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1. Ilepeyenb NJaHMPYeMbIX PpPe3yJbTATOB O0y4YeHHS] MO JMCHHUILIHHE,
COOTHECEHHBIX € IVIAHUPYEeMbIMH Pe3yJIbTATAMHU OCBOCHUS MPOTrPAMMBI

1.1. Hean v 3agaun AMCHUILINHBI

Jucuunnuna b1.B.07 «®unancoBasi IMarHOCTHKAa U MOJIEIMPOBAHUE MEPCIEKTHUB
pa3BUTHS KOMIIAHMID» HMEET CBOEHW LEJbI0 pealn3alui0 TpeOOBAaHUHM K OCBOCHHUIO
COOTBETCTBYIOIIMX KOMIOHEHTOB mpodeccuoHanbubix kommereHmuit 11K-10, 11, 12 na
OCHOBE (POPMHUPOBAHUSI Yy CTYACHTOB CHCTEMHBIX M TIyOOKHX TEOPETUYECKUX 3HAHUI,
YMEHHUH U NMPAKTUYECKUX HABBIKOB OCBOEHHUS METOAOJOIMHM M TEXHOJOTMU (PMHAHCOBOM
OLICHKM  CTPaTerM4eCKUX  aJIbTEPHATUB  pPAa3BUTHs B paMKax  YIIPaBICHUSA,
OPUEHTHPOBAHHOI'O HA POCT LICHHOCTH KOMITAHWH.

N3ydyeHne QUCUMILIMHBI OCYLIECTBIIIETCS B COOTBETCTBUU ¢ TpeboBaHusamMu OI'OC
BO mno HampaBnenuto noarotoBku wmaructpoB 38.04.01 «DkxoHOMHMKa» € yuyeToM
CIICIU(HUKH HAMPABICHHOCTH (IPOQHIIS) OJATOTOBKU — « JKOHOMHKA U IIPABOY.

3amaun  OCBOEHMS y4eOHOW AUCHUIUIMHBI «DUHAHCOBas JMArHOCTHKAa U
MOJEJIMPOBAHUE NIEPCIEKTUB PA3BUTHUS KOMIIAHUI:

— TIIOHUMAaHUE COBPEMEHHOW  KOHLENTYyaJIbHOW  OCHOBBI  3((PEKTUBHOCTHU
CTpaTernyecKux (PMHAHCOBBIX PEIICHUI KOMIaHUM;

— HW3Y4YEHUE METOJOJIOTMYECKOr0  ammapara paclo3HaBaHWs W aHaIM3a
CTpaTernyecKrux (PMHAHCOBBIX MO3ULUI KOMIIAHUN;

— OCBOEHHE MOJIEIIBHOIO MHCTPYMEHTAPHUS OLEHKHU CTPATETHYECKUX (PUHAHCOBBIX
aNbTEPHATUB Pa3BUTHUS KOMIIAHUM;

— (QopMmupoBaHuE HABBIKOB (DMHAHCOBOM OIIEHKM U OOOCHOBaHHUSA BbIOOpa
CTPATErMYECKUX ANbTEPHATUB PA3BUTHUS KOMITAHUU.

Jucuuninza «PruHaHCOBas JUArHOCTUKA U MOJEIUPOBAHUE NEPCIIEKTUB Pa3BUTHS
KOMIIaHUI» 00ecrieyrBaeT OBJIa/IeHUE CIEAYIOIMMU KOMIETEHIIUSIMHU

Kon HaumeHnoBaHue KoMIIeTEHIIMN Kopn srana HaumenoBanue stamna
KOMITETEHITHH OCBOCHHS OCBOCHHS KOMIIETECHIIHH
KOMIIETEHIH

MK-10 CnocoOHOCTh COCTaBIISATh MMPOTHO3 CrocoOHOCTh COCTaBISATh
OCHOBHBIX COLIMAIIbBHO-3KOHOMHUYECKUX [IK-10.4.1 | nporuo3s ocHOBHBIX
nokasaresei JesTeTbHOCTH COLIMATBHO-9KOHOMHUYECKUX
HpPEINpUATHS, OTPACIH, PETHOHA U Oran 4 nokasaresen oTpaciu,
HKOHOMHUKH B LIEJIOM pETHOHa ¥ SKOHOMUKH B

IEJIOM.

MK-11 CnocoOHOCTh PYKOBOJUTD [1K-11.3.1 | CnocoGHOCTh pyKOBOJIUTH
HKOHOMHUYECKUMHU CITYyXO0aMH U Sran 3 HKOHOMHYECKUMHU
TIOJIpa3/ICICHUSIMH Ha TIPEATIPHITUSIX U CITy>)x0amMu 1
OpraHu3aUAX PA3IUYHBIX HOPM MOpa3/IeIEHUSIMH Ha
COOCTBEHHOCTH, B OpraHax MPEINPUATHIX U
roCyJapCTBEHHON U MYHUITUIAIBHON OpraHu3aIusIxX
BJIACTH

K-12 Criocob6HOCTD pa3pabaThiBaTh BApUAHTHI [1K-12.2.1 | CnocoGHocTh pazpaboTarh
YIIPaBJICHYECKUX PEIICHUH U 1 000CHOBATh
000CHOBBIBaTh X BHIOOP HAa OCHOBE NPEIOKEHHS 110
KPUTEPHEB CONMATBHO-YKOHOMUYECKOH COBEPILIEHCTBOBAHUIO

yIpaBJIEHYECKUX PEeIIeHHUH




3 PeKTUBHOCTH. C yU4ETOM KPUTEPHUEB
COLMAIIBHO-3KOHOMUYECKOU
3¢ PEeKTUBHOCTH, PUCKOB U
BO3MOXXHBIX COITMAIBHO-
HKOHOMUYECKUX
MOCJIEACTBHM.

KOMHeTeHHI/II/I, AJAIITUPOBAHHBIC K JTUCHHUILJIMHE «®DuHaHCOBas AUarHoCTHUKa 1
MOACIUPOBAHUC IICPCIICKTHUB PA3BUTHUSA KOMITQaHUI

KO,I[ JTalia HanmenoBanmne KOMIICTCHIIUU
OCBOCHUA
KOMIICTCHI UM

AHaaumuy4eckasa 0eamenbHOCMb:

IIK-10.4.1 CHOCOOHOCTh COCTABJIATH TPOTHO3 OCHOBHBIX (DMHAHCOBBIX TIOKa3aTeseil
3¢ ¢deKTUBHOCTH A1 OOOCHOBAHMS CTPAaTETMYECKUX pELIeHUH Ha YypOBHE
yOJIMYHOM aKIIMOHEPHON KOMIIaHUU

Op2aHU3ayUOHHO-yNpasaeHYecKkas 0eamenbHOCMeb:

MK-11.3.1. CIIOCOOHOCTh ~ PYKOBOJIUTH  TIPOLIECCOM  OpraHU3alUU ¢dbuHAHCOBOM
AQHAIUTUYECKOM JEeSATeNbHOCTH B 00JacTh OOOCHOBAHMS CTPATErHUYECKOrO
pa3BUTHS MyOJTUYHON aKIMOHEPHOU KOMITAHUU

AHanumuyeckaa deamenbHOCMb:

NK-12.2.1 CIIOCOOHOCTh  pa3palaThiBaTh BApUAHTBl CTPATETHUYECKUX YIPABICHUYECKUX
pelieHnid U 0OOCHOBBIBATH MX BBIOOpP Ha OCHOBE (DMHAHCOBBIX KPUTEPHUEB
s dexTuBHOCTH MyOIMYHOM aKIIMOHEPHON KOMIIAHUH

1.2. Ilnanupyemble pe3yabTaTbl o00ydyeHuss 10 aucuunianHe «DuHaHCOBad
JTAArHOCTUKA U MOAEIUPOBAHUE TIEPCIEKTUB PA3BUTUS KOMITAHUI

B pe3ynbTaTe 0CBOCHHUS TUCUHUILIMHBI Y CTYJEHTOB JOJKHBI OBITh CPOPMHUPOBAHBI:

Kona srana PesynabTaTsl 00yyeHus
OCBOCHMA
KOMIIETCHIIUH

3nanue:
IIK-104.1
— IIeNH, COICpPKAHUSI U UHCTPYMEHTapus 00OCHOBAHUS MPOTHO30B B 00JacTH

CTpaTeruuyecKux (PMHAHCOBBIX peIIeHUI KOMIaHWA;

— METOJUK pacyera (PUHAHCOBBIX IOKazareiae A(P(EKTUBHOCTH IS
pa3paboTKH MPOrHO30B B paMKaxX MOJEIN OLEHKH, OPUEHTHPOBAHHON Ha pOCT
CTOMMOCTH KOMITaHUU;

— CHoco0OB KOHCTPYMpPOBaHUS MPOrHO30B 3((PEKTUBHOCTH KOMIAHUM B
paMKax MOJIEJIN OLIEHKH, OPUEHTUPOBAHHOM HAa POCT CTOMMOCTH KOMITAaHUH.
Ymenue:

— paccuuThIBaTh IMoOKa3areau A(PGEeKTUBHOCTH GUPMBI UIsI COCTaBJICHUS
IIPOTHO30B € MO3UIIMI HHTEPECOB COOCTBEHHUKOB;

— TMpPEACTaBUTh pe3yabTaThl pPAacyeToOB B pPA3IMYHBIX (opMax B paspese
METOJIOB MPOTHO3UPOBAHNS;

— pa3paboTaTh HECKOJbKO BAPHAHTOB NMPOTHO30B (DMHAHCOBBIX IMOKa3aTesei
(P PEKTUBHOCTH KOMIIAHUH, B TOM YHCJIE, C YI€TOM PHCKOB.

Bnaaoenue:




— HaBbIKaMH  aHAJUTHYECKUX  pacuyeToB  MPOTHO3HBIX  IOKa3areseit
3¢ (PeKTUBHOCTU CTpaTeTHYECKUX AIbTEPHATUB Pa3BUTHUSI KOMIIAHUU HA OCHOBE
MOJIeJIA OLIEHKH, OPUEHTUPOBAHHON HA POCT CTOMMOCTHU KOMITaHUH;

— cnocobaMy KOHCTPYUPOBAHUS MPOTHO30B 3(G(HEKTUBHOCTH CTPATETHUECKUX
albTepHATHUB  pa3BUTUSA  KOMIAHUM B  paMKax  MOJENM  OLEHKH,
OPUEHTHPOBAHHOMN HAa POCT CTOUMOCTH KOMITAHHH,

— HaBbIKAMU COIIOCTABJICHUS M OLEHKH H(G(EKTUBHOCTH MpeagaraeMbix
BapHAHTOB CTPATETHUYECKOr0 Pa3BUTHS KOMITAHUU C IIEJIbIO POCTA €€ PHIHOYHOM
CTOMMOCTH.

3nanue:

fIK-11.3.1 — 3aJa4, CTPYKTYpbl U TIOCJIENOBAaTEIBHOCTH IIPOLIECCA OCYILIECTBICHUS
(UHAHCOBOW aHATMTUYECKOU JESITEILHOCTH KOMITAHUU B 00J1aCTH 000CHOBaHUS
CTPATEru4ecKOro pa3BUTHs MyOIMYHON aKIIMOHEPHOW KOMIIAaHUH,
— TPOLEAYPHOTO HHCTPYMEHTApus NpPOBENEHUS (UHAHCOBOM IUATHOCTUKU
3¢ (}eKTUBHOCTH pa3BUTHU KOMIIAHUM B pa3pe3e LIEHHOCTHO— OPUEHTHUPOBAHHOM
OLIEHKU CTPATETHYECKUX (PMHAHCOBBIX PEIICHUI;
— CpEACTB OpraHM3aluu IpoueaypHOH paboTsl B obiacTu (huHAHCOBOH
JMarHOCTUKY 3(pPEKTUBHOCTH Pa3BUTUS KOMIIAHUH.
Ymenue:
— OpraHu3oBaTh  3Tambl  Hpolecca  OCYLIECTBICHHUS ¢buHaHCOBOM
AQHAJIUTUYECKOW  JIeATENIbHOCTH  KOMIAHMM B 00jacTé  0OOCHOBaHUS
CTPATETUYECKOTO Pa3BUTHSI KOMIIAHHU;
— aJanTUpoOBaTh MPOLEAYPbl IpPOBEACHUS (UHAHCOBOM  JMArHOCTUKU
3¢ (EeKTUBHOCTH pa3BUTHUsI KOMIIAHUH B pa3pe3e LIEHHOCTHO— OPUEHTHPOBAHHOM
OLICHKHA CTpPATETHYECKUX (PMHAHCOBBIX pEIICHUH C Y4eTOM OCOOCHHOCTEH
paccMaTpuBaeMO KOMITaHUH;
— o0ecneunThb MOPsIOK BHIOOpA CPEACTB OpPraHU3alMM MPOLETYPHOU paboThI
B oOyacT prHAHCOBOM qarHOCTHKY 3()(HEeKTUBHOCTH pa3BUTHUS KOMITAHHH.
Bnaoenue:
— HaBbIKaMH IOCTPOCHUS (PMHAHCOBOM aHAIUTHUYECKOW paboThl B 00JacTH
000CHOBaHHUS CTPATETMYECKOT0 Pa3BUTHUS MYOJUYHON aKIIMOHEPHON KOMITAHUU
C LIeJIbIO POCTA €€ PHIHOYHOM CTOMMOCTH;
— HaBBIKAMHU CO3J]aHUs THOKON CUCTEMBI MPONEAYp OIEHKU PPEKTUBHOCTH
CTpaTerH4ecKruX (PMHAHCOBBIX pEIICHUI KOMIIAHHH;
— HaBBIKAMU OpraHU3allM paboThl B 00JaCTH KOPPEKTUPOBKH MpPEIaraeMbIxX
BapHUaHTOB CTPATETUYECKOTO Pa3BUTHS KOMITAHHH.

MmK-12.2.1 3nanue:

— OCHOBHBIX KOHIIENITYaJIbHBIX MOJXOJOB K (PMHAHCOBOM OIIEHKE B paMKax
yIpaBJeHUs, OPUEHTUPOBAHHOIO HA POCT LIEHHOCTH KOMIIaHUH;

— METOJIOB  IIEHHOCTHO—  OPHUEHTHPOBAHHOM  ()MHAHCOBOH  OLIEHKHU
CTpaTeruuecKux (pUHAHCOBBIX aJlbTEPHATUB KOMIIAHUY;

— mpobneM BbeIOOpa MoOAENEeW W TMoOKa3zaTejaed I[EHHOCTH KOMIIAHUU IS
000CHOBaHUSA HS(PPEKTUBHOCTU CTPATETUYECKUX (PUHAHCOBBIX PELICHUH C
y4€TOM 0COOEHHOCTEH Pa3BUTHS (PUHAHCOBBIX PHIHKOB.

Ymenue:

— (QopMHpOBaTh CHCTEMY KIIOYEBBIX IMOKa3aTeneil orneHku 3((eKTuBHOCTH
CTpaTeTH4ecKuX (PUHAHCOBBIX PEIIEHUH KOMIIAHUM C TO3UIUH HEHHOCTHO—
OpPUEHTUPOBAHHOTO MOX0/1a;

— pacmo3HaBaTh CTpaTernyeckue (PUHAHCOBBIE MO3UIMM KOMIIAHUHM B
KOOpJMHATAaX J0XOJHOCTH U YCTOHYMBOTO POCTA,;

— paspalaTbiBaTh BapUaHThl Pa3BUTHsI KOMIIAHUU U CTPATETHYECKYIO OICHKY




ux 3G GEeKTUBHOCTH.

Bnaoenue:

— YMEHHEM pa3pabOTKH Mporeayp GUHAHCOBON AUArHOCTUKH (P (HEKTUBHOCTH
pa3BUTHS KOMITAHUY;

— HaBBIKAMH OKCIEPTHU3bl (CIIOCOOOB  paclo3HaBaHUs) CTPATETHYECKOTO
(UHAHCOBOTO MO3UIIMOHUPOBAHUS KOMITAHUY;

— HaBbIKaMHU MOACIIMPOBAHUA (bI/IHaHCOBBIX AJIbTCPHATHUB PAa3BUTHUA KOMIIAHUH
u CTpaTel"I/Iﬁ HUX o0ecreyeHus.

2. OBPBEM U MECTO JMCIIUIIVIMHBI B CTPYKTYPE OII BO

2.1. O0beM JUCHHUIITTNHBI

O6mass TpynoeMkocth auciuiimael b1.B.07 «®uHaHcoBas OuUarHocTUKa U
MOJICTUPOBAHUE TIEPCIIEKTUB PAa3BUTUSI KOMITAHUI» COCTaBIseT 4 3aueTHbIe equHuilbl (144
aKaJCMHUYCCKHX Jaca).

JlucuuninHa peanu3yeTcs B paMKax ciaeayomux GopM 00yYeHus:

OYHOM: 2 Kypc, 4 cemectp;
KOHTaKTHas padoTa ¢ mpenoaaBarenaeM — 144 4., u3 Hux: 12 4. JeKuui,
36 4. IpaKTUUECKUX 3aHATHUH;
camocTosTeNbHas padoTta crynenta—60 4.;

OYHO- 2 Kypc, 4 cemecTp;
3a0YHOM: KOHTaKTHas pabora ¢ npemnogaBareneM — 144 4., u3 Hux: 12 4. JeKIui,
36 4. mpakTHUYECKUX 3aHATHI; caMoCToATeNbHas paboTa ctynenta—60 4.;

320YHOU:

2 Kypc, 4 cemectp;
KOHTaKTHas pabota c npenogaBaresneM — 144 4., u3 Hux: 6 4. nekiui, 14
Y. IPaKTUYECKUX 3aHITUH; caMOCTOsATeNbHAs paboTa ctyaeHta— 115 4.

dopma NPOMEKYTOUHOU aTTECTAILIMU — IK3AMEH.

2.2. Mecto nucumiuinabl B cTpykrype OII BO

Hucunmummaa b1.B.07 «®uHaHCcOBass AMAarHOCTMKA W MOJEIIMPOBAHHUE NEPCIEKTUB
Pa3BUTHS KOMITaHUI» OTHOCHUTCS K OJIOKY NHUCIMIUIMH BapUaTUBHOM 4YacTU Yy4eOHOTO
IJaHa  HampaBieHuss  noArotoBku — maructpoB  38.04.01  «OkoHOMHKa» ¢
HaIpaBJICHHOCTIMH (MPOGUIISIMHU) TIOJTOTOBKHU: « DKOHOMUKA U TIPABOY.

B wmerononormdyeckom 1uiaHe «®HUHAHCOBAasT AMArHOCTUKA M MOJEIMPOBAHUE
MEPCIIEKTUB PAa3BUTHS KOMIIAHUI» ONMUPAIOTCS HA MUHUMAJIBLHO HEOOXOIUMBIN 00BbeM
NpUOOPETEHHBIX paHee 3HAHWM, YMEHHH W HaBBIKOB B 00JacTM MHKPO3KOHOMHKH,
MaTeMaTUYECKOr0 aHaIn3a (3IKOHOMETPUKH ), MEHEKMEHTA.

OcBoenue JUCIUTUTUHBI Mpeanojaraet 3aBEpILECHUE KOMIIETEHIINH,
c(OpMHUPOBAHHBIX U PA3BUTHIX B paHEE U3yYaEMbIX TUCUUIUIMHAX U npakTukax: b1.B.08

«KoproparuBubsle  ¢uHaHchl  (mpoaBuHyTHIH  ypoBenb)»  (I1IK-11),  B1.B.05
7



«KopnopatuBuslii  Mapketunr», b1.B.06 «®unancoBeiii MeHemxkment», bI1.B.03
«Crparernyeckuiit MeHeKMEHT», b1.B.04 «YnpaBienue npoekraMm.

3HaHWA, YMEHHMS W HaBBIKM, I[IOJIY4YEHHbIE B pe3yinbTaTte ocBoeHus b1.B.07
«®DuHaHCcOBasi AMArHOCTUKA U MOJCIMPOBAHUE MEPCIEKTUB Pa3BUTHsI KOMITAHUI» MOTYT
obITh ucnonb3oBanbl B b2.B.01(H) «Hayuno-uccienoBatenbckas padoTa U CEMUHAp,
b2.B.03(I1x) «ITpenmumnomuas npaktuka» u b3.6.01 «Iloaroroska u 3ammra BKPy.

3. Coaep:xkanue ¥ CTPYKTYpa IMCUHUIJIMHBI (MOIYJIfA)

3.1.Pacripenenenne oObeMa IUCHUIUIMHBI (MOIYJs) TO pazaenaMm  (Temam),
cemMecTpaM, BUAaM yueOHoW paboTsl U popMaM KOHTPOJIIS

O0beM TUCHUILIMHBI (MOAYJIA), Yac.
AuCH (Moay.ist), dopma
KonTakTHas pabdoTta
TeKyILIero
00yJarouuxcs ¢
HaumeHoBaHue TeM KOHTPOJIsI
Ne ni/m npenoaasarejaemM *
CpP YCIIEeBAEeMOCTH

(pa3aesoB), Bceero N
10 BU/IaM YUeOHbIX 3aHATHI N
NMPOMEKYTOYHOM

JI JIP 113 KCP aTTecTanum

Ounas ¢popma odyuenusn

Tema 1l | dunaHcoBas
JUarHOCTHKa KaK
OCHOBA JIJIs
MO/ieJIMPOBaHUSA
NepCrneKTUB
pasBUTHA 28 6 - 2 - 20 O, 11,1103
KOMNaHUH U
npo6JieMbl BbIOOpa
MojeJien u
IoKasaTeJien
IIEHHOCTHU

Tema 2 | JkcrepTH3sa u

MO/JIeJIUPOBaHUE
(GUHAHCOBBIX 38 2 - 16 - 20 O, 1103, CII
cTpaTervuu
KOMNaHuH

Tema 3 | ®uHaHCcOBOEe
MOJIeJIUPOBAaHHUE
CTpaTerudeckux
aJIbTepHATHB
pa3BUTHSA KOMITAaHU K 42 4 - 18 - 20 0, I103, CII
C MCIT0JIb30BaHUEM
CTpaTernyeckux
$UHaHCOBBIX
OpHUEHTHPOB

ITpomerxyTouyHast aTTecTanus 36 OK3aMeH

Bcero: 144 12 - 36 - 60

Ouno-3aounasn popma 0dyueHnus

Tema 1 duuaHcoBad

28 6 - - 20 O, 1, 1103
JAUArHOCTHUKA KaK




Ne n/mm

HanMeHoBaHme TeM
(pa3aesioB),

O0beM TUCIUIJIMHBI (MOAYJIA), Yac.

