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1. IlepeyeHb MIAHMPYEMBIX Pe3y/JbTATOB 00y4eHHs MO JMCUUIIMHE,
COOTHECEHHBIX € IVIAHNPYEeMbIMH Pe3yJIbTATAMH OCBOCHHS POrPaMMBbI

1.1.  JucmumnmmHa «KopmopatuBHble (uHAHCH (TPOABUHYTHIM YPOBEHB)» O0OECIICYMBACT
OBJIAJICHUC CIICAYIOIIUMHU KOMIICTCHIUSAMM !

Kon HaumenoBanue Kon HaunmenoBaHue 3tana ocBOeHUs
KOMITCTCHITUN KOMIICTCHIIH 3Tara OCBOCHUS KOMITCTCHITUT
KOMIICTCHIIUHN
IK-9 Ccroco0eH aHaTM3UPOBATh U I1K-9.2 crocoOcH Ha OCHOBAHUH aHAIN3a
HCIIOJIb30BAThH PA3IUYHbIC (DMHAHCOBYIO OTYETHOCTH,
WCTOYHHUKH UH(POpMALUH MaKpOIKOHOMHUYECKHUX
JUTsl TIPOBEICHHUSI oKasarelieif IPOBOIUTH OLIEHKY
YKOHOMHYCCKUX PACUCTOB Pa3IUYHBIX THIIOB KOMITAHHIN
1.2. B pesynpraTe 0CBOCHMS AUCIUIUIMHBI Y CTYACHTOB JTOJDKHBI OBITH C(HOPMUPOBAHBI:

OTD/TD Kom sTama ocBoenus PesynbraTel 00y4ueHus
npodeccHOHaTbHBIC ICHCTBUS KOMIIETEHIIUHA
BEJICHHE aHAIMTHYECKOM TIK-9.2 CJIeIYIOIINX 3HAHUM:

paboThI B 00JaCTH
SKOHOMHUKH U (PMHAHCOB

METO/Ibl OLEHKH CTOMMOCTH KOMITaHU
CIIE/TYIOUINX YMEHH:

MPUMEHSTh METO/IbI OIECHKH CTOMMOCTH KOMITAHHA
CJIE/TYIOIIMX HABBIKOB:

paboThI ¢ TepMuHaioM Bloomberg

paboThl ¢ GUHAHCOBOM OTYETHOCTHIO

2. O0BbeM u MecTO AMCHMILIMHBI B cTpyKType OI1 BO

O0beM TUCHUIIINHBI

5 3E, 66 ak. 4YacoB Ha KOHTaKTHYI paboTy ¢ mpemojaaBareneM, 78 ak. 4YacoB Ha

CaMOCTOSTENIbHYIO PaboTy 00yYatOIIIXCS;

Mecro aucuumiannsl B ctpykrype OII BO
- b1.B.08 «KopmopaTuBHble (uHAHCH (IIPOABUHYTBIA YPOBEHB)», 2 KypC, 3 CEMECTD.

— AUCHUIIIIMHA PCAIM3YCTCA MMOCJIC U3YUCHUA JUCIUIIIIAH

Teopusi GMHAHCOB

— JUCHUINIMHA MOKCT pCAJIM30BATLCA YAaCTUYHO WJIM TIOJHOCTBIO C IMPUMCHCHHUECM 20
n/unmu JIOT. YueOHble MaTepualibl TUCIMILIMHBI pa3MenaloTes 1Mo aapecy Ims.ranepa.ru
— opMa MPOMEKYTOUHON aTTECTAIIMU — IK3aMEH.

3. ConepxaHue ¥ CTPYKTYpa THCHHUIIMHBI

O0BeM TUCIMILUIHHBI (MOJYIISA), Yac. dopma
KonTakTHas pabora TEKYIIEro
No /i1 HaumenoBanue tem o0ydJarormuxcs ¢ KOHTPOJIS
(paznenoB) Bcero MIPEero1aBaTelIieM CP yCIIeBaeMOCTH ™,
110 BUJaM y4eOHBIX 3aHATHI** MIPOMEKYTOTHO
J [ JIP | O3 | KCP 1 aTTecTalluu
Ounas Gpopma 00ydeHHs
Temal | Crpykrypa Kamuraia u
CTOMMOCThH KaIluTalla: TeOpHUs 22 4 8 14 P
U JTaHHBIC
Tema 2 | JluBuacHIHAS TIOJINTHKA:
TEOpUs W OMIMPUYECKHE 22 2 10 14 1P
CBUJICTENBCTBA.
Tema 3 | IormomieHus, TUKBUAAINSA,
peCTpyKTypH3aLusl 1 22 2 10 14 Keiic
KOPIIOPATHBHOE YIIPABICHHUE
Tema 4 | OneHka CTOMMOCTH KOMITAHUU 20 8 20 36 Ketic




O0beM AMCHUIUIMHEL (MOTYJIsT), Yac. dopma
KonrakrHas pabora TEKYIIETro
HanmenoBanue tem oOydaromuxcs ¢ KOHTPOJIS
Ne n/m
(pazmenoB) Bcero [IPENo1aBaTeIeM CP ycIrieBaeMoCTH™,
10 BUJIaM y4eOHBIX 3aHATUH** IIPOMEKYTOYHO
J | ap | 03 | KCP it arTecTanun
Ounast hopma 00yueHHS
\ 2 KOHCYJIbTaIlHs
[TpomexxyTo4Has aTTecTanus 36 9K3aMeH
Bcero: | 180/135 | 16/12 48/36 78/58,5

