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1. IlepeyeHb INIAHUPYEMBIX Pe3yJabTATOB 00yYeHHUs 10 AUCHHUILIMHE (MOYJII0), CO-
OTHECEHHBIX € INIAHUPYEMBIMH Pe3yJIbTATAMHM OCBOCHHUS MPOrPaMMBbI

1.1. Ileau u 3202494 JMCIUILIHHBI

Hucuunnuna b1.B.04 «YmpaBienue ¢uHaHcaMu B MeAUA-UHIYCTPUH U cdepe
pa3BlIeUEHUN» HMMEET CBOEU IEJIbI0 CIOCOOCTBOBATH (DOPMUPOBAHHIO Y OOyYarOUIUXCS
npodeccroHanbHbIX KOMIETeHIMI B cooTBeTcTBUM C TpeboBanusimu PI'OC BO mno
HaIpaBJICHUIO MOAroTOBKM MaructpoB 38.04.01 «DxoHOMHKa» € y4yeToM creuuuku
HAIPABIEHHOCTU MPOrpaMMbl — « IKOHOMHUKA MeIUa-UHyCTPUH U c(hephl pa3BICUCHUN».

[enpto muctumMHel «YmpaBieHue (uHAHCAMH B MeIUa-UHAYCTpUU U cdepe
pa3BieUYeHU» ABIsETCS (POPMUPOBAHNE YMEHHUI M HABBIKOB MPUHSATUS OCHOBHBIX (PHHAH-
COBBIX PEIICHUI U IEMOHCTPAIUU TOTO, KaK OHU MOTYT OBITh MPUMEHEHBI TSI KOMIaHHHA
WHAYCTPHUH Pa3BICUYCHUN U CPEACTB MaCCOBOM MH(OpMAIIHH.

3amagyamMu OCBOCHHS yUeOHOM TUCIUIUIMHBI «YTIpaBlieHUEe (PMHAHCAMU B Meua-
UHAYCTPUHU U chepe pa3BICUCHUN» SBISIIOTCS:

- TOHUMAaTh Ba)XHEWIIIME KOHIICTIIMM COBPEMEHHBIX (DMHAHCOB M UX MPAKTHYECKOE
UCIIOJIb30BAaHUE B PEIICHUH KOHKPETHBIX OU3HEC-CUTYaLIUM;

- TOJIyYUTh IpPEICTaBICHUE O MPUHIUIAX ONpPEEICHUs TPpeOyeMOoil TOXOAHOCTH Ha
COBOKYIHBIN KanuTall KOMITAHWH;

- OCBOUTb COBPEMEHHBIE MOJIEIH OLICHKU PUCKA U BO3HAIPAXICHUS 32 PUCK;

- TOJIyYUTh TNpEACTaBiIeHUE 00 OCHOBHBIX MOJAXOJaX M MPHUHIMIAX K ONpPEAEICHUIO
CTOMMOCTH aKTHUBOB;

- 3HATh NMPHUHIHIBI (HOPMUPOBAHUS OIOJKETOB MHBECTULIMOHHBIX MPOEKTOB M YMETh
OILICHMBATh UX SKOHOMHYECKYIO ¥ COLUATBHYIO 3 ()EeKTUBHOCTH;

- 3HATh TPATUIIMOHHBIC U ATbTEPHATUBHBIC UCTOYHUKN (PMHAHCUPOBAHUS;

- yMeTb OOBSICHHTbH, KaK CTPYKTypa KaluTaja W AUBHICHAHAS MOJUTHKA BIUSET Ha
CTOMMOCTh KOMITaHUH;

- TIOHMMAaTh 3HAYMMOCTh MOBEACHUYECKOTO (haKTOpa B COBPEMEHHOM Teopuu (pUHAH-
COB.

JucuunnuHa «YnpasieHue pUHaHCaMU B MEAHA-UHIAYCTPUH U cdepe pa3Bieue-
HUI» 00ecreuynBaeT OBJAJACHUE CIEAYIOIIMMHI KOMIIETEHIUSIMU C YYETOM 3Tana ux ¢op-

MHPOBAHUSL:
Kon HaumenoBanue Kopn srana HaumeHoBaHue 3Tana 0CBOCHUs
KOMITETEH- KOMIIETEHIIH OCBOCHUS KOMIIETEHIIHH
11U KOMIETEHIINH
AIIK-1 Cnocobnocts ananmusuposats | JI1K-1.3.1 CrniocobHOCTh pa3pabaTbIBaTh IpPO-
pe3yJIbTaTh (brHaHCOBO- Oran 3 THO3 UX OCHOBHBIX 3KOHOMHYECKHX
XO3SICTBEHHON  J1eATeNIbHO- nokasaresien (uHaHCOBO-
CTH NpPENNpUATHNd  Meaua- XO3AMCTBEHHOU JI€ATEIIBHOCTH IPE-
cdepsl 1 UHAYCTPUH DPa3BIIe- npuATUi Menua-chepsl 1 UHIyCTPUN
YeHUH U pazpabaTbIBaTh MPO- pa3BIICUECHUN.
THO3 UX OCHOBHBIX YKOHOMH-
YECKUX MTOKA3aTEICH.
I1K-8 CriocoOHOCTh TOTOBUTH aHa- [1K 8.2.2 CriocoOHOCTh MPUHUMATh CTPATErH-
JUTHYECKHE MaTepHaibl s Oran 2 YeCKHe pPEeIICHUs Ha MHKPO- U MakK-
OLIEHKH MEpONpHUsITHUH B 00- POYpOBHE.




JIACTH YKOHOMMYECKOM IIOJIH-
THUKHU U HpI/IHSITI/IH CTpaTer -
YECKUX PpEeIICHUH Ha MHUKPO-
1 MaKpOypOBHE.

I1K-9

CriocoOHOCTh AHaJIM3UPOBATDH
U HUCIHOJIB30BATh Pa3JINYHBIC
HCTOYHHKHU I/IH(bOpMaI_II/II/I JIIA
MMPOBCACHUA 3KOHOMHUUYCCKHUX
PacdCTOB.

1K 9.3.1
Oram 3

CnocoOHOCTh  HMCHOJB30BAThH
pa3iMyHble UCTOYHUKHU HUHPOP-
Malliyd IS TPOBEACHUS DKO-
HOMHUYECKUX

1.2 Tlnanupyemble pe3y/bTaThl 00yYeHHs MO JUCHUILINHE «YNpaBjieHue (puHaHCca-
MH B MeMa-UHAYCTPHUHU U cepe pa3BiiedeHU»

B PE3YIIbTATC OCBOCHHUA JUCHUIINIMHBI Y CTYACHTOB JOJIKHBI OBITH C(i)OpMI/IpOBaHI)I:

Ko nrama ocBoeHus
KOMIIETEHIINU

Pesynbrar 00yueHus

JIIK 1.3.1

3nanusa:

- METOJIUKH TPOTHO3UPOBAHUS OCHOBHBIX I[OKa3zarenei (UHAHCOBO-
XO3SIMCTBEHHOHN NEATETBHOCTH MPEINPUSATHIA Menua-chepsl 1 MHIYCTPHH
pa3BJICUEHHUI.

Ymenun:

- QHAJM3UPOBATh CTATUCTHYECKYIO OTYETHOCTD C LIEJIbIO KOJUYECTBEHHOIO
MIPOTHO3MPOBAHUS OCHOBHBIX IIOKa3areiell (PHUHAHCOBO-XO03HCTBEHHOM
JESTEIIbHOCTH NMPEANPUATHI Meina-cepbl U UHIYCTPUH Pa3BICUCHUN.
Haegviku:

- HaBBIKOB aHalIM3a PE3yJIbTAaThl PACUETOB U OOOCHOBAHMS MOTYYEHHBIX
BBIBOZIOB TIPH IPOTHO3UPOBAHMM OCHOBHBIX IIOKa3aTenel (uHaHCOBO-
XO3SIICTBEHHOM JI€ATEIbHOCTH MPEANPUATUN Menua-cepbl U UHAYCTPUH
pa3BICYEHUN.

I1K 8.2.2

3nanus:

- 00LIMX 3aKOHOB YIPaBJIEHUS, KOTOPbIE BIUSAIOT HA MPUHSATUE YIPABIICH-
YeCKUX PEIICHUN U YCIOBUHM MPAaBUIBHOTO UX HCHOJIB30BAHUE B KOHKPET-
HBIX CUTYAIUAX pa3pabOTKU U pean3alii CTpaTeruii pa3BUTHs OU3HEca;

- TEOPETUYECKUE OCHOBBI M METOJOJIOTHIO pa3pabOTKU W MPHHSITHUS Opra-
HU3ALMOHHO- YIPaBJIEHUECKUX pPELIeHUu npu pa3paboTKe, BHEAPEHUU U
peanu3aiuu CTpaTeruil pa3BUTHU OM3HECa HA MUKPO- U MaKpOYPOBHE.

Ymenun:

- 3(0(}EeKTHBHO OCYIIECTBIATh MPOIECC MPUHATUS OPTaHU3aANUOHHO-
yIpaBIeHYECKUX pPEIIeHUH MpH pa3pabdoTKe, BHEAPEHUU U pealln3alluu
CTpaTeruil pa3BuTus OM3Heca,

- HCTIOIh30BaTh a/ICKBAaTHBIE OM3HEC-Cpe/ie TEXHOIOTUU MIPUHSATHS OpTaHU-
3aIMOHHO-YIPABICHUYCSCKUX PEIICHUH Ha MUKPO- 1 MaKPOYpPOBHE.
Hagviku:

- HaBBIKAMH TPHUHATHS OOOCHOBAHHBIX OPTaHU3AIMOHHO- YIIPABICHUECKUX
perieHnit B 06actu pa3pabOTKH M pealn3alii CTPaTeTuii pa3BUTHs OW3-
Heca Ha MUKPOYPOBHE.

1K 9.3.1

3nanus:
- MPUHIMIOB (PUHAHCOBOTO ydeTa W OOMICTIPUHSTHIC MpaBHIIA BEICHHS
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OyXraiaTepckoro yuera akTHBOB, 0053aTelbCTB, KallKWTala, JH0XOJO0B, pac-
XO0JI0B M (DMHAHCOBBIX PE3YyJIHTATOB OPTaHU3AIIHIA,

- cucreMy cbopa, 00pabOTKH, MOATOTOBKH HH(pOpManuK (HUHAHCOBOTO U
YIIPaBJIEHYECKOTO XapaKTepa JUIsi BERYTPEHHHUX M BHELITHHUX MOJIb30BATENCH;
npo0JieMbl, pelraeMble YKOHOMHUCTaMH B Iporecce (GOpMUPOBAHUS HH-
dopmanuy GUHAHCOBOTO M YIIPABICHYECKOTO YUeTa.

Ymenun:

- coOpaTh HMCXOHBIC JAaHHBIC JJIS aHAJIH3a COIHMAIBLHO-?PKOHOMHYECKHX
nokaszaresyiell KOHKPETHOTO HPEINPHUSATHS Ha OCHOBE €ro OyXraiaTrepcKoin
OTUYETHOCTH;

- UCHOJIB30BATh CHCTEMY 3HAHUI JUIA MONy4YeHus U o0paboTku uHpopMa-
WU JUIsI CACTEMATU3allMU TaHHBIX O XO3SHCTBEHHOW JKU3HHU OpPraHU3aluH,
BBITIOJTHSISL TIPOIEAYPHI OYXTaITEPCKOTO YUeTa Ha IPAKTHYECKHUX 3aHATHUSX.

Haegviku:

- HaBBIKAMU aHAJIM3a JaHHBIX HAa OCHOBE OYXTalNTepCKOH OTYETHOCTHU
NPEANPUATHI U OpraHU3allnif;

- YMEHHSMH WCIOIh30BaTh W HHTEPIPETUPOBATH (PUHAHCOBYIO, OyxTral-
TEPCKYI0 U UHYI0 MH(OPMALIKIO, COJEPKAIIYIOCS B PETUCTpax Oyxrairep-
CKOT'0O y4eTa M OTYETHOCTH OPTaHHU3AINI Pa3IUIHbIX (HOpPM COOCTBEHHOCTH

2. O0beM U MeCTO TUCUHUILTHHBI (MoayJis1) B cTpykType OIl BO

2.1. O0beM JUCHUITHHBI

O6mrast Tpymoemkocts aucnuruiiabl b1.B.04 «YnpaBnenue ¢vHaHcamMu B Meaua-
UHAYCTpHH U cdepe pas3BieueHui» coctaBisieT 4 3adeTHble equHUIbl (144 axamemude-

CKHX YacOB).

JlucuuniHa u3y4daercs B paMKax cleAyromux (opm o0ydeHus:

04uHOM (HOopMBI 00yUEHUS: Ha 2 Kypce B 3 ceMecTpe;

npeaycMaTpuBaeT POBEACHUE CIICIYIOINX BUJIOB
y4eOHBIX 3aHATHH: 32 4. JeKIui, 32 4. mpaKkTHuie-
CKMX 3aHATUH, 44 4. caMOCTOSTEIHLHOM PabOTHI
CTYyJICHTA,

OYHO-32049HOU (hOpMBI 00YUEHUS: Ha 2 Kypce B 3 CEMECTPE;

IpeaycMaTpUBAET MPOBEJCHHUE CIEIYIOINUX BUIOB
y4eOHBIX 3aHATHA: 32 4. JIEKIHid, 32 4. IpaKTuIe-
CKMX 3aHATUN, 44 4. caMOCTOSATEIbHOU pPadOThI
CTYJCHTA.

dopma MPOMEKYTOYHOM ATTECTALUU — DIK3AMEH.

2.2. Mecto nucuunnnbl B cTpykrype OIT BO

Hucuunnuna b1.B.04 «Ynpasnenue punancamu B Meaua-uHAYCTPUH U cdepe pas-
BJICYEHUI» OTHOCUTCA K OJOKY AMCIMIUIMH BapUaTUBHON 4acTH y4eOHOIO MIaHa Harpas-
neHust noAroToBKM MaructpoB 38.04.01 «9KOHOMMKA» C HANpPaBIECHHOCTHIO MOJATOTOBKHU
«IKOHOMHKA MeIua-uHIyCTPUH U c(hephl pa3BiIeUCHUN».
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B meromonormyeckom miaHe «YmpaBieHue (UHAHCAMHA B MEIUA-WUHIYCTPUH U
chepe pazBiaedeHU» ONMUPAETCS HA MUHUMAJIBHO HEOOXOAUMBIM 00beM MPHOOPETEHHBIX
3HAHWM, YMEHUN M HABBIKOB, IMOJYYEHHBIX B XOJE OCBOCHHUA IUCIMIUIMH, TaKUX Kak
b1.B./IB.02.01 «9kxoHomuka kuHo u teneBuaenus» win b1.B./IB.02.02 «9koHomuKa e-
sports (Buneourp)» win b1.B./IB.02.03 «9xoHOMIKa HHTEPHETA U CETEBBIX MEIHAY.

N3ydeHne NaHHOW AMCIUILIMHBI MPOJ0JDKAaeT (popMUpoBaHHUE MPOdHECCHOHATBHBIX
kommneTeHiui [1K-8 u I1K-9, a Taxke momosHuTenbHONU MpodeCCHOHATBHOW KOMIIETEH-
mun JIITK OC-1, HeoOxomuMbIX Uil JanbHEHIero pa3putus B auciuumaax b1.B.07
«DuHaHCOBasT JUArHOCTUKA W MOJICTUPOBAHUE TMEPCHEKTUB Pa3BUTUS KOMIIAHUW,
Bb2.B.01(H) «<HUIT/HUPy», B2.B.03(I1x) «IIpenmunnomuas npaktuka», b3.5.01(/]) «Ilox-
TOTOBKA W 3aIUTa BHITYCKHON KBATHM(PUKAITMOHHON pabOTHD.

