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1. HEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYUYEHUA
O AMCHUMIIVIMHE, COOTHECEHHBIX C INTAHUPYEMbBIMH
PE3YJbBTATAMMU OCBOEHMUS ITPOTI'PAMMBI

1.1. Iucuumuna b1.B.03 «KoprnioparuBHbie pruHAHCHI (TPOJBUHYTHIN YPOBEHB)»
o0ecneuynBaeT OBJIAJICHUE CACAYIOIMMU KOMIIETEHIUAMHU C YUYETOM dTamna:

Kon xommne- HaumenoBanue Kox 3tamna ocBoe- HaunmenoBanue dramna
TEHLIUH KOMIIETEHINH HUSI KOMIIETEHLIUU OCBOEHHSI KOMIIETEHLIUU
[TKc OC III- | CnocoGeH ananu3u- [TKc OC III-1.1 CrniocobeH aHalIM3MpOBaTh pa3INYHbIE
1 pOBaTh U UCHOJIB30- MCTOYHUKHU WH(POPMALIUH IS IPOBEIE-
BaTh pa3jMyHbIC HC- HUS 5)KOHOMUYECKUX PACUETOB

TOYHHUKH HH(pOpMa-
UM [T IPOBEie-
HUS SKOHOMHUYECKHUX
pacyeToB, B TOM
YHCIIe, C UCTIONB30-
BaHUEM UH(popMa-
IIUOHHBIX TEXHOJIO-
Ui

1.2. B pe3ynbrare 0CBOCHHSI TUCIUIIINHBI Y CTYJECHTOB JIOJKHBI OBITH COPMUPO-
BAHBI:

Kox sTama ocsoe-

HUSI KOMIICTCHLIUU
[IKc OCIII-1.1 | 3nanue:

— TPUHLUIIOB U METOJI0OB (DMHAHCOBO-IKOHOMHUYECKUX PACUETOB C UCIOJIb30-

BaHMEM PA3JIMYHBIX ICTOYHUKOB HH(OPMAIIHH;

— 0a3 gaHHBIX (PMHAHCOBOM MH(OPMAIMH MO KOPHOPALMSIM TI00alnbHOTO U

POCCHICKOTO PBIHKOB U OCOOCHHOCTEH MOCTPOSHHS B HUX aHAJTUTUYECKHUX TO-

kazarenei (0aszbl Bloomberg, Reuters u nip.);

— o0cobeHHocTel u mpobaem coopa, 00paboTKH, TOATOTOBKY HHPOpMAIH (Hu-

HAHCOBO— YIPABJICHYECKOTO XapaKTepa B MHTEPEcax pa3HbIX TPYIIT CTEHKXOJ-

JepoB (KpeIUTOPOB U COOCTBEHHHUKOB).

Ymenue:

— YHUTaTh CTAaHIAPTHYIO KOHCOJIMIAMPOBAHHYIO ()MHAHCOBYIO OTYETHOCTBH IIO

MEXYHAapOAHBIM CTaHJapTaM M JUAarHOCTHUPOBATH OCOOEHHOCTH IOKa3aTeseil

OTYETHOCTH TI0 POCCUHCKUM CTaHAapPTaM;

— HCIIOJIb30BaTh CUCTEMY 3HAHUHM JJI MOJy4YeHHUS U 0OpabOTKH JaHHBIX JUISA

neneit ananu3a (PMHAHCOBOTO 3/I0POBBS M (PMHAHCOBOW YCIIEUTHOCTH OpraHH3a-

1y,

— (opMHUpPOBaTh CUCTEMY KIIOUEBBIX (PMHAHCOBBIX ITOKa3aTeNeil Ha OCHOBE HC-

MOJI30BaHUs 0a3 JaHHBIX (PUHAHCOBOW MHGOPMAIMHM TIO0 KOPIOPALHIM TJIO-

0aTbHOTO M POCCUICKOTO PHIHKOB.

Bnaoenue:

— HaBBIKAMM MOHHMMAHHs KOHCOJHIMPOBAHHON (PMHAHCOBOM OTYETHOCTH II0

MEXYHapOAHBIM CTaHIapTaM U OTYETHOCTHU 10 POCCUHCKUM CTaHAAPTAM;

— YMEHHUSMHU HCIOJIb30BaTh M MHTEPIPETUPOBATH (PMHAHCOBYIO, OyXrayirep-

CKYI0 M MHYIO HH(POPMALIUIO KOPIOPALMi;

PesynbraTel 00y4eHus
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— HaBbIKAMM HCIOJIb30BAHUS U UHTEPIPETALNU AAHHBIX (PMHAHCOBOM OTEde-
CTBEHHOM M 3apyOeHOI CTaTHCTUKH, BBISBICHUS TEHACHIUH n3MeHeHUs (u-
HAHCOBBIX ¥ DKOHOMHUYECKHUX ITOKA3aTEICH.

2. OPBEM 1 MECTO JMCIHUIIJIMHBI B CTPYKTYPE OII BO

O0beM JUCHMILTHHBI

Ob6mas Tpynoemkocts b1.B.03 «KopnopatuBusie puHaHCH (IPOABUHYTHIA ypo-
BEHb)» COCTaBIISIET 4 3a4€THBIC eAMHULBI — 144 ak. u.

KonuuecTBo akajieMUYeCKHX 4acoB, BbIICJICHHBIX HA KOHTAKTHYIO padoTy C mpe-
nojaBaresieM JJisi O4HOM (opMbl 00yUeHuUsl, coCTaBisieT 48 aK.d.: JEKIIMOHHBIC 3aHSATHUS
— 16 ak.u., npakTuueckue 3auATusa — 16 ak. 4. CamocTosrenbHas paboTa cocTaBiseT 76
aKk. 4. J{ms 3a0uHOM opMbl 00ydeHUsT cocTaBisieT 12 ak.4.: JEKUHUOHHBIE 3aHATUA — 6
aK.d., MpakTuyeckue 3ausaTus — 6 ak. 4. CamocTodarenbHas pabota cocTaBisieT 96 ax. d.

dopMa MpoMeXKyTOUHON aTTECTALMU B COOTBETCTBUH C YYEOHBIM MJIAaHOM — DK3a-
MEH.

Mecto nucuuninnabl B cTpykrype OII BO

Hucrumunaa b1.B.03 «KopnopatuBabie (hrHaHCH (TPOJBUHYTHIN YPOBEHB)» OT-
HOCHTCS K OJIOKY TUCHUILIMH 0a30BOM YacTH y4eOHOI O IUIaHa HAallpaBJIEHUs OATOTOBKU
MaructpoB 38.04.01 «DOxkOHOMHUKa» € HaANpPaBICHHOCTBHIO MOATOTOBKH «DKOHOMHKA U
KOHTPOJIbHO-HA/I30pHAas AEATENBHOCTD» U U3y4aeTcs B 3 cEMeCTpe Ha 2 Kypce — OUHas U
O04YHO-3a04yHas (hopma 0OydeHHUSI.

JlucuuIuinHa peanu3yeTcs NoCie U3y4YeHHs TAKUX JUCHUAIUIAH, Kak b1.5.02 «Mak-
pO3KOHOMHKA (TIPOABUHYTHIA ypoBeHb), b1.5.03 «OkoHoMeTpuka (IpOJBUHYTHIN ypo-
BeHb), b1.B.06 «AHanu3 JaHHBIX B IPOTHO3HO-AaHAIUTUYECKON e TENbHOCTI.

JlocTrKeHHE MIIaHUPYEMBIX PE3YJIbTaTOB O0YUYEHUS CIIyKUT OCHOBOM IS TIOCIe-
ayrouero GopMUpOBaHUS TPO(HECCHOHATBHBIX KOMIIETEHIIUN, pealu3yeMbIX JUCIUILIN-
Hamu b1.B.JIB.05.01 «Ynpasnenue puckamu», b1.B./IB.05.02 « AHTUKpU3UCHOE yIIpaB-
nenue», b2.B.04(I1n) «IIpegaunnomuas npaktuka» b3.5.01(/) «[logroroBka k 3ammure
W 3aI[UTa BBIITYCKHOW KBaTU(UKAITMOHHONU PabOThI».

3. COAEPKAHUE U CTPYKTYPA JTUCHUIIJINHBI

Ounan popma 0dyuenusn

O0beM IMCHHILIMHBI, aK. YaC. dopma
KonTakTHasi padora o0y4aro- TeKyLlero
Ne HauMeHoBaHHe TEM IIMXCSA C MpenoaaBaTejieM KOHTPOJIfl ycIie-
n/n W/WJIM pa3iesioB Bcero | mo Bugam yueOHbIX 3ausatuii | CP | BaemocTH, npo-
KC MEKYTOUHOM
a | Jgp | 1m3 y .
P aTTecTaluu
Tema | OneHka CTOMMOCTH T, 1103
H 27 4 4 19 ’

1 KOMITaHUHA




O0beM JUCHHUILIMHDI, AK. Yac.

KonTakTHasi padora o0y4aro-

dopma
TeKyl1ero

Ne HanMeHnoBaHue TeM IIMXCS ¢ MpenoaaBaTesieM KOHTPOJIA ycIie-
n/n W/MJIM pa3iesioB Bcero | mo Bugam yueOHbIX 3ansaTuii | CP | BaemocTH, npo-
K MEKYTOYHOM
a | ap | m | K€ y !
P aTrTecTaluu
Tema | CtpykTypa Kanurana T, 1103
2 -
Y CTOMMOCTb Karu 27 4 4 19
Taja: Teopus U JaH-
HBIE
Tema | JluBuaeHaHas IIOJIHU- T, I103
3 THKA: TEOPUS M OMIH- | 4 4 19
pUYECKHUE CBUJIETENb-
CTBa.
Tema | IlormomieHus, JMKBH-
4 | Mauus, pecTpyKTypu- |, 4 4 19 T, 103
3aI1sl ¥ KOPIopaTUB-
HOE YNPAaBJICHHUE
[IpoMexxyTOouHasl aTTeCTaLMs 36 36 OKk3ameH
Bcero: | 144 16 16 36 76
3aunan popma odyuenusn
O0beM IMCHUILIMHBI, aK. YaC. ®opma
KonTakTHasi padora 0o0y4aro- TeKylIero
Ne HanmenoBanue Tem IIMXCH C MpenojgaBarejieM KOHTPOJIfl ycIie-
n/n W/MJIHM pa3/iesioB Bcero | mo Bugam yueOHbIX 3ausaTuii | CP | BaemocTH, npo-
K MEKYTOYHOM
a | ap | m | K¢ Y !
P arTecTalu
Tema | OneHka cTOUMOCTH 26 ) 24 T, 1103
1 KOMITAHUH
Tema | CTpykTypa Kanurana T, 1103
2 -
Y CTOMMOCTb Karu 8 5 ) 24
Taja: Teopus U JaH-
HBIE
Tema | JluBuaeHaHas IIOJIHU- T, I103
3 THKA: TEOPUS M OMIH- | 5o 5 ) 24
pUYECKHUE CBUJIETENb-
CTBa.
Tema | Ilormomenus, TMKBHU-
4 -
Aallis, peCTpyKTypH 26 2 24 T, 1103
3a1us ¥ KOpIopaTUB-
HO€ yIpaBJIEHUE
[IpomexyToyHas aTTecTanus 36 36 OK3aMeH
Bceero: | 144 6 6 36 96

* [Ipumeyanue: opmvl meKywe2o KOHMPOJsL YCNeeaeMoCmuy Ha CEMUHAPAX U NPAKMUYECKUX 3AHIMUSX - ONPOC
(0), mecmuposanue (T), ouckyccus (/), oerosasn uepa ([H), npakmurxo-opuenmuposantvie 3aoanus (1103),

acce (D).

Coaepxanue TUCUMILTHHBI
Tema 1. OieHKa CTOUMOCTU KOMITAaHUNA




OcHoBbI ()MHAHCOBOI OTYETHOCTU: OCHOBHBIEC THUIIbl IOKYMEHTOB, PUHITUIIBI U3ME-
pEHUS U OLICHKU aKTUBOB, HAYaJIbHBIE CBEJICHUS O PUCKE. be3prCcKOBbIE CTaBKU U TPEMUH
3a puUCK: TpeOOBaHUs K OE3pUCKOBOM CTaBKe, MpaKTHKa, 0E3pHUCKOBas CTaBKa B CIIy4yae
CyIIECTBOBaHUS pucka aedosita — MeToIbl onpenenenus. [Ipemus 3a puck HHBECTHPOBA-
Husa B CK: ucrtopuueckue nmpeMuu 3a pUCK, ojapa3syMeBaeMbie rpeMun 3a puck. Crpen
nedonta o obaurarnusaM. OreHka mapaMmeTpoB PUCKA U CTOUMOCTH (PMHAHCUPOBAHUS.

NuBectuiimonnad onenka. Pous onienku. [loaxoae! k onienke. Onenka DCF. Knaccu-
dbukanus moneneir DCF. Orpannuenust metona DCF. FCFE u FCFF.

CpaBHuTeIbHAS OLICHKA: OCHOBBI M Kiaccudukamus mozeneil. DyHnaMmeHTaabHbIe
MPUHIIUIIBI CPABHUTEIBLHONW OIEHKU. THUIIBI MYJIbTUILUIMKATOPOB. ba3oBbie ATambl B HC-
MOJIb30BAaHUHU MYJIbTUILIUKATOPOB. [ToHATHE comocTaBUMOM (DUPMBL.

Or1eHKa yCIOBHBIX TpeOoBaHUM. Moj1eu OIIeHKH Ha OCHOBE aKTHBOB.

Ouenka pocta. Uctopuueckuii poct. OlieHKH aHATUTUKOB. DyHIaMEHTaIbHbIE Je-
TEPMUHAHTHI pocTa. OleHKa 3aKII0UYNTENbHON IEHHOCTH.

Metoa TUCKOHTUPOBAHHBIX MOTOKOB (AOXOAHBIN MeTO). Moaens TUCKOHTUPOBAH-
HBIX TMBUJIEHIOB: MOJIeNb ['opioHa, AByX(a3Has u Tpexdasnas Mmoaenu. CpaBHUTENbHAS
olleHKa: (PyH/1aMeHTaIbHbIE MPUHIIMIIBI U UCIIOJIL30BaHNE HA MIPAKTUKE. 3aTpaTHBIN Me-
TOJI.

Tema 2. CTpyKkTypa KalnuTajia ¥ CTOUMOCTb KallUTaJla: TEOPUS U TaHHbIE

Crpykrypa KanuTajga U CTOMMOCTb KoMIanuu. Moxaenun MonunessHu-Musiepa: B
YCJIOBUSIX COBEPIICHHOTO PBIHKA, B YCIOBUSIX COBEPIICHHOTO PBIHKA C HAJIOTOM Ha IpHU-
ObUTh. MoIenn aHalii3a CTPYKTYPhI KaluTalia Ijisi HECOBEPIIEHHOTO PhIHKA: MoJielb Mo-
TUIbIHU-Muiiepa B ycnoBusaXx auddepeHunanuy nepcoHaibHbIX HAJIOTOB HA JOXObI
MHBECTOPOB; KOMIIPOMHCCHASI TEOPHS CTPYKTYPhI KalUTala; HEMOJHOTA U aCUMMETPUS
uH(pOpMaIH, pa3InIue CTUMYJIOB areéHTOB M CHUTHAJIBHBIC MOJEIU CTPYKTYPHI KaIld-
tana. Teopus uepapxuu UCTOYHUKOB (PUHAHCUPOBAHUS U JPYTUe TEOPUH 0OOCHOBAHUS
UCTOYHUKOB (prHaHCHUpoBaHusl. KoHIIENIMs MIaTHOCTH 2JIEMEHTOB KanuTajia u 6apbep-
Holt ctaBku noxoaHoctu (WACC). Beeaenue pucka — o0beiuHeHre Mojienu Moauiib-
aau - Muiepa 1 CAPM. DMmnupudeckre UCCIIeI0BAaHUS B OTHOLLIEHUH CTPYKTYpPHI Ka-
nurana. Micnonbs30BaHUE TEOPUHU ISl ONPENEIICHUs] ONITUMAIbHONU CTPYKTYpPBI KaluTasia
Ha npaktuke. Bo3zaeicTBue npyrux (MHAHCOBBIX MHCTPYMEHTOB Ha CTOMMOCTb Kalld-
Taja.

