DenepajbHOE rOCyI1apCTBEHHOE 0K0I2KeTHOE 00pa3oBaTesibHOE
yupe:kIeHue BbICIIEro 00pa3oBaHusi
«POCCUMCKAS AKAJEMUS HAPOJTHOI'O XO35IICTBA

U TOCYJAPCTBEHHOM CJIYKBbI
P MPE3UJIEHTE POCCUHUCKOM ®EJTEPALIUN»

DKOHOMUYECKHUH (haKyJIbTET, OTJAEICHNE HAIIMOHAIbHOM YKOHOMUKH

(HaumeHOBaHUe CIMPYKIMYPHO2O NOOpa3zoesieHus (uncmumyma/paxyiomema/guiuana)

Kadenpa HanmonaabHONH SKOHOMHUKHU

(HaumeHnosanue Kageopwl)

YTBEPXKJIEHA
pemenrem YueHoro Cosera
Nucturyra OMUT PAHXuI'C

[Tpotokon ot «09» centsiops 2020 r.
Ne 1-20/21

PABOYASA ITPOT'PAMMA JTUCIIUITJINHBI

51.B.08 KOPITIOPATUBHBIE ®THAHCDI
(MMPOJBUHYTBI YPOBEHD)

(uHOexc, HaumeHo8aHUue OUCYUNTUHDL, 8 COOMBEMCMBUU C YYeOHbIM
NIAHOM)
HaIlpaBJICHUE TOJATOTOBKH (CHEUAIbHOCTD)
38.04.01 DxonoMukKa

(K00, HauMeHO8aHUue HanpaesieHus N0020MOBKU (CReYUaIbHOCMUL)

«IKOHOMHKA U MPABO»

(HanpasnenHocmov(u) (npoghuns (u)/cneyuanuzayus(uu)

MarucrTtp

(keanughuxayus)

OYHAasl, OYHO-3204HAs, 3209HAS
(hopma(vt) 0b6yuenus)

['ox Ha6opa — 2020 1.

Mockaa, 2020



ABTOP(bI)—COCTABUTEIb(H):

Martuenko H.H., k.3.H., 70OLIEHT,
JOLICHT

Kadenpa nHanmoHnanbHOM SKOHOMUKH

(vuenass cmenens u(unu) yueHoe 3eanue,

OQ0IIHCHOCIb)

3aBenyromuii kadeapoii

HanuonansHOM S5KOHOMUKHU

(Haumenoganue kagheopui)

n.9.4H., goreHT Kazapsu M.A.

(naumenosanue kagheopu)

(vuenas cmenens u(unu) yuernoe 3ganue )



COIEPKAHHUE

1. TlepeyeHb mIaHUPYEMBIX PE3YIbTATOB OOYUYEHUS MO TUCIUIUIMHE, COOTHECEHHBIX

C IUIAHUPYEMBIMU PE3YIbTATAMU OCBOCHUS MIPOTPAMMBL......evveeenirieernrieeenireeeennnnee 4
2. OObeM U MECTO IUCLUUIUTMHBI B CTPYKTYpE 00pa30BaTeIbHON MPOrPAMMBHL. .. ....... 7
3. ConepkaHUE€ U CTPYKTYPA JUCIIUIITIHHBL. . ... e euuetateeenntteeenteeneeeeennnneeeeannnns 7

4. Marepuansl TEKyIIETO KOHTPOJISA YCIEBAaEeMOCTH OOydJaromuxcst W (QOHI
OIICHOYHBIX CPEJICTB MPOMEKYTOUHOM aTTECTALINH 110 JUCIUILTUHE. ................. 10
5. Meroaudeckue ykazanus sl 00y4aronIuxcsi o OCBOCHHUIO AUCIUIUIMHEL. .. ....... 28

6. VYueOHas nurepaTypa U pecypchl HHOOPMAIMOHHO-TEICKOMMYHUKAIIMOHHON

ceTu «nTepuer», BKJIIOYAs y4e0HO-METOINIECKOE oOecrieueHue

CaMOCTOSATENbHON paOOThl 00YUYAIOITUXCS TIO TUCIIUATIITHHE . ... vvenveeneeennennnnnnn. 31
6.1. OCHOBHAS JTATEPATYPA: e vvveeeennntteeeentneeeeannaeeeertaaaeeeeaanaeeenenns 31
6.2. JIOTIOTHUATEIBHAS JIATEPATYPA. « « e e enneeeeeeennneeeeeennieaneeeeanaeeeeananeeens 31
6.3. YueOHO-MeTOoIMUeCcKOe 00eCTIeUeHUE CaMOCTOSTEIbHON PaOoTHI.......... 32
6.4. HopMaTHUBHBIE TPABOBBIE JOKYMEHTBL. ... uuutteeeennnneeeenennneeanannnneennns 32
(ST 7 02 U] ) (55 1 0161604 0107 5 33

7. MaTepI/IaHBHO-TCXHI/I‘IGCKaH 6&33, I/IH(i)OpMaIII/IOHHI)IG TCXHOJIOTHUH, ITPOTPAMMHOC

obecrnieueHre 1 MHPOPMAITUOHHBIC CIIPABOYHBIC CHCTEMBI .....o'ouvveeenrearennnnnn.. 33



1. HEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYUYEHUA
O AMCHUMIIVIMHE, COOTHECEHHBIX C INTAHUPYEMbBIMH
PE3YJbBTATAMMU OCBOEHMUS ITPOTI'PAMMBI

1.1. Jucuumnna b1.B.08 «KopnopatuHbie hrHAHCHI (TPOABUHYTHIN YPOBEHB )»
00ecreynBaeT OBIaICHUE CACAYIONIMMU KOMIETEHIIMSIMU C YYETOM Tarna:

Koz HaunmenoBaunue
KOMIIETEHIINHU KOMIIETEHIINHU

Kopg srama
OCBOEHUA
KOMITETEHIIAN

HaumenoBanue 3Tama
OCBOEHUS KOMIIETECHIINH

I1K-8 CriocoOHOCTh
TOTOBHTH
aHAJUTHYECKHUE
MaTepuabl JUIS
OLIEHKU
MEpONPUIATHI B
obnactu
SKOHOMHYCCKOU
MTOJIMTHKH Hu
MIPUHATHUSA
CTPATETUYECKUX
peuIeHuii Ha MUKpPO-
1 MaKpOypOBHE

[IK-8.2

CriocoOHOCTD
MEpOTIPUITHS B
SKOHOMUYECKOM
MIPEANPUATUS

OLIEHUBATH
oOiactu
MOJIUTUKHU

I1K-9 CnocoOHOCTE
aHaJIM3UPOBATh u
HCIIOJIL30BaTh
pa3uyHbIe
HCTOYHUKHU
uHbopManuu I
MIPOBEICHHUS
SKOHOMHUYECKUX
pacueToB

[IK-9.3

Crioco0OHOCTh
DKOHOMHUYECKHUE
HCIIOJIE30BaHUEM
WCTOYHHUKOB HH(OpMAIiu

MIPOBOJINTh
pacyeTsl c
Ppa3IUYHBIX

TIK-10 CriocoOHOCTH
COCTaBIISATh MPOTHO3
OCHOBHBIX
COI[MAJILHO-
SKOHOMHYECKUX
ImoKa3areaeH
JEATEIBHOCTH
TIPEITPHSITHSI,
OTpaciH, PeruoHa U
SKOHOMHKH B IIEJIOM

I1K-10.3

CriocoOHOCTh  COCTaBIIATD IIPOrHO3
OCHOBHBIX conuaJIbHO-
9KOHOMMYCCKHUX Mokasareneu
ACATCIBHOCTHU NPECAIIPUATHA

1.2. B pesyapTare OCBOEHUS JUCHUMIUIMHBI Yy CTYJIEHTOB JOJDKHBI OBIThH

c(hOpMHUPOBaHBI:

Konx srama
OCBOCHHUSA
KOMIICTCHIINN

PesynbraThl 00yueHus

T1K-8.2 3nanue:




— OCHOBHBIX KOHLENIMM U METOJOJIOTMM COBPEMEHHOM KOPIIOPaTUBHOMN
(GUHAHCOBOM aHATUTHKM MpH pa3paboTKe M peaau3alld MepOnpUsTHIl
SKOHOMUYECKOH NOJUTHUKHU KOPIIOpaLi;

— OCHOBHBIX TMOHSTHUH, KaTETOPUM W MHCTPYMEHTOB ()MHAHCOBOW MOJIUTUKU
KOPIOpAILlMH, KaK COCTABHOM YaCTH SKOHOMUYECKOM MOJIUTUKHU KOPIIOPALUH;

— «METpUK (PMHAHCOBBIX IOKazaTeleld» M o0iacTeil MX NPUMEHEHUsS IS
000CHOBaHMS YKOHOMHUYECKOW MOJIUTUKU KOPIIOPALHH.

Ymenue:

— ¢GopMHpOBAaTh CHCTEMY KJIIOYEBBIX (HMHAHCOBBIX TIOKa3aTeie s
000CHOBaHMS MEPOIIPUATHUI B 00J1aCTH SKOHOMUYECKOM MOJTUTUKN KOPIIOPALIUH
B paMKaX y4eTHOH u (PMHAHCOBOW MOJIeTICH KOMITAHHH;

— pacCUYUTHIBaTh U MHTEPIIPETUPOBATH ITOKA3ATENIN B PAMKAX KOHTYPOB Pa3HbBIX
MHTEPECOB CTEHKXOJIZIEPOB (KPEAUTOPOB M COOCTBEHHUKOB) MPH 0OOCHOBAHUH
BbIOOpa cTpaTernyecKnx (PMHAHCOBBIX PEIICHUN U pealn3alliil MEpPOIpPHUSTHI
HKOHOMUYECKOM IOJIUTUKH.

Bnaoenue:

— HaBBIKaMU PUMEHEHUs] METOJIOB aHaJIN3a (PMHAHCOBBIX M MHBECTULIMOHHBIX
pelIeHU KOPIOpaluy B YCIOBHUSAX PA3BUTBIX M PAa3BUBAKOLIUXCS PHIHKOB
KaluTajga TMpH pa3paboTKe M peaqu3alud HSKOHOMHUYECKOM MOJUTHUKH
KOPIOpALNi;

— HaBBIKaAMH MOCTPOEHHSI COBPEMEHHON (PMHAHCOBOM MOJENN KOMIAHUM IS
pealn3alny CTPATETMUECKUX LieJIed YKOHOMUYECKOH MOJUTUKYU KOPIIOPALUH.

[1K-9.3 3nanue:
— MPUHUMIOB M  METOAOB  (DMHAHCOBO-IKOHOMHUYECKHMX  PacCueToB C
MCTIOJIb30BaHUEM PA3INIHBIX HCTOYHUKOB MH(OpMAIINK;
— 0a3 maHHbIX (UHAHCOBOM WH(MOpPMAIMU IO KOPMOpAIUsIM TI00aIbHOTO U
POCCHUICKOTO PBIHKOB M OCOOCHHOCTEH IMOCTPOCHHS B HHUX AHAIUTUYCCKUX
nokasateneit (6a3pl Bloomberg, Reuters u ap.);
— oco0OeHHOCTeH u mpobiieM cOopa, oOpabOTKH, MOATOTOBKH HH(POpPMAIIUU
(UMHAHCOBO— YMPABJIEHYECKOIO XapakTepa B MHTEpecax pasHbIX TPyl
CTEHKX0J/1epOB (KPEAUTOPOB U COOCTBEHHUKOB).
Ymenue:
— YUTAaTh CTAHJIAPTHYIO KOHCOJMIUPOBAHHYIO (DHHAHCOBYIO OTYETHOCTH TIO
MEXIYHApOAHBIM CTaHJApTaM U TUATHOCTHUPOBATH OCOOEHHOCTH TOKa3aTesen
OTYETHOCTH IO POCCUHCKHUM CTaH/IapTaM;
— HCIOIIb30BaTh CUCTEMY 3HAHHM N7 MONydeHus U 0OpabOTKU TaHHBIX TS
nenei  aHanmm3a (UHAHCOBOTO 370POBbS M (DMHAHCOBOW  yCIEUIHOCTH
OpraHu3aIuy;
— (opMHpOBaTh CUCTEMY KIIOYEBBIX (DMHAHCOBBIX MMOKAa3aTele Ha OCHOBE
WCIIONIb30BaHUsl 0a3 JaHHBIX (DMHAHCOBOW HH(OpPMAIMH IO KOPIIOPAIUSIM
r7100aTbHOTO U POCCUHCKOTO PHIHKOB.
Bnaaoenue:
— HaBBIKAMH MOHUMAaHHS KOHCOJIUIUPOBAHHOW (PMHAHCOBOM OTYETHOCTU O
MEXTyHAPOIHBIM CTaHIAPTaM U OTYETHOCTH 110 POCCUHCKUM CTaHIApPTaM;
— YMEHHUSIMH  UCIONB30BaTh ¥ HMHTEPOPETUPOBATH  (DUHAHCOBYIO,
OyXraJTepcKylo U MHYIO HH(OpPMALIKIO KOPIOpalHii;
— HaBBIKAMHM HCIOJIb30BaHUS W MHTEPHpPETAllMd JaHHBIX (UHAHCOBOI
OTEUYECTBECHHOM U 3apyOEKHON CTAaTUCTUKHU, BBISIBIICHUS TEHACHIIUN N3MEHECHUS
(bMHAHCOBBIX U SKOHOMHUYECKUX MOKa3aTeneH.

[1K-10.3 3unanue:




— T1eneid, colepKaHus W WHCTPYMEHTApHUs MPOTHO3HPOBAHUS (HUHAHCOBBIX
MoKa3aTesel NeATeIbHOCTH KOPIOopaluu;

— METOIMK pacueTa (PMHAHCOBBIX MMOKa3aTeJeil KOprmopanuu Ais pa3padoTKu
MIPOTHO30B B paMKaX pa3HbIX MOJIEJICH OLICHKH;

— CTaHJapTOB OOOCHOBAHHS PAcCUETOB ISl IIEJIEH COCTAaBJICHHUS MPOTHO30B
(bUHAHCOBBIX MMOKa3aTeNeil NeATeTbHOCTH KOPIOPAIUH.

Ymenue:

— O0O0OCHOBaTh TPOW3BEJICHHBIC  pacdyeThl (UHAHCOBBIX  IOKa3aTemei
JIeATETLHOCTH KOPIOpALMU JUIsl COCTABIICHHUSI MPOTHO30B C MO3UILUN Pa3HbIX
WHTEPECOB CTEUKXOJIEPOB;

— TPEICTaBUTh PE3yJbTaThl PACUETOB B pa3IMYHBIX (POpMaxX B COOTBETCTBUU C
MeToIlaMu (PUHAHCOBOTO IIPOTHO3UPOBAHHS,

— pa3pabaTpiBaTh  BapHaHThl  MPOTHO30B  (DMHAHCOBBIX  IOKa3aTeneit
JIeATEIbHOCTH KOPIOPALH, B TOM YHUCJIE, 1JIs1 YCIOBHUI HEONPEAEIEHHOCTH H C
Y4ETOM PUCKOB;

Hagviku:

— QaHAJMTUYECKMX  pacyeToB  OCHOBHBIX  (DMHAHCOBBIX  IOKa3aremneit
JIeATETLHOCTH KOPIOpAlMU JUIsl COCTABIICHHS] MPOrHO30B HAa OCHOBE Pa3HBIX
MOJeJIeH OIICHKU,

— BIAJEHUs CHocoO0aMHM  KOPPEKTUPOBKM  (UHAHCOBBIX  IOKa3areseit
JEeATETLHOCTH KOPIOpallyd C LETbI0 YTOYHEHHS M OTPACICBOM adamnTariiu
MIPOTHO30B;

- COTIOCTABJICHUS M OIICHKH TPEeJIaracMbIX BAPUAHTOB MPOTHO30B (PMHAHCOBBIX
nmokasarene ¢ 1enplo  obecreueHuss (UHAHCOBOM  YCIEUIHOCTH U
KOHKYPEHTOCITOCOOHOCTH KOPIIOPAITHH.

2. OPbEM U MECTO JUCHUIIJIMHBI B CTPYKTYPE OII BO

O0beM TUCHHUIIIIMHBI

O6mass tpynoemkocts b1.B.08 «KopmopatuBubie (uHAHCHI (TIPOJBUHYTHIM
YPOBEHB)» COCTABIISIET 8 3au€THBIX eauHull — 180 ak. u.

KonnuecTBo akaneMUdyecKMX 4YacoB, BBIJEICHHBIX HA KOHTAaKTHYIO DPaldOTy C
npernojaBareneM il O9HOW (Gopmbl oOydeHwms, cocTaBisieT 48 ak.d.. JIEKIIMOHHBIE
3aHATHS — 12 ak.4., mpakThyeckue 3aHATHsd — 36 ak. 4. CamocrostenbHas padora
cocraBisieT 96 ak. 4. [ o4yHO-3a04HOM (opMbl 00yueHus: 24 ak.4.. JEKIHOHHBIE
3aHATHS — 6 ak.4., npaktuueckue 3aHsATus — 10 ak. 4. CamocrosrenbHas padora
cocrasiser 137 ak. 4.

dopMa NPOMEKYTOYHOM aTTECTAlMM B COOTBETCTBHM C YYEOHBIM IUIAHOM —
JK3aMEH.

