
means the high price of the day. “Low” indicates the lowest price on the day. “Settle” is the closing price
on the day. “Change” indicates the change in the settle price from the previous day’s close. “High” and
“Low” to the right of Change indicate the highest and the lowest prices this specific contract (as defined
by its maturity) has experienced over its trading history. “Open Interest is number of contracts
outstanding.

Wall Street Journal, February 22, 2002, p. C13.

5) OmniMoH MyT Ha WeHy mpojaeTcs ¢ 1eHoi ncnonuenus ¥105.00/$. Kakoii crioT Kypc mpuHeceT BaM
MaKCHMAJBHBIH JIOXO0JI, €CITH BBl PEUIUTE NCTIOIB30BaTh STOT OIIIMOH JI0 UCTEUEHHS eTro cpoka?

A) ¥100/$

B) ¥105/$

C) ¥110/$

D) ¥115/8

6) Onmunon Koyt Ha OpuTaHckuit GyHT umeeT neny ucrnoiarenus $2.05/£ u crout $0.02. [Tpu kakom croT
Kypce ommuoH OyieT 0e3yObITOYHBIM?

A) $2.03/£

B) $2.07/£

C) $2.05/£

7) Katst bepe3zoBcku paboTaeT B AenapTaMeHTe BaTOTHOTO Tpewanura Hapoaaoro banka B Tonbartu,
Poccusi. Ee mocnennsist caenka — HOMy4UTh CHEKYJISITUBHBIN 10X0J Ha OXKHUJIAHUU CYIIECTBEHHOTO
YKPETUICHUS] aMEPUKAHCKOTO TOJUIApa MO OTHOIICHUIO K AMOHCKOM nene. Texymuii crot kype ¥120.00/8.
Kats nomkHa BeIOpaTh Mexay cienytommMu 90-1HeBHBIMU ONIIMOHAMU Ha SITOHCKYIO HEHY:

OnmuoH [lena ucnonueHus [pemust

Iyt Ha ueny ¥125/% $0.00003 /%

Kot Ha ueny ¥125/% $0.00046/%

a. Kaxkoit onunon Kats qomkHa Kynuth — 0yT WIK KOJII?

b. Ha ocHoBanuu Baiero oTera Ha 11. a, Kakoil kypc Oynet mist Katu 6e3yObITouHbIM?

C. Ha ocHoBanuu Bamero oTsera Ha 11. a, kKakoBa Katnuna BanoBas u unictas (C y9eTOM MIPEMHHN)

npuOBLIb, €ciu croT Kypc yepes 90 nueit ¥140/$?

K cemunapy 5

Tata — kpynHas 1 ycreuiHas Nporu3BoACTBeHHas KoMianus u3 banranopa Muausa. Ona paccMaTpuBaet
BO3MOXXKHOCTb HayaTh Npon3BoAcTBO U cOBIT B CLLIA uepe3 nouepHioro komnanuio. OHa oOpaTuiach K
JIBYM HHBECTUIIMOHHBIM O0ankaMm, Goldman Sachs u Bank of New York, 3a pacueToMm cToumoctu
KaIuTasa 4epe3 HECKOJIBbKO JIeT, Korja Tata ruraHupyeT NPOBECTH JIMCTHHT CBOCH JIoUepHel KOMIIaHUU
na Hero-Mopkckoit ponoBoii Gupie. Ha OCHOBAHMHM JONYIIEHHIT IBYX Pa3HBIX KOHCYIbTAHTOB,
paccunTaiiTe CTOMMOCTD 3a€MHBIX CpeICTB, coOcTBeHHOTO KanuTaga u WACC ms Tata U.S.