Tema 3. [luBuaeHHAS TOJUTUKA: TEOPUS U IMIIUPUUECKUE CBUIETEIIbCTBA

UppeneBaHTHOCTh AUBUAEHIHOU MTOJUTUKHA B CUTYyallud OTCYTCTBUS HAJIOTOB. JluBU-
JICH/IHAs IIOJIMTHKA B CIIy4ae NEPCOHAIBHOIO U KOPIIOPATUBHOI'O HAJIOTOB. Teopus ONTH-
MaJIbHOM JTUBHUACHAHON NOJUTUKU. [loBeneHueckue Monenu AMBUACHIHOW IMOIUTHUKHU.
Teopust ”HBECTOPOB-KJIUEHTOB. CUTHATBHBIE MOJICNIA JUBUACHAOB. [{uBUACHAHAS TTOJIH-
THUKA W areHTCKHE KOHPIUKTHI. B3anMOCBsI3b MKy NUBUACHIAMUA U CTOUMOCTHIO KOM-
MTaHWUHU.

@opMbl AUBHACHAOB B BHUAE HAJIWYHBIX: PETYJSIPHBIE, IKCTPA, JHUKBUIAIIUMOH-
Hble. OOpaTHBIN BBIKYI aKIUi Kopriopauu. {pyriue Bonpocsl AMBUACHIHON MOJUTHKH.

Tema 4. [Tornouenus, IUKBUAALMS, PECTPYKTYpU3aLK U KOPIIOPATUBHOE yITpaBJie-
HUE



JleaTenbHOCTh MO0 CAUSAHUSAM. BHUIBI M TUITBI CIIMSTHUM U MTOTJIOIIEHUW. AJIbTEpHATHB-
Hble cTpaTeruu pocta. CIUsHUS U MOTJIOICHUS Kak mpoliecc npucnocodnenus. Teopun
CIIMSHUM, MOCJIEACTBUS U AIMIMPUUYECKUE CBUAETENLCTBA. [[oTeHIIMANbHBIE UCTOYHUKHU
CHUHEPIMH B KOHTJIOMEPATUBHBIX CIUSAHUAX. VICIOJIHEHNE CIIUSHUM U TOTJIOIEeHuN. Vc-
Topudeckue npumepsl. [IpaBoBbie 0COOEHHOCTH.

4. MATEPUAJIBI TEKYIIETO KOHTPOJISI YCIEBAEMOCTH
OBYYAIOIIMUXCS U ®OHJI OLIEHOYHBIX CPEJICTB IPOMEXYTOY-
HOM ATTECTAIIUN

4.1. ®opMbI M METOABI TEKYIIET0 KOHTPOJISA yCIIeBA€MOCTH M IIPOMEKYTOYHOM
arrecTanuu

4.1.1. B xoae peamuzanuu nucuumiinibl 51.B.03 «KopnoparnBHbie (pMHAHCHI
(IpOABUHYTHIH YPOBEHBb)» HMCIOJB3YIOTCH CJAeIYIOUHe METOAbl TEeKYUero KOH-
TPOJisl YCIIEBAEMOCTH O0YUAKOIIMXCS:

MeTtozapl TeKymiero

Tema w/unu paznen
KOHTPOJISI YCTIEBAEMOCTH

Tema 4. OieHKa CTOUMOCTU KOMITAaHUHA TectupoBanue 1,
[IpakTUKO-OpUEHTUPOBAHHOE 3aJaHue |

Tema 1. CtpykTypa KanuTana ¥ CTOUMOCTh TectupoBanue 2,

KanuTajla: TECOpHs U JIAaHHBIE IIpakTUKO-OpUEHTUPOBAHHOE 3aJ]JaHKE 2

Tema 2. JluBnaeHIHAsI OJNUTHKA: TEOPUS U Tectuposanue 3,

AMITUPUYECKUE CBUJICTEIHCTBA [TpakTUKO-OpUEHTUPOBAHHOE 3a1aHuE 3

Temsr 1-3 KontponsHas pabota

Tema 3. Ilornmouienus, TMKBUIALINSA, PeE-
CTPYKTYpHU3aLIMS U KOPIIOPATUBHOE YNpaBJIEC-
HHE

TectupoBanue 4,
[IpakTHKO-OpHEHTUPOBAHHOE 3a1aHue 4

4.1.2. JK3aMeH NPOBOAUTCA METOJAOM yCTHOI'O OIIpoca CTyJIeHTa (Jihayiora mpe-
NoJaBatTess CO CTYyJAEHTOM), 1IeJIb KOTOPOTO 3aKJII0YAETCSl B BBISIBICHUU WHIUBUIYAJIb-
HBIX IOCTHKCHHH CTYICHTA TI0 OCBOCHHUIO OCHOBHBIX MOJI0KEHUN TUCIUILTAHEI B 00BEME
TpeOoBaHMI yueOHOI MpOrpaMMmel.

[Ipouenypa npoBeaeHUs SK3aMeHa MpeayCMaTPUBAET MOJyYEHUE CTyACHTOM Ou-
jeTa (BKJIIOYAIOIIEro B ce0s 2 BOmpoca U 3ajavy), €ro noJroToBky B reueHue 30 MUHyT,
B IIPOIIECCE KOTOPOH CTYJIEHT MOXKET COCTaBUTh KOHCIIEKT OTBETAa HAa BOMPOCHI, COACPIKaA-
nruecs B owiere. [lociie moAroTOBKU CTYIEHT MPECTABIISIET PEIICHUE 3a/1aud, OTBEUAET
Ha BOIPOCHI, CPOpMYJMPOBAHHBIC B OUJIeTE, a TaKKe M0 MEpe HEOOXOAMMOCTH Ha J0-
MOJIHUTEIbHBIE BOMPOCHI.

4.2. MaTtepuaJjibl TEKylIero KOHTPOJISl YCIIeBAeMOCTH 00y4ar0LIUXCS.

TunoBblie OLCHOYHDBIC MATCPHAJIBI 110 TEME 1 «OHeHKa CTOMMOCTH KOMIIaHHU))
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THIOBEIE NPAKTUKO-OPUEHTUPOBAHHEIE 3aJaHUS
3aoanue 1. Pacuem cmoumocmu KOMnanuu

B kadecTBe (DMHAHCOBOTO AHAIUTHKA OIPEACIUTE IMMOTEHIIUATBHYIO IIEHHOCTh
(ctrouMocTh) KOMIaHUU «MHUIIEHb), XapaKTepU3yeMOH CIICIyIONMMU AaHHBIMHA. B
HACTOSIIIIee BpeMsl KoMIaHus « MHUIIIEHb» XapaKTEePU3YETCs MOCICHATIOTOBBIM OTIepaIIn-
OHHBIM JICHS)KHBIM TIOTOKOM B pa3Mepe 4 MITH. JIOJ. B TOJ. B pe3ynbTaTe peKOHCTPYKITUU
IIPOU3BOJICTBEHHBIX MOITHOCTEH OXKUIACTCS €KETOIHBIN 8-IIPOIICHTHBIM POCT OTICPAaIIH-
OHHBIX TIOTOKOB B TEYCHHUE TIEPBBIX IIATH JIET, TIOCIIC YETO JICHEKHBIC ITOTOKH KOMIIaHUU
MOXXKHO pacCMaTpuBaTh Kak TEPIETYUTEThI. JIJIS OCYIIECTBICHUS TOJTAITHONH PEKOH-
CTPYKIIMM KOMITAaHHHM HEOOXOUMBI €KET'0JIHhIC MHBECTUIIMHN B 00beMe 3 MJIH. J0JI. B Te-
YeHHE MEePBBIX TPeX JieT. Ecin MUHUMaIbHAs HOpMa OTJAa4M (CTOMMOCTh KaluTalia), OT-
BEUaroIas KJaccy pucka ornepaluii KOMIIaHUH, COCTABISACT 16 MPOIEHTOB, KaKOH MOTJIa
OBl OBITH MaKCUMaJbHAs I[eHA MTPHOOPETEHUS 3TOW KOMITAHWH HE3aBUCHMBIM WHBECTO-
pom?

3aoanue 2. Onpeoenenue yennocmu upmot memooom DCF u memooom EVA

(a) MuBecTOphI U KpeAUTOPHI BIOKUIU B akTUBBI (hrupMbl 30 MutH. 1oi1. Best amop-
TH3alUs €KETOJHO PEMHBECTUPYETCA € 1ENbI0 MOAAECPKaHNsI HEU3MEHHOTO YPOBHS aK-
TUBOB. OTnpenenuTe MeHHOCTh (PUPMBI, €CITM OHA PACCMATPUBACTCA KaK BEUHAsl C HEU3-
MEeHHOU 3((PEKTUBHOCTHIO UCTIOIB30BaHMS aKTHBOB (pripMa. Exxeroynas BeinnunHa orie-
parmoHHOM MpUOKUM (0XO0Aa 0 YIUIAThl MPOIIEHTOB M HAJOTOB) MPOTHO3UPYETCS Ha
ypoBHE 6 MiiH. 1os1. CTaBKa Hajora Ha OpHObLIbL - 25 nporeHToB. CpelHeB3BEIICHHAS
CTOMMOCTb KamnuTajia GupMbI paBHa 12 mporeHTam.

Kakyroo mMakcuMmanbHyI0 CyMMY TOTOB 3aIUIATUTh 32 BCE aKIMU TaKOW KOMITAHUU
NOTEHIMAIbHBIA MHBECTOP, €CIM BEJIIMYMHA 3a€MHOT0 KamuTana (UpMbl paBHA MIIH.
noJL.?

Uemy paBHa €XerogHo qo0aBiisieMasi MPOEKTOM IIEHHOCTh (IKOHOMUYECKask MpH-
ObUTb)? UeMy paBHa MpUBEEHHAs [IEHHOCTh «BEYHOW» SKOHOMUYECKON MPUOBLIN TPO-
exta? YeMy paBHa JONOJHUTENbHAS [IEHHOCTh KOMITAHUH, TPUCTYIUBILIEH K OCYILLECTB-
JIEHUIO MpoeKTa’?

TunoBble TECTHI

1. U3 Tpex MeToJ0B CPaBHUTEIHHOTO MOAXO0/]a BBICOKAs CTOMMOCTh OW3HEca, MpHU
MPOYUX PABHBIX YCIOBUSIX, MOXKET OBITH ONpe/ieieHa C MPUMEHEHHUEM:
a) METOJIOM pbIHKA KalKUTaJIOB;
0) METOZIOB OTpacieBoil ciennuky;
B) METO/a CALTOK;
') HET BEpHOT'O OTBETA
2. YucTelii onepalMOHHBIN I€HEXKHBIA MTOTOK UCHOJIB3YETCS B CIydae, €CJIM KOMIIa-
HUS OLICHUBAETCS C UCTIOJIb30BAHUEM:
a) mogenu RIM;
0) monenu SVA;
B) mozaenu CVA;



') Mojieseii a) u 0)
1) Mojenel 0) 1 B)
€) Mojiesieli a) U B)
’K) MoJielieit a), 0) U B)

3. B pamkax metona EVA narpyskoit Ha kanutan (Capital charge) nHassiBaror:
a) pa3Mep BBITJIAYMBAEMBIX MTPOIEHTHBIX IJIATEKEH 1O KPEIUTY;
0) TpedyemMasi COOCTBEHHUKaMU HOpMa JOXOIHOCTH;
B) BEJIMYMHA CPEAHEB3BEIICHHONH CTOMMOCTH KaluTaja,;
I') YMEHBIICHHE MOJIy4aeMbIX JIOXOJ0B OT (DYHKIIMOHUPOBAHUs OU3HECA HA
HEKOTOPBIE CYMMBI MPUOBLIN, KOTOPBIE BCE PABHO HAJ0 OBIIIO OBI 3apadaThi-
BaTh JJI TOTO, YTOOBI OMpaB/aTh CTOMMOCTh KamuTala, BIOKEHHOTO (MIIn
TUTAHUPYEMOTO JIJIS BIIOKCHHS) B OIICHUBAEMOE UMYIIIECTBO

TunoBbie oneHOYHbIe MaTepuabl M0 TeMe 2 «CTpyKTypa KanuTajla U CTOU-
MOCTb KaluTaja: TeOpUsl U JaHHBIEY

TunoBble MPaKTUKO-OPUEHTUPOBAHHBIE 3aJIaHU
3aoanue 1. Ananusz cmpykmypol u 3ampam Ha Kanuma,i

Kommnanust White Dove oOpaTtunach k pMHAHCOBBIM KOHCYJIbTaHTaM JIJIsl aHAJIU3a
CTPYKTYpBI KanuTaia CBoe KoMnaHuu. B pacropspkeHUN KOHCYJIBTAaHTOB UMEETCSI Clie-
nyromas HHGOpMaITUs:

ITo nanHbIM GanaHca BHEOOOPOTHBIC aKTUBBI — 4 MIIH. JIOJLI.

OO6opoTHBIE aKTUBBI — 1 MJTH. JOJII.

CoOCTBeHHBIN KanmuTail — 2,5 MIIH. JJOJIJI.— PABEH IUIATHBIM 3a€MHBIM HCTOYHHKAM
¢unancupoBaHus (0OIUTALIMOHHBIN 3a€M C peUTHHTOM AA).

AKIMY KOMIIAaHUM KOTUPYIOTCS Ha OMpxKe B KOJ-Be S0 MITH. IITYK.

bupsxeBas neHa akuuu — 2 10JUI.

OOGnuraruu KOTUPYIOTCS Ha phIHKE (phiHOYHAs 1IeHa — 80% oT HomuHana). Kymnos-
Has ctaBka paBHa 10% rogoBbix. JloX0IHOCTH K norameHuto — 12%.

- KOMITaHU TIATUT JuBUAEH Bl B pazmepe 0,01 qomut. Ha akuuio;

- myabturuinkarop P/E pasen 10;

- Oeta- ko3 hUIMEeHT akiuil paBeH 1,2;

- TOCYJapCTBEHHBIE OOJIUTalliy UMEIOT IOXOJHOCTh K morameHuto 8§%;

- PEMHUS 32 PBIHOYHBINA PUCK cocTaBisieT 5%;

- cTaBKa Hayora Ha nmpuosutb — 20 %.

1. Ouenure CTPyKTypy Kamurtaia (J01r/COOCTBEHHBIN KaruTai) Mo 0ajsaHCOBBHIM
OIICHKaM.

2. OneHHTE IO I0JTa B OOIIEM KaruTaje M0 PHIHOYHBIM OI[EHKAM.

3.Brrunciiure WACC xoMmanuu.

