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1. IlepeyeHb NJIAHMPYEMBbIX Pe3y/JbTATOB 00y4eHHsI MO JUCHUILINHE,
COOTHECEHHBIX C MJIAHUPYEMbIMH Pe3yJbTATAMH OCBOCHUSI IPOrPaMMbI

1.1. Jucuunnuaa «KopnopatuBHbele (UHAHCH (MPOJBUHYTHI YPOBEHB)» 00OecreunBacT
OBJIa/ICHUE CIIENYIOIMMHI KOMIETEHIUSIMHU:

Kon HaumenoBanue Kog srana ocBoeHus HaumenoBanue 3Tana ocBoeHus
KOMIIETEHITUH KOMITETEHIIUU KOMIIETEHITUH KOMITETEHI[UU

[IKc OC-® Crniocoben IPUMEHSTH [IKc OC-®.1 CriocobHOCTh MPUMEHSATh
3HaHusA B cdepe (PUHAHCOB (UHAHCOBBIC 3HAHMS [UIS PCIICHHUS
(Ha TPOABHHYTOM YpPOBHE) NIPaKTUYECKUX 3a1a4
npu pelieHun
MpakTH4YeCKuXx u  (WiIn)
HCCIIEeIOBATENLCKUX 3a1a4

1.2. B PE3YJILTATC OCBOCHUA NUCHUIIJIMHLBL Y CTYACHTOB NOJIKHBI OBITH C(I)OpMI/IpOBaHBIZ
OT®/T® npodeccnonansusie | Kox srama ocBoeHus PesynbraTsl 00yueHns
JaecTBus KOMIIETEHIUH
BEJICHHE aHATUTHYCCKOM I1IKc OC-®.1 CIEeYIOLINX 3HAHUM:
paboTHI B 00JIaCTH IKOHOMHUKHU TeopuH (PUHAHCOB
n GUHAHCOB CIIEAYIONINX YMEHUI:

peIIeHnH MpaKTHYeCcKNX 3a1ad B (GMHAHCOBOH cdepe
peIIeHNH NCClleT0BaTeIhCKIX 3a1a4 B (PHHAHCOBOH cdepe
CJICITYIOIIX HABBIKOB!

paboTsl ¢ TepmuHanioMm Bloomberg

paboThl ¢ PUHAHCOBOH OTYETHOCTHIO

2. O0beM u MecTO JUCHMILIUHBI B cTpykType OII BO

O0bem M CcUMIIMHBI
5 3E, 66 ak. yacoB Ha KOHTakTHyl0 pa0oOTy c IpemnojaBaTesneM, 78 ak. 4YacoB Ha
CaMOCTOSITENIbHYIO pa0OTy 00y4aroLuXCs;
Mecto qucuumiannsl B ctpyktrype OII BO

- b1.B.03 «KopnopatuBHbie GUHAHCH (IPOABUHYTHIA YPOBEHB)», 2 KypC, 3 CEMECTD.

— IMCLUIIIMHA Pean3yeTcsl I0Cie U3yUEHHs IUCLHUIUINH:

Teopusi (PUHAHCOB

— JHUCLHUIUIMHA MOXXET DPEaJM30BaThCA YaCTUYHO WM IOJHOCTBIO ¢ IpUMeHeHueM D0
v/vma JIOT. YueOHble MaTepuaibl TUCIUILUIMHBI pa3MealoTcs 1o aapecy Ims.ranepa.ru

— (opMa IPOMEXKYTOUHOM aTTECTAL[MH — SK3aMEH.

3. Conepxxanue ¥ CTPYKTYpa THCHHIIMHBI

O0beM IMCHUIUIMHEL (MOLYJIs), Yac. dopma
KonraktHas pabora TEKYIIEro
No /i1 HanmenoBanune tem o0ydJaromuxcs ¢ KOHTPOJIS
(pa3zmenoB) Bcero IIpenojaBaTeseM CP ycreBaeMocTH™,
110 BUJaM Y49eOHBIX 3aHATHI** MIPOMEKYTOYHO
J | ap | O3 | KCp ii arTecTanuu

Ounas hopma 00yueHHS

Temal | CtpykTypa Kanurana u
CTOMMOCTB KaIlUTalla: TEeOpHUs 22 4 8 14 P
U JIaHHBIC

Tema 2 | JluBuaceHgHas MOJINTHKA: 22 2 10 14 I1P




O0BpeM TUCIMIUIHHBL (MOIYIIS), Yac. dopma
KonraktHas pabota TEKYIIIEero
No /i1 HaumenoBanue Tem 00yYaroIuXCs ¢ KOHTPOJIS
(pazmenoB) Bcero IIpenoJaBaTesIeM CP ycreBaeMocTu™,
10 BHJIAM YUCOHBIX 3aHITHNH** MIPOMEKYTOUHO
J | ap | 03 | KCP it aTTecTaruu
OuHas hopma 00yueHHS
TEOpUS W SMIIUPUYCCKUC
CBHUJICTECIIbCTRA.
Tema 3 Ilornomexnus, TNKBUAIAINS,
pPECTPYKTypHU3aIus U 22 2 10 14 Ketic
KOPIIOPAaTHUBHOE YIIPABJICHUE
Tema 4 | OrieHKa CTOMMOCTH KOMIIAHUU 20 8 20 36 Ketic
2 KOHCYJIbTaIus
ITpoMexyTOUHas aTTeCTaIUs 36 9K3aMEH
Bceero: | 180/135 | 16/12 48/36 78/58,5

[Mpumeuanune: * — GoOpMBI TEKyLIEr0 KOHTPOJS YCIIEBaeMOCTH: KOHTpousibHas pabdora (KP), momamrnee 3ananue
(A3) u 1p.

