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1. HEPEYEHD IINTAHUPYEMBIX PE3YJIBTATOB OBYUYEHUA
O AMCHUMIIVIMHE, COOTHECEHHBIX C INTAHUPYEMbBIMH
PE3YJbBTATAMMU OCBOEHMUS ITPOTI'PAMMBI

1.1. Iucuumuna b1.B.03 «KoprnioparuBHbie pruHAHCHI (TPOJBUHYTHIN YPOBEHB)»
o0ecneuynBaeT OBJIAJICHUE CACAYIOIMMU KOMIIETEHIUAMHU C YUYETOM dTamna:

Kon xommne- HaumenoBanue Kox 3tamna ocBoe- HaunmenoBanue dramna
TEHLIUH KOMIIETEHINH HUSI KOMIIETEHLIUU OCBOEHHSI KOMIIETEHLIUU
[TKc OC III- | CnocoGeH ananu3u- [TKc OC III-1.1 CrniocobeH aHalIM3MpOBaTh pa3INYHbIE
1 pOBaTh U UCHOJIB30- MCTOYHUKHU WH(POPMALIUH IS IPOBEIE-
BaTh pa3jMyHbIC HC- HUS 5)KOHOMUYECKUX PACUETOB

TOYHHUKH HH(pOpMa-
UM [T IPOBEie-
HUS SKOHOMHUYECKHUX
pacyeToB, B TOM
YHCIIe, C UCTIONB30-
BaHUEM UH(popMa-
IIUOHHBIX TEXHOJIO-
Ui

1.2. B pe3ynbrare 0CBOCHHSI TUCIUIIINHBI Y CTYJECHTOB JIOJKHBI OBITH COPMUPO-
BAHBI:

Kox sTama ocsoe-

HUSI KOMIICTCHLIUU
[IKc OCIII-1.1 | 3nanue:

— TPUHLUIIOB U METOJI0OB (DMHAHCOBO-IKOHOMHUYECKUX PACUETOB C UCIOJIb30-

BaHMEM PA3JIMYHBIX ICTOYHUKOB HH(OPMAIIHH;

— 0a3 gaHHBIX (PMHAHCOBOM MH(OPMAIMH MO KOPHOPALMSIM TI00alnbHOTO U

POCCHICKOTO PBIHKOB U OCOOCHHOCTEH MOCTPOSHHS B HUX aHAJTUTUYECKHUX TO-

kazarenei (0aszbl Bloomberg, Reuters u nip.);

— o0cobeHHocTel u mpobaem coopa, 00paboTKH, TOATOTOBKY HHPOpMAIH (Hu-

HAHCOBO— YIPABJICHYECKOTO XapaKTepa B MHTEPEcax pa3HbIX TPYIIT CTEHKXOJ-

JepoB (KpeIUTOPOB U COOCTBEHHHUKOB).

Ymenue:

— YHUTaTh CTAaHIAPTHYIO KOHCOJIMIAMPOBAHHYIO ()MHAHCOBYIO OTYETHOCTBH IIO

MEXYHAapOAHBIM CTaHJapTaM M JUAarHOCTHUPOBATH OCOOEHHOCTH IOKa3aTeseil

OTYETHOCTH TI0 POCCUHCKUM CTaHAapPTaM;

— HCIIOJIb30BaTh CUCTEMY 3HAHUHM JJI MOJy4YeHHUS U 0OpabOTKH JaHHBIX JUISA

neneit ananu3a (PMHAHCOBOTO 3/I0POBBS M (PMHAHCOBOW YCIIEUTHOCTH OpraHH3a-

1y,

— (opMHUpPOBaTh CUCTEMY KIIOUEBBIX (PMHAHCOBBIX ITOKa3aTeNeil Ha OCHOBE HC-

MOJI30BaHUs 0a3 JaHHBIX (PUHAHCOBOW MHGOPMAIMHM TIO0 KOPIOPALHIM TJIO-

0aTbHOTO M POCCUICKOTO PHIHKOB.

Bnaoenue:

— HaBBIKAMM MOHHMMAHHs KOHCOJHIMPOBAHHON (PMHAHCOBOM OTYETHOCTH II0

MEXYHapOAHBIM CTaHIapTaM U OTYETHOCTHU 10 POCCUHCKUM CTaHAAPTAM;

— YMEHHUSMHU HCIOJIb30BaTh M MHTEPIPETUPOBATH (PMHAHCOBYIO, OyXrayirep-

CKYI0 M MHYIO HH(POPMALIUIO KOPIOPALMi;

PesynbraTel 00y4eHus
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— HaBbIKAMM HCIOJIb30BAHUS U UHTEPIPETALNU AAHHBIX (PMHAHCOBOM OTEde-
CTBEHHOM M 3apyOeHOI CTaTHCTUKH, BBISBICHUS TEHACHIUH n3MeHeHUs (u-
HAHCOBBIX ¥ DKOHOMHUYECKHUX ITOKA3aTEICH.