Bcero

KonrakTtHas padora
o0yJarouuxcs ¢
npenoaaBaTejieM

10 BU/IaM YYeOHBIX 3aHATHI

J

JIP 13 | KCP

Cp

dDopma
TeKyLIero
KOHTPOJIsI
yCIeBaeMOCTH ,
MPOMEKYTOYHOM
arrecTanuu

OCHOBAa JIJIsI
MO/JIeJTMPOBAHMUS
NepCcrneKTUB
pa3BUTHS
KOMNaHUHN U
npo6/ieMbl BbI6Opa
MoJesied U
Noka3areJjiel
IIEHHOCTHU

Tema 2

JkcnepTHU3a U
MoJeJIMpOBaHue
$UHaHCOBBIX
cTpaTervuu
KOMIIaHUH

38

20

O, 1103, CII

Tema 3

duHaHCcOBOE
MO/JleJIMpOBaHHe
CTpaTerunyecKkux
aJbTepHATHUB
pa3BUTUSI KOMIIAHUU
C UCTI0JIb30BaHHUEM
CTpaTerunyeckux
$UHaHCOBBIX
OpPUEHTHPOB

42

20

0, 103, CI1

IIpomexxyTouHas arrecTanus

DK3aMeH

Bcero:

144

12

- 36 -

96

3aounasn ghopma obyuenusn

Tema 1

®duHaHcoBas
JUarHoCTHKa KakK
OCHOBa /I
MO/IeJIMPOBaHMUS
nepcrneKTUB
pa3BUTHS
KOMNaHUH U
npo6JieMbl BbI6OPA
MojeJien u
Ioka3areJiel
LIeHHOCTH

47

45

Tema 2

JkcnepTU3a U
MOJeJIMPOBaHue
$UHaHCOBBIX
CcTpaTerui
KOMNaHUM

44

34

1103, CII

Tema 3

duHaHcoBoOE
MO/IeJIUPOBaHUE
CTpaTerndeckux
QIbTEPHATHB

44

36

1103, CII




O0beM IMCHUILINHBI (MOYJIS), Yac.
auch (Moyst), dopma
KonrakTtHas padora
TeKyliero
o0yJarouuxcs ¢
HaumenoBanue Tem KOHTPOJIsI
Ne ni/m npenoaasarTeaeM *
(pa3nenoB), Bceero . | CP yCIeBaeMOCTH
10 BUIaM YYeOHBIX 3aHITHH .
NMPOMEKYTOYHOM
J JIP n3 | KCp aTTecTalMu
pPa3BUTHS KOMIIAHUH
C UCI0JIb30BaHHUEM
CTpaTernyecKux
$bUHaHCOBBIX
OpUEHTHPOB
[TpoMexxyTouHast aTTecTaIus 9 DK3aMeH
Bceero: | 144 6 - 14 - 115

* — ghopmel mexyweco koumponas ycnesaemocmu Ha npakmudeckux 3zauwsmusix (I13): onpoc (O),
ouckyccusi (), mecmuposanue (1), npakmuko- opuenmupogantoe 3adanue (I103-x), cumyayuonnwiii

npaxmuxym- xetic (CII) u op.

Dopmbl NPOMENCYMOUHOU ammecmayuu — dK3amen (IK).

3.2. HaumeHoBaHue U CoJIep>KaHKE Pa3/iesoB (TeM) TUCITUTUITMHBI

No
TEMBI

HanmenoBanune
paznena (Tembl)

Copnep:xanue paszaena (TeMbI)

1 ®duHaHCcoBas JUarHOCTHKaA

KaK OCHOBa JJ1s1
MO/JieJIMPOBaHUS
NepCcrneKTUB PAa3BUTHS
KOMIMAHUH U NPOO6JIEMBI
BbIOOpa Mojiesier U
IoKa3aTeJied LleHHOCTH

Mertomonoruss ¥ TEXHOJIOTUS (UHAHCOBOW JMArHOCTUKU
KOMIIaHUW. AHalW3 ONEepallMOHHOW  Pe3ylbTaTUBHOCTH.
OneHka pHUCKOB € Yy4YeTOM CTaJui KU3HEHHOrO IIMKJIA
KOMITaHUH. DakTOpHBIN aHau3 JIOXOXHOCTH c
WCIOJIb30BaHUEM MHBECTHIIMOHHOM Mojenu J{romoHa.
Omnpenenenne neanoctu ¥ npuHoun «WITH- WITHOUT» B
OLICHKE CTpaTeruueckux pemieHuii. OCHOBHbIE MOJAENHU
M3MEpeHus IEHHOCTH KoMIlaHuu B pamkax VBM. U3mepenue
nenHoctu Ha 6a3e DCF moaxona. Mojenu OlleHKH Ha OCHOBE
ocmamouHvlx  0oxo008. Knaccudukanus  moxazarenein
LEHHOCTH M MpobiemMbl MX BblOOpa A 0OOCHOBAaHHUS
CTpATETUYECKUX aJTbTEPHATUB PA3BUTHSI KOMITAHUIA.

2 JKcnepTU3a U
Mo/leJIMpOBaHUe
GUHAHCOBBIX CTpaTerun
KOMIaHUH

OreHKa 1 MPOTHO3 MOTEHIIMAJIA PA3BUTHS C HCIIOIB30BaHHEM
Mojnenu ycroiumBoro pocta (SGR). Beibop mopeneit
OLIEHKH: MOJZIENb C TIOCTOSIHHBIM POCTOM; NByX(aszHas u
TpexdazHast MOJIEIH OLIEHKU Pa3BUTUS (UPMBI.

DKkcrepTu3a W MOJCIUPOBaHME (PHHAHCOBBIX CTPATErHid.

TexHonmorus  ¢gopmupoBaHUS ~ MaTpuIbl  (PUHAHCOBBIX
ctpareruil. Knaccuueckuil BapuaHT MaTpHIlbl (PUHAHCOBBIX
cTparernii.  Marpuna  omepalMOHHBIX  (PUHAHCOBBIX
cTpaTeruii. Marpuua KOMIIEHCAlMOHHBIX (PMHAHCOBBIX
CTpaTeruu. Anroput™m OLIEHKH 51 (hbMHAHCOBOTO

MOJICTTUPOBAHUS CTpAaTErHUeCKUX anbrepHatuB. [loaxonsl u
WHCTPYMEHTapUi M3MEPEHUsT UEHHOCTH CTPATETUYECKUX
anprepHatuB. CTpPyKTypa TMPOTHO3UPOBAHUS U aHaIHM3a
(haKTOpPOB IIEHHOCTH.

3 dunancoBoe
MO/JIeJIMPOBaHUe

Ananuz ﬂpaﬁBCpOB HNCHHOCTU CO CTOPOHBI aKTHUBOB. OI_IGHKa
HEHHOCTHW KOMIIAHUMM KaK TreHEpaTropa ACHCKHOI'0 ITOTOKA.
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CTpaTern4eCKux OreHKka JIEHEXKHOrO IIOTOKa OT CYHIECTBYIOIIIMX AKTHBOB.

aJIbTEPHATUB Pa3BUTHUA MonenpoBaHue pocTa 3a CUET HOBBIX MHBECTULIMN. AHAIN3

KOMIaHUU C CTPYKTYPBI LICHHOCTH KOMITaHUH B Impouecce

HUCIIOJIBb30BAHUEM MOICIIMPOBAHUA CTPATCTUYCCKUX AJIBTCPHATHB. CpaBHeHI/Ie

CTpaTeru4yeckux IICHHOCTH aJIbTCPHATUB U CTpaTel“I/I‘leCKI/Iﬁ BBI60p. Ornenka

Cl)I/IHaHCOBbIX OpPHUEHTUPOB PUCKOB CTPATCTHUYCCKUX peLHeHHﬁ. MGTOI[ CIICHAapHOTO
aHaJIn3a.

3.2. [IpakTrueckue 3aHATUS

JIast O4HOM M 0YHO-3209HOU (POPMBI O0yUCHUS:

Ne Ne paznena TemaTuka NpakTUYECKUX 3aHATUN TpynoemMkocTb
/11 (Tembr) (B yacax)
JUCITUTUTAHBI
1 1 Ilpakmuueckoe  3amsamue 1:  @OuHAHCOBas  OICHKA 2
3¢ (HEKTHBHOCTH PAa3BUTHS KOMITAHUN
2 2 Ipaxmuueckoe 3ansamue 2: Anaian3 MOTEHIHAIA PA3BUTHUSI 8
KOMITAaHUH C MCHOJIb30BaHMEM MOJIeNN ycToiunBoro pocra (SGR)
3 3 Ilpakmuueckoe 3anamue 3. Pacio3HaBaHHe CTPATETUYECKUX 10

(MHAHCOBBIX MO3MLUH Ha OCHOBE aJIrOpUTMa MOCTPOCHUS
MaTpULlbl GUHAHCOBBIX CTPATErMil KOMITAHUN

4 3 Ipakmuueckoe 3ausamue 4. GUHAHCOBOE MOACIUPOBAHNE 16
CTpaTErHYECKUX AIbTEPHATHB C UCTIOIb30BAHUEM
(UHAHCOBBIX OPUEHTHPOB PA3BUTHS KOMITAHUHN

Js1 3a0uHOM (hOpMBI OOYUECHHUS:

Ne Ne paznena Temaruka NpakTUYECKUX 3aHATHHA TpynoeMKoCTb
n/n (Temsr) (B wacax)
JUCIUILTAHBI

1 2 Ipaxmuueckoe 3ansamue 2. AHajau3 MoTEHIHAIA PA3BUTHUS 8
KOMITaHHH C UCIIOJIB30BAHNEM MOJIENN ycToitunBoro pocra (SGR)

2 3 IIpaxmuueckoe 3ansamue 3. Pacrio3HaBaHUE CTPATErMUECKUX 6
(UHAHCOBBIX TO3HMIIMH Ha OCHOBE aJTrOPUTMa IOCTPOCHUS
MaTpUIlbl PUHAHCOBBIX CTPATETUH KOMITAaHUM

4, ®doup OLICHOYHBIX cpeacTs MPOMEKYTOYHOH arrecTalumu
10 AMCHUIIAHE (MOLYJII0)

4.1. ®opMBbI M METOABI TEKYILIEr0 KOHTPOJISI YCIIEBAEMOCTH M NPOMEKYTOYHOM
arrecTanum.

Tekylmuii KOHTpPOJIb SBISAETCS OJHUM M3 COCTaBJLIIOIIMX OLICEHKHM KadecTBa
OCBOCHHMSI 00pa30BaTeIbHBIX MPOTrpamMM, HANPABJICHHBIA HA MPOBEPKY 3HAHUM, YMEHUN U
HaBBIKOB 0Oy4aromuxcsi. OCHOBHBIMU 33JauaMU TEKYIIEr0 KOHTPOJS yCIIEeBAa€MOCTH
ABJIIETCS TOBBIIIEHUE KAayecTBAa W MPOYHOCTU 3HAHMM CTYACHTOB, MPHOOpETEHUE U
pa3BUTHE HABBIKOB CaMOCTOSTEIbHOM pabOThl, a TakXKe TOBBIIICHUE AaKTUBHOCTU
CTYZICHTOB Ha 3aHATHUAX. JlaHHBIM BUJ KOHTPOJIS CTUMYJIUPYET y CTYAEHTOB CTPEMIICHUE K
CUCTEMATUYECKON CaMOCTOSITEIbHOM padoTe MO M3YyYEHUIO AUCHUIUIMHBL Texkymui
KOHTPOJIb TMPEJCTaBIsET COOOW pEryJspHO OCYHIECTBISIEMYIO MPOBEPKY YCBOEHUS
yueOHOro  Marepuana.  JlaHHas ~ oueHKa  MHpeArnojiaraeéT — CUCTEMATHYHOCTD,
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HEMOCPEACTBEHHO KOppPETUpYyIomascs ¢ TpeOOBaHHEM MOCTOSHHOTO W HEMPEPHIBHOTO
MOHUTOpPUHIA KaueCcTBa O0Oy4EHUS.

Onenka 3HaHWI, YMEHMH W HaBBIKOB OCYIIECTBIISIETCS Ha BCEX INPAKTUYECKUX
3aHATUAX 1O BceM (opMaM OOy4YeHHUS B COOTBETCTBHM C LIEJIIMU M 3aJadyaMu 3aHATUS.
Texymuil KOHTPOJIb 3HAHWN, YMEHUN U HABBIKOB OCYLIECTBIIETCS IpenojaBaTesieM IO
YeThIPEXOAJUIbHOM IIKaJIe C BBICTABJICHUEM OLICHKHU B )KypHAJIE yUeTa 3aHIATHI.

[TpoMexyTouHas aTTecTalus IPENCTaBISIET COOOM MpPOLERypy, MPOBOJUMYIO C
LIEJIBIO ONIPENETIEHHSI CTEIIEHN OCBOEHUS 00y4aroIUMUCs 00pa30BaTENIbHOM IPOrpaMMBbl, B
T.4. OTIENbHON YacTH WJIM BCEro o0beMa yueOHOro mpeaMmeTa, Kypca, AUCHUTUIHHBI
oOpa3zoBatenpHOM mporpamMmbl. OHa MpPOBOAUTCS B (OpMax, OMPENEICHHBIX Y4eOHBIM
IJIaHOM, U B nopsiike, ycranoBaeHHoM PAHXul'C.

4.1.1. B xome peanuzanuu JgucUMIUIMHBL «DUHAHCOBAs JIUArHOCTUKA U
MOJICJIMPOBAHUE TEPCIEKTUB PA3BUTHSI KOMIIAHUW» HMCIIOJIB3YIOTCS CIEAYIOIINE METOJIbI
TEKYIIEro KOHTPOJI YCIIEBAEMOCTH O0YYAIOIINXCS

IIPY NMPOBEJACHUU 3aHITUN JICKIIMOHHOTO TUMIA:

VCMHBIIU KOHMPOJIb, OCYIIECTBIISIEMBIN B IPOIIECCE YCTHOTO ONpoca O0ydaeMbIX,
MO3BOJISIIONIMNA  BBISIBUTh 3HAHUSA CTYJCHTOB, MPOCICAWTh JIOTHUKY W3JI0KECHUS HWMH
Marepualia, YMCHHE HCIIOJIb30BaTh 3HAHUS JUIS OMHCAHUS WM OOBSICHEHHUS MPOILIECCOB U
MIPOUCXOJIAIIUX COOBITUM, JUISI BBIPAKCHHUS W JIOKA3aTEJIbCTBA CBOCH TOYKU 3PCHHMS, JJIS
OIIPOBEPIKECHUSI HEBEPHOT'O MHEHUS U T./I.

VY CTHBIN KOHTPOJIb B paMKaxX U3y4eHUs! AUCHUIIIMHBI «DUHaHCOBas JUArHOCTHKA U
MOJICTUPOBAHUE MEPCIIEKTUB PA3BUTHSI KOMITAHUI» peasiu3yeTcs B CIEAyIOMuX hopMax:

— YCTHBIM JKCIPECC-OMpPOC — Ompoc B (PopMe UHTEPBHIO, COCTOSIIUNA U3
MHUHUMAJIBLHOTO YUCIIA 3aKPBITHIX BOIIPOCOB;

— JICKIUSI-KOH(MEPEHIMSA 110 CaMOCTOSTEIbHO H3YYEHHOHW TeMe (C MOJrOTOBKOM
JOKJIAJI0B, MPE3EHTAlMi) — MyOJUYHOE BBICTYIUICHHE CTYIEHTa, B MPOIIECCE KOTOPOTO
MIPEJCTABIISIOTCS PE3YJIbTAThl €0 CAaMOCTOSTEIIFHON pabOTHI.

[IPU IPOBEJICHUU 3aHATHN CEMUHAPCKOTO THIA U MPAKTUYECKUX 3aHITHIH:

VCMHbIL U NUCLMEHHBIN KOHMPOJib, TIPEATIONAraloNil NCTIONB30BAHUE CIIEIYIOIINX
(hopM KOHTPOJIBHBIX CPEJICTB:

— ycmHoe cobecedosaHue — BapUAHT TEKYIIEH TPOBEPKH, OCHOBY KOTOPOHU
COCTaBJIIET BOMPOCHO-0TBETHAs (hopma auajnora (0ecena) mpernojaBareisi Co CTYJICHTOM,
OpTaHWUYECKHU CBS3aHHAs C TEMOU Kypca;

— mecmupogarue — ydeOHasi TEXHOJIOTHsI, TIO3BOJISIONIAS U3MEPATh 3HAHUS, YMEHUS
Y HaBBIKM CTYICHTOB, COCTOSIIAs U3 TECTOBBIX 3aJaHUil U (OPMATM30BAHHBIX MPOIETYP
MPOBE/ICHMSI, 00pa0OTKU M aHAIN3a PE3YJIbTATOB;

—  CUMYAYUOHHBIL NpaKmukym (Keuic) — TPOOJIEMHOE 3ajJaHue, B KOTOPOM
oOy4aroremycs peayaratoT OCMBICTTUTh peanbHYIO npodeccruoHaIbHO-
OPHEHTHUPOBAHHYIO CUTYAIIMIO, HEOOXOANMYIO I PEUICHUSI ONPEACIICHHON MPOOJIEMBI.
CtyaeHT caMOCTOSITENIbHO (OPMYIHPYET I11e7b, HAXOAUT W coOupaeT WHQPOPMAIUIO,
aHAIM3UPYeT €€, BBIIBUTACT TUIIOTE3bl, WINET BAapUAHTHI PEIICHUs MPOOIEMBI,
(dhopMyIUpyeT BEIBOABI, 000CHOBBIBACT ONTUMAJILHOE PEIICHUE CUTYAITUH;
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— OucKyccus - OpraHu3yeTcs Kak MpoLecc AUATOTHYECKOro OOIIEeHNsI yYaCTHUKOB, B
X0/Ie KOTOPOro MPOUCXOIUT (POpMUPOBAHHE TPAKTUYECKOTO OMbITA COBMECTHOTO y4aCTHUs
B OOCYXICHUM TEOPETUUYECKUX TNPOOJIEM, TEOPETUKO-TIPAKTUYECKOTO MBIILICHUS
CTYJICHTA;

— NpaKmuKo-opUeHmuposaHHoe 3adaHue — TPOOJIEMHOE 3aJlaHue, B KOTOPOM
oOy4aroniemycs npeasarator OCMBICTTUTh peanbHyIO npodeccuoHaIbHO-
OPUEHTHUPOBAHHYIO CUTYAIINIO, HEOOXOAUMYIO JJIS PELICHUs ONpeIeNIEHHON MPOOIEMBI, U,
B TOM YHCJIE, TPEAJIOKUTH CBOM BAPUAHTHI €€ PEIICHUS.

@DopMbI TEKYIIIETO KOHTPOJISI YCIIEBAEMOCTH 10 TeMaM (paszzenam) TUCIUTUINHBIL:

@OpMBI TEKYIIETO KOHTPOJIS

Tema u/ unu pazuen
yCIIEBAEMOCTH

Tema 1. PunaHCcOBas IMAarHOCTUKA — OCHOBA
LUIsl MOJIEIMPOBAHUS IEPCIIEKTUB Pa3BUTHUS
KOMITAHU I

Ilpakmuueckoe 3anamue 1: Gunancosas
oLleHKa 3((HEKTUBHOCTH PA3BUTHSI KOMIIAHUH

Ompoc
Juckyccus
[IpakTHKO- OPUEHTUPOBAHHBIE 3a/IaHUS

Tema 2. [TpoGiaeMbl BEIOOpA MOJIETIEH U
[IOKa3aTeJIeil IIEHHOCTH KOMIIAHUU KaK
CTpaTern4ecKnx (\MHAHCOBBIX AJILTEPHATHB B
cucremMe VBM

Ompoc
IIpakTHKO- OPUEHTUPOBAHHBIE 33 1aHUS
CuTyallMOHHBIN IPAaKTHUKYyM- KEHC

Tema 3. DkcnepTusa U MOAECITUPOBAHUE
(hMHAHCOBBIX CTPATETUl KOMIAHUN
Ilpakmuueckoe 3anamue 2: AHanu3
MOTEHIMaJa Pa3BUTHSI KOMIIAHUU C
WCIOJIb30BAHUEM MOJICJIM YCTOMYHUBOTO POCTa
(SGR)

Ilpakmuueckoe 3anamue 3: Pacnio3HaBaHue
CTpaTernueckux (PMHAHCOBBIX MO3UIUN Ha
OCHOBE QJITOPUTMA MOCTPOCHUS MATPHUIIBI
(MHAHCOBBIX CTPAaTErHil KOMITAHHMA
Ilpakmuueckoe 3anamue 4. GunancoBoe
MOJICIMPOBAHKE CTPATETUYECKUX aTbTePHATUB
Pa3BUTHUS KOMIIAHUH C UCTIOJIb30BAHUEM
CTpaTerniyecknx (PMHaHCOBBIX OPUEHTHUPOB

Ompoc
IIpakTHKO- OPUEHTUPOBAHHBIE 3aJaHUS
CuTyallMOHHBIN IPAaKTUKYM- KEHC

4.1.2. IIpomexxyTouHas arrectauus 1o aucuuiuinie «OuHaHcoBas AUArHOCTHUKA U
MOJICTTUPOBAHUE TTEPCIICKTUB Pa3BUTHSI KOMITAHUI» TPOUCXOIUT B (POpME IK3aMeHa.

