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1. IlepeyeHb NJIAHMPYEMBIX Pe3yJbTATOB 00y4eHHs MO TUCHHUILINHE,
COOTHECEHHBIX C MJIAHUPYEMbIMH Pe3yJbTATAMH OCBOCHUSI IPOrPaMMbI

1.1. MucuumumHa «Teopus (UHAHCOBBIX PHIHKOB» OOECIICUMBACT OBIAJCHHUE CIICIYIONIHMMHU

KOMIICTCHI UMM
Kon HaumenoBanue Kopn stama ocBoeHus HaunmeHnoBaHue 3Tama ocBOCHUS
KOMITETECHIINH KOMITETCHITNH KOMITCTEHIINH KOMITETCHITNH
IIKc OC-® Crmocoben MPUMEHSTh IIKc OC-®.1 CriocoOHOCTH IPUMEHSTH (PHHAHCOBEIC
3HaHusA B cepe (uHAHCOB 3HaHUS JJIS1 PEUIeHHsS] MPAKTUYECKUX
(Ha TPOABHHYTOM YpPOBHE) 3amadq
MIPY PEIICHNH MTPAKTHUECKUX
u (WIN) HCCIEeNOBATEbCKUX
3a1aq
1.2. B pe3ynbrare 0CBOCHUS TUCIUIUIMHBI Y CTYACHTOB JIOJDKHBI OBITH C(HOPMUPOBAHBI:
OT®/T® npodeccnonansusie | Kox srama ocBoeHus PesynbraTsl 00yueHns
JNEUCTBUS KOMIIETCHIIMH
BEJICHNE aHATUTHYECKOH [1IKc OC-d.1 CIIeMYIONINX 3HAHWMA:
paboTHI B 00J1aCTH IKOHOMHUKHU TeopuH (PUHAHCOB
U (MHAHCOB CIEIYIOUINX YMEHUI:

peIIeHnH MpaKTHIeCKNX 3a1ad B (GMHAHCOBOH cdepe
PEIICHU UCCIIeIOBATEIbCKIX 3a1a4 B (PHHAHCOBOM cdhepe
CJICITYIOIIX HaBBIKOB!

pabotsl ¢ TepmuHanoM Bloomberg

paboTsl ¢ HHHAHCOBON OTYETHOCTHIO

2.00beM 1 MecTO TucHMILTHHBI B cTpykType OIl BO

O0beM TMCUMTLTUHBI
3 3E, KOIMYEeCTBO aKaJeMHUYECKHX YacOB, BBIJACICHHBIX HAa KOHTaKTHYIO paboTy ¢
mperoaBaTesieM - 32 yaca, Ha CaMOCTOSITENIbHYIO paboTy oOydaronuxces — 72 daca,
Mecto qucuumiannsl B ctpykrype OII BO
— B1.B.05 «Teopus puHAHCOBBIX PHIHKOBY, 2 KypC, 3 CEMECTD.
— JHMCIUIUIMHA PEaIN3yeTCs TIOCIIe N3YyUeHHSI TUCTIUILIHH:
HNHucTpyMeHTalbHBIE METOIBI 9KOHOMHUYECKOTO aHAIN3a,
OKOHOMETpUKA (IPOABUHYTHIN ypOBEHB) 1;
DKOoHOMETpHUKa (IPOABUHYTHINA YPOBEHB) 2;
Teopust ¢puHaHCOB.
— AMCLUIUIMNHA MOXET pealn30BaThCs YACTUYHO WM MONHOCTHIO ¢ mpumeHenueM D0 u/um JJOT.
VY4eOHble MaTepHabl TUCIUILTHHBI pa3MEIaloTCs 1Mo aapecy Ims.ranepa.ru
— (opma MPOMEKYTOYHOH aTTeCTAllUH — 3a4EeT C OIIEHKOI.

2. Copep:kaHue U CTPYKTYPa AU CHHUILIHHBI

O0peM MUCHHIUIMHBL (MOIYIISL), aK. Jac./ Jac. dopma
KonraktHas paboTa TEKyIIEeTo
No 1/ HanmenoBanue tem oOyyJarormuxcs ¢ KOHTpOJIS
(pazmemnoB) Bcero IIpernoJaBaTesIeM CP YCIIEBAEMOCTH ,
10 BHJIaM yUeOHBIX 3aHATHH** MIPOMEKYTOTHO
J [ np | m3 | KCP ii arTecranun
OuHas popma oOydeHHS
Tema 1 | OG30p poccuiickoro n 16 2 - 14 a3
rJ106aJIbHOr0 (PUHAHCOBOTO
PpBIHKA.
Tema2 | DddexTrBHBINH PHIHOK U 20 2 4 14 13,
TOBEJICHYECKHEe (PHMHAHCHI. [pesenrarys
Tema 3 | Teopun neHooOpa3oBaHUA 22 4 4 14 A3,
aKIMi 1 o0Iuraimu. IIpesenTanus
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O0BeM TUCHHIUIMHBL (MOIYJIS), aK. yac./ Jac. dopma
KonraktHas pabota TEKYIIEero
No /a1 HaumenoBanue Tem 00yYaroIuXCs ¢ KOHTpOIS
- (pa3menoB) Bcero IIpenoJaBaTesIeM CP YCIEBAEMOCTH ,
0 BHJIAM yUCOHBIX 3aHITHN*™ MIPOMEKYTOYHO
J | Jp | m3 [ KCP it aTTecTarmm
OuHas Gpopma oOyucHHS
Tema 4 | HccnenoBaHus CACIIOK Ha 22 4 4 14 13,
(OHIOBOM pBIHKE. [pesenrarus
Tema 5 | IloprdenbHoe ynpaBieHue, 24 4 4 16 13,
WHCTUTYIIHOHAIILHBIE U Ipesenrarus
YaCTHBIC HHBECTOPBHI.
3auer ¢
IIpomerxyTouHas arTecTanus 4 .
OLICHKOM
Bcero: | 108/81 | 16/12 16/12 72/54

[Ipumeuanne™ — GopMbI TeKymero KOHTPOIS ycHeBaeMocTH: aomarmnHee 3amanue ([3), mpesenrarim,
COCTaBJIIEMBIC T10 33JaHHOMY HabOpy aKaJeMUYeCKUX CTaTel 110 TeMe
[Ipumeuanne **: B paMkax yka3aHHOW KOHTaKTHOH paOOTHI ¢ OOydYarOIMMHUCS yueOHbIE 3aHSITHS MOTYT
poBoAUTHCS ¢ ucrons3oBarueM JJOT n/mmm 30

knaccupukanuu (QUHAHCOBBIX MOJENeld pPa3HBIX CTpaH.

Conep:xaHue TUCUUILINHBI
Tema 1. O630p pOCCUICKOTO | TI100aTLHOTO (PUHAHCOBOTO PHIHKA.
OcHoBHble (YHKIUU (DOHIAOBBIX PHIHKOB, (DMHAHCOBBIC IMOCPETHUKHA 0a30BBIE TOIXOIBI K

[TapameTpsl

OLICHKH FHY6HHBL

JOCTYNHOCTH, 3(deKTnBHOCTH (UHAHCOBBIX PBHIHKOB. CpaBHEHHE MapaMeTpOB POCCHICKOTO
PBIHKOB KLU 1 00JIHTranuii ¢ 3apyOeKHBIMHU (POHITOBBIMH PEIHKAMH. XapaKTePUCTHKA OCHOBHBIX

CErMEHTOB  POCCHHCKOrO

(uHAHCOBOTO

PBIHKA.

Ponb

HEPE3H/ICHTOB,

BHYTPEHHHUX

MHCTUTYLIMOHAJBHBIX HHBECTOPOB, 0AHKOB U YaCTHBIX MHBECTOPOB. PUHAHCOBbBIE MOCPETHUKH U
peryaupoBaHus
poccuiickoro (oHI0BOrO pbiHKa U ee 0co0eHHOCTH. [Ipobiembl hrHAHCOBOTO peryaupoBaHus U

UH(pPaCTPyKTypHBIE

HaI30pa.

OpraHu3aluy.

HNHcTuTyIMOHAIBHAS

Tema 2. Db dexTUBHBIN PHIHOK U OBEJCHUECKHE (PHMHAHCHI.
[TonsTrie wHPOPMAITMOHHON 3P PEKTUBHOCTH (UHAHCOBOTO phIHKA. CHOCOOBI TECTUPOBAHUS
runote3bl 3¢ dextuBHoro peiHka. Tpu dopmbl nHGOpMaMOHHON 3PPEKTUBHOCTH (HOHIAOBOTO
peIHKa W uX pa3BuTHE (crmabas Gopma M CBOOOIHBIC ONYKTaHWS, BIUSHUC HA IICHBI aKIUH
HOBOCTEH, cpenHss (GopMa M COOBITHMHBIM aHaIM3 BIMSHHUA KOPHOPATHUBHBIX COOBITUH Ha
CTOMMOCTbh LIEHHBIX Oymar, cuibHas ¢opMa 3P¢exkTuBHOCTM U Oopbba C uHcaliepcKoit
Topromieit). BnusHue rumore3sl 3(PQPEKTUBHOTO pbIHKA Ha HWHBECTUIMOHHBIC MPOMYKTHL
[ToBenenueckne ¢Quaancel. TBopueckmit Bkiaag Kanemana u TBepcku. OCHOBHBIE THITBI
npeapacnonoxxeHHocTel. [IpuMep MpakTHYEeCKOro NMPUMEHEHUs MOBEACHYECKHX (PMHAHCOB B
HAKOMHUTENIBbHBIX MeHCHOHHBIX TaHax CIIIA (umen moarankusanus (Nudge) Puuapna Tanepa).