2. OPBEM 1 MECTO JMCIHUIIJIMHBI B CTPYKTYPE OII BO

O0beM JUCHMILTHHBI

Ob6mas Tpynoemkocts b1.B.03 «KopnopatuBusie puHaHCH (IPOABUHYTHIA ypo-
BEHb)» COCTaBIISIET 4 3a4€THBIC eAMHULBI — 144 ak. u.

KonuuecTBo akajieMUYeCKHX 4acoB, BbIICJICHHBIX HA KOHTAKTHYIO padoTy C mpe-
nojaBaresieM JJisi O4HOM (opMbl 00yUeHuUsl, coCTaBisieT 48 aK.d.: JEKIIMOHHBIC 3aHSATHUS
— 16 ak.u., npakTuueckue 3auATusa — 16 ak. 4. CamocTosrenbHas paboTa cocTaBiseT 76
aK. 4.

dopMa NpoMeXKyTOUHON aTTECTAlMK B COOTBETCTBUH C YUYEOHBIM MJIAHOM — DK3a-
MEH.

Mecto nucuuninnabl B cTpykrype OII BO

Hucrumunaa b1.B.03 «KopnopatuBabie ¢hrHaHCH (TPOJBUHYTHIM YPOBEHB)» OT-
HOCUTCS K OJIOKY AMCHMILINH 0a30BOM yacTu yueOHOro IUIaHa HanpaBieHUs MOATOTOBKH
MarucTtpoB 38.04.01 «DKOHOMHUKa» C HANPaBICHHOCTHIO MOATOTOBKHA « DKOHOMHUKA Me-
JTUANHyCTPUU» U U3ydaeTcs B 3 ceMecTpe Ha 2 Kypce — O4Hasi 1 O4YHO-3a04Hast ¢opma
00y4eHUsI.

JlucuuIuinHa peanu3yeTcs NoCie U3y4YeHHs TAKUX JUCHUAIUIAH, Kak b1.5.02 «Mak-
pO3KOHOMHKA (TIPOABUHYTHIA ypoBeHb), b1.5.03 «OkoHoMeTpuka (IpOJBUHYTHIN ypo-
BeHb), b1.B.06 «AHanu3 JaHHBIX B IPOTHO3HO-aHAIUTUYECKON e TENbHOCTIY.

JlocTrkeHue IaHUPYEMbIX PE3yJIbTaTOB OOYUEHHUSI CIIYyKUT OCHOBOM JJIsl TOCIIe-
yroniero GopMUpOBaHUs MPOPECCUOHATBHBIX KOMITIETEHIINM, pean3yeMbIX JUCIUILIN-
Hamu b1.B.JIB.05.01 «Ynpasnenue puckamu», b1.B./IB.05.02 « AHTUKpHU3UCHOE yIIpaB-
nenuey», b2.B.04(I1n) «IIpepgaumnomuas npaktuka» b3.5.01(/1) «IloaroroBka k 3amure
W 3aI[UTa BBIMTYCKHOW KBaTU(UKAITMOHHOU PabOThI».

3. COAEP/KAHUE U CTPYKTYPA JTUCIUITJINHBI

Ounasn popma 0dyuenusn

O0BbeM THCHHILINHEBI, aK. Yac. dopma
KonTakTHasi padora o0y4aro- TeKyLlero
Ne HauMeHoBaHHe TEM IIMXCSA C MpenoaaBaTejieM KOHTPOJIfl ycIie-
n/n W/WJIM pa3iesioB Bcero | mo Bugam yueOHbIX 3ansaTuii | CP | BaemocTH, npo-
KC MEKYTOYHOM
a | Jgp | 1m3 Y .
P arTecTaluu
Tema | OneHka CTOMMOCTH T, 1103
1 27 4 4 19 ’

1 KOMITaHUHA




O0beM IMCHHMILIMHBI, AK. YaC. dopma

KonTakTHasi padora o0y4aro- TeKyLlero
Ne HaunmeHoBaHnue TeM IIMXCSA C mpenoaaBaTejieM KOHTPOJIfl ycIie-
n/n W/MJIM pa3iesioB Bcero | mo Bugam yueOHbIX 3ansaTuii | CP | BaemocTH, npo-
KC MEKyTOUHOM
a1 | Jgp | 1m3 y .
P aTrTecTaluu
Tema | CtpykTypa Kanurana T, 1103
2 U CTOUMOCTD KaIlu-
27 4 4 19
Taja: Teopus U JaH-
HEIE
Tema | JluBuaeHaHas IIOJIHU- T, I103
3 THKA: TEOPUSA U DMIIU-
p 27 4 4 19

pUYECKHE CBUJETEINb-

CTBA.

Tema | IlormomieHus, JMKBH-
4 | Mauus, pecTpyKTypu- |, 4 4 19 T, 1103

3a1us U KOPIOpaTHB-

HOE€ yIpaBJIeHUE

[IpomexyTouyHasi aTTecTanus 36 36 DK3aMeH

Bcero: | 144 16 16 36 76

* [Ipumeyanue: opmvl meKywe2o KOHMPOJsL YCNeeaeMoCmuy Ha CEMUHAPAX U NPAKMUYECKUX 3AHMUSX - ONPOC
(0), mecmuposanue (T), ouckyccus (/), oerosasn uepa ([H), npakmuro-opuenmuposantvie 3adanus (1103),
acce (D).