[Mpumeuanne **: B paMkax YyKa3aHHOW KOHTaKTHOW pabOTHl C OOydYaroIMMHUCS Y4eOHbIE 3aHATHUS MOTYT
poBoANThCA ¢ uctionszoBanueM J1OT u/mmm 50

Conep:xanue IMCUMILINHBI
YacTh Kypca NPOXOAMTCS HA AHIVIMHACKOM si3bIKe (JIEKIHMH, MPAKTHYECKH 3aHSITHS,
NPOBEePOYHbIe PadOThI, KEHCBHI).

Tema 1. CTpykTypa Kanurajga 1 CTOUMOCTb KaluTaJlla: TEOpUs U JaHHbIE

Croumocts (upMBI B cioydae TOJIBKO Hanmora Ha Kopropauud. CroumocTh ¢(upMBI B cioydae
KOPIOPAaTHBHOTO ¥ IIEPCOHAIBHOTO HAJIOroB. BBenenwe pucka — oObexuHeHHE MoJead MOIHMIbSHH-
Muiepa 1 CAPM. CtouMoCTh KanuTajia B Cllydyae PUCKOBOTO J0jira. Mojenb HapylIeHUs TOProBOM
JEATEIBbHOCTH W TIPOLEHTHOTO J0X0Ja, HCKII0YaeMOro M3 CYMMBI, ITOJUICKAIIET0 OOJIOKEHHIO
MOJJOXOJHBIM HanoroMm. Hapyiienne TOproBoil nesTEIbHOCTH: AaHHBIE. ATEHTCKHE M3IEPKKH — Apyras
PaBHOBECHAsI TEOPHs M ONTHUMAallbHAsl CTPYKTypa Kamutana. HepaBHoBecHbIe 3QQEKThI. DMITUpUIECKUE
CBHJIETEJIbCTBA, KACAIOIINECS CTPYKTYpPHI KanuTana. Kak MOKHO HCIOIb30BaTh TEOPHIO ISl ONIPEeTICHUS
ONTUMAIBHON CTPYKTYpHl Kamurtana Ha mpaktuke? CTpyKTypa CpPOKOB JO TOTalleHus JIoJra.
Bo3szeiicTBre npyrux (MHAHCOBBIX HHCTPYMEHTOB Ha CTOMMOCTb KaluTaa.




Tema 2. I[I/IBI/I,Z[CHIIHaH TMOJIMTHUKA: TCOPHUA U OMIIMPUUICCKUC CBUIACTCIILCTBA.

I/IppeJIGBaHTHOCTI) I[HBI/I[IGHILHOﬁ MOJIMTUKU B CUTyalluUl OTCYTCTBHS HAJIOTOB. I[I/IBI/IILGHI[HEUI IIOJIMTHUKA B
cllyyae MEPCOHAIBHOTO M KOPIIOPATUBHOI'O HAJOTOB. Teopusi ONTUMAIbHON MUBUIACHAHOW MOJUTHUKHU.
[loBeneHveckrie MOAENM IWUBUIACHIHOW TMONUTHKH. OQ(GEKTH IMOCTOSHHOTO TOKyHarens W
MpeIIecTByIONMeld naTel. BrusHUe ornameHus NaThl BBIIUIATHI JAWBHISHIIOB: THUIOTE3a CHUTHAJIMHTA.
B3anmocBs3p MeXAy IOUBHISCHAaMH U CTOUMOCTHIO. OOpaTHBIN BBIKYI akiuii kopropamuu. [pyrue
BOMPOCHI AUBUJECHIHOMN MOJUTHUKH.

Tewma 3. [lornomenus, TMKBUAALM, PECTPYKTYpHU3alHs U KOPIOPATUBHOE YIIpaBlICHHUE

JlesaTensHOCT MO CAMSIHUAM. ANbTEpHAaTUBHBIE cTpareruu pocTta. CIusHMA U MOTJIOLIEHNUS KaK Mpolece
npucnocodnenus. Teopun CIMAHUM, MOCIEACTBUS W SMIMPHUYECKHE CBHAETENbCTBA. lloTeHIManbHbIE
HUCTOYHHUKY CUHEPIHU B KOHTJIOMEPATUBHBIX CIAMSHUAX. VICTIOJIHEHUE CIUSHUM U TTOTJIOIEHHH.

Tema 4. OrieHKa CTOUMOCTHA KOMIIAHHNA

OcHoBBI (pHAHCOBOM 0TueTHOCTH. MHBecTULIMOHHAS orileHKa. O1ieHKa pocta. MeTo 1 AMCKOHTHUPOBAHHBIX
MMOTOKOB (JIOXOJHBIH MeTon). Mojenp ITUCKOHTUPOBAHHBIX JUBHICHIOB. CpaBHUTENIbHAS OIICHKA:
(hyHIaMeHTabHBIE TPUHITUITEI H UCTIOIh30BaHKUE HA MPAKTUKE. PacxoHbINA METOI.

