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1. Ilepedensb MJIAaHUPYEMBIX Pe3yJIbTATOB 00y4eHHUs 10 M CHMILJIMHE, COOTHECEHHBIX €
IUIAHUPYEMBbIMH Pe3y/JIbTaTAMHU OCBOCHHS IPOIrPaMMBbl

1.1 Jucuummna b1.B.J1B.04.02 Opranu3aiys HHBECTUIIMOHHOMN JeATEILHOCTH 00eCTIeunBacT
OBJIAJICHUE CIEIYIOIUMHU KOMIIETECHIIUAMU

Koa srana
Kon HaumenoBanue OCBOCHILSI HauMmenoBanue sTana
KOMIIETEHI[ MU KOMIIETEeHIMH 0CBOECHHS KOMIIETEH U
KOMIIETEHIIMH
IIK-4 CriocoOHOCTB I1IK-4.1 CriocoOHOCTh 00OCHOBBIBATH
MIPOBOJIUTH OLICHKY B3aMMOJICHCTBHE TOCYAapCTBA
WHBECTULIMOHHBIX U IPYTUX CYOBEKTOB
MIPOEKTOB npu XO3SHMCTBOBAHHUS, UX
Pa3IUYHBIX YCIOBHUAX B3aUMOBJIMSTHUE, TPAHUIIBI
WHBECTUPOBAHUS 5 GYHKIUH 1 MEXaHU3MBI
(UMHaHCHUPOBAHUS YIpaBIEHUS COLUATBHO-
SKOHOMHYECKHUMHU
OTHOILIEHUSIMHU B
00111eCTBEHHOM CEKTOpE

1.2 B pe3ysabTare OCBOCHUS AUCLUILIMHBL Y CTYAECHTOB JOJKHBI ObITh C(POPMUPOBAHBI:

OTO/TD

(nmpu HAJIMYHNH Koa >rana
npodcrangapra, ujim 0CBOCHUS Pe3yabTaThl 00yueHus

1o pe3yJjbTaTaM KOMIIeTEeHIIUH

dopcaiiT-ceccun)
POBOAUTH  OILICHKY [1K-4.1 HA YypPOBHe 3HAHUWIi: 3HACT OCHOBHBIC TOHATHUSA
3¢ (HEeKTHBHOCTH WHBECTULIMOHHOTO aHanusa, METO/IbI "
WHBECTUIIMOHHBIX WHCTPYMEHThl ~ MHBECTUPOBAHUS;  COBPEMEHHBIE
IMPOCKTOB B MOACIN n METOABI OLCHKU 3(1)(1)€KTI/IBHOCTI/I
Pa3IMYHBIX YCIOBUSIX WHBECTUIIMOHHBIX MPOEKTOB; OCHOBHBIE MCTOUYHUKHU
HHBCCTHUPOBAHUA u HNHBECTUIIMOHHOT' O Kalimuralia, METOAbI OLICHKHU
buHaAHCHpPOBAHUS. KOMIIaHUH M JOJIM HWHBECTOpa; OCOOEHHOCTH

ynpasiieHus: 3()()EKTUBHOCTBIO HHBECTUIIMOHHOTO
IIPOEKTAOCHOBHBIE ~ IOHSATHUS ~ WHBECTHIIMOHHOTO
aHaJln3a, METOAbl U MHCTPYMEHThI HHBECTUPOBAHUS;
COBPEMEHHBIE  MOAEIM U  METOABl  OLEHKHU
3O PEKTUBHOCTH  MHBECTHUIIMOHHBIX  IPOCKTOB;
OCHOBHBIE MCTOYHMKH MHBECTHIIMOHHOTO KallUTaJa;
METOJIbl OLIEHKM KOMIAHMM M JI0JIM HHBECTOPA;
0COOEHHOCTH yIPaBICHUS 3¢ (EeKTUBHOCTHIO
VMHBECTUIIMOHHOTO MPOEKTa

HA YpOBHEe YMEHHWIil: IPUMEHSAET COBPEMEHHBIE
METOJIbI MIPOBECHUS aHaJM3a pHucKa
WHBECTULMOHHOTO IPOEKTa U  KOPPEKTHUPOBKU
orleHKH 3(PPEeKTUBHOCTH HA TPOWU3BOJCTBEHHBIA H
(buHAHCOBBII PHCKH; IIPOBOJUT OLIEHKY
MIPUBJIEKATEIbHOCTY HWHBECTUIMOHHOIO IPOEKTA;
pa3pabarbIBaTh MHBECTHUIIMOHHBIE MPEATIOKESHUS IS
WHBECTOPOB; NMPUMEHSET COBPEMEHHbIE MOJENU U
METO/BI OLEHKH 3((EKTUBHOCTH HWHBECTHIIMOHHBIX
MIPOEKTOB




HAa YPOBHE HABBIKOB. BJAJICET COBPEMEHHBIMU
MerogamMu  cbopa, 00paboTKM W  aHaIM3a

SKOHOMUYECKHX  JaHHBIX, XapaKTEePU3YIOLIUX
COCTOSIHUE WHBECTHIIMOHHBIX PBIHKOB; TOTOBHT
OW3HEC-TIIaHbI MHBECTULIMOHHBIX MPOEKTOB;
MIPOBOJUT KOMITBIOTEPHOE MOJIETTUpPOBaHUE
peain3yeMoCTH MPOEKTa u OIICHKU

YyBCTBUTEJIBLHOCTU K (aKkTOpaM pHUCKA; MPOBOIUT
paH)XMpOBaHUE MPOEKTOB, CPABHUTEJIbHBINA aHAIN3
IIPOEKTOB.

2. O0beM U MecTO IMCHUILIHHBI B cTPYKTYype OI BO

O0beM TMCUMILTHHBI

O6mas Tpynoemkocts b1.B.JIB.04.02 Opranuzanuss WHBECTHIIMOHHOW JIE€ATEILHOCTH
cocrasigeT 3 3auérHele enuuuibl, 108 gacos. KonmmyecTBo akageMHUYECKHUX YacOB, BEIAEICHHBIX Ha
KOHTaKTHYIO pa0boTy C MIperojaaBareneM, cocTaBiseT 32 yaca: JeKuuud — 16 4acoB, mpakTHUECKUe
sansTrs — 16 gacoB. CamocTosiTenbHast paboTa CocTaBisieT /6 4acos.

Mecto aucuumimabl B ctpykrype OII BO

Hucoummmaa b1.B.J1B.04.02 Opranuzanys WHBECTUITMOHHOM JIEATEIBHOCTH M3ydaeTcs B 6
ceMecTpe.

Huctunnuaa b1.B.JIB.04.02 Opranuzanusi ”HBECTUIIMOHHON JEATEIBHOCTH OTHOCHUTCS K
JUCIUILIMHAM TI0 BEIOOPY BapuaTtuBHOU yacTu broka 1 «/luctumimnel (Momgynn).

JucnummmHa peanmsyercss nocie m3ydeHus: b1.5.10.01 Mukposkonomuka (1 cemectp),
b1.5.102.02 Makposkonomuka (2 cemectp), bl.b.15 IlporHo3upoBanue u muanupoBaHue (4
cemectp), 51.B.20.01 Crparerndeckoe ymnpasieHue (5 cemMectp).

B cBowo ouepenp, auciumiimHa b1.B.JIB.04.02 Opranusanus WHBECTUIIMOHHOU
JESTEIbHOCTH  SIBJSIETCS  ONOpOM  ans  u3ydeHust cieayroomux avcuuiuivd:  b1.B.JIB.06.02
VYrpaBiaeHue TeppUTOPHAILHBIMA WHHOBAallMOHHBIMHU Kiactepamu (8 cemectp), b1.B.JIB.11.01
Crpaternueckue miardGopmbl HUGPOBBIX MHHOBAIM (7 cemecTp).

dopma MPOMEKYTOUHOW aTTECTAllUd B COOTBETCTBUU C YYEOHBIM IJIAHOM — 3a4eT C
oreHkoit (6 cemectp).

3. Conep:kaHue ¥ CTPYKTYpPa JMCHHMIIIHHBI
Ounasn ¢opma o0yueHus

O0beM JUCHHUILINHDI, Yac. dopma
KonrakTHas padora TeKYIero
Ne n/n HaunMmeHoBaHHe TEM o0yuyaroumuxcs ¢ KOHTPOJIA
(pa3naesioB) Bcero npenogaBaTejeM 1o BUIaM CP | ycmeBaemocTH™,
YueOHBbIX 3aHSATHIl MPOMEKYTOYHOM
J JIP n3 | KCP arrecTanuu™>
Tema 1 | CTpykTypa OEHEKHBIX 12 2 2 8 O
MMOTOKOB oT
peanmnzanuu
HHBECTUIIMOHHOTO
IPOEKTA.
Tema 2. | Cucrema moka3zarenei 12 2 2 8 O
OLIEHKHU
s dexTuBHOCTH
WHBECTHUIIHH.
Tewma 3. | Onpenenenue CTaBKU 12 2 2 8 0)
JACKOHTUPOBAHUS.
Konnemms




CPEAHEB3BEILIEHHOM
CTOMMOCTH
IIPUBJICYCHUA
KanuTala.

Tema 4. | Bungsr 12 2 2 8 (@)
WHBECTUIIMOHHBIX
PUCKOB M METOJbI HMX
OLIEHKH.

Tema 5. | Ouenka 14 2 2 10 P
MHBECTUIIMOHHBIX

MPOEKTOB  METOJIOM
pCaIbHBIX OMIIMOHOB.

Tema 6. | MeTo00THS OLICHKU 14 2 2 10 P
00ILIIECTBEHHON u
010 DKETHOM
a¢ddexTuBHOCTH
MHBECTULIMOHHBIX
IIPOEKTOB.

Tema 7. | Ouenka 16 2 2 12 P
MYJIbTUILTMKATHBHBIX
s deKxToB
peai3anuu
NHBCCTHUIIMOHHBIX
IIPOEKTOB.

Tema 8. | busnec-mian 16 2 2 12 T
WHBECTULIMOHHOTO
MTPOCKTA.

HpOMe)KYTOLIHaH aTTCCTal A 3ac OI1

BCEIO | 108 | 16 | | 16 | | 76

Ipumeuanue:
* - popmol mekywe2o konmpos ycnesaemocmu: onpoc (0), mecmuposanue (T), peghepam (P).
** - hopmul npomedicymounot ammecmayuu: 3auem ¢ oyenxoii(3a c oy).

Conep:xanue IMCUMILIHHBI
Tema 1. CTpyKTYypa A€HEKHBIX MOTOKOB OT peajn3alu HHBECTULIMOHHOTO MPOEKTAa

[TonstTne 00 uHBeCTHMIIMOHHOM TmpoekTe. Kiaccupukanyus HMHBECTULIMOHHBIX IPOEKTOB.
Nudopmarnmonnoe obecrneueHne pean3auu HHBECTUIIMOHHBIX MPOEKTOB. [IpebIHBeCTUIIMOHHAS,
WHBECTHUIIMOHHAS, KCIUTyaTallMOHHAs Y JTUKBUIAIMOHHAS CTA/IUU PEAM3allUU ITPOEKTA.

XapakTepucTuKa OIEpallMOHHOW, WHBECTUIIMOHHOM ¢  (UHAHCOBOW JIESITEIBHOCTH.
Knaccudukanus AeHeKHBIX MOCTYIICHUH U BBIIIAT MO BUAAM AesTenbHOCTU. OCHOBHBIE METOJIbI
HAYMCIICHUS] aMOPTU3alUH.

Mopenb IeHeXHBIX MTOTOKOB JIJISl OLIEHKH KOMMep4ecKor 3((hEeKTUBHOCTH MPOEKTA B IIEJIOM.
Mopenb JeHEXHBIX TOTOKOB ISl MPOBEPKH (DMHAHCOBOM PEATM3yeMOCTH MPOEKTAa M OIEHKH
KOMMepUYeCKoi 2 PEKTUBHOCTH y4aCTHUs B IPOEKTE ISl €r0 HHUIIHATOPA.