Conep:xxanue 1M CHUATTAHBI

Tema 1. OnieHKa CTOMMOCTH KOMIIaHUH

OcHOBBI (HMHAHCOBOW OTYETHOCTH: OCHOBHBIC THIIHI JJOKYMEHTOB, MIPUHIIUATIB H3ME-
PEHHS U OLIEHKY aKTUBOB, HAYaJIbHBIE CBEAECHUS O PUCKE. be3prCKOBBIE CTaBKH U IPEMUH
3a PHUCK: TpeOOBaHUs K OE3pHUCKOBOM CTaBKe, MpaKTHKa, 0E3pUCKOBAs CTaBKAa B CIIydae
CyIIECTBOBaHUS pucka jaedosita — MeTo bl onpenenenus. [Ipemus 3a puck HHBECTHUPOBA-
Hus B CK: ucropuueckue npemMun 3a puck, rnojpasymeBaeMbie mpemMun 3a puck. Cripen
nedonta o odnuranuaM. OreHka napaMmeTpoB PUCKA U CTOUMOCTH (PMHAHCUPOBAaHUS.

NuBectuiimonnad onenka. Ponb onenku. [loaxoae! k onenke. Onenka DCF. Knaccu-
dbukanus monenerr DCF. Orpannuenust metona DCF. FCFE u FCFF.

CpaBHuTeIbHAs OILICHKA: OCHOBBI M Kiaccudukamus mozeneil. DyHnamMmeHTaabHbIe
MPUHIUIIBI CPABHUTEIBLHONW OIEHKU. THUIIBI MYJIbTUILUIMKATOPOB. ba3oBbie ATamnbl B HC-
MOJIb30BAaHUH MYJIbTUILIUKATOPOB. [ToHATHE comocTaBUMOM (DUPMBL.

OreHKa yCIOBHBIX TpeOoBaHUM. Moj1eu OIIeHKH Ha OCHOBE aKTHBOB.

Ouenka pocta. Uctopuueckuii poct. OnieHKH aHaIUTUKOB. DyHIaMEHTaIbHBIC Jie-
TEPMUHAHTHI pocTa. OeHKa 3aKII0UYNTENbHON IEHHOCTH.

Metoa TUCKOHTUPOBAHHBIX MOTOKOB (AOXOAHBIN MeTO). Moaens TUCKOHTUPOBAH-
HBIX TUBHJICHIOB: MOJIENb [ 'opnoHa, aByxdaznas u Tpexdaznas moaenn. CpaBHUTEIbHAS
olleHKa: (PyH/IaMeHTaIbHbIE MPUHIIMIIBI U UCIIOJIL30BaHNE HA MIPAKTUKE. 3aTpaTHBIN Me-
TOJ.

Tema 2. CTpykTypa KanuTalla ¥ CTOUMOCTb KaluTaia: TEOpHs U TaHHbIE



Crpykrypa KanuTajga U CTOMMOCTb KoMmmanuu. Moxaenu MonunesiHu-Musiepa: B
YCJIOBHSIX COBEPIICHHOTO PBIHKA, B YCIOBUSX COBEPIICHHOTO PBIHKA C HAJOTOM Ha IpH-
ObLTb. Moienu aHaIu3a CTPYKTYPhI KauTaa Jyisi HECOBEPIIEHHOTO phIHKA: Mojieb Mo-
TuIbHU-Muiepa B ycinoBusXx auddepeHnnanuy nepcoHaibHbIX HAJIOTOB HA JOXOJIbI
MHBECTOPOB; KOMIIPOMHCCHASI TEOPUS CTPYKTYPhI KaluTaaa; HEMOJHOTA U aCUMMETPUS
uH(popManu, pazIuune CTUMYJIOB areHTOB M CUTHAJIBHBIC MOJICTU CTPYKTYpPbHI KaIlu-
tana. Teopus uepapxuu UCTOYHUKOB (PUHAHCUPOBAHUS U JPYTHUe TCOPUH 0OOCHOBAHUS
HUCTOYHUKOB (prHaHCHpoBaHUs. KOHIIENIMS TIIaTHOCTH JIEMEHTOB KanuTajia u oapbep-
Hoit ctaBku noxoaHoctu (WACC). Beeaenue pucka — o0beiuHeHre Mojieau Moauiib-
aau - Muiepa u CAPM. DMmnupudeckre UCClieIOBaHUSI B OTHOLLIEHUH CTPYKTYpPHI Ka-
nutana. Mcnons30BaHue TEOpHUU ISl ONPENCICHUS ONTUMAIBHOW CTPYKTYPBI KanuTasia
Ha mpakTuke. Bo3nelicTBue npyrux (pMHAHCOBBIX MHCTPYMEHTOB Ha CTOMMOCTDH KaIlH-
Tajna.