3. Coaep:kaHue U CTPYKTYPa AUCHUILIHHBI (MOTYJINA)
3.1.Pacnpenenenne o0beMa TUCHUIUIMHBI (MOJYJISI) MO pasjesiaM (TeMam), CEMeCT-
paM, BuJaM yueOHOM paboThl U opMaM KOHTPOJIS

O0BbeM TUCHMILTHHBI (MOYJIA), Yac. ®opma
KonTakTHas padora o0y4a- TeKylIero
No /n HaumenoBanue Tem OIUXCS ¢ MpenoiaBaTeieM KOHTPOIS ycrieBa-
(pa3nesioB) Bcero | mo Buaam yueoHbIx 3ansituii | CP €MOCTH , IPOMe-
1 JIP m | kcp JKYTOYHOM aTTe-
CTAlNHU
Ounasa u ouno-3a04nasn opma odyuenusn
Tema 1 | Beenenue B (huHaAHCHI
MeIMa W UHIYCTPUHU 8 2 2 4 0)
pa3BieuyEeHUI
Tema 2 | CoBpeMeHHBIE TEOpUU 11 4 2 5 0. 1103
¢buHaHCOB
Tema 3 | Mogmenu pucka u J1o-
XOJHOCTH M MpPUMEHE-
HHUE UX K pUHAHCOBBIM 11 2 4 S 0, 03
peleHusIM
Tema 4 | dunancoBas  OTYeT-
HOCTb: MHTEpPIpEeTanus 13 4 4 5 0. TI03
U HUCIIOJb30BaHUE LISt
MPOTHO3UPOBAHHUSI
Tema 5 | ®duHaHCOBOE mIaHH-
poBaHHE M OIOKETH- 13 4 4 5 0, 1103
poBaHHe
Tema 6 HNuBecTuiuu u cos3na-
HUE UEHHOCTH: (op-
MHpOBaHHE OrOKETa 13 4 4 5 O, 1103
WHBECTUIIMOHHOTO
poeKTa
Tema 7 | MaBecTuiuu u co3nma-
HUEC IICHHOCTHU:. MCETO- 13 4 4 5 O, o3
JIbl OLICHKH WHBECTH-
IIMOHHBIX TIPOEKTOB
Tema 8 | Moxenu (¢uHaHCHPO-
BaHUs M 3aTpaTbl Ha 13 4 4 5 0, I103
KaIrmuTasn
Tema 9 | YmpaBieHue CTpPYKTy- 13 4 4 5 0, 103




O0beM IMCHUILINHBI (MOYJIS), Yac. dopma
KourakTHas pa6oTa o0yua- TEeKyLIero
No i/ HaumeHoBaHUMe TeM HIIUXCH ¢ MpenoaaBaTeaeM KOHTPOJIsI yenena-
(pa3nenoB) Bcero | mo Bugam yueonsnix 3ausatuii | CP eMOCTH , IPoMe-
1 JIP m | kcp JKYTOYHOM aTTe-
CTAlHU
poit KamuTana u JUBH-
JCHAHAas IMOJIMTUKA
IIpomexxyTodHas aTTecTalus 36 Dk3aMeH
Bceero: | 144 32 - 32 - 44

* — ghopmel mekyugeeo konmpoas ycneeaemocmu Ha cemunapax (C) u npakmuueckux sansmusx (I13): onpoc (0), me-
cmuposanue (T), npakmuxo-opuenmuposantoe 3aoanue (I103), konmponvnas paboma (KP), scce (3), pechepam (P), ouc-
nym (/]), denosas uepa (1), cumyayuonnwiii npakmuxym-euc (CII), unousudyanvrnoe 3adanue (U3) u op.

3.2. HaumenoBaHue u cojiepKaHue pasiesioB (TeM) JTUCIUILIMHBI

Ne
TEMBI

HaumenoBanue
pasnena (Tembl)

Copneprkanue paszena (TeMbi)

Tema 1 Beenenne B du-
HaHCbI M€AHa U UHAYCTPUHN
pa3BieYEHUI

[lonsitre n cymHOCTH (hMHAHCOB. DBONIONHS IETIe B yIpaBlieHUH (Gu-
HaHcamu. OTpacieBasi CTPYKTypa Meaua M HMHIYCTPUM pa3BiIeueHUi.
busnec-monenn Meana KOMIaHU| U UHAYCTPUH pas3BieueHuid. Crucrema
ynpasyieHusl GuHaHCAMH Ha MIPEIIPUSITHH.

Tewma 2 CoBpeMeHHbIE TEO-
pyuu GUHAHCOB

CucreMoo0Opa3sytorire Teopur (GUHAHCOB: Teopema pasnencuus . Ou-
hiepa, €€ pojb B AHAIM3EC LEINCH U KPUTEPUEB IPHUHATHS DPELICHUN B
KOMITAaHUH, IPUHITUIT COBEPIICHHOTO PhIHKA M rUnoTe3a 3QHeKTHBHOCTH
pBIHKA KalUTallOB B MOCTPOCHUN MOJICICH aHANIM3a KOMIIAHUHU, BPEeMEH-
Hasl IICHHOCTH jcHer. [IprMeHeHne BpeMeHHON IIEHHOCTH B OllEHKE (hU-
HaAHCOBBIX aKTHBOB.

Tema 3 Mopenu pucka u
JIOXOTHOCTH M TIPUMEHECHHUE
UX K (PMHAHCOBBIM pelie-
HUSM

[lonsiTre, BUABI M UCTOYHUKH PHCKAa B COBpeMeHHBIX (puHaHcax. Ilpen-
MOCBUIKHA U OMYIIEHUS NpU aHanu3e pucka. CucTeMaTUYecKuid U HeCU-
CTEeMAaTHYECKUI PHUCK, OOLIMH W PHIHOYHBIA PHCK aKkThBa. M3MmeHeHHe
pUCKa OTHENbHOTO akThBa W TopTdens akTuBoB. JmBepcudukarus
nopTdenst: TOHATHE, CIIOCOOBI, CUCTEMATHIECKII M YHUKAIBHBIA PUCKH.
Ioprdens nHBeCTOpa Kak KOMOWHAIMS 0€3PUCKOBBIX ¥ PUCKOBBIX aKTH-
BOB. 3HadueHHe Teopuu nopTdens [. MapkoBuua ais pa3BuTus (GruHaH-
coBbix KoHmenmuit. Molens CAPM: mousitue, 006J1acTh MPUMEHEHHUSL.
Kpurtuka mogenn CAPM. AnbprepHaTUBHBIE MOJIEIH PUCKA-TOXOTHOCTH.

Tema 4 ®unancosas oT-
YETHOCTh: HHTEPIIPETAIIHS
Y UCTIOJIB30BaHUE JIJIS TIPO-
THO3UPOBAHMUS

IMonsitue W Buabl (PUHAHCOBBIX MojeNed mnpeanpuatus. duHaHcoBas
OTYETHOCTh KOMMaHuU. OCHOBHBIE MPUHUUIIBI U1 METOJOJIOTHSl aHAJIN3a
(mHAHCOBOTO cocTosHUS Tpennpuarus. CrucreMa Mmokaszareneld OleHKH
(hMHAHCOBOTO COCTOsIHUS TpeAnpusaTus. [IporHosupopanre GUHAHCOBO-
o pa3BUTHUS MPEANPUATHS: MOJEIN BBIYUCIEHUA POCTA U BEPOSITHOTO
0aHKPOTCTBA.

Tema 5 dunancosoe mia-
HUPOBaHUE U OIOIKETUPO-
BaHUE

OCHOBHBIE TIPUHIIMITEI M HamNpaBleHWs, (UHAHCOBOE TUIAHUPOBaHHE M
orieHka 3(()EKTUBHOCTH, KIIFOUEBbIC MMoKa3aTenu 3pdextuBHocTr. enu
W TIPUHIUIBI OFO/HKETHPOBAHUS, BUJIbI OIODKETHPOBaHUS. BromkeT n1o-
X0JI0B U pacxojioB. Knaccudukanus 10xXo0B U pacxooB. Pa3zpaboTka,
WCIIOJHEHHME W KOHTPOJIb MCIIOJIHEHUS OI0KETA.

Tema 6. MaBecturimn u
cO3/1aHue IIEHHOCTH: (hop-
MUpPOBaHUE OOKETa MH-
BECTHUIIMOHHOTO MTPOEKTa

3HaueHne WHBECTHIMOHHON IOJMTHUKK B Pa3BUTHH KoMmmnaHuH. MHBe-
CTHULMOHHBINA MpoekT. [IpuHunnel popMupoBaHHsS U pacdeT JEHEXHBIX
MOTOKOB MHBECTHUIIMOHHOTO NpoekTa. ComepikaHue U 3Tallbl MOATOTOBKH
WHBECTUIIMOHHOTO TpoeKTa. PacyeT MpOrHO3HBIX MOTOKOB JE€HEKHBIX
CPEJICTB 3a NEpPHOJ CYLIECTBOBAHUS NMPOEKTa. MHBECTUIIMOHHBIN HaJo-
TOBBIN KPEIUT. YUeT HAJIOTOBOrO IIUTA MPH pacueTe IEHEKHBIX TOTOKOB
npoekTa. BimsHue crocoOoB HAaYKMCICHUs aMOPTH3AIlMd Ha BEIUYHUHY
JICHS)KHBIX TIOTOKOB TMpoekTa. PacrpeneneHrne NOTOKOB JEHEKHBIX
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CpPEACTB MO WHBECTULIMOHHOMY IPOEKTY BO BPEMEHHU. YUET BIUSHUS
MpoYnx (haKTOPOB MPU COCTABICHUH CMETHI KATUTAIOBIOXKEHHHA: IPO3HS
Y IUKJINYHOCTh 3aMEIICHHUS OCHOBHBIX CPEJCTB, HH(MIAIMS, HATOTOBEIC
ACTICKTBHI.

7 Tema 7 MaBecturuu u co- | [loHATHE OIICHKW WHBECTUIIMN M OCHOBHBIE aCTIeKTHI ()MHAHCOBOTO aHa-
3/IaHWe IIEHHOCTH: METOJBI | JIm3a MpoekTa. KomndecTBeHHBIE METOIBI OIIEHKH 3P (EeKTHBHOCTH WHBE-
OIICHKY MHBECTHUIIMOHHBIX | CTHIIMOHHBIX MPOEKTOB: MEPHOJ] OKYINaeMOCTH, YHCTasi TUCKOHTHPOBAH-
MPOEKTOB Hasi CTOMMOCTh, BHYTPEHHSS HOpPMa NPHUOBLIM, MOIUGUITUPOBAHHAS
HOpMa pPEHTa0CIHbHOCTH, WHACKC PEHTAOCIHEHOCTH. DKOHOMUYECKH IO-
OaBnenHas cromMmocTh (EVA) m skoHOMHYECKas MPHOBLIL IPOCKTA.
NPV nporue EVA. MeToapl aHaiv3a WHBECTHUIIMOHHBIX MPOCKTOB C
Y4eTOM pPHCKA: aHAJIN3 YyBCTBHUTEIHHOCTH, aHAIN3 CIICHAPHEB, METO
Mounre-Kapio, nepeBo penieHui.

Tewma 8. Monenu ¢punan- DuHaHCUPOBAHHUE ACATCIHHOCTH KOMMIAHUN Meaua U WHAYCTPUH pas3-
CHUPOBAHUS U 3aTPaThl HA BJICUCHUI: OCHOBHBIC MOHSITHS U Kateropuu. O030p TPaJUIMOHHBIX BU-
KaImnTal JIOB M NCTOYHUKOB (hnHaHCHpoBaHWA. HoBbIe ICTOUHNKH (UHAHCHPOBA-

HUS: (aHAPAW3UHT U CTIOHCOPUHT

OmnpeneneHue 3aTpar Ha NPUBJICUCHUE COOCTBEHHOTO M 3a€MHOTO KaIlH-
tana. CpeqnessBenieHnble 3aTparhl Ha KarmuTtan (WACC) u npenensHbie
3arpaThl. 3aTparThl Ha KamuTtan W ¢uHaHCOBBIM neBepumk. WACC u
IMPUHIOUIILI aHaJIn3a JOXOAHOCTH KOMITaHWH.

Tema 9 Ynpasnenue Ponp KOHIENIUKM CTPYKTYpHI KalWTala B COBPEMEHHOM (PHHAHCOBOM
CTPYKTYpOU KanuTana u aHanu3e. OUHAHCOBBIM U ONMEPALMOHHBIA pbhlUar, UX COBMECTHOE BIIHUS-
JUBHJICHIHAS TOJTUTHKA HHUE Ha CTPYKTypy Kanurtana. B3auMocBs3b CTPYKTYpHl KalMTala U CTO-

UMOCTH. TpaguInoHHBINA MOAXO] K OIICHKE BIMUSHUSI CTPYKTYpPHI KaluTa-
na Ha ctouMocTk. [Tonxon Moaunesau — Mumiepa. Pazputue kommpo-
MHCCHOTO TIOIXOAa K BIMSHHUIO CTPYKTYPHl KalWTala HA CTOUMOCTB.
OTambl pa3BUTHS KOMIIPOMHUCCHOW KOHIIEHIMH: HEOOXOAUMOCTH Iepe-
X0J1a OT CTATUYHBIX K TUHAMUYECKUM KOMIIPOMHUCCHBIM MOJIEIISIM CTPYK-
TypHl KanuTana. Mepapxudeckue Mofeny CTPYKTyphl Kanutana. Pa3su-
THE areHTCKUX MOJICJICH CTPYKTYPHI KaluTaa.

OCHOBHBIE TEOPETUUECCKUE KOHIETIUNA TUBUICHIHON momuTuku. [Ipak-
THKA BBIILIATHl JUBUACHAOB. OnpeneneHue onTUMaibHON TUBUIEHIHOU
nonuThKU. Kannranusanwst u gpodnenue akiuii. [lokynka akimid.

4. MoHJ OLIEHOYHBIX CPEICTB MPOMEKYTOUYHOM aTTEeCTAIMN MO JUCHUILIUHE (MOAY-
JI10)

b1.B.04 «YnpaBnenue ¢puHaHCaMH B MeIUA-UHIYCTPUU U chepe pa3BICUCHUIN

4.1. ®opMBbI M METOABI TEKYILIEr0 KOHTPOJISI YCIIEBAEMOCTH M NPOMEKYTOUHOM
arrecTauum

Tekymuii KOHTPOJIb SBISETCS OJHUM M3 COCTABIAIOLIMX OLEHKH KayecTBa OCBOE-
HUs 00pa30BaTeIbHBIX MPOrpaMM, HAPABICHHBIA HA TPOBEPKY 3HAHUN, YMEHUI U HaBBI-
KOB oOyuaromuxcs. OCHOBHBIMU 33JjJadyaMU TEKYIIEro KOHTPOJISl yCIEBAEMOCTH SIBIISIETCS
MOBBILICHHE KayecTBa U MPOYHOCTU 3HAHUM CTYJEHTOB, IPUOOPETEHNE U PA3BUTHE HABBI-
KOB CaMOCTOSITEIbHON padOThl, @ TAKXKE MOBBIIIEHUE aKTUBHOCTU CTYJIEHTOB Ha 3aHATHUSIX.
JIaHHBIM BUJ KOHTPOJSA CTUMYJIMPYET y CTYAEHTOB CTPEMIICHHE K CHUCTEMAaTUYECKOW ca-
MOCTOSITEIbHON paboTe MO M3YYEHMIO TUCHUIUIMHBI. TeKylIuil KOHTPOJb MpEeACTaBIIsET
co00i1 peryssipHO OCYIIECTBISIEMYIO MPOBEPKY YCBOEHHUS yueOHOro marepuana. [lanHas
OLIEHKA MPEAINoiaraeT CUCTEMaTUYHOCTh, HETIOCPEICTBEHHO KOppeIupyomiascs ¢ Tpedo-
BaHHMEM MOCTOSTHHOTO ¥ HEMPEPHIBHOTO MOHUTOPUHTA KauecTBa OOYyUEHHUS.
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OueHka 3HaHWI, YMEHUI M HaBBIKOB OCYLIECTBJISIETCS HA BCEX MPAKTUYECKUX 3aHs-
TUSX 1O BceM (opMaM OOydeHHUsl B COOTBETCTBUU C LIETSIMHU U 3a7ayaMu 3aHATHS. Teky-
WA KOHTPOJIb 3HAHUI, YMEHUI U HAaBBIKOB OCYIIECTBIISIETCS NPENOAABATENEM TI0 YEThI-
pex0aIbHOM LIKaJe ¢ BHICTABICHUEM OLIEHKH B JKypHaJe yuyeTa 3aHATHH.

[TpomexyTouHas aTTecTalus MpeacTaBiIsieT co00l mpoueaypy, NpoOBOAUMYIO C Iie-
JBIO ONpPENETICHHs CTENEHH OCBOEHUSI O0ydarolMMHCs o0pa3oBaTeNIbHON MPOrpaMMbl, B
T.4. OTAEJIbHOM 4acTU MJIU BCEro 00beMa y4eOHOro NnpeaMeTa, Kypca, JUCIUILIMHBI 00pa-
30BaTeNbHOM MporpaMMbl. OHa TPOBOAUTCS B (hOpMax, ONpPEAETICHHBIX YUYCOHBIM IIJIAHOM,
U B nopsizike, ycranoBiaeHHoM PAHXul'C.

4.1.1. B xome peanuzanuu IUCHUIUIMHBI «YTpaBieHHEe (PUHAHCAMH B Meaua-
UHAYCTpUH U cepe pa3BICUCHUI» HCIIONB3YIOTCS CIEIYIOIINE METOJbl TEKYIIEro KOH-
TPOJISL yCTIEBAEMOCTH O0YYAIOIIUXCA:

[IPU IPOBEJACHUY 3aHATUN JIEKIIMOHHOTO TUIIA:

VCMHbLU KOHMPOJb, OCYIECTBIIIEMbI B TPOIECCE YCTHOTO OMpoca 00Yy4aeMBbIX,
MTO3BOJISIIOIINN BBISIBUTh 3HAHUS CTYJAEHTOB, IPOCIEANTH JOTUKY U3TI0KEHUS UMU MATEPHU-
ajyia, yMEHHUE UCIOJIb30BaTh 3HAHMSI JIJISl OMMCAHUS WM OOBSICHEHUS MIPOLIECCOB U MPOUC-
XOJIAIIUX COOBITUH, ISl BHIPAKECHUS U JIOKa3aTelIbCTBa CBOEH TOYKHW 3PEHHS, JJIS OIMpO-
BEPKECHHSI HEBEPHOT'O MHEHUS U T.]I.

VYCTHBIN KOHTPOJIb B paMKax M3y4EeHHS AUCHUILIUHBI «KopropaTuBHbIE (UHAHCHD)
peanu3yeTcs B Cieyonmx GopMax:

— YCTHBIN IKCIPECC-0MPOC — ONPOC B (PopMe UHTEPBBIO, COCTOSIIUNA U3 MUHUMAIIb-
HOT'O YMCJIa 3aKPBITHIX BOIIPOCOB,;

— JICKUIUSI-KOH(EPEHIIHS TI0 CAaMOCTOSITEIbHO U3yYeHHOW Teme (C MOJATrOTOBKOM J0-
KJIaJIOB, TIPE3EHTAIIMI) — MyOJIWYHOE BHICTYILJICHUE CTY/ICHTA, B MIPOIIECCE KOTOPOTO Mpe-
CTaBJISIIOTCS PE3YJbTaThl €M0 CAMOCTOSITEILHON PabOTHI.