OneHka JEHEXKHOro I0TOKa, OcTamlerocs s o0cioykuBaHusg jgoiara. OCHOBHbIE
MOKAa3aTeNM JOJITOBOM U MPOLICHTHOW HArpy3Kd M MX KpuUTUUYeckue 3HaueHus. DopmMupoBaHue u
KOPPEKTHPOBKA 3aJI0I0BOT'0 OO/ IKETa.

OueHka JEHEXXHBIX MOTOKOB MPOEKTa METOJIOM IMPUBS3KH K TMPOU3BOJCTBY U METOAOM
MPUBS3KA K MOMEHTY TIIaTexxei. Pacuer moTpeOHOCTH B YMCTOM 0OOPOTHOM KamuTale.

Brnusaue wHQIAINA HAa SKOHOMHYECKYIO d(P(GEKTUBHOCTh U (PMHAHCOBYIO PEaTU3yeMOCTh
WHBECTHIIMOHHBIX MIPOEKTOB. [locTOsIHHAS 1 TIepeMeHHas1, OTHOPOIHASI K HEOHOPOAHAS WHOIISAIINS.
[Tocrositnubie (Oa3ucHbIE), TIepeMeHHble (TPOTHO3HBbIE) W JAeduupoBaHHbIE IieHBI. LlenmHble U
OasucHble nHAEKCH HHGIsAMK. Haeke BHYTpeHHeH HHOIAIMT HHOCTPAaHHOW BATFOTHI.
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Vyer I/IH(bJ'IﬂI_II/II/I B MOJC/IN ACHCKHBIX ITIOTOKOB ITPOCKTA. VY4yeT MHOKECTBEHHOCTH BaIIIOT B
MOZACIIN ACHCIKHBIX ITOTOKOB ITPOCKTA.

Tema 2. Cucrema nokazaresieil oneHkH 3¢ (peKTHBHOCTH HHBECTHLMI

JIUCKOHTHPOBAaHWE PA3HOBPEMEHHBIX JECHEKHBIX IIOCTYIUIEHMH M BbILIAT. MeTtoauka
OIPENEICHUs] YUCTOr0 AUCKOHTUPOBAHHOIO noxoza. IIpuHsATHE pelieHni 0 pealn3anuu MPOeKTa
0 pe3yjbTaTaM pacyera YHUCTOro JUCKOHTHPOBAHHOro noxona. I[lonstue o0 aHHyuUTeTe.
Onpenenenue Tekyuiei u Oyaymieil CTOMMOCTH aHHYUTETa.

BHyTpeHHsIs1 HOpMa NpUObUIM — SKOHOMUYECKOE COJIEpXKaHUE, aIrOPUTM pacdera, posib B
NPUHATHM HMHBECTHIIMOHHBIX pemeHuid. [Ipobirema HeompeneneHHOCTH BHYTPEHHEH HOPMBI
npuOBUIM B Cllydyae 3HAKONEPEMEHHBIX JEHEXHbIX MOTOKOB. MoauduuupoBaHHas BHYTPEHHSSA
HOpMa IpUOBLIN.

Nupexkc npuObIIbHOCTH MHBECTULNH, €r0 pojib B ONTUMU3ALUK NTOPTQEIIs UHBECTULIMOHHBIX
IPOEKTOB MPY HAJMYUH JKECTKUX (PMHAHCOBBIX OTPAHUYCHUH.

Cpok OKynaeMOCTH — 3KOHOMHUYECKOE COACpKAHHUE, ATOPUTM PacyeTa, pojib B IPUHIATHU
MHBECTUIIMOHHBIX PELLIEHUH.

Paz6uenue pacuetHoro nepuosa Ha wmaru. [Ipobiaema «xBocta». TepMuHaibHasi CTOUMOCTh
npoekta. Mcmonp3oBanue Hapsay ¢ KodhdUIMEHTAMH TUCKOHTHPOBAHHS Ko3()PHIIMEHTOB
pacnpeneseHusl.

Tema 3. Onpenenenne CTaBKH JNCKOHTHPOBaHMsl. KoHumenumusi cpeaHeB3BelIeHHOM
CTOMMOCTH NPHUBJICYCHUS] KAIUTAJIA

Konnenuuu anbTepHaTUBHONW JOXOAHOCTU M CPETHEB3BEIIEHHOW CTOMMOCTH KamuTania Jajs
ONpe/eNieHUus] CTaBKU JTUCKOHTHpoBaHUs. [loHsTHe O O€3pUCKOBON CTaBKE JHMCKOHTUPOBAHUS.
MeTtoauku KOppeKTUPOBKHU 0€3pHCKOBOM CTaBKM HAa IPEMUIO 32 PUCK.

[IpyuuHbl pa3nuuuii B CTOMMOCTH IPUBJIEUEHUS] COOCTBEHHOTO M 3a€MHOI0 KamuTaja.
Konuenmus «Hanoroporo mmray. BiusHue u3MeHeHHs] (MHAHCOBOTO pbluara Ha CTOMMOCTb
NPUBJICYCHUSI COOCTBEHHOTO M 3a€MHOI'0 KaIlluTajla M CPEAHEB3BEIICHHYIO CTOMMOCTD IIPUBJICYCHHUS
Kamuraia.

Mopens onenkn kanutaiabHbIX akTHBOB (CAPM) M BO3MOXXKHOCTH €€ HMCIOJB30BaHUS TPH
OIPECIIEHUN CTaBKU AUCKOHTUPOBaHUA. CHCTEMaTHUECKHE U HECUCTEMATUUECKNE PUCKU. MeToIbI
OLICHKM M HHTeprpeTanus Oera-ko3ppuireHToB. BiausHue nsmeHeHus (pUHAHCOBOro phlyara Ha
3HayeHue Oeta-koadduuuenta. Popmyna Xomanpl. MeTos CKOPPEKTHPOBAHHOM NpUBEAEHHON
croumoctu (APV).

MeTobpl OLIEHKH IPEMUH 3a PRIHOYHBIN PUCK. DOMIIMPUYECKUE TaHHBIE O 3HAYEHUSX IPEMUU
3a pBIHOYHBIA pUCK. Pe3ynmprarhl smmupmueckoro tectupoBanus CAPM. ApOutpaxkHas Teopus
1IEeHOOOpa30BaHus KaK KOHLenTyanbHas anbTepHaTuBa CAPM.

JluckoHTHpOBaHHAsl SKOHOMUYECKas noOaBieHHas ctoumocth (EVA), ee cooTHomieHue ¢
IIOKa3aTeJIeM YHUCTOrO JUCKOHTHUPOBAaHHOIO J0XOJa U HCIIONb30BaHUE IPU CTUMYJIMPOBAHUHU
YIPaBIE€HYECKOTO MTepCOHaA.

Tema 4. Buabl HHBECTULIMOHHBIX PUCKOB U METO/IbI MX OLlEHKH

OcCHOBHBIE PHUCKH pealu3allid WHBECTHIIMOHHBIX TPOEKTOB U WX KIacCHUpUKAIUS.
Pacnipenenenrie MHBECTHUIIMOHHBIX PHCKOB MO (azaM peanu3aliid WHBECTUIIMOHHOTO TIPOEKTA.
MeTtouka OaTbHOM OIIEHKU PUCKOB MHBECTHIIMOHHOTO mpoekTa M.JIuncuma-B.Koccona.

OcCHOBHBIE METO/IBI YIIPABJICHHS WHBECTUIIMOHHBIMU PUCKAMU: JUBEpCUDUKAIIUS, TIepeIaya,
CHI)KEHHE, COXpaHeHHe. MeTopl OIIeHKH 3P PEKTUBHOCTH NHBECTUIIMOHHBIX TPOEKTOB B YCIOBUSAX
pHUCKa: aHAJIM3 CIIEHAPHUEB, aHAIN3 0€3yOBITOYHOCTH, aHAJIW3 YYBCTBUTEIHHOCTH, UMUTAIMOHHOE
MojenupoBanue no metoxy Mounre-Kapio.

Tema 5. OI[eHKa NHBECTUIMOHHBIX MPOCKTOB METOA0M PCAJbHLIX OIMMIIUOHOB
OCHOBHBIE KJIACCHI OIIITMOHOB. OHHI/IOHI)I CKOJUD» U «IIyT», eBpOHeI\/’ICKHe 1 aMCPHUKAHCKHUE
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ONIMOHBL. Jl[MarpaMMbl TMOCTYIUIGHHMH © BbIIIAT 1O onmuoHaMm. OCHOBHbBIE (aKTOPHI,
ONpENIETSAIONINE CTOUMOCTh OMIIMOHOB. ba30Bble METO/BI OLEHKH OMIMOHOB: METOJ| CO3/IaHUS
UMUTHPYIOIIETO MOPTQENs, METO HEUTPATLHOTO OTHOIICHUS K pUCKY. [TapuTeT OMIIMOHOB «KOJIII»
U «I1yT». bUHOMUAIBHBIN METOJ] OLICHKH CTOMMOCTH ONUKUOHOB. Monens @.biska-M.1oyi3a.

BiustHue ynpaBiaeHYECKOM THOKOCTH Ha JKOHOMHYECKYH 3(P(GEKTUBHOCTh TMPOEKTA.
OCHOBHBIE TUIIBI PEATbHBIX OIMIIMOHOB: OIMIIMOH Ha OTCPOYKY, ONIIMOH HA pacIIMpPEHUE, ONIIMOH Ha
THPAXUPOBAHKUE OIbITa, ONMIIMOH HAa BBIXOJ, OMIIMOH Ha MepekiatoueHue. Vcnonb3oBanue meTona
JIEPEeBbEB PEIICHUN I OLECHKH 3()()EKTHBHOCTU MPOCKTOB, COJEPKAIINX PEaTbHbIC OMIIMOHBI.
OrneHKa peaJIbHBIX OMIIMOHOB ¢ Mcnoiib3oBaHueM Mmozaenu @.bika-M.1loyn3a u ee MoauduKamii.
YcnoBus 3¢ HEKTHBHOTO TPUMEHEHUS METO/1a PeaTbHBIX OIMIHOHOB.

Tema 6. MeTonojiorusi OHEHKH OOMIECTBEHHOH M OHIKeTHOH 3P ¢eKTHBHOCTH
HHBECTHI[HOHHBIX NIPOEKTOB

OcHOBHbIE HaIlpaBJIEHUs KOPPEKTUPOBKHU JEHEKHBIX IOTOKOB IPU IEPEXO0JI€ OT OLEHKU
KOMMep4Yecko  A(DQPEKTUBHOCTH K  OICHKE  OOmIEeCTBEHHOW  A3(P(EeKTUBHOCTH.  YUeT
nepepacnpeeuTeIbHBIX, KOCBEHHBIX, BHEMIHUX 3(@eKToB. MeTonbl OIEHKH 3KOJOTHYECKHX
3¢ dexToB. OcoOEHHOCTH pacyeTra YUCTOro OOOPOTHOTO KaluTana IMPU OLIEHKE OOIIeCTBEHHOM
3 PEKTUBHOCTH MPOEKTOB. JIByXdTamHas cxema OIECHKH J(P(GEKTUBHOCTH WHBECTHIIMOHHBIX
MIPOEKTOB.

MeToabl OIEHKH PEeCypcoB M MPOAYKTOB IMPH pacdere OOIMIEeCTBEHHOH 3()()EeKTHBHOCTH.
[TpoGiema mepexo/ia OT PHIHOYHBIX LIEH K «TEHEBBbIM». PacueT cTaHmapTHBIX U crenupUIecKUX
kodpduureHToB  koHBepcuu. OCHOBHBIE TMOIXOABI K  pacyeTy  COIMAJbHOH  CTaBKU
JTUCKOHTHPOBAHUSI.