Cumsoa | Goldman Sachs | Bank of NY
bespuckoBas cTaBka krf 3.0% 3.0%
CpenHsist JOXOTHOCTh ()OHJIOBOTO PHIHKA km 9.0% 12.0%
O>xngaeMasi CTOUMOCTh 3a€MHBIX CPEZCTB, single-A kd 7.5% 7.8%
OxunaemMast Koppessiius Tata ¢ pbIHKOM pjm 0.90 0.85
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O)KI/I)IaeMOC CpCAHCKBAAPATUIHOC OTKIIOHCHUC JOXOJHOCTH

Tata oj 24.0% 30.0%

OskrmaeMoe CpeIHEKBAIPATHIHOE OTKIIOHEHHE JOXOIHOCTH om 18.0% 99 0%
BIHKA

PexkoMeHIyeMast 10711 3a€MHBIX CPEICTB B CTPYKTYPE

KaruTaa DIV 35% 40%

PexoMeHyemast 107151 COOCTBEHHOTO KalliTala B CTPYKTYpe

KaIlUTala E/V 65% 60%

OxumaeMas ctaBka Hainorooosnoxenus B CIITA t 35% 35%

K cemunapy 6

®paHIry3cKas KOMIIAHUS TUIAHUPYET HHBECTUPOBATH B MPOM3BOACTBEHHBIN 00bekT B CLIIA. Jlns 3amycka
mpoekTa norpedyercst 20 MitH. moiutapoB. OKuIaeMble €KEroJHbIE IeHEKHbBIE TIOTOKH B ONIMKAUIITHE TPH
roxa coctaBsaT 10 MitH. qo/IapoB B Tofl. Paccunrats NPV mpoekTa B 0T€UECTBEHHON M HHOCTPAHHON

BAJIIOTAX.
bespuckosas craBka CIIA 3,5%
bespuckosas craBka @pannus 0,5%
CraBka nuckontupoBanus 11%
Oo6menHnbiit kype $/Euro 0, 8758

6. OcHOBHAas ¥ IONOJIHUTEJILHAS YUeOHas1 JIUTepaTypa, HeodXoauMmasi IS
OCBOEHMS TUCIUIIUHBI, pecypchl HH(POPMAIMOHHO-TEJIEKOMMYHHKAMOHH Oii

cetn "UnTepHeT", BK/IIOUYAS NepedeHb Y4eOHO-MeTOIMYECKOro odecrneyeHust

JJIS1 CAMOCTOAATEJIbHOM PadoThl 00YyYAKOIIUXCS 110 JUCHUIIJIMHE.

6.1. OcHoBHas JIuTEpaTypa

1. [Huwmxo, IT. JI. MexayHapoHblii (PMHAHCOBBIA MEHEIKMEHT : Y4EOHUK U MPAKTUKYM

st 6akanaBpuata u maructparypsl / I1. JI. lllumko. — 2-e u3z., nepepad. u mpom. — M. :

NznarensctBo FOpaiit, 2016. — 493 ¢. — (Cepus : bakanaBp u Maructp.

Axanemuueckuii kype). — ISBN 978-5-9916-3883-8. — Pexum nocrymna : www.biblio-
online.ru/book/BDD4BF13-2087-4EB2-9D3E-AC4100A36B1E.

6.2. JlonosiHuTEIbHAS JIUTEPATypa

1. JI.Tenman, H.Opuamsunu. Mex1yHapoIHbII (UHAHCOBBIM MEHEKMEHT/
VYuebHoe nmocodue / M.: KOHUTU-lana, 2016. 368 c.
6.3. YueOHO-MeTOAMYECKOE 0O0ecIIedeHHe CAMOCTOATEIHLHOH padoThI

He ucnons3yercs
6.4. HopmaTuBHBIC NPABOBbIE JOKYMEHTbI

1. Kongenmus OOH ot 11 anpens 1980 1. "O moroBopax MexayHapOIHON KyTUTH-

nponaxu ToBapoB" (Bena, 1980 r.) // Bectauk BAC P®. 1994. N 1. 2.

2. TD'paxnpanckuit konekc Poccuiickoit denepanu. Yacts nepsas ot 30 HosiOpst 1994 1.
N 51-03 (c usmenenusimu) // C3 P®. 1994. N 32. Ct. 3301. Yacts BTOpas ot 26
saBaps 1996 r. N 14-®3 (¢ usmenenusmu) // C3 PD. 1996. N 5. Crt. 410. Yacts

TpeThbs oT 26 Hosi0ps 2001 . N 146-D3 // C3 PD. 2001. N 49. 4552. 3.

6.5. UnTepHeT-pecypchl

1. www.rbc.ru — caiit PocbusnecKoncantuur

2. www.vedomosti.ru — caift menoBoii razeTsl «BexoMocTy

3. www.kommersant.ru/daily - caiit razetsr «KoMmepcanTb»

4. http://www.trade-point.ru/vt - caiit s;xypaana «BHeIIHsS TOPTOBIIs.