Mecto qucuumiiuebl B crpykrype OII BO

Huctumunaa B1.B.08 «KopnopaTtuBubie (QuHAHCH (IIPOJBUHYTHIN YPOBEHB)»
OTHOCUTCA K OJIOKY JUCHUIIMH 0a30BOM dYacTH yd4eOHOro TIUIaHa HalpaBiICHUS
noAroroBku maructpoB 38.04.01 «OxoHOMHKa» C HANpPaBIEHHOCTHIO MOJITOTOBKH
«JKOHOMMKA U MPaBO» U U3y4aeTcs B 3 ceMecTpe Ha 2 Kypce — O4Hasi 1 O4HO-3a04YHas



dbopma oOydeHHS.

JlucuuIuInHA peaNn3yeTcsl IOCIEe M3YYEHMs TakuxX IucuuIuiMH, kKak bl.b.02
«MakposkoHoMuKa (MpoABUHYTHIN ypoBeHb), b1.5.03 «9xoHOMeTpurKa (MIpOABUHYTHIN
ypoBeHb), b1.B.06 «AHanu3 1aHHBIX B MPOTHO3HO-AHATUTUYECKON JIEATEIbHOCTI.

JlocTuKeHHEe TMJIAaHUPYEMbIX pe3yJbTaTOB OOYYEHHS CIIYXUT OCHOBOW IS
noclienyonero (GopmupoBaHusi MPOPECCHOHANBHBIX KOMIETEHIUN, pealn3yeMbIX
JUCIUATUIMHAMHA b1.B.JZIB.05.01 «YrpaBiieHue pUCKaMU», b1.B.JIB.05.02
«AntukpuszucHoe yrnpasienue», b2.B.04(I1x) «[Ipenaunmomuas npaktuka» b3.5.01(/1)
«IToaroroBka K 3alIUTe U 3alIUTa BBITYCKHOM KBATU(MUKAITMIOHHON PabOThI».

3. COAEP/KAHUE U CTPYKTYPA JTUCIHUIIJINHBI

Ounasn popma 0o6yuenusn

O0beM THCHUILUIMHBI, AK. Yac. ®opma
KonrakTHas padora TeKYIIero
00y4aloImXxcs ¢ KOHTPOJIsA
HaumenoBanmue y » P
Ne npenojaBareyeM ycneBaemMocT
TeM U/ WIH Bceer
n/n 10 BU/aM y4eOHBIX Cp u,
pa3aesioB 0 N
3aHATHH NMPOMEKYTOY
HOM
J JIP | 113 KC %
P arrecranuu
Tema | Onenka T, 1103
1 CTOMMOCTH 36 4 8 24
KOMIIaHUH
Tema | CtpykTypa T, 1103
2 Kanurayia u
CTOMMOCTbD 36 2 10 24
KanuTalia: Teopus
Y JJAHHBIC
Tema | [luBunenanas T, I103
3 MOJUTHKA: TEOPHA | 5, 5 2 24
U OMIUPUYECKHUE
CBHUJICTEIHCTRA.
Tema | ITormomenus,
4 JIMKBUJALMS,
pectpykrypuzamus | 38 4 10 24 T, 1103
U KOPIIOpPaTUBHOE
yIIpaBJICHUE
[IpoMexxyTouHas DK3aMeH
POMEIRY 36 36
aTTecTanus
Bcero: | 180 12 36 36 | 96




Ouno-3aounasn gpopma 0dyuenusn

Ne HaumeHnoBanue O0beM 1M CHUILUIHHBI, YaC. dopma
n/n TeM U/HJIH Bcero | KonrTakTHas pabdora | CP TeKYyIIero
pa3nenoB o0yuyaromuxcs ¢ KOHTPOJISA
npenojaBarejieM yCIeBaeMoCTH,
10 BUAAM y4eOHbIX MPOMEKYTOYHOM
3aHATHH arrecTaumu
J | JIP | 1I3 | KCP
Tema | Onenka T, 1103
1 CTOUMOCTHU 36 2 2 32
KOMIaHUU
Tema | CtpykTypa T, 1103
2 Karmrasa 151
CTOMMOCTh 36 2 2 32
KamnuTanga: TeopHs
Y JJAHHbIE
Tema | JluBuneHaHas T, 1103
3 NOJMTHKA: TEOPHs | 4 40
U DOMIUPUYECKUE
CBU/JICTEJIbCTBA.
Tema | IlornomeHus,
4 JIMKBUALIMSI,
pectpykrypuzamus | 37 2 2 33 | T, 1103
U KOPHOPAaTUBHOE
yIIpaBJICHUE
ITpomexxyTouHas 27 DK3aMeH
aTTecTalus
Beero: | 180 | 6 | 10 | 137
3aounan gpopma odyuenus
Ne HaumeHnoBanmue O0beM 1M CHUILIHHBI, YaC. dopma
n/n TeM U/WJIn Bcero | Konrakrthnas patora | CP TeKYILero
pasaeioB o0yyaromuxcs ¢ KOHTPOJIS
npenojaBarejeM yCIeBaeMoCTH,
10 BUJIaM Y4eOHBIX NMPOMEKYTOUYHOM
3aHATHH arrecTaunuu
J | JIP | I3 | KCP
Tema | Onenka T, 1103
1 CTOUMOCTHU 36 2 2 32
KOMIMaHUU
Tema | CtpykTypa T, 1103
2 Kanuraia ul 36 2 2 32
CTOMMOCTh




KamnuTanga: TeopHs
U JTaHHBIE
Tema | JluBuaeHaHas T, 103
3 MONUTHKA: TEOPUT | 4, 4 40
U DOMIUPUYECKHUE
CBUJICTEIIbCTRA.
Tema | IlornomieHus,
4 JINKBHUIAIINA,
pecTtpykrypuzanust | 37 2 2 33 | T, 1103
U KOPHOPAaTUBHOE
yIpaBJeHUE
IIpomexyTounas 9 DK3amMeH
aTTecTalus
Beero: | 180 | 6 | 10 | 155

* [lpumeuanue: popmvl meKkyujeco KOHMPONA YCNe8AeMOCMU HA CEMUHApPax u
npaxkmuyeckux sanamusx - onpoc (0O), mecmuposanue (T), ouckyccus (), denosas uepa
(/I1), npakmuko-opuenmuposannsie 3adanus (I1103), acce (I).

Conep:xxanmne 1M CHUATTAHBI

Tema 1. OneHKa CTOMMOCTH KOMIIAHUH

OcHOBBI ()MHAHCOBOW OTYETHOCTH: OCHOBHBIE THIIBI JTOKYMEHTOB, TPUHIUIIBI
U3MEPEHUS U OIICHKU aKTHUBOB, HauaJIbHbIE CBEJCHUSI O pUCKe. be3pruckoBbie CTaBKU U
MIPEMUHU 3a PUCK: TpeOOBaHUS K O€3pPUCKOBOM CTaBKE, MPaKTHUKa, 0€3PUCKOBAsi CTAaBKa B
clydyae CyIeCTBOBaHHUsI pucka nedosita — meTonbl ompeaeneHus. [Ipemus 3a puck
nHBectupoBanus B CK: ucToprdeckue npeMuu 3a puck, NoApa3yMeBaEMbIE TPEMUM 32
puck. Cropen nedosra no obnuranusm. OlleHKa MapamMeTpoB pUCKa M CTOMMOCTH
(bUHAaHCUPOBAHUS.

NuBectniimonnas onenka. Poiap oneHku. Ilogxonsr k omenke. Onenka DCEF.
Knaccudpuxanus moaeneit DCF. Orpannuenns meroga DCF. FCFE u FCFF.

CpaBHuTeIbHAS OILICHKA: OCHOBBI M Kiaccudukamus mozeneil. DyHmaMmeHTaIbHbIC
MPUHIUIIBI CPABHUTEJILHOM OILICHKU. THUMIbI MYyJIbTUIUIMKATOpOB. ba3oBble sTambl B
WCIIOJIb30BaHUN MYJIbTUILIHKATOPOB. [ToHITHE comocTaBUMOM (PUPMBI.

OueHka yclIoBHBIX TpeOoBaHU. Mojienu OIleHKH Ha OCHOBE aKTHBOB.

Ouenka pocrta. Uctopuueckuii pocT. OueHku aHanuTukoB. DyHIameHTanbHbIE
JNEeTepMUHAHTHI pocTa. OlleHKa 3aKII0UYUTEIbHON [IEHHOCTH.

Meton JTUCKOHTUPOBAHHBIX MIOTOKOB (mOXOIHBIM METO]I). Mopenb
JTUCKOHTUPOBAHHBIX JUBHUCHIOB: MOJIeNb ['opaoHa, nByxda3Has u TpexdazHas MoJIeiu.
CpaBHuTEIbHAS OlIEHKA: (PyHIaMEeHTaIbHbIC IPUHITUIIBI U UCIIOJIb30BAHUE HA MTPAKTHKE.
3aTpaTHBIA METO/.

Tema 2. CTpykTypa Kanutajia U CTOUMOCTb KallUTalla: TEOPUS U JIaHHbIE

CtpykTypa KamuTajla ¥ CTOUMOCTh KoMIaHuu. Mojaenn Moaunbsau-Muiepa: B
YCJIOBUSIX COBEPIIEHHOTI'O PBIHKA, B YCJIOBHUSAX COBEPUIEHHOI'O PBhIHKA C HAJIOIOM Ha
npuObUTh. Moeny aHamm3a CTPYKTYPhl KamuTaia JJisi HECOBEPIIEHHOTO PBHIHKA: MOJIECTh
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Mopunessan-Musiepa B ycinoBusix auddepeHanuu NepcoHaIbHBIX HAJOTOB Ha
JI0OXOJIbl MHBECTOPOB; KOMIPOMHUCCHAsI TE€OPUA CTPYKTYphl KallUTajla; HEMOJHOTA H
acUMMeTpusi WH(OpMaluu, pa3auyue CTUMYJOB AareHTOB M CHUTHAJbHBIE MOJIEIU
CTPYKTYphl Kamutaja. Teopusi HepapXuu HUCTOYHUKOB (DUHAHCHUPOBAHUS U JIPyTHE
TEOpUHU 00OCHOBAHUS UICTOYHUKOB (priHaHCHpoBaHus. KoHIlenys ni1aTHOCTH SJIEMEHTOB
kanuTana u 6aprepHoit craBku goxogHoctH (WACC). Brenenue pucka — o0beIuHEHNE
Mojienu Moawnbsinu - Musiepa u CAPM. DMnupudeckue ucciieIoBaHus B OTHOLLICHU U
CTPYKTYpbl KamuTaja. Mcrnosib30BaHHWE TEOpUM [IJId ONPEIACICHUS ONTUMAaIbHOM
CTPYKTYpBbI KanuTajaa Ha MpakTuke. Bo3neicTBue apyrux (puHaAHCOBBIX MHCTPYMEHTOB
Ha CTOMMOCTbD KaITuTaJa.

Tema 3. /luBujeHaHAas MOJUTUKA: TEOPHUS U SIMIIUPUUECKUE CBUICTEILCTBA

HNppeneBaHTHOCTh IMBUACHIHON TMOJMTUKA B CUTYallMHd OTCYTCTBHUSI HAJIOT'OB.
JluBuaeHIHAS MMOJUTHKA B CIIy4ae NEPCOHAIBHOIO U KOPIIOPATUBHOIO HAJIOTOB. Teopus
ONTUMAJIbHOM JWBHUJACHAHOM moauTuku. IloBemeHdyeckne Moaean AUBHICHIHOU
NOJUTUKA. Teopusi HWHBECTOPOB-KIMEHTOB. CHUTHAlIbHbIE MOJEIU JUBUJICH]IOB.
JluBuieHHas MOJUTUKA U areHTCKUE KOH(PIUKTHL. B3auMOCBsI3b MEXy NUBUICHIAMU
1 CTOMMOCTBIO KOMITAaHHH.

DopmBbI IUBUICHIOB B BUJIC HAJUYHBIX: peryJsipHbIE, IKCTPA,
JUKBUJAIMOHHBIE. OOpaTHBIM  BBIKYN ~ aKUMM  Koprmopamuu. Jlpyrue  BOINPOCH
JMBUJICHIHON MOJUTHKH.

Tema 4. IlormouieHus, JIUKBUIALMS, PECTPYKTypU3allds U KOPIOPATUBHOE
VIIPABJICHUE

JlesTenbHOCTh o clIusiHUASAM. Buasl u THUIIbI CIIUSIHUM u
MOIJIONICHUN. AJIbTepHATUBHBIEC CTpaTeruu pocTta. CIUSHUS U MOTJIOMICHHUS KaK POIece
npucroco6sieHuss. Teopuu CIUSHUM, MOCISACTBUSA W SMIIMPUUECCKHUE CBHUICTEILCTBA.
[loTeHManbHblE UCTOYHUKA CUHEPTMH B KOHTJIOMEPATUBHBIX CIUSHUAX. VcnoiHeHue
cnustHU# 1 noryiomeHui. Mictopuyeckue npumepst. [IpaBoBbie 0COOCHHOCTH.

4. MATEPUAJIbBI TEKYHIEI'O KOHTPOJIA YCIHEBAEMOCTH
OBYYAIOIIIUXCA U POHI OHEHOYHbIX CPEJACTB
MNPOMEXYTOUYHOM ATTECTALIUU

4.1. ®opMBbI M METObI TEKYILET0 KOHTPOJIS YCIIEBAEMOCTH U IIPOMEKYTOYHOM
arrecTanumn

4.1.1. B xoxe peanuzaunu gucuumiinibl b1.B.08 «KopnopaTuBHabie puHaHChI
(MpOABHHYTHIN yPOBEHb)» MCHNOJIb3YIOTCH CJICAYIOIIHE MeTOAbl TeKyllero
KOHTPOJIS YCIIeBAeMOCTH 00y4AKOLIUXCS

Tema n/unm paznen Metozpt Tekyriero
KOHTPOJISI YCIIEBAEMOCTH
Tema 4. OneHKa CTOMMOCTH KOMIIaHUU Tectuposanue 1,
[IpakTHKO-OpUEHTUPOBAHHOE 3aAaHue |
Tema 1. CTpykTypa KanuTaiga u CTOUMOCTb TectupoBanue 2,
KalUTaJIa: TEOPUs U JAHHBIC [IpakTHKO-OPUEHTUPOBAHHOE 3aJaHue 2
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Tema 2. JluBneHIHAs OJUTHKA: TEOPUS U Tectuposanue 3,
OMIIMPUYECKUE CBUECTENBCTBA [IpakTUKO-OPUEHTUPOBAHHOE 3aaHue 3

Tewmsr 1-3 KonTtponbhas pabota

Tema 3. ITormonienus, TUKBAJAIAS,
pPECTPYKTypHU3alvs U KOPIIOPATUBHOE
VIIPABJICHUE

Tectuposanue 4,
[IpakTUKO-OpHUEHTUPOBAHHOE 3a/1aHuE 4

4.1.2. JK3aMeH NPOBOAUTCH METOJOM YCTHOIO OIIpoca CTyJAEHTa (Auaiora
OpernojaBarensi Co CTYAEHTOM), Ielb KOTOPOrO 3aKI0YaeTcs B  BBISIBICHHUH
WHIMBHUIYAIbHBIX JOCTIDKCHHH CTYJEHTa IO OCBOCHHIO OCHOBHBIX ITOJOXKCHHM
JTUCUUIUIMHBI B 00beMe TpeOoBaHUM yueOHOM MpOrpaMMBl.

[Ipouenypa mnpoBeneHHs] HSK3aMEHa MNpPEeIyCMaTpPUBAECT IMOJYYEHUE CTYAEHTOM
Owiera (BKJIOYArOIIEro B ceOs 2 Bompoca W 3ajaady), €ro moAroroBky B TedeHue 30
MHUHYT, B [IPOLIECCE KOTOPOM CTYAEHT MOXET COCTaBUTh KOHCIIEKT OTBETa Ha BOIIPOCHI,
cozepskauguecst B ounere. [locne moAroToBKYU CTYIEHT MPEACTABISET PEIICHUE 3a/1a4H,
OTBEYAET Ha BOIPOCHI, CPOPMYJIMPOBAHHBIE B OUIIETE, @ TAKXKE 10 MEPE HEOOXOAUMOCTH
Ha JIOIOJHUTENbHBIE BOIIPOCHI.