[Iponieypa mpoBeeHHs 3aueTa MpeaycMaTpyuBaeT MOJIydeHUE CTYASHTOM OuieTa
(BKJIFOHAroIero 2 Bormpoca U 1 mpakTUKO-OpUEHTUPOBAHHOE 3aJJaHUE), €ro MOJATOTOBKY B
teueHne 20-25 MUHYT, B MPOLECCE KOTOPOIl CTYJIEHT MOKET COCTaBUTh KOHCIIEKT OTBETA
Ha BOIPOCHI, conepkamuecss B Owiere. [locie MOATOTOBKHM CTYJEHT OTBEYaeT Ha
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BOIPOCHI, CHOPMYITMPOBAHHBIE B OWIEeTe, a TakkKe I0 Mepe HEOOXOIUMOCTH Ha
JIOTIOJTHUTENIHHBIE BOIIPOCHI.

ATTecTanusi IPOU3BOJUTCS B COOTBETCTBHH CO IIKAIOH OICHUBAHUS PE3yIhTaTOB
00yueHus (MMyHKT 4.3 HacTosAIIeH pabodeit mporpamMMel).

4.2. MaTtepuaJibl TEKYHIEr0 KOHTPOJISI YCIIEBAEMOCTH 00y4aI0IIMXCSI
4.2.1. CpencrBa OLICHUBAHUS PE3YIHTATOB TEKYILIETO KOHTPOJIS

OneHuBaHue 3HAHUM, YMEHUI ¥ HaBBIKOB 10 yueOHOU aucuuminae « Gunanconas
JMAarHOCTUKA U MOJEIUPOBAHUE TNEPCIEKTUB Pa3BUTUS KOMIAHUN) OCYILECTBISETCS
MOCPEACTBOM HCIIOJIB30BAHUS CIICIYIONIUX BUIOB OLICHOYHBIX CPE/ICTB:

— YCTHOE co0eceloBaHME (B paMKax MPOBEJCHHUS ONPOCOB, AUCKYCCHI);

— BBINOJIHEHUE TMPAKTUYECKUX 3aJlaHuil (pelleHus] MPaKTUYECKUX 3ajad, pazoopa
NPAKTUYECKUX CUTYalIUi, TECTUPOBAHUS).

Ycemnuoe coveceoosanue

YcrHble cobeceoBaHus IPOBOISITCS BO BPeMsl JICKIIMOHHBIX 3aHATHI U CEMUHAPOB.

TemaTuka 00Cy)/1aeMbIX BOIPOCOB cOOECEIOBAHUS HE JIOJKHA BBIXOJAUTH 32 PAMKH
OOBSIBICHHON [IJI1 JTAaHHOTO 3aHsATHUA TeMbl. OOCyXIEHUE JUCKYCCHOHHBIX BOIPOCOB
CleAyeT CTPOUTH TaK, YTOOBI BOBJICUb B TEMY OOCYXKIACHUS MAKCHUMaJIbHOE KOJIMYECTBO
oOyyaromuxcsi B Tpynmne, NPOBOJUTH MApAJJIEAd C YK€ TPOUICHHBIM YYECOHBIM
MaTepualioM JAHHOW JUCUUIUIMHBI U CMEXHBIMU KypcaMu, HaXOAUTh yIauHbIC MPUMEPHI
U3 COBPEMEHHON JIEUCTBUTEIBLHOCTH, YTO YBeIW4MBaeT 3G(PEKTUBHOCTH YCBOCHUS
Marepuaa.

[Ipu olieHKe YCTHOTO coOOeceI0BaHUsI aHAIIU3Y MOJICKUT TOYHOCTh (DOPMYIUPOBOK,
CBSA3HOCTh U3JIOKEHHSI MaTepuaia, 000CHOBAaHHOCTh CYXKJEHUH, OMopa Ha HOPMATHUBHbBIC
JOKYMEHTBI.

Ilpakmuueckue 3a0anus

OCHOBHOW LIEJIbI0 MPAKTUYECKUX 3aJaHUN SBJISIETCS KOHTPOJIb CTENEHU YCBOEHUS
MPOMJICHHOTO MaTepualia 1 pacCMOTPEHHUE HanOoJee CIIOKHBIX BOMPOCOB B paMKaX TEMBI
MPAKTUYECKOTO 3aHATHSI.

[IpakTyeckue 3alaHusl OCYIIECTBISAIOTCA B (OpME BBINOJHEHUS] TPAKTUKO-
OPUEHTUPOBAHHBIX 33JJaHUM U pa30opa MPAKTUUECKUX CUTYaAllUN (PEIICHUS MPAKTUIECKUX
3a7a4, KeMcoB).

B ciyyae BO3HUKHOBEHUS 3aTPYJHEHHM B XOJI€ BBIMOJHEHUS MPAKTUYECKOTO
3a/1aHUs ONPEETSAETCS] TEXHOJIOTUS PEIICHUS 3aa4 U 00Cy X AaroTcsl Hanbosee CropHbIe
BOIPOCHI MPAKTUYECKON CUTYaIINH.

[Ipn oueHKe peleHUs MPaAKTHYECKUX 3adad MPOU3BOJUTCS aHAIU3 JIOTUYHOCTH
pelIeHUs U PABUILHOCTU OTBETA, 3HAHUS TEXHOJIOTUU PEIICHUS.

[Ipu ormenke pazbopa TPAKTUYECKUX CUTyaluil (KEMCOB) MPOU3BOJIUTCS aHAIIN3
JIOTUYHOCTH pa3dopa CHUTyallud, NPABWIBHOCTA M TMOAPOOHOCTH apryMEHTAIluu ee
pelIeHus.

Tecmuposanue
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JlaHHBIE HCTIBITAHMS NPEANOJIATAIOT HA OCHOBE OLIEHKM YPOBHS 3HAHWW, YMEHUU U
HaBBIKOB, TOJYYEHHBIX OOy4YalOIMMHUCA B TEUYEHHE CEMECTpa M COOTBETCTBHE
OPUOOPETEHHBIX JIMYHOCTHBIX U NPO(ECCHOHATBHBIX KAdyeCTB CTYJEHTA LIEJIEBBIM
YCTaHOBKAaM JUCLUIIIIVHBI.

B coorBercTBME € KaJ€HAApHBIM IJJAHOM  JUCHMIUIMHBL  (myHKT 3.1)
OCYLIECTBJISIETCS TECTUPOBAHUE IO TEMAM U3y4aeMOU AUCLUIUIMHBI, KOTOPBIE IPOBOISATCS
B 4aChl IPAKTUYECKUX 3aHATHUH, B TUCbMEHHOU (hopMme.

TecTbl cOCTaBlI€HBI € YYE€TOM JIEKIMOHHBIX MAaTEPUATIOB M0 KaXIOHM Teme
JVCHUTUIAHBI.

[{enb — mpoBepka 3HaHUM (HAKTUYECKOTO MaTepraia U yMeHU!, CHOPMUPOBAHHBIX Y
CTYZCHTOB BO BpeMsI MPAKTUUECKUX 3aHITHIA U CAMOCTOSTENIbHOM pabOTHI.

TecT BBINOIHAETCSA HA MHAUBUIYAJIbHBIX OJaHKAX, BbIIaBAEMbIX IIPEMOJABATEIEM, U
caaeTcs eMy Ha IpoBepky. Ilocie nmpoBepku TecTa oriamaercs ee pe3ynbrar.

Kputepun olieHMBaHUS TECTOB - TEKYLIETO KOHTPOJIS 3HAHUM:
Menee 34% npaBuIbHBIX OTBETOB — 2 (HEYAOBJIETBOPUTEIBHO)

35 — 64% npaBUIBHBIX OTBETOB - 3 (yAOBJIETBOPUTENIBHO)
65 — 84% npaBUIBLHBIX OTBETOB - 4 (xoportiio)
85 — 100% npaBUIIbHBIX OTBETOB - 5 (oTIUYHO)

4.2.2. llIxkansl OEHUBAHHUS PE3YJIBTATOB TEKYLIErO0 KOHTPOJIS

[llxana omeHUBaHUS PE3yJbTATOB YCTHBIX COOECENOBAaHUM Ha JIEKIUAX U
CEMHMHAPCKUX 3aHATHIX

O0o3HaYCHUS .
dopmynrpoBKa TPeOOBAHUHN K CTCTICHH OCBOCHHUS JUCIIUILTAHBI
Hudp. | Ouenka
2 Heyn. | CTygeHT moka3piBaeT HEJOCTATOYHBIE 3HAHHUS MPOTPAaMMHOTO MaTepuaia, He

CHOCOOEH apryMEHTHPOBAHO M MOCIIEI0BATENIbHO €r0 U3Jararh, J10IMycKaeTcs rpyobie
OMMOKM B OTBETaX, HEMPaBWJIBHO OTBEYACT Ha IMIOCTABIEHHBI BOMPOC WIH
3aTPYIHSETCS] C OTBETOM

3 VnoBa. | CTyaeHT mOKa3blBae€T JOCTaTOYHBIE, HO HE INIyOOKHE 3HAHMsS INPOrPaMMHOI0
MaTepuaia; Ipu OTBETE HE JOMYCKaeT rPpyObIX OMIMOOK MM MPOTUBOPEUUIA, OJHAKO B
(GopMyIMpOBaHUM OTBETa OTCYTCTBYET JIOJDKHAs CBSI3b MEXAY aHAIHU30M,
aprymMeHrauued M BbIBoJamH. [l mMoiydyeHHs NpaBUIBHOTO OTBETa TpedyroTcs
YTOUYHSIOIIXE BOIPOCHI

4 Xop. | CryneHT mnoka3blBaeT TINIyOOKHE 3HaHUS MaTephajia, TIpaMOTHO €ro Hu3Jaraer,
JIOCTaTOYHO TIOJTHO OTBEYAET Ha ITOCTABJICHHBII BONPOC U JONOJHUTEIBHBIE BOIIPOCHI,
ymeno ¢GopMmyaupyeT BbIBOABL. B TO ke BpeMs TpU OTBETE JIOMYCKaeT
HECYUIECTBEHHBIE TIOTPEIIHOCTU

5 Otn. | CTyneHT mMOKa3biBaeT TMOJHBIE W TAyOOKHWE 3HAHWS MPOTPAMMHOTO MaTepuarna,
JOTUYHO W AapryMEHTHPOBAHO OTBEYA€T HaA TIIOCTABJIECHHBIM BOIPOC, a TaKke
JIOTIOJTHUTETLHBIE BOIPOCHI, TOKA3bIBACT BHICOKHI YPOBEHb TEOPETUUECKUX 3HAHUI.

[Ilkama oueHWBaHUSA PE3YJAbTATOB NPAKTUYECKUX 33JaHUM Ha MPAKTHYECKHUX
3aHATHUAX

O0o03HaueHUS

(I)OpMYJ'II/IpOBKa TpC6OBaHI/Iﬁ K CTCTICHHU OCBOCHU S AU CIUIIIIMHBI

Hudp. \ Ornenka
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2 Heyn. | CTyaeHT HenmpaBWJIBHO pEIIaeT MPaKTHYECKYIO0 3ajady, HE JeNaeT BBIBOJOB IO €€
pe3ynbTaTaM, He MOXKET OOBSCHUTH TEXHOJIOTHIO €€ PEIeHHs, TOKA3bIBACT IMOJHOE
HE3HaHUE TEOPETUUYECKUX ACIEKTOB, HAa JOMOJIHUTEIbHBIC, YTOUHSIONIUE BOIIPOCHI HE
OTBEYaeT.

3 YI[OBJ'I. CTy,Z[eHT JO0IIYCKA€T HECKOJIBKO HE3HAYNTECIIBbHBIX oInOOK B PEIICHUU HpaKTquCKOﬁ
3ala4yi, ACJIAacT HCEMOJHLIC BBIBOAbI IO €€ PpC3yJibTaTaM 0o HEAOCTATOYHO
APTYMCHTUPYET CBOC PCIICHHUEC, OTBEYACT HA BOIIPOC O TEXHOJIOIruM €€ PECIICHHA, HO
IIpU OTBCTC JOMYCKACT HCTOYHOCTHU, UTO TpGGyGT AONOJIHUTCIIbHBIX BOITPOCOB.

4 Xop. | CTyneHT JOTUYHO M MPaBWIIBHO peliaeT MPaKTHYECKYIO 3ajady, JejlaeT TpaMOTHBIE
BBIBOJIbI TI0 €€ pe3yJbTaTaM, OTBEYAeT Ha BONPOC O TEXHOJOTHUU €€ pEeLICHUs,
JIOCTaTOYHO apTyMEHTHPYET CBOE pelIeHHe, HO NMPH OTBETE IOMYCKAET MOTPEIIHOCTH.

S) Otn. | CTyaeHT JOrMYHO M IPAaBWIBHO pEIIaeT MPAaKTUYECKYIO 3a/auy, AEJaeT rpaMOTHbBIE
BBIBOJIBI TI0 €€ pe3yJbTaTaM, ITOJIHO OTBEYAeT Ha BONPOC O TEXHOJOTHWHU €€ PEIICHHS,
HOAPOOHO apryMEHTHPYET CBO€ MHEHHUE CO CChUIKAMU HA HOPMY 3aKOHA, IOKA3bIBAET
XOpolllee 3HaHHE TEOPETUIECKUX acCIEKTOB.

4.3. TunoBbie KOHTPOJIbHBbIC 33JaHUSl WM HHbIe MaTepHaJibl, HEOOXOAUMbIE
MJIS OLEHKHM 3HAHMHA, YMEHHH, HaBbBIKOB M (WIH) ONbITA JAeATEeJbHOCTH,
XapakTepu3ywinue 3Tanbl (OPMHUPOBAHUSA KOMIIETEHUUN B IpoLecce OCBOCHHS
00pa3oBaTeJIbHOM MPOrPaAMMBI.

Tumnosble olleHOYHBIE cpe/icTBa K TeMe 1. DUHAHCOBasA IMATHOCTHKA KAK OCHOBA JIJISt
MO/JEJIMPOBAHUSA MEPCNEKTUB PA3BUTHSI KOMIIAHNH 1 MP00JeMbl BbIOOpa Moes el u

noka3zarejie HeHHOCTH

Ilpakmuueckoe 3anamue 1: ®unancoBas oneHka 3b)EKTUBHOCTH pa3BUTHUSL KOMIaAHUN

Onpoc

1. IlepeuncnuTe MHCTpYMEHTApHi, CYIIECTBYIOIIUNA B MUPOBOW MPAKTUKE, JJI OLICHKU
CTPATETUYECKOTO MO3UITMOHUPOBAHMS KOMITAHUH.

2. Yro mpencrapisieT coOOM 1enoyka co31aHus ICHHOCTH?

3. OxapakTepu3yiTe KIro4deBble (aKTOPHI IEHHOCTH KOMIAHUU (TEMITbl SKOHOMUYECKOTO
pocTa, peHTabeNbHOCTh COOCTBEHHOIO KamuTalla, PEHTa0eTbHOCTh MHBECTUPOBAHHOTO
KamnuTania).

4. B dem cyTh GMHAHCOBOTO 0OOCHOBAHUS CTPATETMUECKUX PEIICHUI?

5. OxapakrepusyiTe Mpolecc NPUHATHS CTPATErHUYeCKOro PelIeHUs, OpPUEHTUPOBAHHOTO
Ha TI0Ka3aTellb POCTa IIEHHOCTH KOMITaHUH.

6. ITlouemy HEIOCTaTOYHO TOJBKO M3MEPEHHsI IEHHOCTH, a HEOOXOAMMAa JMarHOCTHKA
[EHHOCTHU KOMIIaHUU?

/. B dem cmbicn onpeaenieHus 1ieHHocTH ¢ yuyeroMm npuHuuna « WITH- WITHOUT» B
OILIEHKE CTPATETUYECKUX PEIICHUM?

8. Uro npencrasnser coboit «JlepeBo» ROE?
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Ilpakmuko — opuermuposarHvle 3a0anusL.

3aganue 1.

Ha ocnHoBe TaOmuinl

JaHHBIX MOKa3aTejecH.

1. paccumtaiite k03pdurueHTsl ((HakTophl) HTOXOAHOCTH
COOCTBEHHOTO KamuTaja, a Takke HMX JWHAMUKy 3a Tpu roma. lIpowmsuirocTpupyite
muHamuky ROE u ee dakropoB rpaduuecku. Ornpenenure TPEHIOBbIE OTKJIOHEHUS

Tao6auua 1.
DaKkTOPHBIN aHAJIHU3 JOXOJTHOCTH COOCTBEHHOI0 KANUTAJIA
€ UCIOJIb30BAHMEM MHBECTHIIMOHHOM Bepcun mojenu ronona
2013 2014 2015 OTkJI0HeHust
2015/ 2015/ 2014/
IMokazaresn ThIC. § 2014 2013 2013

EBIT - npuOsLi1b 10 yrumaTsl

NPOLICHTOB X HAJIOTOB 1362938 | 1787337 | 1592673

SALES - npomaxu 18 201924 | 19872292 | 15594 588

IC - nnBecTHpOBaHHBIN KanuTan | 3580795 | 3939444 | 5927194

E - coGcTBeHHBIN KanuTal 3854726 | 2553423 | 2265841

EBT - npu0buts 10 ymnartel

HAJIOr'OB 1436637 | 1614363 969 338

EAT - npuObLIb OCTIE yIIaThl

HaJIOr' OB 1118448 | 1241118 968 885

EBIT/SALES

SALES/IC

EBT/EBIT

IC/E

EAT/EBT

ROE
3ananme 2.

[IpoBenute pacuersl B TabnuIax 2 U 3 W Ha MpUMepe, KOTOPBIN TMOKa3aH B ATUX

Ta0nuIax, pacCUUTAalWTE CTENEeHb BIUAHHUS KaXIOro H3 (PAKTOpOB Ha JAUHAMHUKY

JOXOJTHOCTH COOCTBEHHOTO KamuTana. l[Ipowmmmoctpupyiite dakropuyto nuHamuky ROE
rpaguyueckyd U JaiTe MHTEPNPETALUI0 MPOLECcCaM W3MEHEHHUS! BO3ACHCTBUS KaXJO0ro U3
(aKkTOpOB HA PE3yJAbTAaTUBHBIN MMOKA3aTElb.
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Taoauna 2.
HN3MeHeHHe peHTA0EIbHOCTH B Pe3yJIbTaTe BJMSAHUS GaKTOPOB

ymenbiienne EBIT/SALES (-0,06) *1,15*0,56*2,23*0,58 0,11
poct SALES/IC
ymenbiieaue EBT/EBIT
poct IC /E
poct EAT/EBT

OO6m1ee M3MEHEHUE TEMIIOB PEHTA0EITEHOCTH

Taoauna 3.
Crenenb BIUAHUA (PAKTOPOB

DaKTOpHI 2015/2013
OTKIOHEHHE CT. BIUSHUSA
EBIT/SALES 0,03 0,11
SALES/IC
EBT/EBIT
IC/E
EAT/EBT
ROE

3aganue 3.

Ha ocHoBe mnpexncraBieHHONW TaOdMIBI MPOBEPHTE, MPABUIBHO JIM BBINOJIHEHBI
pacueTbl  JOXOJHOCTH  aKTHBOB,  JOXOJHOCTH  COOCTBEHHOIO  KamuTaja U
MHBECTUPOBAHHOIO KallMTalda, a TakkKe TEeMIbl JUHAMUKM YHMCTOM IpuOBLIH,
COOCTBEHHOT0 KalluTala M HWHBECTUPOBAHHOTO Kamurtana. JlaiiTe JMHaMUYECKYIo
MHTEPIPETALNIO TPEHIOBBIM U3MEHEHHSIM MOKa3arenel J0XoHOCTH. Caenaite BbIBOJBI:
NOJATBEPXKJIAeT JM rpaduyeckas MOJETIb BbISBICHHbIE TPACKTOPUM HM3MEHEHUS
AHaIM3UPYEMBIX II0KA3aTeJIel W 4YTO JOIOJHAET OLICHKAa JWHAMUKMA Ha OCHOBE
MCIIOJIb30BaHUS MTOJIMHOMHUATBHBIX (DYHKIIHM.

JInHaMuKa OCHOBHBIX MOKa3artesieil 3¢ PpeKTHBHOCTH KOMIIAHUHU

2012 2013 2014 Temnbl pocta (cHUKeHNs), Yo
IToxasaresn
MJTH. § 2014/2013 | 2014/2012 2013/2012
NI (Yucras npubbLIb) 1660 3219 -3314 -102,95 -199,64 193,92
Total Assets (AKTI/IBBI) 44 642 43 249 20 671 47,80 46,30 96,88
ROA, % 3,72% 7,44% -16,03%
Equity (COGCTBeHHLIf/'I KamuTa) 13 281 14 496 4158 28,68 31,31 109,15
ROE 12,50% 22,21% | -79,70%
EBIT 5113 5692 1402 24,63 27,42 111,32
TAX (Hastorn) 20% 20% 20%
IC (I/IHBCCTHpOBaHHLIfI KaIuTa) 29570 29 036 12 323 42,44 41,67 98,19
ROIC 13,83% 15,68% 9,10%
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2012 2013 2014 Temnbl npupocTa (yMeHbIIeHHS), %o
ITokazareJn
MJIH. $ 2014/2013 | 2014/2012 2014/2013
NI (Yucras npuObLIb) 1660 3219 -3314 -202,95 -202,95 -202,95
Total Assets (AKTHBBI) 44 642 43 249 20671 -52,20 -52,20 -52,20
ROA, % 3,72% 7,44% | -16,03%
Equity (CoGcTBEHHBIN KanuTan) 13 281 14 496 4158 -71,32 -71,32 -71,32
ROE 12,50% | 22,21% | -79,70%
EBIT 5113 5692 1402 -75,37 -75,37 -75,37
TAX (Hanorn) 20% 20% 20%
IC (MIHBeCTUPOBAHHBIN KAIUTa) 29 570 29 036 12 323 -57,56 -57,56 -57,56
ROIC 13,83% 15,68% 9,10%
40%
20% i =
L e S
0% — SN ROA
2012 2013\ %, (\éom ROE
-20% \\\ ROIC
-40% \' = = = = [lofnHommManbHasa (ROA)
= = = = [lofMHoMnanbHan (ROE)
"60% .‘\ = = = [lonmHommnansHaa (ROIC)
-80% \
-100%
3ananue 4.