4. Onpenenute JOXOMAHOCTh cOOCTBeHHOTO KanuTana (ROE) u TUBHUIICHTHBIN BbI-

XO[I.
5.ABasercs i no3uiusi COOCTBEHHUKOB 3 (PEKTUBHOM?
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3aoanue 2. Ananusz 3ampam Ha Kanuma

Kak u3BecTHO, 3aTpaThl KOMIAHUH Ha COOCTBEHHBIM KamuTajd OOBIYHO BBIIIE 3a-
TpaT Ha 3aeMHOe (puHaHCHMpoBaHHE. Beerna i 3To moaTBepKAaeTcs A pOCCUUCKHUX
KoMIaHuii? Bpibepute TpU-ueThbpe KOMMAHMM, (DYHKIHMOHHUPYIOUIME HA POCCHICKOM
PBIHKE B Pa3HbIX OTPACIIAX, U CPABHUTE U3 3aTPaAThl 10 OOBIKHOBEHHBIM U IPUBUIIETUPO-
BaHHBIM aKLMIM, OOJIUrauusM u 0aHKOBCKOMY KpenuTy. Kak croumocts paccMarpuBae-
MBIX UICTOYHUKOB (DMHAHCHPOBAHMS BIUSAET HA BBIOOP CTPYKTYPBI KAallUTaIa POCCUNCKTX
KOMITaHUI?

TunoBble TECTHI K NPAKTUIECKOMY 3aJaHUIO
1. OnTuManpHas CTpyKTypa Kanurajia — 3TO:
a) COOTHOIIIEHHUE MEXAY MOCTOSHHO MCIOJIb3yEMbIMU COOCTBEHHBIMU U 3a€M-
HBIMU UCTOYHUKAMU (PMHAHCUPOBAHUS;
0) COOTHOILIEHHE 3JIEMEHTOB KaluTaja, IPU KOTOPOM MUHUMHU3ZUPYETCS PUCK
KPEIUTOPOB U MAKCUMHU3UPYET JOXOAHOCTh COOCTBEHHUKOB (ROE)?
B) COOTHOILIEHHE MEXAY KPaTKO- U JOJATOCPOUYHBIMU UCTOYHUKAMH (PUHAHCUPO-

BAHUS,
I') COOTHOIIIEHUE MEXOTY COOCTBEHHBIMU W 3a€MHBIMU UCTOUYHUKAMU (PUHAHCH-
pOBaHUs, IPU KOTOPOM MHUHUMHU3UPYETCSI CTOUMOCTh 3a€MHOT0 (PMHAHCUPOBAHMUSI.

2. Menemxepsl kKoMmanuu XY, IO KOTOPOW HE (PUKCUPYETCsl areHTCKUN KOH-
(GAMKT, TPUHSUIM HOBBIM MIPOEKT, YPOBEHb PUCKA KOTOPOIO OKa3aJcs BBIIIE, YEM OKU/Ia-
HUSI KpEIUTOPOB. B 3TOM cutyauuu:

a) HeyayHas peaju3aius MPOeKTa MPUBEACT K BO3JIOKEHUIO YOBITKOB HCKITIO-
YUTEJIbHO HA aKLHOHEPOB;

0) KpeIUTOPbl KOMIIAHUY TIOJIyYaT BBITO/IY 32 CUET aKIMOHEPOB;

B) yCHEIIHas peaJn3auusi MPOEKTa MPUBEIET K PABHOMY PACIPEICICHUIO CO-
3IAaHHOM CTOMMOCTH MEXAY YYaCTHUKAMU;

I') TOBBICUTCS TpeOyemas TOXOJHOCTh JOJTOBBIX 00S3aTEIbCTB KOMIIAHUHM U
1eHa oOnuraiuii yrnasuer.

3. B cooTtBetrcTBHM ¢ Teopueid MM COBEPILIEHHOTO PBIHKA:

a) 4eM BBIIIIE JOJITOBas Harpy3ka KOMIIAHUM, TEM JeIIeBIe 00XOIUTCS 3a€MHBIHN
U COOCTBEHHBIN KalMTall, COOTBETCTBEHHO PAcTeT CIpaBe/IJINBas OllcHKa Ou3Heca;

0) ueM MeHbIIIe KOMITaHUs JIeJIaeT 3aiiMOB, TeM O0JIbIlIe CpeTHEB3BEIICHHAS CTO-
UMOCTbH Kalurasa, Ha KOTOpOM paboTaeT KOMIIaHuUS;

B) pocT (DMHAHCOBOTO pblYyara BCErjaa MPUBOJUT K POCTY TpeOyeMoi JOXOIHO-
CTH aKLIMOHEPOB;

r) Benmmunna ROE nipu m000M (PMHAHCOBOM pblYare nocTosiHHa.

Tunosblie OIICHOYHBIC MaTCPHAJIbI 110 TEME 3 «/luBuaCHAHAS NOJUTHKA: TCOPHUS
U SMIINPHUYICCKHMEC CBUACTCIIECTBA»

TuroBbIe NPAKTUKO-OPUEHTUPOBAHHBIE 3aTAHUSI
3aoanue 1. Bauanue oueuoenonoii noarumuxu na EPS
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MHoOrue KOMIaHWM MCHOJIB3YIOT BBIKYI AKIUM JUISl YBEJIWYEHHUs IOKa3aTess
EPS. Hanpumep, KoMIaHusi UMEET CJIETYIOIINE MOKa3aTelu:

Uucras npulbLIb, MJIH. PYyO. 10
KonuuecTBo akiuii 10 BbIKyIa, MJIH. HIT. 1

EPS 10
P/E 20
I{ena akmuu, pyoO. 200

Kommnanus Beikynaetr 200000 akuwmii mo nene 200 py6. KonnuectBo akuuii yMeHb-
maetcs 10 800000 u nmokazatens EPS yBenuuuBaercs no 12,5 py6. YuutsiBas, 4Tto mo-
ka3arenb P/E nomken octatbes Ha ypoBHe 20, IIeHa aKIMU JOJDKHA YBEIUMUUThCS 10 250
py6. O6cyuTe TaHHYIO CUTYAIIUIO.

3aoanue 2. Teopusa Kiuenmog-uHeecmopos

NmeroTtest ABe rpyniibl akIuii, pacCMaTpUBaeMble B KAUeCTBE BO3MOYKHOT'O HHCTPY-
MEHTA JJIsl UHBECTUPOBaHUs cpeacTB. OHa U3 HUX UMEET BRICOKUM YPOBEHb IUBUICH/I-
HBIX BBITLJIAT, Apyras — HU3KUM. Kakoe u3 mepedyuciaeHHbIX Jajee TUIOB MHBECTOPOB
IPEANOUTYT UMETh B CBOEM MOpT(dee akIuu ¢ BHICOKMMH JIOBEJACHHBIMHU BhITIaTaMU?
[IpuBenuTe apryMeHTbl, TOATBEPKAAIOIME BAILy [TO3UIIUIO.

- UHCTUTYIIMOHAIbHBIE HTHBECTOPHI;

- UHBECTOP, OCBOOOKICHHBIN OT yIUIaThl HAJIOTOB;

- UHBECTOP, HE HYKJIAIOIIUICS B MOMOJHEHUH CBOETO TEKYIIETO J0X0/a;

- UHBECTOP, C OTHOCUTEIILHO BHICOKMM HAJIOTOM Ha JIOXO/IbI.

TunoBble TECTHI

1. Ecnu ¢duHaHCOBBIN MEHEKEp KOMIIAHUU TIJIAHUPYET JOOUTHCS TEMIIA TMPUPO-
cTa MPUOBLIN OT TEKYIIEH AeATeTbHOCTU B 8% 3a IO/l ¥ BBHIIJIATUTH TUBUACHIbI BETMYH-
HOlt 2,40 py0. Ha aKIMIO MO UTOTaM MPEACTOSIIET0  OTYETHOIO Troja, a  TeKy-
IUH Kypc 0OBIKHOBEHHBIX aKIIMi 3Toi komnanuu paBeH 40 py0., Toraa 3aTpaThl Ha Ka-
MUATAJI, TIOJIYYEHHBIN U3 HEpacIpeaeICHHON MPUOBLIN KOMITAHUU COCTAaBSIT:

a) 12%

0) 14%

B) 10%

T') HEJIb3sl ONPENICIIUTh U3-3a HEeJ0CTaTKa HH(popMauu

2. Onpenenute 0KUIAEMbIN JUBUACH/ HA OJIHY aKLHIO, €CIIA KOMIIAHUS TPUAEP-
JKUBAETCSl B TEUCHUE PAJIA JIET CACAYIOUIEH TUBUICHIHON MOJUTUKUA: B BUJE JTHUBUJICH-
noB BbiiaunBaercst 40% uyucrtoit mpuodsin. [lnanupyemsiii 06beM npogax - 10 mutH.
JIOJUT., COBOKYITHBIE U3JICP>KKU — 7 MJIH. JI0JU1., B oOpaiieHuu Haxoautes 120 Thicsy ak-
UH.

a) 33,3 mom.

0) 25 mom.

B) 10 moi.

3. [Ipu onpeneneHnu CTpaTEruu BhIILIAT UHBECTOPAM:
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a) pacTyIre KOMIIAaHWHU BCET/Ia BBHITUIAYMBAIOT BHICOKYIO TTPUOBLTH B

BUJIE TUBUJICH]IOB,;

0) pupmbl, HaxoASIIIIMECS HA CTaJAUU 3PEJIOCTH, BCETJa PACTIPEACIISIOT
HU3KYIO JIOJIIO PUOBLIN B BUJIE TUBH]ICH/OB;

B) KOMITAaHUH MPEK/IE BCETO ONPEEISIOT UHBECTUIIMOHHBIE BO3MOKHOCTH,
UCXOJIS U3 JOCTUTHYTOW HOPMBI NPUOBLIH;

') HUA OJIUH OTBET HE BEpEH

TumnoBbie oeHOYHBbIE MaTepuaabl o Teme 4 «llornonieHus, JMKBUIALNS, PE-
CTPYKTYpH3aLU U KOPHOPATUBHOE YIPABICHUE

TuInoBble TPAKTUKO-OPUEHTUPOBAHHBIE 3a/1AHUS
3adanue 1. Ananu3z coeaxku LBO

CroumocTs aknuii komrmanuu McDuglas B HacTosmuii MOMEHT coctaBiisieT $25.
Komnanwus BeIIIauMBaeT AUBUACH B pa3Mepe $2 Ha akiuro. PRIHOK 0KUAaeT, 4To TeMIT
pocTa mpuObLIN U TUBUACHIOB cOocTaBUT 4% B 0003puMoM Oyaymem. Ha peiake o6pa-
maerca | MiH. akumil. Maiikn [lyriac, reHepaibHblil JUPEKTOP KOMIIAHUH, XOUET MPO-
BECTH BBIKYIl aKIMM C IIOMOIIBIO 3aeMHOro Kanurtaia. [lociie cKkynku akiuuid KOMITaHUS
IJIAHUPYET COKPATUTh ONEPAlMOHHBIE 3aTPAThl, YTO JIOJKHO MPUBECTU K YBEIHMUYECHUIO
npubsutn Ha 10%. Kpome Toro, KOMmaHusi COKpaTUT aJMUHHUCTPATUBHBIC 3aTPaThl Ha
$200000 B rog u cokoHOMHUT Ha Hasorax $500000 B rox B TeueHue ciemyromux 10 mer.
Ecnu 6e3puckoBas cTaBka MpOLIEHTa cOocTaBisAeT 5%, a 3aTpaThl HA KalUTaJl KOMIAaHUU
coctaBisitoT 12%, Bo 4TO BbI onleHuTe kKomnanuto McDuglas nociie Bbikyna akuuii?

3adanue 2. Ananu3 yenecoodpaznocmu KOpnopamugHou ousepcudukayuu

Komnanus-koHTioMepar MOXeT IUBEpCUPHUIIUPOBATH CBOM OM3HEC Oyaromaps
MPUOOPETCHUIO HE CBSA3AHHBIX C OCHOBHOM JIEATEIIBHOCTHIO PA3INYHBIX KOMIaHUMU. SIB-
JISIETCS JIU 3TO J00ABIEHHOW CTOMMOCTBIO JIJIsl €€ akimoHepoB? Kakue apryMeHTHI 3a U
MPOTUB KOPIIOPATUBHOM AUBEPCUPUKAIIMK C TTIOMOIIBIO OTIEPAINA CIUSHUS U TIOTIIOIIE-
HUS BBl MOTJIM ObI ipuBecTH? [losicHUTE CBOIO MO3UITHIO.

OO0bsicauTe BiausiHue mokazaTens Q ToOnHa Ha aKTUBHOCTH B 00JIaCTH CIUSHUHN U
NOTrJIoIEeHNn. B 0JHOM U3 nccneaoBaHuil ObLIO CKa3aHo, YTO ISl CUIIBHO JUBEPCU(ULIN-
pPOBaHHBIX KOMIaHU# cpeauuil kodpduuent Q Tobuna, oTpaxkaromuii COOTHOIICHUE
PHIHOYHONW CTOMMOCTH K BOCCTAHOBHUTEJIBHOM CTOMMOCTH AKTHUBOB, MMEET 3HAYCHUE
Hke 1. Cuurtaere U Bbl, YTO HA OCHOBE 3TOT'0 YTBEPKACHUS MOKHO TOBOPUT O TOM, YTO
TuBepcU(UKaIUs HE SBISCTCS YCHEIIHBIM UHCTPYMEHTOM JIJIsl IOBBIIEHUS Y PEeKTUB-
HOCTH KoMnaHuu? OObsICHUTE, ¢ KaKou 11eJ1bt0 3G (PEKTUBHBIE KOMIIAHUU MOKYMAOT HEe-
poUIbLHBIE aKTUBBI, €CJIM OBITYET MHEHHUE O CHIKEHHE CTOMMOCTH KOMITAaHUH TIPH JIH-
BepcUUKaIuu.

THIIOBBIE TECTHI

1. Ecnu xomnanust A morjomaer KoMnanuo B npu ycinoBun oOMeHa akiusaMu ¢
npemueii B 50% 3a akiuio komnanuu B, To cpa3y nociie norioueHus:

a) MPOM30MJIET Pa3BOJIHEHNE AKIIMOHEPHOTO KaruTajia 00pa3oBaBIIehCs

KOMITAHUH;
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0) mokazatens '"mpuOBLIL HA aKKIO" y  00pa3oBaBIICWCSd KOMIIAHUU  HE
MU3MEHUTCS 110 CPABHEHUIO C TAKUM K€ MTOKA3aTENIEM KOMIIAaHUH A J10 TIOTJIOILIECHHUS;
B) IOKa3aTesb "MPUOBLIb HA akIuio" y 00pa30BaBIIeiiCs KOMITAHUH BO3PACTET.
XapakTepuCTUKA KOMITAHUHI

Komnanus A Komnanus b
ITpuGbLIB, MIIH. PYO. 15 5
KonudecTBo akiuii B 0OpalieHuu, MJIH. IIT. 10 2,5
[TpuObLIb Ha aKIuUIO, PyO./aKIHs 1,5 2
KpatHoe npuOpuiu 10 12
Texymmii Kypc akuuii, pyo. 15 24

2. Ecnu xomnanust A 710 MOTJIONICHHST KOMIIaHUK B nMerna teMn pocta npuObuin
12%, a kommanus B 1o norsnomienus ee komnanuen A umesna remn pocta npuosuiu 24%,
TO MOCJIE MOrJIOUIEHUsI 00pa30BaBIIAsICS KOMIAHUS A

a) paCCUMTHIBAET UMETh TeMI pocTa NMpuosLIH 12%;

0) pacCUMTHIBAET UMETh TEMII pOocTa NPUObLIH 24%;

B) pacCUUTHIBAECT UMETh TEMII pocTa mpudsun 15%);

I') PaCCUUTHIBAET UMETh TEMIT pocTa MpuosLIn 18%.