4.2. MaTtepuaJjibl TEKylIero KOHTPOJISI YCIIEeBA€MOCTH 00y4aI0IIUXCS.

Tunosblie oleHOYHBIE MaTepHuaJbl 0 TeMe 1 «OleHKa CTOUMOCTH KOMIAHUM

TunoBble MPaKTUKO-OPUEHTUPOBAHHBIC 3a/IaHU
3aoanue 1. Pacuem cmoumocmu KOmMnanuu

B kayecTBe ()MHAHCOBOIO AHANUTUKA OINPEAEINUTE MOTEHUUATbHYI LEHHOCTh
(cToUMOCTh) KOMITAaHUM «MHUIIEHBY», XapaKTEPU3yeMOW CIEAyIOIMMH JaHHbIMU. B
HacTosllee BpeMs KoMmmaHus «MHUIIEHb»  XapaKTepu3yeTcs IOCIEHAIOTOBbIM
OMEpPAlMOHHBIM JICHE)KHBIM TIOTOKOM B pa3Mmepe 4 MIH. 10jd. B roa. B pesynbraTe
PEKOHCTPYKIIUHU TPOU3BOACTBEHHBIX MOLUTHOCTEH OKUAETCS €KETO/THbII 8-IPOIICHTHBIN
pPOCT OMEpPalMOHHBIX TOTOKOB B TEUEHHE MEPBBIX ISTH JIET, TOCIE Yero JCHEKHbIC
MOTOKA KOMIIAHUM MOXHO paccMaTpuBaTh Kak MepHeTyuTeTbl. 11 ocCyliecTBIEHUS
MOATAIMHON PEKOHCTPYKIIMN KOMIIAHUY HEOOXOAMMBI €KEr0/IHbIE MHBECTUIINU B 00BhEME
3 MJIH. 10J1. B TEUEHHUE NEPBBIX TPeX JeT. Eciin MUHMMAabHast HOpMa OTAa4u (CTOMMOCTh
KanuTana), OTBeUaroas KjJaccy pucka onepanuili KOMIIaHUH, COCTABIISIET 16 MpOLIEHTOB,
Kakoll Morjya Obl OBITh MaKCUMajlbHas LI€HA MPUOOPETEHHUS ITOW KOMIAHUU
HE3aBUCUMBIM UHBECTOPOM?

3aoanue 2. Onpeoenenue yennocmu upmot memooom DCF u memooom EVA

(a) uBecTopbl M KpEeIUTOPHI BIOXKUIM B akTHBBI (upMbl 30 muH. non. Bes
aMOPTHU3AIIHS €KETOHO PEUHBECTUPYETCS C LIEJIbIO MOAePKaHN HEU3MEHHOTO YPOBHS
akTUBOB. OrmpeneianTe UEHHOCTh (UPMBI, €CIM OHAa paccMaTpHUBAaeTCs KaK BEYHas C
HEU3MEHHOU 3 (HEKTUBHOCTHIO UCIIOJIb30BAHUS aKTUBOB (hupMa. ExxeronHasi BenmmynHa
OTIEepaIlMOHHON MPUOBLIH (0X0/1a A0 YIJIAThl MIPOLIEHTOB U HAJIOTOB) MPOTHO3UPYETCS
Ha ypoBHe 6 MilH. 10J1. CTaBKa Hajora Ha npuobLIb - 25 mpoueHToB. CpeaHeB3BEIICHHAS
CTOMMOCTb KamnuTajia GupMbl paBHa 12 mporeHTam.
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Kakyro makcuManbHyI0 CyMMY TOTOB 3aIUIATUTh 32 BCE aKIMU TaKOW KOMITAHUU
NOTEHIUAJIbHBIA MHBECTOP, €CJIM BEJIWYMHA 3a€MHOTO KamnuTajia (UpMbl paBHA MIIH.
noi.?

Uemy paBHa eXerogHo mo0aBisgemMasi MPOEKTOM IIEHHOCTh (IKOHOMHUYECKas
npu6ObUIb)? YUeMy paBHa NMPUBECHHAS 1IEHHOCTh «BEYHOW» DKOHOMUYECKOU MPUOBLIH
npoekta? YeMmy paBHA JONOJHHUTEIbHAS IIEHHOCTh KOMIIAHWH, TPUCTYIHUBIICH K
OCYIIIECTBJICHUIO MPOEKTa?

TunoBble TECTHI

1. U3 Tpex MeToJ0B CPaBHUTEIHHOTO IMOAXO0/]a BBICOKAs CTOMMOCTh OW3HEca, Mpu
MPOYUX PABHBIX YCIOBUSIX, MOXKET OBITH OMpe/eieHa C MPUMEHEHHUEM
a) METOJOM pbIHKA KalUTaJIOB;
0) METOZIOB OTpacieBoil ciennuky;
B) METO/A CALTOK;
') HET BEpHOT'O OTBETA
2. YucThlii ONEpallMOHHBIA JEHEXKHBIM IOTOK MCIIOJIB3YETCd B Ciydae, €ciu
KOMITaHUS OIEHUBAETCS C UCIIOh30BAHUEM
a) mogenu RIM;
0) monenu SVA;
B) Mozenu CVA;
') Mojiesieli a) 1 0)
1) MoJienei 0) u B)
€) MOJIEJIEH a) U B)
) MoJieeit a), 0) u B)

3. B pamkax meroga EVA narpy3koii Ha kammran (Capital charge) Ha3biBaroT:
a) pa3Mep BHIIIJIAYMBAEMBIX ITPOLIEHTHBIX IUIATEXKEHN MO KPEIUTY;
0) TpeOyeMasi COOCTBEeHHUKaMU HOpMa JOXOJHOCTH;
B) BEJIMYHMHA CPEJHEB3BEIIEHHOW CTOMMOCTH KaluTanla;
I') YMEHBIICHHE MOJIy4aeMbIX TOXOJ0B OT (DYHKIIMOHUPOBaHUsI OU3HECA HA
HEKOTOPhIE CYMMBI MpPHOBLIH, KOTOpbIE BCE pPaBHO HAA0 OBLIO ObI
3apabaThiBaTh JJIi TOTO, YTOOBI OMNpaBIaTh CTOMMOCTbh KamuTaia,
BJIO)KEHHOTO (WM TUIAHUPYEMOIO [UJIsi BIIOKEHHUsS])) B OLEHHUBAEMOE
UMYIIECTBO

TunoBble oOLEeHOYHBbIEe MaTepuadbl Mo Teme 2 «CTpyKTypa Kamurtajgia u
CTOMMOCTD KanuTaa: TEOPHUs U JIAHHBICY

TunoBbIie MPAKTUKO-OPUEHTHPOBAHHEIC 3aIaHUS
3aoanue 1. Ananu3z cmpykmypol u 3ampam Ha Kanumai

Komnanus White Dove obpatunack k GuHAHCOBBIM KOHCYJIbTAaHTAM JJISl aHAIHM3a
CTPYKTYpBI KaluTaja CBOEH KOMMAaHWH. B pacmopspkeHHM KOHCYJIBTAHTOB HMMECTCS
cienyromias nHGopmarus:
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[To nanubIM GanaHca BHEOOOPOTHBIE AKTUBBI — 4 MIIH. JTOJLIL.

OO6opoTHbIE aKTUBBI — 1 MJIH. AOJLI.

CoOcTBeHHBIN KanuTai — 2,5 MJIH. J0JIJI.— PaBEH IJIATHBIM 3a€MHBIM UCTOYHHUKAM
(¢uHaHcupoBaHus (OOIUTallMOHHBIN 3a€M C peUTHHIOM AA).

AKIIMY KOMIIAHUU KOTUPYIOTCS Ha Oupxe B Koi-Be S0 MIIH. IITYK.

bup:xeBas 1ieHa akiuu — 2 J10J1I.

O6nuranuu KOTHPYIOTCA Ha pbhIHKE (phiHOYHas 1eHa — 80% OT HOMUHANA).
Kynonnas crtaBka paBHa 10% roaoBbix. JIoX0QHOCTH K norameHuto — 12%.

- KOMITaHUS TUIATUT JUBUEH B! B padmepe 0,01 posut. Ha akiuio;

- mynbTUILIHKaTOp P/E pasen 10;

- Oera- KO3 HUIMEHT aKkIuil paBeH 1,2;

- TOCYJJaPCTBEHHBIE OOJIUTAIIMN UMEIOT IOXOJHOCTh K moramieHuto 8§%;

- MPEeMHUSl 32 PHIHOYHBIN PUCK cocTaBisieT 5%;

- cTaBKa Hayora Ha mpuosLTb — 20 %.

1. Ouennrte CTPYKTypy Kamurtajia (JOIT/COOCTBEHHBIN KaluTam) Mo 0aJTaHCOBBHIM
OLICHKaM.

2. OneHute 10110 J0JIra B 00IIEM KamuTaje 0 PhIHOYHBIM OLICHKAM.

3.Beruncnure WACC koMnanuu.

4. Omnpenenute AOXOIHOCTh coOcTBeHHOro kamutaia (ROE) W OuBUIEHIHBIN
BBIXO/I.

5.ABasercs i mo3uiust COOCTBEHHUKOB 3 (PEKTUBHOM?

3aoanue 2. Ananu3 3ampam Ha Kanuma.i

Kak u3BecTHO, 3aTpaThl KOMIIAHMM Ha COOCTBEHHBIH KamuTajd OOBIYHO BBILIE
3aTpaT Ha 3aeMHoe (puHaHcupoBaHHe. Becerna nu 310 moaTBepKaaeTCsl A1 POCCUNCKUX
KomnaHuii? Breibepute TpH-ueThIpe KOMIIAHWHU, (PYHKIMOHUPYIOLUIME HAa POCCHIICKOM
pPBIHKE B pa3HbIX OTpacisiX, M CpPaBHUTE W3 3aTparbl IO OOBIKHOBEHHBIM U
NPUBWJIECTHPOBAHHBIM aKIMSIM, OOMUTalMsIM U OaHKOBCKOMY KpeauTty. Kak crommocTtsb
paccMaTpUBaeMbIX HMCTOYHUKOB (PUHAHCUPOBAHUS BIUSAET Ha BBIOOP CTPYKTYpbI
KanuTana pOCCUMCKTX KOMITAaHUI?

TunoBbie TECTHI K TPAKTUYECKOMY 3aIaHUIO
1. OnTuManpHas CTPYKTypa Kamnuralia — 3To:
a) COOTHOILIEHHE MEXIy TMOCTOSHHO MCIOJIb3yeMbIMU COOCTBEHHBIMU U
3a€MHBIMU UICTOYHUKaMH (PMHAHCUPOBAHMS,
0) COOTHOIIEHUE 3JIEMEHTOB KamuTalsa, IPU KOTOPOM MUHUMH3UPYETCS PUCK
KPEIUTOPOB U MAKCUMH3UPYET JOXOAHOCTh COOCTBEHHUKOB (ROE)?
B) COOTHOILUEHHE MEXJIy KpaTKO- M JOJTOCPOYHBIMH HCTOYHUKAMU
¢duHaHCHpOBaHMUS;
I) COOTHOIICHHE MEXIy COOCTBEHHBIMH U 3a€MHBIMH HCTOYHHUKAMH
¢uHaHCHpOBaHUS, TPH  KOTOPOM  MHUHUMHU3UPYETCS  CTOMMOCTH  3a€MHOTO
(buHaHCHpOBaHUS.
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2. Menemxkeppl KoMmmaHuu XY, HO KOTOPOMl HE (PUKCHPYETCS areHTCKH
KOH(JIMKT, MPUHSIIM HOBBII MPOEKT, YPOBEHb PUCKA KOTOPOTrO OKA3ajCs BBIIIE, YEM
0XKUJIAHUS KPeAUTOPOB. B 3TOM cuTyauumu:

a) HeyJauHas peanu3alus NPOeKTa MPUBEIET K BO3JOKEHUIO YOBITKOB
VCKIIFOYUTEIBHO Ha aKIIMOHEPOB;

0) KpeIUTOpbl KOMIIAHUH TMOJIyYaT BHITO/lY 33 CUET aKIIMOHEPOB;

B) YCHeIIHas peaiu3alus MpPOEeKTa MPUBEIET K PaBHOMY pacIpeiesIeHUIO
CO3JTaHHOW CTOMMOCTH MEX1Y YUaCTHUKAMU;

') MOBBICUTCS TpeOyeMas JTOXOJHOCTb JIOJTOBBIX 0053aTE€NbCTB KOMIIAHUU U
IIeHa O0IMTanuil ynaaer.

3. B cootBercTBUU ¢ Teopueir MM COBEpILIEHHOTO phIHKA!

a) 4eM BBIIIIE JOJTOBAsI HArpy3Ka KOMIIAHUHU, TEM JISHIEBIIE 00XOIUTCS 3a€MHBIN
¥ COOCTBEHHBIN KamuTall, COOTBETCTBEHHO PACTET CIpaBeINBast OlleHKa OM3HECa;

0) 4yeM MeHbIIe KOMIAHHs JeJaeT 3aiiMOB, TeM OOJbIle CpeIHEB3BEIICHHAs
CTOMMOCTD KaluTalla, Ha KOTOPOM pabOTaeT KOMIIAHUS;

B) pocT (UHAHCOBOTO phblYara BcCerja NPUBOAUT K POCTy Tpedyemoit
JOXOJJHOCTH aKI[MOHEPOB;

r) Benmnunna ROE nipu m1000M (PMHAHCOBOM pblYare nocTosiHHA.

TunoBble OLlEHOYHbIE MaTE€pHAJIbI 110 TEME 3 «/luBuaeHHAS MOJIUTHKA: TCOPHUS
U OSMIINPHUYICCKHUEC CBUICTCIIECTBA»

THunoBbIe NPAKTHKO-OPUECHTHPOBAHHLIC 33 JaHUS
3aoanue 1. Bnusnue ousuoenonoii nonumuxu na EPS
MHorue KOMIaHMHM HCHOJIB3YIOT BBIKYIT aKIMM I YBEJIWYEHUS IOKazaTess
EPS. Hanpumep, KOMIaHusi UMEET CJIETYIOUIME MOKa3aTeu:

Ywucras npuObLIb, MITH. PYO. 10
KosinuecTBo akuuid 10 BBIKYIA, MJIH. IIT. 1

EPS 10
P/E 20
Ilena akuum, pyo. 200

Komnanus Beikynaer 200000 akuuit o nene 200 py6. KommyectBo — akimii
ymenbpmaercs 10 800000 m nokazarens EPS yBennunBaercs 10 12,5 py0. YuuteiBas,
yTo nokazatenb P/E nomxeH ocrarbest Ha ypoBHE 20, 1IeHA aKI[UU JI0/HKHA YBEIUYUTHCS
10 250 py6. O6¢cyauTe NaHHYIO CUTYaLUIO.

3adanue 2. Teopus Kiuenmoe-uneecmopos

Nwmerorcst aBe Tpymmbl akIuid, paccMaTpuBacMbleé B KayeCTBE BO3MOXKHOTO
WHCTPYMEHTA JIJI1 UHBECTUPOBaHMs CcpeaAcTB. OHAa U3 HUX HMMEET BBICOKUM YPOBEHb
JTUBHJICHAHBIX BBIIUIAT, JApyras — HU3kui. Kakoe W3 MepeyncleHHBIX Jajee TUIIOB
HHBECTOPOB MPEANOUYTYT UMETh B CBOEM MOPTQeie aKIUuu ¢ BHICOKMMHU JTOBEICHHBIMH
BblUIaTaMu? [IpuBeaAuTE apryMeHThl, MOATBEPKIAIOIIME BTy TTO3UITUIO.

- THCTUTYIIMOHAJIbHBIE NTHBECTOPHI;
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- HHBECTOP, OCBOOOXKACHHBII OT YIJIaThl HAJIOTOB;
- UHBECTOP, HE HYXJAIOUIUICS B MTONOJHEHUH CBOEr0 TEKYLLIEro JOX0/a;
- UHBECTOP, C OTHOCUTEJIBHO BHICOKUM HAJIOTOM Ha J10XO/IbI.

TunoBble TECTHI

1. Ecnu ¢prHaHCOBBIN MeHEKEP KOMITAHUY TUTAHUPYET TOOUTHCSA TeMIa
pUpoCcTa NPUOBLIN OT TEKYIIEH AeATeIbHOCTH B 8% 3a TOJl M BBHIIJIATUTH JTUBUICHIBI
BenuunHOM 2,40 py0. Ha aKIMIO 110 UTOTAM MPEACTOSIIEr0  OTYETHOIO  Toja, a
TEKYIIHUK Kypc OOBIKHOBEHHBIX aKIIUi 3TOM KoMmmnaHuu paBeH 40 py0., Toria 3aTpaThl Ha
KamnuTa, MOJy4YeHHBIN U3 HepaclpeIeIeHHON MPUObUI KOMIIAHUH COCTABSIT:

a) 12%

0) 14%

B) 10%

T') HEJIb3s1 ONPENICIIUTh U3-3a HEJ0CTaTKa HH(popMauu

2. OnpenenuTs 0KUIaEMbII JUBUACH/ HA OJIHY aKLIHIO, €CJIM KOMITAaHUS
NPUACPKUBACTCS B TEUCHHE PsAlia JIET CIASAYOEeH TUBUICHAHON MOJUTUKU: B BHJIE
nuBHACHI0B BhiuiauuBaeTcss 40% uuctoit mpuObuin. [lnanupyemsiii 00beM IpoJiax -
10 MJTH. JTOJUI., COBOKYIIHBIE U3JEPKKU — 7 MJIH. I0JU1., B oOpamieHud Haxoautcs 120
TBICSY aKIUH.

a) 33,3 mos.

0) 25 mom.

B) 10 mos.

