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1. IlepeyeHb IUIAHMPYEMBIX Pe3y/IbTATOB 00y4eHUsl MO AMCHUILINHE,
COOTHECEHHBIX C INIAHNPYEeMbIMH Pe3yJIbTATAMM OCBOCHHS MPOrPaMMBbI

1.1. JucmumimHa «®DUHAHCOBBIE PHUCKW»  OOECTIEUMBACT OBJIAJICHUE  CIEAYIOIUMHU
KOMIIETEHIUSIMU

Kon HanmenoBanne Kopx srana ocBoenust HanmMenoBanne stama ocBoeHUs
KOMIETSHIUU KOMIIETCHIHU KOMIETEHIIMU KOMITICTEHIIMH
I1K-9 CIOCOOEH aHATM3UPOBATh [IK-9.V yray0ienne (pacuimpeHue)

U HUCIIONIb30BATh cOpMHPOBAHHON KOMIICTCHLIUH
pa3iinuHble HCTOYHUKH NP YCIIOBUH BbIOOpa
nHpOpMAIHHN I JTVICIUTUTAHEL TIO BEIOODY,
MIPOBECHUS 9JIEKTUBHOM AMCIMIUINHBI W/WIA
9KOHOMHYECKHX pPacyeToB (akynpTaTuBa

1.2. B pe3ynbTare OCBOSHHS JUCIHIUIHHBI Y CTYIACHTOB TOJKHBI OBITH CPOPMHUPOBAHBI:

OTD/TD Kon stana ocBoeHus Pe3ynbrarel 00y4eHus
npodeccuoHaIbHBIE IEHCTBUS KOMIECTEHIIIH

BEJICHHE aHAIMTHYECKOM T1IK-9.Y Ha ypOBHE 3HAHMIA:

paboThI B 00JaCTH MOHATHS (PUHAHCOBBIX PHCKOB

SKOHOMUKH U (PHHAHCOB Ha YpOBHE YMCHUH:
MIPUMEHATh METOIbI pacueTa (GUHAHCOBBIX PHCKOB

Ha YpPOBHE HAaBBHIKOB:

paboTta ¢ GUHAHCOBBIMU JTaHHBIMHU

2. O0beM U MecTO TMCHUILTHHBI B cTpyKTYype OIT BO

O0BLeM TUCIHUILTHHBI
2 3E, 32 ak. yaca Ha KOHTaKTHYIO pa0doTy ¢ IpernojaBaTtesieM, 36 ak. 4acoB HAa CAMOCTOSITENIbHYIO
paboTy 0OyJaroIuXxCs;
Mecrto nucuumiinabl B ctpykrype OI1 BO
b1.B./1B.02.01 «®uHaHCOBBIE pUCKIY», 2 KypC, 3 CEMECTP,
— IUCLMITIMHA PeaU3yeTcs Mocie U3y4eHUs AUCHUIIINH:

HNHcTpyMeHTanbHbIE METO/IbI 3KOHOMUYECKOT0 aHanu3a 1;

NHcTpyMeHTaIbHBIE METOIbI SKOHOMUUECKOTO aHAIIN3A 2;

DKOHOMETpUKa (IPOABUHYTHIN ypoBeHb) 1;

OKOHOMeTpUKa (IPOIBUHYTHIN YPOBEHb) 2;

Teopus puHaHCOB.
— AMCLUIUINHA MOXKET pealn30BaThCs YACTHYHO WM MONHOCTHIO ¢ mpuMeHenuem D0 u/unu JJOT.
VY4eOHble MaTepHalibl JUCIUIUIMHBI pa3MellatoTes Mo aapecy lms.ranepa.ru
— (opMa mpPOMEKYTOUHON aTTECTAIIMU — 3a4YeT C OLIEHKOM.

3. Conepxanue U CTPYKTYpa THCHHIIMHBI

OO0BeM MUCHHIUIMHBL (MOJYJIS), aK. yac./ Jac. dopma
KonTaktHas padoTa TEKYIIEeTo
No 11/ HammenoBanue Tem oOygaromuxcs ¢ KOHTpONsS
(pa3nenon) Bcero MpenojaBaTesieM CP yCIIEBaeMOCTH ,
110 BUJIaM y4YEOHBIX 3aHATHI** IIPOMEKYTOYHOU
J | Jgp | m3 [KCP aTTeCcTaluu
Ounas hopma 00yucHHS
Tema 1 | Bemenue B prHAHCOBBIN 2 2 0 0 113
PHUCK-MCHEIKMEHT.
Tema 2 MeTonas! OIlEeHKH U 20 4 6 10 13
VIIPaBJICHUS] PHIHOYHBIM
PHUCKOM.




O0BeM MUCIHIUIMHBL (MOJYIIS), aK. Jac./ Jac. dopma
KonrakTHas pabora TEKYIIETO
HaumenoBanue tem 00y4aroIuxcs ¢ KOHTPOJISI
Ne /it *
(pa3memnoB) Bcero Tpero1aBaTesieM CP YCIIEBaEMOCTH ,
10 BU/IaM y4YEOHBIX 3aHATHI** IIPOMEKYTOUHOU
J | ap | 13 | KCP aTTeCcTalMu
Ounas hopma 00yucHHS
Tema 3 | XemkupoBaHHe JINHEHHBIX 20 4 6 10 A3,
PHCKOB. KP (temsr 1-3)
Tema 4 XeHKUpOoBaHNE HEIMHEHHBIX 14 4 2 8 113
puckoB. ONIUOHBIL.
Tema 5 MeToapI OIIEHKH U 12 2 2 8 13
YIPaBJICHUS KPEAUTHBIM
PHCKOM.
IIpoMexyToyHasi aTTecTanus 4 3ader ¢ OleHKOH
Bcero: | 72/54 | 16/12 16/12 36/27

[Ipumeganne™ — GpopMel TEKYIIEr0 KOHTPOJIS ycrieBaeMocTH: KOHTposbHas pabota (KP), nomamrnee 3aganue (/13)
[Mpumedanne **: B paMKax yKa3aHHOW KOHTAKTHOH paOOTBl ¢ 0OydaromMMECs YydeOHbIC 3aHATHS MOTYT
NpoBOAUTHCS ¢ ucnoib3oBanueMm JOT u/umu 20

ConepxaHue TUCUMILINHBI

Tema 1. Beenenue B GMHAHCOBBIN PUCK-MEHEKMEHT.
OmnpeneneHre NOHATHA «PUCK» U «PUCK-MEHEIHKMEHT». IIpakThka mNpuUMEHEHUs pHUCK-
MEHEeDKMEHTa: 1lenu U 3afaud. Knaccudukarus pucko. OmnpeneieHue MOHSATHS PHIHOYHOTO,
KpPEIUTHOIO U ONEPALlMOHHOTO PHUCKa, a TAKXKE PUCKa JIUKBUIHOCTU U MHBECTULIMOHHOTO PUCKA.
Onucanue CyIHOCTH M UCTOUYHUKOB Pa3HBIX TUMOB (PMHAHCOBBIX PUCKOB. M3yueHne OCHOBHBIX
MEXAYHApOAHBIX U POCCHUMCKUX CTaHAApTOB pPHUCK-MEHEIKMEeHTa. MeXIyHapOAHbI OMBIT
npyaeHnuansHoro Hagzopa. Koagoumuent lapna. bromkeTnpoBanne HHBECTUIIMOHHOTO PUCKA.
Wunexcusie noprdenu u tracking error.

Tema 2. MeTosbl OLIECHKU U YIIPABICHUS PIHOYHBIM PUCKOM.
PbIHOYHBIN PHUCK, €r0 MCTOYHUKU. METOJbl OLIEHKH PHIHOYHOI'O PUCKA, UX MPEUMYLIECTBA U
Hegoctatku. Meroponorust VaR. Onpenenenue u pacuer oxwumaemoro nedurnuta (Expected
Shortfall, CVaR). HUcropuyeckuii meron momenupoBanuss VaR. Merox ‘model-building’ mis
pacuera VaR. Metoa oTobpaxkeHust I€HEeXKHBIX TOTOKOB 7151 pacueta VaR. Merox MonTe-Kapio,
CTOXaCTHYECKOT0 MOJEIMPOBAHMS U CLIEHAPHOTO aHaJIM3a, a TAKXKe cTpecc-rectupoBanue VaR.
OmnbIT pa3zpabotku u BBenenuss ALM moneneii B ctpanax Espomnsl u B CLIA.