4. MarepuaJjibl TeKyLIero KOHTPOJIsI ycrieBaeMocTH o0yuarommxcs 1 GoHj
OLICHOYHBIX CPEeICTB NPOMEKYTOYHOM aTTeCTALMH 110 JUCHHUIVINHE

4.1. ®opMBbI 1 METOABI TEKYIIET0 KOHTPOJISI YCIIEBA€MOCTH.

4.1.1. B xone peamuzamun gucuumiaunsl B1.B.03 «KopnopatuBHble ¢uHAHCHI
(IpOABMHYTBIN YPOBEHb)» HCHOJB3YIOTCH CJACAYIOIIHE MeTOAbl TeKYylero KOHTPOJIA
yCIIeBAeMOCTH 00y4aOLIUXCS:

Tema (pazgen) MeTo/1bl TEKYIIET0 KOHTPOJISI YCIIEBAEMOCTH
Tema 1 ITpoBepounas pabora 1
Tema 2 ITpoBepounas pabora 2
Tema 3 Keiic 1
Tema 4 Keiic 2

4.1.2. Dxk3aMeH NPOBOAUTCS ¢ MPUMEHEHHEM CJIeYIIIHUX MeTOA0B (CPeICTB): B MMCbMEHHOMN
dhopme

4.2. MaTtepuaJjbl TeKylIero KOHTPOJISl YCIIeBAeMOCTH 00y4aloIuXCs

IIpoBepounasi padora nmo teme 1

Bomnpoc 1. Jlaiite onpeaeneuue “cost of capital”.

Bomnpoc 2. IIpennoxute criocoOs! onpezaencHus Cost of debt na nmpaxTuke.

Bomnpoc 3. IIpemnoxkute crmocoOs! onpeaencHus Cost of common equity Ha npakTHke.

Bompoc 4. Pemure 3anauy.

Axnust HomunagoMm $100 1 IpUBHICTUPOBAHHBIME JUBHICHIaMU 8% Topryercs mo neHe $85.
PaccuuTaiite cTouMOCTh KanuTana (upMbl, ICTOYHUKOM KOTOPOTO CITy>KaT MPUBHIECTUPOBAHHBIC
aKIHH.

Bomnpoc 5.




What happens to a company’s weighted average cost of capital (WACC) if the
firm’s corporate tax rate increases and if the Federal Reserve causes an increase in
the risk-free rate, respectively? (Consider the events independently and assume a
beta of less than one.)

Tax rate increase Increase in risk-free rate
A. Decrease WACC Increase WACC
B. Decrease WACC Decrease WACC
C. Increase WACC Increase WACC

Bonpoc 6 — 6onyc.
Jay Company has a debt-to-equity ratio of 2.0. Jay is evaluating the cost of
equity for a project in the same line of business as Cass Company and will use
the pure-play method with Cass as the comparable firm. Cass has a beta of 1.2
and a debt-to-equity ratio of 1.6. The project beta most likely:
A. will be less than Jay Company’s beta.
B. will be greater than Jay Company’s beta.
C. could be greater than or less than Jay Company’s beta.

IIpoBepounasi pabora mo teme 2

Bompoc 1. aiite onpenenenus “stock dividends” u “stock splits”.

Bompoc 2. KakoBa mpaktudeckas Lenbs npuMeHeHus: pupmoii “reverse stock splits”?

Bompoc 3. Ilouemy BbIIaTa JAMBUJEHAOB MOXXET paccMaTpUBaThCS Kak ajlbTepHATHBA
oOpaTHOMYy BBIKYMy akuuidi (Share repurchase)? Ilogckaska: YTO MPOHMCXOAWUT CO CTAThSIMH
OasiaHca B 000UX cirydasx?

Bonpoc 4. Komnanus mimaHupyeT 3aHATh JeHbIH, 4ToObl BBIKYNUTH 100 Thicauy akumit. Mbl
3HaeM, 4TO A0 oOpaTHOro BbiKyma oOpamaercss 3,1 muH aknuil. [lpuGeiie B pacuete Ha OIHY
aKIMIo 10 00paTHOTO BhIKyna paBHa $4. llena akiym B MOMEHT 0OpaTHOTO BhIKyIa paBHa $50.
[Tocnenanorosast cToMMOCTh 3aUMCTBOBaHMM paBHa 6%. Haiinure npuOblis B pacuere Ha OHY
aKIUIO 1OocJIe 00pPaTHOTO BBIKYIA aKIUH.

Bompoc 5. Umeetcs cnenyromias uabopmarms. Yuciao oOpamaromuxcsi Ha ppIHKE aKIui paBHO
10 MUIITHOHOB, IPUOBLTL B pacyeTe Ha OAHy akiuio paBHa $2, P/E=20, book value na ogny
akiuio paBHo $30. Eciin koMnaHust BEIKYIIUT | MHJUTMOH aKIIUH 1O CYIIECTBYIOMICH PHIHOYHOM
LIeHe, TO YeMy OyzeT paBHa utoronas book value na akiuro?