Tema 3. Teopuu 1ieHOOOpa30BaHUS KUK U OOJIUTAITHIA.
CAPM wmozpeinb nieHooOpa3oBaHus aKIuid, ee MPEATIOChUTKH U ¢ MOAu(pHUKAIIH. DMIHPUICCKUE
uccienoBanus B cpepe npumenenuss CAPM monenu Ha 3apy0eXHOM M POCCHHCKOM pPBIHKaX
akuuil. Mopenu neHooOpa3oBaHus, IOCTPOCHHbIE HA aHAIN3€ (PUHAHCOBBIX MYJIbTUILINKATOPOB.
obnuranui.
rOCyJJapCTBEHHbIX IIEHHBIX OyMmar M CIpeloB JIOXOJHOCTH KOPIOPAaTUBHBIX OOJIUraluiil.
[IpakTHyeckoe MpUMEHEHUE MOjeJeH LEeHOOOpa30BaHUs aKUMKA M OOJIUraluii Ha POCCUICKOM
(oH10BOM phIHKE. (DUHAHCOBBIE KPU3KUCHI U BO3SMOXKHOCTb UX IIPOrHO3UPOBAHMS.

Tema 4. VccnenoBaHus CI€JI0K U CTPYKTYpbl COOCTBEHHOCTH Ha CTOMMOCTb KOMITaHUH.
Metozb! COOBITUIHOIO aHalIM3a CAEJIOK Ha (OHAOBOM pbIHKe. CHENKU CIUSHHUA-IOIIOMEHHS.

Mogenn  ueHooOpa3oBaHuUs

OcHoBHBIE  (HaKTOPBI,

OMnupuYecKue

CTPYKTypa

HCCICI0BaHUA

BJIMAIOIIMC Ha PE3YJIIbTATUBHOCTL JaHHBIX CHCJIOK.

JOXOJHOCTH

[TyGnnunbie

pasmemenus akiuii (IPO-SPO), mpumepsl uccieqoBanust 3GGEKTHBHOCTH JAHHBIX CIEIOK B
BnusiHue TOCYZapcTBEHHOM COOCTBEHHOCTH, KOHIICHTPALUU

aKaJeMUYECKON JIUTepaType.
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CTPYKTYpbl COOCTBEHHOCTH Ha XapaKTePUCTHKU JEATEeIbHOCTH KOoMMaHuwi. JluBUAEHIHAS
MIOJIUTHKA M €€ BIUSHUE HA CTOMMOCTh KoMrmaHuii. Hambomee mHTepecHbIC MCCIEAOBAHUS TI0
poccuiickoMy ()OHIOBOMY PBIHKY.

Tema 5. [ToprdhensHOE ynpaBieHUE, HHCTUTYIIUOHAILHBIC U YaCTHBIC HHBECTOPHI.

Pacrnipenenenyie akTUBOB M €ro PoOjb B Pe3yJIbTATUBHOCTU MOPTQEIBHOTO YIPABICHHUS.
JIoXOAHOCTh U PUCK Pa3HBIX KJIACCOB MHBECTUIIMOHHBIX aKTUBOB. 3arajika MpeMUH 3a PUCK aKIIUi
U €€ MPOosIBJICHHE Ha poccUiickoM (OHIOBOM phIHKE. OCOOEHHOCTH pa3NTUYHBIX HHBECTHUIIMOHHBIX
CTpareruii — (aKkTOpPHOE WHBECTUPOBAHUE, CEKTOPAIBHBIC CTpPATeTHU (CTpPaHBI U OTPACIIH),
TUBUCH/IHbIE CTpaTernu WHBecTUpoBaHus. KoHTpapHoe MHBecTHpoBaHHE. Pe3ynbTaTUBHOCTH
nopTQENbHOTO YNPABICHUS B HETOCYJApPCTBCHHBIX IEHCHOHHBIX (OHJAX H TACBBIX
UHBECTUIIMOHHBIX (oHIax. OCOOEHHOCTH NHBECTUIIMOHHBIX CTPATErHil Y YaCTHBIX MHBECTOPOB.

3.MarepuaJjibl TEKyIIero KOHTPOJIsI YCIIeBAeMOCTH 00y4Yaommxcst U (poH
OIIEHOYHBIX CPEICTB MPOMEKYTOUHOI aTTeCTALMYU M0 TUCIUIITTHHE

4.1. ®opMBbI H METOAbI TEKYILIET0 KOHTPOJISI YCIIEBAeMOCTH.
4.1.1. B xome peamusanmuu ucuumiuHbl B1.B.05 «Teopusi (puMHAHCOBBIX PBHIHKOBY
HCIOJIB3YIOTCS CICAYIOIIHE METOAbl TEKYIIEr0o KOHTPOJIsI YCIIeBAeMOCTH 00y4al0IIMXCH:

Tema (pa3nen) MeTo1bpl TEKYIIETO KOHTPOJIS YCIIEBAEMOCTH
Tema 1 Jlomamnee 3ananue |
Tema 2 Jlomainee 3ananue 2
Tema 3 Jlomamnee 3amanue 3
Tema 4 Jlomamnee 3ananue 4
Tema 5 Jlomaraee 3ajganue 5

4.1.2. 3a4eT ¢ OLIEHKOIi MPOBOAUTCS ¢ MPUMEHEHHEM CJIeYIONUX MEeTOI0B (CPeICTB): B BU/IC
MMUCHbMEHHOM KOHTPOJIBHOM paboThl

4.2. MaTtepuaJjbl TeKylIero KOHTPOJIsl YCIIeBAeMOCTH 00y4al0IHXCH

Tumnosble OLeHOYHBIC MaTepHaJIbI 1O TeMe 1

Homamnee 3ananve 1. BapuanTtel 3amau:
B rpynne 3-4 yenoBeka n3y4uuTe UCTOYHMKH, NpuBeAcHHbIE 1751 Tembl 1 B paznene 6.1 u
OTBETHTE Ha CJIEYIOIINE BOIIPOCHI:
- Ha OCHOBaHHMM KaKWX KPUTEPHEB MPOU3BOAMTCS OIEHKA YPOBHS (DMHAHCOBBIX PHIHKOB
pa3HbIX cTpaH BcemupHbIM OaHKOM, Kakue MOKa3aTeld BKJIIOYAIOTCS B TOT WM MHOMN
KpUTEpUH
- CpaBHUTE XapaKTEPUCTUKHU (PMHAHCOBBIX PHIHKOB M (PMHAHCOBBIX MOCPEIHUKOB B Poccun
u B apyrux crpaHax bPUKC 3a nocnegnuii ron, npuBOAUMBIN B cTaTucTHKe BeemupHoro
Oanka. [IpokoMMeHTHUpYHTE MNOJSyYeHHBIE PEe3yJbTAaTbl, YTO OHHU TOBOPAT O MPUYHUHAX
HHU3KOH KOHKYPEHTOCTIOCOOHOCTH POCCUICKOT0 (PMHAHCOBOT'O PhIHKA
- Kakve (YHKIUH BBIMONHIET (UHAHCOBBIA PETYNISATOP COTIACHO MHEHHUIO 3KCIIEPTOB
Bcemupnoro 6anka, Kakue 3aJjau peIIaloTcs B paMKaxX yKa3aHHbBIX (yHKIUH
- KaKyl HHCTUTYLHOHAIbHYIO KiaccupUKanuioo GYHKIUH (UHAHCOBOTO peryisTopa
UCIIOJIB3YIOT JKCIEpPThl BceMUpHOro Oanka. Kakas upes neXUT B OCHOBE JaHHOMN
KJIaCCHU(PUKAITHH
- KaK MOKHO OBUIO OBl OXapaKTepu30BaTh MHCTUTYLHOHAIBHYIO CTPYKTYpPY (PMHAHCOBOTO
perynupoBanus B Poccun 110 u mocie 2013 r.
- Kakoe cOOBbITHE Ha PBIHKE rOCYIapCTBEHHBIX LIEHHBIX OyMar nmpousonuio B ¢gespaie 2013
T. 4 B YeM €ro 3Ha4UMOCTb ISl phIHKA 1IeHHBIX OyMar B Poccuu.

[Ipesenrtamus 1: IToAroTOBUTH MPE3EHTALMIO HA OCHOBE aHAJW3a CTAaTEH, YKa3aHHBIX B CIIUCKE

JUTEPATYPBHIL.