3. Ilpumenenue nopTEeNnbHOro NOAX0a MPHU pa3padOTKe CTPATETUI MOTJIOMIECHUS
TpeOyeT:

a) o0benMHeHus (pUpM, UMEIOIINX OTpULaTENbHbIE KO3 PUIIMEHTbI

KOPPEJISILIMYU JI0X0/10B, YTOObI CHU3UTh PUCK BCETO MOPTQEIIs aKTUBOB

HOBOH KOMITaHUU;

0) oObenuHeHne pupM, UMEIOIIUX MOJIOKUTENbHBIE KO (HUITUEHTHI

KOPPEJISLIUYU 10X0/10B, YTOObI CHU3UTh PUCK MOPT(Esi aKTUBOB HOBOM

KOMITIaHUY;

B) 00beMHEeHNE (DUPM, HE UMEIOIINX KOppemsiuu (ko3 puimeHt

Koppesuuu paBeH 0), YTOObI CHU3UTH PUCK MOPTQEIisi aKTUBOB HOBOM

KOMITaHUU;

I') HU OJIMH OTBET HE BEPEH.

[IpuMepHbIY BapUaHT KOHTPOJbHOU PaOOThI:

1. KomMmnanus HamMepeHa oCyleCTBUTh SKCIAaHCHIO B HOBBIN MOJIUTpaduuecKuii
CEerMEHT PBIHKA, PUCKU MPOEKTA SKCHAHCUM UJICHTUYHBI PUCKAM CYIIECTBYIOIIETO Ou3-
Heca. Peanu3zanus npoekra TpeOyeT HaualbHbIX UHBECTHUIMH B cymme S0 MitH. py0., 4TO
MO3BOJIUT MOJY4YUTh aHHYUTeTHBIN MOTOK EBIT B pazmepe 20 miH. py0. exxeroano. Ilo-
CJIe OCYIIECTBIICHUS HAUaJIbHbIX HTHBECTULIMN KallMTaJIbHbIE 3aTPAThl Oy IyT PaBHBI aMOP-
TU3AIHH, U TIOTPEOHOCTH B 000POTHOM KamuTaje OyJeT OCTaBaThCsi HEM3MEHHOM.

CrpykTypy Kanurtajiia Komnaanud cocTouT u3 500 MutH. py0. COOCTBEHHOTO KaIH-
tana U 300 miH. py0. moara (B pHIHOYHBIX IIeHAX), B oOpamennu HaxoauTcs: 10 miH.
OOBIKHOBEHHBIX akiuii. HenmeBepupKupoBaHHAsE CTOUMOCTh COOCTBEHHOTO KammTasa
paBHa 10%, nonr sBisieTcsi 0€3pHUCKOBBIM, CTaBKa 4; TofoBbIXx. CTaBKa Hajora Ha TPHU-
ob11b 20%.
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OTBeThTE Ha CAEAYIOLIME BOIIPOCHI:

a) U3HaYaJIbHO KOMIIaHUS IIpeAroiaraeT (PMHaHCUPOBATh IPOEKT ITyTEM BBIITYCKA
akuuii. Kakoii Oyier 1ieHa akiuii mocje Toro, Kak HHBECTOPhI y3HAIOT O MPOEKTE IKCIIaH-
CHUH, €CJIM OHU COTJIaCHBI C BAIIMMU OLEHKAMH 3(PPEKTUBHOCTH NMPOEKTA, HO HE MPEIIIO-
Jarajiy Takylo BO3MOKHOCTh 10 OOBSBIICHUS O HEN?

(3 6ani1a)

0) IOIyCTUM, HHBECTOPBI OIlCHHUBAIOT okuaaeMbiid moTok EBIT mpoekra ToabKO
Ha ypoBHe 4 MiTH. py0. B roj1. Kakoii Oyaer 1ieHa akiuu koMmnaHuu B 3Tom cirydae? Kakoe
KOJIMYECTBO aKIUi HEOOXOIUMO OyAET BBIITYCTUTH?

(3 0bas1a)

B) MPEINOI0KUM, YTO KOMIIAHUS BBITYCTUIA aKI[UK B COOTBETCTBUU C ITYHKTOM 0).
Bckope nocie pa3MeleHnst akiiuii HosiBUjIach HoOBast HHPpopMalus, yoeuBIIas HHBECTO-
POB, YTO MEHEKMEHT KOMIAaHUU ObLT Ha CaMOM JIeJie MPaB B OIEHKAX JCHEKHBIX MOTO-
KOB IIpOeKTa reorpapuyeckoil skcnancuu. Kakoit B 3Tom cinyuae Oyaer nena akuuu? Ilo-
YyeMy OHa OTJIMYAETCsl OT LIEHbI, PACCYUTAHHOMN B IMMyHKTE a)?

(3 0as1a)

B) JOIYCTUM, TeNEPh KOMIaHUs OyAeT (UHAHCHUPOBATH IMPOEKT 3a CUET pa3Mellle-
HUS KOHCOJIBHBIX oOuraiuii (6e3puckoBsix) B pazmepe 50 miH. py06. Kakoii B aTOM ciy-
yae Oy/IeT 1ieHa aKIUi KOMITAHUU TIOCIIe TOTO, KaK MHBECTOPHI Y3HAIOT O TUTaHAaX IKCIIaH-
cuu Kommnanuu? B ueM gBa mpenmyiiecTsa J0JroBoro GuHaHCUPOBAHUS ?

(2 6an1a)

2. Kowmnanus Blue Marine obpatunach K (UHAHCOBBIM KOHCYJIbTaHTaM JIJIs
aHaJu3a CTPYKTYpbl cBoero kanutana. [Ipu nzyyenuun OanaHca Ha KOHEIl IPEAbITYIIErO
roJia KOHCYJIbTAHThI BBISIBUIN, YTO BHEOOOPOTHBIE aKTUBBI COCTABJISAIOT 6 MIIH. JI0JII., &
ob6opotHbie — 3 MiH. 10J1. COOCTBEHHBIN KamMTAJ 10 OaTaHCy Ha KOHET] TeKYIIEro rojia
cocTaBisieT 4,5 MIIH. JI0JUL., U PaBEH IUIATHBIM 3a€MHBIM UCTOYHUKAM (PUHAHCUPOBAHUS,
MpeACTaBICHHBIM OOJIMTAIIMOHHBIM 3aMOM C PEUTUHIOM AA+. AKIIMU KOMIIAHUU KOTH-
pytoTcs Ha peiHKe. OO111ee Yucio akiuii B oopamieHuu coctapiset 70 miH. mt. bupxe-
Bag lieHa akiuu paBHa 0,4 noy. OOauranuu KOMIAHUU SBIISIOTCS OUPKEBBIMU, PHIHOY-
Has 1eHa obnuranuu coctaBisgeT 90% ot HomuHana. Kynonnas craBka 9,6% roJioBbBIX.
JoxoaHocTs k noramenuro — 10%.

B pacnopsixeHun KOHCYJIBTaHTOB UMeETCs cienyroas nHpopmanus. Kommnanus
wiatuT auBuaeH bl B pasmepe 0,01 gomn. Ha akiuio Mynbsturunkatop P/E pasen 18.
bera-koaddurment akmuii coctariset 1,1. ['ocymapcTBeHHbIE 00TUTAIIMN TTOKA3BIBAIOT
JOXOJHOCTh K moramenuto 7%. [Ipemust 3a pelHOUYHBIN puck cocrtaBisieT 6%. CraBka
Hajora Ha npuObLIL — 20%.

BreimonauTe:

a) IpOaHATU3UPYHTE CTPYKTYpY KamuTana (I0oar/coOOCTBEHHBIN KamuTai) mo Oa-
JIAHCOBBIM OIICHKaM.

(2 0aa1a)

0) paccuutaiitte WACC xoMmaHuu.

(2 6ani1a)
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B) OMNpENEINTE IOXOJHOCTh COOCTBEHHOTO KamuTajla M JUBUIACHAHYIO JOXOI-
HOCTb.

(2 6anaa)

I') OIPeNeNuTe SABISAETCS JIU MO3UIUsI COOCTBEHHUKOB B KOMIaHUH 3P (HEKTUBHOM.

(1 6anaa)

3. busnec B cpenHeM 3a roj XxapakTepu3yeTcs CIeAyIOIUMU JaHHBIMU:

- BBIpyuKa — 12 MiH. pyo0.;

- 3aTpaThl Ha OIJIATYy TPY/a, BKIIOYAsi COLUATBHBIE OTYUCICHHS — 2 MIIH. PYO.;

- MaTepuaIbHbIC 3aTPATHI — 3,5 MITH. pyo0.;

- apeHiHas wiara — | MiH. pyo.;

- amoptu3anus — 0,3 muH. pyo.;

- BBIIJIATa KpPEeAUTa, BKIIIOYAsi BO3BpAT KpeauTa U yIuiaTy npoueHtoB — 0,5 MiH.
pyo.;

- npouue pacxoasl — 0,8 miH. pyo.;

- BBIIJIATA TUBUACHIOB IO MPUBUIIETUPOBAHHBIM akiusM — 0,4 MITH. pyoO.;

- TpeOyemasi TOXOJHOCTh MO COOCTBEHHOMY KaIlMTaly, ONpEAesIeHHass METOJI0M
CAPM — 18% (saBisieTcst HOCTOSIHHOMN );

- IPOIICHTHAs CTaBKa IO AOJITOCPOUYHBIM Kpeautam — 10%.

Onpenenure:

a) paccyuTaTh 0€3710JTOBON JEHEKHBIN MOTOK 32 TO/I.

(3 0an1a)

0) paccuMTaTh TEKYIIyI0 CTOUMOCTh IIPOEKTa HA OCHOBE JICHEKHBIX MOTOKOB, HE
YYHUTHIBAIOIINX CIIOCO0 ero (GMHAHCUPOBAHUS, YUUTHIBAS, YTO €KETOIHBINA TEMIT IPUPO-

cTa IMBUACHNIOB — 3%, a CPOK )KM3HU OM3HECA C TOUHOCTBIO ONPEIETUTh HENb34.
(3 0a1a)

[ITxaybl OLIEHUBAHUSA PE3YJIbTATOB TEKYLIETO KOHTPOJIA

[MIxama OLCHHUBAHHA PE3YJILTATOB YCTHBIX OTBCTOB Ha CCMHUHAPCKHUX 3aHATHAX

O0603HaYeHUs .
dopmynupoBKa TpeOOBaHUI K CTEIICHH OCBOCHHS JUCIUTUINHBI
Hudp. Ornenka
2 Heyn. CTyIeHT MoKa3bIBaeT HEAOCTATOYHBIC 3HAHUS MPOTPAMMHOI0 MaTepuarna,

HE CII0COOEH apryMEHTHPOBAHO U NOCIEI0BATENbHO €ro n3jaraTh, A0IMyc-
KaeTcs rpyOble OIMOKHN B OTBETAX, HEMPaBUIIbHO OTBEYAET Ha IMOCTABJICH-
HBII BONIPOC WJIM 3aTPYIHSIETCS C OTBETOM

3 VY nosi. CryneHT MoKa3bIBaeT JI0CTaTOYHbIE, HO HE TIyOOKHE 3HAHUS IpOorpamMM-
HOTO MaTepuaja; Ipu OTBETE HE JOMyCKaeT IpyObIX OMIMOOK MM MPOTH-
BOpEUUH, 0IHAKO B (JOPMYJIMPOBAHNUHN OTBETA OTCYTCTBYET JOJIKHASI CBSA3b
MEX]ly aHaJIM30M, apryMeHTanuei 1 BeiBogaMu. s moiyyeHus npaBuiib-
HOT'O OTBETa TPeOYIOTCS YTOUHSIOUINE BOIIPOCHI

4 Xop. CryneHT noka3bplBaeT IiIyOOKHe 3HaHUS MaTepuaia, paMOTHO €ro H3Ja-
raer, JOCTaTOYHO MOJHO OTBEYAET Ha MOCTaBJICHHBIN BOMPOC U AOMOJIHU-
TEJIbHBIE BONIPOCHI, YMeNI0 GOpMyIHpYeT BbIBOABL. B TO ke Bpems npu o1-
BETE JOIYCKAET HECYIIECTBEHHBIE MOIPEIIHOCTH

5 O CrynieHT OKa3bIBaeT MOJIHbIE U Iy 0OKHEe 3HaHUS IPOrPaMMHOI0 MaTepu-
asa, JJOTMYHO U apryMEHTHUPOBAaHO OTBEUYAET HA MOCTABJICHHBIM BONpOC, a
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TaKXe JIOMOJTHUTEIbHBIE BOITPOCHI, TOKA3bIBAET BHICOKHI YPOBEHb TEOPE-
TAYECKUX 3HAHUN.

[ITxana oueHUBaHUS PE3YIbTATOB MPAKTUYECCKUX 3aJaHUM HA MPAKTUYECKUX 3aHS-

THUAX
O0603HaYeHUs .
dopmyupoBKa TpeOOBaHUI K CTEIICHH OCBOCHHS JUCIUTUINHBI
Hudp. Ornenka
2 Heyn. CTyIeHT HENmpaBUIbHO PEIIaeT MPAKTHUECKYIO 3a/1ady, HE JeJacT BbIBO-

JIOB TIO €€ pe3yJibTaTaM, He MOXET OOBSICHUTh TEXHOJIOTHIO €€ PEIICHUS,
MMOKA3bIBACT IMOJIHOC HE3HAHWE TEOPETUYCCKUX aCIICKTOB, Ha JOIOJIHU-
TEJIbHBIC, YTOUHSIOIINE BOIIPOCHI HE OTBEYAET.

3 VY nosam. CTyleHT AOIyCKaeT HECKOJbKO HE3HAYUTEIBHBIX OIIMOOK B PEHICHHUH
MPAaKTUYECCKON 3a/laud, JeJIaeT HETOJHBIC BBIBOIBI IO €€ pe3yJbTaram
1100 HEIOCTATOYHO apTyMEHTHUPYET CBOE pEIIeHUE; OTBEYAeT Ha BOIPOC
O TEXHOJIOTHUU €€ PEIICHUs, HO TP OTBETE JOMYCKAeT HETOYHOCTH, YTO
TpeOyeT TOTIOTHATEIHHBIX BOIIPOCOB.

4 Xop. CTyAeHT JIOTUYHO W MPaBWJIBHO pelIaeT MPaKTHUYECKylO 3aJady, AeNacT
IPaMOTHBIE BBIBOJIBI IO €€ pe3yJibTaTaM, OTBEYaeT Ha BOMPOC O TEXHOJIO-
THH €€ PEIICHHs, IOCTATOYHO apryMEHTHUPYET CBOE PEUICHUE, HO MPH OT-
BETE JIOMYCKAET MOTPEIIHOCTH.