3. [Ipu onpesesieHNU CTpaTEruu BhIIIAT UHBECTOPAM:

a) pacTylue KOMIIAaHUM BCET/ia BHIIJIAYMBAIOT BHICOKYIO MPUOBLIH B

BU/JIC JTUBUJICH]IOB;

0) bupMbl, HAXOIAUIUECS HA CTAJIUU 3PEIOCTH, BCETIa PaCIIPEACIISIOT
HU3KYIO JIOJIF0 TPUOBLIU B BUJIE TUBUJICH]IOB;

B) KOMITAHUH MPEK]IE BCETO ONPEIECISAIOT UHBECTULIMOHHBIE BO3MOXKHOCTH,
UCXOJIS U3 JOCTUTHYTOW HOPMBI IPUOBLIH;

') HU OJJUH OTBET HE BEPEH

Tunosbie oumeHo4YHbIe MaTepuajbl Mo teme 4 «llornoueHus, AUKBUAANNS,
PECTPYKTYpHU3alKs U KOPOOPATUBHOE YIIPABICHUE»

Tunosble NPaKTUKO-OPHUEHTUPOBAHHBIE 3aJaHUS
3adanue 1. Ananusz coeaxu LBO

CroumocTts akiuii komnaauu McDuglas B HacTosiuii MOMEHT coctaBiisieT $25.
Kommanus BelTuTaumBaeT quBHAEHA B pasmepe $2 Ha akiuro. PEIHOK 0KUAaeT, 4To TeMII
pocta mpuObUIM W JUBHIEHIOB cocTaBUT 4% B o00o3pumom Oynymiem. Ha peiHke
oOpamtaercs 1 muH. aknuil. Maiikn [lyrnac, reHepanbHbId JUPEKTOP KOMIIAHUH, XOYET
IIPOBECTH BBIKYIl aKIMM C MOMOIIBIKD 3aeMHOro Kanurana. llocme ckynku axknmii
KOMIIaHUS TUTAHUPYET COKPATUTh OINEpPalMOHHBIE 3aTpaThl, YTO JOJDKHO MPUBECTU K
yBennuenuto npudbuid Ha 10%. Kpome Toro, KoMmnanusi COKpaTUT aIMUHUCTPATUBHbBIE
sarparbl Ha $200000 B romx um cokoHomutr Ha Hamorax $500000 B rog B TeuycHHE
cnenyromux 10 ner. Ecnu 6e3puckoBasi ctaBka nporeHTa coctanisieT 5%, a 3aTparhbl Ha
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KanuTal KOMIaHUU cocTaBisitoT 12%, Bo 4TO BhI o1leHUTe KoMiianuto McDuglas nociie
BBIKYTIA AKLIAN?

3adanue 2. Ananu3 uenecoodpazHocmu KOpnopamugHou ousepcudukauuu

Komnanus-koHTrioMepar MOXeT JuBEpCUPHUIIUPOBATH CBOM OM3HeC Oyaromaps
NPUOOPETCHUIO HE CBSI3aHHBIX C OCHOBHOW JCSATEIBLHOCTHIO PA3IMUHBIX KOMITAHHM.
SABnsercs au 370 100aBICHHON CTOMMOCTBIO IJIsl €€ akioHepoB? Kakue apryMeHTsI 3a
U TPOTUB KOPIMOPATUBHON JUBEpCUPUKAIIMKN C TOMOIIBIO ONEpanuid CIUSHUS H
MIOTJIOIICHUS BbI MOTJIM ObI TIpuBecTH? [10sSICHUTE CBOIO MO3UITHIO.

OObsicauTe BausiHue nokazaTens Q ToOnHa Ha aKTUBHOCTH B 00JIACTH CIUSHUHN U
MOrJolleHui. B  ogHOM M3 WMCciaeIoBaHMN OBLIO CKa3aHO, 4YTO JUIS CHJIBHO
IuBepCcU(PUIIMPOBAHHBIX KOMIAHUM cpeannii koopouument Q Tobuna, oTpakaromuit
COOTHOILIEHHE PHIHOYHOW CTOMMOCTH K BOCCTAHOBUTEIbHOW CTOUMOCTH aKTUBOB, UMEET
3HauyeHue Huxe 1. CuuTaere Jau Bbl, YTO HA OCHOBE 3TOTO YTBEPHKIAECHUS MOKHO TOBOPUT
0 TOM, YTO JUBEpCU(UKAIUS HE SBJISIETCS YCHENTHBIM UHCTPYMEHTOM JIJIsl TTOBBIIICHUS
¢ pextuBHOCTH KOMMIaHUHU? OOBICHUTE, C KakKOH LEeiabl0 3PQPEeKTHUBHbIE KOMIAHUU
MOKYTAT HENpOo(MIbHbIE AKTUBBI, €CIU OBITYET MHEHHUE O CHIKCHHE CTOMMOCTH
KOMITAaHUY TIPU JUBEpCUPUKAITIY.

Tunosele TecThI

1. Ecnu xomnanust A morjomaeT KoMrnanuoo B rnpu yciaoBun oOMeHa akiusiMu C
npemueit B 50% 3a akiuio komnanuu B, To cpa3y nociie norioueHus:

a) MPOM30IIET pa3BOJHEHHE aKIIMOHEPHOTO KanuTana o0pa3oBaBILencs

KOMITIaHUU;

0) mokazatens "mpuOBLIL HA akuMIO" y  00pa3oBaBIICWCS KOMIIAHUU  HE
U3MEHUTCS 110 CPAaBHEHUIO C TAKUM K€ [T0Ka3aTeIeM KOMIaHUH A 10 HOIJIOIIEHUS;

B) MOKa3aTenb "MpUObUIb HA akIMI0" y 00pa30BaBLICIICS KOMIAHUHU BO3PACTET.

XapakTepUCTUKA KOMITAHUHI

Kommnanus A Kommnanus b
[TpuGbLIB, MIIH. PYO. 15 5
KonuvectBo akumii B 0OpaimieHUu, MIIH. 10 2,5
HIT.
[TpuObLIb Ha aKIuUIO, PyO./aKIHs 1,5 2
KpatHoe npuOpuiu 10 12
Texymmii Kypc akuuii, pyo. 15 24

2. Ecnu xomnanust A 710 MOTJIOMICHHUST KOMIIaHUK B nMerna temn pocta npuObUin
12%, a kommanus B 1o norsnomienus ee komnanuen A umesna remn pocta npuosuiu 24%,
TO IOCJIE OTJIOUIEHHsI 00pa30oBaBIIasics KOMIaHUs A:

a) paCCUMTHIBAET UMETH TeMI pocTa nMpuosLIH 12%:;

0) pacCUMTHIBAET UMETh TEMII pOocTa NPUObLIH 24%;

B) pacCUMTBIBAET UMETh TEMII pocTa npudsun 15%;

I') pPaCCUUTHIBAET UMETh TEMIT pocTa nMpuosLIn 18%.
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3. Ilpumenenue nopTenbHOro NOaX0a MPHU pa3padOTKe CTPATETUI MOTJIOMIECHUS
TpeOyeT:

a) o0benMHeHus (pUpM, UMEIOIINX OTpULIaTENbHbIE KO PUIIMEHTbI

KOPPEJISLIUYU JI0X0/10B, YTOObI CHU3UTh PUCK BCETO MOPTQEIIss aKTUBOB

HOBOH KOMITaHUU;

0) oObenuHeHne pupM, UMEIOIIUX MOJIOKUTENbHBIE KO (OUITUEHTHI

KOPPEJISLIUYU 10X0/10B, YTOObI CHU3UTh PUCK MOPT(Esi aKTUBOB HOBOM

KOMITIaHUU;

B) 00beMHEeHNE (DUPM, HE UMEIOIINX KOppemsiuu (KodppuimeHt

Koppesiuuu paBeH 0), Y4TOObI CHU3UTh PUCK MOPTQEIisi aKTUBOB HOBOM

KOMITIaHUU;

I') HU OJIMH OTBET HE BEPEH.

[IpuMepHbIY BapUaHT KOHTPOJbHOU PaOOThI:

1. KomMmnanus HaMepeHa OCyIeCTBUTh SKCIAaHCHIO B HOBBIN MOJIMTpaduuecKuii
CEerMEHT pbIHKA, PUCKU MPOEKTa HKCMAHCUU HJICHTUYHBI PUCKAM CYIIECTBYIOIIETO
ousHeca. Peanuzanus npoekra TpeOyeT Ha4albHbIX UHBECTUIIMN B cymme 50 MiH. pyo.,
YTO TMO3BOJIUT MOJYy4YnTh aHHYUTEeTHBIA oToK EBIT B pasmepe 20 muH. py0. exxerogaHo.
[Tocne ocyuiecTBIeHUs HAYaJIbHBIX WHBECTHUIIMI KanmUTalbHbIE 3aTpaThl OyIyT PaBHbI
aMOpTHU3aINH, U MOTPEOHOCTH B 00OPOTHOM KanuTaje OyJ1eT 0CTaBaThCsl HEU3MEHHOM.

CtpykTypy KanmuTanma KoMmmanuu cocTouT u3 500 miH. py0. COOCTBEHHOTO
karmrtana u 300 miH. py0. 1onra (B ppIHOYHBIX [IEHAX ), B oOpameHnn Haxoautcs 10 MiH.
OOBIKHOBEHHBIX akiuii. HemeBepupkupoBaHHAsE CTOUMOCTh COOCTBEHHOTO KamuTala
paBHa 10%, monr sBisieTcs Oe3pUCKOBBIM, cTaBka 4; rojoBbix. CTaBka Hajora Ha
npudsLTE 20%.

OTBeThTE Ha CIEAYIOLINUE BOIIPOCHI:

a) M3HAYaJIbHO KOMIIaHUA IIpenoiaraeT MHAaHCUPOBATh MPOEKT ITyTEM BBITyCKa
akuuii. Kakoit Oyner 1eHa akiuil mocje TOro, Kak WHBECTOPHI y3HAIOT O IPOEKTE
AKCIAHCUM, €CJIM OHU COTJIACHBI C BAlllUMU OlleHKaMu 3((PEKTUBHOCTU MPOEKTA, HO HE
Ipearnoiaraiy Takylo BO3MOKHOCTh 0 OOBSBICHHS O HEH?

(3 6asi1a)

0) IOIyCTUM, HHBECTOPHI OIlcHHUBaIOT okuaaeMbiid moTok EBIT mpoekra ToiabKO
Ha ypoBHe 4 MiTH. py0. B roj1. Kakoit Oyer 1ieHa akiuu koMmnaHuu B 3ToM cirydae? Kakoe
KOJIMYECTBO aKIMil HEOOXOIUMO OYET BBITYCTUTH?

(3 0as1a)

B) MPEINOJI0KUM, YTO KOMIIAHUS BBIITYCTUIA aKI[UU B COOTBETCTBUU C ITYHKTOM 0).
Bckope mocne pasMmenieHuss akumid NoOsIBUJIach HOBass HH(opMauus, yOeauBiuas
WHBECTOPOB, UYTO MEHEIHKMEHT KOMIIAaHMM OB Ha caMOM JieJie MpaB B OIIEHKaX
JIEHEKHBIX TTOTOKOB MpoekTa reorpaduyeckoi sxcnancuu. Kakoi B 3ToM ciiydae OyaeT
neHa akiuu? [loueMy oHa OTJIMYAETCS OT 1IEHBI, PACCYUTAHHOU B MYHKTE a)?

(3 6as1a)
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B) JOIYCTUM, TEeNeph KOMMaHus OymeT (QUHAHCHUPOBATH MPOEKT 3a CUEeT
pa3MelleHnss KOHCOJIbHBIX oOnuranuii (0e3pruckoBbix) B pazmepe 50 muH. py0. Kakoii B
ATOM cliy4ae OyeT lIeHa aKI[uii KOMITAaHUH MOCJIE TOr0, KaK HHBECTOPHI Y3HAIOT O TUIaHaX
SKCHaHCUM KoMIaHuu? B yem jBa npeumyiiecTBa A0JAroBoro (GMHaHCUPOBAHUS?

(2 6an1a)

2. Kowmnanus Blue Marine obpatunach K (UHAHCOBBIM KOHCYJIbTaHTaM JIJIs
aHaiM3a CTPYKTYphl cBoero kanutana. [Ipu n3yuennun OanaHca Ha KOHEI MPEIbIIyIIero
rojJia KOHCYJIbTaHThI BBISIBUIIU, YTO BHEOOOPOTHBIE aKTUBBI COCTABIISIIOT 6 MIIH. JIOJUI., &
o0opoTHbIie — 3 MiIH. 10J11. COOCTBEHHBIN KamuTall Mo OalaHCy Ha KOHEI] TeKYIIEro roja
cocTaBisieT 4,5 MIIH. JIOJUI., U PAaBEH IJIaTHBIM 3a€MHBIM UCTOYHHUKAM (PMHAHCUPOBAHUS,
IPEACTABICHHBIM OOJIUTAIlMOHHBIM 3alMOM C peUTHHTOoM AA+. AKIWHA KOMIIAHUH
KOTUPYIOTCS Ha pbiHKe. O0Iee YuciIo akuuii B oOpalieHuu cocTtaBiseT 70 MITH. IIT.
bup:xeBas nena akiuu pasHa 0,4 nomir. OO6nUranuu KOMIIAHUU SBISIOTCS OUPIKEBBIMU,
peIHOYHAS TleHa oOsmranuu coctaBisieT 90% ot HomumHama. Kymonnas craBka 9,6%
roaoBbIX. JloxoaHocTh K noramenuto — 10%.

B pacrniopsikeHnu KOHCYJIbTaHTOB UMeeTcsl cieayromias nHdopmanus. Komnanus
maTtuT auBuaeHAbl B pazmepe 0,01 momn. Ha akiuio Myneruruinkatop P/E pasen 18.
bera-koaduiment akuuii coctasiset 1,1. ['ocymapcTBeHHbIE 00IUTaIIMM TOKA3bIBAIOT
JNOXOJHOCTh K morameHuto 7%. [Ipemust 3a pelHOUYHBIN puck coctaBisieT 6%. CraBka
Hasiora Ha npuObLIb — 20%.

Brinonnure:

a) TPOAHATM3UPYHTE CTPYKTYpy Kamurtaia (JoJr/COOCTBEHHBIM KamuTaid) TI0
0alaHCOBBIM OIICHKAM.

(2 6ans1a)

0) paccunrtaiite WACC xoMITaHuwu.

(2 0as1a)

B) OIpENeIuTe JIOXOJHOCTh COOCTBEHHOIO KamuTajia W JIUBUIACHIHYIO
JIOXOJTHOCTb.

(2 6an1a)

I') OIIPENENUTE ABISAETCS JIU NO3UIUs COOCTBEHHUKOB B KOMIAHUM 3P (HEKTUBHOM.

(1 6ana)

3.  bu3sHec B cpemHeM 3a TOJ XapaKTepU3yeTCs CIICAYIOIUMU JaHHBIMU:

- BBIpyuKa — 12 MiH. py0.;

- 3aTpaThl Ha OIUIATY TPY/a, BKIFOUYasi CONMATbHBIC OTYUCIICHUS — 2 MITH. py0.;

- MaTepHabHBIC 3aTpaThl — 3,5 MIIH. pyo0.;

- apeHHas Tara — 1 MiTH. pyo.;

- amoptu3anus — 0,3 miH. pyo.;

- BBIIUIaTa KPEeAnTa, BKIFOYAsi BO3BPAT KPEAUTA U yIUIaTy HporieHToB — 0,5 MIIH.

- npouue pacxoasl — 0,8 miH. pyo.;

- BBITUTIAaTa AUBHUJICHIOB 110 MPUBUJIETUPOBAHHBIM akiusM — 0,4 MitH. pyo.;

- TpeOyemasi I0XOJHOCTh MO0 COOCTBEHHOMY KalluTaly, ONpeAesieHHas METOJI0M
CAPM — 18% (saBisieTcst HOCTOSIHHOM );
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- IPOLICHTHAS CTaBKa I10 AOJATOCPOUYHbIM Kpeautam — 10%.

Onpenenure:

a) paccuuTaTh O€3/10rOBOM JIEHEKHBIN MOTOK 3a TO/I.

(3 0aJL1a)

0) paccuMTaTh TEKYIIYI0 CTOMMOCTH MPOEKTAa HA OCHOBE JEHEKHBIX MOTOKOB, HE
YUYHUTHIBAIOIIMX CIIOCOO €ro (UHAHCHUPOBAHMS, YUMTHIBAs, YTO €XKETOJHBIA TEMII
pUpocTa AMBUACHIOB — 3%, a CPOK KM3HU OM3HECA C TOUHOCTBIO ONPEICTUTh HENb34.

