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1. IlepeyeHb IMIAaHMPYEMBIX Pe3yJbTATOB 00y4YeHUsI N0 AUCHHUILINHE,
COOTHECEHHBIX € IVIAHNPYEeMbIMH Pe3yJIbTATAMH OCBOCHHS POrPaMMBbI

1.1. JucmummmHa «Teopus pUHAHCOBBIX PBHIHKOBY» OOECIEYHBAET OBJIAJICHUE CJICTYIOIIUMHU

KOMIICTCHLUAMMU
Kon HaunmenoBanue Kop sramna ocBoeHus HaunmeHnoBaHue 3Tarna 0CBOCHUS
KOMICTCHITIH KOMIIETCHITUHI KOMIICTCHIIH KOMIIETCHITUHI
IK-9 croco0eH aHaIM3UPOBATh [IK-9.y yriryoneHue (paciupeHue)
U KCTIOJIb30BaTh c(hOpMUPOBAHHO KOMIICTCHIHH
pa3THYHBIC HCTOYHHUKH IIpH YCIIOBUU BBIOOPA
nHpOPMAIUH VIS JMCLUILIMHBL 110 BEIOODY,
MIPOBEACHUS AIIEKTUBHOW JUCITUTUINHBI H/AIIH
SKOHOMHYCCKUX PACUYCTOB (dakynpTaTHBA
1.2. B pesynbraTe 0OCBOCHUS IUCIUILIMHBI Y CTYIEHTOB JOJDKHBI OBITh C(HOPMUPOBAHBI:
OTO/TO Kon sTana ocBoenus Pe3ynbrarel 00y4eHus
npodeccuoHaIbHBIE IEHCTBAS KOMIECTEHIIH
BEJICHUE aHATMTHYCCKOM [1IK-9.Y Ha ypOBHE 3HAHMIA:
paboThI B 00JIaCTH POJb U QYHKINH (PUHAHCOBBIX PHIHKOB
SKOHOMUKH U (PHHAHCOB Ha YpOBHE YMCHUH:

NPUMEHATh pa3iu4yHble (HUHAHCOBHIE MOJEIU B
3aBUCUMOCTH OT YCJIOBUH
Ha ypOBHE HABBIKOB:
00paboTKa (PHHAHCOBBIX JAHHBIX

2. O0bem u MecTo AMcUMILINHBI B cTpyKType OII BO

O0beM TMCUMTLTUHBI
3 3E, koin4ecTBO aKaJAeMHUYECKMX 4YacOB, BBIJCJICHHBIX Ha KOHTAKTHYIO paboTy ¢
npenoaaBaTenemM - 34 yaca, Ha CaMOCTOATEIbHYIO paboTy 00yJaromuxcs - 38 4acos;
Mecro aucuumiannsl B ctpykrype OII BO
— b1.B.JIB.01.02 «Teopust (mHAHCOBBIX PBIHKOBY», 2 KYpC, 3 ceMecTp.
— JUCUUIUIMHA PEeau3yeTcs MOCcie U3YYeHUS TUCIUIUINH!

HHCcTpyMEHTaIbHBIE METOIBI SKOHOMHYECKOTO aHam3a 1;

HNHCcTpyMeHTanbHbIE METOIBI 3KOHOMUYECKOTO aHaIH3a 2;

DKOHOMETpUKA (IPOABUHYTHIA YpOBEHB) 1;

DKOHOMETpUKA (MIPOJBUHYTHIN YPOBEHb) 2;

Teopwust KOPIIOPaTUBHBIX (PHHAHCOB

Teopust punaHCOB.
— MACLUIUIMHA MOYKET PEaTnu30BaThCs YACTUYHO WM MOJHOCTHIO ¢ mpuMmeHenrneM D0 w/wmm JJOT.
VYuebHble MaTepuaibl IUCLUILIMHBI pa3MeIaoTcs 1Mo aapecy lms.ranepa.ru
— (opma npoMeKyTOUHOI aTTecTalui — HIK3aMEH.

3. Coaep:kaHue M CTPYKTYPa AU CUMIIHHBI

O0BeM MUCIHIUIMHBL (MOIYIIS), aK. yac./ Jac. dopma
KonrakrHas pabora TEKYIIEro
No /a1 HaumenoBanue TeM 00yUaroImuxcs ¢ KOHTpOTS
(pa3memnoB) Bcero IIPENoIaBaTeIeM CP YCIIEBAEMOCTH ,
10 BUJIaM y4COHBIX 3aHATHN** MIPOMEKYTOYHO
J [ np | 03 | KCP it arTecTanun
OuHas opma 00yucHHS
Tema 1 | OG30p poccuiickoro n 2 2 - 6 a3
r1o0aNbHOTO (PUHAHCOBOTO
pBIHKA.




O0BeM TUCHHIUIMHBL (MOJYIIS), aK. Jac./ Jac. dopma
KonTakrHas pabdora TEKYIIETO
HaumenoBanue tem o0ydJaromuxcs ¢ KOHTPOJISI
Ne /it *
(pa3memnoB) Bcero MIpPEeTIo1aBaTeNIeM CP yCIIEBaeMOCTH
110 BUJaM y4eOHBIX 3aHATHI** MIPOMEKYTOYHO
J | Jgp | m3 [ KCP it arTecTanmn
Ounas hopma 00yucHHS
Tema2 | DddexTHBHBINH PHIHOK U 16 2 4 8 13,
MOBEJICHYECKHE (DHHAHCHI. [pesenrarus
Tema 3 | Teopuu neHooOpa3oBaHus 18 4 4 8 13,
aK[U#i ¥ 00JIMraLuii. IIpe3enTanus
Tema 4 Wccnenosanus clejiok Ha 18 4 4 8 13,
(hOHTOBOM PBIHKE. IIpesenTarus
Tema 5 | IloptdenpHoe ynpasnenue, 18 4 4 8 13,
HHCTUTYITHOHAIBHBIC U IIpe3enrarrust
YACTHBIC HHBECTOPBI.
2 KOHCYJIbTaIHs
[TpomexyTouyHas aTTecTanus 36 OKk3aMeH
Bcero: | 108/81 | 16/12 16/12 38/28,5

[Ipumeuganne™ — GopmMbl TEKyIero KOHTPOJS ycleBaeMoCTu: aomarmnHee 3amanue (/[3), mpesenrarmm,
COCTaBJISIEMBIC TI0 33JAHHOMY HA0OPY aKaJIEMHYCCKUX CTATECH IO TeMe
[Tpumeyanue **: B paMKax yKa3aHHOW KOHTAKTHOM pabOThl C 0OydaromMMHUCs yueOHbIe 3aHSITHSI MOTYT
poBOAUTHCA ¢ ucronb3oBarueM JJOT n/mmm 30

KjIaccuukanuu  (UHAHCOBBIX MOJENEeH pa3HBIX CTpaH.

Conep:xaHue TUCUMILINHBI
Tema 1. O630p pOCCUHCKOTO U T100aTBFHOTO (PUHAHCOBOTO PHIHKA.
OcHoBHble (YHKIUU (DOHIOBBIX PHIHKOB, (DMHAHCOBBIC IMOCPETHUKHA 0a30BBIE TOIXOIBI K

[TapameTpsl

OLICHKH FJ'IY6I/IHLI,

JIOCTYIHOCTH, 3((}HEeKTUBHOCTH (UHAHCOBBIX PBHIHKOB. CpaBHEHHE MapamMeTpoOB POCCHICKOTO
PBIHKOB aKIMii ¥ 00IHUranuii ¢ 3apy0eKHBIMU (POHTOBBIMH PBIHKAMH. XapaKTEPUCTHKA OCHOBHBIX
pPOCCHIICKOTO  (PHAHCOBOTO
WHCTUTYIIMOHAIBHBIX HHBECTOPOB, OAHKOB M YaCTHBIX MHBECTOPOB. DUHAHCOBBIE MOCPETHUKH U
WHPPACTPYKTYPHBIE  OpTraHU3aIUH.
poccuiickoro (POHZOBOTO PHIHKA U €¢ 0cOOeHHOCTH. [IpobiemMbl (PMHAHCOBOTO PETYINPOBAHUS U

CCTMCHTOB

HaI30pa.

HNHcTuTynmoHaneHas

Tema 2. D¢ dexTUBHBIN PHIHOK U OBECHUECKUE (PHUHAHCHI.
[Tonsitne wHpOpManmoHHON 3(ddexkTuBHOCTH (HUHAHCOBOTO phIHKA. CrOCOOBI TECTUPOBAHUS
runotessl 3¢dexruBHOro puiHKa. Tpu Gopmbl nHPOpMALMOHHON (P (EKTUBHOCTH (OHIAOBOTO
phiHKa ¥ uX pa3Butue (cimadas Gopma U CBOOOIHBIEC OMYKAaHWS, BIUSHUE HA IICHBI AKIIUHA
HOBOCTEH, cpenHsis (GopMa M COOBITHIMHBIA aHaIM3 BIMSHHUA KOPHOPATHUBHBIX COOBITHH Ha
CTOMMOCTh IIEHHBIX Oymar, cuibHas (opma sddexTuBHOCTH U OOprOa € WHCaANWIEPCKON
Topromiueit). BiusHue runore3bl >PQPEKTUBHOTO pPHIHKA HAa HWHBECTULMOHHBIE IMPOAYKTHL
[ToBenenueckne ¢Qurancel. TBopueckmit Bkimanx Kanmemana um TBepcku. OCHOBHBIC THITBI
npeapacnongoxkeHHocTel. [IpuMep MpakTHUYEeCKOro NMPUMEHEHHs MOBEACHYECKHX (PMHAHCOB B
HAKOMHUTENIBbHBIX MeHCHOHHBIX TaHax CIIIA (umen moarankusanus (Nudge) Puuapaa Tanepa).