Tema 3. /[luBuaeHIHAS MOJUTUKA: TEOPUS U SMIIMPUUECKUE CBUICTEIBCTBA

HppeneBaHTHOCTh JUBUAEHIHOW MMOJUTHKHA B CUTYyallud OTCYTCTBUSA HAJIOTOB. J[uBU-
JICH/IHAs TTOJIMTHKA B CIIy4ae NEPCOHAITIBHOTO U KOPIIOPATUBHOIO HAJIOTOB. Teopus ONTH-
MaJbHOM AMBUJACHAHON moauTukH. IloBeaeHueckne MoJeIM AUBUACHIHOMN IMOJUTHUKH.
Teopusa UHBECTOPOB-KIMEHTOB. CUTHAJIbHBIE MOJICNIN TUBUICHAOB. JIMBUICHAHAS 10JIH-
THKa ¥ areHTCKUEe KOH(PIMKTHI. B3auMOCBI3b MEXIy TUBUIACHIAMU U CTOUMOCTBIO KOM-
MMaHUuH.

dopMbl IUBHACHIOB B BHUJIE HAJIWYHBIX: PETYJSPHBIC, SKCTPA, JIUKBUIALIMOH-
Hbie. OOpaTHBINA BBIKYI aKI[Uii Kopriopaiuu. JIpyriue Bopocsl AMBUACHIHON MOJUTHKH.

Tema 4. [lornomenus, TUKBUAAIINS, PECTPYKTYpHU3aIUsI U KOPIIOPATUBHOE yIIpaBJie-
HHE

JleaTenbHOCTD MO0 CUSHUSAM. BUIbI U TUTIBI CIIMSTHUM U TTOTJIOIICHUU. AJIbTEepHATHB-
HbIe cTpaTeruu pocta. CIUsSHUS U MOTJIOMICHUS KakK mpoliecc npucnocodnenus. Teopun
CIIASIHUM, TOCJEJACTBUAS U SMIIUPUYECKUE CBUIETEIbCTBA. [[oTEHIIMATbHBIE UICTOYHUKHU
CHUHEPIMH B KOHTJIOMEPATUBHBIX CIUSHUAX. VICMOMHEHNE CUSHUM W MorJomeHui. Mc-
Topudeckue npumepsl. [IpaBoBbie 0COOEHHOCTH.

4. MATEPUAJIBI TEKYIIETO KOHTPOJISI YCIEBAEMOCTH
OBYYAIOIIMUXCS U ®OHJI OLIEHOYHBIX CPEJICTB IPOMEXYTOY-
HOM ATTECTAIIMHA

4.1. @opMbI M METObI TEKYILET'0 KOHTPOJIS YCIIEBAEMOCTH U MIPOMEKYTOYHOM
aTTecTaluu

4.1.1. B xoae peamuzanuu nucuuiinibl 51.B.03 «KopnoparnBHbie (pMHAHCHI
(MpoABUHYTHIN YPOBEHb)» MCHOJL3YIOTCH CJeIyIolMe MeTOAbl TeKyLlero KOH-
TPOJISl YCII€eBAE€MOCTH 00Y4AIOUIUXCH:

MeTtonabl TEKyIIETO
KOHTpPOJISI YCIIEBAEMOCTH
Tema 4. OueHka CTOMMOCTH KOMIIaHUU TectupoBanue 1,
[IpakTUKO-OpUEHTUPOBAHHOE 3a1aHue |
7

Tema u/unu paznen




Tema 1. CTpykTypa Kanuransa 1 CTOUMOCTb TectupoBanue 2,

KaluTana: TEOPHs U TAHHBIE [IpakTHKO-OPUEHTUPOBAHHOE 3aJaHUE 2
Tema 2. JluBnaeHIHAs OJUTHUKA: TEOPUS U TectupoBanue 3,
OMIIMPUYECKUE CBUETEIBCTBA [IpakTHKO-OpUEHTUPOBAHHOE 3aaHue 3
Tewmsr 1-3 KonTponbsHas paboTa

Tema 3. Ilornomnienus, JMKBUIALMS, Pe-
CTPYKTypH3alUs U KOPIOPATUBHOE YIpaBJic-
HHE

TectupoBanue 4,
IIpakTHKO-OpHEHTUPOBAHHOE 3aaHue 4

4.1.2. Jx3aMeH MPOBOJAUTCS METOAOM YCTHOTO OIpoca CTyAeHTa (Juajora mpe-
M0/IaBaTeIIs CO CTYJICHTOM), IIeJIb KOTOPOTO 3aKJTF0YACTCS B BBISBJICHUU WHINBHUIYaITb-
HBIX IOCTH)KCHHH CTYICHTA TI0 OCBOCHHUIO OCHOBHBIX ITOJI0KEHUN TUCIUILTAHEI B 00bEME
TpeOOBaHUM YUeOHOMN TPOTrPaMMBL.