IIPU IPOBEJICHUY 3aHATHI CEMUHAPCKOTO THUIA U MPAKTHYECKUX 3aHATHM:

VCMHBIU U NUCbMEHHbIU KOHMPOb, TIPEANOIATAIOIINI HCIIOIb30BAHUE CAEAYIOIINX
(hOopM KOHTPOJIBHBIX CPEJICTB:

— YCTHOE cOOecel0BaHNE — BAPUAHT TEKYIIEH MPOBEPKH, OCHOBY KOTOPOM COCTaB-
JSIeT BOIPOCHO-OTBeTHAst opma muaniora (Oecema) mpernogaBaTelisi CO CTYIEHTOM, Oopra-
HHUYECKH CBSI3aHHAs C TEMOM Kypca,

— CUTYallMOHHBIA MPAKTHKYM (Kelc) — nmpoOJieMHOE 3a/laHue, B KOTOPOM 00y4aro-
ieMycsl MpeiaraloT OCMBICIHTh PeabHYI0 MPo(hecCHOHATbHO-OPUEHTUPOBAHHYIO CUTY-
a0, HeOOXOIUMYIO JIJIsl pelIEHUs OnpeAeeHHON NpooieMbl. CTYyIEHT CaMOCTOSITENbHO
(bopMyIHpyeT 1eflb, HAXOUT U coOMpaeT UH(OPMaIIHIO, aHATU3UPYET €€, BBIABUTACT TH-
NOTE3bl, UIIET BApUAHTHI PEIIEHUs TPOOIeMbl, GOPMYIIUPYET BBIBOIbI, 0OOCHOBBIBAET OII-
TUMAJIBHOE PELICHNE CUTYyallUH;

— IUCKYCCHS - OPraHU3yeTCsl Kak MPOLECC TUaIoruHueckoro oOIeH sl y4aCTHUKOB, B
X0JIe KOTOPOro MPOUCXOIUT (POPMUPOBAHHUE MPAKTUYECKOTO OIBITA COBMECTHOTO YUaCTHUs
B 00CY)XJIEHUU TEOPETHUYECKUX MPOOIIEM, TEOPETUKO-TTPAKTUUYECKOTO MBIIIJICHUS CTYACH-
TQ;

— ACJI0OBasd Urpa — COBMECTHAsA ACATCIIbHOCTD O6y‘la€MBIX, HaIlrpaBJICHHAsA Ha HaXO0XK-
JACHUC HYTeﬁ ONTUMAJIBHOI'O pCIICHUA MOCTaBJICHHOM 3a4a4u B COOTBECTCTBUMU C BBI6paH—
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HOM WJIM Ha3HAYEHHOW POJIBIO C IEJBI0 BRIPAOOTKH KOMMYHUKATUBHBIX HABBIKOB, Pa3BU-
THS MBIIUICHUS, YMEHUS MPUMEHATH MOJYyYeHHbIE TEOPETUUECKHE 3HAHUSI Ha IMPaKTHUKE,
OBICTPOTHI OLICHKU CUTYAIIMH U MIPUHATUS PEIICHUS;

— MPAKTUKO-OPUEHTUPOBAHHOE 3aJ]aHuEe — IPOOJIEMHOE 3aJlaHne, B KOTOPOM o0y4a-
IOLIEMYCS TIPEAJIaraloT OCMBICIIUTh PEaNbHYI0 NMPOodeCcCHOHATBHO-OPUEHTUPOBAHHYIO CH-
Tyaluio, HeOOXOAUMYIO JJI peUIeHUsl ONpelesIEHHON POo0iIeMbl, U, B TOM YHUCIE, Mpe-
JIO’KUTh CBOU BAPUAHTHI €€ PEIICHMUS;

— 3CCe — CaMOCTOSATEIbHAS MUChbMEHHAs padoTa Ha TeMY, PEAIOKEHHYIO MTPENnoia-
BaTeseM (TeMa MOXKET ObITh MPEJIOKEeHA CTYACHTOM M COTJIaCOBaHa C MPENoIaBaTesIeM),
1[eJIb KOTOPOM COCTOUT B PA3BUTUHU HABBIKOB CAMOCTOSITEILHOI'O TBOPYECKOTO MBIIUICHUS
Y MMUCbMEHHOTO U3JI0KEHUSI COOCTBEHHBIX MBICIEH.

@DOopMBbI TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH IO TeMaM (pasziesam) TUCIHILIAHBL:

Tema u/ unu pasuen DOopMBI TEKYIIETO KOHTPOJISI YCIIEBAEMOCTH
Tema 1 Beenenue B punancel Meaua u uaayctpua | Onpoc
pasBiieyeHU
Tewma 2 CoBpeMeHHBIE TeOpUU (HUHAHCOB Ormpoc

HpaKTI/IKO'OpI/IeHTI/IpOBaHHoe 3aJaHHuC

Tema 3 Mozenu pucka ¥ 10XOAHOCTU U mpuMeHe- | Orpoc

HHE MX K (PUHAHCOBBIM PEILEHUAM IIpakTHKO-OpHUEHTUPOBAHHOE 3a/IaHUE
Tema 4 ®uHaHCOBas OTYETHOCTH: UHTEPHpPeTalusa | Ornpoc
1 UCIIOJIb30BAHUE JI IPOTrHO3UPOBAHUA HpaKTI/IKO-OpI/IeHTI/IpOBaHHOe 3aJaHUC
Tema 5 ®uHaHCOBOE IIIAHUPOBAHKUE U OIOKETHU- Omnpoc
poBaHHE IIpakTHKO-OpHUEHTUPOBAHHOE 3a/IaHUE

Tema 6. MaBecTumu U co3nanue HeHHocTu: pop- | Omnpoc
MHPOBaHHE OI0JDKETa MHBECTHIMOHHOTO NPOEKTa | [IpaKTHKO-OPHEHTHPOBAHHOE 331aHNE

Tema 7 nBecTHLIMM ¥ CO3JaHUE UEHHOCTH: METO- | Ompoc

Abl OICHKHW MHBCCTUIIMOHHBIX ITPOCKTOB HpaKTI/IKO-OpI/IeHTI/IpOBaHHOG 3alaHue
Tema 8. Moaenu puHaHCUPOBAHUS U 3aTPAThI HA Ormpoc
KaruTal ITpakTHKO-OPMEHTUPOBAHHOE 3a/IaHHUE
Tema 9 YupapneHnue CTpyKTypOi Karurasa 1 Iu- Ormpoc
BUJICH/IHAs ITOJINTHKA ITpakTHKO-OpUEHTHPOBAHHOE 3a/IAaHUE

4.1.2. TlpomexxyTouHasi arTecTalus MO JUCIUIUIMHE «YTpaBieHue (UHAHCAMH B
Meua-uHAYCTPUHU U chepe pa3BICUCHUI» TPOUCXOIUT B PopMe IK3aMeHa.

DK3aMEeH MPOBOJUTCSA MOCPEICTBOM YCTHOTO OIpoca CTyAEHTa (Iuajora mpernojia-
BaTeJisl CO CTYACHTOM, I€JIb KOTOPOTO 3aKJIIOYAETCsS B BBISIBICHUU WUHAUBUIYATbHBIX J10-
CTHMKEHUM CTYJEHTa M0 OCBOCHHUIO OCHOBHBIX TMOJIOKEHUH NTUCIUIUIMHBI B 00beMe Tpeho-
BaHMI yueOHON POrPaAMMBI.

[Iporneaypa npoBeaeHUs IK3aMeHa MpeyCMaTPUBAET MOJyYeHUE CTYACHTOM Ousie-
Ta (BKJIIOYAIOIIEro 2 Bompoca u 1 MpakTUKO-OpUEHTUPOBAHHOE 3aJaHue), €ro MOATOTOBKY
B TeueHue 20-25 MUHYT, B IPOIIECCE KOTOPOU CTYJIEHT MOKET COCTABUTh KOHCIIEKT OTBETA
Ha BOIPOCHI, cofiepkamuecs B Owiere. [locie moaroToBKM CTYJEHT OTBEYAET HA BOIPO-
CbI, COPMYJIMPOBAHHbBIE B OWIIETe, a TaKKe MO0 Mepe HEOOXOAMMOCTH Ha JOTOJTHHUTEIb-
HBIE BOIPOCHI.
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ATTecTanus MPOU3BOANUTCS B COOTBETCTBHH CO IIKAJION OIEHWBAHHS PE3yIhTaTOB
0o0yueHus (MyHKT 4.3 HacTosAIIeH paboveil mporpaMMmsl).

4.2. MartepuaJibl TEKYHIEro KOHTPOJISI YCIIEBAEMOCTH 00y4aI0IUXCS

4.2.1 CpencrBa OLICHUBAHUS PE3YJIbTATOB TEKYIIETO KOHTPOJIS

OneHuBaHNue 3HAHUN, YMEHUN U HABBIKOB MO Y4EOHOW TUCHUIUIMHE «YTIpaBicHHUE
(¢uHaHCaMH B MeAUa-UHAYCTPUH U chepe pa3BICUEHUN» OCYIIECTBISECTCS MOCPEICTBOM
WCIIOJB30BaHUs CIEIYIONIUX BUIOB OLIEHOYHBIX CPEJICTB:

— ycTHOe cobecemoBanne (B paMKax JICKIIUH, CEMUHApPOB W MPAKTUYECKHUX 3aHs-
THH);

— BBINOJIHEHUE TMPAKTUYECKUX 3aJaHuil (pelleHus] MPaKTUYECKUX 3ajad, pazdoopa
MPaKTUYCCKUX CUTYaIUH).

Yemuoe cobecedosanue (onpoc)

VYcrHble cobecenoBaHUs MPOBOISTCS BO BpPEMs MPAKTUYECKUX 3aHSATUNH U CEMUHA-
pOB.

TemaTnka 00CyX1aeMBIX BOTIPOCOB COOECEIOBAHUS HE JIOJDKHA BBIXOJAUTH 32 PAMKH
OOBSBIICHHOHN I TAaHHOTO 3aHATHS TeMbl. OOCYKIeHNUEe NUCKYCCHOHHBIX BOTIPOCOB ClIC-
IyeT CTPOUTH TaK, 4TOOBI BOBJICYb B TeMY OOCYKJICHHUS MaKCHMaJbHOE KOJMYECTBO 00Y-
YAIONIUXCs B TPYIIIE, IPOBOIUTE MapalIeu C YK€ MPOHJACHHBIM YICOHBIM MaTepUATIOM
JTAHHOW JTWCIUIUIMHBI 1 CMEKHBIMU KypCcaMU, HaXOJIUTh YAa4HbIC MPUMEPHI U3 COBPEMEH-
HOM TEUCTBUTEIIBHOCTH, YTO YBEIMUNBAET 3()PEKTUBHOCTD YCBOCHUS MaTepHaa.

[Ipu olieHKe YCTHOTO cOOEeCceIOBaHUsI aHAIIU3Y MOJICKUT TOUHOCTH (hOPMYITUPOBOK,
CBSA3HOCTh U3JIOKEHHSI MaTepuaia, 000CHOBAaHHOCTh CYXKJEHUHM, OMopa Ha HOPMATHBHbBIC
JTIOKYMEHTBHI.

Ipaxmuueckue 3a0anus

OCHOBHOMW LIEJIbI0 MPAKTUYECKUX 3aJaHUN SBJISIETCS KOHTPOJIb CTENEHU YCBOEHUS
MPOMJIGHHOTO MaTepualia 1 pacCMOTPEHHE HanOoJee CIIOKHBIX BOIMPOCOB B PaMKaX TEMBI
MPAKTUYECKOTO 3aHATHSI.

[IpakTyeckue 3aJaHusl BBIMOJHSAIOTCA B (POopMe peIIeHUs MPaKTUYECKUX 3a7ay
(HamMCcaHUsT KOHTPOJIBHBIX M MPAKTUUYECKUX paboT) M pa3dopa MPaKTHUYECKUX CUTyarui
(ke¥icoB, ICOBBIX UTP).

B ciiyyae BOZHMKHOBEHUS 3aTPYJHEHHUI B XOJI€ BBINIOJTHEHHUS MPAKTUUYECKOTO 3a/1a-
HUS ONpPEIENseTCs TEXHOJIOTUS pEelIeHUs 3ajauu U 00CyK1atoTcsi HauOoJiee CIIOpHbBIE BO-
MPOCHI MPAKTUYECKOU CUTYaAIINH.

[Ipu onieHKE penieHus MPaKTUYECKUX 3a]1ad IPOU3BOJUTCA aHAIN3 JIOTUYHOCTH pe-
LIEHUS W MIPABUIBHOCTU OTBETA, 3HAHUS TEXHOJIOTUU PEUICHUS.

[Tpu omenke pazdopa MPaKTHUECKUX CUTYAIUH MPOU3BOAUTCS aHAIN3 JJOTUYHOCTH
pa3z0opa cuTyaIruu, MpaBWIHbHOCTH U TOAPOOHOCTH apTyMEHTAIIUHU €€ PEIICHU.

4.2.2 IlIxanel OLIECHUBAHMS PE3YIBTATOB TEKYILETO KOHTPOJIS
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[[Ixama orieHMBaHUS PE3yJbTATOB YCTHBIX coOeceoBaHN (OMPOCOB) HA JEKIHIX U
NPAKTUYECKUX 3aAHATUAX

dopmynrpoBka TpeOOBAHUM K CTETIEHH OCBOCHUS JUCIUILTNHBI

CTy,Z[eHT IMOKa3bIBACT HCAOCTATOUYHBIC 3HAHUA IIPOIrpaMMHOI'0 Mar€purajia, HE CII0CO-
OeH APTYMCHTHUPOBAHO M IMOCICAOBATCIIBHO €TI0 H3Jjilaratb, AOIIYCKACTCA FPY6BIG
OIINOKHU B OTBC€TaxX, HCIIPABUJIIBHO OTBCYACT Ha ITOCTaBJICHHBIN BOIIPOC WJIK 3aTPyAHs-
€TCA C OTBETOM

CryneHT nmoka3bIBaeT JOCTAaTOYHbIC, HO HE IIyOOKHE 3HAHUS MPOTPaMMHOI0 MaTepu-
aja; Mpu OTBETE HEe JIOMyCKaeT rpyObIX OMIMOOK WM MPOTUBOPEUHi, OAHAKO B (op-
MYJMPOBAHUU OTBETA OTCYTCTBYET JIOJIKHAsS CBA3b MEXIY aHAIM30M, apryMEHTalel
U BbIBOJaMU. {7151 modydeHus mpaBUIBLHOTO OTBETa TPEOYIOTCS YTOUHSIOIINE BOIPO-
CBl

CryneHT mokas3pIBaeT IiIyOOKHe 3HaHMs MaTepuaja, TPaMOTHO €ro M3jaraer, J0cTa-
TOYHO IOJIHO OTBEYAET HA MOCTABJIECHHBIN BOIIPOC U JOMOJHUTEIbHBIE BOIIPOCHI, yMeE-
70 GopmynupyeT BbIBOABL. B TO ke Bpemsi MpH OTBETE AOIMYCKAeT HECYIIECTBEHHbIE
MOTPEIIHOCTH

O0o3HaueHus
Hudp. | Ouenka
2 Heyn.
3 VY nosi.
4 Xop.
5 Ot

CTy,Z[eHT ITOKAa3bIBACT IIOJIHBIC U FJIY6OKI/IC 3HaHUA IIPpOrpaMMHOro Marepuajia, JIoOru4-
HO U apTryMCHTHPOBAHO OTBCHACT Ha IIOCTaBJICHHBIMN BOIIPOC, a TAKKEC NOIOJIHHUTECIIb-
HBIC BOITPOCHI, ITOKA3bIBACT BBICOKHM YPOBCHBb TCOPCTUICCKUX 3HAHHH.

[IIkana olleHUBaHUS PE3yJbTATOB MPAKTUUECKUX 3aJaHUN (pELIECHUsI MPAKTUYECKUX
3a/1a4, pa3doopa NpakTUUYECKUX CUTyalluii) Ha MPAKTUYECKUX 3aHATUSAX

O0o03HaueHns

Hudp.

Orenka

dopMynupoBKa TpeOOBAHUN K CTETICHH OCBOCHUSI TUCIUILITUHBI

2

Heyn.

CTy,Z[eHT HCIIPABUJIBHO PCHIACT IMPAKTUYCCKYHO 3aady, HE ACJIaCT BBIBOJOB 110 €€ pe-
3yJibTaTaM, HC MOXCT OOBSCHUTH TEXHOJIOTHIO €€ pelICHUs, MMOKA3bIBACT IMOJIHOC HC-
S3HAHHUEC TCOPCTUUCCKHUX ACIICKTOB, Ha AOIIOJHUTCIIbHBIC, YTOYHSIAIOIIHUC BOIIPOCHI HC
OTBCYACT.

Ynosi.

CTy,[[eHT AO0IMYCKAC€T HECKOJIbKO HE3HAYUTCIIbHBIX OIIMOOK B peuicHun HpaKTquCKOﬁ
3aa4u, J€J1aCT HCIIOJHBIC BBEIBOLBI IO €€ pE3yjibTaTaM 0o HEAOCTATOYHO apryMcCH-
TUPYET CBOC PCIICHHUE, OTBEYACT HAa BOIPOC O TCXHOJOTHUU €€ PCIICHMsI, HO TIpU OTBE-
TC JOIMYCKACT HECTOYHOCTH, YTO Tpe6yeT JOIMOJIHUTCIIbHBIX BOITPOCOB.