[IpokOMMEHTUPYHTE 1O HUXKE MPEACTABICHHOMY TpaduKy IUHAMUKY CBOOOJIHBIX

ACHCKHBIX ITOTOKOB 3a TpeXJ'IeTHI/Iﬁ IICPHUOI. CormocTaBpTe HX TCHACHINHN U3MCHCHUN M

O6”b$ICHI/ITe, IMo4YeMy TpPCHIABI JSTHX MoKazarejied OTJIMYAIOTCA M B 4YE€M COCTOST JTHU

OTJINYUL?
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100 000 000
0
2011 2012 2013
2011 2012 2013
B FCF 399 849 362 404 659 974 322210867
W FCFF 362900 325 443 628 557 258 905 095
EFCFE 703 328 217 612 921 590 583 899 335
[Mpumeuanue: FCF — cBOOOMHBIN JEHEKHBIM TOTOK, JOCTYIHBIA IS PACHPEICICHUS MEXITY

COOCTBEHHHMKaMU M KpEeIUTOpaMHU IIOCNIe pelleHus HHBeCTHMIHMOHHBIX 3anady; FCFF — cBoGomubiii
JICHS)KHBI TMOTOK, JIOCTYIHBIA JIJIsi PACTpPEICIICHUS MEXKIy HWHBECTOPAMH, MoClie  PEeIICHUS
omneparonubix 3ana4; FCFE — cBOOOIHBIN NEHEKHBIN MOTOK, JOCTYIHBIN BaJeibliaM COOCTBEHHOTO
Kamnurania.

TumnoBbIe OLICHOYHBIC CPEJCTBA K TeMe 2. JKCNePTH3a U MoeTupoBaHne GUHAHCOBBIX
cTpaTerud KOMIAHUA

Ilpakmuueckoe 3anamue 2: AHanu3 MOTEHITMAIA PA3BUTHS KOMIIAHWHU C UCIIOJIb30BAaHUEM
moaenau yertonuyuboro pocrta (SGR)

Onpoc

=

JlaliTe XapakTepUCTUKY UHBECTULIMOHHON MoesH /[ronoHa.

2. Ilepeuncnure k03(pPUIMEHTHI — MHOKUTENH, BXOASIINE B MOJEIb YCTOHYHMBOIO
pocra.

3. OnummMre CMBICIOBYK0 HHTEPIpETAli0 KaKIOr0 M3 MHOMKUTEIeH MoJenu
YCTOWYHMBOT'O POCTA.

4. Kakyto (yHKIHOHAIBHYIO pOJib BBHINOJIHAET JaHHAas MOJENb B MOJAEIUPOBAHUU
MEPCTIEKTHB PAa3BUTHI KOMITAHUH ?

5. Kakas B3auMOCBA3b CYLIECTBYET MEXKIy MaTpullel cTpareruii Kearney u Mozenbro
YCTOMYMBOTO POCTa KOMITAHUH?

6. Kakue mnepcnekTHBbl B OILIGHKE CTPATErMYeCKOro MO3MIIMOHUPOBAHUS HMEET
MaTpHULa «TOXOJHOCTb — TEMIIbI pOCTa»?

7. IloueMy y KOMMaHHI, OpPUEHTHUPOBAHHBIX Ha MPHUOBUIb, HET BO3MOXKHOCTEH

BEPHYTHCS Ha MYTh POCTA LIEHHOCTHU?
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IIpakmuko — opuenmuposanmbvie 3a0aHus:
3ananmue 1.
JlaTh WHTEpHpeTaluio JBYM HHUXE MPEACTABICHHBIM TIpa@UYecKUM MOJEISAM
YCTOWUYHUBOI'O pOCTA KOMIIAHUU:
1) Kakyroo (QyHKIMIO BBITOJHICT Kaxas u3 2-X MOJENEH ¢ TOUKH 3PEHUS OTPaKCHUS
JTUHAMUKH KJITIOYEBBIX (DAKTOPOB TPEHIOB IIEHHOCTH KOMIIAaHUU?
2) Kakyro auHaMuKky (akTOpOB IICHHOCTH KOMIIAHMHM WIIFOCTPUPYET KakKaas u3
JAHHBIX MoJeJen?
3) B 4eM MexIy STUMU ABYMSI MOJICIISIMU pazHUIIa?
4) Kakue nokas3aTeau OTPaXaroT BIIUSIHUE JUHAMUKU ONEPallMOHHOM,
WHBECTHIIMOHHOH, (PMHAHCOBOU JIEATEILHOCTH KOMIIAHUHN?
5) OxapaktepusyiiTe NHHAMHUKY KJIIOUEBBIX (PaKTOPOB IIEHHOCTH KOMIIAHHH (TEMITBI

YKOHOMHUYECKOTO pocra, peHTabeIbHOCTH COOCTBEHHOT'O KamnuTara,
peHTa0eNbHOCTY WHBECTUPOBAHHOIO KalHTaja) B pa3pe3e IepBOM M BTOPOM
MOJIEJIEH.

2,96

ER [EEBIT/SALES MBSALES/IC EEBT/EBIT EIC/E EEAT/EBT MESGR
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2012 2013 2014

ER EEBIT/SALES MBSALES/IC EEBT/EBIT EIC/E EEAT/EBT HESGR

3axanmue 2.

Ecnim mnpu  KOpIOpaTHMBHOM CTpaTeTMH, 3aKIFOYAIOIICHCS B 3aXBaTe HOBBIX
PETHOHAIBHBIX PBIHKOB, CPOpPMHUpPOBaHA JWHAMHKA TEMIIOB YCTOMYHUBOTO POCTA, KOTOPHIE
BO MHOTO pa3 HI)KE TEMIIOB SKOHOMHYECKOI'O POCTa, TO C IOMOIIBbI0 KaKOTO KaluTaja
KOMITaHUSI MOYKET IMOKPBIBATh HEIOCTATOK JICHEKHBIX CPEJICTB M KAKOH PHUCK OyJeT MpH
STOM YTAyOISIThCS B OTHOIICHWH (DMHAHCOBOW YCTOWYHMBOCTH, PHIHOYHOW KaIMTaIU3aI[uN
U BCEX HMHBECTHUIIMOHHBIX MYJIbTHILUIMKATOPOB KoMmaHuu? Mcmosnp3oBaTh rpaduyuecKuit
croco0 obocHoBaHUs pemreHus. OOG0CHOBATh BHIOOP MOJECIH OIEHKH IJIi U3MEPEHUS H
TAArHOCTHKH IIEHHOCTH KOMITAHUH.

3axanue 3.

Ecnu nmunamuika crpsga (pakTUYeckoro M yCTOHYHMBOTO pOCTa MMEET TEHACHIHUIO K
NaJICHUIO0 Ha (OHE YIIyOJICHUS OTPUIATEIBHON TUHAMUKH CHpP3Ja JOXOMAHOCTH, TO UTO
MOJKHO CKa3aTh O JMHAMHUKE JCHEKHBIX CPEICTB U IICHHOCTH KoMmnaHuu? Mcmonb30BaTh
rpaduueckuii cnocod obocHoBaHus pemieHus. OOO0CHOBATH BHIOOP MOJEIH OICHKH IS
U3MEpPEHHS ¥ TUarHOCTHKU [IEHHOCTH KOMITaHUH.

3axanue 4.

Ecnu EVA koMnanuu cocTaBisieT OTPULIATEIbHYIO BEIMYUHY, TO YTO MOKHO CKa3aTh O
muHamuke WACC 1o cpaBHEHHIO ¢ JUHAMUKOW JJOXOJAHOCTA HHBECTUPOBAHHOTO KaruTasa
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ROIC? Ucnonb3oBathk rpaduyeckuii ciocod odocHoBanus pemenus. OO0CHOBATH BHIOOD
MOJIENI OLEHKH JIJIs1 U3MEPEHHS U IMArHOCTHKH LIEHHOCTH KOMIaHHH.

3aganue 5.

Ecnmu mnpu KOpHOpaTMBHOM CTpaTeruy, 3aK/IIOYalolIelcss B 3aXBaTe€ HOBBIX
PETHOHANIBHBIX PHIHKOB, cpOpMHpOBaHA TUHAMHUKA TEMIIOB YCTOMUMBOTO POCTa, KOTOPHIE
BBIIII€ TEMIIOB KOHOMUYECKOTO POCTa, TO KaK 3TO BIUSET HA (PMHAHCOBYIO YCTOWYUBOCTb,
PBIHOYHYIO KalUTaIM3alUI0 ¥ WHBECTUIMOHHBIE MYJIBTUIIMKATOPHl  KOMITAHUU?
Hcnons3oBathk rpaduueckuii crnocod o6ocHoBaHus pemieHusi. O00CHOBATH BHIOOP MOAETH
OLIEHKU JJISl U3MEPEHHSI U IMATHOCTUKH LIEHHOCTH KOMITAaHHH.

3aganue 6.

Ecnu KOMIaHMsI JEMOHCTPUPYET BBICOKHME TEMIIBI pPOCTAa MPOAAXK, KOTOPHIE
COMPOBOXKIAIOTCS M30BITKOM JIEHEKHBIX CPEICTB Ha (hOHE pa3pylIE€HUs LEHHOCTH, TO
KAaKOBO OyJIeT €€ MO3UIIMOHUPOBAHNE B KOOPJIUHATAX MATPULbl ((MHAHCOBBIX CTPATETUH U
C TO3UUMH KaKOM KOPIOPaTUBHOM CTPATETMHM 3TO MOXKET ObITh OMNpPaBJAAHHO?
Hcnonb3oBathk rpapuyeckuii cnocod 060cHoBanus pemieHns. O00CHOBaTh BEIOOP MOJENH
OLICHKU JUIsSI U3MEPEHMS U IMarHOCTUKU IEHHOCTH KOMIIAHUU.

Hpakmultea(oe 3anamue 3. Pacno3HaBaHUE CTPATETHMYCCKHUX (bI/IHaHCOBBIX MO3MLMN Ha
OCHOBC aJIr'OpHUTMa IIOCTPOCHUA MATPHUIIbI d)I/IHaHCOBLIX CTpaTeruii KOMIaHUM

Onpoc

1. Kak cBsizaHbl MexAy cOo0O#l omepalnroHHasi JOXOJHOCTh, CpPEIHEB3BEILICHHAS
CTOMMOCTb KalHTajla U TEMIIbl YCTOMYMBOTO PAa3BUTHSI KaK KIIHOYEBbIE (DaKTOPHI C
no3uiii reopun VBM?

2. B weM cyTp MaTpu4yHOro TMOAXOAa B OOOCHOBAaHWU TPHPANICHUS IIEHHOCTH
KOMITAaHUU HA OCHOBE CIIP3/1a IOXOJAHOCTH U TEMIIOB YCTOMYHMBOIO pocTa?

3. TpakToBKa BO3MOXKHBIX TPEHIOB AMHAMUKH EVA mo Marpuile cTpaTeruvecKux
aJbTEPHATUB PA3BUTHSA M0 KJIACCHYECKOMY BAPUAHTY.

4. TpakToBKa BO3MOXXHBIX TPEHAOB JMHAMUKHM EVA 1o maTpuile oneparroHHBIX
CTPAaTETUUYECKUX AIbTEPHATUB PA3BUTHSL.

5. TpakToBKa BO3MOXKHBIX TPEHAOB JUHAMUKU EVA 1o MaTpuile KOMIEHCAIIMOHHBIX
CTPATETUYECKUX AIbTEPHATUB PA3BUTHSL.
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Ilpakmuko — opuermuposarHvle 3a0aHUS.

3aganue 1.

[To manHbIM TaOMUIl 1 ¥ 2 TOCTPOUTH MATPHUIBl (PMHAHCOBBIX CTPATETHUH KOMITAHHA
«Bepoapm» m «36,6» Ha OocHOBEe rpaduueckod MOJCIH KIACCHUECKOIO BapHaHTa.
CpaBHUTH AWHAMHKY [EHHOCTH KPYIMHEHIINX KOMIAHUH, paOOTaIONMX Ha POCCHICKOM
(bapMaIieBTUYECKOM PBIHKE, CMOJICIMPOBaTh CTPATerMH Pa3BUTHS pPacCMaTPUBACMBbIX
KOMIaHuii B mosie Matpuibl crpareruii Kearney. CpaenaTh BBIBOJABI, KaKoBa HX
CTpaTeruyeckass OopueHTanus (CiadOaKkTUBHAs, Ha TPUOBUIb, MpEcieayromas pocT, Ha
CO3J/IaHHE IIECHHOCTH).

Taoauna 1.
Iloka3aTennb Bepodapm 2010 2011 2012
WACC * 0,18 0,18 0,18
ROIC * -0,12 0,07 0,21
EVA * 0,08 0,1 0,04
daKTHYECKHIi pocT, * 0,15 0,17 0,20
g- SGR * 0,08 0,11
Tadauma 2.
IToka3arein 36,6 2010 2011 2012
WACC * 0,16 0,16 0,16
ROIC * 0,26 0,28
EVA * -0,44 -0,31 -0,15
DdaKkTH4YEeCKHUii pocT, ( * 0,11 0,16 -1,94
g-— SGR * -1,42 -2,33

3amanue 2.

[To nanHBIM TAOIUIBI CMOJEIUPOBATH MATPUILY (PMHAHCOBBIX CTpPATETUN KOMIIAaHUU
3a 4 rona Ha ocHOBe rpadudeckoit Moneau. OO0CHOBAThH «B3PhIB» YKOHOMUYECKOTO POCTa
koMmmanu B 2012 roqy u OOBSICHUTH, IPU KAKUX YCIOBUAX (PMHAHCHUPOBAHUS U 3a CUET
KAKHWX MCTOYHHKOB BO3MOXKHO TAKOE€ BBIMOJHEHUE MMOKAa3aTeNeH.

IToxa3arean 2010 2011 2012 2013
Temnbl ycroituuBoro pocra, SGR, - 10,6 11,1 4.6
%
Temnbl peajibHOTO pocTa, g, % - 13,6 41,5 5,6
g-SGR - 3,0 30,4 1,0
ROIC, % 15,6 24,9 31,8 40,5
WACC, % 23,6 24,8 26,7 26,5

3ananme 3.
[To maHHBIM TaOIUIIEI CMOACIUPOBATh MAaTPUILy (DMHAHCOBBIX CTPATETMii KOMIIAHUU
3a 6 JieT Ha ocHOBe rpaduueckoit Moaenu. OObSICHUTD, MPUEMIIEMBI JIM HaAOJIOIaeMbIe
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TEMIIbI (l)aKTI/ILIeCKOFO nu YCTOﬁqHBOF 0O pPOoCTa M KaK 3TO OTpaAKaCTCA Ha JUHAMHKC
INECHHOCTHU KOMITaHUH.
IMoka3aresb 2009 2010 2011 2012 2013 2014

EVA. = NOPAT -| 158 63,3 35,7 33,5 30,5 -24,9

(E+D)*WACC

WACC, % 19,7 18,97 18,75 18,44 19,02 19,64

Temnbl YCTOWYHBOTO 67 13 68 61 39 3

pocta, SGR, %

Temnbsl  pakTUYECKOTO 32 13 9 46 38 -2

pocTa npoaax, g, %

CumyayuoHHblil NPAKMUKYM — KellC
N3yunte nonoxxeHue, CTpyKTypy BIAJEHUs, PbIHOYHBIE HHBECTULIMOHHBIEC TTOKA3aTEIN
koMmrannn [TAO «Pocrenekom» M NpOBEOUTE OLICHOYHBIE MPOLIEAYPBI B paspese
CIEIYIOIINX HAIPABJICHUMN!
1. IlocTtpoutrh Marpuny (QUHAHCOBBIX
rpaduyecKor MOJICIIH.
2. ConoCcTaBUTh NWHAMUKY HApAIICHUS WU pa3pylIeHUs IEHHOCTH KOMITAHHUU C
JUHAMUKON COOTHOLIEHUSI TEMIIOB €€ YKOHOMUYECKOTO M YCTOMYMBOIO POCTA.
3. Iosicauth, moyeMy TpeHIOBas AMHAMHUKA YCTOWYHBOTO POCTa COOTBETCTBYET WU
HE COOTBETCTBYET KOPIIOPATUBHOU CTPATEruu?
J11s1 BBITTOTHEHUS Keica He00X0IMMO Ha OCHOBE JIaHHBIX TAOJIHI] ONIPEACIUTS:
1) cnpan moxomHoctH, EVA (3koHOMHUYECKYIO TOOABICHHYIO CTOMMOCTD, TaOaHIbI 1 U 2),

TeMITbl ycToWuuBOro pocta komnanuu SGR (sustainable grouth rate) mo mHBeCTUIIMOHHOM

CTpareruii KOMIIAHMM Ha OCHOBE €€

mozenu (tabauia 3), CIpaa pa3BUTHS,
2) tpenmoByto (2014/2012) u BuHyTpu TpeHmoryio (2013/2012, 2014/2013) nuHamuKy
AKOHOMHUYECKOTO (MPOJAXH) U YCTOMUMBOIO POCTA.

Taoauna 1.
Moka3aTeau dppexkTuBHOCTH AesiTeabHOCcTH kKomnanuu (ROA, ROE, ROIC)
3a 2012-2014 rr.

HaunmenoBanue nokasarens 2012 2013 2014

NI (uucrast mpuOBLIL) 114 296 94 435 117729

Total assets (aKTHBBI) 3959 753 5678 665 5848 773

PeHTa0enbHOCTh aKTUBOB 2,9% 1,7% 2,0%

Equity  (cobersemmnrii 3596 111,00 3690 110 3807 839
KaIuTan)

PenrabensHOCTH 3,2% 2 6% 3.1%
COOCTBEHHOT'O KanmuTaja

EBIT — (npubpum, 10 143 423 118 064 147 486
ymj1aTel HAJIOroB U %%)

EBITDA (mpuObuis 110
Bbruera amopruzanuu) = =EBIT 223 402 215164 252 943
+ amopT

Tax (Hamorn) 20% 20% 20%

LTL (Long-term - - 28 235
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liabilities, JIOJITOCPOYHBIE
00s13aTEIIHCTBA)
IC  (uBectupoBaHHBIN
xarmaran) = Equity + LTL 3596 111 3690 110 3836074
ROIC (penTabenbHOCTh
HMHBECTUPOBAHHOI'O KaluTaaa) = 3,2% 2,6% 3,1%
EBIT*(1-Tax) /IC
Bripyuka (SALES) 316 787 324 211 131 637
Tabauua 2.
IMoxazaresmn WACC, (ROIC - WACC), EVA 3a 2012-2014 rr.
HanmenoBanne nokazarens 2012 2013 2014
ROIC 3,19% 2,56% 3,08%
IC 3596 111 3690110 3836 074
Tax 20% 20% 20%
WACC 15,17% 14,50% 19,37%
NOPAT = EBIT*(1-Tax) 114738 94 451 117 989
(ROIC - WACQ)
EVA
Ta6auna 3.
IMoka3aTein HHBeCTUIMOHHOK MHOro(akTopHO Mogean SGR (sustainable grouth rate) - Temnos
YCTOHYHUBOI0 POCTA KOMIIAHUH
HanmeHoBaHMe noka3aTess 2012 2013 2014
HopMa onepannonHol npuosun EBIT/SALES 0,453 0,364 1,120
000paunBaeMOCTh  MHBECTHPOBAHHOTO  KalHTalla
SALES/IC 0,088 0,088 0,034
koaddurment ¢punancoBoit crommoct EBT/EBIT 0,995 1,000 0,998
aKkIuoHepHbId MHOXUTENb [C/E 1,000 1,000 1,007
koadunment nanorosoro 3pdexkra EAT/EBT 0,801 0,800 0,800
ROE 0,032 0,026 0,031
EBT - mpubpuip 1o ymnaTsl HAJIOTOB 142 693 118 063 147 251
EAT - mpuObuth HOCHE yIUIATHl HAIOTOB 114 296 94 435 117 729
R (sopma mHakomenus) = (HepacHpeaeleHHas 0,997 0,995 0,999
npuObLIL/ TIocneHanorosast npuobslIb EAT)
SGR (remmbl ycroiftumBoro pocra) = R(Hopma
HakoruieHus) *ROE
g (paxTryeckuii TEMIT pocTa BEIPYUYKH) 1,635 1,023 0,406
0-SGR
ROIC - WACC
TumoBble oIleHOYHBIE cpeacTBa K Teme 3. DduUHAHCOBOE MOAeJIMPOBaHUeE
CTPATCIrHICCKHUX aJbTCPHATUB Pa3BUTHA KOMIIAHUH C HCITIOJIb30BaHUEM

cTpaTern4eckux (pUHAHCOBBIX OPHUEHTHPOB

Hpaxmuuecxoe 3anamue 4. PUHAHCOBOEC MOACIIUPOBAHUEC CTPATCIMYCCKHX AJIBTCPHATHUB

Pa3BUTHA KOMIIAHUM C MCIOJIb30BAHUEM CTPATCIHYCCKHUX (bI/IHaHCOBBIX OPUCHTHPOB

Onpoc
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=

JlaiiTe XapakTepUCTUKY 3TaaM OLIEHKH KOMIIAHUU HA OCHOBE JIEHEXHBIX TOTOKOB

2. OxapakTepu3oBaTh OLEHKY JEHEXHBbIM TIOTOKOM OT HWMEIOIIUXCS B HAIUYUU
aKTHUBOB.

3. OxapakTepu3oBaTh OIEHKY IIEHHOCTH KOMIIAHWM Ha OCHOBE YBEJIMYEHHUS TEMIIa
poCTa JIEHEKHOTO TTOTOKA 32 CUET MHBECTUIIMH.