Tumnosbie OLEHOYHBIE MaTePHAJBI 10 TeMe 2

Jomarmnee 3aganue 2. Bapuantsl 3a1ay:
B rpynme 3-4 yenoBeka M3yduTe UCTOYHUKH, TPUBEACHHBIC 11 Tembl 2 B pasnene 6.1 u
OTBETHTE Ha CJIECAYIOIINE BOIPOCHIL:
- 4T0 Takoe 3 PeKTUBHBIN (UHAHCOBBII PHIHOK, HA OCHOBAaHUU KaKUX TECTOB B padorax 0.
®ama TecTupoBanack ero 3QHEeKTUBHOCTD
- KAKOBBI apTyMEHTHI OIMMIOHEHTOB TUIOTE3bI 3 (PEKTUBHBIX PHIHKOB, HanipumMep, A.JIo
- MI0YEMy B HayUYHBIX IyOJMKAIUSIX BO3HUKIM pa3Hble (GopMbl 3P(PEKTUBHOCTH PBHIHKA, B
YeM UX CYIIHOCTh
- siBJsieTCs J 3O (HEKTUBHBIM POCCUICKHI (PUHAHCOBBIN PHIHOK (II0 MaTepuaiaM UHTEPBBIO
1O. ®ama nepen ynpapisOmUMU KPYTHEHIINX aMEPUKAHCKUX MTEHCUOHHBIX (DOH/IOB)
- Kakue NpPaKTHUYECKH 3HAYUMBIE BBIBOJABI MOXKHO CJi€JaThb HAa OCHOBAaHUHU TUIIOTE3BI
3¢ (pexTUBHOCTH pBIHKA, KaK ATH 3aKOHOMEPHOCTH MPOSBISIOTCA HA POCCUHCKOM
(MHAHCOBOM pbIHKE
- KaK CBf3aHBI MEXIy cO00M MOHATHS 3PPEKTUBHOCTH (PUHAHCOBOTO PhIHKA M OOPHOBI €
WHCAaWJIepCKOM ToproBied. KakoBbl KpHUTEpHUM BBIABICHHS CHIEJIOK C IPU3HAKAMH
MHCalJIepCKON TOPrOBIIH

[Ipesenrtamus 2: [ToAroTOBUTh MPE3EHTALMIO HA OCHOBE aHAJIM3a CTAaTEH, YKa3aHHBIX B CIIUCKE

JUTEPATYPHI.

Tumnosble oLleHOYHBbIE MaTepUAJIbI 10 TeMe 3

Jomamnee 3ananue 3. BapuanTsl 3a1a4:
B rpymnme 3-4 yenoBeka U3yunTe MCTOYHUKH, NMpHUBEIEHHBIE IS Tembl 3 B pasaene 6.1 u
OTBETHTE Ha CJIEAYIOIINE BOIPOCHIL:
- KaK CBSI3aHBI MEX1y co00ii runotesa 3¢pexkruBHOCTH phiHka 1 CAMP
- CKOJIbKO TNPUMEpPHO (AaKTOPOB pPAa3HbIE YUEHBbIE NBITATUCH BKIIOYUTH B Pa3IHYHbIC
moudukarmun CAPM monenn
- B yeM mnpakrtuyeckoe npumenenne CAPM monenu. Kak oHa MOXeT MCHONIb30BaThCS Ha
poccuiickoM (PMHAHCOBOM PBIHKE
- YTO Takoe (PaKTOPHOE NHBECTUPOBAHUE
- Kakue IMOKa3aTesu UCMOJIb3YIOTCS B KaueCTBE OOBACHSAEMbIX MEPEMEHHBIX MPU aHAIH3e
(akTOpPOB JTOXOJHOCTH TOCYAAPCTBEHHBIX M KOPHOPATUBHBIX OONUTalMi, B 4YeM pa3HUIIA
MEXTy HUMH
- KaK#e KIIF04eBble (DaKTOPbI BIUSIOT Ha CIIPEIbl JOXOTHOCTH KOPIIOPATUBHBIX OOIUraIii
- yto A. llnstitdep orBetnn HO.dama B 9acTu crmocOOHOCTH TMpeICKa3bIBaTh (PMHAHCOBHIE
KPHU3HCHI
- YeM MOJEC/Ib O0BICHEHUS JOXOAHOCTH akimi [[>xoHa borma otimugaercs or CAPM monenu
- IOYeMy Ha POCCHICKOM (PMHAHCOBOM PBIHKE IEPUOJUYECKU CITyJalOTCs KPU3UCHI, KAKOBA
MpHUPOJIa UX BOSHUKHOBEHUS

[IpesenTanus 3: I1oaroToBUTH NMpE3EHTALMI0 HA OCHOBE aHajW3a CTAaTeH, yKa3aHHBIX B CIIUCKE

JUTEPaATYpPHI.

Tumnosbie OLeHOYHBIE MaTepHAJIbI 10 Teme 4

Homainee 3ananve 4. BapuanTtsl 3a1a4:
B rpynne 3-4 yenoBeka u3yuute UCTOYHMKH, NpUBeAcHHbIE 17151 Tembl 4 B pasaene 6.1 u
OTBETHTE Ha CIICAYIOIINE BOMPOCHL:
- YeM MoJieH ()aKTOPOB, BIMSAIOIIUX HA CEJIENKH CIMSHUS-TIOTJIOMIECHHS B Pa3BUBAIOIINXCS
CTpaHax, OTJIMYAIOTCS OT AaHAJIOTWYHBIX CIHEJNOK B CTpaHax pa3BUThIX (ctaThs M.U.
Ponuonona)
- KAKOBBI OCHOBHBIE MOTHUBBI CIEJIOK CIUSHUSI-TIOTJIOIECHHUS
- moueMy nipu caenkax IPO-SPO mosiisiercst pakTop HEZOOLEHKH, KaK PacCUUTHIBACTCS
MoKa3aresib HeJJOOLEHKU



- KaKkol cpeqHuil pa3Mep HEAOOICHKU MPU MPOBEICHUU MyOIUYHBIX pa3MEIIeHUN aKIHi
POCCHICKMX KOMITAaHHI COrJIaCHO pacyeTaM Purrepa, 4yem OH OTIMYAETCA OT aHAJIOTHYHOTO
nokasaress o ApyruM ctpaHaM. OOBSCHUTE MIPUUMHY TAKUX PACXOXKIACHHIMA
- KaK pacCYMTHIBACTCS U KaK BEJIET Ce0sl JOATOCPOYHAS JOXOJHOCTh aKIMI KOMIIAHHIA TIOCTIe
nposeaeHus |PO na amepukanckom donmoBoM peiHke (o Putrepy). Kak BbI mymaere,
OyIyT JIM OTJINYUSA B MIOBEICHUH aKIIUH POCCUUCKUX SMUTEHTOB.
- KaK HejoolleHKa mpu npoBeAeHuu |PO BauseT Ha MOITOCPOYHYIO JOXOAHOCTH aKIIHM
KOMITAaHHM 1OCTIE €ro MPOBEICHUS
- OMHUIIUTE OOBSCHSAEMBIC TIEPEMEHHBIC TIPU OIICHKE NESTEIBHOCTH POCCUHUCKUX KOMIIaHHMA
B cratbe Brown J. D., Earle J. S., Telegdy A. (2006). K kakum BbIBOJaM O BIIMSHHH
npuBaTU3ay Ha 3(HEKTUBHOCTH IEATEILHOCTH KOMIIAHU OHH MPUIILIN B CBOEH cTaThe
- K KaKUM BBIBOJIaM O BIUSHUM TOCYJAApPCTBEHHOW COOCTBEHHOCTH Ha XapaKTEPUCTHKHU
NESATENbHOCTH POCCUHCKUX KOMIaHuW mnpuuuin Paneirun, DHTOB, AGpamoB, UepHoBa
(2017).
[Ipesentanus 4: [loAroToBUTH MPE3EHTALMIO HA OCHOBE aHAJIM3a CTATEH, YKA3aHHBIX B CIIUCKE
JUTEPATYPHIL.
Tunosblie OLICHOYHBbIC MATEPHAJIBI 110 TeMe S
Homaminee 3aganue 5. BapuaHTel 3a1a4:
B rpynne 3-4 yenoBeka M3y4nuTe UCTOYHUKH, IPUBEICHHbIE Uisi TeMbl 5 B paznene 6.1 u
OTBETHTE Ha CJICTYIOIINE BOMIPOCHI:
- moueMy ctatbs bputcona (1986 r.) umeeT cTonb 00JBIIOE MPAKTUYECKOE 3HAUCHUE JITIS
NoHUMaHUA 3P HEKTUBHOCTU NOPTQPEIBHOTO YIIPaBIECHUS B IEHCUOHHBIX (POHAAX
- YTO TAKOE€ IIPEMUS 32 PUCK aKIIHMi, KaK OHa paccuuThiBaeTcs. ECTh 1M 10 BalieMy MHEHHUIO
OpeMUs 32 PUCK IO aKIUAM Ha POCCHICKOM (OHIOBOM pbiHKe (0 MaTepuanam Kpemut
Csucc, 2017 1.)
- KaK1e KITF0UYEBbIE BBIBOBI cliesIaHbl B cTaThe Dampl-Openya 2010 r. OTHOCUTENBHO y1aun
Y HaBBIKOB B JICITEIFHOCTH YIIPABIISIFOIINX KOMITaHu B3auMHBIX (GoH10B B CLIHA. TTouemy
MaCCOBBIN CETMEHT YaCTHBIX MHBECTOPOB UCIOJIb3YET B3aUMHBIE (DOH/IBI
- Kakue nambosee 3HaunMbie (akTopsl B cTpaThe Ferreira M., Keswani A., Miguel A,
Ramos S. Oxka3pIBaroT BIMSHUE HA JOXOMHOCTh B3amMHBIX (hoHI0B B CIIIA. Kak naHHbIe
3HaHUS MOTYT ITOMOYb MPU KOJUIEKTUBHBIX HHBECTHUIUSAX YaCTHBIX HHBECTOPOB
- K KaKFM BBIBOJIaM M HA OCHOBAHWH KaKHX pacueToB npuiies Curea B OTHOIICHUY BIIHSTHUS
BPEMEHHOI'0 MHBECTHUPOBAHHUS HA IPUBJIEKATEIBHOCTH JI0ATOCPOUYHBIX HHBECTUIIMH B aKIIUU
U 00JUranu
- KakOBbl apryMeHThl ObUIM BBICKAa3aHbl TPYIION aBTOpPOB B cTaThe B «Bompocax
SKOHOMUKH» (2015) B OTHOIIEHHH METOIOB pacueTa JTOXOJHOCTH U PUCKA, HCTIOIb3YEeMbIX
Curenem
- B UYEM pa3IuM4yue B IMOBEJACHUM HA PBIHKE AaKIUA POCCUUCKMX KOMIIAHMM YaCTHBIX
uHBeCcTOpOB B poccuiickue [T b1 1 ”HOCTpaHHBIE HHBECTUIIMOHHBIE (DOH/IBI.
IIpesenrtamus 5: [ToAroTOBUTH MPE3EHTAIMIO HA OCHOBE aHAJIM3a CTAaTEW, yKa3aHHBIX B CIIUCKE
JUTEPATYPHIL.