Tema 3. XemkupoBaHue TUHEHHBIX PUCKOB.

@opBapabl U (brouepchl. XeIKUPOBAHME C MOMOIIBIO (opBapaoM U (HbIOYEPCOB.
basucubiit puck. Kopotkoe u mimHHOEe XemxupoBaHue. OnTuManbHbIH KO3 UIHEHT
XeJKUpoBaHus. MHIeKCHbIE (broUYepChl U XEIKUPOBAHHE C MX MOMOIIBI0. XEIKUPOBAHUE C
ITOMOIIIBI0 METOJIOB HA OCHOBE JAHOPALUU.

Tema 4. XemxupoBaHue HEJIMHEHHBIX PUCKOB. OMIIMOHEI.

Cnywaiineie mpoueccol: MapkoBcKui npouecc, npouecc Bunepa, npouecc Mto. Monenb
neHooOpa3oBanus onuuoHoB bioka-llloym3a. [lropauus HHCTPYMEHTOB € (PUKCHPOBAHHBIM
JI0XO0JI0M, CHOCOOBI €€ MPUMEHEHMS NpPU XEeIKUPOBaHUU. METOoJ XeIKUPOBaHUS OINLUOHHON
MO3UIMU C TOMOIIBI0 pacuyeTa HOMHHAIBHOW CTOMMOCTH oOiuranuii. bera-xemxupoBaHue
cucteMHoro pucka. [Ipoctoe X3 xupoBaHie ¢ TOMOIIbIO OMIIMOHOB MYT U KOJUI, ()bIOUEPCOB U
cBonoB. HennHelHOe X3)KUpPOBAaHUE: JENbTa-XEKUPOBAHUE. XApAKTEPUCTUKHU OINLIMOHOB MPHU
xemkupoBanun: A (nenbta), I' (ramma), ® (teta), Bera (V) u po (p)

Tema 5. MeTo/1bl OLIEHKU U YIPaBIEHUS KPEAUTHBIM PUCKOM.
KpenuTHslit pucK, ero HCTOYHUKH. Moaen nopT(eabHOro KpeJUTHOTO PUCKA C MEPEOLIEHKOM 1o
PBIHOYHOM cTouMocTH. Moaenu aedonra kpenutHoro pucka. McnonszoBanue mokasarenst VaR
JUTSL OLICHKH KpeIuTHOTO prucka. Metononorus CreditMetrics. MeTos OLIEHKH 0’KH1a€MBIX IOTEPh
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Uist KpenuTHoro uHcTpyMeHTa. Mertononorust CreditRisk +. Monenb oOleHKH paccTOSHUS A0
nedonra (Moody’s KMV).

4. MatepuaJjibl TeKyl1ero KOHTPOJISI yCIIeBaeMOCTH 00y4Yalomuxcs U (poH L
OLICHOYHBIX CPeJACTB NPOMEKYTOUYHOM ATTeCTALMH N0 JUCIUIITIHHE

4.1. ®opMbI U METObI TEKYIIEr0 KOHTPOJISA YCIeBAEMOCTH.
4.1.1. B xope peanuzanun mucuumiimeabl Bb1.B.JIB.02.01 «®uHaHCOBBIE PHCKH»
HCIOJIB3YIOTCS CJIeIYIOLIHEe MeTO/Ibl TEKYIero KOHTPOJIs yCIeBaeMOCTH 00y4alOIIHXCs:

Tema (paznen) MeTopl TEKYIIETO KOHTPOJIST YCTIEBAEMOCTH
Tema 1 Jlomamnee 3aganue 1
Tema 2 Jlomamnee 3amanue 2, Jlomaminee 3aganue 3
Tema 3 JlomarmHee 3ananue 4
Tema 1-3 KonrposbHas pabota
Tema 4 Jlomarminee 3amanue 5
Tema 5 JlomarniHee 3ananue 6

4.1.2. 3aueT ¢ OlleHKOIi MPOBOANTCS ¢ MPUMEHEHHEM CJIeIyIOLIHX METOI0B (CPeiCTB): B
BUJI€ MUCBbMEHHOW 3a4eTHOM paboThI

4.2. MaTepuajbl TEKYIIEro KOHTPOJIS YCIEBAeMOCTH 00y4YaloMXCs

Tunosbie OlleHOYHbIE MaTepPHAJIBI 10 Teme 1
Homamnee 3aganue 1. Bapuante! 3agau:

B rpynmne 2-3 genoBeka BeIOEpUTE KEHC U3 MPEATIOKEHHBIX, IPOYTUTE MATEPHUAIIBI K HEMY U

OTBETHTE Ha BOIIPOCHI:

- KpaTko onumnte ucroputo Bonpoca. Uto ciryKuiio NpeAnocbUlKaMy IPUHITOTO PELICHUS
KOMITaHUM? OT KaKMX PUCKOB IIBITAIACH 3aCTPaXOBATHCS ?

- OnuimunTe NoBeeHNE OCHOBHOTO KOHKYPEHTa KOMIaHUU. [loueMy OCHOBHOM KOHKYPEHT
He IoTaJl B TaKy0 ke cuTyanuio? B uem Obu1o pa3inune B CUCTEMaX pUCK-MEHEIKMEHTa
Y 9TUX KOMITaHUI?

- IIpu HacTyIuIeHnH NOTeph KaKOW PUCK OKa3ai BausHue? JaliTe onpeaesieHne 3TOMY PUCKY
¥ 00BSCHUTE MEXaHU3M €ro pealln3aliy B JaHHOM CIIydae.

Tumnosble oleHOYHBIE MaTepPHAJIbI 10 TeMe 2
Jomamnee 3aganue 2. Bapuantsl 3a1au:

1. Hatimure 1-mHeBHBIN U n-IHEBHBIA VaR ¢ 10BepUTETBEHBIM YPOBHEM 0. IO HCTOPUUECKOM
BBIOOpKE TaHHBIX TITyOuHOM K qHE mo 3a1anHOMY MOPTQE0 HCTOPUIECKUM METO/IOM.
[TocTpoiiTe ructorpamMmmy youITkoB. [IpomnTepnperupyiite pe3ynsrat. s 1-qHEeBHOTO
VaR ouenure TOYHOCTH BBIYMCICHHUS IOJYYCHHOM KBAaHTWIM paclpeiacieHus. Yemy
paBHa cTaHmapTHas omuoOka oneHku? [locTpoiite mToOBEpUTEBHBIA HHTEPBAI.

2. IMosurus uaBectopa coctapisier $100,000 B aktuBe A u $100,000 B aktuBe B. Ilycth
JTHEBHAs BOJIATWJIBHOCTH OOOWMX aKTHBOB paBHa 1 % U Koppemsuus MEXIy HuX
noxomHocTsmu paBHa 0.3. Uemy paBeH 5-mHeBHBIH 99% VaR Ttakoro moprdens?

Homainee 3ananue 3. BapuanTel 3ama4:

1. Tonpko 4YTO BBIMYIICHHAs KYyMOHHAs oOiWramus OyAeT morameHa yepe3 MSTh JIeT.
Homunan oGnuranuu pasern 100 py6., a kKynmoHHas cTaBka cocTaBisieT 7%. Kymousr
BBHIIJIAUMBAIOTCS TI0 TMONYroAusM. B Hacrosmiee Bpemsi OOJMTanusi TOPTYETCs IO
HoMmuHany. Omnpenenure MOIUGUIUPOBAHHYIO MIOPAIMIO0 M BBIMYKIOCTh OOJIHMTallvu.
Taxke ompenenurte, KakoBa OyJeT IeHa oOnHranuu (HY)KEH TOYHBIN pacder), eciu
MPOLIEHTHBIE CTaBKM HEMEMJIEHHO BBIPAcTyT 10 8% romoBeix. PaccuuTaiite OymyIryto
1eHy obnuranuu: 1) ¢ MOMOIIBIO TOJBKO MAIOpalvy; 2) € HOMOIIbIO JIOpaluu U
BBIITYKJIOCTH.