4. Oxapaktepu3oBaTh OIEHKY IIEHHOCTH KOMIIAHUM Ha OCHOBE YBEJIMYEHHUS MEpHOJia
BBICOKHX TEMIIOB POCTa JIEHEKHOTO TTOTOKA.

5. Kakue Tpu 6a30BbIX YCIOBHUS ONPEACISIOT BHIOOP MOJIEIN OLIEHKU CTPATErH4ecKUX
aNnbTepHATUB?

6. UTo 03HAaYarOT MOMCK OTPAHUYEHUH U ABIKYIIUX (DAaKTOPOB IIEHHOCTH KOPIIOPAIIUU

B pyCJI€ €€ CTpaTerunueckoi TuOKocTu?

KakoB anroputm Moenu ¢ MOCTOSIHHBIM POCTOM?

8. OxapakTepu3oBath JBYX— M TpeXx— (a3HbIe MOJENIU OICHKH CTPaTEerHYeCKuX
aNbTEPHATHUB.

9. UYro o3HauaeT CONOCTABJIEHUE CIPABEJIMBON LIEHHOCTH KOMIIAHUU C LIEHHOCTBIO
CTPATETMYECKUX ANbTEPHATUB?

10. KakoBbI 1maru mporecca NpuHATUS CTPATErHYECKUX PEIIeHUNH?

11. Kakue nBa METOAOJIOTMYECKUX MPUHIMNA C MO3ULUN EHHOCTHO— CTOMMOCTHOIO

HOJXO0/a SIBJISIFOTCS] 0230BBIMU [Tl Ki1accu(UKaMKU MOJIEIEH OLEHKN?

~

HDaKmuKO — OpuerRmupoeaHHble 3a0aHUA:

CumyayuoHHblil NPAKMUKYM — KellC
KoMmnannu Heob6xoaumMo 000CHOBATh BBIOOP CTPATErMu CBOETO PA3BUTHUS MCXOAS W3

2-X BO3MOKHBIX aJIbTEPHATHUB C MOCIEAYIOUIEH JeTann3aireld pacyeToB 1Mo BHIOPAHHBIM
BAPHUAHTAM Pa3BUTHA.

Cmpamezcuueckasn anvmeprnamuea 1.

Makcumusayua 001U pbIHKG 3 c4em pa3eumus KOHKYPEeHMHbIX Npeumyuecms u yeenu4yeHus
onepayuoHHoli agpgpekmusHocmu 6e3 dobasneHUA NPoOU3800CcMeeHHOU MOWHOCMU C COXPAHeHuUem
cywecmeyrowe2o daccopmumMeHmMda OKa3bledeMbIX ycaye 6 ycnosuax Haubonee eepoAMHO20
pa3zsumus eHewHeli cpedsl 8 2013-2019z22.

[Ipeanonaratorcsa cienyrommue ycioBus: 2013 1. - pocT KOMIIaHUK OBICTpee PBIHKA 3a CUET TOTO, UYTO
YBEJIIMYUBAIOTCS TMPOAAXU U TIOBBIIIAETCSA omepanuoHHas dS(QexkTuBHOCTh KomMmnaHuu. JlaHHOe
YBEITUYCHUE TAKKE JIOCTUTACTCS C MOMOIIBIO CYIIECTBEHHOTO YBEIMYEHUsI OIOKETa Ha MPOJABIKCHHE -
pocTa KOMMEpYecKMX pacxodoB. I[IpoBeaeHHbIE MEpONPUATHS TMO3BOJAT HECKOJIbKO CHHU3UTH
noTpeOHOCTh B pabouem kamutane. Ho kak cieicTBUE yNpaBICHUYECKUX OMEPAIIMOHHBIX WHHOBAIUM-
pocT ympaBlieHYeCKUX pacxoqoB Ha 5% exerogno no 2015 r. B 2013- 2019 rr. - pocT no psIHKY.
AcCCOpPTUMEHTHBIN MOPT(HETH YCIYT COXpaHsieM B HEU3MEHHOM BHUJIE TI0O COOTHOIICHHSM, YCTAaHOBJIEHHBIM
Ha 2013 r. PocT xaxaoif HOMEHKIATYpHOI TPYyMIbl MpeArnoiaraeTcs MpONOPUHUOHAIBEHO IO TeHICHIINH
2013 r. Hopma nHakomneHusi mocreneHHo cHmkaercs ¢ 0,4 mo 0,1 B 2019 r. PeHrabGenbHOCTH
COOCTBEHHOTr'0 KanuTaja CHayajlla CHI)KAeTCs B IPOTHO3HOM IMepuoje, Ho moToM pacrteT ¢ 21,34% no
41,46%. OcHOBHas MPUYMHA- YMEHBIIEHNE 000PaYNBAEMOCTH aKTUBOB.

Pa3ppiB Mex 1y TEMIIaMHU POCTa B MPOTHO3HOM MEPUOJIE COKPAIIAETCS MOYTH 10 HYJISI- MTOJI0KUTEIbHAS
TEHJICHIIHSI, CHUKAIOTCS U (DAKTUUECKUI, M YCTOWYUBBIA TEMITBI POCTA.

Takum 0Opa3oM, OCHOBHBIE MTOKA3aTEIH ACATEIHPHOCTA B IPOTHO3HOM TMEPUOJIE PACCMATPUBAIOTCS MPU
YCIIOBUU Pa3BUTHsI COTJIACHO TIEPBOMY albTEPHATUBHOMY BapHaHTy cTpateruu. [lokazatenu Ha
MIPUEMJIEMOM YPOBHE, HECKOJIHKO JIYYIIIE TTOKa3aTeNe PyH/1aMeHTAIbHON OIICHKH.
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Cmpamezuueckan anvmeprnamusa 2.

MaKkcumusayua 00aU pbIHKG 30 c4em pa3eumusa KOHKYPEeHMHbIX npeumyujecme u ysenuvyeHus
onepayuoHHoli agpgpekmueHocmu ¢ dobasneHuem npou3so0cmeeHHbIX MowHocmeli u coxpaHeHuem
cywjecmeyrouje2o accopmumeHmda OKa3bledeMbiX ycaye 6 ycnosusax Haubosee eepoamHo20
pazeumus eHewHeli cpedoi 8 2013-201922.

CyuiecTByeT OrpaHMYEHHBI pecypc: HMEIOMIAscs B HACTOSIIUA MOMEHT MOIIHOCTh MOKET
IPOMYCTUTh MaKCHUMaJbHBIH 00beM mnpoaykuuu 24,0 MiaH. aOOHEHTOB, IMOATOMY IPEAIOJIAraeTCs
YBEJIMUEHUE COOCTBEHHBIX IMPOM3BOACTBEHHBIX MOIIHOCTEH IyTeM MNpUOOpPETeHHUs HeoOX0IuMOro
obopynoBanusi. CyIIecTBYIOT TMpEABAPUTEIbHBIE JOTOBOPEHHOCTH IO KOHKPETHOMY MECTy U
obopynoBanuto, ompeneneH OwomkeT npoekra - 170 000,00 Twic. py0., CpOKHM 3amycka W BBIBOJA Ha
MOJIHYO MOUTHOCTh. B CBSI3U ¢ T€M, UTO MPOU3BOACTBO HE TPEOYET CIOKHBIX MHKCHEPHBIX KOHCTPYKIIHM,
3aIycK HOBOr0 000PYAOBaHUS HA MOJHYIO MOIIHOCTh MPE/IoaraeTcs OCyIeCTBUTh 10 ceHTs0ps 2015 r.
dunHaHCHpPOBaHKE TPOeKTa MpoucxoauT B 2015 r. myremM NpHUBICUEHUS BHEIIHETO (DMHAHCHPOBAHUS,
OJTHAKO YBEIUYUBILIMECS OOBEMBbl pealu3alMi MO3BOJIAT IOJHOCTBIO PACCUUTATHCA [0 3aEMHBIM
cpenctBam yxke B 2016 r. JlomomHuTeNnbHBI 00beM 0 6,0 MJIIH aOOHEHTOB B ToJl. BBelneHHE HOBBIX

IIPOU3BO/ICTBEHHBIX MOLIHOCTEH MO3BOJUT yxke B 2015 . MakCUMasIbHO YBEIMYUTh 00BEM MPOJAK.
PenTabenbHOCTh COOCTBEHHOTO KamuTalla B MPOTHO3HOM IEPUOJIE MOANCPKUBACTCS HA CTAOMIBHOM
ypoBHe Oosee 50%. Bce mnokaszarenu mydmie cpenHeorpacieBbiX. OCHOBHBIE IOKa3aTeNd HMEIOT

IMOJIOKHUTCIIbHYIO JTUHAMUKY.

PaSPHB MECXKAY TEeMIlaMHU poCTa B TIIPOTHO3HOM IMCPUOLAC COKpalacTcsa II04YTH OO0 HYIA -
IOJIOXKUTCIIBbHAA TCHACHIIUSA, CHHXKAIOTCA U q)aKTHqGCKHﬁ, u yCTOﬁqHBBIﬁ TCEMIIbI POCTA.

JlaHHbIe 1J1s1 IPOrHO3HOro fajianca, MUIH.pYy0. (kK AabTepHaTuse 1)

2013 2014 2015 2016 2017 2018 2019
bananc IPOTHO
¢baxT MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | 3
JHenbru 36307 | 84821 | 171637 | 190088 | 213273 | 238 266 | 265 089
Tekymre aKTUBBI, B TOM YHCIIE 496 492 | 524197 | 536647 | 558 113 | 574856 | 592 102 | 609 865
JlebuTopckasi 3aJ0IKEeHHOCTh 343091 | 362236 | 370839 | 385673 | 397243 | 409160 | 421 435
3amnacsl 152757 | 161281 | 165112 | 171716 | 176867 | 182173 | 187 639
[Tpounie 060pOTHBIE AKTUBHI 644
UricTble OCHOBHBIE aKTHUBEI 24 521 26434 | 28028 29357 | 30464 | 31387 | 32156
OOuire aKTHBHI 557320 | 635452 | 736313 | 777558 | 818593 | 861 755 | 907 110
Texymme o0s13aTenbpCTBA 185327 | 222784 | 233923 | 243280 | 250578 | 258 096 | 265 838
CoOCTBEHHBIN KanuTal 371993 | 412668 | 502389 | 534278 | 568 015 | 603 659 | 641 271
OO01Me 00s3aTeNbLCTBA U KAIIUTAl
AKIMOHEPOB 557320 | 635452 | 736312 | 777558 | 818593 | 861 755 | 907 110
Poct priaKa 6% 5% 4% 3% 3% 3%
PocT koMmanuu (+ K peIHKY) 4%
Poct BBIpYyUKH 2% 5% 9% 7% 1% 3%
TEKYII[ME aKTUBBI/ YUCTask BBIPYUKa 41% 39% 38% 38% 38% 38%
TeKymue 00s3aTenbCcTBa/ YHCTas
BBIpYKa 18% 18% 18% 18% 18% 18%
KanuranbHble 3aTpaThl 6000 6000 6000 6000 6000 6000
IIporuo3nelii oT4eT 0 PUHAHCOBBIX pe3yJbTaTax, MJIH. py0. (k AilbTepHaTHnBe 1)

Moxasarexs / Tox 2013 2014 2015 2016 2017 2018 2019

daxr MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3
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1191357 | 1310493 | 1376017 1431 1473 1518 1563
O0beM npomax 058 990 209 756
CebecTonMocCTb pearl. -493822 | -628695 | -657853 | -682344 | -704461
MPOAYKIMH, YCIYT -721108 | -741 308
Basosas nprObLIb 697535 | 681798 | 718164 | 748714 | 772529 | 797102 | 822 448
Kommepueckue pac Xo.1sl -199092 | -378275 | -199092 | -199092 | -199092 | -199092 | -199092
YTIPaBJICHIECKHE PACXOIbI -81076 | -85130 | -89386| -93856| -93856| -93856| -93856
BHepeanuzanuoHHbIE pacxoabl 0| -30604 | -30604 | -30604 | -30604| -30604 | -30604
[TpuObLTE (YOBITOK) OT POJIAXK 417 367 | 187789 | 399082 | 425163 | 448977 | 473550 | 498 897
[Tpounrie 10XOABI U PACXOIBI -30604 | -13105| -13760 -14 311 -14 311 -14 311 -14 311
[Tpoune onepanoOHHBIE JOXOIBI 20 464 19 657 20 640 14 311 14 311 14 311 14 311
[Ipoure onepaluOHHbIE PACXOIbI -51231| -32762 | -34400 | -28621 | -28621 | -28621| -28621
Oneparnnonnas npuosuib (EBIT) 386 763 | 174684 | 385322 | 410852 | 434667 | 459240 | 484586
[TpuOkLTE 10 HATOTOOOIOKEHUS
(EBT) 386763 | 174684 | 385322 | 410852 | 434667 | 459240 | 484586
Hastoru -86573 | 39101 | 86250 | 91965 | -97296 | -102 796 | -108 470
Yucras npubbute (NOPAT, EAT) | 298446 | 135583 | 299071 | 318887 | 337371 | 356444 | 376116
Pacuer cBOOOJHOIO0 J€HEKHOI0 IOTOKA, MJIH. py0. (K AinbTepHaTuse 1)
2013 2014 2015 2016 2017 2018 2019
ITokazarens / T'ox ¢dakt MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | MMPOTHO3
NOPAT 298 446 | 135583 | 299071 | 318887 | 337 371 | 356 444 376 116
AwmopTtuzanust (+) 2 365 5287 5 606 5871 6093 6277 6 431
KarutasbHble 3aTpaTs (-) 0| -6000| -6000| .6000| -6000| -6000 -6 000
W3menenue B pabouem kanmrane | -98771 | 10432 | -1294| -12081 -9423 | -9706 -9 997
()
FCF 202 040 | 145301 | 297 383 | 306 677 | 328 041 | 347 015 366 550
Koadduiuent npuseneHHoON 1 0,77 0,59 0,45 0,35 0,27
LEHHOCTH 0,21
DCF 202040 | 111732 | 175846 | 139446 | 114699 | 93301 75785
TepmunanbHas ieHHOCTH (TV) 1396018
IIpuBeeHHAS TEPMUHATBHAS
1eHHocTs (PTV) 288 627
LleHHOCTH COOCTBEHHOTO 999 435
Kanmurana
AHanu3 (paKTOPOB LIEHHOCTH B MPOTHO3HOM IepHoae
KaioueBble (puHAHCOBBIE OPHEHTHPDI (K AJibTepHaTHBE 1)
2013 2014 2015 2016 2017 2018 2019
Iokazarens / Tof (GakT | mporHO3 | MPOTHO3 | MPOTHO3 | MPOTHO3 | IPOTHO3 | MPOTHO3
ROE, % 53.55 2134 | 4062 | 41,01 4121| 4136| 41,46
ROIC, % 80,23 32,86 59,53 59,69 59,39 59,05 58,65
PenrabensHocts nponax (ROS), % | 25 o5 10,35 | 21,73 | 2228| 22,89 | 2348 | 24,05
O6opaunBaeMoCTb akTHBOB (SOA) 2,14 2,06 1,87 1,84 1,8 1,76 1,72
Punancossii nesepuK (FLM) 1 1 1 1 1 1 1
Temn ycToluuBoro pocra, % 21,42 6,4 12,19 41 4,12 4,14 4,15
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QDaxTHYecKuid TeMI pocTa, % 44 10 5 4 3 3 3
SGR -G, % -22,58 -3,6 7,19 0,1 1,12 1,14 1,15
Hopwma naxomienus, B % 40 30 30 10 10 10 10

Takue xe TaOMUIBI MpUIAralOTCs IJIs pacuyeToB MPOrHo3HbIX 3HaueHud FCF u
KJIFOUEBBIX (UHAHCOBBIX OPHEHTHPOB KaK (PAKTOpPOB IIEHHOCTH KOMITAHUM IS
000CHOBaHUS 2-0i CTpATErM4YecKON albTepHATUBBI. B pe3ynbTaTe cpaBHEHHS KIHOYEBBIX
(hMHAaHCOBBIX OPUEHTUPOB O0Jiee 0OOCHOBAHHBIM cuMTaeTcs 1-ast anbTepHaTHBA Pa3BUTHUS
KOMITaHHUH.

4.4, OueHO4YHbIE CPeCTBA /1JIsl IPOMEKYTOYHOM aTTecTAllUN

Ok3aMeH 10 JucuuiuiiHe «®uHaHCOBasg JUArHOCTUKA W MOJEIMPOBAHUE
MEPCIEKTUB Pa3BUTHUSL KOMIIAHHUI CITYKUT JIJIs1 OLICHKU PabOThl CTYAEHTAa B TEYEHUE BCErO
BPEMEHU 00YUYEHUS 10 TaHHOM JAMCLUILIAHE.

DK3aMeH MTPOBOAUTCS B KOHIIE CEMECTPA U IIPU3BaH BBIIBUTH YPOBEHB, IPOYHOCTH U
CUCTEMATUYHOCTh IOJYYECHHBIX MM TEOPETUYECKMX MW TPAKTUYECKUX 3HAHUM,
MpUOOPETEHUSI HABBIKOB CAMOCTOSITEIbBHOM PaOOThl, Pa3BUTHsI TBOPYECKOIO MBIIUICHUS,
YMEHHUE CUHTE3UpPOBATH IIOJYYECHHBIE 3HAHUS U NPUMEHATh UX B PELICHUU MPAKTUYECKUX
3a/ad.

[IpuMep TUIIOBOTO ounnera K OK3aMCHY I10 JUCTTMITIINHC:

“Poccuiickas akaieMus HAPOHOTO XO3SHCTBA U FOCYAAPCTBEHHON CITYKObI
npu [Ipe3unente Poccuiickoit @enepanun’
Kadenpa HauinoHaibHOI S5KOHOMUKH
SK3AMEHALIMOHHBIN BUJIET Ne 1
10 JTUCLUIUINHE
«DUHAHCOBAs TMATHOCTHKA M MOJISIIMPOBAHUE MTEPCIIEKTUB PAa3BUTHUSI KOMITAHHI»
Hanpasnenue 38.04.01 DxonoMuka
Hamnpasnennocts (mpoduis):
«OKOHOMHKA U TPaBO»

=

VBM-nokazarenu oIieHKH 10 CMEIIaHHOM 0ase (0araHcoBasi CTOMMOCTD + JIeHe)HbIe MOTOKH): EVA
2. @DaxkTOpHBIA aHAIH3 JIOXOJHOCTH COOCTBEHHOTO KalHWTajla ¢ HWCIOJb30BAHUEM HWHBECTHIIMOHHOU
(matucdakropHOit) Mozenu JronoHa

3. 3anaHue.

Eciu EVA koMmaHuu cocTaBisieT OTPHUIATENbHYIO BEIMYUHY, YTO MOXXHO CKa3aThb O CIIpdIJe
JOXOIHOCTM M 0 MaTpulle (uHaHcoBBIX cTpateruii? Mcnonb3oBare rpaduueckuil crnocod
obocHoBaHus perieHus. OOOCHOBAaTH BBIOOP MOJENTH OIEHKU JUISI M3MEPEHHS M JAMArHOCTHUKH
LIEHHOCTH KOMITQHUH.

3aBenyromiuii kadeapoit M.A. Kazapsa
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IlepeyeHb BONPOCOB ISl IPOBEACHHUS NPOMEKYTOYHOM aTTeCTAUMHU (TeopeTHYecKas
4acTh):

1. Onenka BHYTpeHHEHN U CTPATETUYECKOM JIMKBUHOCTH.

2. AHanu3 onepalroHHON pe3yJbTaTUBHOCTH.

3. OleHKa pUCKOB C YYETOM CTaUi KU3HEHHOTO 1IUKJIa KOMITAHUM.

4. @aKTOpHBIM aHaNU3 JOXOAHOCTH C UCIOJIb30BAHUEM HWHBECTUIIMOHHOM MOENU

J{ronoHa.

5. OrmeHka u MPOTHO3 MOTEHIIMANA PA3BUTHUA C HCIOIb30BAHHEM MOJEITU YCTOWYHUBOTO

pocra (SGR).

6. YmpaBineHne KOMIaHHEW KaK TE€HEPATOPOM JICHEKHOTO TIOTOKa — aTpuldyToM

[IEHHOCTHO— OPUEHTHUPOBAHHOTO MEHE)KMEHTA.

7. Omnpenenenune nennocty U npunmmn «WITH— WITHOUT» B onenke cTpaTermueckux

pemierunii. OCHOBHbIE MOJIENIM U3MEPEHUS LICHHOCTU KOMITaHUU B pamkax VBM.

8. Usmepenue anbrepHaTuBHOM 1IeHHOCTH HA 6a3e DCF nmonxona (FCF kommanun)

9. Usmepenue anpbrepHaTuBHOM 1leHHOCTH Ha 6a3e DCF nonxona (RCF kommanum)

10. Mojenu OLIEHKH Ha OCHOBE OCMAMOYHbIX 00X0008.

11. Knaccudukamus mokazaTenael IEHHOCTH U TpoOsiieMbl MX BbIOOpa Uil Lieei

CTPATETUYECKOTO yIPABIICHHUS.

12. Anroput™ o1ieHKH U (PUHAHCOBOT'O MOJCIIUPOBAHUS CTPATETUYECKUX ATbTEPHATHUB.

12. 3mepeHne 1 AMarHOCTHKA IIECHHOCTH KOPIIOPAITHH.

13. ITogxoapl M1 HHCTPYMEHTAPHUH H3MEPEHUS IICHHOCTH CTPATETMUYEeCKUX allbTePHATHB.

14. Beibop Mozenel OleHKHA CTPATErHuecKOro peleHus: MOJENb C MOCTOSSHHBIM POCTOM

(bupMBI.

15. Beibop Mojieneil OLIEHKH CTPAaTerH4yecKOro peleHus: AByX(a3zHas MOJIENb OLICHKU

(bupMBI.