Xop.

CTy,Z[eHT JIOTUYHO U NPAaBUIJIBHO PCHIACT HMPAKTUYCCKYIO 3aJdavy, ACJIACT I'PaMOTHBIC
BBIBOJBI ITO €€ PE3yJIbTaTaM, OTBCYACT HA BOIIPOC O TCXHOJOI'MM €€ pCUuICHUA, 10CTa-
TOYHO apryMCEHTHUPYCT CBOC PCHICHUC, HO ITPU OTBCTC JOITYCKACT NOTPCHIHOCTH.

Ori.

CTyneHT JIOTUYHO U MPaBUIBHO PELIaeT MPAKTHUYECKYIO 3ajjauy, JeJlaeT TPaMOTHBIE
BBIBOJIBI 110 €€ PE3yJIbTaTaM, IOJHO OTBEYAET HAa BOIIPOC O TEXHOJIOTMM €€ PELIEHUS,
noJIpoOHO apryMEHTUPYET CBOE€ MHEHHME CO CChUIKAMHU Ha HOPMY 3aKOHA, [TOKa3bIBAET
XOpolllee 3HaHUE TEOPETUYECKUX ACTIEKTOB.

4.2.3. TunoBbie KOHTPOJIbHbIE 32aHUSI WM UHbIE MATEPUAJIbI, HEOOXOAUMbIE
JJIS1 OLlEHKH 3HAHMIA, YMEHNH, HABBIKOB M (WJIN) ONBITA eATEJIbHOCTH

TunoBsie onleHOYHBIE cpeAcTBa Mo Teme | «BBenenue B puHAHCH Menua U UHITY-
CTpHH PA3BICUCHUI»:

Onpoc

1. TlpeumymiecTBa U HEIOCTATKU OOIIECTBEHHON Moienu cymectBoBanus CMU
2. IlpeumymiecTBa 1 HelOCTaTKK OM3HEC-MoAenu oHnaitHoBbIx CMU
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Muds! 1 peanbHOCTh B OM3HEC-Moienu oHnaiHoBeix CMU

[IpeumyiiecTBa U HEAOCTATKU OU3HEC-MOJIETN KOMMEPUECKOTO TEIECBUICHUS
[IpeumyiecTBa U HeAOCTaTKU OM3HEC-MoAenH neyaTHeIXx CMU

Hosrle 6usHec-monenu B CMU

Tpanchopmanus 6uznec-moeneit Tpaguimonabix CMU

Bu b1 opraHn3aimoHHbIX CTPYKTYP B POCCUHMCKUX MEIUAKOMIIAHUSIX.
OT1nuuns OpraHu3alMOHHBIX CTPYKTYP Pa3INYHbIX ar€HTOB MEIUAOTPACIIH

©CoNo koW

TunoBele OLIEHOUYHBIE CPEACTBA IO TeMe 3 «Mojienn pucka U TI0XOAHOCTH U ITPUMeE-
HEHHE UX K (PMHAHCOBBIM PEIICHUSIM):

lIpaxmuxo-opuenmuposanuoe 3a0anue

3anaua 1.

B nexabpe 2015, aknum Boise Cascade umenn Oeta, paBHbiM 0,95. JIoXOZHOCTH
Ka3Ha4YeNCKUX 00s13aTeIbCTB COCTAaBIISIN 5,8%, JOXOIHOCTb I'OCYAAapCTBCHHBIX o0OJira-
ui cocrapisiia 6,4%. 3aeMHBIC CpecTBAa KOMIIAHUK COCTaBIsUIA 1,7 MJIH. JOJIJI. M COO-
CTBECHHBIN KaIluTalia, I/IMGIOH_[I/Iﬁ PBIHOYHYIO KaIIUTAJIHU3aIlUIO 1,5 MJIH. OOJIJI.; HaJIOI' Ha
puobLTH 36%.

da. OIIPCACIINTC OXMAACMYIO JOXOJHOCTH JJIA KpPpAaTKOCPOYHOI'O MHBCCTOpPA KOMIIA-
HUU.

b. OIIPCACIIUTC OKNAACMYIO JOXOAHOCTD I AOJIOCPOYHOI'O HHBCCTOPA KOMIIAHHH.

C. paccuMTaiTe CTOMMOCTh COOCTBEHHOI'O KaluTajla KOMIIaHUU.

3amava 2.

Boise Cascade also had debt outstanding of $ 1.7 billion and a market value of equi-
ty of $ 1.5 billion; the corporate marginal tax rate was 36%.

a. Assuming that the current beta of 0.95 for the stock is a reasonable one, es-
timate the unlevered beta for the company.

b. How much of the risk in the company can be attributed to business risk and
how much to financial leverage risk?

TunoBble olleHOUHbIE cpeAcTBa M0 TeMe 4 «DUHAHCOBasi OTYETHOCTh: MHTEPIIPETa-
LM ¥ UCTIOJIB30BAHUE JJIS1 IPOTHO3UPOBAHUS»:

Onpoc
1. Kak mMoHeTusupyroTcs (pUiIbMbl U TEJIEBU3UOHHBIE MPOEKTHI, pealn3yeMble depes
pa3IuMyHble KaHalbl AUCTPUOYIIMH, YTOOBI MOJYYUTh MAKCUMAJIbHYI0 SKOHOMUYE-
CKYI0 OoTHauy?
Kax hopmupyrorcs 10X0abl U pacXoAbl OT NPOAYKIIMU KHUHO U TEJIEBUICHUS?
3. OOBscHUTE MOYEMY paclpeeieHue U HAKIIaJHbIX PACXOA0B M0 MeAHA-TPOAYKIIUU
ABJISIETCS] OJTHOM U3 IPOOJIEMHBIX 30H B OyXTraJlITepcKOM yuere?

N

IIpakmuko-opuenmuposanuoe 3a0arue

HUnousuoyanvroe 3adanue

Bribeprute Meaua-KOMIAHUIO W HaauTe OyXraaTepCKyr0 OTYETHOCTh 3a 3 Toja,
MpeamecTByomux TekymemMy. OcHoBHble (popmbl puHancoBoi otyeTHOCTH [TAO my6n-
KYIOTCSI Ha CaliTe KOMIIAaHWUM WM CalTe CUCTeMbl packpbiTus nHbopmanuu. Ecnu punan-

14



COBBIM aHAJIU3 HE BXOJUT B COCTAB KOMIIETEHLIMM MATrWCTPAHTA, TO MOYKHO OTPaHUYUTHCS
OyXrajarepckum O0ajlaHCOM U OTYETOM O (PUHAHCOBBIX PE3YJIbTATAX.

[Tpoananusupyiite JMKBUAHOCTh, (UHAHCOBYIO CTAOMIIBHOCTb, 3(Q(PEKTUBHOCTD
IPOU3BOJCTBA, IPU3HAKU (PUHAHCOBOI HECOCTOSATENBHOCTH U IOJOKEHUE KOMIIAHUU HA
PBIHKE LIEHHBIX OyMar.

BbInonHuTEe CUCTEMHYIO (PMHAHCOBYIO JMAarHOCTUKY KOMIIAHUH, TO €CTh CHAEJANTe
CUCTEMHBIH BBIBOJ] O «(PMHAHCOBOM 3/10POBbE» KOMIIAHUH.

TunoBbie OIleHOYHBIE CPEACTBA MO TeMe 5 « DUHAHCOBOE MJIAHUPOBAHUE U OrO/IKe-
THUPOBAHUEY:

Onpoc

OcCHOBHBIC MPUHIIATIBI U HATIPABJICHUSI IUTAHUPOBAHUSI.

duHAHCOBOE IUTAHUPOBAHUE U OIIEHKA 3PPEKTHBHOCTH.

KiroueBbie nokasarenu 3pPpexTHBHOCTH

HanoroBoe mianupoBaHue.

[Tpou3BOACTBEHHOE TNIAHUPOBAHUE B METUA.

[enu u npUHIMIIBI OFOPKETUPOBAHUS, BUJIbI OO KETUPOBAHUS.

bromxeT 10X00B ¥ pacxo/I0B B MeIua.

Pa3paboTka, ucrosiHeHre ¥ KOHTPOJIb UCTIOJIHEHUSI OI0JIKETa.

. Kareropumu 3atpar, pacuetr ce0eCTOMMOCTH U YYE€T 3aTpar.

10 AHanuTHYeCKre MPU3HAKK YIIPABICHYECKOTO yUeTa.

11.BrojiKeT IBUXKEHUS JICHEKHBIX CPEJICTB.

12.B3auMOCBSI3b MEXIY OYXTAITEPCKAM YIETOM, YIIPABICHUSCKIM YIETOM H OF0IKe-
THPOBAHHUEM.

CoNokLNE

TunoBele OLIEHOUHBIE CpeACcTBa MO Teme 6 «IHBeCTMLIMM W CO3[aHHE LIEHHOCTH:
(dhopmupoBaHue OrOIKETa UHBECTUITMOHHOTO MTPOEKTA:

IIpaxmuko-opuenmupogannoe 3adanue

Ketic ASTEROID PICTURES, INC.
“If Rock messes his first movie deal up, Asteroid will come crashing down to earth.”

- A Wall Street stock analyst Asteroid Pictures is a movie studio that was founded in 1948 in Hol-
lywood, California by Maxwell Roid. Over the past fifty years the company has been quite successful. It
has produced over 200 movies and has grown into a Fortune 500 company. Its trademark, a giant rock
flying through space towards the earth at supersonic speeds, is recognized worldwide and its slogan —
“it’s the end of the world as you know it!”- is second only to “got milk?” in popularity among consumers.
Earlier this month, after over 68 years in the movie business, Maxwell Roid decided to step down from
the helm of the company and he handed the control of the studio over to his grandson, Max (Rock) Roid
I11. Rock is a recent graduate with a business degree from a top notch university but has little experience
in the movie business. As the head of the movie studio, Rock’s primary responsibility will be to deter-
mine which pictures the studio should produce. Despite his lack of experience, Rock is confident that the
skills he learned in his finance classes would enable him to successfully manage this multi-billion dollar
business. On his first day as the new studio president, Rock is asked to decide if the studio should go for-
ward with its plans to produce a new movie. The movie, entitled “Zizanic,” is a fictional drama about two
young lovers aboard a famous zeppelin that crashed. Given the recent popularity of drama meets disaster
films, the industry buzz is that the movie has great promise. Rock has a sinking feeling in his stomach. He
realizes that he has a decision to make. By the end of the day he has to determine if the studio should go
forward and make the movie. Otherwise, the writers can take the script to another studio. Assume that
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once Rock tells the writers he will make the movie, he cannot back out of his decision. In other words, he
cannot buy the script and then not make the movie or pass on the script and then change his mind to make
the movie. Rock is given a thick file folder full of information about the “Zizanic” project to review care-
fully.

The Asteroid Files

Asteroid Pictures is privately held but recent estimates put the equity market value at $2 billion
and book value of debt equal to $1 billion and an average coupon of 5.5%. While Rock’s family owns a
significant portion of Asteroid Pictures, Inc. they have a well diversified portfolio of wealth. Recent gyra-
tions in credit markets have pushed the asteroid bond prices down to a market value of $93.50 / $100 of
face value. Asteroids’ current credit rating is thought to be BBB. The company’s marginal tax rate is
40%. Assume the company has other divisions that have positive pre-tax income. So if pre-tax income is
negative, it can be used to reduce the taxable income of these other divisions.

The studio has already invested $1.5 million into the movie by purchasing the right to buy the
script and bringing in actors and actresses to audition for the parts. If Asteroid buys the script they would
have to pay the script writers an additional $3 million when they start shooting the movie. The movie
would be shot on location in four different countries and production costs are expected to be $50 million,
all of which would be required to be paid by the company when shooting for the movie began. Production
costs include paying the director and the cast (the star, Dino Dicapria, alone would get $5 million), travel
and lodging costs expenses, and any fees associated with the use of the property where they would be
shooting. Also included in the $50 million in production costs is $3.2 million for the crew (e.g., make-up
people, grips, carpenters) who are currently under contract with the studio and will get paid money re-
gardless if Asteroid decides to make this picture or not. Not included in the production costs are the cos-
tumes used in the movie. These costumes originally cost $500,000 and were purchased for a previous
movie Asteroid made several years ago. Asteroid has already agreed to sell these costumes to a wax mu-
seum in Florida for $300,000. They plan to invest the funds from the sale of these costumes in a project
with relatively the same level of risk as the Zizanic movie. If they make the movie they will have to post-
pone the sale of the costumes for one year.

The studio’s marketing people are estimating the movie would gross $45 million in the first year
of release. In the following year, when Zizanic is released on video, they expect to sell 500,000 vide-
otapes. In the third year, video sales are projected to be 250,000 videotapes. After year three, revenues
from the movie should be close to 0. These videotapes would be sold for $20 each and the cost to making
the videotape would be $4 each. The company will require $100,000 worth of videos in inventory begin-
ning 1 year from today.

The Internal Revenue Service will allow Asteroid to depreciate the cost of the script and incre-
mental production costs. The company plans on depreciating these costs to zero over three years using the
straight line method of depreciation. Also, the company expects to sell items from the production of the
movie for $1,000,000 in year three and consider this to be the salvage value from the project.

The company also expects that once the movie is released, the video sales of the other movies they
have made previously starring Dino Dicapria should also increase. If the studio does not make Zizanic,
these other videos have annual net profits of $2 million a year and would remain at that level forever. If
they do make the Zizanic, in the first three years following the release of Zizanic the net profits from
these other videos are predicted to increase to $3.5 million. After year three, net profits of the videos for
other movies would return to $2 million a year. Mr. Dicapria has made three movies for another studio,
not associated with Asteroid and the video sales of these movies are also expected to increase by $500,000
per year for three years following the release of the Zizanic.

Rock also found a table of information about other companies in the folder labeled Table 1.
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TABLE 1 Zizanic Project Data

MGM / Disney Pixar Harrahs’
Mirage Casinos
Casinos
Book Equity 2.7B 23.3B .629 B 1.5B
Book Debt 52B 146B 0.0B 35B
Average Coupon on LT Debt 6.7% 5.8% n.a. 7.0%
Shares Outstanding 155 M 1.95B 05B .11B
Stock Price per share $33.00 $18.15 57.70 $39.00
YTM on Recent Debt Issue n.a. 5.0% 0 5.8%
Bond Rating BB A n.a. BBB
Tax Rate 35% 35% 35% 35%
Annualized Volatility 40 35 42 40
P/E 19 28 35 14
P/Sales 1.3 1.4 16 1.1
Proportion in Film Business 50% 20% 90% 0.0%
Equity Beta 90 1.10 1.00 .80
(estimated w/ daily returns)
Equity Beta 1.20 95 1.30 .90
(Estimated w/ monthly re-
turns)
Current Credit Market Conditions
Ten year BB Industrial Yield 6,5%
Ten year AAA Industrial Yield 4 8%
Ten year Government Yield 4.10%
Two year Government Yield 2,00%

1) Discuss the issues you would want to consider in evaluating the debt capacity of the Zizanic
film.

2) Using these data, estimate the WACC Rock should use in evaluating this project. Explicitly
state your reasoning behind your assumptions concerning the expected market return.

3) What discount rate or rates should Rock choose for his APV calculations?

4) Cash flows a) Estimate the relevant free cash flows for Rock’s decision. Assume that the ex-
pected annual inflation rate is 0%.

b) If the tax authorities give Asteroid Pictures a choice in calculating annual depreciation, would
they rather depreciate straight-line to zero or depreciate to a salvage value of $1,000,000, why?. {Explain,
no calculations necessary}

5) Valuation of cash flows: Do you think Rock should go forward with this movie? Calculate the
NPV and the APV of the movie. What comparables could rock look at?

6) Rock had to take a walk to relieve the stress. When Rock returned to his office, there was a
message that the writers of the movie had just called and said that they have a sequel to Zizanic already
written, called “Zizanic2.” If Asteroid buys the original Zizanic script, the writers will give Asteroid the
right to buy the sequel for $2 million anytime within the next 3 years. If Asteroid does not buy Zizanic,
they will not be able to purchase the script for Zizanic2. The value of this script will be largely deter-
mined by the success of the Zizanic along with a number of other factors (e.g., changes in the economy,
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consumers’ tastes, etc.). Well placed sources inform Rock that an offer of $1.95 million is outstanding on
the script for Zizanic2. However the value of the script is likely to vary wildly over the next few years. a)
Provide an analysis of the factors that Rock should consider in evaluating the sequel and how to analyze
these factors. b) Make a well reasoned guess concerning the value of the right to buy the Zizanic2 script?
c¢) How should the analysis of Zizanic be incorporated into Rock’s decision?