2. Ha nexuuu ObIT pacCMOTPEH MPUMEP METO/Ia TJIaBHBIX KOMIIOHEHT U paccuuTaH VaR Ha
ocHOBe2-x (axTopoB. Kak usmenutcs 3Hauenue VaR, eciau BKIIOUHTH B €ro pacuer a)
TonbKo 1 daxrop, 6) 3 dakropa?

Tumnosbie oleHOYHBIC MATEPHAJIBI 1O TeMe 3

Homamnee 3aganue 4. Bapuante! 3a1ay:
1. O6wscHUTE, UTO TaKOE XeKUpoBaHUe. Kakie OCHOBHBIE MPEUMYILECTBA U HEJOCTATKH?
Ha npumepe npe/uiokeHHOro Kelca IMpUBEAUTE NMPHUMEP XEIKUPOBAHHUA U OOBACHHUTE
MEXaHHU3M

2. Ouenute 3(pPEeKTUBHOCTD XEIKUPOBAHUS «OAUH-K-OTHOMY»

3. Ouenute 6a3uUCHBIN PUCK MPHU XEHKUPOBAHUN HHCTPYMEHTOM C OTIIMYHOM OT €ITMHHIIBI
KOppeJsuen 1eH.

4. Menemxep ¢onaa nepxut noptdens pazmepoM £100 muH. ¢ 6era, paBhoii 0.75. On
BEPHUT B TO, YTO PHIHOK B CJIEAYIOIINI TepHOA OyIeT CTPEMUTENBHO MOAHUMATBCS, U 1IEHbI
Oynytr pactu. OH XOYeT M3MEHUTHh CBOIO OETy COOTBETCTBEHHO CBOUM OXHJIAHUSM U
cenathb ee paBHoH -2 wiu 2. Onpenenure, B KaKyto CTOPOHY €My ClIeAYyeT U3MEHUTh 0eTy
cBOEro mopTdens M KaKylo MO3HMIUI0 B MHACKCHBIX (prodepcax Ha uHAekc FTSE 100 c
MyJIbTUILIUKATOPOM £10 u Tekymum 3HaueHueM 6400 3aHUMaTh.

TumnoBbie oO1leHOYHbIe MaTepHAJIbI O TeMe 1-3

KonTponbhas pabdora 1.
1. bpokep B 6anke A mokynaet crniot BenuunHOU 1.000.000 pybne#i y 6anka B. Pacuer mo
CIIETIKE€ COCTOUTCS 4epe3 2 JHs, TeKyIud Kypc eBpo K pyomo 47.6999. Onpenenure, K
KaKOMY TUITY PUCKOB OTHOCSITCS CJIEYIOIINE CUTYaIlUU:
- Kypc eBpo k pyouro uzmenuics 110 40 pyo/espo.
- bank B obankpoTuiics u coBepiiieHa 3ameniaromias cuenka ¢ 6ankom C.
- bank A otnpasnseT nenpru 6anky D U BRIHYXKIEH TUTATUTh KOMIIEHCaIMI0 0aHky B
- bank A otnpasisieT ieHbru 6anky B, HO TOT 00bsiBisIeT ce0st 0aHKPOTOM Tepes OIIaToi.
2. OnuiuTe OCHOBHBIC BUIBI PUCKOB HA IPUMEPE KPYIMHEUITUX (PUHAHCOBBIX KPAXOB:
- Orange County, California; Dec. 1994
- Metallgesellschaft, Germany; Jan. 1994
- Barings, U.K.; Feb. 1995
- Allied Irish Bank, U.S.; Feb. 2002
- SocGen, France, 2010
3. IlpuBenure unTepnperanuio ¢ppassl: «OqHoaHEBHBIH VaR coctaBmin $5 MHumoHOB ¢
JIOBEpPUTEIbHBIM ypoBHEM 99%»
4. Paccumtaiite 32-mHeBHBI VaR ¢ nmoBeputenbHbIM ypoBHEM 99% u romoBoit VaR ¢
JIOBEpUTENBbHBIM ypoBHEM 97,5%, ecin nIByXZIHEBHbII VaR ¢ 1OBEpUTENBHBIM YpPOBHEM
99% coctaswi $1,75 MWUIMOHOB.
5. Paccmotpute 2 3aiimMa, HOMHHAI Kaxkaoro u3 koropsix $10 mumumona, cpok 1 rog u
BepoATHOCTH Aedonta 1.25%. [lpu Hacrymienuu nedonra o6beM NMoTeph HE OIpENEiEH
3apanee u Moxer coctaButh 0% - 100% c paBHOW BeposTtHOocThrO. Ecim medont He
HACTYIIAeT, TO JOXOJHOCTh 10 OJHOMY 3aiiMy coctaBuT $0.2 Mwninona. Eciu oguH 3aiiM
00aHKPOTHTCS, TO Ipyroi ¢ BeposiTHOCThIO 100% He obankporutcs. PaccuunTaiite rogoBoii
VaR ¢ noseputenbHbIM ypoBHEM 99% 11 Kaxk0ro 3aiima u Juist noptdens.
6. Paccuuraiite 30-queBHbIN VaR ¢ noBeputenbHbIM ypoBHEM 99% miist Kaxk10il no3unuu
B akmusax Apple HomuHamoMm $20 MiIH. W OgHOJMHEBHOW BojaTmwibHOCTBEIO $500000 u B
akuusax IBM sHomunanom $10 MitH. 1 o1HOAHEBHOM BOIATUIBLHOCTBIO 3%. Paccuuraitre 30-
nHeBHBI VaR ¢ nmoBeputenbHbIM ypoBHEM 99% nns moptdens u3 ABYX MepeyrCIIEHHBIX
MO3ULUH.



7. PaccumTaiite mokasarens CreditMetrics mo nsaTuieTHeMy 3aiiMy ¢ (DPUKCHpPOBaHHOM
JOXOTHOCTBIO ¢ HOMHHAIOM $250 co cTaBkoit 7,5%, eciu 3aéMIMK uMeeT peiTunr B.

8. PpiHOuYHas croMMOCTh Kamutana Kommanuu cocrtaBisier $4500, Oyxranrepckas
croumocTb 00s3atenseTB - $3000, Touka nedonra - $2000, ppiHOUHAS CTOMMOCTD AKTHBOB
- $5000, BOIaTHIILHOCTH aKTHBOB cocTaBisieT 2%. Paccuuraiite qucTaHIiuio a0 aedonira
KOMITAaHWH W BEPOSTHOCTH JedoIITa.

TumnoBblie OlleHOYHBbIE MATEPHAJIBI 110 TeMe 4

Jomamnee 3aganue 5. Bapuantel 3a1au:

Paccmorpute moprdens obmiei cronmocthio $100 mutH. [TopTdens cocTouT U3 Tpex oOIUraIHii:
A, B, C. V kaxnoii obnuranuu cBosi BEpOSITHOCTh Ae(OITa IMUTEHTA.

OmuteHT | Kpenutnas nosunmst | BepositHocTs nedonra
A $25 0.05
B $30 0.10
C $45 0.20

[Ipennonoxum, 4ro:
1) Bce KpeauTHbIC TO3UIIUN TTOCTOSHHBI

2) CraBka BOCCTaHOBIICHHS B ciiydae Jedora paBHa
3) Kpeautasie coObITHS (1€(OITHI) HE3ABUCUMBI MEK/Y JAHHBIMU TPEMS SIMUTCHTAMU

Paccuuraiite oxumaemMpie MOTEPH M TUCIIEPCUIO TAHHOTO MOPTQEIIs

Hedoar | Ilorepn | BepostHocts | Hakonmennas | Oxupaemsbie | Jlucnepcus
BEPOSTHOCTH norepu
I Li p(Li) Li*p(Li) (Li-ELi)**p(Li)
None $0 0.6840 0.6840 0.000 120.08
A $25 0.0360 0.7200 0.900 4.97
B $30 0.0760 0.7960 2.280 21.32
C
A B
A C $70 0.0090 0.9800 0.630 28.99
B, C $75 0.0190 0.9990 1.425 72.45
A, B, C $100 0.0010 1.0000 0.100 7.53
EL= 0% =