CocraB MPUTOKOB U OTTOKOB JICHEKHBIX CPEJCTB IPU OLEHKE OIOKETHON 3(P(PEKTHBHOCTH
WHBECTHUIIMOHHOTO TIpoekTa. OCOOEHHOCTH OLIEHKH OromKeTHOW 3((EKTUBHOCTH MPOEKTOB,
¢uHaHCUpyeMbIX MHBEeCTULIMOHHBIM (HOHIOM U BHEMPKOHOMOaHKOM.

[ToHsTHS  peruoHaNbHON,  HAPOJHOXO3SANUCTBEHHOW,  oOTpacieBoil  3ddexTuBHOCTU
WHBECTUIIMOHHBIX TPOEKTOB.

ITpumep puHaHCOBON MOJENb MPOEKTa CTPOUTENIHCTBA IUIATHOW aBTOJOPOTH «3araHbIi
ckopoctHOU nuametp» B Cankt-IletepOypre. OcoO0eHHOCTH pacyeTa 0OIEeCTBEHHOW M OI0IKETHOM
3 PEKTUBHOCTH MPU peaTU3alUi KOHIIECCHOHHBIX COTJIAIICHUH.

Tema 7. OneHka MyJIbTHINIMKATUBHBIX 3(PQEKTOB peann3aliii HHBECTHIMOHHBIX NPOCKTOB

Mexanusm  nelictBus  MyJdbTUIDIMKatropa wuHBectunuid [ x.M.KeiiHca B  3akpeiToi
skoHOMHKe. KoppekTupoBka 0a30BOi MOAENN MYJIbTHIUIMKATOPa aBTOHOMHBIX JOXOJOB JIJIst
OTKPBITON SKOHOMHYECKON CUCTEMBI C YUETOM HAI0roo0soxeHuss. MylbTUIUTUKAaTUBHBIE 3 (DEKTHI
B MOJIEIIN «3aTpaThl-BbIIyCK» B.JIeoHTbeBa. MexKOTpacieBble TEXHOIOTUYECKHUE CBA3U U UX POCH B
(GbopMUPOBAHNUN MYJIBTUIUIMKATUBHBIX 3(DPEKTOB.

MetoarKka OLEHKH MaKpOIKOHOMHYECKOH A(PQPEKTUBHOCTH HHBECTHUIIMOHHBIX MPOEKTOB,
ucnonszyemass BroemmkoHomOankoM u WHBecTunmoHHbiM (ouaoM. Ilpobrema pasrpanuyeHus
HPSAMBIX U KOCBEHHBIX 3 PEKTOB peain3alii HHBECTUIIMOHHOTO IIPOEKTA.

Metoauka OIEHKHM KOCBEHHBIX J(P(GEKTOB pealu3aludyd MPOEKTOB  CTPOUTENIHCTBA
MarucTpaibHbIX TPyOOIIPOBOIOB, HCHOIb3yeMast Komnanueil « TpancHeThy.

Tema 8. bu3Hec-n1aH HHBECTHLIMOHHOTO MPOEKTA

PaccMoTpenne THMOBOM CTPYKTyphl OHW3HEC-TUIaHA WHBECTUIIMOHHOTO TIPOEKTa U €ro
LIEJIEBOIO Ha3HA4YeHMs. BBICTYIICHHMS CTYIEHTOB C JOKIAJaMH, XapaKTEPU3YIOLIMMHU PE3YJIbTaThl
pa60TLI Hanqg yqe6HBIMH IMPOCKTaMH, a TAKXKE JOCTOMHCTBA U HEAOCTATKU OM3HEC-TIJIaHOB PpCaIbHBIX
MHBECTHLIMOHHBIX MPOeKTOB. OOCYyX/eHHe CHIIBHBIX M CIa0BbIX CTOPOH MpEICTAaBICHHBIX OW3HEC-
IUIAHOB.

OneHka akuuMid IyTeM JUCKOHTHPOBAHUS TE€HEPUPYEMBIX HMMH IOTOKOB JIUBUJECHJIOB.
B3aumocBs3p MeXIy TeMIamMHu pocTa TUBUICH/IOB, PEHTA0EIbHOCTHIO COOCTBEHHOIO KaruTana U
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koa(urmenTom penHBecTrpoBanus. OIEHKAa CTOMMOCTH aKIMi CTaOWUIBLHO pacTymied Gpupmsl 1o
moenu ['opaoHa. JIByXaTanHblie U TPEXATAIHbIE MOACTH JUCKOHTUPOBAHUS JTUBUICH/IOB.

OmnpenencHre CBOOOMHBIX JCHEKHBIX IOTOKOB Ha coOcrtBenubiii kamutan (FCFE).
OcHoBHble TpuuMHBl pasnuuuid auBuaeHnoB u FCFE. Monens FCFE € moctosHHBIM pocTOM.
Bnusinue usmenenus ¢uHancoBoro peiuara Ha FCFE, cTaBKy OUCKOHTHpPOBaHHUS M CTOMMOCTh
COOCTBEHHOT0 KamuTaja KOMIIAaHUH. J[ByXdTamHble M TPEXdTAlHbIE MOJAEIH JUCKOHTHPOBAHUS
FCFE.

Onpenenenne CBOOOMHBIX ACHEKHBIX NOTOKOB (upmbl (FCFF). O6mas Bepcust momenu
muckoHntupoBanus FCFF. Ilogxonm Ha OCHOBE CKOPPEKTMPOBAHHOW NPUBEIEHHOM CTOMMOCTH
(APV). Ananu3 BIUSTHHS K3MEHEHHSI CTPYKTYPBI KalluTajla Ha CTOMMOCTh KOMITAHUH.

4. MaTtepuaJjbl TEKylIero KOHTPOJISI YCIIeBAeMOCTH 00y4aomuxcs U GOHI OLeHOYHBIX
CpPeACTB MPOMEKYTOYHOM aTTeCTAIMHU 1O JUCIHILINHE

4.1. ®opmMbl W METOABl TEKYIIETO KOHTPOJSA YCIIEBAEMOCTH OOydYaromuxcs U
MIPOMEKYTOUYHON aTTECTAIUH.

4.1.1. B xone peanuzanuu gucumiuinael b1.B.JIB.04.02 Opranu3zanuss MHBECTUIIMOHHON
JEATETbHOCTH  HCIOJB3YIOTCS  CIEAYIONIME METOIAbl TEKYLIEro KOHTPOJS yCIEeBAEMOCTH
oOy4aromuxcsi:

DopMbl (METOABI)
Tema (pa3aen) TeKyLIero KOHTPOJIA
ycneBaeMoCTH

Tema 1. CtpykTypa  J€HEXHBIX  IIOTOKOB  OT  peaju3aluu Omnpoc
MHBECTUIIMOHHOIO MPOEKTA.

Tema 2. Cucrema nokasaresei oeHKH Y GEKTHBHOCTH WHBECTHIINH. Omnpoc

Tema 3. OmnpeneneHre CTaBKM  JUCKOHTHpoBaHus.  KoHrmenuus Onpoc
CPEIHEB3BEIIEHHON CTOMMOCTHU IPUBJICUEHHUSI KalUTAaJIa.

Tema 4. Buibl MHBECTULIMOHHBIX PUCKOB M METOJIbI UX OLICHKH. Omnpoc

Tema 5. OneHka WHBECTUIIMOHHBIX IPOEKTOB METOJOM pPEabHBIX Pedepar
OIIIMOHOB.

Tewma 6. Mertogonorust  OIEHKH OOIIECTBEHHOM U OIOKETHOU Pedepar
3¢ (HEeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

Tema 7. OneHka MyIbTUIUIMKATUBHBIX  A((EeKToB  peammzanuu Pedepar
WHBECTUIIMOHHBIX MPOEKTOB.

Tewma 8. bu3zHec-11aH THBECTULIMOHHOTO TPOEKTA. TectupoBanue

4.1.2. 3ayer c OLIEHKOW MPOBOJAUTCS C MPUMEHEHHEM CIEAYIOIIUX METOAOB (CPEICTB): B
(dhopMe YCTHBIX OTBETOB 110 BOITPOCAM.

4.2. Marepuaiibl TEKYLIETO KOHTPOJISL yCIIEBAEMOCTH.

[IpenoaBaTens OLEHMBAET YPOBEHb IOATOTOBIEHHOCTH OOYYAIOMIMXCS K 3aHATHIO I10
CJIETYIOIINM MTOKa3aTessIM:

- YCTHBIE OTBETHI Ha BOIIPOCHI IIPENOAAaBaTeNs 110 TEME 3aHATHS,

- BBICTYIUUICHHUE C JIOKJIagamMu (pedeparammu),

- ydacTHe B 00CYX/IE€HUH JIOKJIAJIOB;

- pe3yJIbTaThl TECTUPOBAHUS MO OT/EIbHBIM TEMAM;

Kpumepuu oyenusanus ooxknaoa:

- CTEIIEHb YCBOCHHUS IOHATHI U KaTETOPHil O TEME;

- yMeHHue paboTaTh ¢ JOKYMEHTAIbHBIMU U JIUTEPATYPHBIMU HCTOUHUKAMH;

- TPAaMOTHOCTb U3JIOKEHUSI MaTepuaa,

- CAaMOCTOATENBHOCTb PA0OTHI, HATMYKME COOCTBEHHONW 00OCHOBAHHOM MO3HUIINH.

Kpumepuu oyenusanus mecmoguix 3a0anuii:
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- Komum4ecTBO NpaBWiIbHBIX OTBeTOB (70-100%  mpaBHIIBHBIX OTBETOB — 3a4TE€HO, B
IIPOTUBHOM CIIy4ae HE 3a4TEHO);

Kpumepuu oyenueanus pegpepama:

- HOBU3HA TEKCTA;

- 000CHOBaHHOCTH BbIOOPA HCTOYHUKA;

- CTEINIEHb PACKPBITHSI CYIIIHOCTH BOIIPOCA;

- coOmroeHust TpeOOBaHM K 0POPMIICHUIO.

OneHka 3HaHUN, YMEHH, HaBBIKOB ITPOBOJUTCSI HA OCHOBE OAJUIBHO-PEUTUHIOBON CHCTEMBI
70% u3 100% (70 6amnoB u3 100) - BKIaa 1o pe3ynbTaTaM MOCEUaeMOCTH 3aHATUH, aKTUBHOCTH Ha
3aHATUAX, BBICTYIUICHUS C JIOKJIAJJAMU, YYaCTHS B OOCYXIECHUSIX JOKJIAJ0B APYTUX 00ydaromuxcs,
OTBETOB Ha BOMPOCHI IperojaBaTeliss B XOJ€ 3aHATHSA, IO pe3yibTaraM HamucaHus pedepara,
TECTUPOBAHUS.

Bonpocv 01131 noo2omogku k onpocam, 00KIa0aM, HAaNUCAHuIo peghepamos, MecmuposanuIo no
memam:

Tema 1. CTpyKTYpa AeHEKHBIX NOTOKOB OT peaju3allii MHBECTHLMOHHOIO NPOEKTa

1. Knaccuduxanust ”HBECTULIUOHHBIX ITPOEKTOB.

2. XapaKTepHCTUKa ONEpallMOHHON, HHBECTUIMOHHOW W (PUHAHCOBOW JEATEILHOCTH.
Knaccugukaius 1eHeXHbIX MOCTYIUICHUH 1 BBIILIAT 10 BU/IaM JI€ATEIIBHOCTH.