TunoBele OLIEHOUHBIE CpeACTBa MO Teme 7/ «MHBeCTMLIMM W CO3[aHHE LIEHHOCTH:
METO/Ibl OLICHKH UHBECTULIMOHHBIX IPOECKTOBY:

IIpakmuko-opuenmuposannoe 3a0anue

Kommanust cobupaercst Binoxuth B 2015 r B mpou3BoACTBO HOBOTO npoaykra 500
THIC. 10J1. MapKeTOJ0TH OIIEHUBAIOT MOTPEOHOCTH B HOBOM mnpoaykte 6000 u3menuii B ron
B Ommkaiiime S set, HaunHas ¢ 2016 r. [IponaxHas 1ieHa OAHOTO U3/IEAHs] B MOMEHT Ipo-
BEJICHHUSI MHBECTULIMOHHOTO aHanu3a - 100 mom; mpsimeie 3atparsl maTepuanoB - 40 o,
Tpyna - 25 nona. Ha ogHo uzaenue. [loctosHHbIe pacxoabl U MOTPEOHBI 0OOPOTHBIN Karu-
TaJI B CBSI3U C PACCMATPUBAEMBIM MPOEKTOM HE U3MEHSIOTCS. [loporoBoe 3HaueHue peHra-
O€JIbHOCTH, UCTIONIb3yeMoe (GUPMOH JUIsl TPOEKTOB JAHHOTO YPOBHA puUcKa, cocTaBisieT 10
IIPOLICHTOB.

a) TpeOyercst OLIEHUTH aHHBIN MPOEKT MocpeacTBoM mnokaszarens NPV. [Iposectu
aHaJM3 YyBCTBUTEIBbHOCTHU MOJTYYECHHBIX PE3YJIHTATOB.

b) bosee netanbHOE MapKETHHTOBOE HCCIIEIOBAHUE MOKA3allo, YTO CIPOC HA MPO-
aykuuto B 00beme 6000 m3nenuii B rog O0yJeT UMETh MECTO TOJIBKO € BEPOATHOCTHIO 0.2,
Torga Kak ¢ BepoaTHOCThIO 0.5 cnpoc cHm3urcs 10 5000 u3aenuii B Tol1, a ¢ BEPOATHO-
ctbio 0.3 - naxxe o 3000 uzgenuii B rox.

Tpebyercst paccurTaTh MHBECTUIIMOHHBIE KPUTEPUHU, IPUHUMAS B PacueT BEpOST-
HOCTb KQXKJIOTO UCXOMA.

(c) CymiecTByeT BO3MOKHOCTh YMEHBIICHUSI HEOMPEIEICHHOCTH IyTEeM IMpOBEJIe-
HUSI IOTIOJHUTEIBHOIO MCCIEN0BaHUsI KOHBIOHKTYPBI phIHKA. Takoe ucciaeqoBaHue, mpo-
BOJIMMOE HE3aBUCUMOW KOHCYJIbTAIIMOHHON KoMmaHueu, ctout 10 TeiC. 101, MeHemKephl
KOMIIAHUW MOTYT MPEANOJIOKUTh, KAKUE AEUCTBUS OHU MPEAIPUMYT, IMOJTYUYUB TOCTOBEP-
HYI0 HUHQOpPMAIUIO O TOM, KaKOW CIICHApUW pPa3BUTHUS OKAKET MHTEPECYIONIYI0 UX OT-
pacnb. Kak u3MeHUTCS B 3TOM cllydae 3HauY€HHE KpUTEpPUaAIbHOTO Moka3arensa? Yemy pa-
BeH 3 (}EeKT KOHBIOHKTYPHOTO HccienoBanusi? Hackonbko monydyenue HOBoM mH(pOpMa-
LM MOBBICUT IIEHHOCTh MpoekTa? Kakoil BBIBOA MOKHO CI€NaTh O BHITOJIHOCTH MPOBEE-
HUSI UCCIICTIOBAHMS, TIPEXKE YeM OyAeT MPUHITO OKOHYATEIBLHOE PEIICHUE O Havajie Mpo-
ekra’?

TurnoBble OLICHOUHBIE CpelCcTBa MO Teme 8§ «Mojenu puHaHCHUPOBAHUS U 3aTPaThl
Ha KaruTam:

IIpakmuko-opuenmuposannoe 3a0arue
[Ipumep MHIUBUYATBHOTO 3a1aHUS.
Hcnonp3yst Matepuaibl nepuoanydeckoi nedatu. IHTepHeT-pecypchl U oduinaib-
HbIE CalThl KOMITAHWM, BRIOEPUTE JJIS OIEHKH 3aTpaT Ha KaluTajl OJIHY POCCUNUCKYIO U OJI-
Hy WHOCTpaHHyto. Komnanuu u3 o01eii chepsl NeITeTbHOCTH U OTBETHTE Ha CIICAYIONINE
BOIPOCHI:
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1. Kakue ncTouHMKN BBI OYJIETE UCIIOIB30BaTh B Ka4eCTBE 0a3bl JJIsl pacyeTa Cpe-
HEB3BEILIEHHBIX 3aTPAT Ha KaUTaJl JJI pacCMaTpUBaeMoi KOMIIaHUU?

2. HackonpKO BeJIMKa J10JIs1 UCHOJIb3YyEMbIX JOJTOBBIX MCTOYHHUKOB (PMHAHCHUPOBA-
Hus? KakoBa CTpyKTypa IOITOCPOYHOM 3a0JPKEHHOCTH KOMIAHUM? YKaKUTE CPOKU U
CTaBKU IPOILEHTOB (B clyyae IJIaBAIOLIUX CTAaBOK HEOOXOAMMO NMPUBOAUTH 3HAYEHHUE UH-
JUKATOPHOW CTaBKM Ha MOMEHT ONpeJesieHusl Noka3ateins). [Ipn Hammuuu KOTHUPYEMBbIX
JOJITOBBIX 00S3aTENbCTB, ONPEACIUTE PHIHOYHYIO CTOMMOCTD JoJra. [IJis HEKOTUPYEMBIX
0043aTeNbCTB NO0EPUTE KOTUPYEMBI aHAJIOT (AHAJIOTMYHYIO0 KOMIIAHUIO IO CPOKY).

3. KakoBbI 3aTpathl 10 NPUBUIIECTUPOBAHHBIM aKIUSIM KOMIaHUN?

4. JlaiiTe XapakTEPUCTHUKY OCHOBHBIM COCTaBJISIOIIMM COOCTBEHHOIO KamuTasa
komnanuu. Kakyro monens 1t pacuera TpeOyeMoi JOXOJHOCTH Ha COOCTBEHHBIN Kallu-
Taja Bl OyAeTe ucnonb3oBath (JokanbHyto CAPM. I'mobansayto CAPM. D-CAPM, knac-
cuueckyto CAPM, ckoppektupoBannyio CAPM)? [losicaute cBoit BBIOOP.

JU1 OLIEHKH CTOMMOCTU COOCTBEHHOTO KamuTaja ONpPEIEINTEe U apryMEHTUpPYHTE
BBIOOD:

- OE3pUCKOBOM CTaBKU JOXOHOCTH;
- IPEMHH 3a PHIHOYHBII PUCK;
- IPEMHHU 3a CTPAHOBBII PUCK;
- IpyTUe COCTABIIAIOIINE MOJEIEH.
[Tpu BBIOOpE pEMUH 3a PUCK CIEAYET AKUEHTUPOBATh BHUMAaHUE:
- Ha ONpeIeTIEHUN OE3PUCKOBOTO MHCTPYMEHTA;
- CTa0MJIBHOCTH MTPEMUU 32 PUCK.

KakoBbI 3aTpaThl HICTOYHUKA «HEpACIpeie]IeHHAs MPUOBLIHY) KOMIaHUH?

5. KakoBbl npenenbHas cTaBKa HAJIOT000J0KeHHsT KomnaHuu? OTinyaercs Ju OHa
OT CPEJIHEH CTaBKM HAJIOT000JIOKEHHUSI, CYIIECTBYIONICH B OTpaciu?

6. KakoBa cpenHeB3BellIEHHAs JOXOAHOCTh KaluTala pacCMaTpUBAaeMO KOMIIaHUU?

4.3. OneHO4YHBbIE CPeCTBA IJIsl IPOMEKYTOYHOM aTTecTAlluN

DK3aMeH 10 JUCHUIUIMHE «YTpaBiieHne GUHaHCAaMU B MeIua-UHIYCTPUU U cdepe
pa3BJICUYCHUI» CITYKUT JIJISL OIEHKH pabOTHI CTYACHTA B TCUCHHUE BCETO BPEMEHH O0yUCHUS
10 JaHHOUW OUCIMIIJINHE.

DK3aM€eH POBOJUTCS B KOHIIE CEMECTpa U MPU3BaH BBISIBUTh YPOBEHb, IPOUYHOCTH U
CUCTEMATUYHOCTh MOJYYCHHBIX UM TEOPETHUYCCKHUX W MPAKTHUYCCKUX 3HAHHH, MpUOOpeTe-
HUSI HaBBIKOB CaMOCTOSITEILHON pabOThl, pa3BUTHSI TBOPUECKOTO MBIIIJICHUS, YMEHUE
CHUHTE3UPOBATH MMOJIYYEHHBIC 3HAHUS U IPUMEHSTh UX B PEIICHUH MPAKTUYECKUX 3a]1a4
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IIpumep TUIIOBOrO OMJIeTA K IK3aMeHY 10 IMCHHUILIHHE:

POCCHUICKAS AKAZIEMUSI HAPOZHOI'O XO3SIICTBA U TOCY IAPCTBEH-
HOM CJIY)KBbI [TPY ITPE3UIEHTE POCCUICKOI ®EJIEPALINN

Kadenpa HanrionanbHOM S5KOHOMUKH

Jucuunnuna «YnpasieHue GpuHaHCaMU B MEIUA-UHTYCTPUU U chepe pa3BICUCHUIN

buner Nel

1. Komruiekc (prHAHCOBBIX pENICHUH KOPIOPAIMU: PEIICHUsT 00 HCTOYHUKAX U
croco6ax puHAHCHPOBAHUSI.

2. IlpeumymectBa n Hemoctatku DCF-mMonenn kak MHCTpyMEHTa OIEHKH (hUHAH-

COBBIX dAKTHBOB.

3. NuBectopoM KyIuieHa KOPIIOpAaTMBHAs OOJMTraIysi CO CPOKOM JO MOTAIICHUs

10 net, Homunanom 1 000 py06. u craBkoii kyroHa 8%, KOTOPBIN BBITIAYMBACTCS
Cpa3zy e nocie NpoBeAeHUs JaHHO! olepainui,
ctaBku Bo3pociu 10 10%, u 3ToT ypoBeHb 3adukcupoBad. OmnpenenuTe peanu-
30BaHHYI0 HMHBECTOPOM JIOXOAHOCTh, €CJIU JIaHHas oOiuranus Oblia MpojaHa

OJIUH pa3 B I'O.

3 roga coycrs.

3aBeayromuii kadeapou

/Kazapsiu M.A./

CucreMa OIleHKH OTBETOB Ha BOMPOCHI OUJIETOB

KonnyecTBo noJHbIX Tpa-

KonnuectBo wactuuno npa-

BWJIBHBIX OTBETOB (U3 BUJIbHBIX OTBETOB (U3 Tpex Ouenka
TpPeX BO3MOKHBIX) BO3MOYKHBIX)
1 0 HeynoBneTBopuTenbHO
1 1 Y 10BJIETBOPUTEIIHLHO
2 1 Xopor1io
3 0 OTan4HO

[Ipu onieHKE 3HAHMK CTyAEHTA MPENOAABATEND JTOJKEH PYKOBOACTBOBATHCS IIPUBE-
JIEHHOU B padoyeil mporpaMme IIKaJIoi OLEHUBAHUS PE3YJIBTATOB, a TAKXKE CIEAYIOIUMU

KPUTEPUSIMU:

— TIPaBUJILHOCTH OTBETA HA BOIIPOCHI OMIIETA;
— TIOJTHOTA OTBETA, 3HAHUE TEPMHUHOJIOTHH;

— JIOTMKA M apTYMEHTHPOBAHHOCTH OTBETA,

— CIIOCOOHOCTH JI€aTh BHIBOIEI.

4.4. 11Ikanbl OLIEHUBaHUS PE3YJIbTATOB 00YUCHHUS

YPOBGHB 3HAHMUU OMpCACIIICTCA OLICHKAMU «OTJIMYHO», «XOPOIIO», KyAOBJICTBOPHU-

TCJIIbHO», KHCYIOBJICTBOPUTCIILHO).
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[IIkana oueHUBaHUS PE3YIbTATOB MPOMEKYTOUHOM aTTecTalnu (IK3aMEH)

O0o03HaueHNA .
dopmyaupoBka TpeOOBAHUI K CTCIICHH OCBOCHHS JUCITUILIAHBI
[udp. | Ouenka
2 Heyn. | OneHka «HEYJIOBICTBOPUTEIBHO)» BBICTABISACTCS CTYJICHTY, KOTOPBIH HE 3HAeT 3Ha-

YUTEIBHOM YacTH NMPOrPaMMHOI0 MaTepHuala, JOMYCKaeT CYIIECTBEHHBIE OLIMOKH,
HEYBEPEHHO, ¢ OOJIBIIMMU 3aTPyJHEHUSMHU BBINOJIHAET IMpakThuueckue padbotsl. Kak
IIPABUJIO, OLIEHKA «HEYAOBJIETBOPUTEIBHO» CTABUTCS CTYJEHTaM, KOTOPbIE HE MOT'YT
IPOJOKUTh 00ydeHHe 0e3 JOMOJHUTENbHBIX 3aHSATUH 1O COOTBETCTBYIOLIEH AMC-
LUTLTUHE.

VY4eOHble JOCTUKEHHSI B CEMECTPOBBINM MEPUO U PE3YyIbTaThl pyOEeKHOTO KOHTPOJIS
JEMOHCTPUPOBAJIM HU3KYIO CTEIIEHb OBJIAJICHUS IPOrPaMMHBIM MaTEPUATIOM.

3 VnoBn. | OueHka «yJOBJIETBOPUTEIbHO» BBICTABISAETCS CTYAEHTY, €CIU OH MMEET 3HaHUS
TOJIBKO OCHOBHOI'O MaTe€puaia, HO HE YCBOWJI €ro AETajeH, JOIYCKaeT HETOYHOCTH,
HEIOCTaTOYHO NpPaBUIbHBIE (DOPMYTUPOBKH, HAPYIICHUS JIOTMYECKOH MOCIeN0Ba-
TEJIbHOCTH B U3JI0KEHHUH IIPOrPaMMHOIO MaTepHalla, UCIBITHIBACT 3aTPYAHEHUS IIPU
BBINOJIHEHUH [TPAKTUYECKHUX PaboT.

VY4eOHble JOCTH)KEHUSI B CEMECTPOBBIA MEPUOJT M PE3YIIBTAThl pyOeKHOTO KOHTPOJIS
JIEMOHCTPUPYIOT JIOCTaTOYHYIO (yIOBJIETBOPUTEIbHYIO) CTEIEHb OBJIAJCHHS IPO-
IPAMMHBIM MaTEPHAIIOM.

4 Xop. OrneHka «XOpOII0» BBICTABISETCS CTYACHTY, €CJIM OH TBEPJO 3HAET Marepual, rpa-
MOTHO H IO CYILECTBY H3JIaraeT ero, He JOIMYyCKas CYIIECTBEHHBIX HETOYHOCTEH B
OTBETE Ha BOMPOC, MPABUIBLHO MPUMEHSET TEOPETUUECKUE MOJIO0KEHUS TIPU PEIICHUN
MPAKTUYECKUX BOMPOCOB U 3aJ]1ay, BIaJeeT HEOOXOJUMBIMUA HAaBBIKAMU U MpPUEMaMHU
WX BBIMOJHEHUSI.

VY4eOHble TOCTUKEHHUS B CEMECTPOBBIM MEPUOJ U PE3yIbTaThl PYOSIKHOTO KOHTPOIIS
JIEMOHCTPHUPYIOT XOPOIIYIO CTETICHb OBJIAJICHUS TPOTPAMMHBIM MaTEPHAIIOM.

5 O OrneHka «OTJIIMYHO» BBICTABISAETCS CTYIEHTY, €CIM OH IJIyOOKO M NPOYHO YCBOMJI
IIPOrpaMMHBIM MaTepuall, UCUEPIIbIBAIONIE, MOCIEI0BATEIbHO, YETKO U JIOTUYECKHU
CTPOMHO M3JIara€T €ro Ha 3a4eTe, YMEET TECHO YBS3bIBaTbh TEOPUIO C IPAKTHKOH,
CBOOOJHO CIIpaBIJII€TCSA C 3a/JadyaMH, BOIPOCAMU U JIPYTMMHM BUAAMU NPUMEHEHUS
3HAHWUM, IPUYEM HE 3aTPYJHAETCS C OTBETOM IIPU BUIOU3MEHEHUH 3aJJaHUH, UCITOJIb-
3yeT B OTBETE€ MaTepuaj MOHOTpapuUecKOn JIUTEPATYphl, IPABHUIBHO 0OOCHOBBIBAET
IIPUHSTOE PEUICHHUE.

VY4eOHble TOCTUKEHHUSI B CEMECTPOBBIM NMEPUOJ U PE3YJIbTaThl PYOEKHOTO KOHTPOJIS
JEMOHCTPHUPYIOT BBICOKYIO CTENIEHb OBJIA/ICHUS IPOrPaAMMHBIM MaTEPHAIIOM.

Ilepeyens BONPOCOB AJis1 MOATOTOBKH K IMPOMEKYTOYHOM aTTecTanuu (Teope-
THYECKAS YaCTh):

1. B ueM 3aknroyaeTcsi SKOHOMHYECKHI CMBICI 3aTpaT Ha COBOKYITHBIM KaluTaj
KOMITaHUU?

2. Ilouemy Mozenb 1IeHOOOPa30BaHMsI Ha JIOJITOCPOYHBIE AKTUBBI KOMIIAHUU OIHCHI-
BaeT TpeOyeMyI0 JOXOJHOCTb, aJ€KBATHYIO TOJBKO YPOBHIO CHCTEMATHUECKOIO
pHUCKa KOMITaHUU?