Tunosble OLlECHOYHbIE MATEPHAJIBI 110 TeMe S
Jomarmree 3aganue 6. BapuanTte! 3amay:
1. Eciit BeposATHOCTH AedoiiTa JJIsl KOMIIAHUU C PEUTHHIOM A Ha TPEXJIETHEM T'OPH30HTE
paBHa 0.30%, To yemy paBHa BEpOSITHOCTH J1e(pOiTa MIECTUIETHEM TOPU3OHTE?
2. be3puckoBas cTaBka paBHa 5% B roJ1, 10X0AHOCTh KOPIIOpATUBHOM oOuranuu 6% B ro.
Ecnu craBka BocCTaHOBJIEHHS IO KOPIIOPATUBHOM oOurauu paBHa 75%, To ueMmy paBHa
pPBIHOYHAS TIPUMEpHAsi OIEHKAa BEPOSATHOCTH JedoJiTa 1Mo 3TOH OOJMranuu B TEUCHUE
roga?
3. B Mmosenmu Moody’s KMV mnokasarens Distance-to-Default ymenbsmaercst, eciu:
|. BonatunbHOCTH PHIHOYHOW CTOMMOCTH aKTUBOB YBEITUUHUBAETCS.
I. Oxxunaemast ppIHOYHASI CTOUMOCTDH aKTUBOB PACTET.
I1l.banancoBas cCTOMMOCTh KPATKOCPOUHOM 3a/10J5KEHHOCTH PACcTeT.
IV.banancoBast CTOMMOCThH KPaTKOCPOUYHOM 3aJ0JDKEHHOCTH TIa/1aeT.
4. PblHOYHAs CTOMMOCTh KamuTaja KOMIIAaHWW cocTtaBiser $45763, Oyxranrepckas
CTOMMOCTh 00s13aTenibeTB - $34657, Touka nedonra - $25647, pplHOYHAS CTOMMOCTb
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akTHBOB - $56473, BOIAaTHIBHOCTE aKTUBOB cocTaBisieT 28%. Paccunraiite QHCTaHIIMIO
1o nedoita KOMIIAHUHA U BEPOSTHOCTH JIeoiTa.

5. Paccumraiite puck noprdens u3 OOJUranuil SMUTEHTa C 3aJaHHBIM PEUTHHIOM IIO
mogenmu  CreditMetrics u  CreditRisk +. CpaBHuTe mMONyYeHHBIE OTBETHI U
IIPOUHTEPIIPETUPYHITE.

4.3. OueHOYHbIE CPEICTBA VI IPOMEKYTOUHOM aTTecTAllUM.
4.3.1. TlepeyeHb KOMIIETEHIHII ¢ YKa3aHHeM 3TanoB uX (GopMHPOBaHHS B mpoiecce

OCBOCHHUsSI oOpa3oBareqbHOM nporpammbl. Iloka3areJm W KpUTEepUH OLECHUBAHUA
KOMIIETEHIUI ¢ Y4eTOM 3Tana ux (popMHUpoOBaHUS.

Kon HaumeHnoBanue Kon prama ocBoeHus HaunmeHnoBaHue sTama 0CBOECHUS
KOMIICTCHITHH KOMIICTCHITHH KOMIICTCHITHH KOMITCTCHITUT
IK-9 croco0OeH aHaTH3UPOBATh [K-9.y yroayoneHue (paciupeHue)
1 UCIIOJIb30BaTh c(hOPMHUPOBAHHOW KOMITETCHIIMH
pa3THYHBIC HCTOYHUKH TIPH YCIIOBHUHU BBIOOpA
uHbOpMAIIUHU IS JUCHHUTUIAHBI [0 BBIOOPY,
MPOBEACHUS ANEKTUBHOU JUCIUTUINHBI ¥/ HITH
SKOHOMHYCCKUX PACUCTOB (dakynpTaTHBA
Oran ocBOeHUs Iloka3arens oLleHUBaHUSA Kpurepuii oneHuBanus
KOMIICTEHIIH
[IK-9.¥Y criocoOeH MPUMEHATh METO Bl aHAJIH3a MOHMMAaET U 00BSICHSIET MOJICIH,
(hMHAHCOBBIX PUCKOB IS IPOBEICHUS TIPAMEHSEMBIE TIPH OIICHKE (PMHAHCOBBIX
9KOHOMHUYECKUX PaCUCTOB PHUCKOB, BEIOUpAET U 000CHOBHIBACT
MIpUMEHEHHE MOJIEIICH B 3aBHCUMOCTH OT
YCIIOBHIA, TIPOBOJUT CAMOCTOSITEIIHHEBIC
pacdeTsl

4.3.2. TunoBbIe OLIEHOYHbIE CPEICTBA.

TunoBas 3auetHast pabota cocTouT U3 5-10 BOIPOCOB TECTOBOTO THIIA, HATTPUMED:

1. IMoprdenbHbIit MeHeKep Mokasan 1oxoaHocTh 10% ¢ BonatmibHOCTHIO 20%. MHaekcHBIN
noptdens 8% u 14%, coorBercTBenHO. Koppensaus mexny Humu coctasuia 0.98. bespuckosas
ctaBka 3%. BriOepure npaBUIbHBIA OTBET U OOBACHUTE, IOYEMY:

a. Y nmoprdenst otHomeHnue SR BrIlIe, 4eM y HHAEKCHOTO OPTQers.

b. V noprdens orpuniatensusiii IR.

c.IR=0.35.

d. IR =0.29.

2. Ecnu y IBYX IEHHBIX OyMar OJMHAKOBasi BOJATUIBLHOCTH U Koppessius paBHa -0.5, To
COOTHOIIICHHUE IS XC/HKUPOBAHUS, MUHUMAITU3UPYIOILEE BOIATUIBHOCTD IOPTdEIs:

a. 11

b. 2:1

c. 4:1

d. 16:1

Taxoke THIOBast 3aueTHas paboTa BKIIOYAET B c€0sl OIMH OTKPHITHII Bonpoc. [Tpumepst
OTKPBITBIX BOIIPOCOB:

1. Krnaccugukamnus puckos.

2. OmpeneneHue PHIHOYHOTO, KPEIUTHOTO M ONEPAIMOHHOTO DPHUCKOB, a TaKXe pPHCKa
JMKBUHOCTU U MHBECTULIMOHHOTO PHUCKa.
OpnnodaxTopHast © MHOTO(aKTOpHAasE MOJIETN OLEHKU (PMHAHCOBBIX PUCKOB.
4. Onumure METOo/Ibl OLIEHKHU PHIHOYHOTO PUCKA.
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5. OmpepneneHue pPHIHOYHOTO pHCKa, €ro HMCTOYHMKU. Kiaccupukanus mnoakaTeropuii
PBIHOYHOTO PHCKA.

6. MeTozbl OLIEHKH PIHOYHOT'O PUCKA, MX IMPEUMYIIECTBA U HEAOCTATKH.

7. Merononorust VaR u npumep Ui BBIUKUCICHHUS 3TOrO MOKa3aTess AJs Pa3HbIX TUIIOB
LIEHHBIX Oymar (3agaua).

8. IlpemmymecTBa OT AUBEPCUPHUKAINH U UX OICHKA.

9. Bribop napametpos g pacueta VaR 1 ux BIUsSHHE HA OLEHKY MOKa3aTesl.

10. Uctropuueckuii MeTO 1 MOJICTUPOBAHHUS U pacyeTa nmokazarens VaR

11. Meron ‘model-building’ nyis pacyera VaR

12. Meton oToOpaskeHHsI IEHESKHBIX IOTOKOB i pacdyeTa VaR

13. Meronsl pacuera VaR: metonx  Monre-Kapio, croxacTHueckoe MOJEIMPOBAHUE H
CLICHapHBIM aHaIu3, a Takxke cTpecc-tectupoBanue VaR. IIpeumymiecTtBa u HEOCTATKU
KaXJI0T0 MOIX0/1a.

14. KpenutHblli puck W ero kinaccudukarms. VICTOYHUKM KpPEeaUTHOTO pHCKa: nedodnr,
KpeIuTHas MO3UIHs, 00beM NOTeph pH Ae(oJITE U CTaBKa BOCCTAHOBIICHHUS.