4.3. OuleHOYHBIE CPECTBA VI IPOMEKYTOYHOM aTTeCTAI[UM.

4.3.1. TlepeuyeHb KOMIIETEHUHMH € yKa3aHHMeM 3TanoB HMX (OpPMHPOBaHUS B Tpolecce
ocBOeHHMs1 oOpa3oBaTeqbHONl mporpammbl. [loka3zaTteim W KpPUTEPUM OIEHUBAHMSA
KOMIIeTEeHIIUI ¢ y4eTOM dTana ux GopMupoBaHusi

KOZ[ HaunmenoBanue KOMIICTCHIINH KO,I[ oTama HanmenoBanue sTama ocBoCHUS
KOMIICTCHII U OCBOCHHUA KOMIICTCHI WU
KOMIICTCHIINH




[IKc OC-® CrocoOeH TPUMEHATh 3HAHUS B [IKc OC-®.1 CrmiocobHOCTB MIPUMEHSTh

chepe GuHAHCOB (HAa MPOJBUHYTOM (buHAHCOBBIC 3HAHUSA VTSt
yYpPOBHE) npu pelieHun pELICHUS TPAKTHYECKUX 3373
MIPaKTUYECKUX u ()

HCCICOA0BATCIbCKUX 3aJ1a4d

DTan 0CBOCHUs Ilokazarenn OLICHHUBAHUs KpI/ITepI/Iﬁ OLCHUBAaHUA
KOMIICTCHIINH

Cnocoben peuiaTth NpakTU4ICCKUEC 3a/1a4n B Crernenn MNpaBUJIbHOCTHU PCUICHUSA 3a1a4

[TKc OC-®.1 .
SKOHOMHYECKOU cepe

4.3.2. TunoBble OLICHOYHBIE CPE/ICTBA.

TunoBo BapraHT MUCHbMEHHOW KOHTPOJIHHOM pabOTHI

(oaMH TpaBUIIBHBINA OTBET OLICHUBAETCS B 5 0aJIOB)

1. K xakoii hopme rppexTruBHOCTH phIHKA (C1a00H, CpeaHEH, CUITLHOM ) OTHOCATCS UCCIICTOBAHUS
METOJOM COOBITUMHOTO OKHA, HAIPUMED, CACIIOK CIAUSHUSA-TIOTJIONICHUI:
A) Cnaboit popme
b) Cpenneii popme
B) CunsHoii popme
2. KakoB OCHOBHOM MOTHB CJ/I€JIOK CIUSHUSA-TIOTJIONIECHUS?
A) PocT kanuranu3anuu akiuid KOMITAHAH, YIaCTBYIOITUX B CIIEIKE
b) Vxpenuienne ppIHOYHBIX MO3ULIMNA KOMITAHUH
B) Peayimzanus aMOuIinii MeHEKEPOB KOMIIAaHUH
3. KakoBbl ocHOBHBIEC BbIBOJIbI cTaTh Pambl-Dpenya (2010) «Luck versus Skill in the Cross-
Section of Mutual Fund Returns» B oTHOIIIEHHH T0XOIHOCTH B3aUMHBIX (hoH10B akiuii B CIIIA?
A) B cpennem noprdenu B3auMHBIX (POHJIOB JI€MOHCTPUPYIOT YCTOWYHMBYIO CIIOCOOHOCTH B
TOJTy4E€HUHU TTO3UTUBHOHN alib(bl
B) B cpennem moprdenu B3auMHBIX ()OHJIOB IMTOKA3BIBAIOT OTPULIATEIIBHYIO alb(y
B) Ot0 He aBnAnOCh MpeIMETOM aHaIN3a JaHHOM CTaThu
4. Kakoe 4Hciio IepeMEHHBIX B MOJICIISIX MHOYKECTBEHHOU PErpecCHH, MBITAIOIINXCS OOBSICHUTH
OyayIiyto J0X0IHOCTb akimii, Hacuutanx Avanidhar Subrahmanyam B cBoeii crathe 2010 1. «The
Cross-Section of Expected Stock Returns: What Have We Learnt from the Past Twenty-Five Years
of Research?
A) 10
b) 25
B) 50
5. Ha xakoM MpeAmnoio)eHUH O pasyMHOM HHBecTope Oasupyercs rumoreza 3PQPeKTHUBHOTO
pBIHKA:
A) Pa3yMHBIII HHBECTOp CTPEMUTCS K MaKCHMHU3AIMH MAaTEeMAaTUYECKOTO OXXKHUIAHUS (CpeIHEero
3Ha4YCHUS ) PYHKIIUU TTOJIE3HOCTH
b) PazyMHBIif HHBECTOp CTpEMUTCS U30erath yObITKOB
B) Pa3zymHBIi HHBECTOP CTPEMUTHCS K MAaKCUMM3AIIUN TTPUOBLITH
6. Ha ocHOBaHMU KaKOTO W3 MEPEUYHUCICHHBIX KPUTEPUEB KIACCU(DUIIUPYIOTCS TaK Ha3bIBa€MBbIC
«AKIIMH1 CTOUMOCTN» B paborax ®ambr-Openya
A) Price / Book Value
B) Price / Earnings ratio
B) Earnings per share
7. Kakum 00pa3om CBsi3aHbI ¢ Oyayiield JTOXOJHOCTHIO aKIMKW KOMIIAHUM C BBICOKUM YPOBHEM
uHBeCTULMH B 5-pakTopHOit Mosienn Pama-Ppenya?
A) Uem Oosibllie MHBECTHIIMI B pacueTe Ha aKIIMIO, TEM BBIIIE OyayIas JOXOIHOCTh aKIIUH
b) UeMm Gombliie MHBECTHUIINI B pacyeTe Ha aKIUIO, TEM HUXKE Oyaymiast JOXOIHOCTh
B) Biustaue pazmep HHBECTUIIMI HA OYIYIIYIO IOXOTHOCTh aKIIUA HE3HAYMMO.



8. Uro «otraenser» HayKy O ()MHAHCOBBIX PBIHKAX OT HEHAayYHBIX MCCIEIOBAHUHN MO TEMAaTHUKE
(OHIOBBIX PBIHKOB?

A) OCHOBHBIM 00BEKTOM UCCIIEIOBAaHUS BBHICTYNAET (DOHIOBBINM PHIHOK

b) ®axT nybnukanuy B Hay4HOM KypHaie 1-3 ypoBHel

B) Hanuuue nHaydyHo 0OOCHOBAaHHOM MPUYMHHO-CIEACTBEHHON CBSI3U MEXKIY PpE3yJbTaTOM U
HCCIEeyEMBbIMU IEPEMEHHBIMU

9. B uem 3akmouaercs Bkiaaa Kanemana u TBepcku B Teoputo GUHAHCOB?

A) OOocHOBaHMM YCTOHYMBOTO HPPALMOHAIBHOTO IMOBEICHHUS HHBECTOPOB NPH MOJYYCHHUU
yOBITKOB

b) O6ocHOBaHNN HEpalMOHAIBHOIO [TOBEACHHSI HHBECTOPOB MPU W3BJIEUEHUH BBICOKOI'O YPOBHS
MPUOBLITN

B) Hu to, au npyroe.