Uro Takoe peiHOuHBIN TopTdhens? Kakne akTUBBI BXOAAT B TaKOUM MOPThEs?
Kakoe 3naueHue nisi 0ObSICHEHUSI CTPYKTYPhl KamuTalla KOMIIAHUA HUMEET TpaK-
TOBKa CpPEAHEB3BEIICHHBIX 3aTpaT MoauibsHu u Musepa? Uem ux Te3uc, Omu-
CBHIBAIOIIUM CPEAHEB3BEIICHHBIC 3aTPAThl HA KAIIUTAN, OTIIMYAIICS OT TPAAULIMOH-
HBIX B3TJISI0B Ha Mpo0OJieMy CTPYKTYpbl KanuTana?
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Yem cTaTHUECKHE TEOPUHU CTPYKTYPHI KamuTajga OTIMYAIOTCS O JUHAMHYECKUX ?

6. Chopmynupyiite, B 4eM COCTOUT POJIb TEOPHUM CTPYKTYphI KaruTasa Jjisl MPaKkTH-
KU MPUHATUS PEIICHUN B KOMIIAaHUU.

7. Kak MOXHO y4ecTb B TUIAHUPOBAHUU CTPYKTYPbI KanuTaaa TEOPUIO «3aUHTEPECO-
BaHHBIX TPYII»?

8. CpaBHUTE MOJENM aHAIM3a ONTUMAJIBLHOW CTPYKTYphl Kanutana. Kakue orpanu-
YeHUs! HEOOXO0IUMO YUUTHIBATH B KXKJI0M U3 HUX?

9. Yto Takoe «caMoAeNbHbIC TUBUACHIBI»? B 4eM cMbICI 3TOro aprymenTa’?

10.Kakue onepaiiuu 00pa3yrtoT prIHOK KOPIIOPATUBHOTO KOHTPOJISA?

11.Yto Takoe 3 dexT cueprun?

12.]JlaiiTe onpenencHNe «KOPIOPALIUL»

13.Ha30BuTe OCHOBHBIC HEIOCTATKH KOPIIOPATUBHOM (DOPMBI OpraHU3aluu

14.B 4yeM cOoCTOAT U3AEP>KKH areHTCKUX OTHOIICHUN U B YeM UX MPUYHHA

15.Ha3oBUTEe OCHOBHBIE OTIMYUTEIBHBIE OCOOEHHOCTH KOPIOPATUBHOU (HOPMBI Op-
raHu3anuu Ou3Heca oT APYTUx

16.I1lepeunciure akTUBBI, KOTOPbIE OTHOCATCS K PeaIbHbIM U (DMHAHCOBBIM

17.]1aliTe onpeneneHne «ACHEKHOMY IOTOKY»

18.JlaiiTe KIaccuPUKAUIO AEHEKHBIX TOTOKOB KOPIIOpALIUU

19.Ha3zoBuTe 1 oxapakTepu3ynTe CriocoObl pacyeTa JEeHEKHbBIX TOTOKOB

20.Kakyto poJib UrpalOT JE€HEKHbIE IOTOKU B MPOEKTaX MHBECTUPOBAaHUS U (hUHAH-
CHUpPOBaHUS

21.Tlepeuncnure GakTOphl, OKA3HIBAIONINE BIUSHUE HA BEIUYHUHY JCHEKHBIX MOTO-
KOB

22.0T1 KaKuX MapaMeTpOB 3aBUCHUT OIIEHKA CTOMMOCTH OOHTaIUil

23.B ueMm BBl BUauTe OCHOBHBIE HepocTaTku DCF-Monmenn kak MHCTpyMEHTa OLEHKU
(pMHAHCOBBIX aKTHBOB

24.CymiecTByeT JM 3aBUCUMOCTh MEX]Yy IEHHOCTHIO OOJHUTaluii U PRIHOYHOW HOP-
Mo ipuobsuM? Ecnu 1a, ToO KAKOBBI €€ CMBICIT U BT

25.[Toyemy mpuayMaH MEXaHU3M JIOCPOYHOTO moramieHus: oonuranuii? B ubux oH
uHTEpecax (MHBECTOPOB, YSMUTEHTOB, BCEX YYACTHUKOB PHIHKA)

26./laiiTe onpeneneHne «I0XOIHOCTh K TMOTAIICHUIO» U 00BSICHUTE YKOHOMHYCCKUN
CMBICJI TEpMUHA

27.JlaliTe XapaKTepUCTUKY CTOMMOCTHBIX OLICHOK aKITU!

28.Kak OTnMYar0TCsS MOJENH pacdeTa CTOMMOCTHA OOBIKHOBEHHBIX aKIMHA MPU HEU3-
MEHHBIX TIPOTHO3UPYEMBIX AUBUACHIAX W MPU BO3PACTAIOIINX TUBUICHAAX

29.Kakas nH(popMalus UCTIONb3yeTCA MPU pacdeTe CTOMMOCTH OOBIKHOBEHHBIX aK-
IWAW NPEINPUATHS

30.Kakoii nmeproJ NpUHUMAETCs] BO BHUMaHHUE MPU pacuyeTe CTOMMOCTH OOBIKHOBEH-
HBIX aKIIUU

31.[losicHuTe BIUSHUE TUBUICHIHOMN MOJUTUKH HA CTOMMOCTb OOBIKHOBEHHBIX aK-
185071

32.Uto Takoe (hakTuveckas JOXOAHOCTh U OKHUJIaeMast TOXOHOCTh

33.Kak yBsi3aHbl Mex a1y co00ii TeKyIlasi ppIHOYHAS [[€HA aKTUBA U €T0 JOXOJHOCTb
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34.Kak yBsi3aHbl MEXy COOO MOKa3aTeau pUcKa U J0XOAHOCTh (PMHAHCOBOTO aKTH-
Ba

35.00bscHuTe oueMy mojenb CAPM Ha3zpiBaeTCsi MOJENBIO IIEHOOOpa30BaHUs Ha
PBIHKE KanuTana

36./laliTe "KOHOMUYECKYI0 MHTEPIPETALUIO Pa3HbIX BapUAHTOB JUHAMHUKU KO3 u-
1enTa oera

37.Pa3HAaTca 1M 1O CTOMMOCTH pa3Hble UCTOYHMKU (uHaHcupoBanusa? Eciu ga, To
HA30BHUTE MPUINHBI STUX PA3THINN

38. 1711 OLIEHKH KaKMX MCTOYHHMKOB (PMHAHCUPOBAHUS MPUMEHSIOTCS Mozenu ['opo-
Ha u CAPM. Kakas u3 mopeneil siBnsiercss 0ojee MpeAnoYTUTENbHOW B OIEHKE
HMCTOYHMKA KarnTasa

39.IlosicHuTE B YeM CMBICII IJIATHOCTH UCTOYHUKA CPE/ICTB

40.KakoBbl aJITOPUTMBI WCYUCIICHHUS CTOMMOCTH OTAEIBbHBIX MCTOYHUKOB (DMHAHCH-
pOBaHUs

41.K kakuM UCTOYHUKAM (DMHAHCUPOBAHUS U TIOYEMY TPUMEHUMBI TIOHSTHSI JOHAJIO-
TOBOM U MOCJICHAJIOTOBON CTOUMOCTH UCTOYHUKA

42.Kak ucuncisercs cpeHeB3BelieHHas ctouMocth Kanutaina (WACC)

43.YT0 Takoe cToUuMOCTh Koprioparuu? Kakue ¢pakTopbl 0Ka3pIBalOT Ha HEE BIMUSIHUE

44 Senserca mu WACC uHEpIHOHHON WM MEPEeMEHYMBON BEIMYMHON? MPUBEANUTE
apryMEHTBI

45.EcTh 1 pa3nudue B MOHATHUSAX «PHIHOYHAS KAMUTATA3AIUD» U «CTOUMOCTH KOp-
TTOPALTAI

46.Yrto noka3siBaeT rpaduk npeaeabHON CTOMMOCTH KanuTana

47.B yeM paznmuuue MEXIy TPaIUIIMOHHBIM TOJXOJOM M TOIX0I0M MOJMIbSHH-
Musniepa B OTHOIIIEHHE CTPYKTYPhI KanuTasia

48.00BsICHUTE MOHATHE «ONTUMAIbHASI CTPYKTYpa KaruTaia

49.TlepeuncnuTe OCHOBHBIE TECOPUU M MOJETU YIPaBJICHHUS CTPYKTYpOH KamuTaia
KOpIopaiuu

50.0Oxa3bIBaeT U BIUSHUE HECOBEPIICHCTBO PhIHKA KAMMTAIOB HA BEIOOP CTPYKTYPHI
kanutana? [losicuure.

51.CymecTByeT M B3aMMOCBSI3b MEXK/y PEIICHUSIMU 00 MHBECTUIIMAX U JUBUIACH]I-
HOU noymTrKoM Kopriopanuu? [loscaure.

52.IlepeuncnuTe BUIBI M CTIOCOOBI JUBU/ICH/IHBIX BBITLIAT

53.Bnusier v AMBUACHIHAS TIOJIUTHKA HA CTOMMOCTh KOPIIOpallin

54.Kakue orpaHMYeHUs B OTHOIIICHUH BBITUIAT TUBHICHIOB MIPEIYCMOTPEHBI POCCHIA-
CKHM 3aKOHO/IAaTEIHCTBOM

55.0xapakTepu3yiTe OCHOBHBIE (PAKTOPHI, ONIPEACISIONINE TUBUACHIHYIO MTOJTUTHUKY.

56.Komruiekc (MHAHCOBBIX PEIICHUIN KOPIIOPALIMH: pelieHus: 00 HCTOYHHUKAX U CIIO-
co0ax (MHaHCUPOBAHUSI.

57.0co0eHHOCTH KOPIIOPATUBHOW (PMTHAHCOBOM OTYETHOCTH.

58.CranaapThl pacKpbITHSI KOPIIOPATUBHON (DMHAHCOBON OTYETHOCTH.

59.01nnunst THBECTUIIMOHHOM aHAIMTUKY M aHaIn3a (PMHAHCOBOM OTYETHOCTH KOP-
MTOPAITHH.
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60.Mojenb coBepIlIeHHOTO PhIHKA KaluTala | €€ POjib B MOCTPOSHUH aHAN3a KOM-
HaHUHU.

IIpumepsl NPAKTUKO-OPUEHTHPOBAHHOIO 33JaHUA JJIsl MOATOTOBKH K MpoOMe-
JKYTOUHOM aTTecTAlNM (MPAKTHYECKAS YaCTh):

3anmauva 1.

OnpenenuTh KyMOHHYIO CTaBKY OOJMTalMM 3a 3 rojia J0 MOoraiieHusi, €CIu JOXO/-
HOCTb K IMOTalleHuo paBHa 6%, ppiHOYHAas 1ieHa obnuranuu 1053,46 pyO. mpu HOMUHAIIb-
Hoit iere B 1 000 pyo.

3anaua 2.

Br1 ananuzupyere npoekt, koTopsiit mpuneceT Bam 10 000 momn. yepe3 6 mecsien
u 20000 mom. gepes roa. 3aTpaThl HA peaTn3aldio0 MPOEKTa B HACTOSAIUNH MOMEHT CO-
ctaBisitor 26 000 momt. Ber abconMOTHO TOYHO YBEPEHBI B YKa3aHHBIX IMOKa3aTeNsIX JIe-
HEXXHBIX TTOTOKOB. Kpome toro, nepen Bamu naxonutes Beyiepskku u3 Wall Street Journal
C KpUBOH JOXOJIHOCTH O€3pUCKOBBIX oOnurauuii. Bel BUauTe, 4Tto 1mecTuMecsyHble 00I1-
ralyy B HacTosIIee BpeMsl Topryrorcs ¢ 4% QUCKOHTOM OT HOMHUHAIA, a ToA0Bast Oe3puc-
KoBas oOjwraiusi (¢ TOJYroJOBBIMH KYIOHHBIMH IIATe)KaMH) TOPTYeTCsS 10 HOMHHA-
ny 100, umes xkynonHyto ctaBky B 6%. JlomkHbl 1 Bel mHBECTHpPOBATH B JAHHBIN IMPO-
eKT?

3anaua 3.

VY nenwHbiii Bec aktuBa X B optdene 20%, aktuBa Y 80%, craHgapTHOE OTKJIOHE-
Hue noxomHocth akthmBa X 16%, aktmBa Y 22%, xoBapuanusi JOXOJHOCTEW aKTHBOB
299,2. Onpenenutb pucK NopTQensi, U3MEPEHHbIA CTAHJAPTHBIM OTKJIOHEHHEM.

3ampaua 4.

3a uCTeKIINi ToJl Ha aKIMio ObUT BRITUTAYEH AUBUIEH B 5 pyosieil. iuBecTop mona-
raeT, 4YTo B TE€YEHUE TPEeX MOCIEAYIOIIMX JIET TEMI MPUPOCTa IUBUACHIAa cOCTaBUT 5%. B
MOCJIEIYIOUIUE TO/Ibl TEMI MpUpocTa AuBUAeHAA Oyner 6,4%. Jl0XOIHOCTh paBHAsI PUCKY
WHBECTUPOBAHUS B aKIuio paBHa 25%. Onpenenute CTOMMOCTh OyMaru.

3anaua 5.
B tabnuie npencrapnen 6ananc komnannn ABC:
JleHexxHbIe cpeACcTBa 100 | KpenuTopckasi  3a0KeH- 120
HOCTh
[Tpon3BoICTBEHHBIE 3aMaChl 50 | KpaTkocpouHble KpeauThl 1 280
JleGuropckast 3a10J5KEHHOCTh 200 | 3aiiMBI
O060poTHBIE AKTHBBI 350 | KpaTtkocpouHbie  00si3a- 400
TeJIbCTBA
OCHOBHBIE CpeJICTBA 2 100 | loarocpodHble KPEAUTHI U 1800
3alMBbI
[Tpourie BHEOOOPOTHBIC AKTHBBI 150 | CoOcTBEeHHBIN KanmuTal 400
Basrora 6ananca 2 600 | Baaiora G6ajianca 2 600

JlonrocpouHbplii 3a€MHBIM KamuTajdl KOMITAHUU 00€CTeYMBaeTCs HEIBUKUMOCTHIO.
Komnanus Take HCMONb3yeT KpaTKocpodHoe ¢duHaHcupoBaHue. KpaTkocpouHbli qor
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o0xoautcst komnanuu B 10% B roj, a o0ecredeHHbIe 3aiiMbl TPEOYIOT BBITUIATHI IPOIEHTA
B pazmepe 9%. YV xomnanuu 10 MiH. akuuii, Topryromumucs no mneHe 90 pyouneit 3a ak-
uto. OxkunaeMas 10XOJHOCTh Mo akuusiM coctasisieT 18%. Iloacuuraiitte WACC kom-
nanuu. [Ipeanonoxure, yto OyxrajaTepckas U pbIHOYHAs CTOMMOCTh MJEHTUYHBI. Hamor
Ha puObLTbL cocTaisieT 20%.