15. Onucanme u paznuuust Mojeseli mopTheIbHOTO KPEAUTHOTO PUCKA C TEPEOLICHKON IO
peiHouHOM croumoctu (Mark-to-market) u moxeneit nedonra kpeaurHoro pucka (default
models).

16. Moaensb orienku pacctosiaus 10 aedonta (Moody’s KMV), untepriperaliys MOICIH.

17. OnpeneneHue MHBECTULIMOHHOTO PUCKA U €r0 UCTOYHUKHU

18. AGCONIOTHBIN U OTHOCUTEIBHBINA pUCK. MHIEeKCHBIE TOpTdenn (0eHUIMAPK) U IMOKa3aTeh
OTKJIOHEHHS OT uHzeKca (tracking error).

19. Onpenenenne onMoOHOB U (HaKTOPOB, BIHUAIONINX HA UX LIEHY.

20. Onpenenenue AIOpaLUU A1 UHCTPYMEHTOB C (PUKCUPOBAHHBIM JJOXOJIOM.

21. lonnapoBasi mropanuss ¥ d(QQeKTHBHAS TIOpanus, CHOCOOBI €€ MPUMEHEHHS IIPH
XeIKUPOBaHUHU.

22. MeTon XeDKUPOBAHUS OIIMOHHOW TIO3WIMH C TIOMOLIBIO pacyeTa HOMHHAJIBHON
CTOUMOCTH OOJIUTAITHIHA.

23. bera-xeKUpoBaHUE CUCTEMHOTO PHCKA.

24. OueHka YyBCTBUTEIBHOCTH II€H OONMTAIMii Ha HM3MEHEHHE MPOLEHTHBIX CTaBOK C
TIOMOIIBIO XapPAKTEPUCTUKH BBITYKJIOCTH.

25. TIpocToe X3MKUpOBaHKE C TIOMOIIIBIO OMIIMOHOB MYT U KOJIJI, (PHIOYEPCOB U CBOIOB.

26. HenmueitHOe X9KUpOBaHME: JeNbTa-XeKupoBaHue. OnpereneHue W IMPUMEHEHHE
OCHOBHBIX XapaKTEpUCTUK OIIMOHOB INpHU XeIKHpoBaHMU: A (menpra), I (ramma), ©®
(teta), Bera (v) u po (p).

Taxoke THIIOBast 3aueTHas paboTa BKJIO4aeT B cedst 1-2 3amaun:
3amaga 1. Ceromnst 1 MmapTa. AMeprUKaHCKas KOMITAHHS OKHJIaeT monydeHus 50 MiTH. eH ot
ATOHCKOI'0 TapTHepa B KOHIIE HioJisl. PbrouepCHbIe KOHTPAKThl Ha HeH TOpryroTcs Ha Yukarckon
TOBapHOI OUpIKe C JaTaMu JOCTaBKHU B MapTe, UIOHE, CEHTIA0pe U Aekadbpe. OMH KOHTPaKT
IIPEAIOoIAraeT 10cTaBKy 12.5 MiH. HeH.

CKOJIBKO KOHTPAaKTOB HE0OX0AMMO MpoAaTh\KynuTh? C Kakoi gatoi joctaBku? [Touemy?
Kaxue pucku Bo3HuKaroT? B yem ux uCTOUHUK?

[TycTp dprouepcuas niena 1 mapra pasua 0.7800 1ienToB 3a eny. [lo panee BeiOpaHHOMY
Bamu koHTpakTy 1ieHa Ha MOMeHT ero 3akpeitus 0.7250. Cnot nena Ha MomeHT 3akpeitus 0.7200.
Haiinure mpubbuib oT mo3uiuu Bo (provepcax. Uemy paBeH 0azuc Ha MOMEHT 3akphITHs? Yemy
paBHa > deKTUBHAs IIeHA B IIEHTaX 3a MEeHy Ha MOMEHT 3akpbITusa? Kakyro cymMmy B moimiapax
KOMITaHUS TIOJTy4YHJia B UTOTe BCEX MAaHUMYJISIUI?

3anaua 2. Mcnone3ys merononoruto CreditMetrics, olieHUTE PUCK 110 3aliMy U pacCUnTauTe:
1. Tapamerpuueckuii VaR
a. Var(5%) 6e3 yueTta cpeJHeTo U JUCTICPCUU CTaBKU BOCCTAHOBIICHUS
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b. Var(1%) 6e3 yuera cpemHero u AMCIEPCHH CTAaBKU BOCCTAHOBJICHHS
2. Hcrtopuueckmiit VaR
«DaxTuyeckuit» npubnauzutenbHbii VaR (5%) ¢ yuetom cpennero

a.

b. Var(5%) ¢ momoripro TUHEHHOW anmpOKCHMAIIUN

HapaMeTpLI JJI1 paCdCTOB MMPCACTABJICHBI B Ta6J'II/II_ICZ

Homunan IIpouentnas | Peitunr KomunyecTtso
3aliMa, MIIH | cTaBKa, % 3aemiuka | Twum 3aiiMa JIeT
BapuanT 1 50 5 A Senior Subordinated | 5
Bapuanr 2 80 9 B Senior Secured 5
Bapuanr 3 110 6 BB Senior Unsecured 4

Ikana oneHuBaHNuA.
Orenka onpezensercs o Gopmyrie:

[ = Oprm(

0.3%/131+0.4+([132+/133+/135)+0.5%/134+0.7+ 36+ 2+xKP+4.5 3P

10 ) (l)

rae  J3i — Gamr 3a i-oe joMaiiHee 3ajaHue 1O JgecaTHOaIbHOM mmkane, KP — Gamn 3a
KOHTPOJIbHYIO paboTy mo aecsatubamuibHOM mikane, 3P — Oamn 3a 3aueTHyro paboTy Mo
necITHOAUILHON MIKalle, | — UToroBas oleHKa 10 JecATHOAIIIBHOM IITKaJIE.

10-
OaipHas
LIKaJIa

TpaguuuoHH
as IIKaya

«3auTeHoy/
«He
3aYTEHOY

Omnpenenenue

10

OTIINYHO

3aureHo

[Nonuere, riryboKHe 1 CHCTEMAaTHYECKUE 3HAHNUS, 3HAKOMCTBO
C JIONOJIHUTENBHOM JIUTEepaTypod, MOJHBIN U NpaBUIbHBII
OTBET, TPABWJIBHOE pEIICHHE TPEUIOKEHHBIX —3ajad,
aKTHBHas paboTa Ha NPAKTHYECKUX WIM J1abOpaTOPHBIX
3aHATUSAX,  NPAaBWIBHOE  BBIMOJIHEHHE  MEpPONPUSATHH
TEKYIIEro KOHTPOJISL.

OTIIMYHO

3aureHo

[MomHble, TITyOOKHE W CHCTEMATHYECKUE 3HAHUS, ITOJHBIA 1
MpaBWIbHBIA OTBET, MPAaBUIBLHOE PELIEHUE MPEAT0KEHHBIX
3a[a4d C He3HAYUTENBHBIMA HEIOCTaTKaMH, aKTHBHas padoTta
Ha MPAKTUYCCKUX WU Ta0OpPATOPHBIX 3aHATUSAX, YACTUIHO
BEPHOE BBHITIOJTHEHNE MEPOIPHUATHH TEKYIIIETO KOHTPOJIS.

OTIINYHO

3aureHo

Ionueie, TayOOKME M  CHUCTEMAaTHYECKHE  3HAHUS,
MPaBWIBHBI OTBET M HE3HAYUTEIBHBIMH HEI0YETaMH,
MpaBWJIBHOE  PEIICHHE  NPEJIOKEHHBIX  3a7ay c
HE3HAYMTENFHBIMA ~ OMMUOKaMH, aKTHUBHas pabora Ha
HpaKTI/I‘ieCKI/IX NJIn na6opaT0pH131x 3aHATHAX, YaCTHYHO
BEPHOE BBITIOJIHEHHE MEPOTIPUSITHI TEKYIIEr0 KOHTPOJISL.

Xopo1o

3aureHo

JlocTaToyHO TOJHBIE W CHCTEeMaTHYeCKUEe  3HAHUS,
OTCYTCTBHE CYINCCTBCHHBIX HETOYHOCTCH B  OTBETE,
aKTUBHasg paboTa Ha TPAKTHYECKUX WM J1Ia0OPaTOPHBIX
3aHATUSAX,  HMEIOTCS TOTPEHIHOCTH TIPH BBITOJHCHUU
MEpPOIPUATHI TEKYIIETO KOHTPOJIS.