Tema 3. Teopuu 1ieHOOOpa30BaHUS AKIIUN U OOIUTAITHIA.
CAPM wmopenp 1ieHoo0pa3oBaHusl aKIHi, €€ MPEANOChUIKA U €€ MOIu(PUKaIi. DMIUPUICCKUE
uccienoBanus B cpepe npumenenuss CAPM monenu Ha 3apy0eXKHOM M POCCHHCKOM pPBIHKaX
akuuid. Mopenu nieHooOpa3oBaHUs, MOCTPOCHHBIE HAa aHAIN3€ (PUHAHCOBBIX MYJIbTHILTUKATOPOB.
IIEHOOOpa30BaHUs  OOJIMTAIHIA.
rOCy/lapCTBEHHBIX IIEHHBIX OyMar ¥ CIHOpeloB JOXOJHOCTH KOPIOPATUBHBIX OOJIUTAIMil.
[IpakTHyeckoe MpUMEHEHHE MOjEJeH HMEeHOOOpa30BaHUs aKIWK M OOJHraIyii Ha POCCHUICKOM
(dhonmoBOM priHKe. DUHAHCOBBIE KPU3UCHI U BO3MOKHOCTD UX MPOTHO3UPOBAHUSL.

Tema 4. VccienoBaHus CIE€JIOK U CTPYKTYPBI COOCTBEHHOCTH Ha CTOMMOCTH KOMITaHUH.

Monenu

OMnUpHYecKue

CTPYKTypa

pbiHKa. Ponp  HEpe3HIIEHTOB,

HCCICIO0BAaHUA

BHYTPEHHUX

peryaupoBaHus

JOXOJHOCTH




MeToabl COOBITUIHOTO aHanM3a CAEJIOK Ha (OHAOBOM pbiHKe. CHENKU CIUSHHUA-TOTJIOMEHHS.
OcHoBHBIE (DaKTOpBI, BIUSIOMIAE HA PE3YJIBTAaTHBHOCTh JIAaHHBIX cAeloK. [lyOmmuanbie
pasmenienus akiuid (IPO-SPO), mpumepsl uccienoBanusi d(PQPEKTUBHOCTH JaHHBIX CIEJIOK B
aKaJIeMUYeCKOW JuTepaType. BiusHHe rocynapcTBEHHON COOCTBEHHOCTH, KOHIIGHTpAIlUU
CTPYKTYphl COOCTBEHHOCTH Ha XapaKTePUCTHKU NEATCIbHOCTH KOMMaHWid. JlMBUACHIHAS
MOJINTUKA U €€ BIIMSHHE Ha CTOMMOCTh KoMmmaHuid. Hamboree mHTepecHble MCCleAOBaHUS IO
poccuiickoMy (POHIOBOMY PBIHKY.

Tema S. [loprdenbHoe ynpapiieHre, THCTUTYITMOHAIBHBIC U YACTHBIC HHBECTOPHI.

Pacnipenenenne akTMBOB M €r0 poOjb B PE3yJbTaTMBHOCTU MOPT(HETHHOTO YIPABICHHUS.
JI0XOTHOCTH U PUCK PAa3HBIX KJIACCOB MHBECTUIIMOHHBIX aKTUBOB. 3arajika MpeMHH 3a pUCK aKIIUN
U €€ TPOsIBIIEHUE Ha POCCHICKOM (pOHI0BOM phIHKE. OCOOCHHOCTH Pa3IMYHBIX HHBECTUIIHOHHBIX
cTpaternii — (aKTOPHOE HWHBECTUPOBAHHE, CEKTOPAJbHBIE CTpaTerud (CTpaHbBl M OTPACIH),
JMBHJICHAHbIE CTpaTernd WHBecTHpoBaHUs. KoHTpapHOe MHBecTHpOBaHHE. Pe3ynbTaTHBHOCTD
nopT(deapbHOro0  yINpaBieHUs] B HErOCyIapCTBEHHBIX IEHCHOHHBIX (OHAAX U MaeBBIX
WHBECTULMOHHBIX (poHmax. OCOOEHHOCTH HHBECTUIIMOHHBIX CTPATETUH Yy YACTHBIX HHBECTOPOB.

4. MaTtepuaJibl TEKYLIEro KOHTPOJISI YCIIeBaeMOCTH o0ydarouuxcsi 1 Gpons
OLIEHOYHBIX CPECTB MPOMEKYTOUHOI aTTECTAIMH MO TUCHUILINHE

4.1. ®opmMbl 1 MeTObI TEKYIEI0 KOHTPOJISI yCIIEBAEMOCTH.
4.1.1. B xoae peanuzauuu gucuuniunsl b1.B.JIB.01.02 «Teopusi (puHAHCOBBIX PHIHKOB)
HCNOJB3YIOTCH CJIeyI0lHe METOIbl TeKYIIero KOHTPOJIsl yCIeBaeMOCTH 00y4YaloHXCH:

Tewma (paznein) MeTo/1pI TEKYIIEr0 KOHTPOJIS YCIIEBAEMOCTH
Tema 1 Jomaraee 3aganue 1
Tema 2 JlomariHee 3amganue 2
Tema 3 Jlomarninee 3aganue 3
Tema 4 Jlomaninee 3amganue 4
Tema 5 JlomamHee 3agaHue 5

4.1.2. DK3aMeH NPOBOIUTCS C MPUMEHEHHEM CJeIYIOIMX MeTol0B (CpeacTB). B BHUJIE
MMCbMEHHOU KOHTPOJIbHON pabOThI

4.2. MaTepuajbl TeKYIIero KOHTPOJISI YCIIeBAeMOCTH 00y4al0IIHXCH

Tumnosblie oleHOYHBIE MaTepPHAJIbI 11O TeMe 1

Jomainnee 3ananue 1. BapuanTsl 3ana4:
B rpynne 3-4 yenoBeka M3yuyuTe UCTOYHUKH, pHUBeneHHbIE sl Tembl 1 B pasnene 6.1 u
OTBETHTE Ha CJICIYIOLIUE BOIPOCHI:
- Ha OCHOBaHUM KaKUX KPUTEPHEB NMPOU3BOAUTCS OLIEHKA YPOBHS (PMHAHCOBBIX PBHIHKOB
pasHbIX cTpaH BcemupHbIM OaHKOM, Kakue MOKa3aTelIM BKJIIOYAIOTCS B TOT WM HMHOM
KpUTEpUH
- CPaBHHUTE XapaKTEPUCTUKH (PMHAHCOBBIX PHIHKOB M (PMHAHCOBBIX MMOCPEIHUKOB B Poccun
u B Apyrux crpanax bPUKC 3a nocneanuil roa, npuBoaMMbIA B cTaTUCTHKE BeceMupHoro
O6anka. [IpoKOMMEHTUpYITE MONyYeHHBIE PE3YNIbTaThl, YTO OHU TOBOPAT O MPUYMHAX
HU3KOH KOHKYPEHTOCIIOCOOHOCTH POCCUICKOr0 (PMHAHCOBOI'O PhIHKA
- Kakue (YHKLUUHU BBINOJIHSACT (PUHAHCOBBIA PETYISATOP COIJIACHO MHEHHMIO JKCIIEPTOB
BcemupHoro 6aHka, kakue 3a7jauy peliaroTcs B paMKaX yKa3aHHBIX (QYHKIUH
- KaKkyl0 MHCTHTYIHMOHAJIBHYIO Kiaccu(pukauuio (QyHKIUH (UHAHCOBOIO perynsaropa
UCIOJB3YIOT 3KCIEpPThl BCceMHMpHOro OaHka. Kakasg uaesd JneXuT B OCHOBE JAaHHOU
KJIacCU(UKAIINN
- KaK MOYKHO ObUIO OBl OXapaKTepU30BaTh MHCTUTYLHUOHAIBHYIO CTPYKTYPY (DMHAHCOBOTO
perynupoBanus B Poccun o u nocie 2013 1.