3. OCHOBHBIE METO/IbI HAUHUCIICHUSI aMOPTU3ALINH.

4. Mopenb AECHEXKHBIX MOTOKOB Ul OLEHKH KOMMEPYECKOH 3(PQPEeKTUBHOCTH MPOEKTa B
LEJIOM.

5. OcHOBHBbIE [TOKA3aTeIH JI0JIFOBOM U IMPOLIEHTHON HArPy3KU U UX KPUTHUECKUE 3HAUCHMUSL.

6. Boustare nHIAINN Ha SKOHOMUYECKYO 9(pPEKTHBHOCTD U (PMHAHCOBYIO peain3yeMOCThb
MHBECTULMOHHBIX IIPOEKTOB.

7. Yaet uHGISIUA B MOACTH JICHEKHBIX TOTOKOB IPOEKTA.

8. YueT MHOKECTBEHHOCTHU BAJIIOT B MOJIEIIN JICHEKHBIX TIOTOKOB IPOEKTA.

Tema 2. Cucrema nokaszareJsieil oneHkH 3¢ (PpeKTHBHOCTH HHBECTHIMI

1. JIucKOHTHpPOBAaHKE PA3HOBPEMEHHBIX JIEHEKHBIX MOCTYIIJICHUH U BBITUIAT.

2. Meronuka ornpeJieIeHus] YUCTOTO TMCKOHTUPOBAHHOT'O J10X0/1a.

3. llpuHsTHE pemeHniH O pealn3alud TPOEKTa M0 pe3yiabTaraM pacdera YHCTOTO
JUCKOHTHUPOBAHHOIO JOXO/a.

4. Tlonstue 00 annyutete. OnpeeneHne TeKyen u Oy aymieil CTouMOCTH aHHYHUTETA.

5. BHyTpeHHsss HOpMa MPUOBLIH — SKOHOMHUYECKOE COJIEpIKaHUE, allTOPUTM pacdera, pojib B
MPUHSATUY WHBECTUIIMOHHBIX PEIICHUH.

6. Unnexc mpuOBUTBHOCTH UWHBECTHIMI, €ro pojib B ONTHUMH3AIUU  mOpTdens
WHBECTHUIIMOHHBIX MPOEKTOB MPU HATHMYUH KECTKUX (DMHAHCOBBIX OTPAaHUYCHHI.

7. CpoKk OKYNaeMOCTHM — JKOHOMHYECKOE COJepXKaHHWEe, aJIrOpuTM pacyera, pojb B
MPUHSATUY WHBECTUIIMOHHBIX PEIICHUH.

8. Pa3bueHue pacueTHOro nepuoja Ha Iary.

9. Ucnonmp3oBanrne Hapsaay ¢ KOIPPUIIMECHTAMH JUCKOHTUPOBAHUS KOI(PPHUITUCHTOB
pacnpeneseHusl.

Tema 3. OnpenesieHne cTaBKU AUCKOHTHPOBaHus. KoHuenuus cpegneB3BelIeHHOH
CTOMMOCTH IIPUBJCYCHUA KallUTAaJla

1. KoHuenuuu anbTepHATUBHON JOXOJHOCTH M CPETHEB3BEIIEHHOW CTOMMOCTH KamuTaja
JJI ONIPEACIICHUA CTaBKU JUCKOHTUPOBAHUA.

2. Ilonstne o OE3pUCKOBOM CTaBKE JUCKOHTHUPOBAHUSA. METONUKH KOPPEKTHPOBKH
0e3pHCKOBOM CTaBKU Ha MPEMUIO 3a PUCK.

3. IlpuunHbl pa3nuuuii B CTOMMOCTH NPHUBJIEYEHUS COOCTBEHHOIO M 3a€MHOTO KaluTaa.
KoHnenmus «HajsoroBoro nura.
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4. Mopens orieHKH KanuTanbHBIX akTHBOB (CAPM) 1 BO3MOXXHOCTh €€ MCITOJIb30BaHUS MPH
OTIpe/ICNICHUH CTaBKU AUCKOHTUPOBaHUsA. CHCTEMAaTHUYECKUE U HECHCTEMATUYECKUE PUCKH.

5. MeToapl OLIEHKH MPEMHUHU 32 PHIHOYHBIA PUCK. DMIIMPUYECKHE IaHHbIE O 3HAYCHUSX
IIPEMUU 32 PHIHOYHBIN PUCK.

6. JluckoHTHpOBaHHAs SKOHOMHYECKas AoOaBieHHas ctouMocTh (EVA), ee cooTHOIIEHNE ¢
1oKa3arejeM YWCTOr0 JTUCKOHTUPOBAHHOTO JI0XOAAa M MCIIOJNBb30BAaHUE NPU CTUMYJIUPOBAHHU
YIpaBIEHYECKOrO MepCcCoHaa.

Tema 4. Bujibl HHBECTULIMOHHBIX PUCKOB M METO/AbI MX OLlEHKH

l. OCHOBHBIG pI/ICKI/I peanmam/m HNHBCCTHUIIUOHHBIX HpOCKTOB " UXx K.HaCCI/I(bI/IKaI_[I/ISI.

2. OCHOBHBIC METOJbI YIMPABICHUS WHBECTUIIMOHHBIMU PHUCKAMH: JAUBEPCHPUKAIIMS,
nepeaayva, CHUKEHUE, COXpaHEHUE.

3. Meroasr oneHkn S(PGEKTUBHOCTH HMHBECTHIIMOHHBIX TIPOEKTOB B YCJIOBHSX pHCKa:
aHaJIn3 cueHapHeB, aHaJIn3 6G3Y6BITO‘IHOCTI/I, aHaJIn3 '-IYBCTBI/ITeJIBHOCTI/I, HNMUTAIITUOHHOC
MojenupoBanue mo metoy Monre-Kapio.

Tema 5. OueHka MHBECTUIIMOHHBIX IPOEKTOB METOJA0M PeajibHbIX ONMIIHOHOB.
Temvwl pechepamos

HNHBecTHIIMU Kak S3KOHOMUYEecKas kaTeropus. Kinaccudukanus HHBECTHITUH.
NHBECTULIMOHHBIN IPOEKT U ATaIlbl €ro )KU3HEHHOTO LUKJIA.

DxoHoMHYecKas 23 (HEKTUBHOCTh KAIMMTAIBHBIX BIOKEHUH.

OreHka SKOHOMUYECKOH 3((HEKTHBHOCTH MHBECTHIIHOHHBIX MIPOCKTOB.
CocraB u cTpykTypa noptdens GuHAHCOBBIX UHBECTUIIUHN MPEAIPUATHUS.
ApeH/ia ¥ JIM3UHT KaK HCTOYHUKH (PMHAHCUPOBAHUS WHBECTHUITUH.

HoBbie MeTO1bI MHAHCHPOBAHUS KAITUTAIBHBIX BIOKEHUH.

TpeOGoBaHMsI OTEYECTBEHHBIX U 3apYOCIKHBIX CTAaHIAPTOB K HHBECTUIIMOHHBIM TPOCKTaM.
busHec-m1aH ”HBECTUIIMOHHOTO TTPOEKTA.

CoNoO~wWNE

Tema 6. MeTo1010TMsI OLIEHKH 001IECTBEHHOM U 0K012KeTHOM 3(PPeKTUBHOCTH
HHBECTULIMOHHBIX IMPOEKTOB.

Temwl pechepamos
Pucku B MHBECTULIMOHHOW JI€SITENHLHOCTH.
MNHBecTHIIMY B MTHHOBALMOHHYIO JAESATEIBbHOCTD IPEANIPUSITHSA.
NuBectunimonneie koMnanuu B Poccum.
WuBectunmonnsie PoHbI Kak Gopma yrpaBiieHus kanutaiamu B Poccun.
Ponb maeBbIX HHBECTUIIMOHHBIX (DOHAOB B MUPOBOM (PMHAHCOBOM CHCTEME.
[TpoexkTHOE PUHAHCUPOBAHKE KaK METOJ (UHAHCHUPOBAHUS HHBECTULIUH.
AHanu3 )XKMU3HEHHOTO [IUKJIa MHBECTULIMOHHOTO MTPOEKTA.

NookrwnpE

Tema 7. OueHka MyJIbTHININKATUBHBIX 3¢ eKTOB peaiu3aluui HHBECTUIIHOHHBIX
NPOEKTOB.

Temvbl pechepamos

1. Metoauka ¢hopMupoBanus nmoptdens peaTbHbIX MHBECTULIUH.

2. AHanu3 METOJIOB OICHKU 3(P(PEKTUBHOCTH WHBECTUIIMOHHBIX ITPOCKTOB, OCHOBAaHHBIX Ha
KOHIICTILINY TUCKOHTHUPOBAHUS.
Amnanu3 noka3zareneit 3¢ dexkTuBHOCTH HHBecTUIIMOHHOTO TIpoekTa NPV 1 IRR.
Amnanu3z noptdens eHHbIX OyMmar.
AHanu3 pbIHKa OOIUraui.
AHanmu3 pbIHKa aKIUH.
CpaBHUTENBHBINA aHATTN3 PHIHKA aKIIMA U OOJIUTAITUH.
AHanu3 UHBECTULIMOHHOTO PHIHKA.

NG~ W
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9. Ananu3 MeTo/I0B OIeHKU 3(PPEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB, HE OCHOBAHHBIX
Ha KOHLEMIHUH TUCKOHTUPOBAHUS.

Tema 8. Bu3Hec-n/1aH HHBECTHIIMOHHOTO MPOEKTA.

TecroBble 3ananus

1. Homunanvnas cmasxa ouckonmuposanus pasua 21% 2o0osvix. Temn ungaayuu paseu
10% 20008vix. Tocoa no gpopmyne U.Quwepa peanvuas cmaska OUCKOHMUPOBAHUS COCMABTAEm

1) 9% romoBeIX

2) 10% romoBbIX

3) 11% romoBsix

4) 12% romoBsIX

2. Bespuckosas cmaska pasua 5% 200086vix, kodpuyuenm 6ema pasen 0,9, npemus 3a
pulHOuHbIL puck pasHa 6%. Ilpu smux ycnosuax cmaska ouckoumupoganus no modeiu CAPM
pasHa:

1) 10% rogoBbIx

2) 10,4% romoBbIX

3) 10,5% romoBsIx

4) 11,9% romoBsix

3. Uneecmop umeem dwcecmkoe 0100dcemHOe O2paHudeHue U He MOdcem Gbloeiums Ha
¢unancuposanue npoexmos 6onee 100 y.e. Ha paccmompenuu naxoosamcs npoexmvl co
CeOVIOUWUMU XAPAKIMEPUCTNIUKAMU:

[TpoexT [ToTpeOHOCTh B (PHHAHCUPOBAHUY, V.€. U1 (NPV)

V 50 20
W 40 16
X 30 18
Y 20 10
z 10 6

Kakne npoexTsl HHBECTOPY ClieAyeT Npo(ruHaHCHPOBATH?

HV, XY

2) V\W, Z

AW, X, Y,Z

4HV,Y,Z

4. I[loxazamenv yucmoti mexyweu cmoumocmu (NPV) noxazvieaem:

1) oTHOLICHNE CyMMBI JUCKOHTUPOBAHHBIX BBITO/I K CYMME JIMCKOHTHPOBAHHBIX 3aTpar;

2) pa3HHUIly MEXIy JUCKOHTUPOBAHHBIMH CYMMaMd [JCHEXHbBIX, MOCTYIUICHHH W
JUCKOHTHUPOBAHHON CTOMMOCTBIO BCEX 3aTpaT, KOTOPbIE BOSHUKAIOT MPU peaan3aluu MpoeKTa;

3) HOpMY JAMCKOHTA, TP KOTOPOM MPOCKT CYUTACTCS 1IEIeCO00Pa3HbIM;

4) BenmMUYMHA [ICHEKHOTO TIOTOKA, KOTOPBIA OyIeT MOJYy4eH OT MPOeKTa B XOJE €ro
peannsanuy;

5) HeT MpaBUIBHOTO OTBETA.