Keiic 1

HaiiguTe nuctopuio JUTUTEIBHBIX CIUSHUHN U MOTIIOMIEHUH B TI000M BRIOpAHHOW BaMH OTPACITH.
[Tpoananu3upyiTe MOCACACTBHUS ATUX COOBITUH JJIsI KOMIIAHUN U OTpaciu B 1iesioM. Cunuraere Ju
BbI ITPOBEICHHYIO MOJIMTHKY ycrenHoi? OO0CHYyHTe CBOl OTBET.

Keiic 2

Bribepute pOCCHIICKYI0O KOMIAHHMIO M TPOBEIUTE OICHKY €€ CTOMMOCTH JBYMS U3 Tpex
W3YyYEHHBIX Ha JIEKIHUSIX METOJOB C OOOCHOBAaHHEM BBIOPAHHBIX METOJOB, HCIIOJIB3YEMbIX
nokaszaTeneil, Mporuo3oB u T.4. Heo6xoaumo mpenoctaBuTh (aiisisl ¢ pacueTaMy U MOJITOTOBUTh
MIPE3EHTALUIO JJIS 3aLUTHI KeHca.

4.3. OueHo4HbIe CPeCTBA VISl MIPOMEKYTOYHOI aTTeCTALMH.
4.3.1. TlepeyeHb KOMIETEHIHMH C yKa3aHHeM 3TanmoB HX (opMHpoBaHHs B Mpolecce

oCBOeHUs1 oOpa3zoBaTeqbHOl mnporpammbl. IlokasaTteqim W KpUTepUMH OleHMBAHUA
KOMIIEeTEeHIHIi ¢ y4eTOM 3Tana ux GOpMHUPOBAHMNS.

Kon HaunmenoBanue Konx stana ocBoeHust HawnmenoBaHue sTara oCBOEHHUS
KOMITETCHITUH KOMIIETEHIIUU KOMITETCHITUH KOMIIETCHIIUH




[IKc OC-® CriocoOeH mpuMeHSTh [IKc OC-®.1 CriocoOHOCTH IPUMEHSITD
3HaHus B chepe puHAHCOB (hUHAHCOBBIC 3HAHUS IS PEIICHUS
(Ha IPOABMHYTOM YpOBHE) MPaKTUYIECKUX 3a/1a9
NIPU pEeIICHUH
MIPAKTUYECKUX U (W)
HCCIIEI0OBAaTENbCKUX 3a/1a4

Oran 0CBOECHUS IToxa3zarens OLlEHUBAHUS Kpurepuii oneHuBanus
KOMITETCHITNH
Ke OC-. 1 CriocobeH perrats IpakTHIeCKUe 3a/1a91 B CreneHp MPaBUILHOCTH PELICHUS 33024
SKOHOMHUYECKOH cepe

4.3.2. TunosBeie OLICHOYHBIE CPEICTBA.
[TucbmMeHHas 3K3aMeHalMOHHas paboTa

Bonpoc 1. Bemmumure n npokommentupyiite popmynry WACC s cimydast TpeX HCTOYHHKOB
¢unancupoBanus. [loqnumure nepeMeHHbIE.
Bomnpoc 2. [Ipemnoxkute crmocoos! onpeaencaus cost of preferred stock ma mpaxTuke.
Bomnpoc 3. [Ipennoxure 00bsICHEHHS CYLIECTBOBAHUS MOJIOKUTENbHOHN cBsi3u Mexay WACC u
BEJIMYUHOM 0053aTENBCTB (PUPMBI (KAaTUTAT+HIONT).
Bompoc 4. Pemute 3amauy.

A company has $5 million in debt outstanding with a coupon rate of 12%.

Currently, the yield to maturity (YI'M) on these bonds is 14%. If the firm’s tax

rate is 40%, what is the company’s after-tax cost of debt?
Bomnpoc 5.

Given the following information on a company’s capital structure, what is the
company’s weighted average cost of capital? The marginal tax rate is 40%.

Percent of Before-tax

Type of capital  capital structure component cost
Bonds 40% 7:5%
Preferred stock 5% 11%
Common stock  55% 15%

A. 10.0%.

B. 10.6%.

C. 11.8%.

Bompoc 6

Jay Company has a debt-to-equity ratio of 2.0. Jay is evaluating the cost of
equity for a project in the same line of business as Cass Company and will use
the pure-play method with Cass as the comparable firm. Cass has a beta of 1.2
and a debt-to-equity ratio of 1.6. The project beta most likely:
A. will be less than Jay Company’s beta.
B. will be greater than Jay Company’s beta.
C. could be greater than or less than Jay Company’s beta.
Bomnpoc 7. [lepeuncnure u naiite onpenenenus tpem popmam “cash dividends”.
Bomnpoc 8. KakoBa npaktudeckas 1eiis mpumenenus ¢pupmoii “stock dividends” u “stock splits™?
Bomnpoc 9. Iouemy oOpaTHbIi BeIKyn akunuil (share repurchase) MokHO paccMaTpuBaTh Kak

albTePHATUBY BbIIIaTe TUBHICHIOB? [loacka3ka: 4TO MPOMCXOAUT CO CTAaThIMH OajlaHca B
o0oux ciayyasx?