Xopo1o

3auteHo

JlocTarouHO  TMOMHBIE M CHUCTEMAaTHYECKHWE  3HaHUS,
OTCYTCTBHE CYIIECTBEHHBIX HETOYHOCTEH B OTBETE, IMEIOTCS
MOTPEHIHOCTH TP BBHINOJIHEHUH MEPONPUITUNA TEKYIIETro
KOHTPOJIS.

Y nosnersopu
TEJIBHO

3aureHo

3HaHWE OCHOBHOTO Yy4eOHOro wMartepmaga B oOBeMme,
HEoOX0MMOM sl JaNIbHEHIIel yaeObl 1 paboThl, HMEIOTCS
HOTPEIIHOCTH TIPH BBIIOJHEHUH MEPOIPUATHH TEKyIIero
KOHTPOJISL ¥ IPH OTBETE.
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10- Tpagumuonn | «3adTeHo»/ Omnpenenenne
OanbHas as IKasia «He
[IIKaJjia 3a4TCHO»
4 Y noBiaeTBOpU 3auTeHo 3HaHHWE OCHOBHOTO Y4eOHOTO Marepuana B MUHHUMAJIbHOM
TeIBHO o0beMe, HeoOXOUMOM TS aTbHEWIelH ydeObl 1 paboThI,
AMEIOTCSI TIOTPEITHOCTH TIPH BBIIOJHCHUH MEPOTIPUSTUN
MIPOMEKYTOYHOTO KOHTPOJISI ¥ TIPH OTBETE.
3 HeyﬂOBJ'IeTBO He 3auteno | merorcs cyiiecTBEHHbIE MOTPEIIHOCTH MPHU BBINOJHEHUH
PUTEIBHO MEPOTIPHUSTHIA TEKYIIEro KOHTPOJIS, JIOTTYIIEHBI
CYILIECTBEHHBIE  OIIMOKKM TpU  OTBETe, HeoOXxoauma
HEKOTOpasi IOTOIHUTENbHAsL paboTa.
2 HeynosnerBo | He 3aureno NmeroTcss mpoOensl B 3HAHHUAX IO 3HAYUTENHHOM YacTH
PHUTEIBHO y4eOHOTO Marepuaia, JOIMYIICHBI CYIICCTBCHHBIC ONIHMOKH
IpU OTBETE, HEOOXOMUMAa 3HAYMTENbHAs JOMOJHHUTEIbHAS
yaeOHas padora.
1 HeymosnerBo | He 3aureno | He BbinonHeHsI npexycMOTpeHHbIC IPOrPaMMOIi 3a1aHIsL, HE
PHUTENHEHO 0TpaboTaHbl IPAKTUYECKUE WM JIabOpaTOpHBIC 3aHSATHS,
HEI0CTATOYHO OAJUIOB MO PE3yJIbTaTaM TEKYIIEro KOHTPOJIS,
HCO6XO)II/IMI)I JOIIOJTHUTCIIBHBIC 3aHATUA 110
COOTBETCTBYIOIICH JTUCHHUILTUHE.
0 HeynosnerBo | He 3aureno | Hapymenne akazemmdeckux HOpM (Tutarmat W T.0L) WA
PUTEIIBHO OTCYTCTBHUE CIIAHHBIX paboT

4.4. MeToau4ecKue MaTepuaJibl 0 NMPOBeIeHHI0O MPOMEKYTOYHOI aTTecTaluu

DK3aMeH NpoBOAUTCS B ayAuTopur. OTCUEeT BpeMEeHH, OTBEICHHOTO Ha MUCbMEHHYIO paboTy,
UJET 110 3aBEPIICHUHU IPOLEAYPhl pa3MEILEHUs CTYACHTOB U pa3/lauM 3aJaHUM.

CryneHT 00s13aH ABJIATHCA HAa MMCbMEHHBIM KOHTPOJIb B yKa3aHHOE B pacnucaHuM Bpems. B
CJIy4ae OMO3/IaHus BpEMsl, OTBEJIEHHOE Ha MUCbMEHHBIM KOHTPOJIb 3HAHUM, HE TPO/1JIeBaeTCs.

[Tpu cebe cTyaeHTbl MOTYT UMETh TOJIBKO MUCbMEHHBIE MpHHAIeKHOCTH. Heobxonumyro
TSl BBITIOJTHEHUST pa0b0Thl OyMary BBIZAET MPETo1aBaTeb.

[IpenonaBatens pa3aeT BapuaHThl paboTHI. JIUCTHI € 3a1aHUSAMU JTOJKHBI OBITH TOBEPHYTHI
TEKCTOM BHH3, YTOOBI CTYACHTHI JIO OKOHYaHHS NPOIEIyphl pa3Jadd HE MOTJIM HavaTh
BbINOJIHEHHE paboThl. [Io OKOHUaHUM pa3aayll BAPHAHTOB CTYJEHTAM pa3pelIaeTcs MepeBepHyTh
TEKCT 3aJaHus W OJHOBPEMEHHO MPHUCTYMUTh K BBHINONHEHUIO paboThl. [lo oxoHYaHWHM
OTBEJICHHOTO BPEMEHHU CTYACHTHl OJHOBPEMEHHO 3aKaHUMBAIOT BhIMOJIHEHHE paboThl. Ecimu
paboTa 3aBeplileHa CYIECTBEHHO paHbLIe CPOKa, TO MO Pa3pelIeHUI0 MPEeroaaBaress CTYIEHT
MOJKET MOKUHYTh ayIUTOPHIO IOCPOYHO.

MoOwunbHbIe TeleQOHBl JOHKHBI OBITh BBIKJIIOUEHBI M YOpaHBI CO CTOJIOB, JOIYCKAaeTCs
UCTIOJIb30BAHUE KAJBKYISITOPOB, BBITOJHSIIOIIMX TOJIBKO MPOCTHIE apU(PMETHUIECKHE BEIYUCICHHS.
BoBpewms npoBeieHrs: TUCbMEHHOTO KOHTPOJIS 3HAHUM CTYZIGHTaM He pa3pelaeTcsl MOJIb30BaThCs
y4eOHBIMH MpOrpaMMaMHM, CHPAaBOYHHMKAMH M MPOYMMU HCTOYHUKAMHU HH(pOpMaIum.
Hcnonp3oBanue mMaTepuasoB, a TaK)Ke MOMbBITKA OOUICHUS C IPYTUMH CTYACHTaMU WM UHBIMU
JHILIaMHU, B TOM YHCJIE€ C TPUMEHEHUEM 3JIEKTPOHHBIX CPENICTB CBSI3M, HECAHKIIMOHMPOBAHHBIC
MepeMeIleHnss U T.[I. SBISIOTCS OCHOBAaHWMEM Ui yHAJeHHsl CTyIE€HTAa U3 ayIuTOpUU U
MOCJIEYIOLIETO IPOCTABIEHUS B BEIOMOCTb OLIEHKH «HEYOBIETBOPUTEIBHOY.

Bo BpeMmsi mpoBeieHHs MMCbMEHHOTO KOHTPOJISI 3HAHUN CTYACHTaM pa3peniaeTcsi MOKUHYTh
ayJIUTOPUIO TOJBKO IPU YCIOBUU ClIa4d PabOTHI B 00BbeMe, BBITOJTHEHHOM K MOMEHTY BBIXOJa U3
aynutopun. [lanbHeliniee npoaomKkeHue padoThl 3anpeniaeTcs.

OtBeTbI B paboTe 6e3 00BICHEHNH HE 3aCUUTHIBAIOTCS. PHCYHKH JOKHBI OBITH YETKUMU, BCE
JVHUM TPpa(UKOB, UCTIOIB3YEMBIX MPU OTBETAX Ha BOIMPOCHI 33/1a4, TOJKHBI OBITH TIOMTUCAHBI.

[TpoomKUTENBHOCTD HK3aMEHAIIMOHHON MUCbMEHHOH paboTsl 120 MUHYT.