5 O CTyAeHT JIOTUYHO W MPaBWJIBHO pelIaeT MPaKTHUYECKylo 3aJauy, AeNacT
I'PaMOTHBIE BBIBOJIBI 110 €€ Pe3yJIbTaTaM, IIOJTHO OTBEYAET Ha BOMPOC O TEX-
HOJIOTHH €€ PEICHUs, TOJPOOHO apryMEHTUPYET CBOE MHEHHE CO CChLI-
KaMH Ha HOpMY 3aKOHA, TTOKa3bIBACT XOPOIIee 3HAHNE TEOPETUICCKUX ac-
TIEKTOB.

[Mxana OICHHUBAHUSA PC3YJIbTATOB TCCTA HA IPAKTUYCCKHUX 3aHATHUAX

O603HayeHus .
®opMynupoBKa TpeOOBaHUH K CTENIEHH OCBOCHUS AUCLUIUINHBI
udp. Onenka
2 Heyn. Menee 50% npaBUIbHBIX OTBETOB
3 YnoBn. | bonee 50%, HO He Oosee 65% MpaBUIIbHBIX OTBETOB
4 Xop. boinee 65%, HO He Gosnee 80% npaBUIIBHBIX OTBETOB
5 Ora. bonee 80% mpaBHIIbHBIX OTBETOB

[IIkana oneHuBaHUsI pe3yIbTaTOB KOHTPOIBHOU pabOThI

O06o03HaueHus KommnuectBo
OayoB, HaOpaH-
HBIX HA KOH-

dopmynupoBKa TpeOOBaHUH K CTCTICHH OCBOCHHUS

. . VCITUTUIAHBI
Hugp Onerka TPOJIBLHOM pa- Amctt
bote
2 Heyn. 0-15 CTyneHT HEMpaBWIbHO pelIaeT MPaKTUYECKYIO 3a/1a4y,

HC OCJIaCT BBIBOJAOB IO €€ PE3yJIibTaTaM, HC MOXKCT 005b-
ACHUTHb TCXHOJIOTNIO €€ PCHICHUA, IIOKA3bIBACT IIOJIHOC
HC3HAHUC TCOPCTUYCCKUX ACIICKTOB, HA NJOIIOJHUTCIIb-
HBIC, YTOYHAIOIINE BONPOCHI HE OTBEYACT.
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VY osi.

16-20

CTylIeHT 10y CKaeT HECKOIbKO HE3HAYUTEIbHBIX OIIN-
OOK B pELICHUU NMPAKTHYECKOW 3a/1auH, JeJIaeT Hero-
HbI€ BBIBOJIBI IO €€ pe3ysbTaTaM JUO0 HEeI0CTaTOYHO
apryMEHTHPYET CBOE PELIEHHE; OTBEYAET Ha BOIIPOC O
TEXHOJIOTHH €€ PEeIIEHUs, HO IIPU OTBETE JIOITyCKAET He-
TOYHOCTH, YTO TpeOyeT JONOIHUTEIbHBIX BOIIPOCOB.

Xop.

21-25

CTyZAeHT TOTMYHO U TPaBUWIIBHO PEILAET IPAKTHUECKYIO
3a/1a4y, JeJaacT IPaMOTHBIE BBIBOABI 10 €€ PE3yJIbTa-
TaM, OTBEYAEeT Ha BOIIPOC O TEXHOJOTHH €€ pELIEHUs,
JIOCTaTOYHO apryMEHTHUPYET CBOE PELIEHUE, HO IIPU OT-
BETE JOIYCKAET MOIPEILIHOCTH.

Ot

26-30

CTyAeHT JOTUYHO U TPaBUIIBHO PEIIAeT IPAKTHUECKYIO
3ajady, AejaeT IPaMOTHbBIE BBIBOJBI 110 €€ pe3yJibTa-
TaM, IIOJJHO OTBEYAET Ha BOIIPOC O TEXHOJIOTUH €€ pe-
HIEHUs,, MOAPOOHO apryMEHTHPYET CBOE MHEHHE CO
CCBUIKAMM HA HOPMY 3aKOHa, IIOKa3bIBaeT XOpollee
3HaHUE TEOPETUUYECKUX acClEKTOB.

4.3. OueHo4YHbIe CPeCTBA 1/l IPOMEKYTOYHOM aTTeCTAUM.

4.3.1. IlepeyeHp KOMIIETEHLMI ¢ YKa3aHHMeM J3TanoB MX (GopMuUpoBaHMA B
npouecce 0cBoeHUus1 o0pazoBarebHOI nporpamMmel. [loka3zatenu u KpuTepuu oue-
HMBAHHUA KOMIIETEHUMI ¢ Y4eTOM 3Tana ux (popMupoBaHusi

1

pOBaTh M UCTIOJIB30-
BaTh pa3jMyHbIC HC-
TOYHHUKH HH(pOpMa-
UM [T IPOBeie-
HUS SKOHOMHUYECKHUX
pacyeToB, B TOM
YHCIIe, C UCTIONB30-
BaHUEM UH(popMa-
IIMOHHBIX TEXHOJIO-
Ui

Kon xomme- HaumenoBanue Kox 3tamna ocBoe- HaunmenoBanue dramna
TEHLIUH KOMIIETEHINH HUSI KOMITETEHLIUU OCBOEHHSI KOMIIETEHLIUU
[TIKc OC III- | CriocobeH aHanu3m- [IKc OC III-1.1 CrniocobeH aHalIM3MpOBaTh pa3INYHbIE

WCTOYHUKHU WH(POPMALIUH IS IPOBEIE-
HUS DKOHOMHYECKUX PaCYECTOB

3Tal OCBOEHHUS KOM-
HEeTECHIINU

Ilokazarennb
OLIEHMBAHUA

Kpurepuii onieHnBanus

ITIKc OC III-1.1

AHanu3upyer pa3inyHble
VCTOYHUKH UH(POPMALIUU

YpoBeHb yCcBOEHUS y4eOHOTO MaTepHaa,
rJyOMHa MOHMMAaHHUS BOIIPOCA, MPaBUJIb-
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JTan 0CBOCHHUS KOM- IToka3zarenn KpI/ITepI/Iﬁ OLICHHUBAaHUA
NCTCHIINH OLICHWBaHUWA

JUISL IIPOBEJICHUS DKOHOMU- | HOCTb U ITOJIHOTA OTBETOB, YETKOCTh U JIO-
YECKUX PacueToB TMYHOCTb U3JI0KEHHUS €r0 Ha MPOMEKYTOY-
HOM aTTecTalyu, apryMEHTUPOBAaHHOCTD
BBIBOJIOB, YMEHHUE TECHO YBS3bIBATh TEO-
PHIO C IPAKTUKOMN

4.3.2 TunoBblie OlICHOYHBIE CPEICTBA
IlepeyeHb BONPOCOB /1Jisl MPOBEICeHUS MPOMEKYTOYHON ATTeCTALMHU:

[ToHsiTHe M 0COOEHHOCTU KOPIOPALNU KaK CyObeKTa (PMHAHCOBBIX OTHOLIECHUH.

KopnopatuBHbie MHAHCHI Kak cucTeMa (PUHAHCOBBIX OTHOLICHUH.

Creiikxoiiepbl KOMIIAHUU U PECYPCHI, KOTOPbIE OHU MPECTABIISIOT.

Turnbl KOpHopanu U UX XapaKTEPUCTUKH.

XapaKTEepUCTUKU KOPIOPALIMU B TPAAUIIMOHHOM TOHUMAHUHU.

AHTTI0-aMEPUKAHCKHUI TUI KOPIOPALIUH.

KoHTHHEHTaIbHO-€BPONEUCKUM TUI KOPIOPALIUH.

Pecypchas Teopust opranuszanuu.

. Konuenuus TpaH3aKIMOHHBIX U3JIEPHKEK.

10 Teopus paliMOHaIbHOTO MTOBEACHUS PHIHOYHBIX ar€HTOB.

11.T'unore3a orpaHUYEHHOTO apOUTpaxka.

12.Monenu aHanu3a KOMIIAHUU: YUYE€THOU (OyXTalITepCcKoil) U CTOUMOCTHOM (MHBE-
CTULMOHHOW, (PMHAHCOBOM).

13.Mogenu HHBECTUIIMOHHOTO (PYHIaMEHTaIBLHOT0) aHaNIM3a U CIPABEIJIMBON CTOU-
MOCTH aKTHMBOB, BPEMEHHOW CTOMMOCTH JIeHeT, MH(MOpMaIlMOHHON 3 ()EeKTUBHO-
CTHU PBIHKOB.

14. Teopust prcka ¥ IOXOJHOCTH, TOPTQPEIHHOTO MOAX0a K TPUHATHIO PEIICHHM.

15.Mopenp HapaleHus CTOMMOCTH U aAAuTUBHOCTH NPV,

16.Teopust areHTCKUX KOH(IJIUKTOB M areHTCKUX 3aTpaT (HETOJHBIX KOHTPAKTOB).

17. Teopust cCUTHAaNTU3UPOBAHUS

18.AreHntckas mpoOiiemMa B KOPIIOPAIUSIX U KOPITOPATUBHOE PYKOBOJICTBO.

19.Madopmanmonnas 6aza aHamu3a 1 000CHOBAHUS PEIICHUI.

20.Omnpenenenue u Kraccupukanms GUHAHCOBBIX PECYPCOB KOPIIOPAITUH.

21.Moaenu OLIEHKH 3aTpaT Ha COOCTBEHHBIN KamuTal.

22.Mopenb OlleHKH KanuTaidbHbIX akTUBOB (CAPM).

23.CToMMOCTh KanuTajga KOMIIAHUH U TpeOyeMmas JT0XOJHOCTh MO0 3a€MHOMY Karu-
Tamy.

24 . Konuenius cpeaHeB3BemieHHor ctoumoct kKanutasia (WACC) 1 BO3MOXKHOCTH
MIPUHATHS YIIPABICHUYECKUX PELICHUN HA €€ OCHOBE.

25.DuHaHCOBas CTPYKTYpa U CIPABEINBAS CTOUMOCTh KOMITAHHH.

26.9¢bdexT dunancoBoro peryara. B3anMocBs3b CTPYKTYphI KaliuTana U CTOMMOCTH.

27. TpaiMIIMOHHBIN MOJAXO0 K OLUEHKE BIUSHUS CTPYKTYPhI KanuTajga Ha CTOUMMOCTb.
[Monxon Moaunesau — Musepa.

28.Teopema MM1.

DN A U kW~
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29.Teopema MM2.

30.Pa3Butne Momenel CTpyKTyphl KanuTana: 0aTaHCUPOBAHUE ar€HTCKUX M3JICPKEK
3a€MHOTO KalmuTaja U areHTCKUX U3EPKEK COOCTBEHHOTO KanuTayia, 00beJUHEH-
Has TUII0Te3a.

31.MHBecTUIIMOHHAS aHAJIUTUKA: KOHTYP MHTEPECOB BIlaJIeIblla COOCTBEHHOT'O KaIlu-
Taja.

32.KoHuenuus ynpaBiaeHUss CTOUMOCTbIO KOMIIAHUU.

33.IIpuHIUITBI TOCTPOECHHS KOPIIOPATUBHOIO YIIPABIICHHUS.

34.KoprnopaTuBHOE yIIpaBJE€HUE C MO3ULUK ar€HTCKOW TEOPUU U TEOPUU KOHTPAKTOB.

35.Crnoco0sI cTpaTernuecKon peCcTpyKTypHU3alliyd KOPIOPAIIUH.

36.Ctpareruu pocta KOpropanuii u mpodiemMa KOHTPOJISL.

37.Teopurt MOTHBOB U BBITOJ CIUSHUN M TOTJIOMEHUN: Teopusi d(PPEeKTUBHOCTH,
areHTCKasi TEOpHsl U TEOpHUs MOTOKa CBOOOJHBIX JIEHEKHBIX CpeAcTB J>KeHCceHa,
«BUpYCHas runote3a» Pona.

38.AHanu3 CTpaTernyecKuX BO3MOKHOCTEN KOPIIOPALUU.

39.B yeM BBl BuguTe OCHOBHBIE HeocTaTk DCF-Moenu Kak MHCTPYMEHTA OLICHKU
CTOMMOCTH KOMIaHUU

40.laiiTe XapaKTEpUCTUKY METOAAM ONPEIEIECHNUS] CTOUMOCTH aKIIUU

41.01nuuus Mojenel pacuera CTOUMOCTH OOBIKHOBEHHBIX aKIMi MPU HEM3MEHHBIX
IIPOTHO3UPYEMBIX AUBUJICHIaX U MIPU BO3PACTAKOIIUX JUBUICHAX.

42 Vndopmanusi, UCHOJB3YETCs MPH pacueTe CTOMMOCTH OOBIKHOBEHHBIX aKIIMM
npeanpUsATUS

43.Bausaane TUBUAEHIHON MOJIUTAKH HA CTOUMOCTE OOBIKHOBEHHBIX aKIIUN

44.Bupl ¥ CIIOCOOBI TUBUACHIHBIX BBITIIIAT

45.BnusieT 1 TUBUACHIHAS MOJUTUKA HA CTOMMOCTh KOPIIOpaIuu

46.0rpaHuyeHuss B OTHOIICHUU BBIIUIAT AUBUICHIOB MPEyCMOTPEHBI POCCUICKUM
3aKOHOJATEIHCTBOM

47.0cHOBHBIC (DAKTOPHI, OMIPEACIIAIONINE TUBHICHIHYIO TTOJIUTHKY.

48.9¢ddexThl cnenok Mno CAUSHUIO Ha aKTUBBI U (PMHAHCOBYIO CTPYKTYpPY KOpropa-
IUU.

49.Buipl MOTHUBOB C/ICJIOK MO CIUSIHUSIM U MOTJIOIESHUSIM.

50.0ueHuBaHue NPEANPUATUNR-00BEKTOB MOIJIOUIEHUS, KaK KPUTHYECKUU (akTop
YCHEMHOCTHU CAENOK.

51.KopnopatuBHbIii ((UHAHCOBBIN KOHTPOJIb.

52.Peopranu3aniysi KOPHopaui: CIMsSHUE, TTOTJIONIEHNE, TPOOJIeHUE U JINKBUIAIIHS.

53. TenneHMU phIHKA CIUSHUI U TOTJIOMIEHUNA: MUPOBOMU OIIBIT.

54. Henpy»ecTBeHHBIC TIOTJIOMICHUS U TTpobiieMa «0e30MIeTHIKAY.

55.Coco0sI 3aIUTHI OT MOTJIOMICHHH.