(3 6an1a)

[xaner OOCHHUBAHUSA PC3YyJIbTATOB TCKYLICTO KOHTPOJIA

[ITxaya oueHMBaHus pe3yabTaTOB YCTHBIX OTBETOB HA CEMUHAPCKUX 3aHATHUAX

O6o3HaueHus ®opMyIHpOBKa TPEOOBAHUI K CTENIEHU OCBOCHUS
[udp. Onenka JTACITUTITAHBI
2 Heyn. | CTyneHT mokas3bpiBaeT HEAOCTATOYHbBIE 3HAHMS MPOrPAMMHOTO
MaTtepuana, HE crocobeH apryMEHTUPOBAHO u

NOCJIEIOBATENBHO €0 U3J1arath, I0MyCcKaeTcs rpyobie OnMOKu
B OTBETax, HEMPABUJIBbHO OTBEYAET HA MOCTABJIEHHBIA BOIIPOC
VI 3aTPYAHSETCS C OTBETOM

3 VYaoen. | CTyneHT moka3bIBaeT JIOCTATOYHbBIE, HO HE TIyOOKue 3HaHUs
IPOrpaMMHOr0 MaTepHualia; Ipu OTBETE HE JIOMYCKAeT IpyObIX
OMMOOK WU TMPOTUBOPEUYHI, OJHAKO B (HOPMYIUPOBAHUU
OTBETa OTCYTCTBYET JOJDKHAs CBSI3b MEXKAY aHaJu30M,
aprymMeHTauuend u BbIBoJaMH. JIJisl ModydeHus MpaBUIIbHOTO
0TBETa TPEOYIOTCS YTOUHSIOLIUE BOMIPOCHI

4 Xop. CryaeHT noka3bIBaeT IIyOOKHE 3HAHMS MaTepualia, IPaMOTHO
€ro M3JIaraer, JOCTATOYHO MOJHO OTBEYAET HA MOCTaBJICHHBIN
BOIIPOC M JIOMOJIHUTENIbHBIE BOIPOCHI, YMEIO (POPMYIHPYET
BBIBOJBI. B TO Ke BpemMs TIpU OTBETE JIOMyCKAET
HECYUIECTBEHHbBIE MOTPEUTHOCTH

5 OTa. CryneHT 1TOKa3blBaeT IOJIHBIE U TJIyOOKME  3HaHUSA
IPOrpaMMHOr0 Marepuana, JOTMYHO M apryMEHTHPOBAHO
OTBEYAET HA [TOCTABJIEHHBIN BONPOC, a TAKXKE JIOIOJIHUTEIbHBIE
BONIPOCHI, TOKa3bIBAE€T BBICOKUN YPOBEHb TEOPETUUECKUX
3HAHUMU.

[Ilkana onEeHWBaHUS PE3YJIBTATOB NPAKTUYECKUX 3aJaHUM HA MPAKTUYECKUX
3aHATUIAX

O603HaueHHUs dopmyUpoBKa TPEOOBAHUI K CTENIEHU OCBOCHHUS
Hudp. Onenka JVCLHUILINHBI
2 Heyn. CTyneHT HempaBWIBHO peIllaeT MPAKTUYECKYIO 3ajauyy, He

ACJIacT BBIBOAOB IIO €€ pC3yJibTaTaM, HC MOXKCT O0OBSACHUTH
TCXHOJIOTUIO €C PCHICHHUA, IIOKA3bIBACT IIOJIHOC HC3HAHHUC
TCOPCTUUCCKUX ACIICKTOB, HA JAOIOJHHUTCIIbHBIC, YTOUYHAIOIIHC
BOIIPOCHI HC OTBCYACT.
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Y nosin.

CTyaeHT nmomycKaeT HECKOJbKO HE3HAYMTEIbHBIX OINIMOOK B
PEIICHUH TPAKTUICCKOM 33714, JIeJIacT HETIOIHBIC BBIBOIBI TIO
ee pesyibTrataM JMOO HEAOCTATOYHO apryMEHTHPYET CBOE
pEIIeHNEe; OTBeYaeT Ha BOIPOC O TEXHOJIOTHH €€ PEIICHHS, HO
Opu  OTBET€  JIONMYyCKaeT HETOYHOCTH, 4YTO  Tpedyer
JIOTIOJIHUTENIBHBIX BOITPOCOB.

Xop.

CTyIeHT JTOTUYHO U MPABUIBHO PELIAET NPAKTUYECKYIO 3a/1a4y,
JIeJIaeT TPaMOTHBIE BBIBOJbI IO €€ pe3ysibpTaraM, OTBEYAECT Ha
BOIIPOC O TEXHOJIOTUH €€ PELIEHHUS, TOCTATOYHO apTYMEHTUPYET
CBO€ pEIIEHUE, HO MPU OTBETE JIOITYCKAET MOTPEIIHOCTH.

Ot

CTyIeHT JOTMYHO U NMPAaBWIBHO PEIIAET IPAKTHUYECKYIO 3a/1a4y,
JeIaeT TpPaMOTHBIE BBIBOABI IO €€ pe3ysbTaTaM, II0JHO
OTBEUYAET HAa BOIPOC O TEXHOJIOTMU €€ PELIeHMs, NOIPOOHO
apryMEHTHUPYET CBOE MHEHHE CO CChUJIKAMM HAa HOPMY 3aKOHa,
NIOKA3bIBAET XOpOUIEE 3HAHUE TEOPETUUECKHUX ACIIEKTOB.

Ilxana OLOCHUBAHUS PC3YJIbTATOB TCCTA HA IIPAKTHYCCKHUX 3aHATHAX

O603HaueHHS dopmynupoBKa TPEOOBAHUI K CTENIEHU OCBOCHHSI
[udp. Onenka JACITUTIIIAHBI

2 Heyn. | Menee 50% npaBuiibHBIX OTBETOB

3 Ynon. | Bonee 50%, Ho He 6osee 65% npaBUIIbHBIX OTBETOB

4 Xop. bonee 65%, Ho He Gosiee 80% MpaBHIIBHBIX OTBETOB

5 Ota. bonee 80% npaBUIIbHBIX OTBETOB

[IIkana oreHMBaHUs PE3yIbTATOB KOHTPOIHHOU pabOThHI
O603HavYeHMS KonuaectBo
0amIoB,
HaOpaHHbBIX ®opMyIHpOBKA TPEOOBAHUI K CTENIEHU
Hudp. Ouenka Ha OCBOEHUS JTUCIUIUINHBI
KOHTPOJIbHOM
pabote

2 Heyn. 0-15 CTyleHT HenpaBWIBHO PEIIAET MPAKTUUECKYIO
3a/1auy, He JieJiaeT BBIBOJIOB I10 €€ pe3yJjibTaTam,
HE MOXET OOBACHUTH TEXHOJIOTHIO €€
pelIeHus], TIOKAa3bIBA€T IIOJHOE HE3HAHHE
TEOPETUYECKUX aCIIeKTOB, Ha
JOTIOJIHUTEIIbHBIE, YTOUYHSIOIINE BOIPOCHI HE
OTBEYAET.

3 VY nosa. 16-20 CryneHr JOITyCKaeT HECKOJIBKO
HE3HAYUTEIbHBIX  OMIMOOK B  PEIICHUU
MPaKTUYECKON 3ajaud, JIeJIaeT HEMOJHbIE
BBIBOJII 0 €€  pe3ylJbrataMm  Jiu0OO
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HCAOCTATOYHO apryMCHTHPYCT CBOC PCIICHUC,
OTBCYAaCT Ha BOIPOC O TCXHOJOIrMu €€
PCLICHUA, HO Ipu OTBECTC AO0ITyCKacT
HCTOYHOCTHU, 4YTO Tp€6y€T JOITOJIHUTCIIBHBIX
BOIIPOCOB.

4 Xop. 21-25 CTyneHT JOrM4HO W MPaBWIbHO peuiaer
MPaKTUYECKYIO0 3aJlady, JeJaeT TIpaMOTHBIE
BBIBOJIbI II0 €€ pe3yJibTaTaM, OTBEYAaeT Ha
BOIIPOC O TEXHOJIOTUU €€ PEILICHHUS], JOCTATOUHO
apryMEHTHPYET CBOE PEILIECHHUE, HO MPU OTBETE
JIOITYCKAET MOIPEIIHOCTH.

5 Ora. 26-30 CTyoeHT JIOTMYHO M NPAaBUJIBHO pemaeT
IPAaKTHUYECKYIO 3ajady, JelaeT TI'PaMOTHBIE
BBIBOJIbI 110 €€ pe3yJibTaTaM, MOJHO OTBEYAET
Ha BOIPOC O TEXHOJOTMH €€ pEelIeHHUs,
HOJIPOOHO ApPryMEHTUPYET CBOE MHEHHE CO
CCBIJIKAMU Ha HOpPMY 3aKOHa, I10Ka3bIBAET
XOpollee 3HAHUE TEOPETUUECKHUX aCIEKTOB.

4.3. OueHo4YHbIe CPeCTBA /ISl IPOMEKYTOYHOM aTTeCTALUM.

4.3.1. IlepeyeHbp KOMIETEHUUI ¢ yYKa3aHWeM 3TanoB ux (GpopMuUpoBaHMS B
npouecce ocBoeHusi od0pazoBaresibHOM mnporpammbl. Iloka3zatesm W KpuTepuu
OlleHUBAHUA KOMIIETEHUMI C y4eTOM 3Tana ux (popMupoOBaHUS

Kon HaumenoBanue Kon srama HammMeHnoBaHue 3Tamna
KOMIIETCHIIMH | KOMIICTCHIINH OCBOCHUS OCBOCHHS KOMIICTCHIIUH
KOMITETCHITUH
[1K-8 CriocoOHOCTE [IK-8.2 CrocoOHOCTH OILICHHUBATh
T'OTOBUTH MEponpusATAS B o0Ojactu
aHAJIUTHYECKHUE SKOHOMMYECKOU TTOJINTUKH
Matepuanbl IS npeAnpUsITUS
OIICHKU
MEpOIIPUATUNA B
o0iacTu
AKOHOMHYECKOU
MTOJIMTHKH U
MIPUHSATHUS
CTpaTEruYeCKUX
peLIEHU Ha
MHKPO- "
MaKpOYpOBHE
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[1K-9 Cnoco0OHOCTE CrocoOHOCTH MPOBOJIUTH
aHaJIM3UPOBATh U SKOHOMUYECKHE pPacyeThl C
UCII0JIb30BAaTh UCIIOJIb30BAHUEM  Pa3IUUHbIX
pasnu4HbIe MCTOYHUKOB MH(pOpMAIUU
HUCTOYHUKHU
uHpopManuu s
MIPOBEICHHUS
HKOHOMHUYECKHUX
pacueToB

[1IK-10 CrocoO6HOCTD [1K-10.3 Cnoco6HOCTh COCTaBIISITh
COCTaBJISITh IPOrHO3 OCHOBHBIX
IIPOTHO3 COLIMAJIBHO-D)KOHOMHUYECKHUX
OCHOBHBIX noKasarenel  JaesATeIbHOCTH
COLIMAJIBHO- IpeANpUITUS
HKOHOMHUYECKHUX
IoKasareseu
NEeSATEIBHOCTH
pEeanpUsTUs,

OTpaciu, peruoHa
U DKOHOMUKHU B
LEJI0M
OTtan 0CBOCHUS IToxa3arens Kpurepnii oieHuBaHus
KOMIETEHIIUU OIICHUBaHUS
I1K-8.2 OuenuBaer YpoBeHb YCBOCHUST yUEOHOTO
MEpONpUsITUS B MaTepuaia, TIryornHa MOHUMaHHUSI
obnactu BOIIPOCA, IPABUIILHOCTD U MOJHOTA
HKOHOMHUYECKOM OTBETOB, YETKOCTh U JIOTUYHOCTD
MOJIUTUKH U3JI0KEHUSI €r0 Ha IIPOMEXYTOYHOM
NpeanpUsTUS aTTeCTallluy, ApTyMEHTUPOBAHHOCTD
BBIBOJIOB, YMEHHE TECHO YBSI3bIBAThH
TEOPHUIO C NPAKTUKOMN
I1K-9.3 [TIpoBoauT YpoBeHb YCBOCHUST yUEOHOTO
HKOHOMHUYECKHUE MaTtepuala, riryoruHa MOHUMAaHHUS
pacyeTsl C BOIIPOCA, MPABUIBHOCTD U MOJTHOTA
HCITI0JIb30BAaHUEM OTBETOB, YETKOCTh U JIOTUYHOCTD
Pa3IMYHbBIX M3JI0KEHHUSI €70 Ha TPOMEKYTOUHON
HMCTOYHUKOB aTTeCTallluy, ApTyMEHTUPOBAHHOCTD
uHbOopMaIu BBIBOJIOB, YMEHHE TECHO YBSI3bIBAThH
TEOPHIO C MPAKTUKOU
[1K-10.3 CocraBnsieT Ipor1o3 | YpoBeHb YCBOEHHUS y4eOHOI0o
OCHOBHBIX COLIMANIHO- | MaTepHaa, ryOuHa MOHUMaHUS
HKOHOMHUYECKUX BOIPOCA, MPABUJILHOCTD U MOJTHOTA




Ortan 0OCBOECHUS IToxa3arens Kpurepnii onieHuBanus
KOMIIETEHLIUH OLICHUBAHU

noKasaresuen OTBETOB, YETKOCTb U JJOTUYHOCTh
NEATENBHOCTH W3JI0’KEHUS €r0 Ha IPOMEKYTOYHOU
MPEINPUATHS aTTeCcTalyu, ApryMEHTUPOBAHHOCTh

BBIBOJIOB, YMEHHE TECHO YBS3bIBATH
TEOPHIO C MPAKTUKOU

4.3.2 TunoBblie OlICHOYHBIE CPEICTBA
IlepeyeHb BONPOCOB /151 MPOBEEHUS MMPOMEKYTOUHON ATTeCTALMHU:

[TonsiTue 1 0COOEHHOCTHU KOPIOPALMU KaK CyObeKTa (PMHAHCOBBIX OTHOLIECHUH.

KopnopatuBHbie pMHAHCHI Kak cucTeMa (PMHAHCOBBIX OTHOLICHUH.

Creiikxoiiepbl KOMIIAHUHU U PECYPCHI, KOTOPbIE OHU MPECTABIISIOT.

Turnbl KOpHopanu U UX XapaKTEPUCTUKH.

XapaKTEepUCTUKU KOPIOPALIMU B TPAAUIIMOHHOM TOHUMAHUH.

AHTTI0-aMEPUKAHCKHUIN TUI KOPIOPALIUH.

KoHTHHEHTaIbHO-€BPONENCKUNA TUI KOPIIOPALIVH.

Pecypchas Teopust opranuszanuu.

. Konuenuus TpaH3aKIMOHHBIX U3JIEPHKEK.

10 Teopus palluoOHaIBLHOTO MTOBEICHUS PHIHOYHBIX areHTOB.

11.T'unore3a orpaHUYEHHOTO apOUTpaxka.

12.Monenu aHanu3a KOMIIAHMM: YYeTHOM (OyXraiaTepckod) U CTOMMOCTHOM
(MHBECTUIIMOHHOM, (PMHAHCOBOM).

13.Mogenu HWHBECTUIMOHHOTO ((pyHIaMEHTAILHOIO) aHaju3a M CHpaBeIJIMBON
CTOMMOCTA aKTHBOB, BpPEMEHHOW CTOMMOCTH JIeHEr, HH(POPMAIIMOHHON
3 PEKTUBHOCTH PHIHKOB.

14. Teopust prcka ¥ IOXOJHOCTH, TOPTQPEIHHOTO MOAX0a K TPUHATHIO PEIICHHM.

15.Mopenb HapaleHus CTOMMOCTH U aAAuTUBHOCTH NPV,

16.Teopust areHTCKUX KOH(JIUKTOB U ar€HTCKUX 3aTpaT (HETOIHBIX KOHTPAKTOB).

17. Teopust cCUTHANTU3UPOBAHUS

18. Arentckas npobiaema B KOPIOPaLUAX U KOPIOPATUBHOE PYKOBOJICTBO.

19.Mlapopmanmonnas 6aza aHamu3a 1 000CHOBAHUS PEIICHUI.

20.Onpenenenue U Kinaccupukanms GUHAHCOBBIX PECYPCOB KOPIOPALUU.

21.Moaenu OLIEHKH 3aTpaT Ha COOCTBEHHBIN KamuTal.

22.Mopenb OlleHKH KanuTaidbHbIX akTUBOB (CAPM).

23.CTtouMOCTh KamuTajlla KOMIIAHMKM M Tpedyemas TOXOAHOCTh IO 3aEMHOMY
KanuTamy.

24 . Konueniusi cpeaHeB3BenieHHon ctoumoct kanutaia (WACC) U BO3MOKHOCTH
MPUHATHS YIIPABICHUYECKUX PEIICHUN HA €€ OCHOBE.

25.DuHaHCOBas CTPYKTYpa U CIPABEINBAS CTOUMOCTh KOMITAHHH.

26.9¢bdexT dunancoBoro peryara. B3anMocBs3b CTPYKTYphI KaniuTaia i CTOMMOCTH.

277. TpamiMIIMOHHBIN MMOAXO K OLEHKE BIUSAHUS CTPYKTYPBI KalluTajga Ha CTOMMOCTD.

[Monxon Moaunesau — Musepa.

o e N
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28.Teopema MM1.

29.Teopema MM2.

30.Pa3BuTre Mozenel CTpyKTyphl KanuTana: 0aJlaHCUpPOBaHUE ar€HTCKUX M3JIEPIKEK
3a€MHOTO KamuTaja M areHTCKUX M3JEPKeK COOCTBEHHOrO0 KamuTaa,
00beIMHEHHAs TUIIOTE3a.