Bompoc 10. Umeetcs cnenyromias uadopmarus. Yucno oOpamaroimmxcs Ha peIHKE aKIUi paBHO
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10 MuTHOHOB, PUOBUTL B pacueTe Ha onxHy akiuio pasHa $2, P/E=20, book value ma ommy
akiuo paBHO $30. Ecnu koMnaHus BRIKYNUT | MHJUTMOH aKLUi MO CYIIECTBYOIICH PBIHOYHOM
1ieHe, To yeMy OyeT paBHa utorosas book value na akmuio?

Bonpoc 11. Kommanusi miaHupyert 3aHsATh JEHBIH, 4TOOBl BBIKYNUTh 100 ThICSY akumit. Ml
3HaeM, 4To J0 oOpaTHOro BbiKyma oOpamaetrcs 3,1 muH akuuil. [lpuGsis B pacuete Ha OIHY
aKIMIo 10 oOpaTHOro BhIKymna paBHa $4. lleHa axkipu B MOMEHT 0OpaTHOTO BbIKyma paBHa $50.
[TocnenanoroBast cTOMMOCTh 3aUMCTBOBaHM paBHa 6%. Haiinure npuObuib B pacyeTe Ha OJHY
aKIUIO TOCJIe 00PAaTHOTO BBIKYIA aKIIUH.

IIIkana oneHNBaHMA.
HroroBas olieHKa CKIIaJbIBa€TCS CIEIYIOINUM 00pa3oMm:
Hrorosas onenka=0,3*Onenka 3a sk3amen+0, 1 *Orenka 3a
I1P1+0,1*T1P2+0,1*Keiic1+0,4*Keiic2

10-6anpHas | TpaaunmonHas «3a4reHoy/ Omnpenenenue
IKaja IKaja «He 3aureno»
10 OTtnnyHO 3aureHo [Tonuele, ryOOKME W  CHUCTEMAaTHYECKHE  3HaHUS,
MPOJIEMOHCTPUPOBAHHBIE B  OTBETE, 3HAKOMCTBO C
JIOTIOJIHUTENBHON JHUTEPATypOH, MOJHBIA M MpaBUIBHBIN
OTBET, TBOPUECKHH MOAXOJ B IOHMMAHUH M H3JI0KEHUU
y4eOHOro MarepHuania
9 OTtnnuHO 3a4reHo [MTonuere, riry0oOKNe W CHCTEMaTHYECKUE 3HAHUS, TTOTHBIN 1
HpaBPIJ'II:-HI:Iﬁ OTBET HAa BONPOCHI.
8 OTin4HO 3a4yTeHo IlomHple ©  cHUCTEMaTHUYECKHE 3HAHUS, OTCYTCTBUE
CYIIECTBEHHBIX HETOYHOCTEH B OTBETE HA BOTIPOCHI.
7 Xoporo 3adreHo JlocraTouHo mTONMHBIE M CHCTEMaTHYECKHE  3HaHUS,
OTCYTCTBHE CYNIECTBEHHBIX HETOYHOCTEH B OTBETE Ha
BOIIPOCHI.
6 Xoporo 3adreHo JlocraTouHo  TONMHBIE M CHCTEMaTHYECKWE  3HaHUS,
OTCYTCTBHE BEPHOI'O OTBETA HA OJAMH U3 BOIIPOCOB OMIIETA.
5 VY nosnerBopure 3auTeHo 3HaHMEe OCHOBHOTO Yy4eOHOro Mmarepuaja B oObeMe,
JIBHO NPOJIEMOHCTPUPOBAHHOE B OTBETaX HA  BOIPOCHI,
OTCYTCTBHE BEPHOr0 OTBeTa Ha 1-2 Bompoca.
4 VY noBnerBopute 3aureHo 3HaHWE OCHOBHOTO y4eOHOro MarepHajla B MHUHHMAIbHOM
JILHO obbpeMe, OTCYTCTBHE BEPHOT'O OTBETA Ha 2-3 Bompoca.
3 HeynosnerBopu He 3aureno Jony1ieHsl CYLIECTBEHHBIE ournoOKu pu
TEJIBHO OTBETE, OTCYTCTBHE BEpPHOTO OTBETA Ha 3 BOIpoca.
2 Heynosnersopu He 3aureno | Mmerorcs mpoOenbl B 3HAHUSX 110 3HAYUTEIHHOW YacTH
TEJILHO yueOHOro marepuasa, JOMyIIeHbl CYIECTBEHHbIE OLIMOKH
TIPHU OTBETE, OTCYTCTBHE BEPHOT'O OTBETa Ha 3-4 Bompoca.
1 HeynosnerBopu He 3aureno | OtcyTcTBHE BEpHOro OTBETa Ha 4-5 BOIPOCOB.
TEJIEHO
0 HeynosnerBopu He 3aureno | Hapymenne akagemMudeckux HOpM (Tutaruat  T.11.)
TEJIBHO

4.4. MeToanuyecKue MaTepuasbl

DK3aMeHaIMoHHas: paboTa MPOBOJUTCS MO BCEMY MPOUEHHOMY MaTepuay.

OtcyeT BpeMEHH, OTBEJACHHOTO Ha TMHUCBMEHHYIO palboTy, HAET 1O 3aBEpIICHUU
MpOLIeAYPhl pa3MEIICHUsI CTYJEHTOB U pa3/1ayuu 3a/laHHi.