10. Iox BustHEEM KaKoro akTopa nepruogudecKy MPponaaaeT KOppensuus MeKIy U3MEHEHUSIMU

uagekca PTC u uenst neptu Brent (Crates Uepemymkuaa C. « CTATUCTUYECKU AHAJIN3
3ABUCUMOCTHU POCCUMCKOIO ®OHJOBOI'O PHIHKA

OT MAKPOSKOHOMMYECKHUX HEPEMEHHI)IX»)

A) JleBanbpBanuu pyO0Js

b) W3meHeHwmid NEHEXKHOTO TIOTOKA CPEICTB WHOCTPAHHBIX MOPTQHETHHBIX HHBECTOPOB B
pOCCHUICKHE aKIUU

B) Unsie dakropsr

11. Kakas u3 mnepedyucieHHbIX NEPEMEHHBIX HE MCHOJb30BajJiach B Mojaenu Jona borna
MIPOTHO3UPOBAHMS OYIyIIeH JOATOCPOYHOM TOXOTHOCTH aKIIUKI:

A) HauanbHast TUBUEHAHAS JOXOIHOCTb

b) Temn pocta nmpuObuN

B) Usmenenue P/E ratio

I') Temnel pocta BBII

12. Kak B kimaccuyeckux paborax Teopuu (UHAHCOB B3aWMOCBSI3aHBI CIPEIbl JTOXOJHOCTH
KOPHOPaTUBHBIX 00JUTallMi U UX JTUKBUIHOCTbH?

A) Uem BbIlIe TUKBUIHOCTD, TEM OOJbILIE CIIPEIBI

b) Yem BbIlIe TMKBUIHOCTD, TEM MEHBIIE CITPEIbI

B) CBs3b Mexly JaHHBIMH [TOKa3aTessl He3HAYMMa.

13. Kakoe BiMsiHME OKa3blBa€T KPOCC-IUCTUHI Ha KOMIIAHMM KOMIAHUI W3 pa3BUBAIOLIMXCS
PBIHKOB?

A) Kommnanuu, ocymectBiustomue Kpocc-muctuHr B CIIA mnonyyaloT MONOXHUTEIbHbIE
M30BITOYHBIE T0XOIHOCTU

b) VYpoBenp pa3BuTHs cTpaHbl M H30BITOYHAS JOXOJHOCTh KOMIIAHHM-3MUTEHTOB CBSI3aHBI
IIPOTUBONOJIOKHON 3aBUCUMOCTBIO

B) Hecmotps Ha yxecToueHue cucTeMbl (PMHAHCOBOI'O KOHTPOJS IOCJE MPUHATUS 3aKOHA
CapOeitna-Okcnn (SOX) B CILIA B 2002 r., KOMIAHUH, PELIUBIINE OCYIIECTBIATH KPOCC-TUCTUHT
IOCJIE €r0 IPUHATHUS NOTYYal0T MOJOKUTENbHbIE H30BITOYHBIE JOXOIHOCTH

I') Bce ytBepkaenust B myHkTax A-B BepHBI.

14. HaGmromanoch Jin Ha pOCCUICKOM (DOHIOBOM PHIHKE TaKO€ SIBJICHUE KaK «IIPEMHS 33 PUCK T10
akisam» B 2000-2015 rr. cornacuo craructuku rpymna umcona B Credit Suisse?

A) la

b) Her

15. Kakoe cpenctBo ucnonb3dyercs Ha Oupke IEX nmis mpemoTBpalieHus HECHpaBeTMBOTO
ucnoap3oBanus npeumyiects HFTs?

A) 3anper Ha Tof1a4y 3asiBOK «Aiicoepr»

b) 3agepxka B 00paboTke 3as1Bok Ha 350 MUKpOCEKYH

B) Bricokue Tapudsbl Ha ojjauy 3asiBOK B TOPIOBYIO CUCTEMY

16. Yem momens CAPM Kapxapzaa otimuaetcst ot 3-¢hakroproit moaenu @ama-Dperua?

A) ®akTOpPOM JTUKBUIHOCTH
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b) ®aktopom MomMeHnTyMa

B) Huuewm cymiecTBeHHBIM

17. Kakoii i pucka xapakrepusyet kodddumuent 6era B mogenn CAPM?

A) CucremaTudeckuit

b) KonkpeTHoro sMmuteHTa

B) Hu 1o, Hu npyroe

18. K xakomy HampaBiieHHIO ()MHAHCOBOW TEOPHH OTHOCHUTCS JiaypeaT HOOEIEeBCKOW MpEeMHH
PoGept nnep?

A) Teopus 3ppeKTUBHOTO phIHKA

b) IloBenenyeckue hrHAHCHI

B) Hu to0, HU 1pyTroe

19. Ko u3 coznateneii CAPM monenu He ctan HobeneBckum gaypeaToM

A) Yunesam lapn

b) lxon JIutHep

B) [Ixex Tpetinop

20. Kakue ¢akTopbl HTparOT ONPEISISIONIYI0 POJb B W3MECHCHHU II€H aKIUH KPYIMHEUIIIX
POCCUIICKUX IMUTEHTOB?

A) MakposkoHOMUYECKHE

b) ®ynnamenTanbHble MoKa3aTenu KOMIaHUN

B) 3naunMble BHYyTpUPOCCUNCKHE MTOJIUTUYECKUE COOBITHS.

[IIxana oueHnBaHUA
OueHOYHBIM CpPEACTBOM IPOMEKYTOUHON ATTECTALMU SBJIAETCS HAKOIUTENbHAs OLEHKA
PE3yJIbTAaTOB BBIIOJHEHUS TEKYILIETO KOHTPOJIS MO0 AUCLHUILUIMHE, a TAK)XKE OLICHKA, IOJyuYeHHas Ha
3auere. MTOoroBas oleHKa pacCUMTHIBAETCS KaK CyMMa MPOM3BEACHUNM OLEHKU IO pe3yJbTaTaM
Mpe3eHTaly, yMHOKeHHOU Ha 40% M OlLleHKH [0 UTOraM TecTa, yMHOXkeHHOU Ha 60%.

10-6anpHast | TpanmurpoHHas NIKana «3auteHo»/ «He 3auteHo» OnpenencHue
mIKasga

10 OTtnraHO 3aureHo Cabize 90% 0T MakCHMaIbHONW CYMMBI
9 OTimgyaO 3auTeHo Ot 80% 1o 90% (BKIIFOYHTENHHO)
8 OTimgyaO 3auTeHo Ot 75% 1o 80% (BKIIFOYHUTENHHO)
7 Xopowo 3auTeHo Ot 65% 110 75% (BKIIFOYHUTENBHO).
6 Xopowo 3auTeHo Ot 55% 1o 65% (BKIIIOYHTENHHO)
5 Y IOBJIETBOPUTENBHO 3a4yTeHo Ot 45% 110 55% (BKIIIOYUTEIBHO)
4 Y 10BJIETBOPUTENBHO 3a4yTeHo Ot 35% 1o 45% (BKITIOYUTEIBHO)
3 HeynoBneTBopuTesibHO He 3aureno Ot 25% 110 35% (BKITIOYUTEIBHO)
2 HeynoBneTBoputesibHO He 3aureno Ot 15% 1o 25% (BKJIFOUUTENBHO).
1 HeynoBneTBopuTesibHO He 3aureno Ot 5% no 15% (BKIIOYUTETHHO)
0 HeynmoBneTBopHuTeNbEHO He 3aureno Ho 5% (BKITIOUHTENEHO)

4.4. MeToaMyecKkue MaTepraJibl M0 MPOBeIeHUIO IPOMEKYTOYHOI aTTecTaluu

3ayet mpoBOIUTCS B ayauTopuH. OTCUET BpEMEHH, OTBEJCHHOTO Ha MUCHMEHHYIO paboTy,
UJET 110 3aBEPILICHNUN IPOLEAYPHI Pa3MEILEHUS CTYICHTOB U pa3/lauy 3aJaHHM.

CryneHT 00s13aH SABJIATHCA HAa MUCbMEHHBIM KOHTPOJIb B yKa3aHHOE B pacluCcaHuM BpeMms. B
Clly4ae OIO3/IaHHs BpEMs, OTBEICHHOE Ha INCbMEHHBIM KOHTPOJIb 3HAHUH, HE TIPOJIEBACTCS.

[Ipu cebe cTyAeHTH MOTYT UMETh TOJBKO MUChMEHHBIE NMPHUHAICKHOCTH. Heodxonumyro
JUIs BBITIOJIHEHUsI paboThl OyMary BbIJaeT MpenoaBaTeb.