[Mpumeuanue: * — GOpMBI TEKYyIIEro KOHTPOJIS YCIIEBaeMOCTH: KOHTpousibHas pabdora (KP), momamrnee 3ananue

(A3) u 1p.
[Ipumeuanne **: B paMKax yKa3aHHOW KOHTaKTHOW pabOTBHl C OOy4Yarom[MMHUCS YdeOHbIE 3aHSITHUS MOTYT

poBOAUTHCS ¢ ucnosb3oBanueM JJOT w/mmm 30

Conep:kanue IUCHUILIHHBI
YacTh Kypca NPOXOAUTCS HA AHIVIMICKOM si3bIKe (JIEKUMHU, MPAKTUYECKH 3aHATHS,
NMPOBepPOYHbIe Pa00ThI, Kelchl).
Tema 1. CTpyKTypa KamuTalia ¥ CTOMMOCTh KalluTaia: TSOPUS U JaHHEIC
CtronMoCTh GUPMBI B CITydae TOIBKO Hajlora Ha Koproparui. CTOMMOCTs (DUPMBI B CITydae
KOPHOPATUBHOTO H MEPCOHATHHOTO HAIOTOB. BBeieHue pucka — 00beJMHEHUE MOJIeTd MO AHITbSIHY-
Munepa u CAPM. CtoumocTh Kanurajia B ¢iiydae pUCKOBOrO 10Jra. Moiens HapyIleHHs: TOProBOi
JESATEIFHOCTH | MPOLEHTHOTO J0XO0/4a, UCKIIF0UAaeMOT0 U3 CYMMBI, MOJIJIEKAINEr0 00JI0KESHUTO
IIOA0XOAHBIM HAJIOT'OM. HapymeHHe TOpFOBOﬁ JACATCIBbHOCTHU. JaHHBIC. Arenrtckue U3ACPIKKU — ApyTras
paBHOBECHAs TEOPHSI U ONTHMANbHAS CTPYKTypa Kanurana. HepaBHoBecHbIe 3 (HeKThl. DMIupUIecKue
CBHJIETETIHCTBA, KACAIONIMECS CTPYKTYPHI KaruTaia. Kak MOXHO HCHOIBb30BaTh TEOPHIO ISl ONPE/ICIICHUSI
ONTUMATBHOM CTPYKTYpHI KanuTana Ha npaktuke? CTpyKTypa CpOKOB [0 TOTAIICHHs JOJIra.
BospeiicTBre apyrux pUHAHCOBBIX HMHCTPYMEHTOB Ha CTOMMOCTH KaIuTaa.

Tema 2. I[I/IBI/II[GHI[HEUI IMOJIUTHUKA: TCOPHUA U OMIIMPUICCKUEC CBUACTCIILCTBA.

WppeneBaHTHOCTh TUBUACHIHON MOJUTHKY B CUTYyallUH OTCYTCTBHSI HAJIOTOB. JIMBHACHIHAS MOJUTHKA B
cllydae MEpPCOHAIBHOTO M KOPIOPAaTHBHOI'O HAJIOTOB. TeOpHs ONTUMAIBHOW IHBHICHIHOM MOIMTHKU.
[loBenenyeckne MOAENM IUBHUACHAHOW TOMMTUKA. O(P(EKThl TOCTOSHHOTO TOKymHarens |
MpENIIECTBYIOIIEN NaTel. BiusgHMe oOrIanmieHus OaThl BBIIUIATHI JWBHICHIOB: TMIIOTE3a CUTHAIMHIA.
B3anmocBs3p Mexay AWBHACHIAMH M CTOMMOCTBIO. OOpaTHBIM BBIKYN akiuii Kopmopauuu. [pyrue
BOIIPOCHI IMBUJICHHOW MTOJIUTHKHU.

Tema 3. [lornomenus, TMKBUAALM, PECTPYKTYPHU3aLUs U KOPIOPATUBHOE YIIPABICHUE

}ICSITGJ'H)HOCTB 110 CIIUAHHUAM. AJ'HJTepHaTI/IBHBIe CTpaTerun pocra. CnusHus u IOTJIOUICHUA KaK ITPOLICCC
HpI/ICHOCO6JICHI/I$[. TCOpI/II/I CJ'II/ISIHI/II‘/'I, MOCJICACTBUA U OMIIUPUYCCKUE CBUIACTCILCTBA. HOTGHHI/IEUII)HI)IC
HUCTOYHUKH CUHECPIrUH B KOHITIOMEPATUBHBIX CIIUAHUAX. HcnonHeHue CIUSHUN U MOTJIOMICHHUIA.

Tema 4. OneHka CTOUMOCTH KOMIIAHUHA

OcHoBwI puHAHCOBOM OTUueTHOCTH. HBECTUIIMOHHAS o1leHKa. O1enka pocta. MeTo TMCKOHTHPOBAHHBIX
MIOTOKOB (IOXOMHBIM MeToJa). Mojenb TUCKOHTUPOBAHHBIX MUBHICHAOB. CpaBHHUTENbHAs OICHKA:
(byHIIaMeHTaTbHBIE TIPUHITUITEI H UCIIOJIh30BaHKUE HA MPAaKTUKE. PacxoMHbIi MeTO/.