[Ipumep THIOBOrO OMiIeTa K 3a4ETy M0 AUCLMILINHE

POCCHIICKASI AKAJIEMISI HAPOTHOT'O XO3SIICTBA Y TOCYJAPCTBEH-
HOW CJIYKBBI [IPY [TPE3UJIEHTE POCCUIICKON ®EJEPALIMU
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Kadenpa HanmonanbHOM SKOHOMUKH
Hucuunnuna «Kopnopatusabsie puHAHCH (TPOABHUHYTHIM YPOBEHB)»

CrpaTteruu pocTa Kopropamuii 1 nmpodieMa KOHTPOJIA.
Pa3BuTtue Mozenel CTpyKTyphl KanuTaia: 0allaHCUPOBAaHUE ar€HTCKUX U3JEPIKEK 3a-
€MHOI'0 KalmuTajla U areHTCKUX U3AEpKEK COOCTBEHHOIO Kamurajia, 00beInHEHHas
TUIIOTE3A.
3anava. Komnanuu «Typ» u «Bosix» paboTaroT B OJHON U TOM ke chepe Typuctuie-
CKOro OM3Heca U HECYT OJJHH U T€ K€ PUCKH. PBIHOK XapakTepu3yeTcsi BBICOKON KOH-
KYpPEHLIMEH, IPEACTABIEH KPYIITHBIMU YCTOMYMBBIMUA KOMITAHUSMU, HHBECTOPBI OKH-
JIAIOT 10 KaXKJI0M X HUX MPUOBUIH 10 BBIILJIATHI IPOLIEHTOB M HAJIOTOB B pa3mepe 24
MJIH. PYyO.
Paznuune Mexay KOMOaHUSIMH COCTOUT B TOM, 4TO «Typ» QuHAHCHPYET CBOIO /1es-
TEJIBHOCTH TOJIBKO 32 CYET COOCTBEHHBIX CPEICTB, a «Bosk» umeer S-netHue o0au-
raru Ha 100 MitH. py0. ¢ KynoHHO# ctaBkoi 10% romoBeix u pedTuHrom AA.
3aTpathl Ha COOCTBEHHBIN KanuTan komnanuu « Typ» paBabl 12%. [Ipeanocsuiku Mo-
nen MM Ge3 ydeta Hasloros coxpanstotcs. Mcnoinb3yst BeiBoibl MM onipenenure:
a) crouMocTh Komnanuit «Typ» u «Bosx»
0) 3aTpaTbl Ha COOCTBEHHBIN KanuTala KOMIaHUU «Bosiio».

3aBenytromuii kadenpoit /Kazapsita M.A./

Cucrema OLOCHKH OTBCTOB HAa BOIIPOCHI OuIEeTOB

KonmuecTBO MoOJIHBIX mpa- KonnuecTBO YacTUYHO
BUJIbHBIX OTBETOB (M3 TpeX | MpPaBUIbHBIX OTBETOB (U3 Onenka

BO3MOYKHBIX) TpPEX BO3MOKHBIX)

| 0 HeynosierBopurenbHo

1 1 Y 1OBJIETBOPUTENBHO

2 1 Xopouio

3 0 OT1ianyHO

[Ipu oneHKe 3HAHUM CTYJIEHTA MPENOAABATEND JOJIKEH PYKOBOACTBOBATHCS MPU-

BEJICHHON B paboueil mporpaMMe MIKaION OLIEHWBAHUS PE3yJIbTaTOB, a TAKXKE CIEIYIO-
IIUMHU KPUTEPUSIMH:

— TMPaBUJILHOCTH OTBETA HA BOIIPOCHI OMIIETA;
— IIOJIHOTA OTBETA, 3HAHUE TCPMHHOJIOTHH;

— JIOTHKA U apryMEHTHPOBAaHHOCTbh OTBETA;

— TPaBUJILHOCTH MPOBEJICHHBIX PACUCTOB

— CIIOCOOHOCTH JI€JIaTh BBIBOJEL.

IIIka/sia oneHUBaHMS Pe3yJIbTATOB IPOMEKYTOYHOM aTTecTaluMu (IK3aMeH)

0O0o3HaueHusd

[udp. | Onenka

dopmynupoBKa TpeOOBaHUN K CTETICHH OCBOCHUS TUCITUTLIAHBI
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Heyn.

OneHka «HEYAOBICTBOPUTENIbHO» BBICTABISETCA CTYJEHTY, KOTOPBIH HE 3HAET
3HAUUTENIbHOM YacTU MPOTPAMMHOIO MaTepHalia, JIOMYCKaeT CYLIECTBEHHBIE
OIIMOKHU, HEYBEPEHHO, ¢ OOJBIIMMHU 3aTPyIHEHUSMHU BBIMOJIHIET MPAKTUYECKUE
pabotel. Kak mpaBuiio, OleHKa «HEYOBJICTBOPUTEIBHO» CTABUTCS CTYICHTAM,
KOTOpBIE HE MOTYT MPOJOJIKUTh 00ydeHHe 0e3 JOMOIHUTEIbHBIX 3aHATHI 10 CO-
OTBETCTBYIOLIEHN IUCHUIUIMHE.

VY4eOHble TOCTHXKEHUS B CEMECTPOBBIM MEepUO U pe3ysibTaThl pyOe HOro KOH-
TPOJIL JEMOHCTPUPOBAIN HU3KYIO CTENEHb OBJAJACHUS MPOrpaMMHBIM MaTepua-
JIOM.

Ynosin.

OrneHka «yI0BIETBOPUTEIBHO) BBICTABIISIETCS CTYEHTY, €CIM OH UMEET 3HAHUS
TOJIBKO OCHOBHOT'O MaTe€pHaia, HO HE YCBOWII €r0 JEeTalled, JOIyCKAaeT HETOYHO-
CTH, HEZIOCTATOYHO NMPaBUIIbHbIE (HOPMYITUPOBKHU, HAPYILICHHS IOTHUECKOM 1mocie-
JIOBATEJILHOCTH B H3JI0KEHUH IIPOTPaMMHOTO MaTepUaa, UCIIBITBIBAET 3aTPyJHE-
HUS TIPH BBITIOJTHEHUH NTPAKTHYECKUX PadoT.

VY4eOHble TOCTUKEHUSI B CEMECTPOBBIM NMEPUOA U PE3YJIbTAaThl pyOEKHOTO0 KOH-
TPOJISL AEMOHCTPUPYIOT TOCTATOYHYIO (YIOBJIETBOPUTEIbHYIO) CTENIEHb OBJIAJC-
HUS IPOTPAaMMHBIM MaTEPHAIIOM.

Xop.

OrneHka «XOpOLIO» BBICTABISIETCA CTYIEHTY, €CIM OH TBEPJO 3HAET Marepual,
IpaMOTHO U IO CYIIECTBY M3JIaraeT €ro, He AOIMYCKas CYLIECTBEHHBIX HETOYHO-
CTell B OTBETE Ha BOIIPOC, MPABUIBHO PUMEHSET TEOPETUUECKHE TIOJI0KEHUS ITPU
peLIeHUH NPaKTUYECKUX BOIPOCOB U 33j]a4, BiaJleeT HEOOXOJUMBIMU HABBIKAMHU
Y TIpPYUE€MaMU UX BBITIOJTHEHUS.

VY4eOHble TOCTHKEHUS B CEMECTPOBBIM NMEPHOA U Pe3yJIbTaThl pyOeKHOTO KOH-
TPOJISL IEMOHCTPUPYIOT XOPOUIYIO CTENEHb OBJAJACHUS MIPOrPaMMHBIM MaTepHa-
JIOM.

Ot

OrneHka «OTJIIMYHO» BBICTABIISETCS CTYIEHTY, €CJIU OH ITyOOKO U MMPOYHO yCBOUII
IPOTrpaMMHBIM MaTepuall, UCUEpIIbIBAOILE, TOCIEA0BATEILHO, YETKO U JIOTHYe-
CKU CTPOIMHO M3JIaraeT ero Ha HK3aMEHe, YMEET TECHO YBSA3bIBATH TEOPUIO C MPaK-
TUKOM, CBOOOJIHO CIIpaBIIsieTCs ¢ 3a7jayaMy, BOIPOCaMU U IpyIMMHU BUAAMU IpU-
MEHEHUS 3HaHWM, IpUYeM He 3aTPYAHSIETCS C OTBETOM IIPHU BUJOU3MEHEHHUHU 3a-
JAaHUH, UCTOJIb3yeT B OTBETE MaTepHaj MOHOrpaduyecKod JUTepaTypsl, Ipa-
BIWJIBHO 0OOCHOBBIBAET IPUHATOE PEIICHHUE.

VY4eOHble TOCTUKEHUSI B CEMECTPOBBIM NMEPUOA U Pe3yIbTaThl pyOeKHOTO KOH-
TPOJISL AEMOHCTPUPYIOT BBICOKYIO CTENEHb OBJIAJICHUS MPOrPaMMHBIM MaTepHa-
JIOM.

4.4. MeTtoguueckue MaTepuaJibl

Ulkana 1. Oyenxa cghopmupogannocmu 0moenbHblX INeMEeHMOo8 KOMnemeHyuti

O06o3HaueHus ®dopmynupoBka TpeOOBaHMI K CTETIEHU CHOPMHUPOBAHHOCTH
0 KOMITETCHITHH
Lucpp. Heria 3HaHus YMenus HaBbiku
2 Heyn. OtcyTcTBHE 3HAHUNI OtcyTcTBUE YMEHUH OTcyTCcTBHE HABBIKOB
3 VYo dparmeHTapHbIe, HE YacTtruHo ocBOeHHOE, HE | DparmeHTapHOE, HE CU-
CTPYKTYPHPOBAHHBIE CHUCTEMAaTHUYECKH OCY- CTEMAaTUYECKOE NpUMeE-
3HAHUS IIECTBJIIEMOE YMEHHE HEHHUe
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4 Xop. CdopmupoBaHHbIC, HO B nenom ycneninoe, HO B nenom ycneninoe, HO
coJiepKalie OTaeIb- CoJieprKalle OTACTbHBIC | COAEpIKaIlee OTACIbHBIC
HBIE TIPOOEITBI 3HAHUS npoOesbl yMeHNe npoOeIbl MPUMEHEHUE
HaBbIKOB
5 Ot CdopmupoBanHbIe CH- CdopmupoBanHoe yme- | YcIenrHoe U CHCTeMaTH-
CTEMATHUYCCKHUEC 3HAHUA HUC YCCKOC IMPUMCHCHUC
HAaBBIKOB

Ulxana 2. Komnnexcnas oyeHka cpopmuposannocmu 3HaHutl, YMeHUull U Hablko8

O603HaueHus
[udp. | Onenka
2 Heyn. | CtyneHT He nMeeT He0OXO0IUMBIX MPEICTABICHUN O MPOBEPSEMOM MaTepHaie
3HaHUs HE CTPYKTYPHPOBAHBI, HA YPOBHE OPHEHTHPOBAHUs, OOIIHX MpeICTaBIIe-

HUU.

3 VYnoBna. | CTyAeHT JoIycKaeT HETOYHOCTH, MPUBOJUT HEJOCTATOYHO MPAaBUIIbHBIE (OpMY-
JUPOBKH, HApYIIAET JOTHYECKYIO MOCIE0BATEILHOCT B U3JI0)KEHUH OTBETa Ha
BOIPOCHI WJIH B ICMOHCTPHPYEMOM JCHCTBHUU.

3HaHUA, YMEHUS, HABBIKM Ha aHAJMTHYecKOM ypoBHe. KoMreTeHIuu B 1ei1oM
copMHpOBaHHBIC, HO COAEPIKAIIHNE OTCIIbHBIC TIPOOEITHI.

4 Xop. | CtyzaeHT TBep0 3HAET MaTepHall, IPaMOTHO U IO CYIIECTBY €ro U3jaraeT, OHaKO
JIOITyCKaeT HEeCYIIECTBEHHBIE TIOTPEITHOCTH IPH OTBETE HA 33aHHBINA BOIIPOC HITH
B JICMOHCTPUPYEMOM JICHCTBHUHU.

3HaHUs, yMCHHS, HABBIKA HA CHCTEMHOM YPOBHE.

CryaeHT 1i1yOOKO M MPOYHO YCBOWJI MPOTPAMMHBIN MaTepual, UCUYEPIbIBAOIIE,
MOCTIEIOBATEIBHO M YETKO €T0 M3JIaraeT, yMEeT TECHO YBSA3hIBATh TEOPHIO C TpaK-
TUKOM, CBOOOHO CIIpaBISETCA C 3aJauaMu, BOIPOCaMH U APYTUMHU BUAAMHU MPU-
MEHEHHUS 3HAHWH, B TOM YHCIIE TIPY BUIOM3MEHEHUN U PEIICHUH HECTaHIAPTHBIX
MIPAKTUYECKHX 33724, TPABIJILHO 0OOCHOBBIBAET MPHUHSITOE PEIICHHE.

dopMynupoBKa TpeOOBaHUI K CTETIEHH CPOPMHUPOBAHHOCTH KOMITETEHIIUN

5 Ot

5. METOJAUYECKHUE YKA3AHUS J1JI51 OBYYAIOIINXCS MO OCBOE-
HUIO TUCHUATIIMHBI

OcBoenne nuctmmuinabl b1.B.03 «KopnopatuBabie puHAHCH (IPOABUHYTHINA YPO-
BEHb)» MPEJIOiaraeT Kak ay IuTOPHYIO, TaK U CAMOCTOSITENIbHYIO pa0OTy CTYJIEHTOB.

AyautopHast paboTa mpoBOAUTCS B (hOpME JICKITMOHHBIX U TPAKTUICCKUX 3aHITHH.
[ToaroToBka K 3aHATUSIM JOJKHA HOCUTh CUCTEMATUYECKUM XapakTep. DTO MO3BOJUT
0o0yuaroliemMycs B oJIHOM 00bEeME BBITIOJIHUTH BCE TPEOOBAHUSI MPEMO1aBaTesl.

CamocTosiTenbHas padoTa sBIJISIETCSL 00513aTeIbHBIM KOMIIOHEHTOM TIpoliecca Mmoj-
rOTOBKHM 0akajiaBpoB, OHAa (OPMUPYET CAMOCTOSITENILHOCTh, MO3HABATEIbHYIO AKTHB-
HOCTb, BBIpA0ATHIBAET MPAKTUUECKHE HABBIKM PAOOTHI C HAYYHOU JTUTEPATYPOH.

OO6mmit 00beM ayTUTOPHOM M CaMOCTOSITEILHON paboThl onpenensieTcss yueoHo-
TEMAaTUYECKUM IUIaHOM. M3yueHne AUCHUIUIMHBI 3aBEPIIACTCS SK3AMEHOM.

YcnenHoe M3ydeHue NUCIMIUIMHBI TPEOYeT MOCEIIeHUs JEKINi, aKTUBHOU pa-
OOThI HA TPAKTUYECKUX 3aHATHUSIX, BBITIOTHEHUS YUCOHBIX 3a/IaHU MPETogaBaTesl, O3Ha-
KOMJICHUS C OCHOBHOM M JOTIOJTHUTEIBLHOMN JIUTEPATyPOH.
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5.1. MeToanueckue YKazaHuda IJisl OﬁyanOIIII/IXCH Mo NOAroToBKE K JICKIIMOH-
HBIM 3aHATHUAM

3aHATUS JEKIMOHHOTO BHJA JAaOT CUCTEMAaTU3UPOBAaHHBIE 3HAHHUS O Hauboliee
CJIOHBIX U aKTyaJbHBIX IpOOIeMax U3y4yaeMol AUCIUIUIMHBI.

OcymiectBiisst y4eOHble ACHCTBUS Ha JIGKUMOHHBIX 3aHATHUSIX, OOydaroniuecs
JOJDKHBI BHUMATEJIbHO BOCHPUHMMATh MaTepuai, MOJATOTOBJIECHHBIN IPENoJIaBaTEelIeM,
MBICIIUTh, JOOUBATHCS IOHUMAaHUS U3y4aeMOI0 IPEMETa, aKKYpaTHO BECTH KOHCIIEKT. B
cily4ae HeJIONOHUMaHUs KaKoW-1100 4acTu MpeIMeTa CIIelyeT B yCTaHOBICHHOM MOPSIKE
3aJ1aTh BONPOC Mpernoaasarento. B mpouecce paboThl Ha JIEKIIMK HEOOXOAUMO TaKKE BbI-
IOJIHATH B KOHCIIEKTAaX MOJEIIA U3y4aeMOro IpeIMeTa (pUCYHKH, CXEMBbI, YEPTEXKU U T.11.),
KOTOPBIE UCIOJIb3YET ITPENO1aBaATENb.