- Kakoe cOoOBbITHE Ha PBIHKE rOCYJapCTBEHHBIX LIEHHBIX Oymar npousonuio B ¢pespaie 2013
T. ¥ B Y€M €T0 3HaYMMOCTb JIJIsl phIHKA [IEHHBIX Oymar B Poccum.
[Ipesentanus 1: [loAroTOBUTH MpE3EHTALIMIO HA OCHOBE aHAIM3a CTATEH, YKa3aHHBIX B CIIUCKE
JIUTEPaATYPBHL.
Tumnosblie o1lleHOYHBIE MATEPHAJIBI 110 TEMe 2
Homamnee 3aganue 2. BapuanTel 3a1a4:
B rpymnme 3-4 denoBeka U3y4nTe UCTOUYHUKH, NpHUBEIEHHBIE U1t Tembl 2 B pazaene 6.1 u
OTBETHTE Ha CJICYIOLUE BOIPOCHI:
- 4T0 Takoe 3(h(heKTUBHBIN (PMHAHCOBBII PHIHOK, HA OCHOBAHUHU KaKUX TeCTOB B padoTax 0.
dama TecTUpoBaIach ero 3PHEeKTHBHOCTH
- KAKOBBI aPTYMEHTHI OMMIOHEHTOB TUITOTE3bI (D (PEKTUBHBIX PHIHKOB, HanpumMep, A.JIo
- TIOYEMY B HAYYHBIX IMyOJIMKAIIUSAX BO3HUKIN pa3Hble GPopMbl 3(HEKTUBHOCTH PBHIHKA, B
YeM UX CYIIHOCTb
- siBIIsIeTCS JK 3 (EKTUBHBIM POCCHICKUI (PUHAHCOBBIM PHIHOK (IO MaTepraiaM HHTEPBbIO
1O. dama nepen ynpapisSOMKUMU KPYTHEHIITNX aMEPUKAHCKUX IEHCHOHHBIX (POHIIOB)
- Kakue NPaKTUYECKU 3HAYMMBIE BBIBOJBI MOXKHO CJ€laTh Ha OCHOBAaHWUU THUIIOTE3bI
3(pPEKTUBHOCTH pBHIHKA, KaK OTH 3aKOHOMEPHOCTH TMPOSBISIOTCS Ha POCCHHCKOM
(buHAHCOBOM pBIHKE
- KaK CBSI3aHBI MEXIYy CO00H MOHATHS () (HEKTUBHOCTH (PMHAHCOBOTO PHIHKA U OOPHOBI C
uHcaiiiepckoil Toprosineid. KakoBbl KpUTEpUU BBISIBICHUS CHIEJIOK C TMpPU3HAKAMHU
WHCalJIEpCKON TOPrOBIIH
[IpesenTanus 2: [ToArOTOBUTH MpE3EHTAIMIO HA OCHOBE aHAlUM3a CTaTeH, YKa3aHHBIX B CITUCKE
JTUTEPATYPHI.
Tunosblie OlleHOYHBbIE MaTEePHAJIBI IO TeMe 3
Homamnee 3aganue 3. Bapuantel 3a1a4:
B rpynmne 3-4 dyenoBeka M3y4yuTe UCTOUYHUKH, IpUBEICHHbIE Uisi TeMbl 3 B pasznaene 6.1 u
OTBETHTE HA CIIEAYIOIINE BOMPOCHL:
- KaK CBSI3aHbI MeXKy co00ii runoresa s3pdextuBHOCTH phinka 1 CAMP
- CKOJIbKO TIPHUMEPHO (aKTOPOB pa3HBIC YUYCHBIE IBITAJINCHh BKIIOYHTH B Pa3IHIHBIC
monuduxanun CAPM monenu
- B yeM npaktndeckoe npumenenne CAPM monenn. Kak oHa MOXeT MCIOIB30BaTHCS Ha
poccUiickoM (PMHAHCOBOM PBIHKE
- 4TO Takoe (PaKTOPHOE WHBECTHPOBAHUE
- KaKue MOKa3aTeJIN MCTOJIb3YITCS B KaueCTBE OOBACHSAEMBIX MMEPEMEHHBIX MPU aHAIH3E
(baKTOPOB JOXOJHOCTH TOCYIapCTBEHHBIX M KOPIOPATUBHBIX OOJIMTANNi, B YeM pa3HHIIA
MEXIYy HUMH
- KaKHe KJIF0UeBbIe (DaKTOPBI BIHMSAIOT Ha CIIPEIbI JJOXOTHOCTH KOPITOPATHBHBIX OOTHTaIHA
- yto A. Hlnsiidpep orsetnn FO.dama B yacTu crmocoOHOCTH MpeicKa3biBaTh (PMHAHCOBBIC
KPHU3HCHI
- 4eM MoJieb 00BsCHEHUS JoxoaHOoCTH akimil JI)xoHa borna otmrmuaercs or CAPM monenu
- IOYeMY Ha POCCHIICKOM (PHHAHCOBOM PBIHKE TIEPUOIMUECKHU CITYIal0TCsl KPU3UCHI, KAKOBA
MPHUPOJIa UX BOSHUKHOBEHUS
[Ipezentanms 3: IoaroToBUTHh MPE3EHTALMIO HA OCHOBE aHAJIM3a CTAaTEW, YKa3aHHBIX B CIIUCKE
JUTEPATYPHIL.
TunoBbie oOlleHOYHbIE MATEPHAJBI 110 Teme 4
Jomamnee 3aganue 4. Bapuantel 3a1au:
B rpynme 3-4 4yenoBeka M3ydnTe UCTOYHUKH, TPUBEACHHBIE i1 TeMbl 4 B pasnene 6.1 u
OTBETHTE Ha CIEAYIOIIUE BOIPOCHL:
- YeM MOJIeJH (PAKTOPOB, BIUSIOUINX HA CEACIKH CIAUSHUS-TIOTIONIEHUS B Pa3BUBAIOIINXCS
CTpaHaX, OTJIMYAIOTCS OT AHAJIOTWYHBIX CHEJIOK B CTpaHax pas3BUTHIX (cTatbs WM.
Poanonosa)
- KAKOBBI OCHOBHBIC MOTHBBI CICIIOK CIUSHUS-TIOTIIOMICHUS



- nouemy npu crenkax IPO-SPO nosBnsercs (akrop HEeZOOLEHKH, KaK pacCUUTHIBACTCS
MOKa3aTelb HeJOOIICHKA

- KaKoW CpeJHH pa3Mep HEIOOLEHKH NP MPOBEACHUH IMyOIUYHBIX pasMEIEeHUH aKIui
POCCHUICKUX KOMIIAHUM COTrJIaCHO pacyeTam Purrepa, 4yeM OH OTIMYAETCS OT aHAJIOTHYHOTO
nokasareJs 1o IpyruMm crpanaM. OObsICHUTE PUUMHY TAKUX PACXO0XKICHHUH

- KaK PaCCYUTHIBACTCS U KaK BEJIET Ce0sI IONTOCPOUHAs JJOXOTHOCTh aKIHi KOMITAHHH TTOCITe
npoBenenus |IPO na amepukanckom (onnoBoM peiake (o Purrepy). Kak Bbl nymaere,
OyAyT I OTJINYKSA B TIOBEJACHUN aKIUH POCCUICKUX 3MUTEHTOB.

- KaKk HejooleHka npu nposeneHnu IPO BrnusieT Ha JONTOCPOUYHYIO JOXOJHOCTH AKIMN
KOMITaHUH 1OCJIe €r0 NPOBEACHHUS

- ONUIIUTE OOBSICHAEMBIE TIEPEMEHHBIE TIPU OIICHKE JEATEIbHOCTH POCCUICKUX KOMITAHUH
B cratbe Brown J. D., Earle J. S., Telegdy A. (2006). K kakuM BBIBOJAM O BIIUSHUH
npUBaTH3aMK Ha () ()EKTUBHOCTH IE€ATEIHHOCTH KOMITAHUH OHM MPUIILIN B CBOEH CTaThe

- K KakUM BBIBOJIaM O BJIMSHUHM TOCYJapCTBEHHOM COOCTBEHHOCTH Ha XapaKTEPUCTUKU
NEeSTETbHOCTH POCCUHCKUX KOMIaHui mnpunuin PaapiruH, DHTOB, AOpamoB, YepHoBa

(2017).

[Ipesentanus 4: [loAroTOBUTH MPE3EHTALMIO HA OCHOBE aHANIM3a CTAaTEl, YKa3aHHBIX B CITUCKE
JUTEPATYPHI.

Tunosblie OLIECHOYHbIE MATEPHAJIBI 110 TeMe S

Homainee 3aganue 5. BapuanTel 3a1a4:

B rpynne 3-4 yenoBeka M3yunTe UCTOYHMKH, pUBEACHHBIE 11 TeMbl 5 B paszaene 6.1 u
OTBETHTE Ha CJICIYIOLIUE BOIPOCHI:

- noyemy ctaTbs bpurcona (1986 r.) uMeeT cToJIb OOJIBIIOE MPAKTUUECKOE 3HAUCHUE IS
noHUMaHMA 3P (HEKTUBHOCTH MOPTQHEIBHOTO YIIPaBIECHUs B IEHCHOHHBIX (hOHIAX

- YTO TaKO€ IPEMHUS 3a PUCK aKIUil, KaK OHAa paccuuThIBaeTcs. ECTh 1 10 BalieMy MHEHHUIO
IpeMusl 32 PUCK IO aKIMsAM Ha POCCHUCKOM (GoHI0BOM phiHKe (Mo Matepuanam Kpeaut
Csucc, 2017 1.)