[Ipouieaypa mpoBeneHus: K3aMeHa MPeAyCMaTPUBAET TOTyUEHUE CTYIEHTOM Ou-
jeta (BKIIOYAIONIero B ce0s 2 BOmpoca | 3a/1ady), €ro MoAroTOBKY B TedueHue 30 MUHYT,
B TIPOIIECCE KOTOPOU CTYNEHT MOKET COCTaBUTh KOHCIIEKT OTBETA Ha BOIIPOCHI, COJIEPIKa-
mecs B omere. [locie moAroToBKYM CTYIEHT MPEACTABIIACT PEIICHUE 3a]]a4H, OTBEUAET
Ha BONPOCHI, cPOPMYyIMPOBAHHBIE B OHIIETE, a TaKXKe M0 Mepe HEOOXOAMMOCTH Ha JO-
MOJIHUTEIHHBIE BOTIPOCHI.

4.2. MarepuaJjibl TeKyllero KOHTPOJIsl YCIeBAeMOCTH 00y4A0IIMXCS.

Tumnossblie oeHOYHbIe MaTepHAJIbI 110 TeMe 1 «OleHKa CTOMMOCTH KOMIIAaHUWY

TunoBbie TPAKTUKO-OPUEHTUPOBAHHBIC 3aJIaHUS
3aoanue 1. Pacuem cmoumocmu KOMnanuu

B kadectBe (puHAHCOBOrO0 aHAJIUTHUKA OMPEACIUTE MOTCHIIMAIBLHYIO IICHHOCTH
(cTOoMMOCTh) KOMITAaHUH «MHUIIEHBY», XapaKTEePU3yeMOW CIEAyIOIUMH JaHHBIMU. B
HacTosIee BpeMsi KoMnaHus « MUIIEHb)» XapaKTepU3yeTCsl MOCIEHATIONOBBIM ONepaliu-
OHHBIM JICHE)KHBIM TTOTOKOM B pazMepe 4 MJIH. 10J1. B ToJI. B pe3ynbTare peKOHCTPYKIUU
MIPOU3BOJICTBEHHBIX MOIITHOCTEN OKUIAAETCS €KETOIHbIA 8-MPOLIEHTHBIA POCT ONepaly-
OHHBIX TOTOKOB B TEYEHHE MEPBBIX MATH JIET, OCJE YETO AECHEKHBIC TOTOKU KOMIIAHUU
MOKHO pacCMaTpHvBaTh KakK MNEpPHEeTyuTeThl. JlJIsi OCYylIECTBICHUS MOATATHOW PEKOH-
CTPYKLHUH KOMITAHUU HEOOXOUMBI €XKEr0/IHbIe MHBECTULIMU B 00beMe 3 MJIH. J0JI. B Te-
YEHHUE MEePBBIX TpeX JieT. Eciin MUHMMalIbHAast HOpMa OTAauu (CTOUMOCTh KaluTala), OT-
BEUAIOIIAs KJIACCY PUCKA ONEepalnii KOMIIAHUH, COCTABISAET 16 MPOLUEHTOB, KAKOW MOTJIa
Obl OBITh MaKCUMAaJIbHAS I[€HA MPUOOPETEHUS dTONM KOMIAHUU HE3aBUCUMBIM WHBECTO-
pom?

3aoanue 2. Onpeoenenue yennocmu upmot memooom DCF u memooom EVA

(a) UuBecTOpBI U KpeIUTOPHI BIOKUIN B akTUBBI (hrupMbl 30 MutH. 1oi1. Best amop-
TU3ALMS €KErOJTHO PEMHBECTUPYETCS € LENBIO MOACPKAHUSI HEU3MEHHOIO YPOBHS aK-
TUBOB. OmpenenanTe HeHHOCTh (PUPMBI, €CIIM OHA pacCMaTpHUBAETCS KaK BeUHas C HEU3-
MeHHOU 3(h(PEeKTUBHOCTHIO HCIONIB30BaHMs aKTUBOB (hupma. Exxeroqnas BenuunHa orme-
paMoOHHON MPUOBUIH (0X0/a O YIUIAThl MPOIEHTOB U HAJOTOB) MPOTHO3UPYETCS Ha
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ypoBHe 6 MiiH. 1oi1. CTaBKa Hajora Ha OpuObLIbL - 25 nporeHToB. CpelHeB3BEIICHHAS
CTOMMOCTb KanuTaia (pupMbl paBHa 12 npoLeHTaM.

Kakyro mMakcumanbHyl0 CyMMY FOTOB 3aIUIATUTh 34 BCE aKLUU TaKOW KOMITAHUHU
NOTEHIMAIbHBIA MHBECTOP, €CJIM BEJIIMYMHA 3aEMHOT0 KamuTana (UpMbl paBHA MJIH.
pi(e)) s

Uemy paBHa exXerofgHo go0aBiigieMasi MPOEKTOM IIEHHOCTh (IKOHOMUYECKask MpH-
ObUTb)? YUeMy paBHa MpUBEAEHHAs [IEHHOCTh «BEYHOW» SKOHOMUYECKON MPUOBLIN MPO-
exta? YeMy paBHA JONOJIHUTENbHAS [IEHHOCTh KOMIIAHUH, IPUCTYIUBILEH K OCYILECTB-
JIEHUIO MpoeKTa’?