31.luBeCTUIIMOHHAST aHAJUTUKA: KOHTYP HWHTEPECOB BIIaJieiblla COOCTBEHHOTO
KanuTania.

32.KoH1enuus ynpaBjieHUs CTOUMOCTbIO KOMITAaHUU.

33.IIpuHIUIIBI TOCTPOECHHS KOPIIOPATUBHOIO YIIPABIICHHUS.

34.KopropaTuBHOE yIIPaBJICHHUE C MMO3UIIUN areHTCKOU TEOPUU U TEOPUH KOHTPAKTOB.

35.Cnoco0sbI cTpaTernuecKkon pecTpyKTypHU3allii KOPIOPaIIUH.

36.Ctpareruu pocta KOpropaiuii u mpooiemMa KOHTPOJISL.

37.Teopun MOTHBOB M BBHITOJ CIUSHUN W TOTJOMIEHUIN: Teopus 3()PEeKTUBHOCTH,
areHTCKasi TeOpHsl U TEOpHUs MOTOKa CBOOOJHBIX JIEHEKHBIX CpeAcTB J>KeHceHa,
«BUpYCHas runote3a» Pona.

38.AHanu3 cTpaTernyecKux BO3MOXKHOCTEN KOPIIOPALUU.

39.B yeM BBl BuguTe OCHOBHBIE HeocTaTk DCF-Moenu Kak MHCTPYMEHTA OLIEHKU
CTOMMOCTH KOMIaHUU

40.laiiTe XapaKTEpUCTUKY METOAM ONPEIEICHNUS] CTOUMOCTH aKIIMU

41.01nuuus Mojenel pacuera CTOUMOCTH OOBIKHOBEHHBIX aKIMi MPU HEM3MEHHBIX
IIPOTHO3UPYEMBIX AUBUJICHIaX U MIPU BO3PACTAKOLIUX AUBUICHIAX.

42 Vindopmanusi, UCHONIB3YeTCs] MPHU pacueTe CTOMMOCTH OOBIKHOBEHHBIX aAKIIHM
npeanpUsATUS

43.Bausaane TUBUAEHIHON MOJIUTAKH Ha CTOUMOCTE OOBIKHOBEHHBIX aKIIUH

44.Buasl 1 cnocoObl TUBUACHIHBIX BHITLIAT

45.Bnusiet i TMBUICHAHASA MOJIUTUKA HA CTOUMOCTDH KOPIOpALUU

46.0rpaHuyeHuss B OTHOIICHUU BBIIUIAT AUBUICHIOB MPETyCMOTPEHBI POCCUICKUM
3aKOHOJATEIHCTBOM

47.0cHoBHBIEC (PAKTOPHI, OMPEACIAIONINE TUBUACHIHYIO TOTUTHUKY.

48.0¢ddexTpl cnenok MO CIWAHMIO Ha AaKTUBbl U (MHAHCOBYIO CTPYKTYpY
KOpIIOpaIuu.

49.Bubpl MOTHUBOB CAEJIOK MO CIUSHUSAM U MOTJIOIIEHUSIM.

50.0ueHuBaHue NPEANpUATUNR-00BEKTOB IMOIJIOUIEHUS, KaK KPUTHYECKUU (hakTop
YCIELHOCTHU CAETIOK.

51.KoprniopatuBHslii prHAHCOBBIA KOHTPOJIb.

52.Peopranmsaiusi KOpnopamnuii: CIusiHie, IOTJIoeHre, APOOJICHUE U TMKBHIAIIHS.

53. TeHnaeHIUY phIHKA CIUSHUN U MOTJIONIEHUI: MUPOBOM OTIBIT.

54. Henpy»ecTBeHHBIC TIOTJIONMICHUS U TTpobiieMa «0e30MIeTHIKAY.

55.Crioco0bl 3alIUThI OT MOTJIONIEHUH.
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[Ipumep THIOBOrO OMiIeTa K 3a4ETy M0 AUCLMILINHE

POCCUMCKAS AKAJJEMUS HAPOJTHOI'O XO3SIMICTBA U
T'OCYJIAPCTBEHHOMU CJIYKBbI I1PU ITPE3UIEHTE POCCUINCKON
OEJIEPALINN
Kadenpa HannoHnanbHOM SKOHOMUKH
Hucuummaa «KoprnopatuBHbie (MHAHCHI (ITPOJABUHYTHIN YPOBEHB )»

[—

Crpateruu pocTa KOpropaiuii 1 npoodieMa KOHTPOJIS.

2. Pa3BuTHe MoOJene CTPYKTypbl KanmuTana: OajJaHCUPOBAHHE areHTCKUX H3JIEPIKEK
3a€MHOT0 KamuTaida ¥ areHTCKUX U3/IEPKEK COOCTBEHHOTO KanuTana, 00beIuHEeHHAs
TUIOTE3A.

3. 3amaya. Kommanmm «Typ» u «Bosmk» pabortator B omHOM M TOW ke cdepe

TYPUCTUYECKOTO OM3HECAa W HECYT OJIHM U TE€ K€ PUCKHU. PBIHOK XapakTepusyercs

BBICOKOW KOHKYPEHIIMEH, MPEJCTaBICH KPYNHBIMU YCTOWYUBBIMH KOMITAHUSIMH,

MHBECTOPHl OXHUJAIOT MO KAXKIOW MX HUX NPHUOBLIb 10 BBILIATHI MPOIEHTOB H

HAJIOTOB B pazMepe 24 MIIH. pyo0.

Paznuune Mexay KOMIIAHUSIMU COCTOUT B TOM, uTO «Typ» (duHAHCHPYET CBOIO

JeSATEIbHOCTh TOJBKO 33 CYET COOCTBEHHBIX CPENCTB, a «Bosxk» MMeeT 5-ieTHue

ob0muranuu Ha 100 MiH. py0. ¢ KynoHHOM cTaBkoit 10% rooBeIX U peTHHTOM AA.

3arparbl Ha cOOCTBEHHBIN kanmuTan kommanuu «Typ» paBubl 12%. [Ipeanocsuiku

Mozenn MM ©6e3 ydera HaloroB coxpaHsioTcsa. HMcmonb3ys BbeiBoAsl MM

OIpelIeIInTE:

a) crouMocTh KoMmanuii « Typ» u «Bosix»
0) 3aTpaThl HA COOCTBEHHBIN KanuTaja KOMIaHUU «Bosik».

3aBeayrommii kKaheapon /Kazapsia M.A./

Cucrema OLEHKH OTBETOB Ha BOIIPOCHI OMIIETOB

KonnuecTBO MOJHBIX KonuuecTBO 9acTUUHO
MPaBWIbHBIX OTBETOB (M3 | MPAaBUILHBIX OTBETOB (U3 Ornenka
TpeX BO3MOKHBIX) TPEX BO3MOXHBIX)
1 0 Hey1oBi€TBOPUTENIHHO
1 1 Y IOBIETBOPUTEIILHO
2 1 Xopouio
3 0 OTinu4aHO

IIpn ouenke 3HaHUN CTyJIEHTa IIperojaBaTelb JO/DKEH PYKOBOACTBOBATHCS
NpUBEACHHOM B paboueld MmporpamMme HIKajJOl OLEHUBAHMS PE3YyJbTATOB, a TAaKKeE
CIIEAYIOIIUMHU KPUTEPUIMHU:

— NIPaBWJIBHOCTb OTBETAa HAa BOIIPOCHI OMIIETA;

— IOJIHOTA OTBETA, 3HAHUE TEPMUHOJIOTHY;

— JIOTMKa ¥ apryMEHTUPOBAHHOCTb OTBETA;

— IPaBWIbHOCTH IIPOBEJCHHBIX PACUETOB
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— CIIOCOOHOCTH JI€JIaTh BBIBOJEL.

IIIkaJjia onleHUBAHKS Pe3yJIbTATOB IPOMEKYTOYHOM aTTecTalMu (IK3aMeH)

dopmynrupoBKa TpeOOBaHUHN K CTETIEHU OCBOCHUS TUCIIUTUTMHBI

OueHka  «HEYyJOBJICTBOPUTEIBHO»  BBICTABIIAETCA  CTYACHTY,
KOTOPBIM HE 3HAECT 3HAYUTEIbHON YaCTH MPOTPAMMHOI0 Marepuania,
JOTYCKAaeT CYIIEeCTBCHHBIC OITMOKH, HEYBEPEHHO, C OOJIBIITNMHU
3aTPYyJHEHUSIMU BBINOJHAET MpakThuueckue padotsl. Kak mpasuio,
OLICHKA «HEYIOBJIETBOPUTEIIBHO» CTABUTCA CTYJAECHTaM, KOTOPbIE HE
MOTYT TPOJIOJDKUTH 00yueHHe Oe3 JOMOJHUTENbHBIX 3aHSATUU 10
COOTBETCTBYIOLIEH JUCLIUILIUHE.

YueOHble MOCTIKEHUS B CEMECTPOBBIM TEPUOA U PE3YJIbTaThl
pPyOEXKHOTO  KOHTPOJIA JEMOHCTPUPOBAIM HUBKYIO  CTCICHb
OBJIAJICHUS IIPOTrPAMMHBIM MATEPUATIOM.

OneHka «yIOBIETBOPUTEIBHO» BBICTABIISIETCS CTYIEHTY, €CIIU OH
MMEET 3HAHUA TOJIBKO OCHOBHOI'O MAaTepHasia, HO HE YCBOHWI €ro
JeTajer, MAOIYCKAaeT HETOYHOCTH, HENOCTATOYHO NPABUIIBLHBIE
(OpMYIUPOBKHM, HAPYLIEHUS JIOTHYECKOW IOCJIEI0BAaTEIbHOCTH B
W3JI0KEHUH IIPOTPaMMHOI0 MaTE€pHalla, UCHIBITHIBAECT 3aTPYAHEHHUS
IIPU BBIMOJIHEHUU PAKTUYECKUX padoT.

VY4eOHblE NOCTHKEHUS B CEMECTPOBBIN IMEpUOA U PEe3YJIbTaThl
pyOexHOro KOHTPOJIS JEMOHCTPUPYIOT JOCTATOYHYIO
(YIOBIETBOPUTEIbHYIO)  CTENEHb  OBJAJEHUS  IPOrPAMMHBIM
MaTEpPUAJIOM.

OneHka «XOpOoLIO» BBICTABISAETCS CTYIAEHTY, €CJIM OH TBEPIO 3HAET
MaTepuajl, IPaMOTHO M II0 CYLIECTBY H3JIaraeT €ro, He JOIyCKas
CYLIECTBEHHBIX HETOYHOCTEH B OTBETE HA BOIPOC, IPABUIIBHO
IIPUMEHSIET  TEOPETHYECKUE  IIOJIOKEHHMS  IPU  PELICHHUHU
NPaKTUYECKUX BOMPOCOB U 3aJay, BIAJACET HEOOXOAUMBIMU
HAaBBIKAMH U IPUEMAMU UX BBIITOITHEHUS.

VY4eOHblE OCTHKEHUS B CEMECTPOBBIM MEPUOA U PE3YJIbTATh
pyOEXHOTro KOHTpOJIA JEMOHCTPUPYIOT XOpPOIIYI0  CTENEHb
OBJIQICHUS] IPOTPAMMHBIM MaTE€pPHUAJIOM.

O0o3HayeHus
Hudp. | Onenka
2 Heyn.
3 Y noBi.
4 Xop.
5 OT1n.

O1eHKa «OTJIMYHO» BBICTABIISIETCS CTYACHTY, €CIIU OH IIyOOKO U
IOPOYHO YCBOMJ HPOTPaMMHBIM MaTepuan, HCYEPIBIBAIOLIE,
MOCJIEIOBATENbHO, YETKO W JIOTMYECKH CTPOWHO H3JIaraeT ero Ha
’K3aMeHe, yMEET TECHO YBS3bIBaTh TEOPHIO C MIPAKTUKON, CBOOOIHO
COpaBisieTCss C 3ajJjayaMy, BOINPOCAaMU M JPYIMMH BUIaMH
OPUMEHEHHUsl 3HAHUW, IpUYEM He 3aTPYAHSETCS C OTBETOM IIpH
BUJIOU3MEHEHUH 3aJlaHUi, HCIONb3yeT B OTBETE MaTepuai
MOHOTpaUYECKON  JTUTEpaTypbl, MNPaBUIBHO  OOOCHOBBIBAET
IPUHATOE PEIICHHUE.
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VY4eOHbIE TOCTHKEHUS B CEMECTPOBBIM MEPUOA U PE3YJIbTAThI

pyOEKHOTO

KOHTPOJIS

JIE€MOHCTPUPYIOT

OBJIAICHUA IPOIrpaMMHBIM MAaTCpPHUaJIOM.

BBICOKYIO CTCIICHb

4.4. MeTogu4ecKkue MaTepHaJIbl

Ixana 1. Oyenxa cghopmuposannocmu 0OmoenrbHbIX INeMEeHMO8 KOMNemeHyull

O6o3Ha4YeHMs dopmynupoBKa TpeOOBaHUH K cTeNeHN CHOPMUPOBAHHOCTH
0 KOMIETEHIUH
Hugp. | Ouenia 3HaHUs YMenus HaBbiku
2 Heyn. | OrcyrcTBHE 3HAHHUI OrcyrcTBHE OTtcyTCcTBHE HABBIKOB
YMEHUHI
3 YnoBn. | @parMeHTapHbIE, HE YactuuHo dparMeHTapHOE, HE
CTPYKTYpPUPOBAHHBIE OCBOEHHOE, HE CHUCTEMaTHYECKOE
3HaHUSA CHUCTEMATUYECKU MIPUMEHEHUE
OCYILECTBIISIEMOE
yMEHHUE
4 Xop. CdhopmupoBansslie, B nenom B nenowm ycrnemsoe,
HO COJIeprKalue yCIEHIHOE, HO HO CoJIeprKallee
OTJIEJIbHBIE POOEITIBI CoZepIKaIINe OTJIeNbHBIE MPOOETBI
3HAHUS OTJIETIbHBIE PUMEHEHUE
poOeJIbl yMEHUE HAaBBIKOB
5 O CdopmupoBaHHBIC CdopmupoBanHOe Ycnenrnoe u
CUCTEMATHYECKHE YMEHHE CHUCTEMAaTHYECKOE
3HaHUsA MIPUMEHEHUE
HaBBIKOB

Ulxana 2. Komnnexcnas oyeHka cpopmuposannocmu 3HaHutl, YMeHUull U Hagblko8

O0o3HaUYecHUSA

Hudp.

Onenka

®opmynupoBKa TpeOOBaHUH K cTeneHU C(HOPMUPOBAHHOCTH

KOMIICTCHIIMHN

2

Heyn.

CryneHT He UMeeT HEOOXOAUMBIX MPEJICTABICHUN O MPOBEPSIEMOM

Marepuaie

Ynosi.

3HaHWS HE CTPYKTypHpPOBaHbl, Ha YypOBHE OPHEHTHPOBAHMA,
OOIIMX IPEICTABICHUN.

CTyaeHT JOIMyCKaeT HETOYHOCTH, IPUBOAUT HEIOCTATOYHO
IIPAaBUJIbHBIC (bopMyIIHPOBKH, HapyIaer JIOTUYECKYIO
IIOCJIEA0BATEIIBHOCTh B M3JI0KEHUM OTBETAa HA BOIPOCHI WIM B
JEMOHCTPUPYEMOM JACHUCTBHH.

Xop.

3HaHUs, yMEHUS, HaBBIKM Ha
KoMmerennimun B 11e10M  cpOpMUPOBAHHBIE,
OT/IeJIbHBIC MPOOEIIHI.

CTyaeHT TBEpAO 3HAET MaTepuall, TPaMOTHO WM TO CYIIECTBY €ro
M3JIaraeT, OJIHAKO JIONMYCKAET HECYIIECTBEHHBIC MOTPEITHOCTH MPHU

AHAJINTHICCKOM YPOBHC.
HO COoAcCpKamue
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OTBETE HA 33JaHHBIA BOIIPOC UM B JEMOHCTPUPYEMOM JICHCTBHH.
3HaHUs, YMEHMsI, HABBIKKM HA CHCTEMHOM YpPOBHE.

CryaeHT ray0OKO M HPOYHO YCBOMJI HPOTpaMMHBIN MaTepual,
MCUEPIBIBAOILE, NOCIEAOBATEIbHO U YETKO €r0 M3J1araeT, yMeeT
TECHO YBSI3bIBaTh TEOPHUIO C MPAKTUKOW, CBOOOJHO CIPABISETCS C
3aJja4yaMM, BOIPOCaMH U IPYIMMM BHJIaMU NPUMEHEHUs 3HAHUH, B
TOM 4YHUCJIE NPH BUIOU3MEHEHUHM M PEIIEHUU HECTAHIAapTHBIX
OPAKTUYECKUX 3aJad, TMPaBWIbHO OOOCHOBBIBACT MPHUHITOE
pelIEHuE.