- KaKHe KJIIOUeBble BBIBOJBI clenanbl B craThe Pampi-Openya 2010 r. OTHOCUTEIBHO yaauu
Y HaBBHIKOB B JICATEIILHOCTH YIPABISIIOMINX KOMITaHW# B3anMHBIX GoHmoB B CIIIA. [Touemy
MacCCOBBIH CETMEHT YaCTHBIX MHBECTOPOB UCIOJIb3YEeT B3aUMHbIE (DOH]IBI

- Kakue nambonee 3naunmbie (aktopel B ctpathe Ferreira M., Keswani A., Miguel A,
Ramos S. Oxa3bIBatoT BiAMsiHHE HA JOXOAHOCTH B3auMHBIX (hoHI0B B CIIIA. Kak nanHbie
3HAaHHS MOTYT ITOMOYb MPY KOJJIEKTUBHBIX HHBECTUIUSAX YACTHBIX HHBECTOPOB

- K KAKUM BBIBOJIaM ¥ HA OCHOBAaHMH KaKHX pacueToB npuien Curesl B OTHOUIEHUH BIUSHUS
BPEMEHHOI'0 HHBECTUPOBAHUS Ha IPUBJIEKATEILHOCTD J10JITOCPOYHBIX HHBECTHUIINM B aKLIUU
U o0JIMramnun

- KaKoOBbl apryMeHThl ObUIM BBICKa3aHbl TPYNIOW aBTOPOB B craThe B «Bompocax
KOHOMHKM» (2015) B OTHOIIEHUH METOJIOB pacyeTa JOXOAHOCTH U PUCKaA, UCIIOIb3YEeMbIX
Curenem

- B YEM pa3IMuue B IOBEJCHUM HA PBHIHKE AKIUH POCCUMCKMX KOMIAHMM YacTHBIX
uHBecTOpoB B poccuiickue [IM Dbl 1 ”HOCTpaHHBIE HHBECTUIIMOHHBIE (DOH/BI.

[Ipesentanms 5: IloAroToBUTH NPE3EHTALMIO HA OCHOBE aHAJIM3a CTAaTEH, YKAa3aHHBIX B CIIMCKE
JUTEPATYPBL.

4.3. OueHo4HbIE CPeICTBA /15l IPOMEKYTOUYHOM aTTecTAlUHU.

4.3.1. Ilepeyenbr KoOMIEeTEHIMH € yKa3aHHeM JTanoB HX (opMHpPOBaHUS B Mpolecce
OoCBOEeHHMsI o0pa3oBaTesibHOW mporpammbl. [loka3zaTteJm ¥ KpUTepUM OLEHUBAHMSA
KOMIIETEHIUH ¢ y4eTOM 3Tana ux (popMUPOBAHNSA

Konx

HaumenoBanue KOZ[ oTara OCBOCHUA HaunmMeHnoBaHue »Tara 0CBOECHUS

KOMIICTCHIIUA KOMIICTCHIIUH KOMIICTCHIINH KOMIICTCHIIH




IK-9 croco0OcH aHANU3UPOBATh U IIK-9.y yrayoneHue (paciupeHue)
HCIIOJIb30BATh PA3JINIHbIC c(hopMHUPOBAHHON KOMIIETEHIIUH
WCTOYHUKH HH(pOpMarnu IIPU YCIIOBUH BBIOOPA ANCIIUIUIMHBI
US| TIPOBE/ICHHS 0 BBIOODY, 3JIEKTUBHOMN
9KOHOMHUYECKHX PaciyeToB JWICHUIIINHBL W/UiH (aKylIbTaTHBA
Oran ocBOeHUs Iloka3arens oLleHUBaHUSA Kpurepuii oneHuBanus
KOMITETCHINH
[IK-9.¥Y criocoOeH MPUMEHATh METO bl aHAJIH3a MOHMMAaET ¥ 00BSICHSIET MOJIEIH,
(DPMHAHCOBBIX PHIHKOB VISl IPOBEICHUS IIpUMEHSIEMbIE IPU aHaN3e (PUHAHCOBBIX
SKOHOMHYECKUX PacyeToB PBIHKOB, BEIOMpAET 1 000CHOBBIBAET
MIPUMEHEHHE MO/IeJIeil B 3aBUCHMOCTH OT
YCIIOBUH, IPOBOJIUT CAMOCTOSITEIIbHBIC
pacdeTsl

4.3.2. TunoBbie OLlCHOYHBIE CPEICTBA.

Tunosoi BapuaHT NMCbMEHHON KOHTPOJIbHOM pabOThI

(0IMH TIpaBUIIBLHBIA OTBET OIICHUBAETCS B 5 OaIIOB)

1. K xakoit popme 3ppeKkTHBHOCTH phIHKA (C1a00ii, CpeTHEeH, CUITBHOM) OTHOCSATCS
HCCIeIOBaHUS METOJOM COOBITHIHOTO OKHA, HAIIPUMEP, CIIEJOK CIUSHUSI-TIOTTIOIIEHUH:
A) Cnaboii popme
b) Cpenneii popme
B) Cunwhoii hopme
2. KakoB OCHOBHOI MOTHUB CII€NIOK CIUSHUSA-TIOTIIOMIECHHUS ?
A) PocT kanuranuzanum akiuidi KOMIIAHUH, Y9aCTBYIOIINX B CIIETKE
b) Ykperuienue ppIHOYHBIX MO3UIUNA KOMIaHUN
B) Peanuzamust aMOuiinii MeHEKEPOB KOMIIAHUHN
3. KakoBsl ocHOBHBIE BbIBOIbI cTaTh Mambl-Dpenda (2010) «Luck versus Skill in the Cross-
Section of Mutual Fund Returns» B oTHOIIEHHH T0XOJHOCTH B3aUMHBIX (hoHI0B akiumii B CLIIA?
A) B cpennem noptdenu B3auMHbBIX (HOHAOB AEMOHCTPUPYIOT YCTOWYHBYIO CIIOCOOHOCTH B
MIOJIyYE€HUH MO3UTUBHOMN aJIb(bl
b) B cpennem noptdenu B3auMHBIX (JOHOB MOKA3bIBAIOT OTPULIATENBHYIO by
B) D10 He sABIATIOCH IPEIMETOM aHATU3a JAHHON CTaThU
4. Kakoe 4uciio nepeMeHHbIX B MOJENIAX MHOKECTBEHHOM Perpeccuu, MbITAIOMINUXCS OOBICHUTh
OyayIyro 10X0MHOCTh akimid, Hacuutaa Avanidhar Subrahmanyam B cBoeii ctatbe 2010 r.
«The Cross-Section of Expected Stock Returns: What Have We Learnt from the Past Twenty-
Five Years of Research?
A) 10
b) 25
B) 50
5. Ha xakom npeAnosaoKeHu 0 pa3yMHOM HHBECTOpe Oazupyercs runore3a 3¢pHeKTUBHOro
pBIHKA:
A) PazymHBII HTHBECTOP CTPEMUTCS K MAKCUMU3ALUU MAaTEMaTHYECKOT0 OKUAAHUS (CpEeTHEro
3Ha4YeHUs1) PYHKIUH MTOJIE3HOCTU
b) Pa3ymHBIli HHBECTOP CTPEMHTCS U30eraTh YOBITKOB
B) Pa3ymMmHbIii HHBECTOpP CTPEMUTHCSA K MAKCUMH3AIMK TPUOBUIH
6. Ha ocHOBaHMM KaKoro 13 NepeyrCIIEHHBIX KPUTEPUEB KIACCUPUIIMPYIOTCS TaK Ha3bIBAEMbIE
«AKIIUN CTOUMOCTMN» B paborax Pambi-Openua
A) Price / Book Value
b) Price / Earnings ratio
B) Earnings per share
7. Kakum 00pa3om cBsi3aHbI ¢ OyAyIIel T0X0IHOCTHIO aKIIUM KOMIAHUNA C BBICOKMM YPOBHEM
WHBeCTHUINH B S-hakTopHO# Monenu Pama-Operua?




A) YemM Ooubliie MHBECTULIMH B pacueTe Ha aKIHIO, TEM BbIIIE Oy1yIas 10X0IHOCTh aKIUH
b) Uem Oosnbllie HHBECTHUITMI B pacueTe Ha aKIMio, TeM HIKe OyayInas J0X0AHOCTh

B) Bnusinue pazmep nHBeCTULIMI Ha OyyIIYIO JOXOJHOCTh aKIIMHA HE3HAUYUMO.