5. Buympennssa Hopma 0oxoonocmu (IRR) nokazvieaem:

1) oTHOMLICHHE CyMMBI JUCKOHTUPOBAHHBIX BBITO/I K CYMME JIMCKOHTHPOBAHHBIX 3aTpart;

2) OTTOK WJIM OCTYIUICHHE IEHEXKHBIX CPEJICTB MO KAXKIOMY TOJly IPOCKTa;

3) HOpMY JMCKOHTA, TIPU KoTopoit NPV=0;

4) BenmUuUMHA JICHEKHOTO II0TOKA, KOTOPBIA OyIeT MONy4eH OT MPOeKTa B XOJE €ro
peanuzaiuy;

5) HeT MpaBUIBHOTO OTBETA.

6. Penmabenonocms unsecmuyuil (Pl) nokasvieaem:

1) oTHOWIEHNE CYMMBI TUCKOHTHPOBAHHBIX MOCTYIUICHUH K BEJTMYMHE JUCKOHTHPOBAHHBIX
MHBECTUINI U 0TOOpaxaeT 3(h(PEeKTUBHOCTD BIOKEHUII;

2) ¢uHaHCOBBIE pe3yJibTaThl pabOThl (UPMBI Ha TPOTSHKEHHH OINPEIESICHHOTO Mephoia
BpPEMEHHU;

3) HOpMY JMCKOHTA, TIPX KOTOPOM MPOEKT CUUTACTCS 1IeTIECO00Pa3HbIM;
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4) BeMUYUHY [CHEXKHOTO TIOTOKA, KOTOPBIA OyJeT MOJy4eH OT TPOEKTa B XOJIE €ro
peannsanuy;

5) HeT nMpaBUIBHOTO OTBETA.

7. AnbmepnamusHnas cmoumocms npoeKma - 3mo:

1) cTOMMOCTh HAMJIYYIIIETO BApUAHTA UCIIOJIb30BaHUS OIPAHUYEHHOIO PECypca;

2) MOOOYHBIE BBITO/IbI, KOTOPBIE COMPOBOXKIAIOT IPOCKT;

3) pasHuIIa MEXY TOJIOKUTEIBHBIMUA M OTPHUIIATEIBHBIMHU PE3yJIbTaTAMHU MIPOCKTA;

4) cTOMMOCTH aJbTEPHATHBHOIO BapUAHTA UCIIOJIB30BAHUS OTPAHUYECHHOTO PECypCa;

5) Bce BapHaHThI OTBETOB HE BEPHBI.

8. Onepayuonnulii ppivae npoekma omoopaxicaem:

1) mporieHTHOE HM3MEHEHHE B  OINCPAMOHHOM JICHE)KHOM IOTOKE OTHOCHTEIBHO
IPOLIEHTHOT'O U3MEHEHHUS KOJIMYECTBA IIPOAAHHOMN NPOAYKILINH;

2) MPOICHTHOE HW3MEHEHHE MPUOBUTH (GUPMBI OTHOCHTEIBHO MPOICHTHOIO H3MEHEHHUS
o0bemMa peann30BaHHOM IPOAYKIINH;

3) mpoleHTHOE HW3MEHEHHE B 00beMe NPOJaK MPOMYKIIMH OTHOCHTEIBHO IMPOIIEHTHOTO
M3MEHEHHUS LIEHbl TOBapa;

4) TpOLIEHTHOE W3MCHEHHE B 00BEME MPOJAX MPOMYKIIMH OTHOCHTEIBLHO IMPOIIEHTHOTO
M3MEHEHUs 3aTpaT Ha IPOU3BOCTBO;

5) HeT MpaBUIBHOTO OTBETA.

9. Ananu3z wyecmeumenbHOCMuU NPOEKma NPo8oOsIM o cxeme:

1) oreHKa BIMSHKS KaXI0H MEPEMEHHOMN MpOeKTa (B clydae HEM3MEHHOCTH OCTAJIbHBIX) Ha
BennunHy NPV (umnctoil Tekyieit CTouMoCTH);

2) pacuert 3aacTUYHOCTH NPV

3) omnpejeneHre KPUTUYECKOTO 3HAYCHUSI MMEPEMEHHOW M BO3MOXKHOTO €€ OTKJIOHEHHS OT
0a30BOro ClieHApUs IPOEKTA;

4) npaBWIBHBIA OTBET 2) U 3).

5) HeT nMpaBUIBHOTO OTBETA.

10. 1100 OenesncHbiM NOMOKOM NPOEKMA NOHUMAIOM.

1) ¢unaHCcOBBIC pe3ynbTaThl PabOTHl (HUPMBI HA MPOTSHKEHHH OIMPEACICHHOrO MNepHoIa
BPEMEHH;

2) pa3HHIIa MKy KOJIMYECTBOM IOJTYYCHHBIX M MOTPAYCHHBIX CPEJCTB, PEAbHbBIC YHCTHIC
JICHE)KHbIE CPEJCTBA, KOTOpbIE IMOCTYHNAlOT B (QUPMYy (WM TpaTiTcs €10) Ha MPOTSHKEHUU
OIPEAEIEHHOT0 NIEPHO/Ia BPEMEHHU:

3) mBukeHHe (UHAHCOBBIX AKTUBOB (PHPMBI, KOTOpPOE OTOOpakaeTcs B ee OaiaHce 3a
OIPEEIIEHHBIN IEPUOJ BPEMEHU;

4) BCe JEHEKHBIC MOCTYIUICHHS, KOTOPBIC OCYIIECTBIAIOTCS Ha (UpMe IMpU pacyerax C
neOuTOpaMu U KpeauTopamu;

5) BenMuMHA CPENCTB, KOTOpasi OYET MOJydeHa OT MPOSKTa B XOJIE €ro peai3aliy.

11. Byoywas cmoumocms - 5mo:

1) cymMa /10XOJ0B, KOTOPYIO IIAHUPYET MOJYYUTh HHBECTOP OT pEaH3aldd MPOSKTa
II0CJIE TOrO, OH KOMIIEHCUPYET BJIO’)KEHHBIE UM JICHEKHBIE CPENICTBA;

2) cyMMa JICHEXKHBIX CPEICTB, KOTOPYIO MOXET TMOJY4YHTh COOCTBEHHHK IIPOCKTa B
OyayIieM yCIOBUH MPOJAKU TaHHOTO IPOEKTa;

3) cymMMa MHBECTHPOBAHHBIX B HACTOSIIUI MOMEHT CPEICTB, Ha KOTOPYIO OHH JIOJDKHBI
IIPEBPAaTUTh 4YEpPE3 OIPENEICHHbIA IPOMEXYTOK BpPEMEHHM C YYETOM OIPEICIEHHON CTaBKU
MPOLIEHTA;

4) BenmUUMHA JICHEKHOTO IIOTOKA, KOTOPBIA OyJIeT MOMy4eH OT MpOeKTa B XOJE €ro
peanuzaiuy;

5) BenMuMHA MPUOBLIH, KOTOPYIO TUIAHUPYET MOIYYUTh HHBECTOP.

12. B ¢ounamncosulii pazoen uHeecmuyuoOHH020 NPOEKMAa GKII0UAIOM.:

1) ananmu3  (QUHAHCOBOTO  COCTOSHUSI ~ NPEANPHATHS B TEYeHUE TpexX  (TATH)
MPEIECTBYIOIIUX JIET paOOTHI;
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2) aHanu3 0e3yOBITOYHOCTH IPOM3BOICTBA OCHOBHBIX BUIOB IIPOIYKIUH,

3) OLCHKa CTOMMOCTU KalluTalld, IMPUBJICUCHHOIO [JIsI pcaiu3dallii HWHBCCTUIIMOHHOI'O
MIPOCKTA;

4) BCe OTBETHI MTPABUIILHBIC;

5) Bce OTBETHI HE MPABUIIbHBIE.

4.3. OnieHOYHBIE CpEICTBA ISl IPOMEKYTOUHOM aTTECTALIUM.

4.3.1. ®opmupyeMble KOMIETEHIIMH C YKa3aHHWEM STarnoB MX (OPMHPOBAHHUS B IpoOILIEcCe
OCBOCHMsI 00pa30BaTesbHOM mporpammbl. [lokazaTenu M KpUTEpUU OLEHMBAHMS KOMIETEHLUH ¢
YUYeTOM 3Tamna ux GopMHUpPOBaAHUSL

Konx srana
Kona HaumeHnoBaHue 0CBOCHMUSL HaumeHoBaHue 3Tana 0CBOEHUS
KOMIIeTEeHIINH KOMIIeTeHIINH KOMIIeTeHIINH
KOMIIeTEeHIINH
I1IK-4 Cr1oco0HOCTE 11IK-4.1 CriocoOHOCTh 000CHOBBIBATE
MPOBOJUTH OLICHKY B3aUMO/ICHCTBUE TOCYAAPCTBA U
WHBECTULIMOHHEIX JIIPYTUX CYOBEKTOB
MPOEKTOB npu XO03SMCTBOBAaHMS, UX
Pa3JIMYHBIX YCIOBHUAX B3aUMOBJIMSIHUE, TPAHUILIBI
MHBECTUPOBAHUS " GyHKIUI 1 MEXaHU3MBI
(dbuHaHCUpPOBAHUSA YIpaBJICHUS COLIMAIBHO-
SKOHOMHYECKUMH OTHOILICHHUSIMHU B
00111eCTBEHHOM CEKTOpE
9T1an ocBoenus komnereHnuu | Iloka3zaTenans oneHuBaHuS Kpurepuii ouennBanus
I[1IK-4.1 Oo6ocuoBbeIBaeT TeHaeHIUA B | I1071HO 000CHOBAHEI
Cr1ocoOHOCTL 00OCHOBBIBATH Pa3BUTUH YIKOHOMUKHU TEHJICHIIUU B Pa3BUTHH
B3aUMOJICHCTBUE TOCYAAPCTBA | TOCYIapCTBEHHOTO U TOCYJJapCTBEHHOTO U
U IPYyTUX CYOBEKTOB MYHUIHUIIAIBHOTO CEKTOPA B | MyYHULIUIIAILHOTO CEKTOpa B
XO3SIICTBOBAHUS, UX Poccuiickoit denepanuun Poccuiickoit @enepanuu.
B3aUMOBJIMSIHUE, TPAHULIBI PackpriBaet 6a3oBbie [TonHO packpeIThl 0a30BBIC
GyHKIMA 1 MEXaHU3MBI MEXaHU3MbI YIIPABJICHUS MEXaHHU3MBbI yIpaBJeHUs
yIpaBJi€HUs COLIMAIBHO- COLMaJIbLHO- COLMAILHO-3KOHOMHYCCKUMU
SKOHOMMYECKUMH SKOHOMHYECKHUMH OTHOILICHUSIMU B
OTHOIIICHUSMU B OTHOIIICHUSMU B 0OIIIECTBEHHOM CEKTOpE
00I1IeCTBEHHOM CEKTOpe 00I1IECTBEHHOM CEKTOpE

4.3.2 TunoBble OIIEHOYHBIE CPECTBA

Bomnpocel k 3a4ery ¢ OLeHKOH

1. OcHOBHBIC CTaIUU peaU3aIllii NHBECTHIIMOHHBIX MTPOCKTOB.

2. CrpykTypa Ou3Hec-IIJIaHa HHBECTUIIMOHHOTO MPOEKTa U €ro 1eJIeBOe Ha3HAUYEHHUE.

3. XapakTepucTHKa JICHCKHBIX ITOTOKOB OT WHBECTUIIMOHHOW, OIEPAlHOHHOW W
(GbrHAHCOBOI AEATEIBHOCTH.

4. OueHka KOMMepYeckol 3(¢eKTHUBHOCTH MpoeKTa B LeIoM H 3(PPEKTUBHOCTU
y4acTHsl B IPOEKTE ISl €T0 HHUITNATOPA.

5. OueHka (pUHAHCOBOM peann3yeMOCTH MPOEKTA.

6. Meronbl pacuera NIOTPEOHOCTH B YUCTOM 00OPOTHOM KaluTaje MPOEKTa.

7. Buusaue undusauuu Ha 3 PEKTUBHOCTH HHBECTULIMOHHOTO IIPOEKTA.

8. MeToabl KOPPEKTHPOBKH JIEHEKHBIX MOTOKOB HHBECTUIIMOHHOTO MPOEKTAa C YUYETOM
UHQIAUY.
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9. YucTelii TUCKOHTUPOBAHHBIN TOXOJ — YKOHOMHUYECKOE COACp)KaHUE, alTOPUTM pacueTa
Y POJIb B IPUHATHH UHBECTUIIMOHHBIX PEIICHUH.