4. MarepuaJjibl TeKyILIero KOHTPOJIsl ycneBaeMocTH odyqarommxcs U Gponz
OLICHOYHBIX CPe/ICTB MPOMEKYTOYHOM ATTeCTALIMH MO AUCHHIINHE

4.1. ®opMbl U METOABI TEKYIIEr0 KOHTPOJIS yCIIeBAeMOCTH.




4.1.1. B xone peammzanuu gucuuiiimabl b1.B.08 «KopnopaTtuBHble (uHAHCHI
(IpOABUHYTBIH YPOBEHb)» HCHOJb3YIOTCS CJeIyIol[ie MeTOAbl TeKYIIero KOHTPOJIs
yCIeBaeMoCTH 00y4aroImxcs:

yCreBaeMoCTH 00y4alonuxcs:

Tewma (pa3gen) MeTo/1bl TEKYIIETr0 KOHTPOJIS] YCIIEBAEMOCTH
Tewma 1 ITpoBepounas pabora 1
Tema 2 ITpoBepounas pabora 2
Tema 3 Keiic 1
Tema 4 Keiic 2

4.1.2. Dx3aMeH NPOBOAUTCS ¢ IPMMEHEHHEM CJIeYHIHX MeTOA0B (CPEeACTB): B MMCHbMEHHOMN
dhopme

4.2. MaTepuaJibl TeKyIIero KOHTPOJISA YCIIeBAeMOCTH 00y YA U XCS

IIposepounasi padora no teme 1

Bompoc 1. Jlaiite onpeaencuue “cost of capital”.

Bompoc 2. Ipemyioxute crioco0Ob! onpeaencHus Cost of debt na nmpaxTuke.

Bormpoc 3. Ipeanoxute criocoOs! onpeaenenus Cost of common equity Ha npakTuke.

Bomnpoc 4. Pemure 3anauy.

Axnus HomuaaaoM $100 u npuBHIernpoBaHHBIME JUBHACHAaMU 8% Topryercs 1o 1eHe $85.
Paccuuraiite cTOMMOCTH KanuTajia GUPMBI, ICTOYHUKOM KOTOPOTO CITYXaT MPUBUICTHUPOBAHHEIC
aKIIUU.

Bomnpoc 5.

What happens to a company’s weighted average cost of capital (WACC) if the
firm’s corporate tax rate increases and if the Federal Reserve causes an increase in
the risk-free rate, respectively? (Consider the events independently and assume a
beta of less than one.)

Tax rate increase Increase in risk-free rate

A. Decrease WACC Increase WACC
B. Decrease WACC Decrease WACC
C. Increase WACC Increase WACC

Bonpoc 6 — 6onyc.

Jay Company has a debt-to-equity ratio of 2.0. Jay is evaluating the cost of
equity for a project in the same line of business as Cass Company and will use
the pure-play method with Cass as the comparable firm. Cass has a beta of 1.2
and a debt-to-equity ratio of 1.6. The project beta most likely:

A. will be less than Jay Company’s beta.

B. will be greater than Jay Company’s beta.

C. could be greater than or less than Jay Company’s beta.

IIpoBepounasi padora mo Teme 2

Bompoc 1. Jlatite onpeaenenus “stock dividends” u “stock splits”.

Bormpoc 2. KakoBa npaktiueckas 1elb IpuMeHeHus: pupmoii “reverse stock splits”?

Bomnpoc 3. [louemy BbIIIaTa JUBUACHIOB MOKET PACCMATPUBATHCS KAK albTEPHATHBA
obpatHoMy BbIKyITy akiuii (Share repurchase)? IToackaska: 4To MPOUCXOIUT CO CTATHSIMU
OamaHca B 000MX cirydasx?

Bomnpoc 4. Komnanus miiaHupyer 3aHsATh J€HbIM, YTOOBI BBIKYNHUTH 100 ThicsSY akuuii. Mbl
3HAEM, 4TO J0 00paTHOTO BhIKyna oOpariaercs 3,1 muaH akuuid. [IpuObuTs B pacuere Ha OHY
aKIMIo 10 0O0paTHOro BhIKyma paBHa $4. LleHa akuuu B MOMEHT 00paTHOTo Bhikyna paBaa $50.




IlocnenanoroBasi CTOMMOCTh 3aMMCTBOBaHUH paBHa 6%. Haiinute npuObLIs B pacueTe Ha OJIHY
aKIIMIo 1ocJie 00paTHOTO BBIKYIA aKIIUH.

Bomnpoc 5. Umeetcs cnenyromas nHpopmarus. Yucio oopamaronuxcsi Ha phIHKE aKIHi paBHO
10 MuLIHOHOB, IPHOBLIL B pacueTe Ha OHY akmuto paBHa $2, P/E=20, book value na oxny
akiuto paBHoO $30. Eciin koMmnaHus BRIKYMUT | MUJUIMOH aKIMH 1O CYIIECTBYIOLICH PHIHOYHOM
1IeHe, To YeMy OyzeT paBHa urtorosas book value na akiuro?