CryneHT 00s13aH SIBJSTHCS Ha MTUCHMEHHBIN KOHTPOJIb B YKa3aHHOE B PACIIMCAaHUU BPEMS.
B ciyuae ono3nanus Bpemsi, OTBEICHHOE Ha TMCbMEHHBINA KOHTPOJIb 3HAHUM, HE MIPOJJIEBACTCS.

IIpu cebe cTyAeHTHI MOTYT HMETh TOJBKO IHCHMEHHBIE MPHHAJJIC)KHOCTH.
Heo6xoaumMyto 1st BEIOIHEHUS paboThl Oymary BbIIAET MPEToaBaTellb.

[IpenomaBaTens paszmaer BapuaHTHI 1O pa3paboTaHHOW cxeme. JIMCThI ¢ 3amaHusIMHu
JIOJIKHBI OBITh TOBEPHYTHI TEKCTOM BHU3, YTOOBI CTY/ICHTHI O OKOHYAHHS MPOLEAYPHl pa3aadn
HE MOIJIM HayaTh BbINOJHEHUE paboThl. [lo OKOHUAaHWMM pa3layud BapUAHTOB CTYyJAEHTaAM
paspelaercss MEePeBEpPHYTh TEKCT 3a/laHus W OJHOBPEMEHHO MPUCTYNUTh K BBINOJIHEHUIO
paboTHI.
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Ilo oxOHYaHMM OTBEIEHHOTO BPEMEHH CTYICHTBHI OJHOBPEMEHHO 3aKaHYMBAIOT BBIIIOJHEHUE
pabotel.  Ecnmm paborta 3aBepiieHa CyIIECTBEHHO paHbIIe CPOKa, TO IO pa3peuicHHIO
IIPETNOAAaBaTeIIsl CTYIEHT MOXKET IOKUHYTh ay AUTOPHIO JOCPOYHO.

[Tosicnenune: MoOMIBbHBIE TeNe(OHBI JODKHBI OBITh BBIKIIOUEHBI U YOpaHBI CO CTOJIOB,
JOIyCKAaeTCsl  MCIIONb30BAHME  KAIBKYJATOPOB,  BBIIOJHAIOIIUX  TOJBKO  IPOCTHIE
apu(MeTHUECKUE BHIYUCICHHUS.

Bo Bpems mpoBeneHUs NUCBMEHHOIO KOHTPOJISI 3HAHUM CTYJEHTaM HE pa3peraercs
MOJIb30BATBCSA  YYEOHBIMH IMPOrpaMMaMH, CHPABOYHUKAMH M TNPOYUMH  HCTOYHHKAMH
nH(popManuu.

Hcnonp30BaHne MaTepuanoB, a TaKKe MOINBITKa OOLIEHUS C IPYTUMH CTYJIEHTaMH WU
UHBIMM JIMLAMH, B TOM YHCI€ C DPUMEHEHUEM OJJIEKTPOHHBIX CpPEACTB  CBS3H,
HECAHKLMOHUPOBAHHBIC IIEPEMEILEHUS U T.II. SIBISAIOTCS OCHOBAHUEM JUISl YIAJIEHUS CTYACHTA U3
ayJIUTOPUU U NOCJIEYIOIIETO IPOCTABICHMSI B BEIOMOCTD OLICHKH «HEYA0BIETBOPUTEIILHON.

Bo Bpems mpoBeneHHMs NHCBMEHHOTO KOHTPOJISI 3HAHUM CTYJEHTaM pa3peracTcs
MOKHHYTb ayAUTOPHUIO TOJBKO MPH YCIOBUM Cllauu pabOThl B 00bEME, BBINOJIHEHHOM K MOMEHTY
BbIX0/1a U3 ayaAuTopuH. JlanpHeiee npogonKeHne paboThl 3alperaeTcs.

OTBeThI B MIOOBIX KOHTPOJIBHBIX paboTax 0e3 00bSICHEHUI He 3aCUMTHIBAIOTCA. PUCyHKH
JOJIKHBI OBITh YETKUMHU, BCE JIUHHUU IpauKOB, UCIIOJIBb3YEMBIX NPU OTBETaX HAa BOIPOCHI 3ajad,
JIOJKHBI OBITH MTOJITUCAHBI.

[TponomKUTENTEHOCTh KOHTPOJIBHOM pabOThI yKa3aHa Ha BapuaHTaXx.

B cnywae, ecnu AMCHMIUIMHA IIOJHOCTBIO MM YacTUYHO IPOBOAWIIACH C IPUMEHEHUEM
TE€XHOJIOTHI 3JIEKTPOHHOTO OO0YYEeHHsS] W/WIM AUCTAHLHMOHHBIX TEXHOJIOTMH, 3K3aMEH MOXET
IIPOU3BOJUTHCS C HcTionb3oBaHueM cuctemsl C/1O Akagemun ¥ IpUMEHEHUEM IIPOKTOPUHTa.

5. MeTtoanueckue ykazaHus A1 00y4arOIIuXcs
110 OCBOCHHUIO JMCIUIITHHBI

[lonrotoBka K 3aHATUSM TpeOyeT OTPaOOTKM MaTepHalioB JIEKIIMOHHBIX 3aHATUN U
JIOMAILIHUX 3aJIaHUH.