10. BHyTpeHHss HOpMa TOXOJHOCTH — 3KOHOMHYECKOE COZICpKaHHUE, aTOPUTM pacuera u
POJIb B IPUHATUN UHBECTUIIMOHHBIX PEIICHUIA.

11. Cpok OKymaemMoCTH — SKOHOMHYECKOE COJIEp)KaHHE, aJrOpUTM pacueTa ¥ poJib B
MPUHITHA WHBECTUIIMOHHBIX PEIICHUH.

12. DxoHomuyeckas mobaBiaeHHas crouMocth (EVA) — sKOHOMHYECKOE COAep:KaHue,
QITOPUTM pacdeTa U PoJib B MPUHSATUU HHBECTUIIMOHHBIX PEIICHUN.

13. OcHoOBHBIE MOIX0/IBI K pACUETy CTaBKH JMCKOHTUPOBAHHS.

14. Mopuenp oneHkH KanuTalbHbIX aKTUBOB (CAPM) B BO3MOXXHOCTH €€ MCIIOJIb30BaHUS
MIPU OIIPEICIICHUU CTABKU JTUCKOHTUPOBAHUS.

15. KoHnrienmus cpeHeB3BEIICHHOM cTouMocTH npuBicueHus kanutaita (WACC).

16. OrmeHka TepMUHAIBHOM CTOMMOCTH MHBECTHIIMOHHOTO IMPOEKTA.

17. OcHoBHBIE HCTOYHUKMA (UHAHCUPOBAHMS  WHBECTHUIMOHHBIX  IPOEKTOB, HX
MPEUMYIIECTBA U HEJOCTATKH.

18. OcHoOBHBIE BU/IbI HHBECTUIIMOHHBIX PUCKOB.

19. MeToasl oreHKH 3(hPEKTUBHOCTH HHBECTUIIMOHHBIX ITPOCKTOB B YCIOBHUAX PHCKA.

20. Metoasl ynpaBicHUS HHBECTUIIMOHHBIMHA PUCKAMH.

21. OCHOBHBIC THIIBI PEAJIBHBIX OTIIHOHOB.

22. Ouenka 3(h(peKTHBHOCTH MHBECTUIIMOHHOTO IIPOEKTA METOJIOM PEabHbIX OMIIHOHOB.

23. OcoOEHHOCTH OIIEHKH 00111eCTBEHHON A(PHEKTUBHOCTH HHBECTUIIMOHHBIX ITPOEKTOB.

24. Oco0OeHHOCTH OIIEHKH OI0/KETHOH 3(PPEKTHUBHOCTH MHBECTHIIMOHHBIX MIPOCKTOB.

25. MynbpTuniaukaTuBHble 3(Q(PEKTHl peanu3alid WHBECTUIIMOHHBIX MPOCKTOB U METOJIbI
WX OILICHKH.

26. HpI/IMeHCHI/Ie MCTOJZla IOUCKOHTUPOBAHHUA ACHCKHBLIX IIOTOKOB B OHCHKE CTOMMOCTHU

KOMITaHUH.

[Ixana oueHnBaHuUsA

OneHka 3HaHMN, yMEHHWI, HaBBIKOB IPOBOAMUTCS HAa OCHOBE OalIbHO-PEUTHHIOBOM
cuctembl: 30% u3 100% (umu 30 6amnos u3 100) - BKIag B UTOTOBYIO OLEHKY IO pe3ysbTaTaM
IPOMEKYTOUYHOM aTTEeCTaIIH.

[Ipn oneHuBaHMM OTBETa OOYYAlOIIETOCsl B XOAE IPOMEXKYTOUHOM aTTeCTallud MOXHO
ONUPATHCS Ha CIEAYIONINE KPUTEPUH:

bassl Kpurepnii onenku

26-30 OOyuaromuiics MOKa3bIBaeT BBICOKUH  YPOBEHb  KOMIIETEHTHOCTH, 3HAaHUS
IpPOrpaMMHOT0  Marepuaia, Yy4eOHOH, MepHoAUYEeCKOd U  MOHOTrpaduuecKoit
JUTEpaTyphl, 3aKOHOJIATENbCTBA M TNPAKTUKUA €ro MPUMEHEHMs, PacKpbhIBaeT He
TOJILKO OCHOBHBIE TOHSTHS, HO M AHAJIM3UPYET UX C TOYKH 3PEHHUS PA3TUIHBIX
aBTOpOB. OOyyarouiics MOKa3bIBa€T HE TOJIbKO BBICOKHM YPOBEHb TEOPETUUECKUX
3HaHWH, HO W BHIHUT MEXIUCIHUIUTMHApHBIE CBs3U. [IpodeccrnonanbHO, TPaMOTHO,
[0CJIEI0BATEIbHO, XOPOILINM SI3IKOM YETKO M3JaraeT MaTepual, apryMEeHTHPOBaHHO
dbopMynupyeT BBIBOJbI. 3HAET B paMKax TpeOOBaHHWIl K HaINpaBIIEHUIO U MPOQHIIO
MOJArOTOBKM 3aKOHOJATeIbHO-HOPMAaTUBHYIO U TpakTHUecKyro 0a3zy. Ha Bompocsl
OTBEUAEeT KPATKO, apT'yMEHTHPOBAHO, YBEPEHHO, IO CYIIECTBY.
16-25 OOyyaromuiicss 1OKa3bIBae€T JOCTAaTOYHBIH YPOBEHb KOMIIETEHTHOCTH, 3HAHUS
MaTepHaJoB 3aHATUH, y4eOHOM M METOIUYECKO JIMTepaTypbl, 3aKOHOAATEILCTBA U
NPaKTUKA €r0 MPUMEHEHHs. YBEPEHHO W NMPOo(eCcCHOHATBFHO, TPAMOTHBIM SI3BIKOM,
SICHO, YETKO M TOHSATHO M3JIaraeT COCTOSIHME M CYTh BOIpOCa. 3HAeT HOPMATHUBHO-
3aKOHOJATEIbHYI0O M  IPAKTHYECKyr0 0a3y, HO IpU OTBETE€ JOIYCKaeT
HECYIIECTBEHHbIE MOrpeHOCTH. OOyYaroLiics MoKa3bIBaeT JOCTAaTOYHbIN YPOBEHb
npoeCCHOHATBHBIX 3HAHUH, CBOOOJHO ONMEPUPYET MOHATHUSMH, METOAAMU OLEHKH
NPUHATHS  pEIISHW, WMEeT TMPEICTaBICHHE: O MEKIUCIUILUIMHAPHBIX CBS3AX,
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VBSI3BIBACT 3HAHUS, IMOJTYYCHHBIE MPU HM3YYCHUU PA3IUYHBIX TUCIUIUIMH, YMEET
aHAJTM3UPOBATh MPAKTUYECKUE CHUTYAIllMH, HO JIOMYCKAeT HEKOTOPHIC IMOTPEITHOCTH.
OTBeT MOCTPOCH JIOTHYHO, MAaTepUAN M3JIaraeTcsi XOPOIIUM SI3IKOM, TPUBIICKACTCS
UH(POPMATUBHBIA M WJUTIOCTPUPOBAHHBIA MaTepHall, HO TPH OTBETE JIOIYCKaeT
HEKOTOPBIC MOTPEIIHOCTH. BONPOCHI HE BHI3BIBAIOT CYIIECTBEHHBIX 3aTPYIHECHUH.
6-15 OOy4aronuiicss MOKa3bIBae€T JOCTATOYHBIC 3HAHUS MATEPUAIOB 3aHSATHH, HO TPU
OTBETE OTCYTCTBYET JIOJDKHAS CBSI3b MEXKIY aHATU30M, apIYMEHTAIUEH U BBIBOJIAMHU.
Ha mnocraBiieHHBIE Wi€HAMH KOMHCCUHM BOIPOCHI OTBEYAET HEYBEPEHHO, JIOIYCKAeT
norpemHocTd. OOydJaromuiicss BIafceT NPAKTUYECKUMH HAaBBIKAMHU, IMPUBJICKACT
WUTIOCTPATHBHBI MaTephall, HO YyBCTByeT ceOsi HEYyBEpEHHO TIpH aHalU3e
MEXIUCIUIUIMHAPHBIX CBs3eil. B oTBere He Bcerga NPUCYTCTBYET JIOTHKA,
apryMEHTBI TPHUBJICKAIOTCS HEJOCTAaTOYHO Beckue. Ha mocTaBieHHBIE BOIPOCHI
3aTPYyIHSAETCS C OTBETAMU, MOKA3BIBACT HEAOCTATOYHO INIYOOKHE 3HAHHUSL.

0-5 OOyJaromuiicss TOKa3bIBaeT Cia0ble 3HAHUS MAaTEepUaJIOB 3aHATHH, Yy4eOHOM
JUTEPATyphl, 3aKOHOJATEIILCTBA M TPAKTHKU €ro TPUMEHEHUS, HU3KUH ypOBEHBb
KOMIIETEHTHOCTH, HEYBEPEHHOE H3J0XkeHHe Borpoca. OOydaromuics MOKa3bIBAET
Calblii  YPOBEHb TMPOPECCHOHANBHBIX 3HAHUH, 3aTPyIOHSICTCS TIPU  aHAJIH3e
NPaKTUYECKUX CHUTyalnuid. He MOKeT mpuBeCTH MpHMEPhl M3 PEalbHOM MPaKTHKH.
HeyBepeHHO M JIOTHYECKH HEMOCIEIOBATEIIHO M3JIaraeT marepuai. HempaBuibHO
OTBEYAET Ha BOIPOCHI HJIU 3aTPYIHSIETCS C OTBETOM.

[Ixana nepeBoja 3 MHOTOOAIUTBHOM CHCTEMBI B TPAJAUIIMOHHYIO!

- 0OydaromeMycsi BBICTABIISIETCS OIICHKA «HEYIOBIETBOPUTEIBHO» €CIH O0ydJaromIuncs
Habpas menee 50 6amios,

- OIICHKA «yJIOBJIETBOPUTEIHHO» BBICTABISETCS MPH YCIOBUH, €CIIM 00yJaromuiicss Habpai oT
50 g0 65 OamoB;

- OLIEHKA «XOpPOIIOY» BBICTABIICTCS MMPHU YCIIOBUH, €CIIM OOydJarommiics HaOpain oT 66 no 75
0aJII0B;

- OLIEHKa «OTJIMYHO» BBICTABJISIETCS NP YCIIOBUH, €ciii oOydaromuiicsa HaOpai ot 76 go 100
0asoB.

100 GannoB BBHICTABISETCS NPU YCIOBUM BBINOJHEHUS BCEX TpeOOBaHUN, a TaKke INpU
00s3aTeIbHOM ~ MPOSIBJICHUH TBOPUYECKOTO OTHOIIEHWS K TMpeIMeTy, YMEHMHM HaXOJAUTh
OpUTHMHAJIBHBIC, HE COJEpKaIIMecss B y4eOHHWKax OTBEThI, YMEHHHM pabOTaTh C WCTOYHHKAMH,
KOTOpbIE COJepXKATCs JIOTIOJIHUTENBHON JIUTepaType K Kypcy, YMEHHHM COEAMHATh 3HaHuf,
MOJTyYCHHBIE B JAHHOM KypCe CO 3HAHUSMU JAPYTHX JAACIUILTHH.