[IpenonaBatens pa3maeT BapuaHThl padbOTHI. JIUCTHI ¢ 3a1aHUSMU JTOJKHBI OBITH TOBEPHYTHI
TEKCTOM BHM3, 4YTOOBI CTYAEHTHl 10 OKOHYaHMs HpOLEIyphbl pa3jayd HE MOIVIM HayaThb
BBITIOJTHEHHE PaboThl. [10 OKOHYaHMM pa3ady BAPHAHTOB CTYJIEHTAM pa3pelIaeTcs MepeBepHYTh
TEKCT 3aJaHusi W OJHOBPEMEHHO NPUCTYNUTh K BBHINOJHEHUIO paboThl. [lo oxoH4YaHUHM
OTBEJICHHOTO BPEMEHHU CTYICHTHI OJHOBPEMEHHO 3aKaHUMBAIOT BHINMOJNHEHHE padoThl. Ecmm
paboTa 3aBepllleHa CYIIECTBEHHO PaHbIIE CPOKa, TO MO pa3pelleHHI0 MpernojgaBaTess CTYJIEHT
MOXET MOKUHYTh ayJUTOPHUIO TOCPOUYHO.
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MoOwibHBIe Telae(OHBI JTOMKHBI OBITh BBIKIIOYEHBI M YOpaHBI CO CTOJIOB, JOIYCKAaeTCs
HCIIOJIb30BaHNE KATBKYJISTOPOB, BBITOHSIOIMIUX TOJIBKO MIPOCTHIC apU(METUICCKIE BEIYUCIICHUS.

Bo Bpems mpoBeicHHsS MHCHMEHHOTO KOHTPOJIS 3HAHHMW CTYJCGHTaM HE pa3peniaetcs
MOJI30BAaThCA  YYCOHBIMH TPOrpaMMaMH, CHOPABOYHUKAMH W MPOYUMHU HCTOYHUKAMU
nH(popMaIuu.

Hcnonb3oBaHne MaTepuasoB, a TaKXKe IOMBITKA OOIIEHUS C NPYTUMHU CTYIACHTAMH WIIH
WHBIMH JIUI]AMH, B TOM 4YHCJIE€ C NPUMEHCHHEM DJEKTPOHHBIX CPEICTB  CBS3H,
HECAaHKIIMOHUPOBAHHBIC MMEPEMEIIICHUS U T.I1. SIBJISIFOTCS OCHOBAHUEM IS YAAJICHUS CTYICHTA U3
ayJUTOPUU U MOCIIEAYIOIIETO IPOCTABJICHHUS B BEIOMOCTh OIICHKH «HEYIOBJICTBOPUTEIHLHOY.

Bo Bpemst ipoBeIeHUs] MUCBMEHHOTO KOHTPOJISI 3HAHHUMA CTYJCHTAM Pa3peraeTcsl MOKUHYTh
ayJIUTOPHUIO TOJIBKO MPU YCIOBUU ClIa4u PabOThI B 00bEME, BBIITOJHEHHOM K MOMEHTY BBIXOJIa U3
aymutopuu. JlanpHeiiee mpoaomkeHue paboThl 3ampeImaeTcs.

[TpoaomKUTETLHOCTD 3aUETHON MUChMEHHOM paboThl 80 MUHYT.

B cmydae, eciM JQUCHUIUIMHA TIOJHOCTBIO WM YaCTUYHO MPOBOAWIACH C TPHUMECHECHHUEM
TEXHOJIOTUI 3JCKTPOHHOTO OOYYCHHs W/WIM JIUCTAHIIMOHHBIX TEXHOJIOTHH, 3a4eT MOMKET
MIPOU3BOUTRCS C HCTob3oBanreM cuctembl CJ1O AkagemMun ¥ IPUMEHEHHEM ITPOKTOPHHTA.

4. MeTtoauueckue yKa3aHusi JAjs 00y4arOmuxcs
110 OCBOEHHIO U CIUILIHHEI

Jlomamniaue 3aqaHus ¥ TPUMEpPHBIC BAPUAHTHl KOHTPOJIBHBIX padOT, a TaKKe MaTepHalIbl
MIPE3CHTAINH 111 CAMOCTOSITEIBHON TTOJATOTOBKH MOTYT OBITH Oy OJIMKOBaHBI:

1. B Gunore npenogaBarens Ha caiite http://economy.ranepa.ru/prepodavateli/;
2. B mocrymnoii ctyaenram manke Ha Google Drive;
3. BeicnaHbl Ha OOMIYIO MMOYTY TPYIIIIHI
KoHkpeTHbI! c1TOCO0 KOMMYHHUKAITUHU CO CTYJACHTAMH OIPECISICTCS MPEINO0/IaBaTelIeM.
Jns  [mOATOTOBKM K MPAKTHYECKUM — 3aHATHSIM — HEOOXOJUMO  O3HAKOMHUTBCS €
PEKOMEH/IOBAHHOW JTUTEPATYPOM, MMOBTOPUTHh MaTepUal MPEABIAYIINX MPAKTUYECKUX 3aHITHH.
[Ipy BO3HMKHOBEHHUH BOIPOCOB OOPATUTCS K IMPENOJABATENI0 MO 3JICKTPOHHOM TMOYTe C
yKa3aHHEM KOHKPETHOH MpoOJieMbl W (WJIM) MPUATH K IMPENnojaBaTe 0 Ha KOHCYJIbTAIUIO B
YCTaHOBJICHHOE BPEMs.
Jl1s MOArOTOBKM NIMCHMEHHBIX JOMAIIHUX 3aJaHUuil  HEOOXOAMMO O3HAKOMHUTBCS C
PEKOMEH/I0BAHHOW JIUTEPATYPOM, TOBTOPUTh MaTepUall MPEAbIAYIIUX MPAKTUUECKUX 3aHATUN U
nabopaTopHbBIX padoT. CraTh ToMalIHee 3aJaHre MPETo/1aBaTellio MOXKHO B ClIeTyIomiel ¢hopme:
1. B nuchbMeHHOM BHJI€ B YCTaHOBJICHHBIC MpEINOAaBaTEIeM CPOKM B Hayajle OYEPEIHOTO
JIEKLIMOHHOI'O 3aHATHSA

2. B siexTpoHHOM BHE Ha IMMOYTY MPETOJABATENS C BIOKCHHEM (aiia ¢ perieHHeM Ha
JNEKTPOHHYIO MOYTy [MpemnojaBaTelsi HE TO3/JHee YCTAaHOBJIEHHOTO  CpOKa
Mpeno/iaBaTesieM

OO0yJarmuiics TOTOBUT MPE3EHTAIINIO 10 KaKI0M TeMaM 2-5 Ha OCHOBaHUM aHAIHM3a cTaTel
YKa3aHHBIX B CIIUCKE JIMTEPATYPHI IO KaXKION TEME

CamocTosaTenbHass paboTa CTYIAEHTOM OCYIIECTBISETCS IJs 3aKpEIUICHUS HW3YYEHHOTO
Marepuaia Mmocjie MPaKTUYECKUX 3aHSATUHN, [l BBIMOTHEHUS TOMAITHUX 3aJlaHUM, 711 U3y9ICHHS

JOIIOJIHUTCJIIbHBIX MATCPUAJIOB.
Ne Tun VYkazanns
n/n | 3aHATHA

Tema 1. BBenenne B puHaHCOBBINA PUCK-MEHEKMEHT.
1 J [TpopaboTKa JEeKIMOHHOTO MaTepHaia 1 MaTepuaiia pe3eHTalli IIpernoiaBares.
IMpopaGorars marepuai [FRM] ch. 1 pp 3-25, pemmTs 3a1a4n B KOHIIE TJ1aBbI
IMpopaborars marepuan [Hull] ch. 6 pp 121-137.
BrimonHuTh 1oManrsee 3aganue |

Tema 2. MeTo/ipl OIICHKH M YIIPABJICHHS PHIHOYHBIM PUCKOM
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http://economy.ranepa.ru/prepodavateli/

Tun
3aHATHSI

VYkazanus

JI

IIpakTHueckoe NPUMEHEHUE CUCTEM PUCK-MEHEKMEHTA. [IpuMephl U KeHChl.
ITpopaboTKa JEeKIMOHHOTO MaTepHaia U MaTepuala Mpe3eHTaH IpenoiaBaTels.

JI

Mopenu OLEHKH PEIHOYHOTO PHUCKa
[TpopaboTKa JIEKIMOHHOTO MaTepHalla U MaTepuaia Npe3eHTalui IpenogaBares.