Bonee riiy6bokoMy pacKphITHIO BOIPOCOB CIIOCOOCTBYET 3HAKOMCTBO C JOMOJIHUTEIHHON
JUTEPATypol, PEKOMEHIOBAHHOM IPENOJaBaTENEM IO KaXI0Ml TeMe JIEKIIMOHHOTO WIN
CEMUHAPCKOTr0 3aHSTHs, YTO TIO3BOJSET CTYyACHTaM IMPOSBUTH CBOIO HMHIWBUIYaIbHOCTH B
paMKax BBICTYIUIEHUS HA JAHHBIX 3aHATHSX, BBIABUTH HIMPOKUI CIIEKTP MHEHHM 110 M3y4aeMou
npoOieme.

ITocne KakAOro JEKUMOHHOIO 3aHSTHUS CTYyJEHTaM PEKOMEHIYETCS CaMOCTOSTEIbHOE
U3y4YEHHUE COOTBETCTBYIOIIMX IVIaB yUEOHUKOB U APYTOH JIUTEpATyphl O KypCy.

Jlomamiaue paOGoThl BBINOJNHSIOTCS B NMHCBMEHHOM BHJE WM B BHJIE MOJTOTOBKU
BBICTYILJICHHIA.

Jns  MOATrOTOBKM JOMAIIHEro 3aJaHWd W TMOATOTOBKM K 3a4eTy CTyACHTaM
pPEKOMEHIyeTCsl  MocelaTh JIEKIMOHHbIE M CEMHHApCKHE  3aHATUS, IpopadaThIBaTh
CaMOCTOSITENIFHO Pa300paHHBI Ha 3aHATUSX MaTepuall, YUTAaTh COOTBETCTBYIOIIME TJIaBHI
yueOHOI ¥ Hay4yHOH JIUTEpaTypbl, PEKOMEH0BaHHO! IO Kypcy, IPUHUMATh aKTUBHOE y4acTHE B
pelIeHnH 3a1a4 ¥ 00CYKJIEHUH BOIIPOCOB Ha 3aHATHUSIX.

Tun VYkazanus
3aHSITHSI
Tema 1. CTpyKTypa Kamutaia i CTOMMOCTh KallHTala: TeOPUs U TAHHbBIC

1 JI Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'nasa 15 — yrenne (A-F)

2 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 15 — urenne (G-K)

3 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenue 3amau 15.1-15.4
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Tun Ykazanus
3aHSITHSI
4 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 15 — pemrenue 3amau 15.5-15.10
5 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenne 3amay 15.11-15.15
6 13 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 15 — pemenue 3amag 15.6-15.21
Tema 2. JluBueHIHAS OJUTHKA: TEOPHSI U SMIIUPUICCKHE CBHJICTEIHCTBA.
7 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 16 — urenue
8 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3ama4 16.1-16.2
9 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 16 — pemrenue 3amau 16.3-16.4
10 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3am1a4 16.5-16.7
11 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenue 3amag 16.8-16.10
12 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 16 — pemenne 3amag 16.11-16.12
Tema 3. [oruoteHusl, JIMKBUIALHUS, PECTPYKTYPH3ALHSI H KOPIIOPATUBHOE YIIPABICHUE
13 J Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'naBa 18 — urenue
14 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemienue 3amay 18.1-18.2
15 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amau 18.3-18.4
16 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemienue 3amay 18.5-18.7
17 113 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amau 18.8-18.10
18 I3 Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed. Pearson
2006.
I'maBa 18 — pemenue 3amay 18.11-18.12
Tema 4. OnieHKa CTOUMOCTH KOMIIAHUU
19 JI Hamonapan A. HBecTHIMOHHAs OLCHKA. VIHCTPYMEHTBI M METO/IbI OLICHKH JTFOOBIX aKTHBOB. —
M. : Anpnuna [Tabmumrep, 2016. I'nassr 1-8
20 JI Jlamonapan A. lHBecTUITMOHHAS OlIeHKa. IHCTPYMEHTHI M METOBI OIIEHKH JTFOOBIX aKTHBOB. —
M. : Anpninna [Mabmumep, 2016. I'naser 9-17
21 JI Hamonapan A. IHBecTHIIMOHHAS OLICHKA. THCTPYMEHTBI M METOBI OLICHKH JTHOOBIX aKTHBOB. —
M. : Anbnuna [abmumep, 2016. I'nassr 18-26
22 JI Jamonapan A. VlHBecTHIIMOHHAS OIIeHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTUBOB. —
M. : Anprinna [Mabmumep, 2016. I'naser 27-34
23 113 Jamomnapan A. HBecTHIIMOHHAS OIICHKA. VIHCTPYMEHTHI U METOMBI OLICHKH JTFOOBIX aKTHBOB. —

M. : Anpnuna [Tabmumep, 2016. I'nasst 1-3. OTBETH Ha BOIPOCHL.
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Tun VkazaHus
3aHATUA

24 113 Jamonapan A. VlHBecTHIIMOHHAS OIIeHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTUBOB. —
M. : AnprinHa [Tabmumep, 2016. I'masst 4-6. OTBETH HAa BOIPOCHL.