4.4. Meroauueckrue MaTepuaibl

[Iponietyppl OLIGHWBAaHUS 3HAHWUN, YMEHHH, HaBBIKOB M (WJIM) OIBITA JIEATEIBHOCTH,
XapaKTEepU3YIOUINX 3Tanbl (POPMUPOBAHUS KOMIIETEHIMI MPOBOJAATCS B COOTBETCTBHM C Y CTaBOM
Axanemuu (ytB. IlocranoBnenuem I[IpaBurensctBa Poccuiickoit ®enepanuu ot 12.05.2012 r. N
473), TlonoxkeHHeM O TEKYyIIeM KOHTPOJIE YCIEBAEMOCTH OOYy4YalOMMUXCA U TMPOMEKYTOUHOU
arrecraiuu oOyvaronxcs B PAHXul'C (ytB. Ilpukasom pekropa ot 30.01.2018 r. Ne 02-66),
[Topsinke opraHu3aluy U MPOBEACHUS MPAKTUKU 00YyYarOIIMUXCs, OCBaWBAIOIINX 00pa3oBaTeIbHbIE
nporpamMMmel Beiciiero oopasosanust (yTB. [Ipukazom pekropa ot 22.01.2018 1. Ne(02-28).

YCTHBIA ompoc SBISETCS OJHUM U3 OCHOBHBIX CIIOCOOOB NPOBEPKH YCBOEGHMSI 3HAHUMN
oOyuaromuMucs. Pa3BepHyThIif OTBET CTYJEHTa JIOJKEH NPEACTaBIATh OO0 CBSA3HOE, JIOTHYECKU
NociieIoBaTelbHOE COOOIIEHHE Ha OINpeAeNieHHYI0 TeMy, MOKa3blBaTh €ro yMEHHE NPUMEHSTh
ONpezeNeHus], paBlWila B KOHKPETHBIX cilydasiX. OCHOBHbBIE KPUTEPUU OLEHKU YCTHOI'O OTBETA:
MPAaBUJIBHOCTh OTBETA MO COAEPIKAHMIO; TOJTHOTA U TIIyOMHA OTBETA; JIOTMKA U3JI0KEHHUS MaTepuaa
(Y4UTBIBaETCSl YMEHUE CTPOUTH LIEIOCTHBIH, MOCIE0BATENbHBIA paccKa3, IPAMOTHO IOJIb30BAThCS
CHeMaIbHON TEPMUHOJIOTHEN ); UCIIOIb30BaHKE JOMOJIHUTEIBHOIO MaTepraia.
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5. Meroauyeckue ykasaHus AJ1s 00y4ar0IuXcs 110 0CBOCHUIO M CIUILIHHbI

IlonroroBka K 3aHATUSAM JOJDKHA HOCHTH CHUCTEMAaTHMYECKHH XapakTep. OTO IO3BOJIMT
oOyuaromieMycs B IMOJIHOM OObeME BBINOJIHUTH Bce TpeOoBaHMs mnpenoaaBatens. OO0yuaromumces
PEKOMEHIYEeTCSl HM3y4aTh KakK OCHOBHYIO, TaK U JIONOJHMUTEIbHYIO JIUTEpPAaTypy, a TaKkke
3HAaKOMHUTbCA ¢ VIHTepHeT-UCTOYHMKaMM (CIIMCOK NpuBEJeH B paloueidl mnporpamMMe 1o
JTUCLHUILINHE).

Memoouueckue ykazanus no no020mogke K onpocy

[ToaroroBka 0Oy4arIKXCs K ONPOCY MPEANONATaeT U3yUYEHUE B COOTBETCTBUN TEMATUKOM
JUCLUIUIMHBI OCHOBHOM/ JOTIOJIHUTEIBHON JIUTEpaTypbl, HOPMATUBHBIX JOKYMEHTOB, WHTEPHET-
pecypcoB.

OOyuaronuiics TOTOBUT JI0KJIaZ B (hopMe YCTHOIO COOOIIEHUS 110 TEME AUCLUILINHBI.

[Ipennaraercs cienyromas CTpyKTypa JOKJaja:

1. BBenenue:

— YKa3bIBaeTcs TEMA U LIEJb JOKIAa;

— 0003HayaeTcs MpodJIeMHOE M0JIe, TEMAaTUUECKUE pa3/iesibl JOKIala.

2. OCHOBHOE cOZIep>KaHUE JOKIaaa:

— M10CJIeI0BATENIbHO PACKPBIBAIOTCS TEMAaTHUECKUE pa3ziesibl JOKIaa.

3. 3axiroueHue:

— IPUBOJAATCSA OCHOBHBIE PE3YJbTAThl U CYXICHHS aBTOpa IO MOBOAY IIyTEH BO3MOXKHOIO
pelIeHus pacCCMOTPEHHOM MPOOIJIEMBI, KOTOPHIE MOTYT OBITh OOPMIICHBI B BHJIE PEKOMEHJAIIHIA.

Memoouyeckue pexomenoayuu no Hanucanuio peghepama

Pedepar siBnsieTcss caMOCTOSTENBHON MPaKTUYECKOi paboToi oOydatomuxcs. OH mpu3BaH
OIPENIeIUTh CTENEeHb OCBOCHMSI CTYIEHTOM 3HaHUI M HABBIKOB, IOJIyY€HHBIX MM B IIpoLiecce
U3yYEHUS TUCIIUILIHHEI.

Texkct pa®oTbl gokeH ObITh HamucaH B HaydHoM ctuiie. OcdopmileHHEe TEeKCTa Takxke
JIOJDKHO OBITH BBIMOJIHEHO TrpamoTHO. Cremyer m30erats MyCTBIX TPOCTPAHCTB M, TeM Ooee,
ctpanui. Ha Bce TaGnuLbl, pUCYHKH U AMarpaMMBbl JI€Ial0TCS CCHUIKH B TEKCTE.

Pabora Beinosnasercs B popmate A4. Hlpudt — TimesNewRoman. OcHOBHO#T TEKCT pabOThI
HaOupaercs 14-m mpudrom uepe3 1,5 mHTepBasia, BhIpaBHUBAHHE IO IIMPUHE, MEXOYKBEHHBIN
uHTepBan «OOBIYHBINY, KpacHas cTpoka 1,25 cM. ABTOMAaTUYECKH PACCTABIISIIOTCS IEPEHOCHI.
[Tons: Bepxuee 2,0 cM, HuxkHee 2,0 cM, jgeBoe 3 oM, npaBoe 1 cm. [IpomexxyTku Mexny ab3anamu
OTCYTCTBYIOT. BBeneHue, TJIaBbl, 3aKJIIOUYEHHE, CIHUCOK JIUTEPATypbl U  HPUIIOKEHUS
dopMaTUpyIOTCSl KaK 3arojOBKH IMEPBOTO YPOBHS M HAYMHAIOTCS KaKIbIH C HOBOM CTpaHMIIBI.
[Tonpa3zaensl rnaB ¢ HOBOM CTpaHMIIbI HE HAYMHAIOTCS.

CHoOCKM JienaroTcsi BHU3Y CTpaHUIbl. TabnuIel 1 pUCYHKH HyMepyroTcs otaensHo. Homep
BKJIIOUAET HOMEDP IJIaBbl U HOMEP PUCYHKA/TaOIHIIbI B JAHHOM TJIaBe.

Crpanunsl paboTbl JODKHBI ObITh NpOHyMepoBaHbl. Hymepanuss HaunmHaercs co
CTPaHUIIBI C OTJIABJICHUEM, Ha KOTOPOUM cTaBUTCA mudpa «2» U naiee — mo nopsaky. OxoHUaHHe
HYMEpaluu MpUXOJUTCS Ha MOCJIEAHMHA JUCT clnucKa JuTeparypbl. Homep craBuUTCS BHU3Y
CTpaHuLbI cripaBa. Ha cTpaHunax ¢ mpuioXeHUsIMU HOMEpa HE CTaBATCS, U B OTJIaBJICHUE OHHU HE
BBIHOCATCS. B ornaBiieHnN yKa3bIBaeTCs TOJIBKO HOMEP IIEPBOIO JIMCTA IEPBOTO MPUIIOKECHHUS.
O6nem pedepara 7-15 cTp.

Memoouueckue ykazanus no no020mogke K mecmupo8aHuro

YcnemHoe BHIIOJHEHNE TECTOBBIX 3aJaHUM SBISETCS HEOOXOIUMBIM YCIOBHEM UTOTOBOM
MOJIOKUTEIHHON OLIEHKH B COOTBETCTBMM C PEUTHMHIOBOW cucTeMol oOyueHus. BpimonHenue
TECTOBBIX 33JaHUN TPEAOCTABISIET CTYACHTaM BO3MOXHOCTh CaMOCTOSITEIbHO KOHTPOJIHMPOBATH
YpPOBEHb CBOMX 3HaHUWH, OOHapyXuBaTh NpoOedbl B 3HAHUAX W NPUHUMATh MeEpbl MO UX
TUKBUJAUUU. JIJIs BBINOJHEHUS TECTOBBIX 3aJaHUM CTYIEHTHl JTOJDKHBI H3YyUHUTh JIEKIIMOHHBIN
MaTtepuajg MO0 TeMe, COOTBETCTBYIOLIME pa3feibl y4yeOHHUKOB, Y4YEOHBIX IMOCOOMH U JAPYTHX
JUTEPATYpHBIX HCTOYHUKOB. KOHTpONBHBIE TECTOBBIE 3aJaHUSI BBIMOJIHSIOTCS CTyJIEHTaAaMH Ha
CEeMMHAPCKHX 3aHATHSIX.
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Memoouueckue ykazanus no opeaHu3ayuu CamMoCcmosmenbHou pabomuol 00y4arOUWUXCs
Kontponbs camocTosTensHONW pabOThl OCYLIECTBISETCS B paMKax OINPOCOB IO TeMaM,
IPelyCMOTPEHHBIM paboyeil mporpaMMon AUCIUILITUHBIL.

Bonpocul ona camocmosmenvroz2o uzyuenus
DUHAHCOBBIN PHIHOK U OCOOCHHOCTH COCTABJISIFOIIHNX €T0 3JIEMEHTOB.
PriHok peanbHOro nHBeCTHpOBaHUs B Poccuu.
DKOHOMHYECKAs! CyIIIHOCTh MHBECTULIM.
HHBeCcTUIIMOHHBIE TPOEKTHI U MOKA3aTeNH, XapaKTepU3YIOIIUE €ro.
O} PeKTUBHOCTh NHBECTUIITMOHHBIX ITPOCKTOB.
Cratunyeckue nokaszarenu 3QGeKTUBHOCTH HHBECTUIIMOHHBIX ITPOEKTOB.
Junamudeckue mokasarenu 3OGeKTHBHOCTH WHBECTHUIIMOHHBIX TIPOEKTOB.
Tpebosanuss FOHMJIO o odopmieHuto Ou3Hec-TIaHa MHBECTUITMOHHOTO MPOEKTA.
@yHaMEHTAIbHBIN aHaIU3 PbIHKA LIEHHBIX OyMmar.
0. TexHuyeckuil aHaJIU3 PhIHKA LIEHHBIX OyMar.
1. Ananu3 peiHKa OOJIMTaIUi.
. @opmupoBanue NopTdes UHBECTUIIUN B pealbHbIC aKTUBBI.
13. OcHOBHBIC TTOKA3aTENH, XapaKTePU3YIONIHE MOPT(HETh IICHHBIX OyMar.
14. CpaBHuUTEIBHBIN aHAIN3 MTOKa3aTemneil 3pPeKTUBHOCTH HHBECTUIIMOHHBIX IPOEKTOB.
15. BenuypHoe (hmuHaHCHpOBaHHE.
16. JIu3uHr Kak MeTo] GMHAHCUPOBAHUS UHBECTHITHI.
17. AxumonepHoe (hrHAHCHPOBAHHE.
18. ®opmMupoBaHHE WHBECTUIIMOHHON CTpaTeTuu NPEANpUATHS.
19. Ananu3 Touku Owuiiepa.
20. Mcnonb3oBaHHe METOIOJIOTHH CPAaBHUTEIBHOTO aHalu3a Mpu (popMupoBaHUM MOPThens
pEaTbHBIX NHBECTULIHI.
21. CamoduHaHCcHpOBaHHE KaK METOJ (UHAHCUPOBAHUSI MHBECTULIMOHHBIX POEKTOB.
22. ®opMHupOBaHKME HHBECTUIIMOHHOTO MIPEIOKCHHS U HH(OPMAITMOHHOTO MEMOPaHIyMa.
23. AHanu3 pbIHKA KalUTaJIbHBIX BIOKEHUU.
24. AnHanmu3 WHBECTUIIMOHHOTO KinMarta B Poccum.
25. OrieHKa pUCKOB B MHBECTUIIMOHHOM NEATEIbHOCTH MPEANPUSITHSL.