B cnyuae, ecniu JUCHUIIMHA TOJHOCTHIO WM YaCTUYHO MPOBOAMIACH C TPHUMEHEHHEM
TEXHOJIOTHH S3JIEKTPOHHOTO OOYYEHHUS W/WINM JUCTAHIIMOHHBIX TEXHOJOTHH, 3a4eT MOXKET
MIPOU3BOIUTCS C Hcnonb3oBaHueM cuctembl C/1O Akagemun v IpUMEHEHUEM TPOKTOPUHTA.
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5. MeToanuyeckue yKa3aHus 1JIs1 00y4alomuxcst
110 OCBOCHHIO TUCIMIIINHEI

JlomamiHue 3afaHds W OPUMEPHBIE BAPUAHTHI KOHTPOJBHBIX pabOT, a TaKkkKe MaTepHalibl
MIPE3eHTALUM U1 CAaMOCTOSATENIbHON IIOJTOTOBKU MOT'YT OBITh OITyOJIMKOBaHbI:

1. B Guore mpenoaasarens Ha caiite http://economy.ranepa.ru/prepodavateli/;
2. B gocrymHoii ctynentam manke Ha Google Drive;
3. Beicnanbl Ha 00IIYIO TOYTY TPYIIIIBI
KoHkpeTHbIi c1oco6 KOMMYHHUKAIIUKM CO CTYJEHTaMU OIPEEIIAeTCs IPENoiaBaTeseM.
JUis  TOATOTOBKM K MPAaKTUYECKHM  3aHATUSM  HEOOXOJUMO  O3HAKOMHUTBCA  C
PEKOMEHI0BAaHHOM JIUTEpaTypoil, MOBTOPUTh MaTepuasl MPEIbIIYIIUX MPAKTHUECKUX 3aHATHUI.
CamocTodaTenbHO pa3o0paTh 3a7auu B KOHIE Ka)KJoW IuiaBbl. [Ipu BO3HMKHOBEHHHU BOIPOCOB
0o0paTUTCs K NPEenoJaBaTesto Mo 3JIEKTPOHHOM MOoYTe C yKa3aHHEM KOHKPETHOW NpoOjeMbl U
(WK) TPUNTH K TIPETIOIaBaTeII0 Ha KOHCYIBTAIIMIO B YCTAHOBICHHOE BpEMs.
JUis TOArOTOBKM IHCBMEHHBIX JOMAlIHMX 33JaHuil HEO0OXOAMMO O3HAKOMHUTBCS C
PEKOMEHIOBaHHOHW JINTEPATYpOi, TOBTOPUTH MaTepUall NPEABIAYIINX MPAKTUICCKUX 3aHATHH U
nabopaTopHbIX paboT. CraTh JoMalIHee 3aJaHne IPEnoAaBaTeNi0 MOKHO B Cleytouiel ¢popme:
1. B nucbMeHHOM BHJI€ B YCTAHOBJIEHHBIE MPEIOJaBaTEIeM CPOKH B Hadajie OYepeHOro
JEKIIMOHHOT' O 3aHATHS

2. B snexTpoHHOM BHjE Ha TOYTY IpENojaBaTelisi C BIOXEHHEM (aiiia ¢ perieHneM Ha
JJIEKTPOHHYIO  IIOYTYy  IpENojaBaTesiss HE  IO03/HEE  YCTAaHOBJIEHHOIO  CpOKa
npenoaaBaTesieM

Jl1s OJrOTOBKM K KOHTPOJIbHOW paboTe HE0OXO0AMMO O3HAKOMUTHCS C PEKOMEHIOBAaHHOM
JUTEPATYpPOH, TOBTOPUTH MAaTEPHAI NMPEABIAYIINX MPAKTUIECKUAX 3aHATHH, BBITOJTHUTH TUIIOBOK
BapHaHT KOHTPOJIBbHOM pa®oThl. [Ipy BOZHUKHOBEHHUHU BOIIPOCOB OOPATUTCS K MPETOIaBATEINIO 1O
AJIEKTPOHHOM MOYTE C YKa3aHUEM KOHKPETHOM MpoOsieMbl U (WiIM) MPUNTH K MpenojaBaTeiio Ha
KOHCYJIbTAIIMIO B YCTAHOBJICHHOE BpeMSI.

KonTponbHast pabota mpoBOAUTCS HAa OJTHOM M3 CEMHUHAPCKUX 3aHSATUN B TUCBMEHHOM BHUJIE.
CryneHT 00s13aH SBIATHCSA HA KOHTPOJIBHYIO pabOTy B yKa3aHHOE B paclucaHuy Bpems. B ciaydae
orno3zaHusl Bpemsl He mpojsieBaetcs. llpu cebe CcTyneHThl MOTYT UMETh TOJBKO MHCbMEHHBIE
npUHAANIEKHOCTH. HeoOXonumyro JUisl BBIOJIHEHUsT paboThl Oymary BBIAeT NpernojaBaTeb.
[IpenonaBaTtens pasmaeT BapwaHThl paOOTH. JIMCTHI ¢ 3aJaHUSIMU JTOJDKHBI OBITH TTOBEPHYTHI
TEKCTOM BHM3, YTOOBI CTYAEHTHl /O OKOHYaHHMsS NpOLEIyphl pa3Jaud HE MOTJIM HavaTh
BbINOJIHEHHE paboThl. [10 OKOHUaHUM pa3aaul BAPUAHTOB CTYJE€HTAM Pa3pelIaeTcs epeBepHYTh
TEKCT 3aJaHusi W OJHOBPEMEHHO MPUCTYNUTh K BBHINOJHEHUIO paboTbl. [lo oxoHYaHWU
OTBEJICHHOTO BPEMEHHU CTYAEHThl OJAHOBPEMEHHO 3aKaHUMBAIOT BBINOJIHEHHE padoThl. Eciu
paboTa 3aBeplIeHa CYIIECTBEHHO PaHBIIE CPOKa, TO MO Pa3pEIICHUIO MPEroJaBaTels CTYICHT
MOJKET NMOKUHYTh ayJAUTOPHIO TOCPOUYHO. MoOUIbHBIE Tene(OHBI TOJIKHBI ObITh BBIKIIIOYEHBI U
yOpaHbl CO CTOJIOB, JOIYCKAeTCs MCIIOIb30BAHUE KaJbKYJISTOPOB, BBIMOIHAIOMUX TOJBKO
IpOCThie apupMeTHUECKUE BBIYUCICHN. BoBpeMs IpoBeieHNsI MMCBbMEHHOTO KOHTPOJIS 3HAaHUH
CTY/ICHTaM He pa3pelaeTcs MoJjib30BaThCs yIeOHBIMU IPOTpaMMaMU, CIIPAaBOYHUKAMH M IIPOYNMHU
UCTOYHHMKaMU MHpopmanuu. Bo BpeMs poBeieHHs MHCbMEHHOTO KOHTPOJISI 3HAHUN CTyAEHTaM
paspemaercs MOKUHYTh AyAUTOPHUIO TOJBKO MPH YCIOBUU CAAYH padOTHI B 00bEME, BHIIOTHEHHOM
K MOMEHTY BbIXO/1a U3 ayauTopuu. [lanpHeiimee npoaomkenue padboTsl 3anpemiaercsi. OTBETHI B
pabote 0e3 OOBSCHEHMH HE 3aCUMTHIBAIOTCA. PHCYHKH IOJDKHBI OBITH YETKUMH, BCE JMHHUU
rpauKoB, HCIHOJb3YyEeMBIX IPHU OTBETaX Ha BONPOCHI 3ajay, JODKHBI ObITh IOJIMCAHBI.
[IpoomKUTETPHOCTh KOHTPOJIBLHON THCbMEHHOU paboThl 90 MUHYT.