5 OT1n.

5. METOJAMYECKHUE YKA3ZAHUS J1JIS1 OBYUAIOIIMXCS MO
OCBOEHUIO JIUCLUATIIMHBI

OcBoenne muctuminiael b1.B.08 «KopmnopatuBubie ¢uHAHCH (TPOABHHYTHIN
YPOBEHb)» MPEIO0JIaraeT Kak ayIUTOPHYIO, TAK U CAMOCTOATEIbHYIO padOTy CTY/I€HTOB.

AyautopHast pabota npoBoAUTCS B (POpME JIEKIMOHHBIX U MPAKTUYECKUX 3aAHITHI.
[loaroroBka K 3aHATUSM JOJDKHA HOCUTH CHCTEMATHYECKHM XapakTep. DTO MO3BOJIUAT
oOyyaroriemMycs B IOJIHOM 00beMe BBITIOJIHUTh BCE TPEOOBAHUS TIPETOJaBaTesIsl.

CamocrositenbHas pabota siBisieTcss 00s3aTeNbHBIM KOMIIOHEHTOM IIpoliecca
MOJATOTOBKM OakaliaBpoB, OHa (OpPMUPYET CaAMOCTOSITEIBHOCTh, MO3HABATEIbHYIO
aKTUBHOCTb, BbIpa0aThIBaET MPAKTHUECKHUE HABBIKU PabOThI C HAYYHOU JTUTEpaTypoil.

OO6mmit 00beM ayTUTOPHON M CAaMOCTOSTEILHON pabOoThl ompeesieTcs: yueOHo-
TEMATUYECKUM IUIAHOM. M3ydeHne quCHUILNIMHEBI 3aBEPIIAETCS DK3aMEHOM.

Ycnemnoe wu3ydyeHHE TUCHHUIUIMHBI TpeOyeT MOCEIIeHUs JIEKIHd, aKTUBHOM
pabOThl HAa MPAKTUYECKUX 3aHATHUSAX, BBHIITIOJIHEHHS Y4EOHBIX 3aJaHUI MpEenojiaBares,
O03HAKOMJIEHUS C OCHOBHOMW M JIOTIOJIHUTEIBHOU JINTEPATYPOU.

5.1. MeToanyeckue YyKa3aHusl I OO0y4alOUIMXCHA IO TMOATOTOBKE K
JIEKIMOHHBIM 3aHATHAM

3aHsATHS JIEKIIMOHHOTO BHJA JAlOT CUCTEMAaTU3WPOBAHHbIC 3HAHHUS O Haubojee
CJIO’KHBIX U aKTYaJIbHBIX TPOOJIEeMax N3y4yaeMOu TUCIUIIIUHBI.

OcymiectBiisisi y4eOHbIE ACHCTBUSL HA JICKIMOHHBIX 3aHATHUSX, OOydYaroniuecs
JOJKHBI BHUMATEJIbHO BOCIHPUHUMATh MaTepHall, MOJATOTOBJICHHBIN MpernojaBaTeieM,
MBICIIUTD, JOOMBATHCS IOHUMAHUS U3y4aeMOro MpeMeTa, aKKypaTHO BECTH KOHCIIEKT. B
ClTy4ae HeJJOTIOHUMAaHMsI KaKOM-TH00 YacT MpeaMeTa CIeIyeT B YCTAHOBJICHHOM TOPSIIKE
3a/aTh BOMPOC MpemnojaBarento. B mporecce paboOThl HA JEKIUH HEOOXOAMMO TaKXKe
BBIIIOJIHATh B KOHCIIEKTaX MOJEIN M3y4aeMoro npeamera (PUCYHKH, CXEMBI, YEPTEXKU U
T.J.), KOTOpPBIE UCIIOIb3YET MPENOJABATEb.

CamocTosiTenbHass MOATOTOBKA OOYYAIOUIUMXCS K 3aHSATUSAM JIEKIIMOHHOTO BHUJA
BKJIFOUYAET B CEOsI:

— JopabOTKy KOHCIIEKTA JICKITUH, KOTOPYIO KEIATeIbHO OCYIIECTBISATh B TOT XKeE
JIeHb, TIOKa MaTepua eIle JIErko BOCIPOM3BOAUM B mamath. HeoOxoaumo mpoyuTath
3anucu, pacinppoBaTh COKpPAIICHUS, 10PA00TaTh CXEMbI, PUCYHKH, TaOJIHIIbI,
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— NOBTOPEHME M3YYEHHOIO Ha IMpEeAplAylIeM 3aHATMM Marepuana. Ilpum
3aTPpyIHEHHUSIX B BOCHPHUATHM MaTepuaja cjleayeT oOpaTUTbCcs K OCHOBHBIM
JAUTEpaTypHBIM MCTOYHMKaM. Eciin pazoOparbcs B Marepuane He yIalloCh, TO CIIELYET
0o0paTUThCA K MPENnoAaBaTeNI0 Ha 3aHATUAX WIM MO Tpa@uKy €ro MHAUBUIYAJIbHBIX
KOHCYJIbTALIUM.

5.2. Meroauyeckue yKa3aHus sl OO0y4alOUIUXCH MO0 MNOATOTOBKEe K
MPAKTUYECKUM 3aHATUAM

[IpakTHueckue 3aHATHS 3aBEPIIAIOT U3y4YEHHE Haulosiee BaXKHBIX TEM y4eOHOI
JUCUMIUTMHBL. OHM CayaT JUIsl 3aKpeTIeHUs] U3yYEeHHOr0 MaTepuaia, pa3BUTUS YMEHUN
Y HaBBIKOB MOATOTOBKHU JOKJIAJIOB U 3CCE, MPUOOPETEHUSI OIBbITa YCTHBIX ITyOJIUYHBIX
BBICTYIUICHUW, BEIECHMSI JUCKYCCUM, apryMEHTalUd M 3alUThl BBIJIBUTAEMBIX
NIOJIOXKEHUH, a TakKe I KOHTPOJS MPErnoAaBaTElIeM CTEIEHH IOATOTOBIEHHOCTH
CTYJIEHTOB 110 U3y4aeMOW JUCLUIUINHE.

[Ipu moAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00yYaroImeMycsi HEOOX0AUMO:

— JI0 OYEepeJHOro IMPaKTUYECKOro 3aHATUS 1O KOHCHEKTY JIeKUHA WU
PEKOMEHJIOBAaHHBIM  JINTEPAaTYpHbIM  HMCTOYHUKAM MpopaboTaTh  TEOPETUUYECKUU
MaTepuai, COOTBETCTBYIOIINMA TeMe 3aHATHUS;

- B Ha4aJIe 3aHATH 3a/1aTh IPENOAaBaTENI0 BONPOCH! 10 MaTepUay, BbI3BaBIIEMY
3aTpyJIHEHUS B €r0 NMOHMMAHMM M OCBOEHUM IPHU PEUICHUM 3aJad, 3aJaHHbIX IS
CaMOCTOATENIBHOTO PEILICHHUS;

- B X0JI€ CEMHMHApa JaBaTh KOHKPETHBIE, YETKHE OTBETHI 10 CYIIECTBY BOIIPOCOB;

- Ha IPaKTUYECKOM 3aHATHUH JOBOAUTH KAKIYI 3a7ady 0 OKOHYATEIBHOIO
pelIeHMs, JEMOHCTPUPOBAaTh IMOHUMAHUE MPOBEICHHBIX pAacyeTOB (AaHAJIU30B,
CUTYyallMil), B cIy4dae 3aTpyAHEHHI 00pamaThcs K NpernoaaBaTeo.

CryzaeHTam, IpOITyCTUBLIINM MPAKTUYECKOE 3aHATHE, JTUOO HE MOATOTOBUBLIMMCS
K HEMY, PEKOMEH]IyEeTCS HE MO3KE, YEM B 2-HEJEIbHBIN CPOK SIBUTHCS Ha KOHCYJIbTALIUIO
K [IPENO0IaBaTeNI0 U OTYUTATHCS IO TEME 3aHATHS.

5.3. MeToanueckue yKka3aHHMsl 10 OPTraHU3ANUH CAMOCTOSITEIbHOH PadoThI
o0yuyaromuxcsi

OCHOBHOM 1IEBI0 CAMOCTOATENBHON PabOThl CTYACHTOB SIBIIAETCS YIIyYIlICHHE
npodeccoHanbHON MOATOTOBKM OO0YYalOIIMUXCs, HampaBleHHOe Ha (QopMupoBaHUe
JEUCTBEHHON CUCTEMBI (DyHIaMEHTaJbHBIX W NPO(ECCHOHATBHBIX 3HAHUM, YMEHUN U
HABBIKOB, KOTOpbIE OHM MOIJIM ObI CBOOOJHO W CaMOCTOSITENIBHO TPUMEHSTH B
MPaKTHYECKOMN AEATEIbHOCTH.

CamocrosiTenbHas paboTa CTyIeHTOB 110 quciuiuinie «KoprnopaTuBHbie prUHAHCHI
(OpOJABUHYTHIA YpPOBEHB)» CIOCOOCTBYET 0OoJiee TIIyOOKOMY YCBOEHUIO H3y4aeMOIO
Kypca U MPOBOAUTCS B CIEAYIOIIUX BUIAX:

— TOJATOTOBKA K 3aHSATHUSIM B COOTBETCTBUM C 3aJlaHUSIMU HA CaMOCTOSITEILHYIO
paboTy C UCIOJIb30BAHUEM KOHCIIEKTa JIEKIMH, MaTepUaJIOB MPAKTUYECKUX 3aHATUU U
PUBEACHHBIX HUKE HCTOYHUKOB JIUTEPATYPHI;

— BBINOJIHEHUE JOMAIIHUX 3aJJaHUl;

— MOJATOTOBKA K MPOMEXKYTOUHON aTTeCTAINU.
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[Ipuctynass K M3y4EHHIO TOM WJIM WHOM TEMBI, BBLACISIEMON IO NPEIMETHO-
CHUCTEeMATU3UPOBAHHOMY MPHUHIIUITY, HEOOXOIUMO MO OTJACIBHOCTH U MOCIIE0BATEIHHO
paccMOTpEeTh KaXAyK M3 4YacTel, U3 KOTOPBIX COCTOMT Tema. lIpm m3ydeHmu Kypca,
oOyyarouiecss JOJDKHBI ~ YMETh  IOJIb30BaThCA  HAYyYHOM  JIUTEpaTypod  JUis
CaMOCTOSITEJIbHOW MOJATOTOBKHU K 3aHATHUSIM.

B xone camocTosiTenbHOM pabOThl CTYIEHT MOXKET:

— OCBOMUTbH TEOPETHUYECKUI MaTepuaj 10 U3y4aeMOW AUCLUIUIMHE (OTIEIbHBIE
TEMBI, BOIIPOCHI TEM, OTJIEJIbHBIE ITOJIO0KEHUA U T.1.);

— 3aKpenuTh 3HAHUS TEOPETUYECKOT0 Marepuaia, UCIOJIb3ysl HEOOXOAUMBIi
UHCTPYMEHTApUH, NPAKTUYECKUM NyTEeM (pEIICHHE PAKTUKO-OPHUEHTUPOBAaHHBIX 3a/1a4,
HaIlMCaHUE TECTOB JJIs CAMOIIPOBEPKH );

— TIPUMEHUTH IIO0JIyYCHHBIC 3HAHUS W IPAKTUYECKUE HABBIKM JUI1 aHaIu3a
CUTyalluu U BbIPaOOTKH MPABWIBHOTO pelIeHUs (IIOAr0TOBKA K IPYIIIOBOM THUCKYCCHUH,
ydacTue B JI€JIOBOM UTPe, YCTHBIA U MMCbMEHHBIN aHAJIN3 KOHKPETHON CUTYallUn);

— WCHOJB30BaTh TMOJYYCHHBbIC 3HAHUS M yMEHHS g (HOPMUPOBAHHS
COOCTBEHHOMW MO3ULIMH, TEOPUH, MOAENIH (ITOATOTOBKA JOKJIAI0B, HATMCAHUE ICCE).

MopenupoBaHue caMOCTOATEIbHONU PabOThl 00YUarOITUXCSI:

1. IToBTOpEHME NTPOUAEHHOTO TEOPETUYECKOTIO MATEPHUAIIA.

2. YCTaHOBJIEHHE IT1aBHBIX BOIIPOCOB TEMBI.

3. Onpezenenue TyOMHBI U COJIEpKaHUS 3HAHUM 110 TEME, COCTABIIEHUE TE3UCOB
10 TEME.

4. YnpaxxHeHus1, BBIIIOJHEHNE ITPAaKTUKO-OPUEHTUPOBAHHBIX 3aaHUM.

5. AHanu3 BBINIOIHAEMON EATEIBHOCTH U €€ CAaMOOLICHKA.

6. [IpuoOpeTeHre yMEHHI 1 HaBBIKOB.

7. CocTaBiieHHE BOIIPOCOB 110 COJEPKAHUIO JICKIIUH.

5.4. MeTonnyeckue yKa3aHus M0 MOATOTOBKE 00y4AOIIUXCS K IK3aMeHY

IToaroroBka K »5K3aMEHy OCYILECTBIISIETCA CTYIEHTOM CaMOCTOATENIBHO C
VCIIOJIb30BaHUEM IIEPEYHS BOIIPOCOB K DK3aMEHY, KOHCIIEKTa JIEKIUHU 110 JTUCLUIUINHE U
PEKOMEHIOBAHHBIX JINTEPATYPHBIX HCTOYHUKOB.

B nepuon mnoAroTOBKM K 3K3aMEHY CTYAEHTHl BHOBb OOpamarTcs K
npoiiiIcHHOMY y4yeOHOMYy Marepuany. lIpy 3TOM OHM HE TOJBKO YKPEIUISIOT
IIOJIyYEHHBIE 3HAHUS, HO U NIOJIy4arOT HOBBIE.

[ToaroroBka cTyA€HTa K SK3aMEHY BKJIFOYAET B ce0s JBa HTara:

e camocTosTellbHas paboTa B TEUEHUE CEMECTPA;

® HENOCPEICTBEHHAs NOATOTOBKA B JHU, PEALIECCTBYIOLIME dK3aAMEHY 10 TEMaM
Kypca.

OCHOBHBIM HCTOYHHKOM NOATOTOBKH K 3K3aMEHY SIBJISETCA KOHCIEKT JICKIINH,
rie y4yeOHbI MaTepuan JaeTcsi B CHCTEMAaTH3MPOBAHHOM BHJE, KIIOUYEBBIE €ro
MOJIOKEHUS  JETaJU3UPYIOTCS, TMOJKPEIUIAIOTCA COBPEMEHHBIMH (akTamMu U
uH(opmanuen, KOTopble B CHJIy HOBU3HBI HE BOLUIM B ONMYOJMKOBAaHHBIE MEYaTHbIE
VUCTOYHUKMU.
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B xone moAroToBKM K 3K3aMeHy CTyAeHTaM HeoOXOAMMO o0pamiarh BHUMaHUE
HE TOJBKO Ha YPOBEHb 3allOMHWHAHMS, HO M Ha CTENECHb MOHWMAHHUS H3JaracMbIX
npooJiem.