8. Uto «oTaenseT» HayKy O (MHAHCOBBIX PhIHKaX OT HEHAYYHBIX HCCIICJOBAHUM 10 TEMaTHKE
(OHIOBBIX PHIHKOB?

A) OCHOBHBIM 00BEKTOM HCCIIEIOBaHUS BHICTYINAET (POHIOBBIA PHIHOK

b) ®akrt nybnukanuu B HAyYHOM >KypHaie 1-3 ypoBHeit

B) Hannumne HayyHo 000CHOBAaHHOM MPUYUHHO-CJICICTBEHHOM CBSI3M MEXKY PE3YIbTaTOM U
HCCJEyeMbIMU TIEPEMEHHBIMU

9. B uem 3akmrouaercs Bkiaa Kanemana u TBepcku B Teoputo GUHAHCOB?

A) O60CHOBaHNHU YCTOHUMBOTO UPPALIMOHAIBHOTO MTOBEICHHSI HHBECTOPOB MPH MOIyYECHHH
yOBITKOB

b) O6ocHOBaHMM HEPALIMOHATIBHOIO MTOBEACHHSI HHBECTOPOB IIPU U3BJIEYEHUH BBICOKOTO YPOBHS
MPUOBLITH

B) Hu 1o, vu npyroe.

10. TTox BnusiHMEM Kakoro (pakTopa MepuogNIECKH MPOIAIaeT KOPPEIAIHSI MEXTY
m3menenusmu unaekca PTC u nenst Hegtr Brent (Crarest Uepemymkuna C.
«CTATUCTUYECKHUM AHAJIN3 3ABUCUMOCTHU POCCHUIMCKOI'O ®OHJIOBOI'O PhIHKA

OT MAKPOSKOHOMMYECKHUX HEPEMEHHbD(»)

A) JleBanbBaruu pyoas

b) N3MmeHeHuit 1eHEe)KHOTO MMOTOKA CPEACTB MHOCTPAHHBIX MOPT(ETLHBIX HHBECTOPOB B
pOCCUICKHE aKIUU

B) Unrbie dakropsr

11. Kakas u3 nepeyncieHHbIX IEPEMEHHBIX HE UCIIOJIb30BaIachk B Mojenu Jlxona bormna
MIPOTHO3UPOBAHMS OYAYIIEH JONTOCPOUHOM TOXOTHOCTH aKIIHK:

A) HauanbHast TUBHUIEHAHAS JOXOIHOCTb

b) Temn pocta npuObun

B) Usmenenue P/E ratio

I') Temnsl pocta BBII

12. Kak B kimaccuieckux padoTax Teopuu (PMHAHCOB B3aUMOCBSI3aHbI CTIPEAbl JOXOAHOCTH
KOPIIOPATHBHBIX OOJUTAIMi ¥ UX JIUKBUIHOCTH?

A) Uewm BbIllIe TUKBUIHOCTD, TEM OOJbIIIE CIIPEIBI

b) UYeM BbIlIe TUKBUAHOCTh, TEM MEHBIIIE CIIPEbI

B) CBs3b MeX 1y JaHHBIMU NIOKA3aTessl He3HAYMMA.

13. Kakoe BiMsiHHE OKa3bIBa€T KPOCC-IUCTUHT Ha KOMIIAHUM KOMITAaHUN U3 Pa3BHUBAIOIINXCS
PBIHKOB?

A) Kommnanuu, ocymectsistonme kpocc-mucTuHr B CHIA nony4aroT noiaoxuTelbHbIe
M30BITOYHBIE T0XOIHOCTH

b) YpoBens pa3BuTHs cTpaHbl U U30BITOUHAS JOXOIHOCTh KOMIIAHUH-DMHUTEHTOB CBSI3aHbI
IIPOTUBONOJIOKHON 3aBUCUMOCTBIO

B) HecmoTps Ha yxkecToueHHe cucTeMbl (PUHAHCOBOTO KOHTPOJIS MOCJIE MPUHATHUS 3aKOHA
Cap6eitra-Okcenu (SOX) B CILA B 2002 1., KOMIIaHWH, PEIIUBIINE OCYIIECTBISTH KPOCC-
JUCTHUHT TOCJIE €ro MPUHSITHS MOTY4atoT MMOJI0KUTEIbHbIE U30BITOUHbIE IOXOAHOCTH

I') Bce yrBepxnenus B nyHkTax A-B BepHBI.

14. Habmroganoch u Ha pOCCUHUCKOM (DOHIOBOM PBIHKE TAKOE SIBJICHUE KaK «IIPEMUS 32 PUCK TI0
akisam» B 2000-2015 rr. cornacuo craructuku rpynmna Jumcona B Credit Suisse?

A) Jla

b) Her

15. Kakoe cpenctBo ucrosb3yercs Ha oupxe [EX nis mpenoTBpaiieHus HeCcrpaBeJIMBOTO
ucnosnp3oBanus npeumyuects HFTs?

A) 3amnpet Ha mofiauy 3asiBOK «Aicoepr»

b) 3agepxka B 00paboTke 3asBoK Ha 350 MUKPOCEKYH/
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B) Bricokue Tapudsl Ha mojaqy 3asBOK B TOPTOBYIO CUCTEMY

16. Uem monens CAPM Kapxapna otinudaercs ot 3-aktopHoit Mojgenu ®ama-Dpernya?
A) ®akTOopOM JIMKBUAHOCTH

b) ®akropom MomeHnTyma

B) Huuem cyiecTBeHHBIM

17. Kakoii Tum pucka xapakrepu3yeT ko3¢ durueHt 6eta B moaern CAPM?

A) CucrteMaTH4eCKHi

b) KonkpetHoro sMuteHnra

B) Hu 1o, au npyroe

18. K xkakomy HampaBieHHI0 (UHAHCOBOM TEOPHUH OTHOCUTCS JiaypeaT HOOEJIEeBCKON IPeMUH
PoGept umnep?

A) Teopus r3¢ppexkTuBHOTO pHIHKA

b) [NoBenenueckue hUHAHCHI

B) Hu to, HH npyroe

19. Kto u3 coznareneit CAPM monenu He ctan HoOeneBckum jaypeaToMm

A) Yunpsam Hlapn

b) dxon JlutHep

B) Ixex TpeitHOp

20. Kakue (pakTopbl UTPaIOT OMPEIEIISIONIYIO POJIb B MI3MEHEHUH IIEH aKIUi KPyIMHEHIINX
POCCHUICKIX IMUTEHTOB?

A) MakposkoHOMHUYECKHE

b) ®ynnamenTanpHbIC MOKAa3aTEN KOMIAHUH

B) 3naunMBble BHYTPHPOCCUICKUE TTOJIMTHUECKUE COOBITHSI.

IIxana oneHBaHUA
OLIEHOYHBIM CPEJICTBOM MPOMEKYTOUHOM aTTecTallu SIBJISETCS HAKOMUTENIbHAsl OLIEHKa
PE3yIBTaTOB BHIMOJHEHUS TEKYILEr0 KOHTPOJIS IO AUCIUIUINHE, a TAK)KE OIICHKA, MOJTydeHHAsT Ha
3ayete. MIToropas oneHKa pacCUUTBHIBAETCS KaK CyMMa IPOU3BEIECHUH OLEHKH 0 pe3yiabTaTaM
Mpe3eHTalu, yMHOKeHHON Ha 40% U OLIEHKU IO UTOraM TeCcTa, YMHOKEHHOH Ha 60%.

10-6anpHas | TpaauuuoHHas «3a4reHo/ Omnpenenenue
IKana HIKana «He 3auteHo»
10 OTtnraHO 3adreHo Capire 90% 0T MaKCUMAJIBHON CYMMBI
9 OTan4HO 3aureHo Ot 80% 10 90% (BKITIOYHUTEHHO)
8 OtingHO 3auTeHo Ot 75% 1o 80% (BKIIIOUUTENHHO)
7 Xopo1o 3auTeHo Ot 65% 110 75% (BKIIIOUMTEIBHO).
6 Xopo1o 3auTeHo Ot 55% 50 65% (BKIIIOUUTEIHHO)
5 VY noBaerBopute 3auTeHo Ot 45% 1o 55% (BKITIOUMTEIHHO)
JIHO
4 VY nosnerBopure 3aureHo Ot 35% 5o 45% (BKITIOUUTEITBHO)
JBHO
3 HeynosnerBopu He 3adreno Ot 25% 1o 35% (BKITIOYUTEITBHO)
TEJILHO
2 HeynosnerBopu He 3aureno | Ot 15% 10 25% (BKIFOYUTENBHO).
TEIBHO
1 HeynosnerBopu He 3aureno Ot 5% 1o 15% (BKJIFOYNTEITHHO)
TEJILHO
0 HeynosnerBopu He 3aurteno Jo 5% (BKIFOUUTEITHHO)
TEJIBHO

4.4. Meroauveckue MaTepuajibl O MPOBEAEHUIO POMEKYTOUHOMH aTTecCTALMHU
DK3aMeH NpOBOAMTCS B ayauTopun. OTCUET BpeMEHH, OTBEJACHHOTO Ha TMCbMEHHYIO paboTy,
UJET 110 3aBEPILICHNUN IPOLEAYPHI pa3MEIEHUS CTYACHTOB U pa3/layu 3aJaHNM.
CryneHt 00s13aH ABJIATHCA HAa MUCbMEHHBIM KOHTPOJIb B yKa3aHHOE B paclucaHuM BpeMms. B
ClIy4ae OIO3/1aHus BpEMs, OTBEJCHHOE Ha MIMCbMEHHBIM KOHTPOJIb 3HAHWUM, HE IPOJIEBAETCS.
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[Ipu cebe cTyneHTH MOTYT UMETh TOJBKO MUChbMEHHBIE MPUHAATIEKHOCTH. Heobxonumyro
TSl BBITIOJTHEHUS pa0b0Thl OyMary BBIZIAET MPETOaBaTeb.