CamocTosiTenbHass MOATOTOBKAa OOYYalOUIMXCA K 3aHATHSIM JIEKIMOHHOTO BHJA
BKJIIOYAET B ceO0sl:

— J0pabOTKy KOHCIEKTA JICKIIMH, KOTOPYIO JKEJATEIbHO OCYIIECTBISATH B TOT K€
JI€Hb, TIOKa MaTepHaJl LIe JIETKO BOCIIPOU3BOANM B namMsATu. Heobxoaumo npounrtats 3a-
NUCH, paciin(poBaTh COKpAIIEHUs, 10padOTaTh CXEMbl, PUCYHKH, TaOIHIIbL;

— TMOBTOPEHHE M3YUYEHHOI'O Ha MpeblIylieM 3aHsaTuu matepuana. [lpu 3atpynne-
HUSX B BOCIIPUATUU MaTepHalia caeAyeT 00paTUThCA K OCHOBHBIM JIUTEPATYPHBIM UCTOY-
HukaM. Eciu pazoOpatbcsi B MaTepualie He yAalloch, TO CIEAYyET OOPATUTHCS K IPErnoaa-
BAaTEJIIO0 HA 3aHATUAX WIN N0 rpadUuKy ero MHANBUIYyaJIbHbIX KOHCYJIbTAIUi.

5.2. Meroauveckue yKa3aHus AJs 00y4ar0IIUXCS 10 MOATOTOBKE K MPaKTHYe-
CKHMM 3aHATHAM

[IpakTHueckue 3aHATHS 3aBEPIIAIOT M3ydYeHHE Haulosiee BaXXHBIX TEM y4eOHOIl
JUucHUMIUTMHBL. OHU CayXKaT JUIsl 3aKpeTyICHUs] U3yYeHHOro MaTepuaa, pa3BUTUS YMEHUN
Y HaBBIKOB [TOITOTOBKHU JIOKJIa/I0B U 3CCE, MPUOOPETEHUS OIbITA YCTHBIX ITyOJINYHBIX BbI-
CTYIUICHHH, BEJICHUS AUCKYCCUU, apTyMEHTALIUN U 3alUTHl BBIABUTAEMbIX MOJOXKEHU,
a TakKe JIJIs1 KOHTPOJIS IIPeroaBaTesieM CTETIeHN OrOTOBIEHHOCTH CTYICHTOB 10 U3Y-
4aeMOU JUCLHUIUINHE.

[Ipu NOAroTOBKE K MPAKTUYECKOMY 3aHATHIO 00yUaroIeMycs He0OX0aUMO:

— JI0 OYEPEJHOr0 MPAKTHUYECKOTO 3aHATHUS MO0 KOHCHEKTY JEKIUN U PEKOMEH]I0-
BaHHBIM JINTEPATYPHBIM UCTOYHUKAM IIPOpabOoTaTh TEOPETUUECKUN MaTepHal, COOTBET-
CTBYIOIIUN TEME 3aHATUS;

- B HayaJe 3aHATH 33/1aTh IPEIOAaBaTeN0 BOMPOCH! 0 MaTepualy, BbI3BaBIIEMY
3aTpyJIHEHUS B €r0 MOHUMAaHUU U OCBOEHUU TP PEILICHUU 3a/a4, 3aJJaHHbIX JJI1 CaMo-
CTOATEIBHOTO PEILICHUS;

- B XOJI€ CEMHMHAapa J1aBaTh KOHKPETHBIE, YETKHE OTBETHI MO CYIIECTBY BOIIPOCOB;

- Ha IPAKTUYECKOM 3aHSATHH JOBOIUTH KAXKIYIO 33]]a4y 10 OKOHYATEIBHOTO pellie-
HUS, J€MOHCTPUPOBATh MOHMMAHUE MPOBEACHHBIX PAacyeTOB (aHAJIN30B, CUTYallUii), B
cilyyae 3aTpyJIHeHUI 00paniaThCs K MPEnoiaBaTelo.

CryneHTaMm, IpOMYCTUBIIUM MPAKTHUECKOE 3aHATHE, JTUOO HE MOArOTOBUBIIUMCS
K HEMY, PEKOMEH/IyeTCsl HE MO3KE, YeM B 2-HEICTbHBIN CPOK SBUTHCS HA KOHCYJIHTAIINIO
K MIPEToaBaTellto U OTYUTATHCS 110 TEME 3aHSITHS.
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5.3. Metoanuyeckne yKazaHWsi M0 OPTraHU3ALMU CAMOCTOATENbHOI PadoThI
o0yyarommnxcsi

OCHOBHOI 1EIBI0 CAMOCTOATENBbHON PabOThl CTYAEHTOB SIBJIAETCS YIIyYIECHHE
npodeccruoHanbHON MOArOTOBKY 00YYalOIIMXCsl, HAPaBJIEHHOE Ha OPMUPOBAHUE JIEH-
CTBEHHOM CUCTEMBI (PYHIaMEHTAJIbHBIX U MPO(PECCUOHATIbHBIX 3HAHUH, YMEHUI U HABbI-
KOB, KOTOpbI€ OHU MOTJIA ObI CBOOOTHO M CAMOCTOSITENIbHO MTPUMEHSTh B IPAKTUYECKON
NEATEIbHOCTH.

CamocrosiTenbHas paboTa CTyJIeHTOB 110 qucturuinie « KopnopaTtuBHbie prUHAHCHI
(IpOABUHYTHI YPOBEHB)» CIIOCOOCTBYET 0OoJiee TTyOOKOMY YCBOEHHUIO H3y4aeMOIO
Kypca ¥ IIPOBOAUTCS B CICAYIOIINUX BUIAX:

— TOATOTOBKA K 3aHATHAM B COOTBETCTBUH C 3aJaHUSIMH HA CAMOCTOSITEIBHYIO pa-
00Ty € UCIOJIb30BAHUEM KOHCIEKTA JIEKIMI1, MaTEpUaIOB IPAKTUYECKUX 3aHATUN U IIPU-
BEJICHHBIX HUYKE UCTOYHUKOB JINTEPATYPHI;

— BBINIOJIHEHUE JOMAIIHUX 3aJaHU;

— IOATOTOBKA K IIPOMEXYTOYHON aTTECTALUU.

[IpucTtynas Kk U3y4EHUIO TOW WJIM UHOW TEMBI, BBIICIIEMOM I10 IPEIMETHO-CUCTE-
MaTU3UPOBAHHOMY MPHUHIIMITY, HEOOXOAUMO MO OTJEIBHOCTH U MOCJIEI0BATEIBLHO pac-
CMOTPETh KaXAYIO U3 YacTeil, 13 KOTOPBIX COCTOUT Tema. [Ipu uzydyenuu kypca, o0yya-
IOIIKECS JOJDKHBI YMETh IIOJIb30BATHCSA HAYYHOM JINTEPATYpPOU I CaMOCTOATEIBHOU
IIOATOTOBKH K 3aHATHSIM.

B xone camocTosiTensHON paboThl CTYAEHT MOYXKET:

— OCBOUTbH TEOPETHUYECKUN MaTepuas Mo U3y4aeMou AUCIUIUIMHE (OTIEJIbHBIC
TEMBI, BOTIPOCHI T€M, OTJICJIbHBIC MMOJIO0KEHUS U T.1.);

—  3aKpeIuTh 3HAaHUS TEOPETUYECKOr0 MaTepHaa, UCIO0JIb3ys HEOOXOJUMbINA UH-
CTPYMEHTApui, MPAKTUYECKUM IyTeM (pEUIEHHE MPAKTUKO-OPUEHTUPOBAHHBIX 3ajady,
HAIlMCaHUE TECTOB JJIsI CAMOIPOBEPKH );

— TNPUMEHUTH NOJYYEHHBIE 3HAHUS U IPAKTUYECKUE HABBIKU JUUI aHAIN3a CUTY-
allMy 1 BBIPAOOTKYU MPABUIBLHOTO peuieHus (MOAroTOBKA K IPYMIOBOM TUCKYCCHH, y4a-
CTHE B JICJIOBOM UT'pE, YCTHBIN U MUChbMEHHBIN aHAJIN3 KOHKPETHOW CUTyallun);

— HCIOJIb30BaTh MOJYyYECHHbIE 3HAHUS U YMEHUs i GOpMHUpPOBaHUS COOCTBEH-
HOM MMO3UILIMH, TEOPUH, MOJENH (ITOATOTOBKA JOKJIAI0B, HAIIMCAHUE ICCE).

MoaenvpoBaHue caMOCTOATEIBLHON pabOThl 00yYaIOITUXCSI:

1. IToBTOpEHNE MPOIIEHHOTO TEOPETUUECKOTO MaTepHaa.

2. YcTaHOBIEHUE TIIABHBIX BOIIPOCOB TEMBI.

3. Onpenenenue riayOUHBI U COACPKAHUS 3HAHUN 1O TeME, COCTABIICHUE TE€3UCOB
10 TEME.

4. YnpaxHeHUs1, BBIIIOJHEHNUE PAKTUKO-OPUEHTUPOBAHHBIX 3aIaHUM.

5. AHanu3 BBINIOJIHAEMON JIEATEIIBHOCTH U €€ CAMOOIIEHKA.

6. [IpuoOpeTeHne yMeHU 1 HaBBIKOB.

7. CocTaBi€HHE BOIPOCOB 10 COACPIKAHUIO JIEKIUU.
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5.4. MeToguvecKkue yKa3aHusl M0 MOAT0OTOBKe 00YYAKOIINXCH K IK3aMeHy

[ToaroroBka K 3K3aMeHy OCYIIECTBIISCTCS CTYJACHTOM CaMOCTOSITEIIBHO C UCTIONb-
30BaHUEM IEPEYHS BOIPOCOB K IK3aMCHY, KOHCIIEKTA JICKI[UI 110 JTUCIUILUIMHE U PEKO-
MEH/I0BaHHBIX JINTEPATYPHBIX HCTOYHUKOB.

B mepuo moAroToBKH K 3K3aMEHY CTYISHThl BHOBb OOpaIliaroTcs K MPOMIcH-
HOMY yuyeOHOMY Matepuainy. [Ipu 5TOM OHU HE TOJIBKO YKPEIUIAIOT MOJydYCHHbIC 3HA-
HUS, HO U MOJIY4aloT HOBBIE.

[ToaroroBka CTyIeHTa K 9K3aMEHY BKJIIOYaeT B ceOs JBa JTamna:

® CaMOCTOSITCIIbHAs paboTa B TCUCHHE CEMECTpa,;

® HEIOCPEACTBEHHAsS MOATrOTOBKA B JIHU, MPEAMICCTBYOIINE dK3aMEHY 110 TeMaM
Kypca.

OCHOBHBIM MCTOYHHUKOM IOJTOTOBKHM K 3K3aMEHY SIBJISICTCS KOHCIEKT JICKIIHH,
rje ydeOHbIH MaTepHall JaeTCs B CHCTEMATU3MPOBAHHOM BHJIE, KJIIOUYEBBIC €T0 MOJI0-
JKCHUS JETATU3UPYIOTCS, OAKPEIUISIOTCS COBpEMEHHBIMU (hakTaMu U HH(pOpMaIHei,
KOTOPBIC B CHIJIYy HOBH3HBI HE BOIILIA B ONMYOJIMKOBAHHBIC MIEYaTHBIC HCTOYHUKH.

B xo/e moAroToBKM K 3K3aMeHy CTyAeHTaM HE0OXOAMMO oOpallnarh BHUMaHUE
HE TOJIbKO Ha YPOBEHb 3alIOMHHAHUS, HO U HA CTEIICHb MOHUMAaHUS HU3JIaraeMbIX MPO-
oeM.

6. YUYEBHAS IUTEPATYPA U PECYPCbl UHOOPMAIIMOHHO-
TEJJEKOMMYHUKAIIMOHHOMN CETU «AHTEPHET», BKJIIOYAS IEPE-
YEHb YYEBHO-METOANYECKOI'O OBECIIEYEHUA IJISA CAMOCTOS-

TEJIbHOM PABOTHI OBYUAIOIIUXCA MO JTUCIUILINHE

6.1. OcHoBHas JMTEpaTypa

1. Hamonapan, A. MuBecTulinoHHast onieHKa: MTHCTpyMEHTBI U METObI OIICHKU
mo0bIX akTUBOB / Jlamonapan A., - 5-e u3j., nepepad. u goim. - M.:Anbnuna [Tabnumiep,
2016. - 1340 c.ISBN 978-5-9614-6650-8. - Tekcr: anektponnsiid. - URL: https:/new-
Zznanium-com.ezproxy.ranepa.ru:2443/catalog/product/912796

2. Hukurymkuna, M. B. KopnopatuBhble (uHAHCHI: Yy4eOHUK AJisi BY30B /
. B. Hukurymkuna, C.I'. MakapoBa, C.C.CryaHukoB; mon oOmeld penaxiuei
. B. Hukurymkunoi. — 2-e uz., nepepad. u gom. — Mocksa: U3narensctBo HOpaiir,
2020. — 521 c. — (Bwicmiee obpazoBanme). — ISBN 978-5-534-02788-4. — Tekcr:
anexktpoHHbIl // DBC FOpair [caiiT]. -

URL:_http://www.biblio-online.ru.ezproxy.ranepa.ru:3561/bcode/449978

3. Huxkurymkuna, Y. B. KopnopartuBusie ¢unancel. [Ipaktukym: ydeOHOe
noco6ue s By3oB / 1. B. Hukurymxkuna, C. I'. Makaposa, C. C. CTy1HUKOB ; 1o 00-
men pepakuueit Y. B. Hukurymkunoii. — Mocksa : U3narensctBo FOpaiit, 2020. —
189 c. — (Bsicmiee o6pazoBanue). — ISBN 978-5-534-03876-7. — TekcT : 27€KTPOH-
HBIN /l 9bC Opaiit [caitT]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/450064

6.2. lonosiHUTEILHAS JIUTEPATYpPa
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1. bep3on, H. 1. Kopnoparususie ¢puHaHCH: yueOHOE mocoOue A By30B / 1MOA

oomeit pepakumeit H. U. bepzona. — MockBa: WznarensctBo [Opaiit, 2020. —
212 ¢. — (Bwricmiee obOpaszoBanue). — ISBN 978-5-9916-9807-8. — TeKcCT: 3JIeKTpPOH-
HBIN /! 9bC Opaiit [caitT]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/451190

2. borateipes, C. FO. KopriopaTtuBHbie (hrHAHCHI: CTOMMOCTHAs OIleHKa yueO. mo-
cobue / CIO. borateipeB. — MockBa PUOP: UHD®PA-M, 2018. — 164c.+ [omn. mare-
puaibl [ DnekTpoHHEIN pecypc; Pexxum goctyna: https://new.znanium.com]. — (Briciee
obpazoanue). — DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-16-106328-6. -
TekcT: anexkTpornsiid. - URL: https://new.znanium.com/catalog/product/935325

3. Huxkurymkuna, . B. CTpykTypa Kanurajia KOpropauuu: TEOpUsi U MpakTUKa
[DnexTpoHHBIN pecypc]: MoHorpadus / mox pen. k.3.H., gom. M.B. HukurymkuHoMH,
K.2.H., tou. C.T. Makaposou. - Mocksa : PI'-Ilpecc, 2014. - 112 c. - ISBN 978-5-9988-
0264-5. - Texkcr: AICKTPOHHBIN. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/534152

4. Cnupugonosa, E. A. Onenka croumoctu Ou3Heca: y4eOHUK U MPAKTUKYM IS
By30B / E. A. CniupugoHoBa. — 2-e¢ u3f., nepepad. u gomn. — Mocksa: M3naTenscTBo
FOpaiit, 2020. — 317 c. — (Briciiee obpazoBanue). — ISBN 978-5-534-08022-3. —
Tekct: oanexrponnbii // OBC IOpaiit [caiit]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/451004

5. Tennona, T. B. MuBecTuuu: Teopusi U MpakTUKa : Y4eOHUK 711 OakaiaBpoB /

T. B. TermoBa. — 2-e¢ wm3xa., nepepab. m gom. — Mocksa : M3znmarensctBo FOpaidr,
2016. — 782 c. — (bakanaBp. Akagemuueckuid Kypc). — ISBN 978-5-9916-3309-3. —
Texcr : oamektponnbii // OBC IOpaiit [caiit]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/387754.