Keiic 1

Haiinure nctopuro IIMTEIBHBIX CIUSHUAN W TIOTJIOMICHUH B JIF0O0W BEIOPAaHHOW BaMH OTPACIIH.
[Ipoananuzupyite MOCIEACTBUS ITUX COOBITUH JI1 KOMIaHUM M OTpaciu B 1esoM. Cunrtaere au
BBl IIPOBEJICHHYIO MOJIUTHKY ycremHon? O00CHyHTe CBOW OTBET.

Keiic 2

Bribepute poccHHCKYI0 KOMIIAHHIO M TPOBEIUTE OILIGHKY €€ CTOMMOCTH JBYMSI U3 Tpex
W3YYEHHBIX Ha JIEKIUSIX METOJO0B C OOOCHOBAHHMEM BBIOPAHHBIX METOJIOB, HCIIOJIB3YEMbIX
roKasareJeil, mporuo3oB M T.1. Heo6xoauMo npenocTaBuTh Pailiibl ¢ pacyeTaMy U MOATOTOBUTh
MIPE3CHTALMIO IS 3aILUTHI KeHca.

4.3. OueHo4HbIe CpeacTBA I IPOMEKYTOYHOM aTTecTalliH.
4.3.1. llepeueHb KOMIETEHIHH € yKa3aHMeM 3TanoB uX (GoOpMUPOBAHHSA B mpolecce

ocBoeHHsi oOpa3oBaTejibHOW mnporpammbl. Iloka3aTreqm W KpUTEepUH OLEHUBAHMS
KOMIIETEHIUI ¢ Y4eTOM 3Tana ux (pOpMUPOBAHMNS.

Kon HaumeHnoBanue Kon HaunmMmeHoBaHue 3Tamna 0CBOSHUS
KOMITIETEHI[UN KOMIIETEHI[UU JTara OCBOEHUS KOMITIETEHI[UN
KOMIICTCHI[UU
I1K-9 Croco0OeH aHaTM3UPOBATE I1K-9.2 croco0OeH Ha OCHOBAHWH aHAIN3a
HCIOJIB30BATh Pa3IHMYHBIC (bMHAHCOBYIO OTYETHOCTH,
HUCTOYHHUKH HHGOPMAITHU MaKPOIKOHOMHUYECKHX
IUTS TIPOBEACHUS oKa3aTeleil MPOBOIUTH OIICHKY
9KOHOMHYECKUX PACUCTOB Pa3IMYHBIX TUIIOB KOMITAHUI
DTaI 0CBOCHUSI Iloka3zarenb oLCHUBAHUS Kpurepuii onienuBanust
KOMIIETEHI[UH
I1K-9.2 CII0COOCH HA OCHOBAHHUH aHAIM3a MTOHUMAET U O0BACHACT (PUHAHCOBBIC MOICIIH,
(DUHAHCOBYIO OTYCTHOCTH, BBIOMpAeT ¥ 000CHOBBIBACT TPUMECHCHUE
MaKpOIKOHOMHYECKIX ITOKa3aTeIei MoJieNel B 3aBUCHMOCTH OT YCIIOBHIA, TIPOBOJUT
MIPOBOJIUTH OIICHKY Pa3IMYHBIX THIIOB CaMOCTOSITEIIbHBIC PACYETHI
KOMITaHUH

4.3.2. TunoBble OLICHOYHbIE CPeCTBA.
[TucbMeHHas sK3aMeHalMOHHas paboTa

Bompoc 1. Bemmummre u npokommentupyiite Gopmyny WACC nist ciydast TpeX HCTOYHHKOB
¢unancupoBanus. [lognummre nepeMeHHbIE.
Bompoc 2. Ipeamoxute criocods onpeaencaus Cost of preferred stock ma mpaxTuke.
Bomnpoc 3. [Ipemyioxxute 00bsICHEHNS CYIIECTBOBAHUSA MOJIOXKHUTENbHOM cBA3u Mexy WACC u
BEJIMYMHOM 0053aTENBCTB (UPMBI (KAaTUTAI+HIOT).
Bomnpoc 4. Pemure 3anauy.

A company has $5 million in debt outstanding with a coupon rate of 12%.
Currently, the yield to maturity (YI'M) on these bonds is 14%. If the firm’s tax
rate is 40%, what is the company’s after-tax cost of debt?

Bomnpoc 5.




Given the following information on a company’s capital structure, what is the
company’s weighted average cost of capital? The marginal tax rate is 40%.

Percent of Before-tax

Type of capital  capital structure component cost
Bonds 40% 7:5%
Preferred stock 5% 11%
Common stock  55% 15%

A. 10.0%.

B. 10.6%.

C. 11.8%.

Bormpoc 6

Jay Company has a debt-to-equity ratio of 2.0. Jay is evaluating the cost of
equity for a project in the same line of business as Cass Company and will use
the pure-play method with Cass as the comparable firm. Cass has a beta of 1.2
and a debt-to-equity ratio of 1.6. The project beta most likely:

A. will be less than Jay Company’s beta.

B. will be greater than Jay Company’s beta.

C. could be greater than or less than Jay Company’s beta.

Bormpoc 7. [lepeuncnure u naiite onpenenenus Tpem ¢popmam “cash dividends”.