6. YUEBHASA JIMTEPATYPA U PECYPCbl UHO®OPMAILIMOHHO-
TEJEKOMMYHUKAIIMOHHOMN CETH «MHTEPHET», BKJIIFOYAS
HEPEYEHDb YYEBHO-METO/JNUYECKOI'O OBECIIEHEHUSA AJIA
CAMOCTOSTEJBHON PABOTHI OBYYAIOIIUXCS MO JUCHUITIJIAHE

6.1. OcHoBHas JUTEpaTypa

1. Hamonapan, A. UuBecTulinoHHas orieHka: MHCTpYMEHTBI U METOIbI OLIEHKU
mo0bIX akTHBOB / Jlamomapan A., - 5-e uzn., nepepad. u gom. - M.: Aneniuna [Tabmoumiep,
2016. - 1340 c.ISBN 978-5-9614-6650-8. - Tekct: anextponnsiii. - URL: https:/new-
znanium-com.ezproxy.ranepa.ru:2443/catalog/product/912796

2. Hukurymkuna, Y. B. Kopnoparususie (uHaHCH: y4yeOHHK Uil BY30B /
. B. Hukurymkuna, C.I'. Makaposa, C.C.CryaHukoB; mnojx oOwwen penakuuen
. B. HukuryuikuHoil. — 2-e u3f., nepepad. u npomn. — Mocksa: U3narensctBo FOpaiir,
2020. — 521 c. — (Bsicuiee ob6pazoBanue). — ISBN 978-5-534-02788-4. — Texkcr:
anexkTpoHHbIl // DBC KOpaitt [caiiT]. -

URL: _http://www.biblio-online.ru.ezproxy.ranepa.ru:3561/bcode/449978

3. Huxurymkuna, U. B. Kopnopartusubsie ¢unanchl. [IpakTukym: ydeOHOE
nocoobue s By3oB/ U. B. Hukurymkuna, C.I'. Makaposa, C. C. CTyIHUKOB ; 0]
obme# penakiueint M. B. Hukutymkunoit. — Mocksa : M3gatenscto FOpaiit, 2020. —
189 c.— (Bwicmee oOpazoBanue). — ISBN 978-5-534-03876-7. — Teker
anektpouubit  // DBC Opaiit [caiiT]. —  URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/450064

6.2. JlomosiHUTEJIbHAS JINTEPATYPA
1. bep3on, H. 1. Kopnoparususie ¢puHaHCH: yueOHOE mocoOue A By30B / 1MOA

obmeit penakumeit H. U. bepzona. — MockBa: WznarensctBo HOpaiit, 2020. —
212 c.— (Bwicmiee oOpaszoBanue). — ISBN 978-5-9916-9807-8. —  Tekcr:
anexktponubit  // DBC Opaiit [caifT]. —  URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/451190

2. borateipes, C. 0. KopnoparuBHble (pUHAHCHI: CTOMMOCTHAsI OIleHKa  y4eo.
nocoobue / CHO. borateipeB. — MockBa PUOP: UH®PA-M, 2018. — 164c.+ Jlom.
MaTepuaibl [DIeKTpoHHBIM pecypc; Pexxum poctynma: https://new.znanium.com]. —
(Beicmiee o6pazoBanue). — DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-16-
106328-6. - Tekcr: BJICKTPOHHBIMN. - URL:
https://new.znanium.com/catalog/product/935325

3. Hukutymkuna, M. B. CTtpykrypa KanuTana KOpHOpaluu: TEOPUsS U MPAKTUKA
[DnexTpoHHBIN pecypce]: MoHorpadus / mox pen. k.3.H., gom. M.B. HukuTymkuHoM,
K.2.H., tou. C.T. Makaposou. - Mocksa : PI'-Ilpecc, 2014. - 112 c. - ISBN 978-5-9988-
0264-5. - TexkcT: AJIEKTPOHHBIH. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/534152
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4. CnupunonoBa, E. A. Onenka croumMocTy Ou3Heca: yueOHUK U MPAKTUKYM IS
By30B/ E. A. CnupugonoBa. — 2-e u3z., nepepad. u pomn. — MockBa: M3xarenscTBo
FOpaiit, 2020. — 317 c. — (Briciiee odpazoanue). — ISBN 978-5-534-08022-3. —
Tekct: oanexktponusii // OBC IOpaiit [caiit]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/451004

5. TermoBa, T. B. MHBecTUIMU: TCOPHS M MPAKTHUKA | YICOHUK 111 OaKaIaBpoB /

T. B. TermoBa. — 2-e¢ wu3xa., nepepadb. u gomn. — Mocksa : M3znarensctBo FOpaiir,
2016. — 782 c. — (bakanaBp. Akagemuueckuii Kypc). — ISBN 978-5-9916-3309-3. —
Texkct : oanektponuwsii // DOBbC IOpaiit [caiit]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/387754.

6. Tuponb, XK. Teopust kopnoparuBabIx puHancos : B 2 kH. Ku. 1 / XK. Tupois ;
nep. ¢ anmi. noja Hayd. pea. H.A. PanneBoil. — Mocksa: M3narensckuii 1om «Jlemno»
PAHXwul'C, 2017. — 672 ¢. — (Axagemuueckuii yueOHUK). - ISBN 978-5-7749-1241-4.
- Texcrt: anexktponnbiit. - URL: https://new.znanium.com/catalog/product/1043286

7. Tupoib, XK. Teopus koprnopaTuBHbIX ¢puHaHCOB: B 2 KH. KH. 2 / XK. Tupomns; nep.
¢ anri. nox Hayd. pea. H.A. PanneBoii. — MockBa M3parensckuii oM «Jlemno»
PAHXwuI'C, 2017. — 640 c. — (Akagemuueckuil yueOHHK). - ISBN 978-5-7749-1240-7.
- Texcrt: anexktponnbiit. - URL: https://new.znanium.com/catalog/product/1043288

8. OBanc, ®@. Y. Ouenka KOMIIAaHUM OpU CAUSHUSIX M moriomieHusx: Co3gaHue
CTOMMOCTH B YaCTHBIX KOMHaHHAX YdueOHoe mocobue / DBanc ®.Y., bumon .M.,
IIImaTtoB A., - 4-e u3a. - Mocksa :Anbnuaa [1a0i1., 2016. - 332 ¢. ISBN 978-5-9614-5021-
7. - Tekcr: AIEKTPOHHBIN. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/915882

9. Berk J., De Marzo Corporate Finance. 5th edition. Global edition. — Pearson,
2020. - 1108p.

10. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy”
4-th ed. Pearson 2006.

11. Constantinides G. M., Harris M., StulzR. M. (ed.). Handbook of the
Economics of Finance. — Elsevier, 2013.

6.3. YueOHO-MeTOAMYECKOE 0O0ecieYeHHe CAaMOCTOSITe/IbHOI padoThI

HuctuumnuHa «KopriopatuBHbie GUHAHCH (IPOABUHYTHIN YPOBEHB)» oOecredeHa
y4e0HO- METOUYECKIUMHE pa3paboTKaMu, PECTaBICHHBIMH:

1) aBTOpCKUMH MYJIbTUMEIUHHBIMU CPEICTBAMHU (CIIAMIbI ISKIIHA);

2) keiicamu Ha OCHOBE TakeTa npuioxkenud Microsoft Office;

3) aHanUTHYECKUMH  pa3pabOTKaMu  JJiS  BBINOJHEHUS  3aJaHUN 110
CaMOCTOATENbHOM padoTe cTyaeHToB B popmare Excel

6.4. HopmaTuBHbBIE MPaBOBbIE JOKYMEHTbI
1. I'paxxmanckuii komekc Poccuiickoit ®enepauun (4acTh TmepBasi) OT
30.11.1994 N 51-®3 (B peiicTByIOIIEH pEeJaKIIUN)
2. Hanorossiit konekce Poccuiickori denepanun
3. ®enepanbubiii 3akoH P® ot 26 nekabps 1995 r. Ne208-03 «O6
aKIMOHEPHBIX O0LIECTBax» (B JEHCTBYIOLIEH peIaKIUN)
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4. ®enepanbubiii 3akoH PO ot 12 auBaps 1996 r. Ne7-D3 «O HEKOMMEpUECKHX
opraHu3alusx» (B IEUCTBYIOIIEH peaakLn)

5. ®enepanpubiii 3akoH P® ot 26 oktsa6pa 2002 1. Nel27-03 «O
HECOCTOSTENIbHOCTU (0aHKPOTCTBE)» (B IEUCTBYIOLIEH PEAAKIINN)

6. ®enepanpubiii 3akon P® ot 14 wHosOpa 2002 1. Nel6l-d3 «O
roCcyJapCTBEHHBIX U MYHUIIUTIATBHBIX YHUTAPHBIX MPEANPUATUAXY (B AEUCTBYIONICH
pEeIaKIINN)

7. ®enepanbublii 3akoH P® ot 30 siuBaps 2006 r. No275-03 «O nopsiake
dbopMHpOBaHUS W  HUCIOJB30BAaHUS  II€JIEBOTO  KalHWTalla HEKOMMEPUYECKHUX
opraHuzanuin» (B JeMCTBYIONIEH peAaKIINM)

8. denepanbHbiil 3akoH oT 22 anpens 1996 r. «O pbiHKe IEHHBIX Oymar» Ne
39-®3» (B AEMCTBYIOIIEH pelaKIuu)

9. Pacnopsoxkenue llpaBurenscrBa Poccuiickonn @enepanum Ne 1662-p ot
17.11.2008 r. «O KoHuenuuu 10JrocpoyHoro COHaiIbHO-3KOHOMHUYECKOTO Pa3BUTHS
Poccuiickoit @enepanuu Ha nepuoj 10 2020 roga» (B 1eUCTBYIOLIEH pEAAKIIIN)

10. [Tpunoxenue No7 k npukazy Munucrepcta punancoB Poccuiickoi
Oenepaunn ot 18.07.2012 NelO6H MexnyHapoIHbIil cTaHAApT (QUHAHCOBOM
otuetHocTH (IFRS) 13 «Onienka cnpaBeanuboit croumoctuy (B pea. MCDO (IAS)19,
yTB. [Ipukazom Munduna Poccuu ot 18.07.2012 Nel106H)

6.5. UurepHeT-pecypcsl

1.  MockoBckas dhongoBas oupxka» (MDb) — http://www.micex.ru/

2. PocOusHecKOHCAaNTHHT - HH(POPMALIMOHHOE areHTCTBO — http://www.rbc.ru

3.  ULenrpanbusiit 6ank Poccuiickoit denepanuu — http://www.cbr.ru

4. MunuctepctBo punancoB Poccuiickoit @eneparuu — http://www.minfin.ru

5. CKPUH OMmurteHT - cuctema packpblTus HHpopManuu — http:// www.skrin.ru

6. Cnapk — uHpoOpManMOHHO-aHATUTHYECKass cucTema - http:/www.spark-
interfax.ru/

7. duHMapkeT — UHGOPMAIMOHHOE areHTCTBO — http://www.quotes.ru

8. dunaHc-aHAIUTUK - WHPopMamuss O (UHAHCOBBIX  pBIHKAX —
http://www.finam.ru

9. DKoOHOMHKAa ® KHW3Hb - areHTCTBO JIETIOBOW WHpOpMaluu —
http://www.akdi.ru

10. _Blomberg - UHGOPMAITMOHHO-aHATUTHYECKOE areHTCTBO -
http://www.bloomberg.com

I1. Reuters - NudopmarimoHHO-aHATUTHIECKOE AreHTCTBO -

http://www.reuters.com
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7. MATEPUAJIBHO-TEXHUYECKAS BA3ZA, THOPOPMALIMOHHBIE
TEXHOJIOI'MH, IPOI'PAMMHOE OBECIIEYHEHUE
N UTHOOPMAILIMOHHBIE CIIPABOYHBIE CUCTEMBI

Jlns  mpoBeneHUsT 3aHATHH 1O JUCIUIUIMHE HEOOXOAMMO MaTepHaabHO-
TEXHUYECKOE o0ecreyeHue yueOHbIX ayIUTOPHUI (HArIsAHBIMA MaTeprajIaMu, SKPaHOM,
MYyJIbTUMEIUUHBIM TpoekTopoM ¢ HoyTOykamu (IIK) nns mpesentanuu ydeOHOTO
MaTepualia, BBIX0J0M B ceTb MHTepHeT, nmporpamMmMmubiMu nipoaykTamu Microsoft Office
(Excel, Word, PowerPoint)) B 3aBHCMMOCTH OT THUIIa 3aHATUNA: CEMHHAPCKOTO U
JICKIIUOHHOTO THIIOB, TPYIIOBBIX W HWHIUBUIYAIbHBIX KOHCYJIbTAlUNA, TEKYIIETO
KOHTPOJISL ¥ IPOMEKYTOYHOM aTTeCTaIlUN.

JI71st caMOoCTOSITENBHOM paboThl 00YUYaAIOIUMCS HEOOXOAUM JIOCTYT B YUTAIbHbBIC
3a7pl OMOMMOTEKH W/WIM TOMEIICHHE, OCHAIICHHOE KOMIIBIOTEPHOW TEXHHKOW C
BO3MOXXHOCTBHIO TIOAKIIOYCHUS K ceTu «VHTepHeT», HOCTym B DJIEKTPOHHYIO
nH(OpMaIMOHHO-00pa3oBaTenbHyI0 cpeay opranusanuu u DbC.

YyeOnast ayautopusi A TPOBEACHUA 3aHATUH JICKIIMOHHOTO THIA U
IPOMEKYTOUHOU aTTECTAIIHH.

O6opynoBaHue:

Paboune MecTa cTyICHTOB: MAPTHI, CTYJIbS;

Pabouee MecTo npenogaBatensi: CTOJ, CTYII;

Jlocka a1 pucoBaHusi MapKepaMu;

MynbTUMEIUINHBIN TPOEKTOP.

VYyebHast aymuTopus ISl IPOBEICHUS MPAKTUYECKUX 3aHITHIM.

O6opynoBanue:

Pabouue mecTa CTyIEHTOB: CTOJIbI, CTYJIbS;

Pabouee mecTo mpemnonaBartens: CTOM, CTYJ;

Jlocka st pucoBaHus MapKepamu,

Jlocka nuHTEpaKkTUBHAS;

MynbTUMEIUIHBIN IIPOEKTOP;

[Tepconanbubie komnbroTepbl: Core 17 / 8Gb / 2000Gb -15 mT.

[Iporpammuoe obecnieyeHue:

Microsoft Windows 10 Corporate 1909 (konTpakt ¢ npoaaBiuoM AO «JlaHut» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpaktr ¢ mpomaBuoM AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAas TUIICH3US);

Koncynberant (koHTpakT ¢ npoaaBioM 3A0 «Koncynbrantllntoc» ot 18.06.2009
Ne 6/m).

bubnuoreka (aO0HEMEHT, YHTATLHBIN U KOMIIBIOTEPHBII 3aJThI)

VYueOHast ay TMTOPUS AJIsi CAMOCTOSITENIbHOM paOOTHI CTyICHTA.
O6opynoBaHue:
Paboune MecTa CTyACHTOB: CTOJBI, CTYJIbs; [lepcoHaATbHBIC KOMITBIOTEPHI.
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[TporpammHuoe obecnieueHue:

Microsoft Windows 10 Corporate 1909 (konTpakT ¢ npomasiiom AO «JlaauT» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBiom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAS JTUIICH3US);

Deductor Academic 5.3.0.88 (cBoOogHAs TUTICH3UA);

Microsoft Project Professional 2019 (kontpakT ¢ npomaBiiom AO «JlaHut» oT
18.10.2019 Ne117/08-19).

Project Expert 7 Tutorial (60 yu. mecT, ceThb) (KOHTpakKT ¢ mpojaBioM SoftLine ot
14.11.2013 NeTr060872);

Vmware Horizon Client 4.3.0.4209 (cBoOO1HAS TUIICH3US);

CA AllFusion R7.2 (koutpakt ¢ mpomaBiuom OOO «Uutepdeiic [TPOD» ot
27.10.2008 No227/07-08-1OI1, Geccpounsiii);

Oracle VM VirtualBox 6.0.10 (cBoOomHas TuTieH3HS);

ArgoUML 0.34 (cBoOoaHast TUIIEH3US);

ARIS Express 2.4d (cBoOogHas TUTICH3UA);

Stata/SE Educational Network Edition Renewal (Stata) (koHTpakT ¢ nmpoaaBIOM
AO «CODTIIAMH TPEN/I» ot 25.06.2019 Ne373100037619000000);

PostgreSQL Database 10.9-2 (cBoOoHas TUIICH3MA);

EViews Academic Base License+ Unlimited Lab License (Eviews) (KOHTpakT ¢
npoaaBioM AO «Jlanut» ot 18.10.2019 Ne117/08-19);

Weka 3.8.3 (cBoOO1HAS TUIICH3US);

Koncynberant (koHTpakT ¢ npoaaBiuoM 3A0 «Koncynbrantllntoc» ot 18.06.2009
Ne 6/n).

ba3bl nannbIX, HHPOPMAITMOHHO-CIIPABOYHBIC U TTIOMCKOBBIC CHCTEMBI

1. www.biblio-online.ru —3nexTponno-6ubnuoreunas cucrema [ DbC] KOpaiit;

2. http://www.iprbookshop.ru — OnektponHo-Oubauoreunass cucrema [ObC]
«Iprbooks»

3. https://e.lanbook.com - DnexrponHo-6ubMUOoTEeYHas cuctema [IBC] «Jlanby.

4. http://elibrary.ru/ - Hayunas snexkrponHast oubnuoreka Elibrary.ru.

5.  https://new.znanium.com DneKTpoHHO-OMOMUOTEeUHass cucrema [ObC]
«Znanium.comy.

6. https://dlib.eastview.com — Mudopmarmonnsiii cepBuc «East View.

7. https://www.jstor.org - Jstor. [lonHbIe TEKCThl HAay4YHBIX >KYPHAJIOB U KHUT
3apyOeKHBIX H3aTEIbCTB.

8. https://elibrary.worldbank.org - Dnexrponnas 6ubnroreka Bcemupnoro banka.

9. https://link.springer.com - IloJTHOTEKCTOBBIE TOJUTEMATHYECKHE Oa3bl
aKaJeMUYECKHX KYPHAJIOB M KHUT U31aTeIbCTBA Springer.

10. https://ebookcentral.proquest.com - Ebook Central. IlomHBIe TEKCTBI KHHT
3apyOEKHBIX HAYIHBIX MU3aTCIHCTB.

11.  https://www.oxfordhandbooks.com - Jloctym Kk mOJIHBIM TEKCTam
crpaBouHukoB Handbooks uznarensctBa Oxford mo nmpeaMeTHbIM 00JaCTIM: SKOHOMHUKA
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U (PUHAHCHI, TPaBO, OM3HEC U YIIPaBIICHUE.

12. https://journals.sagepub.com - I[lomHOTEeKCTOBasi 0a3a HAYYHBIX >XypPHAJIOB
aKaJeMHUYEeCKOro U3/1aTesbCcTBa Sage.

13. CaopaBouHo-nipaBoBas cucrema « KoHCynbTaHT.

14. Dy1eKTpOHHBIN EPUOJNYECKUI CITPABOYHUK «I apaHT».
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