TunoBbie TECTHI

1. U3 Tpex MeToJ0B CPaBHUTEIHHOTO IMOAXO0/]a BBICOKAs CTOMMOCTh OW3HEcCa, MpHU
MPOYUX PABHBIX YCIIOBUSIX, MOKET ObITh OIIPE/ielieHa C MPUMEHECHHUEM:
a) METOJIOM pbIHKA KalKUTaJIOB;
0) METOZIOB OTpacieBoil ciennuk;
B) METO/a CACTOK;
I') HET BEpHOT'O OTBETA
2. YucTelii onepalMOHHBIN I€HEXKHBIA MTOTOK UCHOJIB3YETCS B CIydae, €CJIM KOMIIa-
HUS OIICHUBAETCS C UCIIOJIb30BAHUEM:
a) mogenu RIM;
0) monenu SVA;
B) Mojienin CVA;
') MojieTiel a) 1 0)
1) Mojielieii 0) u B)
€) MOJIEJIEH a) U B)
K) Mojielieit a), 0) u B)

3. B pamkax meroga EVA narpy3koii Ha kammran (Capital charge) Ha3biBaroT:
a) pa3Mep BHITIJIAYMBACMBIX MPOIEHTHBIX TUIATEXEH M0 KPEAUTY;
0) TpeOyemMasi COOCTBEHHUKaMU HOpMa JOXOJHOCTH;
B) BEJIMUMHA CPEJIHEB3BEIICHHON CTOMMOCTH KaluTania;
I') YMEHBIICHHE MOJIy4aeMbIX JI0XOJ0B OT (DYHKIIMOHUPOBaHUs OU3HECa Ha
HEKOTOPBIE CYMMBI MPUOBLIN, KOTOPBIE BCE pABHO HAJ0 OBLIIO OBl 3apabaThi-
BaTh JJI TOTO, YTOOBI ONMpaB/aTh CTOMMOCTb KaluTala, BIOKEHHOTO (WK
TUTAHUPYEMOTO JIJIs BIIOKEHHS) B OLIEHUBAEMOE UMYIIECTBO

TunoBbie oneHOYHbIe MaTepuabl M0 TeMe 2 «CTpyKTypa KaluTala U CTOH-
MOCTb KaluTajaa: TeOPUs U JaHHBIS

TunoBble MPaKTUKO-OPUEHTUPOBAHHBIC 33JIAHMS
3aoanue 1. Ananu3z cmpykmypeol u 3ampam Ha Kanumai




Komnanus White Dove obpatunack k (GuHAHCOBBIM KOHCYJbTAaHTaM JJIsl aHAIHU3a
CTPYKTYpBI KaniuTajaa CBOE KOMIaHUU. B pacrnopspkeHUN KOHCYJIBTAHTOB UMEETCSI Clie-
nytoias “HGopMaIus:

ITo nanHbIM GanaHca BHEOOOPOTHBIC aKTUBBI — 4 MIIH. JIOJLIL.

O060poTHBIE AaKTUBBI — | MJTH. 1O

CoOCcTBeHHBIN KanuTan — 2,5 MIIH. JIOJUJI.— PABEH IUIATHBIM 3a€MHBIM UCTOYHUKAM
¢dbuHancupoBaHus (0OIUTALIMOHHBIN 3aeM C peUTHHTOM AA).

AKIIMY KOMIIAHUW KOTUPYIOTCS Ha Oupxe B Koi-Be S0 MIIH. IITYK.

bupxkeBas 1ieHa akiuu — 2 J10JI.

OO6nuranuu KOTUPYIOTCS Ha phIHKE (phIHOYHAS 11eHa — 80% oT HoMuHana). Kynon-
Has ctaBka paBHa 10% rogoBbix. JJoxoaHOCTh K noramenuto — 12%.

- KOMIIaHUS TUIATUT AUBUAEH B B pazmepe 0,01 momt. Ha akiuto;

- mynbTuruikatop P/E pasen 10;

- OeTta- K03 UIUEHT aKIuii paBeH 1,2;

- TOCYIapCTBEHHBIC OOJIUTalliy UMEIOT T0XOAHOCTh K Toramenuto 8%;

- IPEMUs 3a PHIHOYHBIN pUCK cocTaBisieT 5%;

- cTaBKa Hayiora Ha mpuobUIb — 20 %.

1. Ouenure cTpyKTypy Kamurtaina (J0ar/COOCTBEHHBIN KanuTaid) Mo 0aaaHCOBBIM
OILICHKaM.

2. OueHuTe J0JI0 J10JIra B 0011eM KalmuTalle 10 PhIHOYHBIM OLICHKAM.

3.Brrunciinre WACC KoMITaHuu.