13

[MpakTHYecKOe MPUMEHEHHE CUCTEM PUCK-MEHeKMEHTa. [IpiMephl U KeHCHL.
ITpopaGoTKa JIeKIHOHHOTO MaTepHala i MaTepHaia IPe3eHTAIHiH PEoAaBaTels.
[Tpopadorars Matepuai [Risk] Ch 15-16, pp. 325-373, pemnth 33124 B KOHIIE Ka)X 0¥t
TJIaBbI

113

Mozenu OIleHKH PBIHOYHOTO pucKa 1
[TpopaboTKa JIEKIMOHHOTO MaTepHalia U MaTepraia Mpe3eHTalni IpernoaaBaTes.
I[popaborars matepuain [Hull] Ch. 22, pp. 494-521, pemnts 331244 B KOHIIE KaXI0H [JIaBbI

113

Mozenu OIeHKH PBIHOYHOI'O pUcKa 2
Ipopaborars Matepuan [FRM] Ch 11, pp 273-297 , pemuts 3a1a4u B KOHIIE Ka)I0H TJIaBbI
Brinonauth gomaniHee 3aganue 2. PRIHOYHEIN prcK

Tema 3. MeToibl OLICHKH U YIPABICHUS KPEIUTHBIM PUCKOM

Mopnenu ouenku kpeautaoro pucka: Credit VaR, Creditmetrics .
ITpopaGoTKa JIEKIHOHHOTO MaTepHaia i MaTepHaia IPE3eHTAMI IPEIOAaBaATEIs.

Mopenu orteHkd kpeauTHoro pucka: Moody’s KMV, CreditRisk+.
[TpopaboTKa JIEKIIMOHHOTO MaTepraia i MaTepraa Mpe3eHTalri IpernoaaBareis.

I13

Mogenu onenku kpeautHoro pucka: Credit VaR, Creditmetrics .

[TpopaboTKa JEKIMOHHOTO MaTepralia i MaTepHraia Mpe3eHTalUi pernoaaBarens.
ITpopaborars matepuan [FRM] Ch 19-21, pp. 451-523, penuth 3a1a4u B KOHIIE KaX 10
[JIaBbI

10

113

Monenu oneHkH kpeautHOTro prcka: Moody’s KMV, CreditRisk+.

[TpopaboTKa JEKIHOHHOTO MaTepraia i MaTepualia npe3eHTaIl|i pernoiaBareis.
Ipopaborars matepuan [FRM] Ch. 24, pp. 587-611

[Tpopadorars matepuan [Hull] Ch. 24, pp. 544-570, pewuts 331244 B KOHIIE Ka)I0i TIaBbl
Beinonnuth foMainHee 3aganue 3. KpenutHslit puck

11

I3

O1eHKa PIHOYHOTO M KPEAUTHOTO PHCKA

Tema 4. MCTOHBI OIICHKU U YHPaBJICHUA NHBECTUIIUOHHBIM PUCKOM.

12

[TpakTHKa OLEHKH WHBECTULIMOHHOTO PHCKa
ITpopaGoTKa JIEKIIHOHHOTO MaTepHala i MaTepHaia IPEe3eHTALMH MPEIOoIaBaTels.

13

Mopenu OlIeHKH HHBECTHIIMOHHOTO pHUCKa
Hpopa60TI<a JICKIIMOHHOI'O MaTrcpuaja u MaTcpuaia Hp€3€HTa]_II/II71 npenoaaBaTeJIs.

14

I13

Mogeny OLeHKH HHBECTHIIMOHHOTO PUCKA.

ITpopaGorars matepuan [FRM] Ch. 12, pp. 283-311, pemmuTs 3a1a4n B KOHIE KaKI0H TIIaBbl
IIpopaborats matepuan [Risk] Ch 22, pp. 463-481, pemnts 3a7a9u B KOHIIE KXKIOH TIIaBBI
HomaiHee 3aganue 7. MIHBECTULIMOHHBLI PUCK.

Tewma 5. XemKkupoBaHue JIMHEHHBIX U HEJIMHEHHBIX PUCKOB

15

XeLKUPOBaHUE JIMHENHBIX U HEJTMHEHHBIX PUCKOB.
ITpopaboTKa JTEKIMOHHOTO MaTepHaila U MaTepuala Mpe3eHTaNi IpenoaBaTels

16

I13

XeHKUPOBAaHUE JINHEHHBIX U HETMHENHBIX PUCKOB.

[Tpopadorars Matepuai [FRM] Ch. 17, pp. 405-427, petunTh 3aqa4u B KOHIE KaXKIOH IIABbI
ITpopaborars marepuai [Hull] Ch. 3 pp 49-77, pemruts 3a1a9u B KOHIIE TJIABBL.

JoMamiHee 3ananue 8. XemKUpoBaHuUe.

5. YueOHas uTEepaTypa U pecypchl HHGPOPMAITHOHHO-
TeJIEKOMMYHUKANMOHHOI ceTH ""UHTepHeT", BK/II0OYasi epevYeHb
Y4eOHO-MeTOAHYECKOro obecnevyeHusl 1Js1 CAMOCTOSTeJIbHOIH padoThI
o0yyarommxcsi 1o JMCHUIIHHE

5.1. OcHoBHas aUTEpaTYypAa.

13



Tema 1

Tema 2

Tema 3

1.

2.

GLOBAL FINANCIAL DEVELOPMENT REPORT 2015/2016. Long-Term Finance
(2015) International Bank for Reconstruction and Development / The World Bank. Policy
Research Working Paper, Ne 6175
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-

development-report-2015-2016-long-term-finance;

Cihak Martin, Demirgiig-Kunt Ash, Feyen Erik, Levine Ross. Benchmarking Financial
Systems  around the  World. The  World Bank, August 2012,
http://documents.worldbank.org/curated/en/868131468326381955/pdf/wps6175.pdf;

Melesky M., Podpiera A. (2013). Institutional Structure of Financial Sector Supervision,

Their Drivers and Historical Benchmarks // Journal of Financial Stability. Vol. 9, Ne 3, P.
428-444

Melesky M., Maimbo S. (2015). Financial Policy in Practice : Benchmarking Financial
Sector Strategies Around the World. World Bank. Emerging Markets Finance and Trade,
52(1), 2015-07-11 https://openknowledge.worldbank.org/handle/10986/22692

Lu Y., Yakovlev D. Exploring the Role of Foreign Investors in Russia’s Local Currency
Government Bond (OFZ) Market. IMF Working Paper, Ne WP/17/28, February 2017.

Eugene F. Fama. The Behavior of Stock-Market Price. Journal of Business, Volume 38,
Issue 1 (Jan., 1965), pp.34-105

Eugene F. Fama Efficient Capital Markets: A Review of Theory and Empirical Work. The
Journal of Finance, Vol. 25, No. 2, Papers and Proceedings of the Twenty-Eighth Annual
Meeting of the American Finance Association New York, N.Y. December, 28-30, 1969
(May, 1970), pp. 383-417

IO. ®ama oTBewaer Ha BONPOCHI MNPEACTABUTENECH KpYyHNHEHIINX aMEPUKAHCKUX
NEHCUOHHBIX (oHI0B (pociymats). Investor from the Moon: Fama. December 11, 2015
http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-from-the-
moon-fama/

Thaler Richard H., Sunstein Cass R. Nudge: Improving decision about health, wealth and
happiness. Penguin books, 2008.

Hasanhodzic Jasmina, Lo Andrew W., Viola Emanuele A Computational View of Market
Efficiency. MIT Open Access Articles, August 31, 2009

bepucraitn I1. ®ynmamentanbHbie uaew (GuHaHCOBOro Mmwupa: Dpommonus / ITurtep
bepurcraiin; [lep. ¢ aari. — M.: Aneniuna busuaec byxkc, 2009.

Yupkosa E. B., Aramsu I'. P. UHcaiinepckast TOproist Ha pocCUCKOM (DOHAOBOM phIHKE
nepes 00bSABICHUSMH O CJIEJIKaX MO CIAUSHUSAM U OTTIOIEHUSAM. DKOHOMUYECKHN XKy pHAJ,

2015.T. 19. Ne 3. C. 395422

Subrahmanyam Avanidhar. The Cross-Section of Expected Stock Returns: What Have We
Learnt from the Past Twenty-Five Years of Research? European Financial Management,
Vol. 16, No. 1, 2010, 27-42;

Greenwood Robin, Shleifer Andrei, Yang You. Bubbles for Fama. Harvard University
Revised, February 2017.
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http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/868131468326381955/pdf/wps6175.pdf
https://openknowledge.worldbank.org/handle/10986/22692
http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-from-the-moon-fama/
http://www.top1000funds.com/featured-homepage-posts/2015/12/11/investors-from-the-moon-fama/

3. ChenL., LesmondD.A., WeiJ. Corporate Yield Spreads and Bond Liquidity., The Journal
of Finance No.1, 2007 pp.119-149.

4. Dougal C., Engelberg J., Parson C.A., Weser E.D. Anchoring on Spreads. The Journal of
Finance No.3, 2015, pp.1039-1080.