Bormpoc 8. KakoBa npakrtiueckas 1eiib npuMeHenus pupmoit “stock dividends” u “stock splits”?
Bormpoc 9. [Toyemy oOpaTHbIif BRIKYD akuuii (Share repurchase) Mmoxxo paccmaTpuBaTh Kak
anbTepHATHUBY BbIIaTe AuBHIeHI0B? [locKa3ka: YTO MPOUCXOIUT CO CTaThbIMU OajlaHca B
o0oux ciyqasnx?

Bormpoc 10. Umeetcs cnenyromas nadopmanms. Uucio oOpariaronuxcsi Ha pbIHKE aKIil paBHO
10 MUIITHOHOB, IPUOBLTE B pacyeTe Ha OAHY akiuo paBHa $2, P/E=20, book value na ogny
akiuro paBHo $30. Eciin koMnanus BRIKYIUT | MUJUTMOH aKIMi 1O CYIIECTBYIOLICH PhIHOYHOM
LIeHe, To 4YeMy OyzeT paBHa urorosas book value Ha akiuro?

Bonpoc 11. Komnanus miaHupyeT 3aHATh J€HbIH, YTOOBI BRIKYNUTH 100 ThIcsSY akiuii. Mbl
3HaeM, 4TO 10 0OpaTHOTO BBIKyMa oOpamaercs 3,1 M akuuid. [IpuGbLis B pacueTe Ha OAHY
aKIUIO 10 0OpaTHOTO BBIKyMa paBHa $4. l{eHa akumu B MOMEHT 00paTHOTO BhIKyma paBHa $50.
[ocnenanorosasi CTOMMOCTh 3aMMCTBOBaHUM paBHa 6%. Haiinure mpuObUTs B pacuere Ha OAHY
aKIUIO 1ocyie 00paTHOIO BBIKYMA aKLUH.

IIIkanaa oneHMBaHMUA.
HToroBas olieHKa CKIIaIBIBACTCS CIECAYIOIUM 00pa3oMm:
Hrorosas onenka=0,3*Onenka 3a sx3aMed+0,1*Onenka 3a
[1P1+0,1*I1P2+0,1*Keiic1+0,4*Keiic2

10-6anbhast | TpaaunmonHas «3a4teHo»/ Omnpenenenue
nIKaa nIKaa «He 3aureHo»
10 OT1in4HO 3auTeHo [Tonnble, riyOOKME W  CHCTEMaTHYeCKHE  3HAHMS,

MPOJEMOHCTPUPOBAaHHBIE B  OTBETE, 3HAKOMCTBO C
JIOTIOJTHUTENILHOM JIMTEpaTypol, MOJHBIA M INpaBUIIbHBIN
OTBET, TBOPYECKUH MOAXON B NOHHUMAHUU U U3JI0KEHUU
y4eOHOTO MaTepuaia

9 OT1imyHO 3ayTeHo [omuple, TIyOOKMe W CUCTEMAaTHYECKHE 3HAHUS, MOIHBIN H
MIPABHIBHEIN OTBET Ha BOIPOCHI.
8 Ot1auyHO 3auTeHo [Momuple ¥  CHUCTEMATHUYCCKHE  3HAHUS, OTCYTCTBHE

CYHIECCTBEHHBIX HETOUYHOCTEH B OTBETE Ha BOIIPOCHI.




10-6anbhast | TpaaunmoHHas «3a4reHo»/ Onpenenenue
hIKaa nIKaa «He 3aureHo»
7 Xoporro 3adreHo JlocTato4HOo  MONHBIE M CHUCTEMAaTHYECKHWE  3HAHWA,
OTCYTCTBHE CYIIECTBEHHBIX HETOYHOCTEH B OTBETE€ Ha
BOIIPOCBHI.
6 Xoporio 3a4reHo JlocTatoyHO  MOJHBIE M CHCTEMaTHYECKUE  3HAHUS,
OTCYTCTBHE BEPHOTO OTBETA HA OJMH U3 BOIIPOCOB OMIIeTa.
5 VY noBnerBopure 3aureHo 3HaHWEe OCHOBHOTO YydeOHOro wMmarepuaia B oObeme,
JILHO NPOJIEMOHCTPUPOBAHHOE B OTBETax Ha  BOIIPOCHI,
OTCYTCTBHE BEpPHOTO OTBeTa Ha 1-2 Bompoca.
4 Y nosnerBopute 3a4reHo 3HaHWE OCHOBHOTO y4eOHOTro MaTepHajia B MHUHHMAIbHOM
JILHO 00BeMe, OTCYTCTBHE BEPHOTO OTBETa Ha 2-3 Bompoca.
3 Heynosnersopu He 3aureno | JomyuieHst CYLECTBEHHBIE O1MOKH npu
TEJIBHO OTBETE, OTCYTCTBHE BEPHOTO OTBETA Ha 3 BOIpoca.
2 Heynosnersopu He 3auteno NmeroTcs mpobensl B 3HAHMSAX MO 3HAYUTENHHOW YacTH
TEJIEHO y4eOHOTro Marepuana, IOIYIICHBl CYIIeCTBEHHBIC OIMINOKH
IIpH OTBETE, OTCYTCTBHE BEPHOTO OTBETa Ha 3-4 Bompoca.
1 HeynosnetBopu He 3aureno | OtcyrcTBHE BEpHOTO OTBETa HA 4-5 BOIIPOCOB.
TEJIBHO
0 Heynosnersopu He 3aureno | Hapymienue akagemudeckux HOpM (Tiaruar u T.11.)
TEJIBHO

4.4. MeToau4yecKue MaTepHaJIbI

DK3aMeHaMOHHast paboTa MPOBOJUTCS MO BCEMY IPOHICHHOMY MaTepHaiy.