CamocrosTenbHas paboTa CTYyJEHTOM OCYIIECTBISETCS sl 3aKPEIUIEHUS] HU3Y4YEHHOIO
MaTtepuasa Mocie JEKIMOHHBIX U MPAaKTUYECKUX 3aHATUH, VISl BBIIIOJIHEHUS TOMAIIHUX 3aJaHUH,
U1 OATOTOBKU K KOHTPOJIBHBIM paboTaMm.
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Ne Tun VYkazanus
n/n | 3aHsATHs
Tewma 1. BBenenue B pMHAHCOBBIN PUCK-MEHEIKMEHT.
1 JI [TpopaboTka JEKIIMOHHOTO MaTepraia U MaTepraia Mpe3eHTaIi MPEnoIaBaTels.
2 113 [TpopaboTka JEKIMOHHOTO MaTepraia U MaTeprana Mpe3eHTaIi MPEnoaBaTels.
IpopaboTtats Matepuan [FRM] ch. 1 pp 3-25, pemmth 3a1au B KOHIIE TIABbI
ITpopabotats matepuan [Hull] ch. 6 pp 121-137.
Beinonmnuts gomamsee 3aganue 1
Tema 2. MeTo1bl OIICHKH M YIPABICHUS PHIHOYHBIM PHCKOM
3 JI [IpakTHueckoe NpUMEHEHHE CUCTEM PUCK-MEHEIKMEHTa. [Ipumepbl 1 Keichl.
[TpopaboTka JISKIIMOHHOTO MaTepHaia 1 MaTepualia pe3eHTalli IIperoiaBarelis.
4 JI Mopnenu OLEeHKH PBIHOYHOIO PUCKA
[TpopaboTKa JISKIIMOHHOTO MaTepHaia U MaTepuala Mpe3eHTaINH IPenoiaBaTels.
5 113 [IpakTHueckoe NpUMEHEHHE CUCTEM PUCK-MEHEIKMEHTA. [Ipumephl U Kelchl.
[TpopaboTka JIEKIIMOHHOTO MaTepHaia 1 MaTepuaia pe3eHTalli IIperoiaBares.
ITpopabotats matepuan [Risk] Ch 15-16, pp. 325-373, pemmth 3a1a9H B KOHIIE KaX 10t
TJIaBBI
BeInoHuTh HoMariHee 3aganue 2. PBIHOYHBIN prCK
6 113 Mopenu OLeHKH pIHOYHOTO pucka 1
ITpopaboTka JIEKIIMOHHOTO MaTepHaia u MaTepuala Mpe3eHTaIli IIpero1aBaTes.
ITpopaborats marepuan [Hull] Ch. 22, pp. 494-521, pemuth 3a/1au B KOHIIE KaX 10U TIIaBbI
7 I3 Mopenu OleHKH PIHOYHOTO pHCKa 2
Ipopabotats matepuan [FRM] Ch 11, pp 273-297 , pemuts 33129 B KOHIIE Ka) 0¥ TIaBbI
BrimonauTh foMantHee 3aqanue 3. PBIHOYHEIN prcK
Tema 3. XemknupoBaHue HEMHEHHbBIX PHCKOB
8 J XemKkupoBaHUe TMHEHHBIX PUCKOB.
ITpopaboTKa JIEKIIMOHHOTO MaTepHaia 1 MaTepuala Mpe3eHTaNH PernoaBaTels
9 113 XemKupoBaHHUE JIMHEWHBIX PUCKOB.
[Mpopaborats marepuan [FRM] Ch. 12, pemuts 3a1a4u B KOHIIE KaXI0M TJIaBbI
BeimoHuTh AoMariHee 3aanue 4. XemKupoBaHue JIMHEHHBIX PUCKOB.
PemnTh THIOBBIE BapHAHTHI KOHTPOJIBHON paboThI
Tema 4. XemkupoBaHUe HETHHEHHBIX PUCKOB
10 JI XeHKUPOBAaHUE HEIMHENHBIX PUCKOB.
[TpopaboTka JIEKIIMOHHOTO MaTepHaia 1 MaTepuaia pe3eHTal|i IpernoiaBaTels
11 113 XemKupoBaHUE HEJIMHEWHBIX PUCKOB.
Ipopabotats matepuan [FRM] Ch. 17, pp. 405-427, peruunTh 3aqa4u B KOHIIE KaXKI0M TIaBbI
[Tpopabotate matepuan [Hull] Ch. 3 pp 49-77, pemnts 331244 B KOHIIE TJIABBL.
Jomarmnee 3amanue 5. XemKupoBaHue HETHHEHHBIX PUCKOB.
Tema 5. MeTo/1bl OIICHKH M yHpPaBJICHHUS KPEAUTHBIM PHCKOM
12 JI Mogenu onenku kpeautaoro prcka: Credit VaR, Creditmetrics .
[TpopaboTKa JISKIIMOHHOTO MaTepHaia 1 MaTepualia pe3eHTalli IIperoiaBarels.
13 JI Monenu oneHku kpeautHoro prcka: Moody’s KMV, CreditRisk+.
[TpopaboTka JIEKIIMOHHOTO MaTepHraia 1 MaTepuaia Mpe3eHTalHii IperoaBares.
14 113 Monenu ouenku kpeautHoro prucka: Credit VaR, Creditmetrics .
[TpopaboTka JIEKIIMOHHOTO MaTepHraia 1 Marepuaia Mpe3eHTalHii IIperoiaBarels.
Ipopa6oTtats matepuan [FRM] Ch 19-21, pp. 451-523, penmth 3a1aus B KOHIIE KaXI0#
TJIaBbI
15 113 Monenu oreHKH kpeautHoro pucka: Moody’s KMV, CreditRisk+.
ITpopaboTKa JIEKIIMOHHOTO MaTepHaia U MaTepuala Mpe3eHTaINi IPEroaBaTes.
[Tpopabotate matepuan [FRM] Ch. 24, pp. 587-611
IMpopa6orats marepuan [Hull] Ch. 24, pp. 544-570, pemmts 3a1aui B KOHIIE KaXIOU IJIaBbI
Bremonaute gomamsee 3aganue 3. KpequTHbINA puck
16 KP(I13) | OueHka ppIHOYHOTO M KPESAUTHOTO PUCKA

J171g MOATOTOBKM MCIIOJIB30BaTh TUIIOBOM BapHaHT KOHTPOJIBHON U 3a4eTHON paboTHI U
MaTepHUalIbl 3aHATHIL.

6. YueOHasi 1MTepaTypa U pecypchbl HHPOPMALMOHHO-
TeJIeKOMMYHUKAUMOHHOI ceTH ""UHTepHeT", BK/II0OYasi epevYeHb
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Y4eOHO-MeTOAHYEeCKOro odecrnedeHusi A1l CaMOCTOATEeIbHOI padoThI
00y4arouuxcs no JMCUUILIHHE

6.1. OcHoBHas nTUTEpaTypa.
1. [FRM] Jorion, P., Financial Risk Manager Handbook, 6th ed., New York: Wiley, 2011.
(anexTponnsiii goctyn http://ru.scribd.com/doc/160271470/Financial-Risk-Manager-
Handbook-With-Test-Bank-6th-Edition)

2. [Hull] Hull, J., Options, Futures, and Other Derivatives Securities, 9th ed., Prentice Hall,
2015. (oubmmorexka PAHXul'C)

6.2. JlononHATEIBHAS TUTEPATYPA.

1. [Risk] Hull, J., Risk management and financial institutions, 4th ed., Wiley, 2015.
(6udmmorexa PAHXul'C)

6.3. YueOHo-MeToIuYecKoe 00ecTieueHne CaMOCTOSTEIbHOU PaOOTHI.
OtnenbHOE 0OecrieueHne He MPeyCMOTPEHO.
6.4. HopmaTuBHBIE TPaBOBbIEC TOKYMEHTHI.

He npenycMoTpeHsl.
6.5. IaTepHeT-pecypchl.

[podeccronansHbIN MOpTa A puck-meHekepos http://www.riskovik.com/
MockoBckast bupaka http://moex.com/

ArentctBo biiym6epr http://www.bloomberg.com/

http://Ims.ranepa.ru

PwphE
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7. MarepuajbHO-TeXHHYecKas 0a3a, MH(pOpMaLlMOHHBIE TEXHOJIOTHH,
NpOrpaMMHoe obecrneyeHne U HH(POPMaLMOHHBIE CIIPABOYHbIC CHCTEMBbI

KomnproTepHsIil Kiace
JlocTym B MHTEPHET U JIOKAJIbHYIO C€Th AKaJeMUU
[IpoekimornHoe 000pyIOBaHKE
[IporpammHoe obecrieuenue:
—  Windows
— Bloomberg
— Google Chrome
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