[IpenogaBaTens pazgaeT BapuaHThl padOThl. JIUCTHI ¢ 3a1aHUSMU JTOJKHBI OBITH MOBEPHYTHI
TEKCTOM BHM3, YTOOBI CTYICHTHI JO OKOHYAaHUS MpOILENypbl pa3aud HE MOIJIM HaydaTh
BBITIOJTHEHHE pa0oThl. [1o OKOHYaHMM pa3ayu BAPUAHTOB CTY/ICHTAM Pa3peliacTcs IepeBEPHYTh
TEKCT 3aJaHWsg M OJIHOBPEMECHHO MPHUCTYNUTh K BBHIMOJIHCHHIO pPaboThl. [lo OKOHUaHWU
OTBEJICHHOTO BpPEMEHHU CTYIEHTHl OJHOBPEMEHHO 3aKaHYMBAIOT BBINOJHEHHE paboThl. Ecmu
paboTa 3aBeplleHa CYIECTBEHHO paHblIe CPOKa, TO MO Pa3pelIeHUI0 MPEernoaaBaress CTYIEHT
MOKET TOKUHYTh ayJTUTOPHUIO JOCPOUYHO.

MoOwibHBIE TeNeGOHBI JOKHBI OBITh BBIKJIIOYEHBI M YOpaHBI CO CTOJOB, JOMYCKAETCS
WCTIOJIb30BaHUE KAIBKYIISITOPOB, BRITTOMHSIOIINX TOJIBKO MTPOCThIC apU(hMETHISCKUE BEIYUCIICHHUS.

Bo Bpemst mpoBelneHuss MHUCHbMEHHOIO KOHTPOJIS 3HAHUN CTyAEHTaM He paspelaercs
MOJIb30BAaThCA  Y4EOHBIMH TIpOTpaMMaMH, CHOPABOYHHUKAMH W TMPOYUMH HCTOYHUKAMU
nH(popMaIuu.

Hcnonk3oBaHne MaTepuanoB, a TAaKXKe IMOMBITKA OOIIEHUS C JIPYTUMH CTYACHTAMH WU
WHBIMM  JIMIAMH, B TOM UHCJE€ C TPUMEHEHHEM OJJIEKTPOHHBIX CpPEACTB  CBS3H,
HECAaHKIIMOHUPOBAHHBIC IMEPEMEIICHUS U T.I1. SIBJISIFOTCS OCHOBAHUEM JISl YIAJICHUS CTyJIEHTA U3
ayJIUTOPUH U MOCIETYIOIIEro MPOCTABICHHS B BEIOMOCTh OIICHKHU «HEYIOBIETBOPUTEIHLHON.

Bo BpeMst mpoBeieHUs] MUCBMEHHOTO KOHTPOJIS 3HAHWH CTYJACHTAM Pa3pemiaeTcs MOKUHYTh
ayJIUTOPHUIO TOJBKO MPHU YCIOBUH cIa4H pabOThl B 00beMe, BBIMOJIHEHHOM K MOMEHTY BBIXOJIa U3
aynutopun. [lanpHeliiee mpoaobKeHUue padoThI 3apenacTcs.

[TpoaomKUTETFHOCT IK3aMEHAIIMOHHON TUChbMEHHON paboThl 80 MUHYT.

B cnyuae, eciM JQUCHUIUIMHA TIOJHOCTHIO WM YaCTUYHO MPOBOAWIACH C TPUMEHEHHEM
TEXHOJOTHI DJIEKTPOHHOTO OOyuYeHHUs W/WIM JAUCTAHLIMOHHBIX TEXHOJOTUH, 3a4eT MOKET
MIPOU3BOIUTCS C HCTOb3oBaHueM cucteMbl C/1O AkagemMun v MpUMEHEHHEM ITPOKTOPHHTA.

5. MeToanueckne yKkazanus 1Jisl 00y4aommuxcsi
10 OCBOCHHUIO JUCIUILIHHEI

JlomairHue 3ajjaHusl ¥ IPUMEpPHBIE BapUaHThl KOHTPOJIBHBIX paboT, a TakKe MaTepHualibl
MIPE3eHTAINH Il CAMOCTOSATENIbHON TOJTOTOBKU MOT'YT OBITH OITyOJIMKOBAHBI:

1. B 6nore npemnomasarens Ha caiite http:/economy.ranepa.ru/prepodavateli/;
2. B nmocrymHo# crynentam nanke Ha Google Drive;
3. Bricianbl Ha 0OIIYIO TOYTY TPYIIIIBI
KoHkpeTHbIi ctoco6 KOMMYHUKAIIUH CO CTYJCHTaMHU OIPEIENISIETCs MPETOIaBaTeNIeM.
Jis  TNOATOTOBKM K MPAKTUYECKUM  3aHATHAM  HEOOXOJMMO  O3HAKOMHUTBCA  C
PEKOMEHI0BAHHON JIUTEPATYPOM, IOBTOPUTH MATEepUall MPEABIAYIIUX MPAKTUYECKUX 3aHITHH.
[Ipy BO3HHMKHOBEHHMH BOMPOCOB OOpATUTCS K MPENoJaBaTell0 MO JJIEKTPOHHOH Moute C
yKa3zaHHEeM KOHKPETHOH mpoOieMbl M (WIM) NPUNATH K MPEroAaBaTeli0 Ha KOHCYJIbTAIMIO B
YCTaHOBJICHHOE BpEMs.
JUis TOATrOTOBKM IHUCBMEHHBIX JIOMAIlHUX 33JaHUd HEOoOXOJUMO O3HAKOMHUTHCS C
PEKOMEHI0BAHHOW JIUTEPATYPOM, MOBTOPUTh MaTepuai MPeAbIAyIINX MTPAKTUYECKUX 3aHATUN U
nabopaTopHbIX padot. CraThk ToMalIHee 3aJaHne TIPENoAaBaTeIi0 MOXKHO B cienyroneit popme:
1. B nucbMeHHOM BHJIE B YCTAHOBIIGHHBIE MPEIOJaBaTesieM CPOKH B Hadajie OuepeHOrO
JIEKIMOHHOI'O 3aHATHS

2. B snekTpoHHOM BHJE Ha MOUTY MpenojaBaTelis ¢ BIOKEHHEM ¢aiiia ¢ pelieHneM Ha
ANIEKTPOHHYIO ~ TOYTY  IpenojaBaTesis HE  I03JHEE  YCTAaHOBJIEHHOI'O  CpOKa
MIpenoiaBaTesieM

OO0yuaromuiicsi TOTOBUT MPE3EHTAIMIO 110 KaKI0M TeMaM 2-5 Ha OCHOBaHUU aHaJIM3a CTaTel
YKa3aHHBIX B CIIUCKE JINTEPATYpPhI 110 KaXKI0U TEME

CamocTodaTenbHass paboTa CTYACHTOM OCYILECTBISETCS [JIsl 3aKpEIUIEHHS HW3Y4YEHHOTO
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MaTepuaia 1mocjc nNpakTHICCKux SaHHTHﬁ, JJIA BBITIOJTHCHHUA JOMAIITHUX Sal[aHHﬁ, AT U3YyUCHUS
JOIMOJHUTCIIbHBIX MaTCPHUAJIOB.

Ne

n/n

Tun
3aHATHSI

Vka3anus

Tema 1. BBenienre B rHAHCOBBIN PUCK-MEHEPKMEHT.

JI

[TpopaboTka JEKIMOHHOTO MaTepHala U MaTepyaia pe3eHTalui IperoaaBaTens.
IMpopaborats Marepuan [FRM] ch. 1 pp 3-25, pemnTs 3a1a4u B KOHIIE T1aBbI
ITpopabotats matepuan [Hull] ch. 6 pp 121-137.

Beinonmnuts gomamsee 3agasue 1

Tema 2. MeTo bl OLICHKH U YIIPABJIEHUsI pIHOYHBIM PHUCKOM

[IpakTHueckoe NpUMEHEHHE CUCTEM PUCK-MEHEIKMEHTa. [Ipumepbl U Keichl.
ITpopaboTka JEKIHOHHOIO MaTepHala U MaTepyuaia Npe3eHTalui IpenoaaBares.

Moenu OIeHKH PHIHOYHOTO PHCKa
[TpopaboTKa JEKIMOHHOTO MaTepHalla U MaTepHaia MPe3eHTalli IpenogaBaTesl.