16. Beibop Moneneil OIEHKHM CTPaTErMuecKoro pemieHus: TpexdaszHas MOJelb OICHKU

(bupMBI.

17. CtpykTypa mporHo3upoBaHus U aHanu3a (GakTOPOB IIECHHOCTH.

18. bazoBbie yclioBUS ONpeIesieHHs BHIOOpa MOICIIN OIIEHKU CTPATETMUECKUX PEIICHHM.

19.0rpannuenus U JBWXKYyIHUE (PAKTOPHI IIEHHOCTH KOPIIOPAIMM KaK KpUTEPUU €€
CTpaTeTUYECKON THOKOCTH.

20.AHanu3 pailBepoB IIEHHOCTU CO CTOPOHBI aKTUBOB.

21.01eHKa IIEHHOCTH KOMITAHUH KaK TeHepaTopa JCHEKHOTO MOTOKa.

22.01eHKa JCHS)KHOTO MTOTOKA OT CYIIECTBYIOIINX aKTHBOB.

23.MopenupoBaHue POCTa 32 CYET HOBBIX MHBECTHUIINN.

24. AHanmu3 CTPYKTYpPHI IECHHOCTH KOMITAHHWH B TIPOIIECCE MOJICTUPOBAHMS CTPATETHICCKUX
aNbTCPHATHUB.

25. XapaKTepuCTUKa dTAINlOB OIICHKHW KOMITAHUH Ha OCHOBE JICHE)KHBIX ITOTOKOB.

26. OrieHKa IIEHHOCTH KOMITAHMM HAa OCHOBE JICHE)KHOTO IOTOKAa OT HMEIONIUXCS B
HaJUYUHA aKTUBOB.

27. OneHKa 1IEHHOCTH KOMIIAaHWY Ha OCHOBE YBEJIMYCHHS TEMIIA POCTA ICHEKHOTO MOTOKA
3a CYET MHBECTUIUHU.
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28. O1eHKa IEHHOCTH KOMIIAaHUH Ha OCHOBE YBEJIMUYEHUS IEPHUOIA BBICOKUX TEMIIOB POCTa
JIEHEKHOTO MOTOKA.

29. B3auMOCBA3b ONEPAMOHHON JOXOJHOCTH, CPEIHEB3BEUIEHHON CTOMMOCTH KalWTaia
U TEMIOB YCTOMYMBOTO pa3BUTHA KOMIAHMM KaK KIIOYEBBIX  (DaKTOPOB
CTPaTEruyecKoro pa3BUTHS?

30. B uem cyTh MaTpUUYHOIO I0/IX0J1a B 0OOCHOBAHUH MPHUPALICHHUS] LIEHHOCTH KOMIIAaHUU
Ha OCHOBE CIIP3/1a JOXOAHOCTH U TEMIIOB yCTOMYUBOTO pocTa’?

31.TpakTOBKa BO3MOXHBIX TpPEHAOB IuHamMuku EVA 1o marpuie cTpaTermueckux
aIbTEPHATHUB PA3BUTHUS MO KIACCHYECKOMY BAPUAHTY.

32. TpakTOoBKa BO3MOXHBIX TpPEHIOB AuHaMukun EVA 1o wmarpuiie omnepanroHHBIX
CTPATErNYECKUX ANbTEPHATHUB PA3BUTHSL.

33.TpakTOoBKa BO3MOXKHBIX TPEeHIOB AMHaMUKH EVA mo Marpuile KOMIEHCAIMOHHBIX
CTPATETMYECKUX ANbTEPHATUB PA3BUTHS.

3aganus A8 NpPoBeleHUs] NPOMEXKYTOYHOW arrecTtamuu (MpaKkTHYecKas
YacTh):

3amanue 1.

Eciu EVA xomMnanuu cocTaBisieT OTPHUIATEIbHYIO BEIMUYMHY, YTO MOXHO CKa3aTb O
cp3/ie AOXOJIHOCTH U O MaTpule (MHAHCOBBIX CTpaTeruii?

3aganue 2.

Ecmu mpoucxoaut «B3pbIB» 3KOHOMHYECKOTO POCTa KOMIAHUM, TO MPU KAKUX YCIIOBUSX
(buHAHCUPOBAHUS 3TO BO3MOXXHO? MOJKHO JM IPU 3TOM YTBEPXKJaTh, YTO Yy KOMIIAHUU
HaOII0AAeTCsl YCTOMYMBBINM POCT PA3BUTHS?

3amanue 3.

Ecnn  koMmmaHMss JE€MOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAXK, KOTOpbIE
COTIPOBOXAAIOTCS  1e(DULIUTOM JCHEKHBIX CPEACTB Ha (pOHE pa3pylIeHHs] LEHHOCTH, TO
KAaKOBO OyJIeT ee MO3UIMOHMPOBAHNE B KOOPAUHATAX MATPULbl ((MHAHCOBBIX CTPATETUH U
C MO3UIMH KaKOW KOPHOPATUBHOW CTPATETUU 3TO MOXKET OBITh ONPABIaHHO?

3anganue 4.

Ecin EVA komnanum cOCTaBiIsI€T OTPULATENBHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTb O
muaamuke NOPAT mo cpaBaenuto ¢ auHamukor WACC um o marpuiie (hHMHAHCOBBIX
cTpareruii?
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3amanue 5.

Ecnu npu KOpnopaTUBHOM CTpaTEruy, 3aKIIOYAOIIEHCS B 3aXBaT€ HOBBIX PETMOHAJIBHBIX
PBIHKOB, C(OpMHUpPOBaHA JMHAMHKA TEMIIOB YCTOMYMBOIO pPOCTa, KOTOPbIE BO MHOTO pa3
HWDKE TEMIIOB YKOHOMHUYECKOTO POCTA, TO C OMOIIBIO KAKOT0 KalluTajga KOMIIAHHUSI MOKET
MOKPBIBATh HEJOCTATOK JIEHE)KHBIX CPE/ICTB U KaKOW PHUCK OyAET MPH 3TOM YIriyOJsThCs B
OTHOIIEHUHU (PMHAHCOBOW yCTOMYMBOCTH KOMIAHUH?

3amanue 6.

Ecan AWHaMMUKa CIIp3Ja (I)aKTI/I‘-IeCKOFO )51 YCTOﬁqHBOFO pocta HMMCECT TCHACHIHIO K
IMaaCHUIO Ha (1)OHC YFJIY6J'ICHI/I}I OTpI/IHaTCJIBHOﬁ AUHAMHUKH CIIpoJa JOXOJHOCTHU, TO YTO
MOJKHO CKa3aTb O JTUHAMHKC JCHCKHBIX CPCACTB U ICHHOCTHU KOMIIaHUH ?

3amanue 7.

Ecin EVA komnaHum cOCTaBiIsIeT OTPULATEIBHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTh O

muHamuke WACC 1o cpaBHEHHIO ¢ TUHAMUKOW JTOXOAHOCTA HHBECTUPOBAHHOTO KaIruTaja
ROIC?

3aganue 8.

Ecan IIpu KOpHOpaTHBHOﬁ CTpaTcruu, SaKJIIOanOIHeﬁCH B 3aXBAaTC HOBLIX PCTHOHAJIBHBIX
PBIHKOB, C(i)OpMHpOBaHa JWHaMHKa TCMIIOB YCTOfIQHBOFO pocCTa, KOTOPLIC BBLINIC TCMIIOB
9KOHOMHYCCKOI'O POCTA, TO KaK 3TO BJIMACT Ha (bPIHaHCOBYI-O YCTOfIQHBOCTB KOMITaHUH ?

3aganue 9.

Ecnmu kommanuss JEMOHCTPUPYET BBICOKME TEMIBI pPOCTa MPOAAXK, KOTOPHIE
COTNIPOBOXKJIAIOTCSA M30BITKOM JIEHEKHBIX CPEACTB Ha (POHE pa3pylieHUs IIEHHOCTH, TO
KakoBO OyJIEeT €€ MO3UIIMOHUPOBAHUE B KOOPAMHATAX MATPUIIbl (PMHAHCOBBIX CTPATETUN U
C TIO3UIUH KaKOW KOPHOPATUBHOW CTPATETUU ITO MOXKET OBITH OMPaBIaHHO?

3amanue 10.

Ecnn koMmMmaHuss JIE€MOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAXK, KOTOpHIE
COTIPOBOXAAIOTCSI OTPULATENIBHBIM CIIP3JIOM JOXOJIHOCTH, TO YTO OyAET MPOUCXOAUTH C
LEHHOCThI0O MU TrAe OyJeT NO3WIMOHUPOBAHME KOMIAHUM B KOOPAMHATAX MAaTPHIIbI
(bMHAHCOBBIX CTpPAaTETuid U C MO3ULUNA KaKO KOPIOPATUBHOW CTPATETUU 3TO MOKET ObITh
OTIPaBJIaHHO?

33



3amanue 11.

Ecou EVA xomnaHum cocTaBiIsIET OTPHUIIATEIbHYIO BEIMYHMHY, TO YTO MOXKHO CKa3aTh O
CIIP3/I€ IOXOJHOCTH U O MaTpulle PUHAHCOBBIX CTpaTEruii?

3aganue 12.

[Ipyn KakMx YCJIOBHSIX CIpAAa Pa3BUTHS B IOJIE KIACCUYECKONW MaTpPUIlBl (PUHAHCOBBIX
CTpaTeTuii BO3MOXKHO CO3JaHHWE LEHHOCTH KOMIIAHHMM W MPEUMYIIECTBEHHO, KaKue
WCTOYHMKY (UHAHCHUPOBAHUS OTO MOTYT OOeCreYnBaTh, €CIM JAaHHBIA  CIPIIT
OTPULIATEIILHBIN.

3aganue 13.

Ecnu  koMmIaHuss JIEMOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAX, KOTOPHIE
COTIPOBOXAAIOTCS J1e(DULIUTOM JCHEKHBIX CPEACTB Ha (pOHE pa3pylIeHHs] LEHHOCTHU, TO
KAaKOBO OyJeT €€ MO3UIIMOHMPOBAHNE B KOOPJAUHATAX MATPULbl (PMHAHCOBBIX CTPATETUH U
C O3ULMH KaKOW KOPIOPATUBHOW CTPATETUH 3TO MOKET OBITh ONPABJAAHHO?

Saganue 14.

Ecin EVA komnanum coCTaBiisieT OTPULATEIbHYIO BEJIMYMHY, TO YTO MOXHO CKa3aTh O
JUHAMHMKE MHBECTUPOBAHHOIO KanuTaia 1o cpaBHeHuto ¢ auHamMukoir WACC u o matpure
(MHAHCOBBIX CTpaTETUii?

3amanue 15.

Ecnu npu kopnopaTUBHOM CTpAaTETHH, 3aKIIOYAIOIICHCS B 3aXBATE HOBBIX PErMOHAIBHBIX
PBIHKOB, c(opMHpoOBaHa AMHAMUKA TEMIIOB YCTOMYMBOIO POCTa, KOTOPhIE BO MHOTO pa3
HIKE TEMIIOB 3KOHOMHYECKOTO POCTa, TO C TOMOIIBIO KAKOTO KaluTajaa KOMIIAHUS MOXKET
MOKPBIBATh HEJOCTATOK JECHEKHBIX CPEJICTB U KaKOW PUCK OyJeT MPU ATOM yriayOJsaThCs B
OTHOILIEHUH PHIHOYHOM KaMTaIN3alUul KOMIIAHUU?

3amanue 16.

Ecnun nunamuka crnpsaa (akTUUECKOr0 M YCTOMYHMBOTO POCTa HMMEET TEHJCHIUIO K
najieHuio Ha ¢GoHe yriyOJieHUs OTPUIIATEILHON MWHAMUKH CIpA7a TOXOJHOCTH, TO YTO
MOKHO CKa3aTh O TUHAMUKE JICHEKHBIX CPEACTB U [IEHHOCTU KOMIIAHUU?
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3amanue 17.

Ecmm EVA xommanun YMCHBIIACTCA B CPCAHCCPOYHOM IICPpUOAC, TO YTO MOXKHO CKa3aThb O

auHamuke WACC 1o cpaBHEHMIO C TMHAMUKOMN T0XOAHOCTH MHBECTUPOBAHHOIO KanmuTaia
ROIC?

3amanue 18.

Ecnu npu kopnopaTUBHOM CTPaTETrHH, 3aKIIOYAIOIICHCS B 3aXBATE HOBBIX PETMOHAJIBHBIX
PBIHKOB, C(hOPMHUPOBAHA TUHAMHKA TEMIIOB YCTOWYHMBOTO POCTA, KOTOPHIC BHIIIE TEMIIOB
SKOHOMHUYECKOTO POCTa, TO KaK ATO BIUACT HA ((PMHAHCOBYIO YCTOMYNBOCTh KOMIAHUH?

3aganue 19.

Ecnu  koMIaHuss JI€MOHCTpPUpPYET BBICOKME TEMIIBI pOCTa IPOJAXK, KOTOpbIE
COTIPOBOXAAIOTCS M30BITKOM JIEHEXHBIX CPEACTB Ha ()OHE pa3pyllieHUs LIEHHOCTH, TO
KAaKOBO OyJeT €€ MO3UIIMOHMPOBAHNE B KOOPJAUHATAX MATPULbl (PMHAHCOBBIX CTPATETUH U
C MO3UIMH KaKOW KOPHOPATUBHOM CTPATETUU 3TO MOXKET ObITh ONPABIAHHO?

3amanune 20.

Ecnu koMmmaHusi J€MOHCTPUPYET BBICOKME TEMIIBI pOCTa MPOJAXK, KOTOPHIE
COMPOBOXKIAIOTCS OTPHUIATENBHBIM CIPIJIOM JIOXOJHOCTH, TO YTO OYJET MPOUCXOIUTH C
[IEHHOCTBI0O U TAe OyJeT NO3WIMOHUPOBAHME KOMIAHUM B KOOPJAUHATAX MATPHIIBI
(bMHAHCOBBIX CTPATETUH U C MO3UIIUNA KaKOW KOPIOPATUBHOU CTPATETUU ITO MOMKET ObITh
OTIPaBJIAHHO?

Saganue 21.

Ecnu npu kopnopaTUBHOM CTpaTEruu, 3aKIIOYAIOIICICS B 3aXBATE HOBBIX PErMOHATIBHBIX
PBIHKOB, c(opMHpOBaHa AMHAMUKA TEMIIOB YCTOMYMBOI'O POCTa, KOTOPhIE BO MHOTO pa3
HWXKE TEMIIOB 3KOHOMHYECKOI'0 POCTA, TO C MIOMOIIBIO KAKOTO KalMuTajaa KOMIIAHUS MOXKET
MMOKPBIBATh HEAOCTATOK JEHEKHBIX CPEJICTB U KAKOW PUCK OYJET P 3TOM yIiayOJsThCA B
OTHOILIEHUY MHBECTUIIMOHHBIX MYJIbTUILIUKATOPOB KOMITAHUH?

3amadue 22.

Eciu nipy KOpriopaTtuBHOM CTpaTErruy, 3aKIFOYAIOIIEHCS B 3aXBaT€ HOBBIX PETMOHAIBHBIX
PBIHKOB, chOpMUPOBaHA JUHAMHUKA TEMIIOB YCTOMUYHUBOTO POCTA, KOTOPHIC BBIIIE TEMIIOB
AKOHOMHUYECKOTO POCTA, TO KaK 3TO BIUAECT HA PHIHOYHYIO KAIUTATU3AIMI0 KOMIIAHUM?
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3amanue 23.

Ecau pu kopnopaTHUBHOM CTpaTeruu, 3aKJIFOYAIONICHCs B 3aXBaTe HOBBIX PETMOHAIBHBIX
PBIHKOB, chOpMUPOBaHA JUHAMHUKA TEMIIOB YCTOMUYHUBOTO POCTA, KOTOPHIC BBIIIE TEMIIOB
PKOHOMMYECKOTO POCTa, TO KaK ATO BIMSIET HAa WHBECTUIIMOHHBIC MYJIbTUILIUKATOPHI
KOMITaHHU?

3amanue 24.

[Ipn Kakux yCIOBHUSIX CIp3Aa Pa3BUTH B IOJIE KJIACCUYECKOM MaTpUIbl (PUHAHCOBBIX
CTpaTeruii BO3MOXHO CO3/aHME LIEHHOCTHM KOMIIAHMHW M IPEUMYILIECTBEHHO, KaKHE
HUCTOYHUKNA (UHAHCUPOBAHUS 3TO MOTryT oOecrednBaTh, €CIM JAHHBIA  CIP3]
IIOJIOYKUTEIIbHBIN.

3amanue 25.

[Ipy kakux YCIOBUSIX CIIp3Jia Pa3BUTHS B TOJIE€ KJIACCUYECKOW MaTpHUIlbl (PMHAHCOBBIX
CTpPATErMid BO3MOXKHO PA3pYLICHUE IEHHOCTH KOMIIAHWHU U MPEUMYILIECTBEHHO, IPU KaKUX
HUCTOYHUKAX (DUHAHCUPOBAHUSI HSTO MOXKET MPOUCXOJUTh, €CIAU JAHHBIM CHp3]
MOJIOKUTEIbHBIN.

3anganue 26.

[Ipy kakux yCIOBUSIX CHp3Ja Pa3BUTHUSL B MOJIE KJIACCUYECKOM MaTpHUIlbl (PMHAHCOBBIX
CTpPATErMid BO3MOXKHO PA3pYLICHUE IEHHOCTH KOMIIAHUU U NMPEUMYILIECTBEHHO, IPU KaKUX
MCTOYHUKAX (UHAHCHPOBAHUS OTO MOXET IPOUCXOJUTh, €CIAU JAHHBIA  CIPI
OTpHUILIATEIIbHBIN.

3amanue 27.

Ecnu npu  cpaBHeHMM ~ CTpaTerMYecKMX  ajlbTEPHATUB  Pa3BUTUS  KOMIIAHUU
paccMaTpUBaeTCs TMEPCIEKTUBA COKpAIEHUs W3ACPKEK, NMPEUMYIIECTBEHHO, 3a CUeT
WHBECTHUIIUM, TO CMOXET JIM KOMIIAHUS B CTPATETUUYECKOM IIJIaHE BEPHYThCS OOpaTHO Ha
MyTh POCTa IIEHHOCTU U KaKOBBI JOJKHBI OBITh YCIOBUSI IJIS1 3TOT0?

3amanue 28.

Eciu nipy KOpriopaTuBHOM CTpATEryH, 3aKIFOYAKOIICHCS B 3aXBATE€ HOBBIX PETMOHAIBHBIX
PBIHKOB, B OCHOBHOM MCITIOJIb3YETCS 3a€MHBIM KanuTall, 4 JTUHAMHUKA TEMIIOB YCTOWYHUBOTO
pocTa HWKE TEMIIOB SKOHOMHUYECKOTO POCTAa, TO KaK 3TO MOXKET OTPa3uThCA Ha
MHBECTUIIUOHHBIX MYJIbTUIUIMKATOPAX KOMIIAHUHU B CTPATETUYECKON MEPCIICKTHUBE?
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3amanue 29.

Ecau IIpu KOpHOpaTHBHOﬁ CTpaTcruu, 3a1<.1110qa}0meﬁca B 3aXBAaTC HOBLIX PCTHUOHAJIbHBIX
PBIHKOB, B OCHOBHOM HCIIOJB3YCTCA COOCTBEHHBIN KallnTaJl, a JWHaMHKa TCMIIOB
YCTOﬁqHBOFO pocCTa HUKC TCMIIOB SKOHOMHUYCCKOI'O POCTA, TO KaK 3TO MOJKCT OTPA3UTLCA
Ha pI)IHO‘{HOI?I KalluTaJIn3aliluyd KOMIIaHHUH B CTpB.TGFH‘-ICCKOfI HepCHeKTI/IBG?

3amanue 30.

MoxeT 51 IEHHOCTh KOMIIAHMM W3MEPATHCS MOJENIBI0 C IIOCTOSIHHBIM pPOCTOM B
YCIIOBUSIX, KOTJa CTaOWIbHBIE TEMIIBI pocTa (UPMBI MPEBBIIIAIOT TEMIIBI POCTa

3KOHOMMUKH B 1IEJIOM?

4.5. Meroauueckne MaTepHAJIbl, ONpeaeJsA0IHe TPOoUeAYPbl OLEHHMBAHMS
3HAHU, YMEeHUd, HABBIKOB U (MJIM) ONbITA JAEATEJIbHOCTH, XaPAKTEPHU3YIOUIUX ITANbI
¢dopmMupoBaHusi KOMIETEHIMH

4.5.1. Ilokazarenu u KpUTCPHUH OLICHUBAHUA KOMHGTGHHHﬁ, HCIIOJIB3YCMBIC HIKAJIbI

OLCHHUBAHUA
Kop srana Iloka3zaTenb OLleHUBaHUS Kpurepuit CpenctBa [xana
KOMITETCHIINH OIICHUBAHUS OIICHUBAHMS OIICHUBAHUS
MK-10.4.1 | 3nanus: uenu, cogepxxkanus u | [IpaBunbHocts | Tekyiuii KOHTPOJIb [lxana 1
MHCTpYMEHTapusi 000CHOBAHUS | U MOJTHOTA BBIIIOJIHEHUE YCTHBIX
MIPOTHO30B B 00JIacTH OTBETOB, Y TTMCbMEHHBIX
CTpaTernyeckux (MHAHCOBBIX | IIyOuHA 3a1aHUI
pELIEHUI KOMITAaHUM; METOJIUK | IOHUMaHUSA
pacuera GUHAHCOBBIX BOIIpOCa [IpomexxyrouHas
nokazareneit 3 pekTuBHOCTH aTTecTaIus
Ui pa3paboTKU MPOTHO30B B DK3aMeH
paMKax MOJIEJIN OIEHKH,
OPUEHTUPOBAHHOM Ha POCT
CTOMMOCTU KOMITaHHH;
Croc000B KOHCTPYHPOBAHUS
MPOrHO30B 3(h(HEKTUBHOCTH
KOMITAHUM B PAMKax MOJIEIN
OLICHKH, OPUEHTUPOBAHHOMN Ha
POCT CTOMMOCTH KOMITAHUH.
Ymenue: paccuntsiBats IIpaBunpHOCTE | Tekymmii KOHTPOJIb [Hkana 1
nokazarenu 3hHeKTUBHOCTH BBITIOJIHEHUS BBINIOJIHEHUE YCTHBIX
(bUPMBI 17151 COCTABJICHUS y4eOHBIX Y MMUCbMEHHBIX
MPOTHO30B C MMO3ULUN 3aJJaHuH, 3aJaHuN
WHTEPECOB COOCTBEHHHUKOB; apryMEHTHPOB
MPEACTaBUTh PE3YJIbTATHI AHHOCTh [IpomexxyrouHas
pacyeToB B Pa3TMIHBIX BBIBOJIOB aTTecTaIms
(dbopMax B pazpese METOJIOB DK3aMeH
MPOTHO3UPOBAHNS,
pa3paboTaTh HECKOIBKO
BAapUAHTOB MTPOTHO30B
(MHAHCOBBIX MMOKa3aTeNeH
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3¢ PEeKTUBHOCTH KOMITAHHH, B
TOM YUCJIC, C YIETOM PHUCKOB.