4.4, Metoauyecknue MAaTepUAJIbI, ONpeAe/silOlNe MPOUeIypPbl OIeHHBAHUSA
3HAHUN, YMEHHU I, HABBIKOB U (MJIM) ONBITA IeATEJIbHOCTH, XaPAKTEPU3YIOLIUX ITAIbI
¢popmupoBanus KoMIeTeHI U

4.4.1. Tloka3aTenn U KpUTEPUH OLIEHUBAHUS KOMIIETEHUUH, UCIIOJIb3yEMbIE IIKAJIbI

OLICHMBAHUSA
Kon srama IMokasarenb oLeHUBAHUS Kpurepuii onienuBa- CpencrBa [Ikana owue-
KOMIIETCHIINH HUS OIICHUBAHMS HUBAHUS
JIIK-1.3.1 | 3nanus: IIpaBuibHOCTS ¥ MoNI- | TeKylUKA  KOH- [lxana 1
- METOJMKHM MPOrHO3UPO- | HOTA OTBETOB, IIyOU- | TPOJIb
BAHMS OCHOBHBIX I10Ka3a- | Ha IOHMMAaHUS BOIIPO- | BBIIOJIHEHUE
Tenen ¢uHaHCOBO- | ca YCTHBIX U ITUCh-
XO3UCTBEHHOW  JI€ATElb- MEHHBIX 3a/1a-
HOCTH MpPENUPUATHH Me- HUH
nua-cheppl U HUHIYCTPUU IIpomexxyTouyHas
pa3BIICYECHUH. aTTeCTalus
CyOBEKTOB. 9K3aMCH
VMenus: [IpaBuibHOCTH BBI- Tekymuii  KOH- [Hxana 1
- QHAIM3UPOBATH CTaTH- | MOJHCHUS YUCOHBIX TPOJIb
CTUYECKYIO OTYETHOCTH C | 3a/IaHHiA, APTyMCHTH- | BBITIOJIHCHHE
OEIbK0  KOJHYCCTBCHHOI'O | pOBaHHOCTH BBIBOJOB YCTHBIX U ITHCh-
IIPOTHO3UPOBAHUSA  OCHOB- MEHHBIX 3a/1a-
HBIX TOKa3areneil (uHaH- HUH
COBO-XO34MCTBEHHOW Jes-
TEJIIBHOCTH  NPEANPUATHI IIpomexxkyTouyHas
Menua-chepsl U HHAYCTPUHU arrecranus
pa3BIICUCHUN. JK3aMEH
HaBbiku: O0G0CHOBaHHOCTH U Texkymuii  KOH- [xana 2
- HAaBbIKOB aHAJIM3a PE3YJib- | apryMEHTUPOBAHHOCTH | TPOJIb
TaThl PAacYeTOB M OOOCHO- | BHINOJHEHHS YUEOHOM | BBINOJIHEHUE
BaHMS TOJYYCHHBIX BBIBO- | MeATEIbHOCTH MPAKTUYECKUX
JIOB MIpU IIPOTrHO3UPOBAHUU 3aJJaHui
OCHOBHBIX IoKa3aTesen
(uHaHCOBO- IIpomexxyrouHas
XO3SIMICTBEHHOM  JIeATElb- arrecramnus
HOCTH TPEONPUATHI Me- JK3aMEH
nna-cheppl U HUHIYCTPUU
pa3BICYEHU.
IIK 8.2.2 3HaHUS: IIpaBunbHOCTD M 1OJI- | TeKyIUH  KOH- [Hkana 1
- 00ImMX 3aKOHOB YIPABJIE- | HOTA OTBETOB, NIyOU- | TPOJIb
HHUs, KOTOpPbIC BJIMAIOT HA | HA IOHMMAHUS BOIPO- | BBINOJTHEHUE

MIPUHATHE YIIPABIECHYECKUX
pelIeHUN U YCIIOBHM IIpa-

ca

YCTHBIX U IMUCh-
MCHHBIX 3a14a-
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BUJIBHOTO HUX MCIIOJIb30Ba- HUM
HUE B KOHKPETHBIX CHUTYya-
LUSAX pa3pabOTKU U peasu- IIpomesxyTouHas
3allUM CTPATETUl pa3BUTHS aTTecranus
ousHeca; JK3aMeH
- TEOPETUYECKUE OCHOBBI U
METOAOJIOTHI0  pa3pabOTKH
U TPUHATUS OpraHu3aIy-
OHHO- YIIPaBJIEHYECKUX
pelieHuii npu pa3paboTke,
BHEAPEHUHM U peau3aluu
CTpaTeruil pa3BUTUS OU3-
HEca Ha MMKpPO- M MakKpo-
YPOBHE.
VMeHust: [IpaBUnBHOCTH BBI- Texkymuii  KOH- Hlkana 1
- 5(Q(}EeKTHBHO OCYMIECTB- | HOMHEHUS Y4EOHBIX 0J1b
JATb NPOLECC NPUHATHA | 3a7aHUll, apryMEHTHU- | BBIIOJIHEHUE
OpraHu3allMOHHO-  YIPaB- | pOBAHHOCTb BBIBOJIOB | YCTHBIX U NHUCH-
JICHYECKUX pEeIeHUH MpH MEHHBIX 3a/1a-
pa3paboTke, BHEIPEHUU W HU
peanu3anuu cTpaTeruit
pa3BHUTHS OU3HECa; IIpomexyrouynas
- HCIOJb30BaTh aJeKBaT- arTecTauus
Hble OHW3HEC-Cpelie TEXHO- 9K3aMeH
JIOTUM TIPUHSATUS OpraHu-
3allMOHHO-YTIPaBICHUYECKHUX
peleHrii Ha MHKpO- U
MaKpOYpPOBHE.
Hagbiku: O60CHOBaHHOCTD U Texymuii  KoH- [kana 2
- HaBbIKAMHU  NIPHUHATHUA | apryMEHTHPOBAHHOCThH | TPOJIb
OOOCHOBAHHBIX ~OPraHM3a- | BBHINOJIHEHHS yIEOHOU | BHIOJHEHHE
OUOHHO-  YHNPAaBJICHYCCKUX | nEATCIbHOCTH NPaKTUYCCKUX
pelieHuii B obnactu paspa- 3aJaHu’
OOTKM U peanu3aliu cTpa- [IpomesxyTouHas
Teruil pa3BuTHs OM3HECa Ha arTecTanus
MHUKpPOYpPOBHE. 9K3aMeH

IIK 9.3.1 3HaHU: IIpaBunbHOCTD U 1OJNI- | TEeKYIUH  KOH- [Hkana 1
- IIPUHLUIIOB (JMHAHCOBOTO | HOTA OTBETOB, NIyOU- | TPOJIb
y4eTa ¥  OOIUECTIPUHATHIE | HA IOHMMAHKA BONPO- | BBITOJHEHUE

MpaBWiia BeACHHs Oyxrai-
TEPCKOTO0 y4YeTa aKTHUBOB,
00s13aTeNCTB,  KamuTania,
JI0XO0JI0B, pacxoioB U ¢u-
HAHCOBBIX PE3YJIHTaTOB Op-
TraHU3aIIH;

- cucreMy cbopa, o6paboT-
KM, TIOATOTOBKK HH(pOpMa-
117071 ¢uHaHCOBOTO U
YIPaBICHUYECKOTO  Xapak-
Tepa ISl BHYTPEHHHX U
BHEIIHHX II0Jb30BaTENCH;
POOJIEMEI, pelniaeMble

ca

YCTHBIX U TTUCH-
MEHHBIX 3ajia-
HUH

IIpomexxyrouHas

arrecranus
9K3aMCH
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HSKOHOMHCTaMHU B IpoOIEcCe

¢dopmupoBanus uHpOpMa-

17071 ¢buHaHCOBOTO U

YIPaBIEHYECKOIO yUeTa.

YMeHus: [IpaBuiIbHOCTD BBI- Tekymuii  KOH- [Mkana 1
- co0parb HMCXOJHBIE JaH- | HOJHEHUS y4eOHbBIX 0J1b

HbIE JUTS aHAJTU3a COLMAlb- | 3aJJaHUil, apTyMEHTU- | BBINOJIHEHUE
HO-?KOHOMHYECKUX [IOKa- | POBAHHOCTH BBIBOJIOB | YCTHBIX U MHUCH-
3areneit KOHKPETHOT'O MEHHBIX 3a7a-
NpEeNnpusaTHs. Ha OCHOBE HUH

ero OyXrajJTepckol OTyeT-

HOCTH; IIpoMexxyToUuHas
- HCIOJIb30BaTh CHUCTEMY arrecrauus
3HAHUU N7 TOJIyYEHUs U 9K3aMCH
00paboTkn  uH(pOpMAUU

JUIS CHCTEMaTU3allud JIaH-

HBIX O  XO3AiCTBEHHOU

KU3HU OpraHHU3aIlH, BbI-

MOJIHASL TpoLeaypbl Oyx-

rajTepckoro  ydera Ha

MPAKTUYECKUX 3aHITHSX.

Hagpiku: O60CHOBaHHOCTD U Texkynuii  KOH- [xana 2
- HaBbIKAMHU aHaHM3a [aH- | apryMEHTHPOBAHHOCTD | TPOJIb

HBIX Ha OCHOBE OyXrajiTep- | BHINOJHEHHS YYEOHOU | BHINOJHEHHE
CKOW  OTYETHOCTH MPEA- | AeSITeIbHOCTH MPaKTUYCCKUX
MIPUSTHIA U OpTaHHU3AIIHIA; 3a/laHui

- YMEHHUSMHU HCIOIb30BATh

U HMHTEPIPETUPOBATH (U- [IpomexyTouHas
HAHCOBYIO, OyXTalTEPCKYIO aTTecTanus

U UHYI0 HHPOPMAIHIO, CO- JK3aMeH
JepKAIIYIOCs B PErucTpax

OyXTaJTepCKOro ydera |

OTUETHOCTH  OpraHU3aIMil

pa3nuuHbIX  QopM  coO-

CTBEHHOCTH.

4.4.2. llIkansl OUEHUBAHMS PE3YJIbTATOB OOYUYECHUS

ypOBeHB 3HAHUHU OnpeACICTCA OMCHKAMU «OTJIMYHO», «XOPOII0», KYAOBJICTBOPHU-
TCJIBbHO», KHCYAOBJICTBOPUTCIHLHO).

[xana 1. Onenka chopMUPOBAHHOCTH OTACIBHBIX 3JIEMEHTOB KOMIIETCHIIUI

O0603HaueHUS dopmynrpoBka TpeOOBaHUM K CTETIEHH C(HOPMHUPOBAHHOCTH
KOMITETEHIIAH
Hudp. | Onenka
3HaHus VYmMmenus HaBeiku
2 Heyn. OTcyTCTBUE 3HAHUM OTtcyTcTBUE YMEHUI OTCyTCTBHE HABHIKOB
3 VYnosn. | dparmenTapHbie, HE CTPYK- YacTHyHO OCBOEHHOE, HE dparmeHTapHoOe, HE CU-

TYpPUPOBAHHbBIC 3HAHUS CHUCTEMATUYECKH OCY-

MECTBIIAICMOC YMCHUC

CTEMATHUYCCKOC IpUME-
HCHHC
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4 Xop. CdopmupoBaHHbI€, HO CO- B nenom ycnemHnoe, HO B nenom ycnemHnoe, HO
JiepIKallye OTeNbHBIC TIPO- | COJAEpIKAIUE OTACIbHBIE | COJEpIKaIllee OTACIbHBIC
OeJIbl 3HAHMS poOesbl yMeHue poOesbl MPUMEHECHHE
HABBIKOB
5 Otn. | ChopmupoBannsie cuctema- | ChopMupoBaHHOE yMEHHUE | YCIENIHOE U CHCTEMATH-
TUYECKUE 3HAHUS 4eCKOe MIPUMEHEHUE
HaBBIKOB

Hlkana 2. KomrmiekcHas orieHKa C(pOPMUPOBAHHOCTH 3HAHUH, YMEHUHN 1 HABBIKOB

O06o3HaueHust .
®dopmynupoBKa TpeOOBaHUN K CTENICHH C(POPMUPOBAHHOCTH KOMIIETCHIIUN
[udp. | Ouenka
2 Heyn. | CtyneHT He uMeeT HeOOXOIMMBIX MPEJICTABICHUH O MPOBEPSIEMOM MaTepuae
3HaHUS HE CTPYKTYPUPOBAHBI, HA YPOBHE OPHEHTHPOBAHMS, OOIIHUX TIPEICTABICHUH.
3 V0B CTyneHT JOMyCKaeT HETOYHOCTH, MPUBOAUT HEJIOCTATOYHO MpaBWIbHBIC (BopMyIu-

POBKH, HAPYHIACT JIOTMYCCKYIO IMOCIICAOBATCIBHOCTh B M3JIOKCHHUU OTBCTA HA BOIIPO-
Chbl WJIN B JCMOHCTPUPYCMOM JEHUCTBUM.

3HaHUs, yMEHHsI, HABBIKM Ha aHAJMTHYecKOM ypoBHe. Kommerenuuu B nenom chop-
MHUPOBaHHbIE, HO COJIEpIKALIIE OT/ICJIbHbIE IPOOEIbI.

4 Xop. | CryneHT TBepo 3HaET MaTepuall, TPAMOTHO U 10 CYHIECTBY €r0 U3JIaraeT, OJHAKO J0-
IIyCKAaeT HECYLECTBEHHBIEC IIOTPEIIHOCTH IIPYU OTBETE HA 3aJlaHHbIM BOIIPOC MJIU B JiE-
MOHCTPUPYEMOM JICUCTBUMU.

3HaHUs, YMEHHUs], HABBIKM HA CHCTEMHOM YpPOBHE.

CryneHT riay0oKo M MPOYHO YCBOWJ IIPOrPaMMHBIM MaTepuai, UCUEPIbIBAOILE, I10-
CJIEIOBATEIIbHO U YETKO €0 U3J1araeT, yMeeT TECHO YBA3bIBATH TEOPUIO C IIPAKTUKOM,
CBOOOHO CIIpaBJIIETCA € 3a/1a4aMH, BOIIPOCAMHU U JIPYTMMH BUIAMU IPUMEHEHUS 3Ha-
HUH, B TOM YHUCJI€ IIPM BUJIOM3MEHEHUHU U PEIIECHUU HECTAHJAPTHBIX IPAaKTHYECKUX
3a/1a4, IPaBUJIbHO OOOCHOBBIBAET IPUHATOE PELLICHUE.

5 Ot

5. Meroanyeckue ykazaHus AJisl 00y4al0IMXCS 10 OCBOCHMIO M CIMILJIMHBI (MOAY-
JIst)

OcBoeHME TUCHUIUIUHBI «YTpaBieHue (puHaHCaMH B MeAua-UHIYCTPUU U cdepe
pa3BIIeUEHUI» MIPEANOIATraeT, Kak ayJIuTOPHYI0, TAK U CAMOCTOSATEIbHYIO padoTy CTy/AEH-
TOB.

AyautopHas paboTa npoBoauTca B GopMe JEKUUNA U MpakTHUecKux 3ansaTuil. [loa-
rOTOBKA K 3aHATHSM JOJKHA HOCUTh CUCTEMAaTHYECKUM XapakTep. DTO MO3BOJUT o0yya-
IOILIEMYCS B TTIOJIHOM 00bEME BBIIIOJHUTH BCE TPEOOBAHUS MTPENOIaBATEIIS.

CamocrosTenbHas paboTa ABiseTcsl 0043aTeIbHBIM KOMIIOHEHTOM Ipoliecca MoAro-
TOBKU OakanaBpoB, OHa (OPMUPYET CAMOCTOSITEILHOCTb, NO3HABATENIbHYI0 aKTUBHOCTbD,
BbIpa0aThIBAET IPAKTUUECKHUE HABBIKU PabOThI C HAYYHOM TUTEpaTypoil.

OO0mumii 00beM ayTUTOPHOM M CaMOCTOSITENIbHON paboThI ompenensercs y4ueOHO-
TEMAaTHYECKHUM IUIaHOM. V3ydeHne TUCUUIIIMHBI 3aBEPIIACTCS IK3AMEHOM.

VYcnemnoe n3y4eHne IMCUUIUIMHBI TPeOyeT MOCEHICHHS JIEKIMM, aKTUBHOU pabOThI
Ha MPaKTUYECKUX 3aHATHUSIX, BHIIOJIHEHUSI YUeOHBIX 33JaHUN MpernoiaBaTessi, 03HaKoMJIe-
HHUs C OCHOBHOM U JOIOJIHUTEIIBHOU JINTEPATYPOU
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5.1. Metoanueckne yKa3aHusl JJ 00y4aloUUXCH MO MOATOTOBKe K JIEKIMOH-
HBIM 3aHATHAM

Ha nexnusx u3nararoTcsi OCHOBHBIE TEOPETHUUECKHE MOJIOKEHUS AUCLUILIINHBI, 00-
CTOSITEJIBHO PAaCKPBIBAIOTCA 3aKOHOMEPHOCTH, IIPUHIUIIBI, HAYYHbIE TEPMUHBI U T. I1. [Ipe-
[0JlaBaTeNlb Pa3bsACHAET OCHOBHBIEC, HAMOOJIEE CIOXKHBIE MOHIATHUS TEMBI, a TAKXKE CBSI3aH-
HbIE C HEH TEOPETUUECKUE U MTPAKTUUECKHE MPOOJIEMBI, JaeT PEKOMEHIAllMU Ha IIPaKTHYe-
CKOE 3aHATHE M YKa3aHHUs Ha CaMOCTOSTENbHYIO pa0oTy. BblneneHHbIE B JIEKIIMOHHOM
Kypce TeMbI 00€CTIeYMBAIOT METOJOIOTUYECKUI acTIeKT 0a30BOM MOATOTOBKH CTY/ICHTOB.

[Tpu moArOTOBKE K JEKIIMOHHBIM 3aHATUSIM CTYIEHTaM HEOOXOAMMO Tepes ouepe/l-
HOM JIEKIIMEN IIPOCMOTPETH MO KOHCHEKTY Marepuall npeapiaymen gekuuu. [Ipu 3atpyn-
HEHUSAX B BOCHPHATHH MaTepHaia CleayeT oOpaTUThCA K OCHOBHBIM JIMTEPATYPHBIM HC-
To4yHUKaM. Eciau pazoOparbes B MaTepualie He yAaloCh, TO CIEAYET OOpaTUTHCS K IPEIo-
JaBaTeIt0 Ha 3aHATUSAX WU MO IpaduKy €ro MHAMBUIYaJbHbIX KOHCYIbTALUM.

5.2. MeToauveckue yKazaHusi JJis1 00y4aromuxcs Mo MoJAroToBKe K NMpaKkTuyde-
CKHUM 3aHATHAM

[IpakTHYeCKHe 3aHATUS 3aBEPIIAIOT HM3y4YCHHE HauOoJiee BaXHBIX TeM Y4ueOHOM
TUCHMIUIMHBL. OHU CITyKaT JJIs 3aKpEIICHUsI U3y4YE€HHOT0 MaTtepuaia, pa3BUTUS YMEHUH U
HaBBIKOB TOJTOTOBKH JIOKJIAJIOB U ACCEe, MPUOOPETEHHsI OIbITa YCTHBIX IyOJUYHBIX BBI-
CTYIUICHHH, BEICHUS JTUCKYCCHH, apPTYMEHTALIMU W 3alIUTHI BBIJIBUTAEMBIX IOJOKEHUM, a
TAKXK€ JJI1 KOHTPOJIS MPENOAABATENEM CTEIIEHN MOATOTOBIEHHOCTH CTYAEHTOB IO M3y4a-
€MOU JUCIUIIIINHE.