5. http://www.imemao.ru/ru/period - caiit )xypHana «MupoBast 5KOHOMHUKA H

MCKAYHAPOAHBIC OTHOUICHU ).

6. WWW.re-j.ru — caidT «POCCHHCKOT0 YKOHOMHUYECKOTO YKYpHAIay.
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7. http://www.economist.com.ru — caiit exxeMecsIYHOT0 Hay4YHO-TIPAKTUICCKOTO
KypHaiga « DKOHOMHCT.

8. http://expert.ru - caiit e>xxeHeIeTLHOTO JIEJI0BOTO AaHATMTUYECKOTO JKypHasa
«IKcmepT».

9. www.economist.com - caiit xypaana «The Economist»

10. www.ft.com — caiit MexxayHapoaHoM AenoBoii razeTsl «The Financial Times»

11.  www.businessweek.com — caiit nenoBoro xypHana «Business Week»
12. europe.wsj.com; asia.wsj.Com — caiThbl exeIHCBHOM 1e10Bo# rasersl «Wall Street
Journal»
13.  http://pages.stern.nyu.edu/~adamodar/ — caiitr A.Jlamogapana na nopraie LIkosbt
6usneca Jleonapna H. llItepna B Yausepcutere Horo-Mopka
14.  https://finance.yahoo.com/ — ¢punancoBsIii mopTan 6paysepa Yahoo
15.  https://www.msn.com/en-us/money — ¢unancoBbIi mopran opayzepa MSN
6.6. UHble HCTOYHUKH

1. Koténkun C.B. MexayHapoanslii puHaHCOBBINH MeHeKMEHT. [ pud YMO
MunucrepctBa oopazopanust PO. M.: MUzaar. lom UHOPA-M, «MATUCTPby, 2010.

2. MawmenoB A.O. MexayHapoaHblil ((MHAHCOBBIA MEHEPKMEHT B YCIOBHAX III00AIHHOTO
¢bunancoBoro peiaka. Monorpadus. — M.: Maructp, 2007. Moffett, Michael H.
Fundamentals of multinational finance / Michael H. Moffett, Arthur 1. Stonehill, David
K. Eiteman.—5th ed. — Pearson, 2016.

3. Shapiro, Alan C. Multinational financial management / Alan C. Shapiro. -Tenth Edition.-
Wiley, 2014.

7. MaTepuajibHO-TEXHUYeCKasA 0a3a, MHPOPMAIIMOHHbIE TEXHOJOTHH, IPOTPAMMHOE
o0ecrnieyenue U MH(POPMAIMOHHBbIE CTIPABOYHbIE CHCTEMBI

Jlnst mpoBeieHust JIeKIUH U MPAKTHUECKUX 3aHATHI HEO0OXOAUMBI:

1) Aymutopus, o0opynoBaHHas Ui TNPOBEJCHHUS KOMIIBIOTEPHBIX MpPE3eHTalMH,
BKJIIOUYasi BO3MOKHOCTh YaCTHYHOT'O 3aTEMHEHUS ayIUTOPUH IO aJpecy

[Ipocnext Bepnanckoro, 82, kopryc 5, aynuropus 129 nns nexkuuid, ayautopuu 505 u
506 11t MpaKTUYECKUX 3aHATUN, KOMIIBIOTEP/HOYTOYK U MMPOEKTOP B HATMYUU

2) MyneTuMeanitHoe  00OpyJIOBaHME sl KOMIBIOTEPHOM  Mpe3eHTaluu —
MIEPCOHATBHBIN KOMITBIOTEP, IIPOCKTOP, IKPaH, 3BYKOBBIC KOJIOHKH.
3) OO6b1yHOE 000pYIOBAaHUE AYAUTOPHUH - AOCKA, (hIIOMACTEPHI

TpebGoBaHust K TPOrpaMMHOMY OOECIIEUEHUIO TIPHU MTPOXOXKIACHUH YUSOHOW JUCITUTUTHHBI:
KoMIuiekT o¢pucHeix mporpamm: MS Word, MS Excel, MS PowerPoint, Microsoft Internet
Explorer.
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