I3

[IpakTHieckoe NpUMEHEHHE CUCTEM PUCK-MEHEIKMEHTA. [Ipumephl U Kelchl.
[TpopaboTka JIEKIIMOHHOTO MaTepHaia ¥ MaTepuaia Mpe3eHTallii IIperoiaBares.
ITpopabotats matepuan [Risk] Ch 15-16, pp. 325-373, pemmth 3a1a4H B KOHIIE KaX 10t
TJIaBBI

113

Moenu OLeHKH PBIHOYHOTO pUcKa 1
ITpopaboTKa JEKIHOHHOTO MaTepHala i MaTepHalia IPe3eHTALHiH PEoAaBaTels.
ITpopaborats marepuan [Hull] Ch. 22, pp. 494-521, pemnth 3a/1auu B KOHIIE KX 10U TIIaBbI

113

Moeny OLeHKH PHIHOYHOTO PHCKA 2
[Tpopabotate matepuan [FRM] Ch 11, pp 273-297 , pemruts 3a1a4u B KOHIIE Ka) 0¥ T71aBbl
BrmonauTh gomamntHee 3aganne 2. PRIHOYHBIN prCK

Tema 3. MeTo/ 161 OIICHKH M yHIPaBJICHHUS KPEAUTHBIM PHCKOM

Mogenu onenku kpeautaoro prcka: Credit VaR, Creditmetrics .
ITpopaboTKa JEKIIMOHHOTO MaTepHalla i MaTeprala MPe3eHTalri IPenoaaBareis.

Mopenu oueHku kpeautHoro pucka: Moody’s KMV, CreditRisk+.
[TpopaboTKa JEKIMOHHOTO MaTepHalia i MaTepHaia IPe3eHTALHI IPEoAaBaTEIs.

I3

Monenu ouenku kpeautHoro pucka: Credit VaR, Creditmetrics .

[TpopaboTka JEKIHOHHOTO MaTepraa U MaTepyraia Mpe3eHTalui IperoaaBaTens.
[TpopabotaTe matepuan [FRM] Ch 19-21, pp. 451-523, pemuth 3a1a4¥ B KOHLIE KX IO
TJIaBbI

10

113

Mopenu orieHKH kpeautHoro pucka: Moody’s KMV, CreditRisk+.

[TpopaboTKa JIEKIIMOHHOTO MaTepHraia U MaTepraa Mpe3eHTAaIHiA IPEro1aBaTels.
[Tpopabotate matepuan [FRM] Ch. 24, pp. 587-611

Ipopa6otats matepuan [Hull] Ch. 24, pp. 544-570, pemuts 3a1auu B KOHIIE KaXIOH TJIaBbI
Brmonmaute gomamrtHee 3aganne 3. KpequTHBINA pUcK

11

113

OHGHKa PBIHOYHOT'O U KPCAUTHOTO PUCKaA

Tema 4. MeToibI OIICHKY U yIPaBJICHUS HHBECTUIIMOHHBIM PHUCKOM.

12

HpaKTI/IKa OLCHKN MHBCCTUIIMOHHOT'O pUCKa
Hpopa60TKa JICKIMOHHOI'O MaTCepHrajia 1 MaTepurajia Hpe3€HTaI.[PII>i npenoaaBaTeJis.

13

Mopeny OLICHKH HHBECTULIMOHHOTO PHCKa
ITpopaboTKa JEKIMOHHOTO MaTepHala i MaTepHaa NPe3eHTALMH IPEoIaBaTels.

14

113

MO)]CJ'H/I OILICHKU WHBCCTUILITUOHHOI'O pI/ICKa.

Ipopabotats Matepuan [FRM] Ch. 12, pp. 283-311, pemmTs 3a1a4u B KOHIIE KaXKI0M TIaBbI
IIpopaborate Matepuan [Risk] Ch 22, pp. 463-481, pemuth 3a1auu B KOHIIE KaXKI0# IIaBbI
HomamHee 3aganue 7. IHBECTULIMOHHBIN PUCK.

Tema 5. XemKupoBaHue JIMHEWHBIX U HETMHENHBIX PUCKOB

15

XeKUPOBaHUE JINHENHBIX U HETMHENHBIX PUCKOB.
ITpopaboTka JISKIIMOHHOTO MaTepHaia 1 MaTepualia Mpe3eHTal|i IperoiaBaTelis

16

13

XemKUpoBaHUE JIMHEHHBIX U HETUHEHHBIX PUCKOB.

ITpopa6orats marepuan [FRM] Ch. 17, pp. 405-427, pemuTh 3a71a4n B KOHIIE KaKI0M IIaBbI
[Tpopabotate matepuan [Hull] Ch. 3 pp 49-77, pemnts 33124 B KOHIIE IVIaBbL

Jlomamnee 3aganue 8. XeKUpoBaHUE.

6. YuyeOHasi IMTEepaTypa U pecypchbl HHPOPMALMOHHO-
TeJeKOMMYHUKAIMOHHOM ceTH "HTepHeT", BKIIIOYasI IepeYeHb

13



Y4eOHO-MeTOAHYEeCKOro odecrnedeHusi A1l CaMOCTOATEeIbHOI padoThI
00y4YarIuXcs Mo JUCHUIIIMHE

6.1. OcHOBHas JIUTEpATYypA.

Tema 1

1. GLOBAL FINANCIAL DEVELOPMENT REPORT 2015/2016. Long-Term Finance
(2015) International Bank for Reconstruction and Development / The World Bank.
Policy Research Working Paper, Ne 6175
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-

development-report-2015-2016-long-term-finance;

2. Cihak Martin, Demirgiic-Kunt Asli, Feyen Erik, Levine Ross. Benchmarking Financial
Systems around the World. The World Bank, August 2012,
http://documents.worldbank.org/curated/en/868131468326381955/pdf/wps6175.pdf;

3. Melesky M., Podpiera A. (2013). Institutional Structure of Financial Sector Supervision,

Their Drivers and Historical Benchmarks // Journal of Financial Stability. Vol. 9, Ne 3, P.
428-444

4. Melesky M., Maimbo S. (2015). Financial Policy in Practice : Benchmarking Financial
Sector Strategies Around the World. World Bank. Emerging Markets Finance and Trade,
52(1), 2015-07-11 https://openknowledge.worldbank.org/handle/10986/22692

5. Lu Y., Yakovlev D. Exploring the Role of Foreign Investors in Russia’s Local Currency
Government Bond (OFZ) Market. IMF Working Paper, Ne WP/17/28, February 2017.

Tema 2

1. Eugene F. Fama. The Behavior of Stock-Market Price. Journal of Business, Volume 38,
Issue 1 (Jan., 1965), pp.34-105

2. Eugene F. Fama Efficient Capital Markets: A Review of Theory and Empirical Work.
The Journal of Finance, Vol. 25, No. 2, Papers and Proceedings of the Twenty-Eighth
Annual Meeting of the American Finance Association New York, N.Y. December, 28-30,
1969 (May, 1970), pp. 383-417

3. HO. ®ama oTBevaeT Ha BOMPOCHI MPEICTABUTENECH KPYITHEUIIINX aMEePUKaHCKIX
NEHCHOHHBIX (oHI0B (Tpocayirate). Investor from the Moon: Fama. December 11,
2015 http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-
from-the-moon-fama/

4. Thaler Richard H., Sunstein Cass R. Nudge: Improving decision about health, wealth and
happiness. Penguin books, 2008.

5. Hasanhodzic Jasmina, Lo Andrew W., Viola Emanuele A Computational View of Market
Efficiency. MIT Open Access Articles, August 31, 2009

6. Bepucraitn [1. ®yHnameHnTanpHble uaeu GuHaHcoBOro mupa: DBosronus / [Tutep
bepucraiin; [lep. ¢ anri. — M.: Ansnuna busuaec bykc, 2009.

7. Yupxona E. B., Aramsn I'. P. Uncalinepckast TOproBiisi Ha pOCCHICKOM (DOHIOBOM PBIHKE
nepesl O0bSABICHUSIMH O CAEIKAX 110 CIUSIHUSAM U TOTJIOMICHUSIM. DKOHOMUYECKUI
xypHai, 2015. T. 19. Ne 3. C. 395422

Tema 3
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http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/868131468326381955/pdf/wps6175.pdf
https://openknowledge.worldbank.org/handle/10986/22692
http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-from-the-moon-fama/
http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-from-the-moon-fama/

1. Subrahmanyam Avanidhar. The Cross-Section of Expected Stock Returns: What Have
We Learnt from the Past Twenty-Five Years of Research? European Financial
Management, Vol. 16, No. 1, 2010, 27-42;

2. Greenwood Robin, Shleifer Andrei, Yang You. Bubbles for Fama. Harvard University
Revised, February 2017.

3. Chen L., Lesmond D.A., Wei J. Corporate Yield Spreads and Bond Liquidity., The
Journal of Finance No.1, 2007 pp.119-149.

4. Dougal C., Engelberg J., Parson C.A., Weser E.D. Anchoring on Spreads. The Journal of
Finance No.3, 2015, pp.1039-1080.