Bnaoenue: nHaBbikamu O6ocHoBanHOC | Tekyluil KOHTPOJIb [kana 2
AQHAJTUTUYECKUX PAaCUYeTOB Th U BBITTOJIHEHHE
MIPOTHO3HBIX MMOKa3aTesei apryMEHTUPOB | MPAKTUYECKUX
3¢ (HEeKTHBHOCTH AHHOCTh 3a1aHU I
CTpaTEernyecKux ajbTEPHATUB | BBHIOJHEHUS

pa3BUTHS KOMIIAHUHU HA yueOHOM IIpomMmexxyTouHas
OCHOBE MO/IEJIU OIICHKH, NESITEIbHOCTH | aTTecTalus
OpPHEHTUPOBAHHOM Ha POCT OK3aMeH
CTOMMOCTH KOMITaHUU;

croco6amMu KOHCTPYHUPOBAHHS

MPOTHO30B 3 (PEKTUBHOCTH

CTpaTETHYECKUX aTbTEPHATUB

pa3BUTHS KOMIIAHUH B paMKax

MO/IEJIN OLIEHKH,

OpPUEHTUPOBAHHOW HA POCT

CTOMMOCTH KOMIIaHHUHU,

HABBIKAMU COIIOCTABIICHUS U

oreHKHU 3(pPeKTUBHOCTH

npearaéMbix BapHaHTOB

CTPATETHYECKOTO Pa3BUTHS

KOMITIAaHUH C LIEJIbIO POCTa ee

PBIHOYHON CTOMMOCTH.

MK-11.3.1 | 3nanua: 3anay, CTpyKTypbl U [TpaBunbHOCTh | Tekyminii KOHTPOJIb [lxana 1
MIOCJIE0BATEIBHOCTH U TIOJIHOTA BBITTOJTHEHUE YCTHBIX
MpolLiecca OCYIIEeCTBICHHS OTBETOB, U TMCbMEHHBIX
(UHAHCOBON aHATTMTUYECKON rryOnHa 3a/laHui
NEesITeIbHOCTH KOMITAaHUU B MOHUMAaHUS
o0actu 000CHOBAHUS BOTIpOCa [IpomMexyTodHas
CTPaTETHYECKOro Pa3BUTHS aTTecraius
MyOJIMYHOM aKIIMOHEPHOU DK3aMeH
KOMITaHUH; TIPOLIEYPHOTO
WHCTPYMEHTAPUS IIPOBEICHHS
(bUHAaHCOBOW AMATHOCTUKH
3¢ PEeKTUBHOCTH pa3BUTHS
KOMIIaHUU B pa3pese
LIEHHOCTHO—OPUEHTUPOBAHHON
OLIEHKHU CTpaTEeTrHYeCcKuX
(MHAHCOBBIX PEIICHU;

CpEeACTB OpraHu3aIIH

MpoIeIypHOU pabOTHI B

obmnacti (puHaHCOBOM

JUArHOCTUKH 3P PEKTUBHOCTU

pa3BUTHS KOMIIAHUH.

Ymenue: opranmzosars 3tanel | [IpaBunbHOCTh | TEKyIIMA KOHTPOJIb [IIxamna 1
nporiecca OCyIeCTBICHUS BBITOJIHEHHS BBITIOJTHEHHE YCTHBIX
(rHaHCOBOW aHAIUTUYECKOU y4eOHBIX U IUCBMEHHBIX
NesTeTbHOCTH KOMITAHUH B 3aJlaHuH, 3a/laHui

o0iactu 000CHOBAHHUS apryMeHTHPOB

CTPATETHUECKOr0 Pa3BUTHS AHHOCTh [IpomexyTouHas
KOMIIAHWH; aIallTHPOBATh BBIBOJIOB aTTecTanus
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MPOIIeTyPBI IPOBEICHUS
(VMHAHCOBOW AMATHOCTUKH

3¢ PEeKTUBHOCTH pa3BUTHS
KOMIIaHHUU B pa3pese
[IEHHOCTHO—OPUEHTHPOBAHHOM
OLIEHKHU CTPaTETHYECKUX
(UHAHCOBBIX PEIICHUI C
Y4ETOM OCOOCHHOCTEH
paccMaTpuBaeMOl KOMITaHUH;
o0ecreynTh MOpSA0K BEIOOpa
CpPE/CTB OpTraHU3aIUH
poIelypHOH paboOTHI B
obnactu (hMHAHCOBOM
JIUarHOCTHKH 3()(HEeKTUBHOCTH
pa3BUTHS KOMIIAHHH.

OK3aMeH

Bnaoenue: naBbikamu O6ocHoBaHHOC | Tekynui KOHTPOIIb [xana 2
MOCTpOeHUs PUHAHCOBOM Thb U BBITIOJTHEHUE
AHATUTUYECKON paboTHI B aApryMEHTUPOB | MPAKTUYECKUX
o0nactu 000CHOBAaHUSA AHHOCTD 3a/laHui
CTPATETUYECKOTO Pa3BUTHS BBITIOJTHCHHSI

MyOIMYHOM aKIIMOHEPHOU yueOHoI [IpomexyTouHas
KOMITAHHH C LIEJIbI0 pOCTa €€ JIESATETbHOCTH | aTTeCTalus
PBIHOYHON CTOUMOCTH; DK3aMeH
HaBBIKaMU CO3JIaHUS THOKOU

CUCTEMBI MPOIIEYp OLIEHKU

3¢ (HEeKTHBHOCTH

CTpaTernyeckux (UHaAHCOBBIX

pELICHUI KOMIIaHUU;

HaBBIKAMU OpPTraHU3AINH

paboThI B 00JaCTH

KOPPEKTUPOBKHU MpeIaraeMbIX

BApUAHTOB CTPATETUUYECKOTO

pa3BUTHS KOMIIAHUH.

MK-12.3.1 | 3nanus: OCHOBHBIX [TpaBunsHOCTh | Tekylinii KOHTPOJIb [lxamna 1
KOHIIENTYyaIbHBIX MOAXOA0B K | U MOJHOTA BBITIOJTHEHHE YCTHBIX
(hMHAHCOBOM OIICHKE B paMKaX | OTBETOB, Y TUCbMEHHBIX
yIpaBJICHHUS, IyOnHA 3a/laHui
OPUEHTUPOBAHHOTO Ha POCT MTOHVMAHHUS
[IEHHOCTH KOMIIaHUH;, METOIOB | BOTIpOca [IpomexxyrouHas
[IEHHOCTHO—OPUEHTUPOBAHHOU aTTecTaIus
(VHAHCOBOM OLIEHKH DK3aMeH
CTpaTeTnYecKux (PMHAHCOBBIX
aIbTepHATUB KOMITAHUU;
npobJieM BbIOOpa MoIeel u
MOKa3aTesel IEeHHOCTH
KOMITAaHUH JIJIs1 000CHOBaHMSI
3¢ (HEeKTHBHOCTH
CTpaTernyecKknx (PMHAHCOBBIX
peLIeHU! C Y4ETOM
0COOEHHOCTEH pa3BUTHUS
(OMHAHCOBBIX PHIHKOB.

Ymenue: popmupoBats ITpaBunbHOCTh | TEKYIIHMI KOHTPOJIb [Ixamna 1
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CHCTEMY KITFOYEBBIX BBITTOJTHEHHSI BBITTOJIHEHHE YCTHBIX
MOoKa3aresei OIeHKU y4eOHBIX Y TTMCbMEHHBIX
a¢ddexTuBHOCTH 3aJaHUH, 3aJaHu
CTpaTernuecKux (PMHAHCOBBIX | apTyMEHTHUPOB
pelIeHH KOMIIAHUH C AHHOCTh [IpomesxyTouHas
MO3UIUH IICHHOCTHO— BEIBOJIOB aTTecraius
OPUEHTUPOBAHHOT'O TOAX0/1a; DK3aMeH
pacro3HaBaTh CTpaTeTHICCKUE
(UHAHCOBBIC TTO3UITUH
KOMITAaHUU B KOOPIMHATAX
JTOXOHOCTH U YCTOHYHUBOTO
pocTa; pa3pabaTbiBaTh
BapHaHThI Pa3BUTHS KOMITAHUT
U CTPATETHYECKYIO OLIEHKY MX
3(PEKTUBHOCTH.
Bnaoenue: ymenuem O6ocHoBaHHOC | Tekynui KOHTPOIIb [xana 2
pa3paboTKU pOoLETyp Th U BBITTOJTHCHHE
(MHAHCOBOW JMATHOCTUKH aApryMEHTHPOB | MPAKTUYCCKUX
3P HEKTUBHOCTH Pa3BUTHS aHHOCTh 3aJaHu
KOMITAHHUH; HaBBIKAMHU BBIMOJTHCHHSI
AKCIEPTU3HI (CITOCOOOB yueOHoI [IpomexxyTounas
pacro3HaBaHMs) JESITCIIBHOCTH | ATTeCTALUS
CTPaTETUIECKOro DK3aMeH
(uHAHCOBOTO
MO3UIIMOHUPOBAHUS
KOMITAHWH; HaBBIKAMH
MOJICJIMPOBaHUS (PHMHAHCOBBIX
QJIbTEPHATHB Pa3BUTHS
KOMITAHHUHU M CTPATETUl MX
o0ecTIeYeHHSI.

4.5.2. llIxansl o1leHUBAHUS PE3YIHTATOB O0yUCHUS

<YPOBGHB 3HaHUM OIIpCACIIACTCA OLCHKaMH «OTJIMYHO», «Xopouio»,

«YOOBJICTBOPHUTCIBbHO», KHCYAOBJICTBOPUTCIILHO)).

[kana 1. Onenka chopMUPOBAHHOCTH OTACIBHBIX AJIEMEHTOB KOMITCTCHITHI

O0603HaueHus dopmynupoBKka TpeOOBaHUH K CTENEHN CHOPMUPOBAHHOCTH
KOMIIETEHIIUU
Hudp. | Onenka
3HaHUs YMeHus Hasbiku
2 Heyn. OTtcyTcTBUE 3HAHUN OTcyTCcTBUE YMEHUN OTCyTCTBHE HaBBIKOB
3 VY nosi. ®parmeHTapHbIE, HE YacTyHO OCBOECHHOE, HE @parmeHTapHOE, HE
CTPYKTYpUPOBaHHbIE 3HAHUS CUCTEMaTUYEeCKU CUCTEMATUYECKOE
OCYIIECTBIIIEMOE YMEHUE IIPUMEHEHNE
4 Xop. CdopmupoBaHHbIe, HO B nenom ycnemnsoe, HO B nenom ycnemnoe, HO
coJIeprKallye OTAEIbHbIE CoJIepiKallye OTAEIbHBIE | COAEpIKallee OTACIbHbBIE
po0OeIIbl 3HAaHUS po0OeIbl yMeHue poOeIbl MPUMEHEHHE
HAaBbIKOB
5 OTu. CcdopmupoBaHHbIe CdopmupoBanHoe ymeHue YcnemHoe u
CUCTEMAaTUYECKUE 3HAHUS CUCTEMAaTHYECKOE
IIPUMEHEHHNE HABBIKOB
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Hkana 2. KomrmiekcHast o1ieHKa c(OpMUPOBAHHOCTH 3HAHUN, YMEHUN U HABBIKOB

O0o3HaueHNA o
®dopmynupoBKa TpeOOBaHUN K CTENICHH C(POPMUPOBAHHOCTH KOMIIETCHIIUN
Hudp. | Onenxka
2 Heyn. | CrymeHT He uMeeT HeoOXO0IMMBIX IIPEICTABICHHUN O MPOBEPSIEMOM MaTepHalIe
3HaHUs HE CTPYKTYPUPOBAHbI, HA YPOBHE OPHUEHTHPOBAHUSI, OOIIUX MIPEICTABICHUN.
3 Vion CTymeHT JONyCKaeT  HETOYHOCTH, IPHBOAUT  HEJOCTATOYHO  IPABUIIbHBIC

(bOpMYITUPOBKH, HAPYIIAET JIOTUYECKYIO TIOCIEIOBATEIILHOCTh B U3JI0KEHUH OTBETA HA
BOITPOCHI WM B IEMOHCTPUPYEMOM JEHCTBUH.

3HaHMS, YMEHMs, HABbIKM Ha aHAJMTHYeCKOM YpoBHe. KomnereHuuu B I1€JI0M
c(OopMHPOBAaHHBIE, HO COAEPKAIIME OTJENbHbIE POOEIbI.

4 Xop. | CryneHT TBepAO 3HAaeT MaTepuall, TPAMOTHO M IO CYLIECTBY €r0 U3JIaraer, OJHAaKO
JIOIIYCKaeT HECYIECTBEHHBIE MOTPEIIHOCTU NPU OTBETE Ha 3aJaHHBIM BOIPOC WIH B
JIEMOHCTPUPYEMOM JICHCTBUMU.

3HaHusl, yMEHUS, HABBIKA Ha CHCTEMHOM YpPOBHE.

CryneHT rIy0OKO M TMPOYHO YCBOWUJ MPOrPaMMHBIM MaTepuan, HCUYEpIbIBAIOLIE,
MOCJICIOBATEIbHO M YETKO €ro Hu3jaraer, yYMEET TECHO YBS3bIBaTh TEOPHUIO C
MPAKTUKOM, CBOOOJHO CIpaBisieTCs C 3ajladaMH, BOMPOCAMH U JIPYTHMMH BHUIAMHU
MPUMEHEHUS 3HAHWUM, B TOM YHUCIIE MPH BUJAOU3MEHEHUU U PEIICHUH HEeCTaHAapTHBIX
MPaKTUYECKUX 3aJ1a4, IPABIILHO 0OOCHOBBIBAET MIPUHATOE PEIICHNUE.

5 Ot

5. METOJMYECKHUE YKA3AHUS 1151 OBYUYAIOLIMXCSI IO OCBOEHUIO
JUCLMILIAHBI (MOAY.JIST)

OcBoenne TuCHUIUIMHBI « DUHAHCOBAsI TMArHOCTUKA U MOJICTTUPOBAHUE TIEPCIICKTHB
pa3BUTHSL KOMIIAHUID MPEANONaraeT, Kak ayIuTOPHYIO, TAK U CAMOCTOSITENIbHYIO padoTy
CTYJCHTOB.

AynuropHas paboTa mpoBOAUTCA B (OpMe JICKIIMOHHBIX M MPAKTUYECKUX 3aHATHH.
[lonroroBka K 3aHATHSAM JOJDKHA HOCHUTh CUCTEMATHUYECKUM XapakTep. DTO IO3BOJUT
oOy4aroriemMycsi B TOJTHOM 00beME BBITIOIHUTH BCE TPEOOBAHMSI TIPETIOAaBATENS.

CamocTrosiTenbHast pabora sBIsSETCS 00sA3aTeNbHBIM KOMIIOHEHTOM Ipolecca
MOJTOTOBKA MAarucTpoB, oOHa (OPMHUPYET CaMOCTOSITENbHOCTh, IIO3HABATEIbHYIO
aKTUBHOCTb, BhIPA0ATHIBAET MPAKTUYECKUE HABBIKK PA0OTHI C HAYYHOU IUTEpaTypOi.

OO0mumii 00beM ayJUTOPHOM M CaMOCTOSITENIbHON paboOThI ompenesnsercs y4deOHO-
TEMaTUYECKHUM TIaHOM. 3ydeHne AMCIUITIMHBI 3aBEPIIACTCS IK3aMEHOM.

VYcnenHoe n3ydyeHue JUCHUIUIMHBL TPeOyeT MOCeIEeHUs JIEKIUH, aKTUBHOM paboThI
HA TIPAKTUYECKUX 3aHATHIX, BBIMONHEHHUS YUYEOHBIX 3aJaHUN  TperojaBaTels,
O3HAKOMJIEHUS C OCHOBHOW U JOTIOJIHUTEJIBHOW JINTEPATYPOM.

5.1. Meroauyeckue yKazaHusi I O00y4alIMXcd MO TMOArOTOBKe K
JIEKIIMOHHBIM 3aHATHAM

3aHATUS JICKIIMOHHOTO BHJA JAlOT CUCTEMAaTH3WpPOBAHHBIC 3HAHUS O Haubojee
CJIOHBIX U aKTyaJIbHBIX TIPOOJIEMaxX N3y4yaeMOi TUCIUILINHEI.

OcymiectBisis y4eOHbIE NEWCTBUS Ha JICKIIMOHHBIX 3aHATHSAX, OOydJarorniuecs
JOJDKHBl BHUMATEJIBHO BOCHPUHUMATh MaTepuaj, MOATOTOBIEHHBIN MpErnojaBaTelieM,
MBICJIUTh, TOOMBATHCS MOHUMAHUS U3y4aeMOro MpeIMeTa, aKKypaTHO BECTH KOHCIEKT. B
Cilydae HEIOMOHMMAaHUS KaKOW-THO0 4acTH MpeIMeTa CIeAyeT B YCTAHOBICHHOM TMOPSIJIKE
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3aJaTh BOIPOC MpenojaBarento. B mporecce paOoThl Ha JIEKIMH HEOOXOIMMO TaKXKe
BBITNIOJIHATh B KOHCIEKTAaX MOJIENU U3y4aemMoro mnpeaMera (PUCYHKH, CXEMBbI, YEPTEXKHU U
T.J.), KOTOPbIE UCIOJIb3YET MPEMNO/1aBaTellb.

CamocrosiTenibHasi MOATOTOBKAa OOYYaIOIIMXCA K 3aHATUSAM JICKIIMOHHOTO BHJA
BKJIIOYAET B ceO4:

— 1opaboTKy KOHCHEKTa JIEKI[MH, KOTOPYIO JKEJaTelbHO OCYIIECTBISATH B TOT K€
JIeHb, TIOKa MaTepHuall ele JErko BOCIPOM3BOAUM B mamsaTH. HeoOxoauMo mpoyuTaTh
3amucH, pacimudpoBaTh COKpAIIEHUs, J0pad0TATh CXEMbI, PUCYHKH, TaOJIUIIHI;

— TOBTOPEHUE W3YUYEHHOTO Ha TMpeAplaylieM 3aHaATud  Marepuana. [lpu
3aTPyAHCHUSIX B BOCIIPUATAN MaTepualia ciaeayeT OOpaTUThCS K OCHOBHBIM JINTEPATYPHBIM
ucrouHukaM. Eciu pa3zoOpaTbcs B Marepuane HE ynajoch, TO CIEAYyeT OOpaTUThCS K
MIPETIOIaBATEII0 Ha 3aHATHUSIX WU 110 TpaduKy €ro HHIUBHUIYTbHBIX KOHCYIbTAIIHN.

5.2. Meroauyeckue YyKazaHusl sl OOyYAKOUIUXCA MO MOANOTOBKEe K
NMPAKTUYECKUM 3aHATHAM

[TpakTHueckue 3aHATHS 3aBEpIIAIOT M3yuyEHUE HamOOosee BaKHBIX TeM Y4eOHOM
aucuuIUIMHbL. OHU CITy’KaT JUIsl 3aKpEeIJICHUsT M3YYEHHOI0 MaTepHalla, Pa3BUTHs YMEHUN U
HAaBBIKOB BEJECHUs NUCKYCCUHM, apIyMEHTAllUM U 3allUTHl BBIIBUIAEMBIX ITOJIOKECHUM, a
TaKKe Ul KOHTPOJIS MPENoJaBaTeIeM CTENEHU IIOATOTOBICHHOCTU CTYIEHTOB I10
M3y4aeMOW TUCLMIUIMHE.

[Tpu moAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00ydaroIeMycsi HE0OX0AUMO:

— 10 OYEPEAHOr0 NPAKTHYECKOTO 3aHATHS 1O  KOHCIEKTY JIEKIMM |
PEKOMEHIOBAaHHBIM JINTEPATYPHBIM UCTOYHUKAM MPOpadOoTaTh TEOPETUUYECKUN MaTepua,
COOTBETCTBYIOIIMMI TEME 3aHATHS;

- B Hayaje 3aHATUA 3a1aTh IPENOJABATENI0 BOIPOCHl 0 MaTEPHUANy, BbI3BABIIEMY
3aTPYJHEHHs B €r0 IOHMMAaHWM U OCBOCHUU IIPU PELICHMM 3a7ad, 3aJaHHbIX I
CaMOCTOSITEIIBHOTO PELLICHHUS;

- B XO/I¢ CEMMHAapa 1aBaTh KOHKPETHBIE, YETKHUE OTBETHI 110 CYILIECTBY BOIIPOCOB;

- Ha MPAKTUYECKOM 3aHATUM JOBOIUTH KAXAYH 3a1ady A0 OKOHYATEJIbHOIO
pellieHus, AEMOHCTPUPOBATh MOHUMAaHUE NMPOBEICHHBIX PacueToB (aHAJIM30B, CUTYyAIH),
B CJIy4ae 3aTpyIHEHUIN 00palaThCs K MPerno aBaTesio.