6. Tuponb, XK. Teopust kopnoparuBabIx puHaHCOB : B 2 KH. KH. 1 / XK. Tuposns ;
nep. ¢ anri. noxa Hayd. pen. H.A. PanneBoil. — Mocksa: M3narensckuii 1om «Jleno»
PAHXwuI'C, 2017. — 672 ¢. — (Akanemuueckuil yueOHHK). - ISBN 978-5-7749-1241-4.
- Tekct: anexkrponnslid. - URL: https://new.znanium.com/catalog/product/1043286

7. Tupons, XK. Teopus kopnoparuBHbIX ¢huHAHCOB: B 2 KH. KH. 2 / XX. Tupois; nmep.
¢ anrja. noxa Hayd. pen. H.A. PanneBoil. — MockBa U3narenbckuii gom «Jleno» PAH-
Xul'C, 2017. — 640 c. — (Axamemuueckuii yueOHUK). - ISBN 978-5-7749-1240-7. -
TekcT: anekTporHsiid. - URL: https://new.znanium.com/catalog/product/1043288

8. OBaHc, @. Y. OnieHka KOMIaHUM MTPY CIUSHUAX U TToriomeHusX: Co3ianue cTo-
MMOCTH B YaCTHBIX KOMIaHHUAX YdeOHoe mocodue / OBanc @Y., bumorm /.M., [lImaToB
A., - 4-e m3a. - Mocksa :Anbnuna [1a6i., 2016. - 332 ¢. ISBN 978-5-9614-5021-7. -
Tekcr: AJIEKTPOHHBIH. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/915882

9. Berk J., De Marzo Corporate Finance. 5th edition. Global edition. — Pearson,
2020. - 1108p.

10. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy”
4-th ed. Pearson 2006.

11. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Econom-
ics of Finance. — Elsevier, 2013.
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6.3. YueOHO-MeTOAUYECKOE O0ecTeYeHHe CAMOCTOATEIbHOI padoThI

Hucuunnnna «KoprnopaTuBHble (hMHAHCHI (ITPOJIBUHYTHIN YPOBEHb)» oOecrnedeHa
y4eOHO- METOJIMYECKUMU pa3padOTKaMu, IPEACTaBICHHBIMU:

1) aBTOpCKUMU MYJIbTUMEAUNHBIMU CPEACTBAMM (CJIAM bl JICKIIH);

2) kelicaMH Ha OCHOBE TakeTa npuiioxxenuit Microsoft Office;

3) aHAIUTUYECKUMH Pa3pabOTKaMM sl BHITTOJIHEHMS 3aIaHUM TI0 CAMOCTOSITEIb-
HOM pabote cTyneHToB B ¢popmate Excel

6.4. HopmaTuBHBIE NPABOBBIE TOKYMEHTHI

1. I'paxnanckuii koaekc Poccuiickoit ®enepauuu (4acTh IMepBas) OT
30.11.1994 N 51-®3 (B neicTBYIONIEH pEeIAKIINN)

2. Haunorossii1 kogekc Poccutickont denepanuun

3. ®enepanbubiii 3akoH PO ot 26 mexabps 1995 1. No208-D3 «O06 akmuonep-
HBIX 001IeCcTBax» (B NEUCTBYIOIICH PEIAKIIAN)

4. ®enepanbubiii 3akoH PO ot 12 auBaps 1996 r. Ne7-D3 «O HEKOMMEPUECKUX
opraHu3anusx» (B JeHCTBYIOIIEH peIaKIIUN)

5. @enepanbHblil 3akoH PD ot 26 okTsa0pst 2002 1. Nel27-d3 «O Hecocrtos-
TeNIbHOCTU (0AaHKPOTCTBE)» (B IEUCTBYIOIIEH PEIAKITIN)

6. ®enepanbubiii 3akoH PO ot 14 Hos16ps 2002 1. Ne161-D3 «O rocynapcTeH-
HBIX U MYHUIIUTAIbHBIX YHUTAPHBIX MPEANPUATUIX)» (B ICUCTBYIONIECH peaaKiin)

7. ®enepanbubiii 3akoH PO ot 30 saBaps 2006 r. Ne275-03 «O nopsiake dop-
MHPOBAHUS U KCIOJIb30BAHUS 1EJIE€BOT0 KalKUTajla HEKOMMEPUYECKUX OpraHU3aluii»
(B IEHUCTBYIOIIEH PEIAKIIIN )

8. denepanbhbiil 3akoH oT 22 anpens 1996 r. «O pbiHKe IEHHBIX Oymar» Ne
39-@3» (B ACUCTBYIOLIEH pEIAKIIIN)

9. Pacnopsoxkenue llpaBurenscrBa Poccuiickon @enepanum Ne 1662-p ot
17.11.2008 r. «O KoHuenuuu 10JrocpoyHoro COHaiIbHO-3KOHOMHUYECKOTO Pa3BUTHS
Poccuiickoit @enepanuu Ha nepuos 10 2020 roga» (B 1eUCTBYIONIEH peaaKIIIN)

10. [Tpunoxenue No7 k npukazy Munucrepcta punancoB Poccuiickoi
®enepauuu ot 18.07.2012 Ne106H MexayHapoaHblil cTaHAapT (PUHAHCOBOM OTYET-
HocTH (IFRS) 13 «Ouenka cupasemiuBoit croumoctuy» (B pea. MCDO (IAS)19, yts.
[Tpukazom Munduna Poccuu ot 18.07.2012 Nel106H)

6.5. UnTepHeT-pecypcnl

MockoBckas dhongoBas oupxa» (MDB) — http://www.micex.ru/
PocOuzHeckoHCANTHHT - HH(POPMAITMOHHOE areHTCTBO — http://www.rbc.ru
I{enTpanbHblii 6aHK Poccutickoit deneparuu — http://www.cbr.ru
MunuctepctBo punancoB Poccuiickoit @enepanuu — http:// www.minfin.ru
CKPUH DmurteHT - cuctema packpbitust uHdopmanuu — http://www.skrin.ru

6. Cnapk — uH(pOpMalMOHHO-aHAJIIUTUYECKAst cuctema - http:// www.spark-
interfax.ru/

Nk W=
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7.  dunmapkeT — nHOOPMALIMOHHOE areHTCTBO — http://www.quotes.ru

8. ®duHaHC-aHAIUTUK - HUHPOpManMst O  (PUHAHCOBBIX  pPBIHKaX  —
http://www.finam.ru

9. DOKOHOMHMKAa M JKM3Hb - AareHTCTBO JeJOBOW  HHoOpMauuu —
http://www.akdi.ru

10. _Blomberg - UH(POPMAIIMOHHO-AHAJTUTUYECKOE areHTCTBO -

http://www.bloomberg.com
11. Reuters - MadOpPMAIIMOHHO-aHAJIUTAYECKOE areHTCTBO - http://www.reu-
ters.com

7. MATEPUAJIBHO-TEXHUYECKAS BA3A, THOOPMALIMOHHBIE
TEXHOJIOI'UU, ITPOI'PAMMHOE OBECIIEYHEHHUE
N UTHOOPMAILIMOHHBIE CIIPABOYHBIE CUCTEMBI

Jlist mpoBesieHrs 3aHATUN MO AUCIUIUIMHE HEOOXOJMMO MaTepHabHO-TEXHUYE-
cKoe o0ecrieyeHne y4eOHbIX ayAUTOPUH (HATISIIHBIMU MaTepuaiaMu, SKPaHOM, MYJIbTH-
MeuiHBIM TIpoekTopoM ¢ HOoyTOykamu (I1K) mist mpesenTanuu ydeOHOro maTepuarna,
BBIXOJIOM B ceThb MHTepHer, mporpammubiMu mnpoayktamu Microsoft Office (Excel,
Word, PowerPoint)) B 3aBHCUMOCTH OT THIA 3aHATHN: CEMUHAPCKOTO M JICKIIMOHHOTO
TUIIOB, TPYNIOBBIX U UHAUBUYATbHBIX KOHCYJbTAIlMN, TEKYIIEr0 KOHTPOJS U MpoMe-
KYTOYHOU aTTECTALNH.

JItst caMOCTOSITENhHOM PabOThl 00YUYAIOIIUMCS HEOOXOAUM JIOCTYT B YUTAIHHBIC
3aJ1bl OMOJIMOTEKH U/WITH TIOMEIICHHE, OCHAILIEHHOE KOMIIBIOTEPHOIN TEXHUKON C BO3MOXK-
HOCTBIO MOJIKJIFOYEHUS K ceTH «HTepHET», TOCTYN B JIEKTPOHHYIO MH(POpMAITMOHHO-
obOpazoBaTtenbHyt0 cpeny opranuzanuu u IbC.

VYueOHas ayiuTOpus AJi IPOBEACHUS 3aHATHI JEKIIMOHHOTO TUTIA U TPOMEKYTOU-
HOM aTTeCTalllH.

O6opynoBaHue:

Paboune MecTa cTyICHTOB: MAPTHI, CTYJbS;

Pabouee MecTo npenogaBarens: CTO, CTYII;

Jlocka 711 pucOBaHUsI MapKepaMu;

MynbTUMEIUIHBIN TPOEKTOP.

Y4ebnast ayuTopus IS IPOBEICHUS MPAKTUYECKUX 3aHITHH.
O6opynoBaHue:

Paboune MecTa CTyA€HTOB: CTOJIbI, CTYJIbS;

Pabouee MecTo npenogaBatens: CTOI, CTYJI;

Jlocka muist pucoBanusl MapKepamu,

Jlocka nuHTEpaKkTUBHAS;

MyJIbTUMETUNHBIA TPOEKTOP;

[Tepconansubie koMmnbioTepbl: Core 17 / 8Gb / 2000Gb -15 .
[IporpammHuoe obecnieyeHue:
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Microsoft Windows 10 Corporate 1909 (kouTpakT ¢ npomasiiom AO «JlaauT» OT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBiom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAas TUIIEH3US);

Koncynberant (kouTpakt ¢ mpojaaBiioM 3A0 «Koncynsrantllnoc» ot 18.06.2009
Ne 6/n).

bubnuoreka (A00OHEMEHT, YUTAIBHBIN M KOMITBIOTEPHBIHN 3aJIb1)

VYyebHast ayuTopus ISl CAMOCTOSATEILHOM pabOThI CTYICHTA.

O6opynoBaHue:

Paboune Mecta cTyACHTOB: CTOJBI, CTYJbs; [lepcoHanbHbIE KOMITBIOTEPHI.

[TporpammHoe obecnieueHue:

Microsoft Windows 10 Corporate 1909 (konTpakT ¢ npomasiiom AO «JlaauT» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mponaBiom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAas JTUIIEH3US);

Deductor Academic 5.3.0.88 (cBoOogHAs TUTICH3USA);

Microsoft Project Professional 2019 (kontpakt ¢ npomaBiioMm AO «JlaHut» oT
18.10.2019 Ne117/08-19).

Project Expert 7 Tutorial (60 y4. mecT, ceTb) (KOHTpaKT ¢ mpojiaBioM SoftLine ot
14.11.2013 NeTr060872);

Vmware Horizon Client 4.3.0.4209 (cBoOO1HAS TUIICH3US);

CA AllFusion R7.2 (xoutpakt c¢ mpomaBiiom OOO «Uurtepdeiic [TIPODy» ot
27.10.2008 No227/07-08-1UOII, 6eccpounsiii);

Oracle VM VirtualBox 6.0.10 (cBoOomHast TutieH3wHs ),

ArgoUML 0.34 (cBoOoaHast TUIIEH3US);

ARIS Express 2.4d (cBoOoHas TUTICH3UA);

Stata/SE Educational Network Edition Renewal (Stata) (koHTpakT ¢ npoaaBIOM
AO «CO®TIIAUH TPEUI» ot 25.06.2019 Ne373100037619000000);

PostgreSQL Database 10.9-2 (cBoOoHas TUIICH3MSA);

EViews Academic Base License+ Unlimited Lab License (Eviews) (KOHTpakT ¢
npoaaBioM AO «Jlanut» ot 18.10.2019 Ne117/08-19);

Weka 3.8.3 (cBoOO1HAS TUIICH3US);

Koncynberant (koHTpakT ¢ npojaaBiuoM 3A0 «Koncynbrantllntoc» ot 18.06.2009
Ne 6/n).

ba3wl qaHHBIX, HHHOPMAIMOHHO-CIIPABOYHBIC M ITOUCKOBBIC CHCTEMBI

1. www.biblio-online.ru —3nexTponno-6ubnuoreunas cucrema [ DbC] KOpaiit;

2. http://www.iprbookshop.ru — DnektponHo-Oubnmoreunas cucrtema [ObC]
«Iprbooks»

3. https://e.lanbook.com - DnexTponHo-0ubIUOoTEeYHas cuctema [DBC] «Jlanby.

4. http://elibrary.ru/ - Hayunas snexkrponHasi oubnuoreka Elibrary.ru.

30



5. https://new.znanium.com OnekrpoHHO-OMOMMoTeyHass cucrema [OBC]
«Znanium.comy.

6. https://dlib.eastview.com — Undpopmarmonnsiii cepBuc «East View.

7. https://www .jstor.org - Jstor. [lonHble TEKCTBI HAYYHBIX KYPHAJIOB U KHUT 3apy-
OEXXHBIX U3/1ATEIIbCTB.

8. https://elibrary.worldbank.org - DnexTponnas 6ubnmnorexka Bcemupnoro banka.

9. https://link.springer.com - [IoJIHOTEKCTOBBIE MTOTUTEMATUUECKHE 0a3bI aKaIEMH-
YECKHUX KYPHAJIOB U KHUT U3/1aTeIbCTBA Springer.

10. https://ebookcentral.proquest.com - Ebook Central. [ToaHbIe TEKCTbI KHUT 3a-
PyOEKHBIX HAyYHBIX U3ATEIHCTB.

11. https://www.oxfordhandbooks.com - JIocTyn k moigHBIM TEKCTaM CIPaBOYHU-
koB Handbooks m3garenbctBa Oxford mo mpeamMeTHbIM 00JacTsM: SKOHOMHUKA U (Hu-
HAHCHI, MPaBO, OW3HEC U yTpPaBJICHHE.

12. https://journals.sagepub.com - [lonmHOTEKCTOBasl 6a3a HAyUHBIX KYPHAJIOB aKa-
JEMHUYECKOTO U3/1aTeNbCTBA Sage.

13. CaopaBouno-nipaBoBas cucrema « KoHCynbTaHT.

14. Dy1eKTpOHHBIN EPUOINYECKUI CITPAaBOYHUK «I apaHT».
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