Otcuer BpeMEHM, OTBEJECHHOTO Ha MHCbMEHHYIO paloTy, HJAET IO 3aBepLICHUU
IPOLEeTyphl Pa3MELEHHs CTYACHTOB U pa3lauu 3aJaHui.

CryneHT 00s3aH SABIATHCS HA MUCHMEHHBIN KOHTPOJIb B YKa3aHHOE B PACIMCAHUU BpEMSI.
B ciydae ono3manus BpeMsi, OTBEIEHHOE Ha MUChbMEHHBIH KOHTPOJIb 3HAHUMN, HE TIPOAJICBACTCS.

IIpu cebe cTymeHTBl MOTYT UMETh TOJBKO THCbMEHHBIE MPHUHAJJIC)KHOCTH.
Heo6xonumyto /Ui BeIOJIHEHHS paboThl OyMary BbIJJaeT MPernoiaBaTellb.

[IpenogaBaTens pasjiaeT BapuaHThl MO pa3paboTaHHOM cxeme. JIMCTBI ¢ 3amaHUsSMU
JIOJKHBI OBITh TIOBEPHYTHI TEKCTOM BHH3, YTOOBI CTYJEHTHI 0 OKOHYAHUS MPOLEIyphl pa3iadun
HE MOIJIM HayaTh BbIIOJHEHHE paboThl. [lo OKOHUaHWMM pa3ayM BapUAHTOB CTYJAEHTaM
paspemaercss NMepeBepHYyTh TEKCT 3a/JaHUs W OJHOBPEMEHHO MPUCTYNUTh K BBIIOJIHEHUIO
paboTEHL.

Ilo OKOHYaHHWU OTBEJAEHHOTO BPEMEHHU CTYACHTHI OJHOBPEMEHHO 3aKaHYMBAIOT BBIOJHEHHE
pabotel.  Ecnm pabGoTta 3aBepiieHa CYHIECTBEHHO paHbIIE CpPOKa, TO IO pa3pelieHuto
MIPENOJaBaTeNsl CTYJEHT MOXKET NOKUHYTh ayAUTOPUIO TOCPOYHO.

[Tosicnenne: MoOMIBHBIE TeIe(OHBI JTOJDKHBI OBITh BBIKJIIOUYEHBI W YOpaHbI CO CTOJIOB,
JIONTYCKAETCS ~ WCIOJBb30BAHWE  KaJbKYJIATOPOB,  BBINOJNHSIOMIMX  TOJBKO  NPOCTHIE
apu(MeTHYeCKre BEIYNCICHHUS.

Bo Bpemsi mpoBeneHUS MHCbMEHHOTO KOHTPOJSI 3HAHMK CTYAEHTaM HeE pa3peraetcs
MOJIb30BAaThCA  Y4eOHBIMH TpOrpaMMaMH, CHPAaBOYHHUKAMU W MPOYUMH HCTOYHUKAMU
uHpOpMaIIUH.

Hcnonp3oBaHue MaTtepuasioB, a TakKe MOMBITKA OOLICHUS C IPYTMMH CTYACHTAMH WM
WHBIMH JIMIJAMH, B TOM 4YHCJIE€ C TPUMEHEHHEM DJEKTPOHHBIX CPEICTB  CBS3H,
HECaHKIIMOHUPOBAHHbBIC MTEPEMEILICHHUS U T.II. SIBJISIIOTCS OCHOBAHUEM IS YAAJICHUS CTyJEHTa U3
ayJIUTOPUH U MOCIIEYIOIIEr0 IPOCTABICHHSI B BEIOMOCTb OLICHKHU «HEYIOBIETBOPUTEIBLHOM.

Bo BpeMms mnpoBeieHHs NHCHMEHHOTO KOHTPOJIA 3HAHUU CTyIEHTaM pa3periaercs
MOKUHYTh ayAUTOPUIO TOJIBKO MIPU YCIOBUHU cIauu pabOThl B 00beMe, BBIIOJIHEHHOM K MOMEHTY
BBIXOJIa U3 ayauTOpuH. JlanbHeliee npogonkeHne paboThl 3ampeniaeTcs.

OTBeTHl B JIOOBIX KOHTPOJBHBIX paboTax 0e3 oOBbsICHEHUI He 3acunThIBatoTCs. PUCyHKH
JIOJKHBI OBITh YETKUMM, BCE JIMHUM IPa(UKOB, HCHOIB3YEMBIX MIPU OTBETAX HA BOMPOCHI 3aj]1ad,
JIOJKHBI OBITH TTOJIITUCAHEI.

[TpoiomKUTENBHOCTh KOHTPOJIBHOM pabOTHl YKa3aHa Ha BapHaHTaX.



B cnyuae, ecim OUCHUMIUIMHA TOJHOCTBIO WM YaCTUYHO IPOBOAMIACH C IPUMEHEHUEM
TEXHOJIOTHI 3JIEKTPOHHOTO OOyuYeHHUs W/MIM JAUCTAHLUMOHHBIX TEXHOJIOTUH, 3a4eT MOXKET
IIPOU3BOJUTCS C Hcnionb3oBaHueM cuctemsl C/1O Axkagemuu 1 IpUMEHEHUEM IIPOKTOPUHTa.