25 113 Hamomnapan A. VlHBecTHIIOHHAS OlleHKa. VIHCTPYMEHTHI 1 METO/BI OIIEHKH JTFOOBIX aKTHBOB. —
M. : Anpninna [abmuiep, 2016. I'naBet 7-10. OTBETHI Ha BOIPOCHI.

26 113 Jamonapan A. VlHBecTHIIMOHHAs OIIeHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTUBOB. —
M. : Anpnuna [Tabmumep, 2016. I'masst 11-13. OTBeTH Ha BOIPOCHI.

27 113 Jamonapan A. MHBecTHIIMOHHAS OlleHKa. VIHCTPpYMEHTBI ¥ METO/IbI OIICHKH JIFOOBIX aKTHBOB. —
M. : Anprinna [Mabmumep, 2016. I'naBer 14-16. OTBETH Ha BOIPOCHL.

28 13 Jamonapan A. ViHBecTHIIMOHHAs OIleHKA. VIHCTPYMEHTBI M METO/IbI OLIEHKH JIFOOBIX aKTUBOB. —
M. : Anbnuna [Tabnumep, 2016. naser 17-20. OTBETH Ha BOIPOCHI.

29 113 Jamomnapan A. VIHBecTHIIMOHHAS OlleHKa. VIHCTPYMEHTHI U METOBI OIICHKH JTFOOBIX aKTHBOB. —
M. : Anprinna [MTabmumep, 2016. I'naser 21-23. OTBETH Ha BOIPOCHI.

30 113 Jamomnapan A. VIHBecTHIIMOHHAS OlleHKAa. THCTPYMEHTHI H METO/BI OIICHKH JTIOOBIX aKTHBOB. —
M. : Anbnuna [Tabmumep, 2016. I'nmast 24-26. OTBETH Ha BOIPOCHL.

31 113 Jamonapan A. MHBecTHLIMOHHAs OLleHKa. VIHCTpyMEHTHI 1 METO/IbI OLICHKH JIFOOBIX aKTHBOB. —
M. : AnprinHa [Tabmumrep, 2016. I'masst 27-30. OTBETH Ha BOIPOCHI.

32 113 Jamomnapan A. VlHBecTHIIMOHHAS OlleHKa. IHCTPYMEHTHI H METOMBI OIICHKH JTFOOBIX aKTHBOB. —
M. : Anbninna [MTabmuiep, 2016. 'naser 31-34. OTBETH Ha BOIIPOCHI.

6. YueOHasi iMTepaTypa U pecypchl HH(POPMALMOHHO-
TeJIEKOMMYHHUKAINUOHHOM ceTH ""HTepHeT", BKIIIOUYas IepeYeHb
y4eOHO-MeTOANYeCKOro obecnedeHus1 1JIsl CAMOCTOAATEILHOMH padoThI
o0y4aromuxcs 1Mo JMCUUIIHHE

6.1. OcHOBHas nUTEpaTypa.
1. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy” 4-th ed.
Pearson 2006.

http://www.afajof.org/SpringboardWebApp/userfiles/afa/file/Free%20Textbooks/Financial %2

0Theory%20and%20Corporate%20Policy Copeland.pdf

2. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Economics of
Finance. — Elsevier, 2013.

3. Tirole J. The theory of corporate finance. — Princeton University Press, 2010.

4. Jamomapan A. MuBecTHIIMOHHAsI OLEHKA. MHCTpyMEHTBI M METOJBbl OLICHKU JIOOBIX
akTHBOB. — M.: AnpniunHa I[TaGnumep, 2016.

6.2. JlononHuTENbHAS JIUTEPATYPA.

1. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Economics of
Finance. — Elsevier, 2003.

2. LeRoy S. F., Werner J. Principles of financial economics. — Cambridge University Press,
2014.

6.3. YueOHO-MeToau4YecKoe 00ecreuyeHne CaMOCTOSTEIbHON PabOThI.
OTtnenpHOE OOECIIeYCHHE HE TTPEyCMOTPEHO.

6.4. HopmaTuBHBIC TPABOBBIE TOKYMEHTHI. He mpeaycMOTpeHBI.
6.5. UHTEpHET-pECYpCHI:

Bloomberg.
http://Ims.ranepa.ru

6.6. Mubie ucrounuku. He npeaycMoTpeHsl.
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http://www.afajof.org/SpringboardWebApp/userfiles/afa/file/Free%20Textbooks/Financial%20Theory%20and%20Corporate%20Policy_Copeland.pdf
http://www.afajof.org/SpringboardWebApp/userfiles/afa/file/Free%20Textbooks/Financial%20Theory%20and%20Corporate%20Policy_Copeland.pdf
http://lms.ranepa.ru/

Nk wNE

7. MartepuajJibHO-TEXHHYECKasi 0232, HH(POPMALIMOHHbIE TEXHOJIOTHH,
nporpamMMHoe odecrnieyeHue U MHGOPMAIMOHHBIE CIIPABOYHbIE CHCTEMbI

[TepcoHalIbHBIN KOMITBIOTED;

[Ipoexrop.

MapxkepHas gocka

Mapxkepsbl

Hoctym x 6aze Bloomberg

Eviews wiu qpyrue cTaTUCTUYECKUE MAKeThI ISl 00paOOTKH TaHHBIX.
Microsoft Word

Microsoft PowerPoint
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