[Ipu moATOTOBKE K MPAKTUYECKUM 3aHITHUSIM CTYJEHTaM HEOOXOAUMO:

- IPUHOCUTH C COOOM PEKOMEHJAOBAHHYIO MpENojaBaTesieM JUTepaTypy K KOHKpET-
HOMY 3aHSTHIO;

- JI0 OYEPEAHOTO MPAKTUYECKOTO 3aHATHUSA MO PEKOMEHIOBAHHBIM JINTEPATYPHBIM
HCTOYHUKAM ITPOpad0TaTh TEOPETUUCCKUN MaTEpHajl, COOTBETCTBYIOIICH TEMbI 3aHSATHS;

- B HayaJIe 3aHATUH 3aJ1aTh MPENOJABATEIII0 BOIPOCHI MO MATEPHUATY, BHI3BABIIEMY
3aTPYJHEHHUS B €r0 IOHUMAHWK U OCBOCHUU MPU PEIICHUH 3a7a4, 3aJJaHHbIX JJI1 CAMOCTO-
SITEJIBHOTO PEIICHMUS;

- B XOJI€ CEMHMHApA J1aBaTh KOHKPETHBIE, YETKUE OTBETHI 10 CYIIECTBY BOIPOCOB;

- Ha MPAKTUYECKOM 3aHATHUHU JIOBOAUTH KAXKIYIO 33Ja4y A0 OKOHYATEIIBHOTO pelie-
HUSI, JEMOHCTPUPOBATh IMOHWMAaHUE MPOBEICHHBIX PACUYETOB (AHAJIMU30B, CUTYyallUi), B
cilyyae 3aTpyJIHEHUI oOpalaThCs K MPEnoaaBaTento.

CryneHtam, NPOMyCTUBIIUM MPAKTUYECKOE 3aHIATHE (HE3aBUCUMO OT MPUYUH), JIU-
00 HE MOJTOTOBHUBIIUMCS K HEMY, PEKOMEHJIIYETCS HE TMO03KE YeM B 2-HENENbHBIA CPOK
SIBUTHCS HA KOHCYJIBTAIIMIO K MPENOAABATENI0 U OTYUTATHCS IO TEME 3aHSITHUA.

5.3 Meroauveckue yKa3aHUA M0 OPraHU3ANNH CAMOCTOATEJIbHOM padoThI 00y-
YAKIINXCH

OpraHuzaimsi  camMoCTOSATeIbHON  paboTel 1o  auctumimHe  «ComualibHO-
SKOHOMMYECKON CTAaTUCTUKE» MPENIOoJaraeT MoJroTOBKY K 3aHSTHUAM B COOTBETCTBUU C
3aJIaHUSIMH Ha CAMOCTOSITENIbHYIO PabOTy C MCIOIH30BAHUEM KOHCIIEKTA JICKITUI, MaTepH-
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aJIOB MPAKTHUUECKUX 3aHATUN U MPUBEACHHBIX HUKE MCTOYHUKOB JIUTEPATYpPHI; BBIIOJIHE-
HUE UHAUBUAYAIbHBIX 3aaHUI; TOJITOTOBKY K 3a4ETYy.

B xone camocTosiTenbHON paboThI CTYJEHT MOKET:

— OCBOMTb TEOPETHUECKUIN MaTepual 1Mo u3ydyaeMou AUCHUILUIUHE (OTIEIbHBIC Te-
MBI, BOIIPOCHI TEM, OT/JICIbHBIC MMOJOKEHUSA U T. 11.);

— 3aKpenuTh 3HaHHs TEOPETUYECKOrOo MaTepuaia, UCTHOJb3ys HeOOXOIUMBIN WH-
CTpYMEHTapu#, MPAKTUIECKUM ITyTeM (pEIICHNE 3a/1a4, TECTOB JIsl CAMOTIPOBEPKH);

— TPUMEHUTH NOJYyYCHHBIC 3HAHUA W MPAKTHUECKHE HABBIKW JJI1 aHAIM3a CUTYya-
[IUU ¥ BBIPAaOOTKU MPaBUIBLHOTO pellieHus (MOArOTOBKA K IPYMIIOBOM AUCKYCCUU, TOJIO-
TOBJICHHAsi paboTa B paMKax JIeIOBOM UTPbl, TUCbMEHHBIN aHaINu3 KOHKPETHOW CUTYaIlHH,
pa3paboTka MPOEKTOB U T. 11.);

—  HCIIOJIb30BAaTh MOTYYEHHBIC 3HAHUS U YMEHHUS 111 POPMUPOBAHUS COOCTBEHHOM
MO3UINH, TEOPUH, MOJIENU (BBIMOTHEHNE UHANBUIYAIbHON paOOThI, HATUCAHHE ICCE).

MopenupoBaHue CaMOCTOSATEIbHOU Pa0OThl 00yUarOITUXCSI:

1. IToBTOpEHKE MPOIIEHHOTO TEOPETUYECKOI'O MaTepHUaa.

2. YCTaHOBIIEHUE TIIABHBIX BOMPOCOB TEMBI.

3. Ompenesnenne rIyOHHBI M COACPKaHUS 3HAHUH 10 TEME, COCTaBICHHUE TE3UCOB TI0
TEeMeE.

4. YrpaxxHeHus, pelieHre 3aj1ad, BhIMOJHEHUE MPAKTUKO-OPUEHTUPOBAHHBIX 3a]1a-
HUMH.

o1

. AHanu3 BBIMOIHIEMOM JIEATETLHOCTH U €€ CaMOOIICHKA.
6. [Ipuobperenre yMeHU 1 HABBIKOB.
7. CocTaByieHHE BOIIPOCOB I10 COJICPKAHUIO JICKIIUH.

5.4 Meroauuyeckue yKa3aHus 10 NMOJATOTOBKE 00yYAIOIIUXCH K IK3aMEHY

[ToAroTOBKA K 3K3aMEHY OCYIIECTBIISIETCS CTYJAEHTOM CAMOCTOSITENIBHO C UCITOJIb30-
BAaHUEM IEPEUHS] BOMPOCOB K 3a4E€Ty, KOHCIIEKTA JIEKIIMK MO AUCUUIUIMHE U PEKOMEH]I0-
BAHHBIX UCTOYHHUKOB JINTEPATYPHI.

[Ipu u3ydyeHun y4eOHON JUCHUIUIMHBI BHUMAHHUE YACISIETCS METOJAMYECKUM PEKO-
MEHJIAIUSM MPEeToaBaTeisi CTyASHTaM M0 BEJACHUIO KOHCIIEKTOB, pa00Te ¢ UCTOYHUKAMU,
3 PEeKTUBHOMY HM3YyYCHUIO PEKOMEHJIOBAaHHON JIUTEPATYPhl, BHITIOJHCHUIO WHIWBHUIY-
aJbHBIX 3aJlaHUN. AKIIEHT B U3y4YCHUU JUCHMILIMHBI CTABUTCA HAa CTUMYJIMPOBAHUE CaMO-
CTOSITEJIBHOM JEATEIbHOCTH CTYJICHTOB B M3YYCHUH MPEAMETA JUCIHMUILIUHBI, YTO TTO3BO-
nsieT 3(pGEeKTUBHO IPUMEHSITh YCBOCHHBIE TCOPETHUECCKHE 3HAHUS HA MPAKTHKE.

B Xoj¢e moaroToBKH K AK3aMEHy CTyJeHTaM HE0O0X0AUMO oOpaiiaTh BHUMaHHE HE
TOJIBKO Ha YPOBEHb 3alIOMHHAHMS, HO M Ha CTEICHb IIOHUMAaHHUs U3J1araeMbIX MPoOJIeM.
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6. YueOHas quTepaTtypa u pecypcbl HHPOPMALHOHHO-TEJIeKOMMYHUKAIIMOHHOM ce-
TH «AHTEepHET», BKJIIOYas NepeYyeHb YUeOHO-MeTOAMYeCKOro odecneyeHus st
CaAaMOCTOATEILHOM PA0OTHI 00YYAIOUIMXCH 10 IMCIHUIIHHE (MOILYJII0)

6.1. OcHOBHas aUTEpaTYpa

1. bpeiinu P., Maiiepc C. IIpunHiunsl kopnopaTuBHbIX (hruHaHCOB. ba3oBblit Kypc. —
M.: Bunbsmc. — 2016 — 576¢.

2. JlumutoBckuii, M. A. KopriopatuBubiii prHAHCOBBINM MEHEKMEHT. yueO.-IIPaKT.
nocooue / M. A. Jlumurosckuid, B. I1. [Tanamapuyk, E. H. Jlo6anosa ; ots. pex. E. H. Jlo-
6anoBa. — M.: U3marensctBO IOpaiit, 2017. — 990 c. — (ABTOpckuii y4eOHUK). —
ISBN 978-5-9916-3708-4. — Pexum moctyma : Www.biblio-online.ru/book/89E2CCAF-
62F2-4869-A5A1-15A944DA01BE.

3. Ross S., Westerfield R, Jordan B Fundamentals of Corporate Finance. -
http://www.untag-
smd.ac.id/files/Perpustakaan_Digital 1/CORPORATE%20FINANCE%20Fundamentals%o
200f%20Corporate%20Finance.pdf

6.2. JlonoJIHUTEIbHAS JIUTEPATYPa

1. bepucraiin [1. dyngamenTanbable Uaen (UHAHCOBOTO MUpPA. DBOJIOLHUS. — 2-€
3. - M.: Anbnimaa [Ta6mumep, 2014. — 247c.

2. lonrua A. b. DxoHOMHUKa cuMBoJIMYeckoro oomena. — M.: 13-Bo ®HU «Ilpar-
MaTuka KynbTypb». — 2015. — 640c.

3. U6parumos, P. I'. KopniopatuBHbie ¢puHaHCh. DUHAHCOBBIC PEIICHUS U IICHHOCTh
bupmMmel: yaeOHOe ocobue st OakanaBpuara u maructpatypsl / P. I'. UoparumoB. — M. :
NznmarenscTBO FOpaiit, 2017. — 184 ¢. — (bakanaBp m Maructp. AkaJIeMHIECKHN Kypc).
— ISBN 978-5-534-02638-2. — Pexum mpoctymna: www.biblio-online.ru/book/E1B585A2-
F7B6-4BCA-9769-9A42BD7BDEAA4.

4, Vpanuukuii, B. JI. OcHoBbl O6u3Hec-monenupoBanuss CMU: ydeOHOe mocoOue
I akagemuueckoro Oakanaspuara / B. JI. Banuikuii. — 2-e U31., UCIp. ¥ A0 — M.:
MznarenscTBo FOpaiit, 2017. — 253 ¢. — (bakanaBp. AkagemMuueckuii Kypc. Moayib.).
— ISBN 978-5-534-01236-1. — Pexxum moctyma: www.biblio-online.ru/book/A3226321-
9EF1-4DD2-A7B4-7TEQAA9CT3464.

5. Huxutymkuna M.B. Martepuanbl Kk MpakTHUYECKUM 3aHATHAM 10 Kypey "Koprio-
paTtuBHBIe GuHAHCH": YueOHoe nocodue / Hukurymkuna M.B., Makaposa C.I'., CTyaHu-
koB C.C. - M.: MI'Y umenu M.B. Jlomonocosa, 2015. - 72 ¢

6. OcHoBbl MenuabusHeca. YueOnuk. [loa. pen. E.JI. BapranoBoii. — M.: Acnekr-
[Ipecc. — 2014. — 400c.

7. Tennosa, T. B. D¢ dexTuBHbIN (UHAHCOBBIA JUPEKTOp: yueOHOE mocodue s
OakanaBpuata u Maructparypsl / T. B. Temnosa. — 2-e u3n., nepepad. u gon. — M.: Us-
natenbctBo FOpaiit, 2017. — 507 c. — (ABtopckuii yueOnuk). — ISBN 978-5-534-
02763-1. — Pexum noctyna: www.biblio-online.ru/book/4990C918-CD28-445D-B42D-
8359FBCC15FB.

8. ®duHaHCHI HEKOMMEPYECKUX OpraHu3aluii: YYeOHHK W TPAKTUKyM s Oaka-
naBpuata u maructparypsl / Y. B. Umuna [u ap.]; mox pea. W. B. Umnoit. — M.: U3aa-
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tenbcTBO [Opaiit, 2017. — 272 c¢. — (bakanaBp m maructp. AkageMHuecKuii Kypc). —
ISBN 978-5-534-01171-5. — Pexum gocrtyma: Www.biblio-online.ru/book/D5643116-
ABB8A-4B98-BB76-A7851E27AT79F.

9. apn ¥Y.®. MuBectunuu: Yueouuk / [lapn V.®D., Anexcannep I"./1., baiinu J1.B.
- M.: HUI] UH®PA-M, 2016. - 1040 c.

10. SAxosnes U. I1. Ctparernueckoe ynpasienue meauachepoit: Yuednoe nocoodue.
- CII6.: C.-Iletep6. roc. yu-T; UH-T «BpIclIas mKoia )YpPHATUCTUKA U MACCOBBIX KOM-
MyHuKaimi», 2014. — 176 c.

11. Damodaran A. Applied Corporate Finance: A User’s Manual (Third Ed.) -
http://people.stern.nyu.edu/adamodar/New_Home Page/ACF3E/appldCF3E.htm

12. Vogel H. Entertainment Industry Economics, 8th ed., Cambridge, 2011

6.3. YueOHO-MeToIm4YecKoe 00ecneYyeHne caMOCTOATENbHON paboThl
1. Unbuna A.A. CoopHUK KelcOB M0 Kypcy «PuHAHCHI Kopriopaiuii» Meroaude-
CKoe mocobue aia ceMuHapckux 3ansatuil. — [lepmsp, 2007. — 91c. Pexxum noctymna -
http://liber.hse.perm.ru/files/llina-cases.pdf

6.4. HopMaTHBHBIC TPABOBBIC TOKYMEHTBI
1. I'paxxmanckuit konekce Poccuiickor denepanun
2. ®enepanbHble 3aKOHBI PO (B IEHCTBYIOMHUX PEIAKITUAX ):
«O priHKe HeHHBbIX Oymar» (39-D3 ot 22.04.1996)
«O0 Ak1monepHbix oo6mecTBax» (208-D3 ot 26.12.1995)
«O06 OOmiecTBax ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHION (14-D3 o1 08.02.1998)

6.5. UHTEepHET-pecypChl

Bcemupnbiii 0ank (aHanmutuueckue 0030pbl W Jpyras moje3Has WHGOpMaIus o
(buHaHCOBBIM pbIHKaM). — PesxkxuMm poctyna: http://www.worldbank.org

['moccapum Ha SKOHOMHYECKHUE, COLMAIIBHBIE M CMEKHBIE TEMBI [ DJIEKTPOHHBIN pe-
cypc]. — Pexxum gocryma: www.glossary.ru

NuBecTuinoHHbIA 0aHK «DUHAMY ¢ yOJIUKAIUEeH OUPKEBBIX KOTUPOBOK IIEH POC-
CHIICKOTO PBIHKA I[CHHBIX OyMar B peKHMe peaibHOT0 BpeMeHu. — Pexum mocryma: http://
www.finam.ru

NutepHeT-nipoekT «KopnopaTuBHBIN MEHEHKMEHT» [ DNEKTPOHHBIN pecypc]. — Pe-
*um goctyna: http://www.cfin.ru

MunucrepetBo punancoB P®. - Pexxum noctyma: www.minfin.ru

Odunmaneuerii caitt [IpaButensctBa PO. - Pexxum moctyma: www.government.ru

PbIHOK 1IeHHBIX Oymar [DneKkTpoHHbIN pecypc]. — Pexxum goctyma: www.rch.ru

CnpaBounass mnpaBoBas cucteMa «Koncynprantllitoc». - Pexum nocrtyna:
www.consultant.ru

denepanbHBI  00pa3oBaTeIbHBIN TOpTAT «IOKOHOMHUKA. Conmojorus. MeHemK-
MeHT» [ DnekTpoHHbIN pecypc]. — Pexxum poctyna: http://ecsocman.hse.ru

denepanbHas ciayxk0a rocynapcTBeHHOM craTucTuku Poccuiickoit ®deneparum.

gks.ru
[lentpasbHbiii 6ank PO. - Pexxum goctyna: www.cbr.ru
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6.6. lHbIe ICTOYHUKN
duHaHCOBas U CIIPABOYHO-UH(GOPMAIIMOHHAS JIOKYMEHTAIINS Pa3JIMYHbIX KOMITAHHH
JUTS aHAJTM3A.

7. MaTtepuajbHO-TeXHHYeCKas 6a3a, HHGOPMALMOHHbIE TEXHOJOTHH, MPOTPAMMHOE
odecreyeHre U HH(POPMAIMOHHBIE CTIPABOYHBIE CHCTEMbI

Aynuropun ¢ MyJIbTUMEIUHHBIM 000pyI0BaHUEM TSl BU3yalIU3allud MaTeprala BO
BpEMsI IIPOBEACHUS JICKITMOHHBIX U IPAKTHUSCKUX 3aHATHH.

KomneioTepHbie Kiacchl, 000pyAOBaHHbIE MEPCOHAIBHBIMH KOMIBIOTEpaMHU, 00b-
€IMHEHHBIMH B JIOKAJILHYIO CETh C BBIX0JI0OM B MIHTEpHeT.

[Taxer mpunosxxenuit Microsoft Office.

HNudopmanmonnsie cipaBounbie cucteMbl: Hayunas 6ubnanoreka PAHXul'C. URL:
http://lib.ranepa.ru/;  Haydnas  snekTponHas  OumOnwmorexka  eLibrary.ru.  URL:
http://elibrary.ru/defaultx.asp;  Hamuonanenast — snektponHas — OmOmmoreka.  URL:
http://u36.pd/; DneKTpOHHO-OMOIMOTEeYHAs cucrema IPRbooks. URL.:
http://www.iprbookshop.ru/;  DnektponHo-0uOaMOTeuHass cucremMa HOpaiir. URL:
https://www.biblio-online.ru/
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