4. Onpenenute JOXOAHOCTh cOOCTBEeHHOTO KanuTana (ROE) u TUBUICHTHBIN BbI-
XO[I.

5.Busgercs i mo3uius COOCTBEHHUKOB A (PEKTUBHOM ?

3aoanue 2. Ananusz 3ampam Ha Kanumai

Kak u3BecTHO, 3aTpaThl KOMIAHUH Ha COOCTBEHHBIM KamuTajdl OOBIYHO BBIIIE 3a-
TpaT Ha 3aeMHO€ (puHaHCHUpoBaHHWE. Bcerna i 3TO MOATBEpKAAaeTCs I POCCUUCKHUX
KoMIaHuii? BpiOepuTe TpHU-ueThlpe KOMIMAHMM, (DYHKIHOHHUPYIOUIME HA POCCHICKOM
PBIHKE B Pa3HBIX OTPACISAX, U CPABHUTE U3 3aTPAThl IO OOBIKHOBEHHBIM U MPUBHIIETUPO-
BaHHBIM aKLMSIM, OOHUrauusaM U 0aHKOBCKOMY KpeauTy. Kak croumocTh paccMaTpuBae-
MBIX UICTOYHUKOB (PMHAHCHPOBAHMUS BIUSAET HA BBIOOP CTPYKTYPBI KAallUTaIa POCCUNCKTX
KOMITaHUM ?

TunoBbIe TECTHI K NPAKTUYECKOMY 3aJaHUIO
1. OnTuManbpHas CTpyKTypa Kanurajia — 3TO:
a) COOTHOIIIEHHUE MEXAY MOCTOSHHO MCIIOJIb3yEMbIMU COOCTBEHHBIMU U 3a€M-
HBIMU UCTOYHUKAMU (PMHAHCUPOBAHUS;
0) COOTHOILIEHHE 3JIEMEHTOB KalluTaja, IPU KOTOPOM MUHUMU3ZUPYETCS PUCK
KPEIUTOPOB U MAKCUMHU3UPYET JOXOAHOCTh COOCTBEHHUKOB (ROE)?
B) COOTHOIIIEHUE MEXKIY KPaTKO- U TOJITOCPOYHBIMU UCTOYHUKAMU (PUHAHCUPO-

BAHUS;
I') COOTHOIIEHHE MEXIY COOCTBEHHBIMU U 3a€MHBIMU UCTOYHUKAMU (PUHAHCHU-
pOBaHUs, IPU KOTOPOM MHUHUMHU3UPYETCSI CTOUMOCTh 3a€MHOT0 (PUHAHCUPOBAHMS.
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2. Menemxkepsl komnanud XY, MO KOTOPOH HE (PUKCUPYETCS areHTCKUM KOH-
(GIMKT, IPUHSUIA HOBBIN MPOEKT, yPOBEHb PUCKA KOTOPOTO OKa3ajcCs BBIIIE, YeM OXKUJa-
HUs KpeIUTOPOB. B aTOM cutyauuu:

a) HeyayHas peaju3alusi IPOeKTa IPUBEAET K BO3JIOKEHUIO YOBITKOB UCKIIIO-
YUTEJIBHO HA AKIIHOHEPOB;

0) KpeAUTOPHI KOMIIAHUH I10JIy4aT BbIFO/Y 3@ CUET aKLIHOHEPOB;

B) yCIIEIIHAs peaju3alus MpoeKTa NPUBEIET K PaBHOMY PacIpelleICHUIO CO-
31aHHOM CTOMMOCTH MEXIYy YYaCTHUKAMU;

I') MOBBICUTCS TpeOyemasl TOXOAHOCTh JIOJNTOBBIX 0053aTEIbCTB KOMIAHUMU U
IIeHa OOMTanuil ynaaerT.

3. B cootBercTBUU ¢ Teopueii MM COBEpILIEHHOTO phIHKA!

a) 4eM BBIIIIE JOJITr0Basi Harpy3Ka KOMIIaHWH, TEM JIeLIeBIIe 00XOINUTCS 3a€MHBIN
U COOCTBEHHBIN KamuTall, COOTBETCTBEHHO PACTET CIpaBeINBasi OlleHKa OM3HECa;

0) YeM MeHBITIe KOMITaHUS JIeJIaeT 3aiiMOB, TeM OOJIBIIIE CPETHEB3BEIICHHAS CTO-
UMOCTD KanuTaia, Ha KOTOPOM paboTaeT KOMIaHUS;

B) pocT ()MHAHCOBOI'O pblYyara BCEraa NPUBOJUT K POCTY TpeOyeMoil JOXOIHO-
CTH aKLIMOHEPOB;

r) Benmnunna ROE nipu m:000M (PMHAHCOBOM pblYare nocTosiHHA.