5. Mertoanueckue yKazaHus AJs 00y4ar0LIUXCsl
110 OCBOEHHUIO JMCIUIIIHHBI

[ToarotoBka Kk 3aHATUSAM TpeOyeT OTpaOOTKM MaTepUalIOB JICKIMOHHBIX 3aHATUH U
NOMAaIIHUX 3aJIaHUi.

Bornee riyOokoMy pacKpbITHIO BOIPOCOB CIIOCOOCTBYET 3HAKOMCTBO C JONOJIHUTEIBHOM
JUTEpPaTypoid, PEKOMEHIOBAHHOW IMpENnoAaBaTesieM MO KakIOW TeMe JEKIIMOHHOTO WU
CEMUHApPCKOI0 3aHATHsI, UYTO IO3BOJISIET CTYAEHTAM IIPOSBUTH CBOI HMHIUBUIYaJbHOCTH B
paMKax BBICTYIICHHUS HA JaHHBIX 3aHATHUAX, BBIABUTH IIMPOKUHI CIIEKTP MHEHHMM IO M3y4aeMOU
npobieme.

ITocne kaXkmoro JEKIMOHHOTO 3aHATHA CTYIEHTaM DPEKOMEHIYETCS CaMOCTOATEIbHOE
M3yueHHE COOTBETCTBYIOIIUX IJIaB y4eOHUKOB U APYroH JIUTEPATYPHI IO KypCy.

JlomamiHue paOoThl BBINOJHAIOTCS B NHMCbMEHHOM BMJE WM B BHJE MOJATOTOBKU
BBICTYIICHUN.

[N MOATrOTOBKM JOMAIHErO 3aJaHWs W TOATOTOBKM K 3a4eTy CTyACHTaM
pEeKOMEHAYeTCsl  MocelaTh JIGKIMOHHbIE W CEMHUHApCKUE  3aHATUS, HpopadaThIBaTh
CaMOCTOSITENIbHO DPa300paHHbI Ha 3aHATUSAX MaTepual, YMTaTh COOTBETCTBYIOIME TIJIaBbI
y4eOHOW 1 Hay4YHOU JTUTEpaTyphl, PEKOMEHI0BAHHOMU 110 KypCy, IPUHUMATh AKTUBHOE y4acTUE B
peLIeHUH 3a]]a4 M 00CYKIEHUU BOIIPOCOB HA 3aHATHSIX.

Tun Ykazanus
3aHATHS
Tema 1. CTpykTypa Kanurtaia ¥ CTOMMOCTh KAITUTANIA: TEOPHSI U JJAHHbIC

1 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'nasa 15 — urenne (A-F)

2 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naga 15 — urenne (G-K)

3 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenue 3agau 15.1-15.4

4 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenue 3amau 15.5-15.10

5 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenue 3amag 15.11-15.15

6 I3 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.

I'maBa 15 — pemenue 3amau 15.6-15.21
Tewma 2. JluBuCHIHAS IOJUTHKA: TEOPHS U SMITUPUICCKUE CBHJICTEIHCTBA.

7 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 16 — urenue

8 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3amaq 16.1-16.2

9 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3amau 16.3-16.4

10 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.

I'maBa 16 — pemenue 3amay 16.5-16.7
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Tun VYkazaHus
3aHATHS

11 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3amay 16.8-16.10

12 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3amay 16.11-16.12

Tema 3. Ilornomenus, TMKBUJALMS, peCTPYKTYpHU3al¥sl U KOPIOPATUBHOE yIPaBICHUE

13 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — yreHue

14 I3 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amaq 18.1-18.2

15 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amau 18.3-18.4

16 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 18 — pemrenue 3amau 18.5-18.7

17 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemienue 3amau 18.8-18.10

18 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amay 18.11-18.12

Tema 4. OrieHKa CTOUMOCTH KOMIIAHUU

19 JI Jamonapan A. MlHBecTHIIMOHHAs OlleHKA. VIHCTpYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTHBOB.
— M. : Anpnimaa [1abmumep, 2016. I'maBsr 1-8

20 JI Jamonapan A. MHBecTHIIMOHHAS OIICHKA. VIHCTPYMEHTHI M METO/IbI OLIEHKH JIIOOBIX AKTHBOB.
— M. : Anpniuna [Tabnumiep, 2016. I'nassr 9-17

21 JI Jamonapan A. MlHBecTHIIMOHHAs OlICHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTUBOB.
— M. : Anpniuna [1abnumiep, 2016. T'nass 18-26

22 JI Jamonapan A. VlHBecTHIIMOHHAS OlleHKa. VIHCTPYMEHTHI X METOIbI OIICHKH JTIFOOBIX aKTHBOB.
— M. : Anbrinna [Tabnumep, 2016. I'nassr 27-34

23 I13 Jamonapan A. lHBecTHIIMOHHAs OLieHKa. MIHCTpYMEHTHI M METO/Ibl OLIEHKH JIFOOBIX aKTHBOB.
— M. : Anpnnna [Tabmumiep, 2016. I'massl 1-3. OTBETHI Ha BONIPOCHL.