CryzneHTam, MPOMYCTUBIIMM NPAKTUYECKOE 3aHATUE, TUOO HE MOArOTOBUBIIMMCA K
HEMY, PEKOMEHAYETCS HE IMO3KE YEM B 2-HENEIBbHBIA CPOK SIBUTHCS HAa KOHCYJIBTAIUIO K
MIPENOAABATEII0 U OTUATATHCS IO TEME 3aHATHS.

5.3. Meroanueckue yKa3aHWsi 10 OPraHU3ANUU CAMOCTOSITEJbHOW PadOTHI
o0yYarmuxcs

OCHOBHOI 1LENBI0O CaAMOCTOATENBbHON pabOThl CTYAEHTOB SIBISIETCA YIyUYLIECHUE
Mpo(EeCCHOHAIBHON MOJATOTOBKM OO0YyYalolMXCsl, HampaBlieHHOe Ha (HOPMHUPOBAHUE
JICHCTBEHHON CHUCTEMbl (PYHJIAMEHTAIBHBIX W MPOPECCHOHAIBHBIX 3HAHUH, YMEHUN U
HABBIKOB, KOTOpbIE OHU MOTJM OBl CBOOOJHO M CaMOCTOSITENIbHO NPHUMEHSATH B
IIPAKTUYECKON AEATEIIBHOCTH.
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CamocrosiTenpHas paboTa CTYJIEHTOB O MUCTIUIUINHE « DUHAHCOBAS JUATHOCTHKA U
MOJICIMPOBaHUE TMEPCHEKTUB Pa3BUTHS KOMMAaHWI» crocoOcTByeT Oosee IIyOOKOMYy
YCBOEHHUIO U3Yy4ae€MOro Kypca U IPOBOJIUTCS B CIEAYIOIINX BUAAX:

— NOATOTOBKA K 3aHATHUSIM B COOTBETCTBMU C 3aJaHUAMHU HA CaMOCTOSATEIIbHYIO
paboTy C HUCIOJIb30BAaHUEM KOHCIEKTa JICKIMW, MAaTepUalioB MPAKTHUYECKUX 3aHITHH U
MPUBEJACHHBIX HUKE UCTOYHHUKOB JINTEPATYPHI;

— BBINOJIHEHUE JIOMAIIIHUX 33/1aHUN;

— TMOATrOTOBKA K MPOMEXKYTOUYHOU aTTECTALUU.

[Ipuctynasg K HM3y4EHUIO TOM WJIM HWHOW TEMBI, BBIACISIEMON MO MPEAMETHO-
CUCTEMATU3UPOBAHHOMY MTPHUHIUIY, HEOOXOIMMO IO OTAEIBHOCTH U TOCIEAOBATEIbHO
pacCMOTPETh KaXKIyl0 M3 4YacTeil, U3 KOTOPBIX COCTOMT Tema. I[Ipum u3ydyeHuum Kypca,
oOydJaronyecss  JIOJDKHBI ~ YMETh  TOJB30BAaThbCsl ~ HAy4YHOW  JIMTEpATypod ISt
CaMOCTOSITETIbHOM MOATOTOBKY K 3aHATHSIM.

B xone camocTosiTensHOM pabOThl CTYACHT MOYXKET:

— OCBOMTh TEOPETHYECKHI Marepuan MO H3y4aeMOll IUCHUIUIMHE (OTIEIbHBIC
TEMBbI, BOIIPOCHI TEM, OTJICTbHbIC MTOJIOKEHUS U T.]1.);

— 3aKpenuTh 3HAHUSA TEOPETUYECKOr0 MaTepuaia, HCHOJIb3ys HEOO0XOIUMBI
WHCTPYMEHTApUH, MPAKTUYECKUM NyTeM (pelieHue 3ajJad, BBIIOJIHEHHE KOHTPOJIbHBIX
paboT, HANTMCAaHUE TECTOB JIJIsi CAMOIIPOBEPKH );

— I[PUMEHUTH [OJIyYCHHBIE 3HAHUS M TMPAKTUYECKUE HABBIKA JUISI aHAJIA3a
CUTyallud U BbIPAOOTKU MPaBWIBHOTO peElIeHUsl (MOArOTOBKA K TPYNIIOBOM JTUCKYCCHH,
YCTHBIM U MUCbMEHHBIA aHAJIU3 KOHKPETHOW CUTYALINH);

— HCHOJIb30BaTh MOJIyYEHHBIC 3HAHUS U YMEHUA 1J11 (POpMUPOBaHUS COOCTBEHHOM
MO3MIINU, TEOPUH, MOJICIH (BBITOJHEHHE WHANBHIYaTIbHON paObOThI — Kelica).

MonenupoBaHie caMOCTOSATEILHON pabOThl 00YYAIOIINXCS:

1. TToBTOpEHUE MPOMIEHHOTO TEOPETUYECKOTO MaTepuaa.

2. YcTaHOBIIEHHUE TJIABHBIX BOIPOCOB TEMBI.

3. Onpenenennie rayOUHBI M COJIEPIKAHMS 3HAHUMN 110 TEME, COCTABIICHUE TE3UCOB 110
TEME.

4. YopakHeHus, peIICHUE 3a7ad, BbBINOJIHEHUE MPAKTUKO-OPUEHTHUPOBAHHBIX
3aJaHUMN.

5. AHaM3 BBINOJIHAEMON I€ATEIbHOCTH U €€ CaMOOLIEHKA.

6. [IpnoOpereHre yMeHUI 1 HABBIKOB.

7. CocTaBiieHHE BOIIPOCOB 10 COAEPKAHUIO JEKLIUH.

5.4. MeToguveckue yKasaHus 10 MOATOTOBKE 00yYAIOIIMXCH K IK3aMeHy

IlogroroBka K DK3aMEHy OCYILIECTBIISIETCA CTYACHTOM CaMOCTOSITEIIBHO C
WCITOJIb30BAaHUEM IEPEUYHsI BONPOCOB K 3K3aMEHY, KOHCIEKTA JIEKIUI 10 TUCUUIUIMHE U
PEKOMEHIOBAaHHBIX JTUTEPATYPHBIX UICTOUYHUKOB.

B nepuonx mMmOArOTOBKM K 9JK3aMEHY CTYACHThl BHOBb oOOpamjarorcs K
npoiiecHHOMY y4yeOHoMy wMaTepuany. I[lpu 3TOM OHH HE TOJBKO YKPEIUISIOT
IIOJIyYE€HHBIE 3HAHUSA, HO U MOJyYarOT HOBBIE.

[ToaroroBka cTy/IeHTa K SK3aMEHY BKJIIOYaeT B ceOs iBa HTamna:

e camocTosATeNbHas paboTa B TEUYEHUE CEMECTPA;
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® HENOCPEACTBEHHAs IMOArOTOBKA B JHU, INPEAUIECTBYIOIIME 3a4€Ty II0 TEMaM
Kypca.

OCHOBHBIM HMCTOYHUKOM IIOJIOTOBKM K 3K3aMEHY SBIISIETCS KOHCHEKT JICKLUH,
rie ydeOHbI MaTepuand JaeTcs B CUCTEMATHU3UPOBAHHOM BHUJE, KIIOUEBBIE €T0
MOJIOKEHUSI  JETANU3UPYIOTCS, TOJAKPEIUISIIOTCS  COBPEMEHHBIMH  (akTaMu U
uH(popManue, KOTOpble B CHJIy HOBU3HBI HE BOILIIM B OMyOJHMKOBAHHBIC TEYATHHIC
MCTOYHUKHU.

B xo1e moAroTOBKH K 3K3aMEHY CTyJIEHTaM He0O0X0oAuMO oOpaiiaTh BHUMaHUE HE
TOJIBKO Ha YPOBEHb 3alIOMUHAHUS, HO U HA CTENEHb MOHUMAaHUs U3J1araeMbIX IPOOIIEM.

6. YueOHas JIUTEepaTypa " pecypcsl UHGPOPMALIMOHHO-
TeJeKOMMYHUKALMOHHOW ceTH «UHTepHeT», BKJKWYasg TMepedYeHb Y4yeOHO-
METOANYECKOro obecrnedyeHusi JJA CAMOCTOATEIbLHOM PadoThI 00y4YaloIIMXCH 10
AUCHHUILIAHE (MOAYJII0)

6.1. OcHOBHas AUTEpaTYypa:

1. U6parumos, P. I'. KopnopatuBubie puHaHCchl. DUHAHCOBBIE PEIICHUS U 1IEHHOCTh
dbupmbl: yueOHOe mocobue s OakanaBpuara u maructpatypsl / P. I'. Moparumos.
— M.: U3parensctBOo FOpaiit, 2017. — 184 c¢. — (Cepusi: bakanaBp U Maructp.
Axanemuueckuii kypc). — ISBN 978-5-534-02638-2. — Pexum pgocrtyma:
www.biblio-online.ru/book/E1B585A2-F7B6-4BCA-9769-9A42BD7BDEA

2. Jlo6anoBa E.H., Ilamamapuyk B.Il., Munacsu B.b. ®unancoBoe o0ocHOBaHWE
CTPaTErM4eCKUX PEIICHU B poccuickux Kopropauumsax.— M.: U1 «/lemo». 2013.—
516 c.

3. JlumutoBckuii, M. A. KopnopaTuBHblli (pMHAHCOBBI MEHEIKMEHT: yd4eO.-TIpaKT.
nocobue / M. A. Jlumurosckuit, B. I1. [Tanamapuyk, E. H. Jlo6anosa ; otB. pen. E.
H. Jlo6anoBa. — M.: MzparensctBo IOpaiit, 2017. — 990 c. — (Cepus:
ABtopckuii yuebnuk). — ISBN 978-5-9916-3708-4. — Pexum nocryma:
www.biblio-online.ru/book/89E2CCAF-62F2-4869-A5A1-15A944DA01BE.

6.2. JIomoJaHUTEIbHAS JINTEPATYpa.

1. CaBunu T.A. IHHOBanmoHHbIe (pOpMaThl U3yyeHUs (PUHAHCOBOIO MEHEIKMEHTA:
cTparernyeckoe (puHaHCOBOE MojenupoBaHue 3((PEKTUBHOCTHIO KOMIIAHMU Ha
OCHOBE MHTETPUPOBAHHOTO MATPUYHOIO HHCTpyMeHTapus. — M.: Mocksa:
Huctutyt npobiiem peinka PAH, MactutyT sxonomuku PAH u np. // UaHoBanuu u
unBectuimu. 2015. Ne9. C. 13-18.

2. Martin John D. Value Based Management Revolution / J.D. Martin, J.W. Petty //
Oxford University Press, Inc. 2000.

3. Rappaport A. Creating shareholder value: a guide for managers and investors / A.
Rappaport. — 2nd ed. N.Y.: Free Press, 1998.

4. Corporate Finance and Investment. Decisions and Strategies. Richard Pike and Bill
Neale, Essex: Pearson Education Limited, 2009

6.3. YueOHO-MeTOMNYECKOE 00ECIEYEHHE CAMOCTOSITEILHOM PA0OTHI
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JucnunnHa «@uHaHCOBas TUArHOCTHKA W MOJEIMPOBAHNE TIEPCTICKTUB Pa3BUTHS
KOMIaHMi» oOecreueHa yueOHO- METOUYECKIUMHE pa3paboTKaMu, MPECTaBICHHBIMH:

2) aBTOPCKMMHU MYJIbTHMEIMHHBIMHA CPEICTBAMH (CIIAMIbI JICKITHA);

3) keiicaMu Ha OCHOBe TakeTa npuiioxenuii Microsoft Office;

4) aHaTUTHYECKUMHU pa3paboTKaMU IS BBITTOJIHEHUS 3aJJaHUI TI0 CaMOCTOSATETHHON
pabote cryaeHToB B opmare Excel.

6.4. HODMaTI/IBHO-HDaBOBBIe AJOKYMCHTBI:

1. I'paxxnanckuii koaekc Poccuiickoit @enepanuu (yacts nepsas) oT 30.11.1994 N 51-®3
(pexn. ot 23.07.2013) (c u3Mm. u fom., Bctynaromumu B cuity ¢ 01.10.2013)

2. Ilpunoxenune Ne7 k mpukazy MunucrepctBa gunancoB Poccuiickoit deaepanuu ot
18.07.2012 Nel06n MexayHnapoausiii ctangapT ¢unancoBoil otuetHoctu (IFRS) 13
«oleHKa crnpasenniuBoi croumoct» (B pea. MCDO (IAS)19, yrB. [Ipukazom Munduna
Poccuu ot 18.07.2012 Nel06H)

3. Pacnopsokenue IlpaButensctBa Poccuiickoit @eaepannu Ne 1662-p ot 17.11.2008 .
«O KoHuenuuu IoarocpoyHoro COLHUAIBHO-3KOHOMUYECKOTO pa3BUTUS Poccuiickon
®enepanuu Ha niepuoa a0 2020 rogax»

4, Hanoroseii kojaekc Poccutickoit denepamnuu

5. 3akoH P® ot 26 nexabpst 1995 r. Ne208-D3 «O0 akIMOHEPHBIX 00IIECTBAX)

6.3axon P® ot 12 saBaps 1996 r. No7-d3 «O HEKOMMEPUYECKUX OPTaHU3ALINIX

7. 3akoH P® ot 26 okTs16pst 2002 r. Nel127-®3 «O HecOCTOSATENHHOCTH (OAaHKPOTCTBE)».
8. 3akoH P® ot 14 HOa0ps 2002 1. Ne161-D3 «O rocyaapCTBEHHBIX U MYyHHIIMITATBHBIX
YHUTAPHBIX TPEITPUATHIX

9. 3akon P® or 30 suBaps 2006 1. Ne275-03 «O mopsake ¢GHOpMUPOBaHUS U
MCIIOJIb30BAHUS LIETIEBOTO KAMUTalla HEKOMMEPYECKUX OpraHU3aLHii)

10. O peiake neHHbIX Oymar. - @3 PO 22.02.96 r.

6.5. UnTepHeT-pecypcehl

1. «CKPUH Dmutenty - cricremMa packpbitus uHbopmanuu — http://www.skrin.ru

Cucrema xomruiekcHOro packpeitusi HHGopmarun HAYDOP 06 smutenTax. Ciucok opranuzaiui,
BBIMYCKAIOIINUX aKIHMH, BO3MOKHOCTh TOWCKA MO CAalTy, HOBOCTH (POHIOBOTO PBIHKA. AHATUTHUECKUE
Marepuaisl. iTtoru Topros.

2. «PTC» - Poccwiickas ToproBas cucrema — http://www.rts.ru/

[Ipunuuns! pabotel opranuzauuu. [Ipecc-penussl. Ilpencrasnena oGHoBisseMas uHGbopMalus o
X0JIe TOPTOB, HOBOCTH M COOBITHS ()OHIOBOTO phiHKA. CIHCOK YJIEHOB HEKOMMEPUYECKOTO MapTHEPCTBA.
KortupoBanbHbI€ THCTEHIL.

3. «MocKkoBcKkas Me:KOaHKOBCKas BayoTHas Oupska» (MMBB) — http://www.micex.ru/

Nndopmanusa o Oupxe (UcTOpus, JMIEH3UM, aKIHOHEPHl, HapTHepbl). CBeleHHUS O pHIHKAX:
BaJIIOTHOM, (DOHAOBOM | Jip. Y cIayru: HHPOPMAIIMOHHEIE, TEXHUUYECKUE U Ap. AHanuTuka. [Ipecc-penussl.
X0/l ¥ UTOTH TOPTOB.

4. «PocOM3HECKOHCANTHHIY - HH(GOPMAIIMOHHOE areHTCTBO — http://www.rbc.ru

[TocTostHHO OOHOBIISITOIITMECST JIEHTHI HOBoOcTeW. [logbopka wWHOOPMAIMOHHBIX MaTEpPHATIOB O
OousHece u It OM3Heca (BaltOTHI, KPeIUTHI, (DOHIOBBIN PRIHOK). MITOrn TOoproB Ha Oupkax, KOMMEHTapUU
K COOBITHSIM (PMHAHCOBOTO PHIHKA.

5. LlentpanbHbiii 0ank Poccutickoit @enepanuu — http://www.cbr.ru
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Wctopuss OaHka, OCHOBHbIe (YHKIMHM, MPAaBOBOW CTAaTyC, OpPraHM3AlMOHHAS CTPYKTYpA.
Nudopmanust 0 neHEKHON MOMUTHKE W (UHAHCOBBIX pBhIHKaX. HOBOCTH (OOHOBIISIIOTCS €XKETHEBHO).
ITouckoBas cuCTeMa 110 KJIFOYEBBLIM CJIOBAM.

6. «KAK&M» - nHGOpMAMOHHO-aHAIMTHYECKOE areHTcTBO — http://www.akm.ru

WNudopmaivs 0 KOMIOAHWU: HArpajbl, HapTHEPHI, KOOpAMHATHL. OMUCAHUSA MPOJIYKTOB U YCIYT:
0a3bl JaHHBIX, OIOJUICTEHHU, PEHTHUHI Y, HOBOCTH. HICKCHI, KYPChI BAIIOT, aKIIHH, BEKCEJIS.

7. «DuaMapkeT» — HHGOPMAIMOHHOE areHTcTBo — http://www.quotes.ru

AHanWTHYECKHUE CTaThd, HOBOCTH. OO0 areHTCTBE, YCIIyrax: TIOJHBIA CHEKTp (DMHAHCOBOM,
(GOHI0BOH, SKOHOMHUYECKOH HH(MOpMaIKu (KypCchl, CTaBKH, KOTHPOBKH, WTOTH TOProB W Mp.) JUIs
3apErHCTPUPOBAHHBIX MOJIH30BATEIICH.

8. «DKOHOMHKA M JKM3HB» - ar€HTCTBO JIeJIoBOM nHbopmarmu — http://www.akdi.ru

9. Undopmanus 06 arenrcTBe. HanpapieHue 1esTeIbHOCTH: U3aTeILCTBO U KOHCAITHHT.
[Tonbopka craTei Mo ’KOHOMHKE, TIPaBy, Hajloram, Oyxydery. [loxmucka.

10. «MD/1-undoueHtpy» - naopmarmonHoe areurcrso — http://www.mfd.ru

WNudopmaiyss 0 pocCHICKOM ¥ 3apyOe:KHOM (DMHAHCOBBIX PBIHKAX: KYpPChl BAJIOT, KOTUPOBKU B
peaIbHOM BPEMEHHU, CTaBKH, aHAJMTHUKA, HOBOCTH, TpadUKH, aKlUW, UHTePHET-TpeiianHr. CBOOOIHBIN
JIOCTYH K HH()OpMAITUH.

11. «DuHaHC-aHAIUTUKY - HHGOpMaIMs 0 PUMHAHCOBBIX pPhIHKAx — http://www.finam.ru

[IpencraBieHbI eKeAHEBHBIC 0030PbI BAIFOTHOTO U (POHOBOTO PHIHKOB, KOMMEHTAPHH K COOBITHSIM
B 9KOHOMHKE, KOTHPOBKH aKIMi, a TaKK€ HOBOCTH SMHUTEHTOB M PEHTHHIH (DHHAHCOBBIX KOMIIAHHM.
®opyMbl U KOH(pEpEHIUH.

12. DenepanpHas ciryk0a 1mo GuMHaHCOBBIM phIHKaM — http://www.fcsm.ru

HoBoct, 0 ®COP. «Bectauk ®@CDOP Poccun», odunmanbaeie JOKYMEHTHI, HH()OPMAaIMOHHBIC
Matepuainbl. [lpecc-penusbl, mHbOpMannoHHBINH OroereHs mnpecc-ienTpa OCDOP PO. IIporpamma
WHBECTUIIMOHHOTO MTPOEKTUpOBaHus B Poccuu.

13. MunncrepctBo punancos Poccuiickoit Penepanuu — http://www.minfin.ru

HopmatuBHbIe 1 MeTOIMYeCKHE MaTepraiibl. uHaHCcOBas HHOOPMAITHSL.

14. http://www.bloomberg.com
15. http://www.reuters.com

6.6. IHbIE UCTOYHUKH
OpraHu3alMoOHHO-  pacnopsAauTeNIbHasT U CHPAaBOYHO-  MHGOpPMALMOHHAS
JOKYMEHTALUS PA3JIMYHbBIX KOMIIAHUM JIJIs1 aHAJIU3a.

7. MarepuajbHO-TeXHUYeCKasA 0232, HHPOPMALMOHHbIE TEXHOJIOTHH,
NporpaMMHoe odecrnevyeHne U HHPOPMAIMOHHBIE CIIPABOYHbIEC CHCTEMBbI

AyauTopuu ¢ MyJIbTUMEAUINHBIM 000pPYI0OBAaHUEM JJI BU3YyAIH3allMd MaTeprasa BO
BpeMs MTPOBEACHUS JICKITMOHHBIX M MPAKTHUECKUX 3aHSATUH.

KomrmbroTepable  Kiacchl, 00OpY/IOBaHHBIE TMEPCOHATBHBIMH KOMITbIOTEpPAMH,
00BEIMHEHHBIMH B JIOKAJIGHYIO CETh C BBIXOJI0OM B HTEpHET.

[MTaxer npunoxxenuii Microsoft Office.

Nudopmarmonnsie cripaBounbie cuctembl: Hayunas oubmmuoreka PAHXul'C. URL:
http://lib.ranepa.ru/;  Hayunas  snektpoHHas  Ouwbnmorteka  eLibrary.ru.  URL:
http://elibrary.ru/defaultx.asp;  HaumonanbhHas  snektponHas  OuOmmoreka. URL:
http://H36.pd/; DJIeKTPOHHO-0MOIMOTeUHAs cucreMa IPRbooks. URL:
http://www.iprbookshop.ru/;  Dnexrponno-6ubmmoreunass cucrema HOpaiit.  URL:
https://www.biblio-online.ru/
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