5. John C. Bogle. Investing in the 1990s. Remembrance of things past, and things yet to
come. The Journal of Portfolio Management 1991.17.3, pp.5-14;

6. John C. Bogle, Michael W. Nolan, Jr. Occam’s Razor Redux: Establishing Reasonable
Expectations for Financial Market Returns. The Journal of Portfolio Management
2015.42.1, pp.119-134;

7. Eugene F. Fama, Kenneth R. French. International tests of a five-factor asset pricing
model. Journal of Financial Economics 123 (2017), pp. 441-463

8. Mupxkun S.M. ®unancoBoe Oymymiee Poccun: sxkcTpeMyMbl, OyMBI, CHCTEMHBIC PUCKH /
S1.M. Mupkun — M.: GEEOS Publishing House; Kanuran Tpeiin Komnanu, 2011

9. Ponumonona A. B., Apmagsckuii A. 0. DMnupuueckuii ananus GopMupoBaHus
JOXOJHOCTH Ha pOCCHﬁCKOM PBIHKE I'OCYAapCTBCHHBIX HCHHBIX 6YMal". OKOHOMHUYECKHIT
xypHai, 2012. T. 16. Ne 3. C. 285-317

Tema 4

1. Poauonos N.N., Muxanbuyk B.b. O630p 0OCHOBHBIX TEOPETHYECKHX MOIXO0B U
OMIIMPHUICCKUX I/ICCJ'IG,Z[OBaHI/Iﬁ 3(1)(1)CKTI/IBHOCTI/I CACIOK CIIUAHUI 1 l'IOl"J'IOI.HGHI/IfI.
DnextpoHHbIi xkypHas Kopnoparusasie @unancel, 2015, Bemyck Ne3(35), 2015, cc.98-
109;

2. Ritter Jay R. Initial Public Offerings: Underpricing. 352.846-2837 voice. April 24, 2017.
http://site.warrington.ufl.edu/ritter

3. Loughran Tim, Ritter Jay R., Rydqvist Kristian. Initial Public Offerings: International
Insights. Published in the June 1994 Pacific-Basin Finance Journal, Vol. 2, pp. 165-199.
https://site.warrington.ufl.edu/ritter/files/2016/05/Int2016.pdf

4. Ritter Jay R. Initial Public Offerings: Updated Statistics on Long-run Performance.
352.846-2837 voice. March 29, 2017.
https://site.warrington.ufl.edu/ritter/files/2017/03/1POs2016 Longrun.pdf

5. Brown J. D, Earle J. S., Telegdy A. (2006). The productivity effects of privatization:
Longitudinal estimates from Hungary, Romania, Russia, and Ukraine. Journal of Political
Economy, Vol. 114, Ne 1, pp. 61—99.

6. AopamoB A., Panpirun A., UepHoa M., DHToB P. ['ocynapcTBeHHass COOCTBEHHOCTh U
xapakrepuctuku 3 dexruBHoctu. Bormpocs! skonomuku, Ne 4, Anpens 2017, C. 5-37.

7. Kokopes /., YupkoBa E. «Hapomuweie IPO» Ha pacTymux paHkax kamutama //
«QxoHomuyeckuii xypuana BIIO», 1. 14 — 2010. - Ne 2

Tema 5

1. Eugene F. Fama, Kenneth R. French. Luck versus Skill in the Cross-Section of Mutual
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https://site.warrington.ufl.edu/ritter/files/2016/05/Int2016.pdf
https://site.warrington.ufl.edu/ritter/files/2017/03/IPOs2016Longrun.pdf

Fund Returns. The Journal of Finance, Vol. LXV, Ne 5, October 2010, pp. 1915-1946;
Rethinking the equity risk premium Edited by P. Brett Hammond, Jr., Martin L.
Leibowitz, and Laurence B. Siegel. 2011 The Research Foundation of CFA Institute
Dimson, Marsh, Staunton. Credit Suisse Global Investment Returns Yearbook 2017
Summary Edition. Credit Suisse Research Institute. http://publications.credit-
suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-
12840F52F61BA0OB4
Brinson, G. P., Hood, L. R., and Beebower, G. L. (1986). Determinants of portfolio
performance. Financial Analysts Journal, 43, 39-44
Curen JIx. JlonrocpouHble MHBECTUIIMU B akiuu. CTpaTeruud C BBICOKMM JOXOJIOM M
HAJIC)KHOCTHIO. 4-¢ u3a. — CII6.: ITutep, 2010
Ferreira M., Keswani A., Miguel A., Ramos S. The Determinants of Mutual Fund
Performance: A Cross-Country Study. Review of Finance (2013) 17: 483-525
AbpamoB A., Panpirun A., UepnoBa M. [lonrocpounsie nopr¢enabHble WHBECTHIINH:
HOBBI B3IJISII HA JOXOJHOCTh U pucku. Bompocer skoHomuku, Ne 10, 2015 r., cc.54-77
A6paMOB A. Pazmnuus B NOBCACHUHN BHYTPCHHUX U HHOCTPAHHBIX YaCTHBIX NHBCCTOPOB
Ha poccuiickoM (OHIOBOM PhIHKE. DKoHOMUYecKoe pazButue Poccum, Ne 11, 2015,
cc.47-526.2.

6.2. JlonoHUTEIbHAS TUTEPATYpA.

1. bonu 3., Mepron P. ®unancsl. : Ilep. ¢ anri. : Yu. noc. — M. : U3natensckuii 1om
«Bunpsamcy, 2007.

2. AobpamoB A.E. MacTUTYIIMOHAIBHBIE HHBECTOPHI B MUPE: OCOOCHHOCTHU JEATEILHOCTH
Y TIOJIUTUKA pa3BUTHA : B 2 KH. : KH.2 /A.E. AGpamoB ; Hayu.pena. A./l. Pagpirun. — M.
Wznatenbckmii oM «Jlemo» PAHXul'C, 2014. — 206 ¢6.3. YueOHO-MEeTOqu4eCcKOoe
obecrieyeHne CaMOCTOSTEIbHOU PabOTHI.

6.3. YueOHO-MeTOANYECKOE 00ECTIeUeHNE CaMOCTOSITENIbHOM PabOThI.

OtnenpHOE 00ECTICYCHUE HE MPEYCMOTPEHO.

6.4. HopMaTuBHBIE IPABOBBIE JOKYMEHTBHI.

He nmpenycMoTpeHsl.

2.
3.
4.
S.

1.

6.5. UnTepHeT-pecypchl.

[Nopran BcemupHoro 0aHka 1o ypoBHIO pa3BUTHsI (PMHAHCOBBIX PHIHKOB
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-
development-report-2015-2016-long-term-finance
Caiir LlenTpansHoro 6anka Poccuiickoit @enepanmu https://www.cbr.ru/
MockoBckast bupska http://moex.com/
ArenrtctBo birym6epr http://www.bloomberg.com/

http://Ims.ranepa.ru

6.6. VlHple NICTOYHUKH.

Axepnod Jxopxk. Oxora Ha mpocTaka. DKOHOMHUKA MaHMITYISAUA 1 oomana / J[xopx
Axkepnod, Pobept llunnep ; nep. ¢ aara. D. Konaykopoii. — M.: Mann, liBanoB u ®epbep,
2017

byknememer O.B., anunoB HO.A. CoBpeMeHHBbIE€ TEHJICHIIMM HHCTUTYLIMOHAJIBLHON
CTPYKTYpbl (UHAHCOBOTO perynmupoBanus: Monorpadus. — M.: DKOHOMUYECKUN
dakyapTeT MI'Y um. M.B. Jlomonocoga, 2017
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http://publications.credit-suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-12840F52F61BA0B4
http://publications.credit-suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-12840F52F61BA0B4
http://publications.credit-suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-12840F52F61BA0B4
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
https://www.cbr.ru/
http://moex.com/
http://www.bloomberg.com/
http://lms.ranepa.ru/

robhE

Paznen 3. «®uHaHCOBBIE PHIHKM M (PUHAHCOBBIE MHCTUTYTHI». Poccuiickas S5KOHOMUKA B
2016 rony. Tennenuu u nepcrektuBbl. (Boimyck 38) — M.: Uuctutyt TMaiinapa, 2017.
https://iep.ru/ru/publikatcii/8156/publication.html

JIstoric M. Flash Boys: BeicokouactoTHast peBosmonus Ha Yoii-ctput / Maiiki JIsrouc;
ITep. ¢ aurn. — M.: Anpnuna [TaGaumep, 2015

DUHAHCOBBIE CTPATETUH MOJACPHHU3AIIMN SKOHOMUKH: MUPOBas IpakTuka / moxa pea. .M.
Mpupkuna. — M. : Maructp, 2014

7. MarepuajbHo-TexHHYecKkas 0a3a, MH(GpOpManMOHHbIE TEXHOJIOTUH,
NPOrpaMMHoOe obecrneyeHne 1 HH(POPMALMOHHBIE CIIPABOYHBIE CHCTEMbI

KomnproTepHsIil Kiace
JlocTym B MHTEPHET U JIOKAJIbHYIO CeTh AKaJeMUU
[IpoekimmorHOE 000OpPYIOBaHKE
[IporpamMmMHOe obecnieueHue:
—  Windows
— Bloomberg
— Google Chrome
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https://iep.ru/ru/publikatcii/8156/publication.html