5. John C. Bogle. Investing in the 1990s. Remembrance of things past, and things yet to come.
The Journal of Portfolio Management 1991.17.3, pp.5-14;

6. John C. Bogle, Michael W. Nolan, Jr. Occam’s Razor Redux: Establishing Reasonable
Expectations for Financial Market Returns. The Journal of Portfolio Management
2015.42.1, pp.119-134;

7. Eugene F. Fama, Kenneth R. French. International tests of a five-factor asset pricing model.
Journal of Financial Economics 123 (2017), pp. 441-463

8. Mupxkun SI.M. ®unancoBoe Oyaymiee Poccuu: skcTpeMyMbl, OyMbl, CHCTEMHBIC PUCKH /
S1.M. Mupkun — M.: GEEOS Publishing House; Kanuran Tpetin Kommanu, 2011

9. PoamonoBa A. B., Apmasckuii A. FO. Dmnupudeckuii aHanus GopMUpOBaHUs JOXOIHOCTU
Ha POCCUHCKOM PBIHKE TOCY/IapCTBEHHBIX IIEHHBIX OyMar. DKkoHOMHUYeCcKui xypHai, 2012,
T. 16. Ne 3. C. 285-317

Tema 4

1. Pomumonor WM.M., Muxampuyk B.b. O030p OCHOBHBIX TEOPETHUYECKHX IOAXOIOB H
SMITUPUYECKUX HCCICOBAaHUNA A(P(HEKTHBHOCTH CIEJIOK CIUSHUA U  TOTJIONMICHHM.
OnextpoHHbIN xypHan Kopnopatusasle ®unancel, 2015, Beimyck Ne3(35), 2015, cc.98-
109;

2. Ritter Jay R. Initial Public Offerings: Underpricing. 352.846-2837 voice. April 24, 2017.
http://site.warrington.ufl.edu/ritter

3. Loughran Tim, Ritter Jay R., Rydqvist Kristian. Initial Public Offerings: International
Insights. Published in the June 1994 Pacific-Basin Finance Journal, Vol. 2, pp. 165-199.
https://site.warrington.ufl.edu/ritter/files/2016/05/Int2016.pdf

4. Ritter Jay R. Initial Public Offerings: Updated Statistics on Long-run Performance.
352.846-2837 voice. March 29, 2017.
https://site.warrington.ufl.edu/ritter/files/2017/03/IPOs2016L ongrun.pdf

5. Brown J. D, Earle J. S., Telegdy A. (2006). The productivity effects of privatization:
Longitudinal estimates from Hungary, Romania, Russia, and Ukraine. Journal of Political
Economy, Vol. 114, Ne 1, pp. 61—99.

6. AOpamoB A., Panpirua A., UepHoa M., OuToB P. ['ocynmapcTBeHHass COOCTBEHHOCTh U
XapakTepucTHku 3¢ dexktuBHOCTH. Bonpock! skoHOMuUKH, Ne 4, Anpens 2017, C. 5-37.

7. Kokopes /I., YupkoBa E. «Hapommwsie IPO» Ha pacTymmux paHkax kamutama //
«OxoHomHuueckuit xypuan BIIO», 1. 14 —2010. - Ne 2

1. Eugene F. Fama, Kenneth R. French. Luck versus Skill in the Cross-Section of Mutual
Fund Returns. The Journal of Finance, Vol. LXV, Ne 5, October 2010, pp. 1915-1946;

2. Rethinking the equity risk premium Edited by P. Brett Hammond, Jr., Martin L. Leibowitz,
and Laurence B. Siegel. 2011 The Research Foundation of CFA Institute

3. Dimson, Marsh, Staunton. Credit Suisse Global Investment Returns Yearbook 2017
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https://site.warrington.ufl.edu/ritter/files/2016/05/Int2016.pdf
https://site.warrington.ufl.edu/ritter/files/2017/03/IPOs2016Longrun.pdf

1

2.

Summary Edition. Credit Suisse Research Institute. http://publications.credit-
suisse.com/tasks/render/file/index.cfm?fileidc=B8FDD84D-A4CD-D983-
12840F52F61BA0B4
Brinson, G. P., Hood, L. R., and Beebower, G. L. (1986). Determinants of portfolio
performance. Financial Analysts Journal, 43, 39-44
Curen [Ix. JonrocpouHsle MHBECTULMU B akuuU. CTpaTeruu ¢ BBHICOKHM JOXOJOM H
HaJeXKHOCThIO. 4-¢ n3a. — CII6.: [Tutep, 2010
Ferreira M., Keswani A., Miguel A., Ramos S. The Determinants of Mutual Fund
Performance: A Cross-Country Study. Review of Finance (2013) 17: 483-525
AbpamoB A., Pagpirua A., YeproBa M. Jlonrocpodnsie mopTdenbHble WHBECTUINH:
HOBBIM B3IJISII HA IOXOAHOCTh M pUCKH. Bompockr skonomuku, Ne 10, 2015 r., cc.54-77
AGpamoB A. Pa3nuunsi B mOBeICHUH BHYTPEHHUX U MHOCTPAHHBIX YACTHBIX HHBECTOPOB
Ha poccHiickoM (poHTI0BOM prIHKE. DKOHOMUYecKoe pa3Buthe Poccuu, Ne 11,2015, cc.47-
526.2.

5.2. JlononHuTeNbHAS TUTEPATYPA.

. bonu 3., Meprton P. ®unancsl. : Ilep. ¢ anra. : Yu. noc. — M. : U3narenbckuii 1oM

«Bunesimey, 2007.

Ab6pamoB A.E. MHCTUTYIMOHAIbHBIE HHBECTOPBI B MUPE: OCOOEHHOCTH AESITEILHOCTU U
MOJIUTHKA pa3BUTUSA : B 2 KH. : KH.2 /A.E. AGpamoB ; Hayu.pen. A.Jl. Pagpirun. — M.:
M3patensckuii qoM «emo» PAHXuI'C, 2014. — 206 c6.3. YueOHO-METOOUYECKOE
obecrieyeHre CaMOCTOSATEIbHOU PaOOTHI.

6.3. YuebHO-MeToANYECKOE 00eCIeYeHrne CaMOCTOSITENIbHOU paboThl.

OtnenpHOE o0OecrieueHre HE npeayCcCMOTpPCHO.

6.4. HopMaTuBHBIE ITPaBOBBIE TOKYMEHTHI.

He npenycmoTrpeHs!.

2.
3.
4.
S.

6.5. UHTEpHET-pECYPCHI.

Ilopran BcemupHoro ©OaHka TIO YpOBHIO pa3BUTUS  (PUHAHCOBBIX  PHIHKOB
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-
development-report-2015-2016-long-term-finance

Caiit lenTtpansraoro 6anka Poccuiickoit deneparuu https://www.cbr.ru/

Mockosckast bupska http://moex.com/

ArenrctBo birym6epr http://www.bloomberg.com/

http://Ims.ranepa.ru

6.6. IHBIE HCTOYHUKH.

1. Axkepnod JIxopxk. OxoTa Ha mpocTaka. DJKOHOMHUKA MAaHHMMYJSAIUA U oOmaHa / J[Kopik

Axepnod, Pobept Hlmmnep ; nep. ¢ anri. 3. Konaykosoii. — M.: Mann, BanoB u ®epbep,
2017

byknememes O.B., [lanwioB HO.A. CoBpeMeHHBIE TEHIEHIMM HHCTUTYLIMOHAIBHOMN
CTPYKTYpbl (MHAHCOBOIO peryaupoBaHus: MoHorpagus. — M.: DKOHOMHUYECKUH
¢daxynerer MI'Y um. M.B. JlomonocoBa, 2017

Paznen 3. «®uHaHCOBBIE PHIHKM U (pUHAHCOBBIE MHCTUTYTH». Poccuiickas S5KOHOMUKA B
2016 rony. Tennenuun u nepcrektuBbl. (Boimyck 38) — M.: Unctutyt Taiinapa, 2017.
https://iep.ru/ru/publikatcii/8156/publication.html

16


http://publications.credit-suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-12840F52F61BA0B4
http://publications.credit-suisse.com/tasks/render/file/index.cfm?fileid=B8FDD84D-A4CD-D983-12840F52F61BA0B4
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http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
http://documents.worldbank.org/curated/en/955811467986333727/Global-financial-development-report-2015-2016-long-term-finance
https://www.cbr.ru/
http://moex.com/
http://www.bloomberg.com/
http://lms.ranepa.ru/
https://iep.ru/ru/publikatcii/8156/publication.html

robhdE

JIsroric M. Flash Boys: BeicokouactoTHast peBosonus Ha Yoii-ctput / Maiiki JIbrouc;
ITep. ¢ anrn. — M.: Ansnuna [abmumep, 2015

@duHaHCOBBIE CTPATETUU MOJEPHU3ALUHN SKOHOMUKHU: MUPOBas MpakTUka / moxa pea. .M.
Mupkuna. — M.: Maructp, 2014

6. MartepuajJibHO-TEXHHYECKas1 0232, HH(POPMALIMOHHbIE TEXHOJIOTHH,
nporpamMMHoe odecrniedyeHue 1 ”HGOPMAIMOHHBbIE CIIPABOYHbIE CHCTEMbI

KomnbroTepHslit kiacc
JlocTyIl B UHTEPHET U JIOKAJIbHYIO CeTh AKaJeMUU
[IpoeknronHoe 060pyI0BaHME
[IporpammHoe obecnieueHue:
— Windows
— Bloomberg
— Google Chrome
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