RBRoOoo~NoORwNE

=
N

6. YueOHas muTepatypa u pecypcbl HHGOPMAIHOHHO-TEIeKOMMYHUKALMOHHOM CeTH
"HHTepHeT", yueOHO-MeTOoAUYEeCKOe o0ecneyeHue CaMOCTOATEILHOM padoThl 00yUYaommXxcs
10 JUCLHMILIMHE

6.1. Ocnoenas numepamypa

1. Kacesinenko, T. I. UHBeCTUIIMOHHBINM aHANN3: YUEOHUK U MPAKTUKYM JJIs1 OaKaiaBpuara u
maructparypsl / T. I. Kacesinenko, I. A. MaxosukoBa. — M.: U3narensctBo IOpaiit, 2016. — 560
c. — (bakanaBp u MarucTp. AkageMUYeCKHUil Kypc).

2. bnay, CJI. VHBecTMUMOHHBIM aHanmu3: Y4yeOHUK Ui OakalaBpoB. [DIEKTPOHHBIHI
pecypc] — Omnektpon. maH. — M.: JlamkoB u K, 2014. — 256 c. — Pexum nocrymna:
http://e.lanbook.com/book/50240

3. UepHoB B.A. VMHBecTHIIMOHHBIN aHaMM3 [DJNEKTPOHHBIN pecypc]: ydeOHOoe mocodue/
Yepuo B.A.— Dnextpon. TekcroBble nanubie.— M.: JOHUTU-JAHA, 2012.— 159 ¢.— Pexum
noctyma: http://www.iprbookshop.ru/16413.— DbC «IPRbooks»

6.2. /lononnumenvnasn 1umepamypa
1. Cremmua A.M. VHBeCTHIMOHHBIA aHamu3 [DIEKTPOHHBIA pecypc]: NpaKTHUYECKOe
nocobue 1o ¢dextuBHOMy O6uzHecy/ A.W. Cremma— DIEKTPOH. TEKCTOBBIEC NaHHbIe. — CapaToB:
By3sosckoe oOpa3oBaHue, 2013. — 327 C. — Pexum JIOCTYyTIa:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/16343.html. — 5BC «IPRbooks».
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2. TackaeBa H.H. MHBecTUIIMOHHBIN aHamu3 [DIEKTpOHHBIA pecypc]: Kypc nekiuii/ H.H.
TackaeBa, T.H. Kucenb — OnekTpoH. TekcToBble AaHHbIE. — M.: MOCKOBCKHIl rOCy1apCTBEHHBIN
cTpoutenbHbIN yHHBepcuTeT, Al [Iu Op Menua, 3bC ACB, 2016. — 100 c. — Pexum noctymna:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/46047.html.— DBC «IPRbooks».

3. VHBeCTUIIMOHHBIN aHamu3 [DIeKTpOHHBIA pecypc]: yueObnoe nmocooue/ 1U.C. MexoB [u
ap.]. — OnekTpoH. TekcToBble naHHble. — HoBocmOupck: HoBocuOMpCKuii TocyaapCTBEHHBIN
TEXHUYCCKUN YHUBEPCUTET, 2012. — 430 C. — Pexxum JOCTYTIA:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/44923.html.— 3B5C «IPRbooks».

4. Maiidar A.B. I'paxxnaHcko-TipaBOBbIE KOHCTPYKIIMKM HMHBecTUpoBaHus / A. B. Maiidar.
— M.: Bonrepe Kiysep, 2007. — 328 c.

6.3. Yueono-memoouueckoe obecneuenue camocmoamenbHoll paoomol

1. Kacesinenko, T. I. UHBeCTUITMOHHBIN aHANIN3: YUSOHUK U MPAKTUKYM JJIs OaKajaBprara u
maructparypsl / T. I. Kacesinenko, I. A. MaxoBukoBa. — M.: U3narensctBo FOpaiit, 2016. — 560
c. — (bakanaBp u MarucTp. AKaJIeMHYECKUN KypC).

2. Cremmua AWM. VHBeCTUIIMOHHBIN aHAMM3 [DJCKTPOHHBIA pecypc]: MpaKTHYECKOe
noco6ue 1o 3pdexruBHoMy 6uzHecy/ A.M. CremmH— DIeKTpOH. TEKCTOBBIE AaHHbIE. — CapaTos:
Byzosckoe oOpasoBaHue, 2013. — 327 C. — Pexum JOCTyTIa:
http://www.iprbookshop.ru.ezproxy.ranepa.ru:3561/16343.html. — DBC «IPRbooks».

3. IMabaymmua A.H. VHBeCTUIIMOHHOE MPOCKTHPOBAHUE [DIEKTPOHHBIN pecypc]: yueOHoe

nocobue/ Illabanmn A.H. — DnekTpoH. TekcToBble aaHHble. — M.: EBpasuiickuif OTKpPBITHIN
uncrurytr, 2009.— 184 c. — Pexum nocryma: http://www.iprbookshop.ru/10673. — 3BC
«IPRbooks»

6.4. Hopmamuenuvie npagosvie 00KymeHmul

1. Koncrurynus PO ot 12 nexabps 1993 r. // «Poccuiickas razeray, No237. 25.12.1993.

2. bromkernsiii koneke Poccuiickort deneparun: denepanbubiidi 3akoH oT 31.07.1998r. Neo
145-03 (¢ nzmenenusimu u pononaenusiMu) // CIIC «Koncynprant-ITmrocy.

3. Hanoroseiit kogekc P®: (uacth nepsasi): DenepanpHbiii 3akoH oT 31.07.1998 1. Nel46-
@3 (c usmenenussmu u gononHeHusamu) // CIIC «Koncynprant-I1mocy.

4. Hanorosslit kogekc P® (dactb Bropas): ®enepanbubiil 3akoH oT 5.08.2000 r. Nel17-03
(c n3menenusamu u gononHeHusimu) // CIIC «Koncynprant-Ilmocy.

6.5. Humepnem-pecypcot

1. http://www.gks.ru/ - Odurmanbhsiii cailt Poccrara

2. http://www.economy.gov.ru — MUHHCTEPCTBO SKOHOMHYECKOTO Pa3BUTUS M TOPTOBIH
Poccuiickoit denepanuu.

3. www.beafnd.org — ®oua «brOpo 3KOHOMHYECKOTO aHATH3ay.

4. http://lwww.finansy.ru/publ.htm Py6pukarop my0Onukanuii mo skoHOMuKe U puHAHCAM

5. http://www.ecsocman.edu.ru —  ®enepanpHblii  00Opa3oBaTeNbHBI  moOpTam  —
OKOHOMUKA, COINOJIOT A, MEHEJDKMEHT — yuebHble MaTepuabl.

6. http://www.cfin.ru/ - Caiit «KoprnopaTuBHBIN MEHEHKMEHT.

7. http://www.expert-systems.com — Caiit komnanuu «kcrept Cucremcy.

8. http://www.alt-invest.ru/index.php/ru/ - Caiitr komnanuu « Anbt-MHBECT?.

6.6. Huvie ucmounuxu
1. BoakoB A.C., Mapuenko A.A. OueHka 3(p(eKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB:
VY4e0. nocodue. — M.: UL PUOP: UHOPA-M, 2012.- 111 c.
2. KonmeikoBa T.C. MHBecTHIIMOHHBIN aHanu3: Y4eO. mocobue. — M.: HULl Uudpa-M,
2013.- 204 c.
3. Jluncur U.B., Koccor B.B. HuBectunuonnseli axamu3. IloaroroBka # OI€HKA
WHBECTHIINI B peaJIbHbIC aKTUBBI: Y ueOHUK /1 6akanaBpoB. — M.: UHOPA-M, 2012.- 320 c.
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4. Jlykacesuu W.4. NuBectunuu: YueOuuk. — M.: By3oBckuit yue6nuk: UTHOPA-M, 2012.-
413 c.

5. Makapkun H.I1. D¢ dekTnBHOCT peanbHbIX HHBECTHIUN: Y4yeOHoe mocodue. — M.: HUI]
Hudpa-M, 2013.- 432 c.

6. ITonmos B.}O., IllamoBan A.b. MuBecTuluM: MaTeMaTHYECKHE METOAbI: Y4eOHOE
nocobwue. - 2-e u3M., ucnp. u gom. — M.: @opywm, 2011.- 144 c.

7. lapn Y.®., Anekcanaep I'.J1., batinu JI.B. UaBectunuu / Ilep. ¢ anrn. A.H. Bypenun,
A.A. Bacun. — M.: UTHOPA-M, 2013.- 1028 c.

7. MaTepuajibHO-TeXHUYecKas 0a3a, MH(POPMAIIMOHHbIE TEXHOJOTHH, IPOTPAMMHOE

ol0ecrieyeHre 1 MH(pOPMAaLMOHHBIE CIIPABOYHbIE CHCTEMbI

Jns mpoBeneHUs 3aHATHM 1O JUCHMILIMHE HEOOXOJUMO CIENyIollee MaTepUualbHO-
TEXHUYEeCKoe olecreueHue: y4yeOHbIe ayAWTOPHHM MJJIs TMPOBEACHUS 3aHATUN JIEKIHOHHOTO U
CEMHHApPCKOT0 THUIIA, TPYNIOBBIX U HHIUBUAYAIbHBIX KOHCYJIbTALUNA, TEKYIIErO0 KOHTPOJIS U
POMEXYTOYHOU aTTECTAIlNH, TIOMEIIEHHS JUISI CAMOCTOSATEIbHOM pabOoTHI.

ITporpammuoe obecneueuue: Microsoft Office Professional 2016.

Wudopmannonnbie crpaBo4yHble cuctembl: Hayunas Oubmmoreka PAHXul'C. URL:
http://lib.ranepa.ru/; Hayunas 3JIEKTPOHHAS OoubnroTeka eLibrary.ru. URL:
http://elibrary.ru/defaultx.asp; Haumonanbhast snekrponHas Oubmmoreka. URL: www.nns.ru;
Poccuiickass rocynapctBenHass oOubnmoreka. URL: www.rsl.ru; Poccuiickas HanuoHanmbHas
oubmuoreka. URL:  www.nnir.ru;  DOnekrponnas — OubGmmoreka  Grebennikon.  URL:
http://grebennikon.ru/; OnexTponHO-OMOMMOTeyHass cuctema M3nmatenbctBa «Jlanb». URL:
http://e.lanbook.com; DnekTponHO-GuGMMOTeuHas cuctema FOPAWT. URL: http://www.biblio-
online.ru/.

ba3bl naHHbIX:

Bloomberg: http://www.bloomberg.com/

Komnanus "Emerging Markets Information Service" EMIS: http://www.securities.com

HudopmaninoHHbIN pecypc MO0 MUPOBOI SKoHOMHKE KommaHuu International Monetary Fund
(IMF) / Mexnaynapoanoro Bamornoro @onpa: http://www.elibrary.imf.org

OnexTpoHHbIH pecypc Cbonds.ru: http://cbonds.ru/

Cucrema npodeccuoHaIbHOTO aHajiu3a PhIHKOB M KomnaHuil «Crnapk»: http://www.spark-
interfax.ru/