24 113 Hamonapan A. VlHBecTHIIMOHHAS OlleHKa. VIHCTPYMEHTHI X METOIbI OIICHKH JTIFOOBIX aKTHBOB.
— M. : Anpninna [Tabnumiep, 2016. I'naBst 4-6. OTBETHI Ha BOIPOCHI.

25 13 Jamonapan A. MHBecTHIIMOHHAS OlIeHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIIOOBIX aKTUBOB.
— M. : Anpnnaa [Tabmumiep, 2016. I'massl 7-10. OTBETHI Ha BOIPOCHI.

26 113 Jamonapan A. MlHBecTHIIMOHHAs OlIeHKA. VIHCTPYMEHTBI U METO/IbI OLIEHKH JIFOOBIX aKTUBOB.
— M. : Anbrinna [Tabnumiep, 2016. I'nmasst 11-13. OTBETHI Ha BOIIPOCHI.

27 113 Jamonapan A. HBecTHIIMOHHAS OIICHKA. VIHCTPYMEHTHI U METOJIBI OIICHKH JTFOOBIX aKTHBOB.
— M. : Anbniuna [Tabnumiep, 2016. I'nasst 14-16. OTBETHI Ha BOIIPOCHI.

28 113 Jamonapan A. MiHBecTHIIMOHHAs OlIeHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIIOOBIX aKTUBOB.
— M. : Anpnmaa [Tabmumep, 2016. I'maBsr 17-20. OTBETH Ha BOIIPOCHL.

29 113 Hamonapan A. lHBecTHIIMOHHAS OlleHKa. IHCTPYMEHTHI I METOIbI OTICHKH JTFOOBIX aKTHBOB.
— M. : Anbninna [Tabnumiep, 2016. T'nasst 21-23. OTBETHI Ha BOTIPOCHI.

30 113 Jamonapan A. MHBecTHLIMOHHAs OLleHKa. VIHCTpYMEHTBI M METO/Ibl OLICHKH JIFOOBIX aKTHBOB.
— M. : Anpnmaa [Tabmumep, 2016. I'maBsr 24-26. OTBETH Ha BOTIPOCHL.

31 113 Jamonapan A. HBecTHIIMOHHAS OIICHKA. VIHCTPYMEHTHI U METOBI OIICHKH JTFOOBIX aKTHBOB.
— M. : Anpniuna [Tabnumiep, 2016. I'nasst 27-30. OTBETHI Ha BOIPOCHI.

32 13 Jamonapan A. MHBecTHIIMOHHAs OlIeHKA. VIHCTpYMEHTBI M METO/IbI OLIEHKH JIIOOBIX aKTUBOB.
— M. : Anpniuna [Ta6numep, 2016. I'maBer 31-34. OTBETHI HAa BOTIPOCHI.

6. YueOHasi uTepaTypa U pecypchbl HHPOPMALMOHHO-
TeJeKOMMYHUKANMOHHOI ceTH ""MHTepHeT", BK/IIOYasi IepeYeHb
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Y4eOHO-MeTOAHYEeCKOro odecrnedeHusi A1l CaMOCTOATEeIbHOI padoThI
00y4YarIMXCcs MO JUCIHUIIINHE

6.1. OcHoBHas nuTEpaTypA.
1. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed.
Pearson 2006.
http://www.afajof.org/SpringboardWebApp/userfiles/afa/file/Free%20Textbooks/Financial%?2
0Theory%20and%20Corporate%20Policy Copeland.pdf
2. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Economics of
Finance. — Elsevier, 2013.
3. Tirole J. The theory of corporate finance. — Princeton University Press, 2010.
4. Jamomapan A. MHBecTHIIMOHHAsI OlLEeHKAa. MIHCTpyMEHTBI M METOJbl OLICHKU JIOOBIX
akTHBOB. — M.: Anpniuna [laGmumep, 2016.

6.2. lonomHUTEIBHAS JTUTEPATYPA.

1. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Economics of
Finance. — Elsevier, 2003.

2. LeRoy S. F., Werner J. Principles of financial economics. — Cambridge University Press,
2014,

6.3. YueOHo-MeToan4IecKoe 00ecTieYeHne CaMOCTOSTEITFHON paOOTHI.
OtnenbHOE oOecrieueHNe He TTPeTyCMOTPEHO.

6.4. HopmaTuBHbIE NTpaBOBbIe JOKYMEHTHI. He nmpeaycMoTpeHsl.

6.5. UaTepHeT-pecypcehl:

Bloomberg.

http://Ims.ranepa.ru

6.6. Mupie uctounuku. He npemycMoTpeHsl.

7. MarepuajibHO-TeXHHYecKast 0a3a, HH(POPMaLIMOHHBIE TEXHOJIOTHH,
NporpaMMHoe odecrnedeHue 1 HH(POPMAINUMOHHBIE CIIPABOYHbIE CUCTEMbI

[IepconanbHbIN KOMIIBIOTED;

[Ipoexrop.

MapkepHas 1ocka

Mapkepsl

Hoctym x 6aze Bloomberg

Eviews wiu apyrue cTaTHCTHUSCKHE TAKEThI 111 00pabOTKH TaHHBIX.
Microsoft Word

Microsoft PowerPoint

LN~ WNE
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http://www.afajof.org/SpringboardWebApp/userfiles/afa/file/Free%20Textbooks/Financial%20Theory%20and%20Corporate%20Policy_Copeland.pdf
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