TunoBble OllEHOYHbIE MaTEpHaAJIbI 110 TEME 3 «JluBuAeHAHAS MTOJIUTHKA: TCOPHUS
U OSMIINPHUYICCKHUEC CBUICTCIIECTBA»

THunoBbIe NPAKTHKO-OPUECHTHPOBAHHLIC 33 JaHUS
3aoanue 1. Bnusnue ousuoenonoii nonumuxu na EPS
MHorue KOMIaHMHM HCHOJIB3YIOT BBIKYIT aKIMM I YBEJIWYEHUS IOKazaTess
EPS. Hanpumep, KOMIaHusi UMEET CJIETYIOUIME MOKa3aTeu:

Ywucras npuObLIb, MITH. PYO. 10
KosinuecTBo akuuid 10 BBIKYIA, MJIH. IIT. 1

EPS 10
P/E 20
Ilena akuum, pyo. 200

Kommnanus Beikynaetr 200000 akuumii mo nene 200 py6. KonnuectBo akuuii yMeHb-
maercs 1o 800000 u nokazatens EPS yBenuuuaercs no 12,5 py6. YuutsiBasi, 4To mo-
ka3arenb P/E nomken octathes Ha ypoBHe 20, IIeHa aKI[MU JOJDKHA YBEIUMUUThCS 10 250
py6. O6cyuTe TaHHYIO CUTYAIUIO.

3aoanue 2. Teopusa Kiuenmoe-uneecmopos

Nmerotest ABe rpyniibl akiui, pacCMaTpUBaeMble B KAUeCTBE BO3MOYKHOT'O HHCTPY-
MEHTAa I UHBECTUpOBaHus cpecTB. OqHA U3 HUX UMEET BHICOKUM YPOBEHb JTUBUICH/I-
HBIX BBIIUIAT, Apyras — HU3kuH. Kakoe W3 mepedyucieHHBIX Jajee THUIIOB MHBECTOPOB
IPEANOUTYT UMETh B CBOEM MOpT(dee akIuu ¢ BBICOKMMH JIOBEJACHHBIMHU BhITLIaTaMU?
[IpuBenuTe apryMeHThl, OATBEPKIAIOIINE BaIly TTO3HUIIUIO.

- THCTUTYIIMOHAJIbHBIE NTHBECTOPHI;
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- HHBECTOP, OCBOOOXKACHHBII OT YIJIaThl HAJIOTOB;
- UHBECTOP, HE HYXJAIOUIUICS B MTONOJHEHUH CBOEr0 TEKYLLIEro JOX0/a;
- UHBECTOP, C OTHOCUTEJIBHO BHICOKUM HAJIOTOM Ha J10XO/IbI.

TunoBble TECTHI

1. Ecnu ¢duHaHCOBBIN MEHEIKEp KOMIIAHUU TJIAHUPYET JOOUTHCS TEMIIA TPUPO-
cTa MPUOBLIN OT TEKYIIEH AeATeTbHOCTU B 8% 3a T'0J1 U BBHIIJIATUTH TUBUACHIbI BETMYH-
HOM 2,40 py0. Ha aKIMIO MO UTOTaM MPEACTOSIIETO0  OTYETHOIO Troja, a  TeKy-
IUH Kypc 0OBIKHOBEHHBIX aKIIMi 3ToM komnanuu paBeH 40 py0., Torja 3aTpaThl Ha Ka-
MUTaJI, IOJIYYEHHBIN U3 HEpacpeAeICHHOW MPUOBLIIN KOMITAHUU COCTABSIT:

a) 12%

0) 14%

B) 10%

T') HEJIb3sl ONPEICIIUTh U3-3a HEeJ0CTaTKa HH(popMauu

2. Onpenenutp 0KUIAEMbIN JUBUACH/ HA OJIHY aKIHIO, €CIIA KOMIIAHUS TPUAEP-
YKABAETCSl B TEUCHUE PAJIA JIET CICAYIOIIEH TUBUICHIHON MOJUTUKA: B BUJAE JUBUJCH-
noB BbiiaunBaetcst 40% uyucrtoit mpuodsn. [Inanupyemsiii 06beM npogax - 10 mutH.
JIOJUT., COBOKYITHBIE U3JICP>KKU — 7 MJIH. I0JU1., B oOpaiieHuu Haxoautes 120 Thicsd ak-
1007178

a) 33,3 momn.

0) 25 mom.

B) 10 mos.

3. [Ipu onpeesieHNU CTpaTEruu BhITLIAT HHBECTOPAM:

a) pacTyliue KOMIIAaHUH BCET/Ia BHIMJIAYMBAIOT BHICOKYIO MPUOBLIH B

BUJIC JTUBUJICH]IOB;

0) bupMbl, HaXOIALIUECS HA CTAJIUU 3PEIIOCTH, BCETJa PaCIIPEACIISIOT
HU3KYIO JI0JII0 NpUObUIN B BUJIEC JUBUJICH/IOB;

B) KOMITAHUH MPEK]IE BCETO ONPEIEISAIOT UHBECTULIMOHHBIE BO3MOKHOCTH,
UCXOJIS U3 JOCTUTHYTOW HOPMBI IPUOBLIH;

I') HU OJJUH OTBET HE BEPEH

Tunosble OLeHOYHBIE MaTepHAaJIbI 110 TeMe 4 «llornomenus, TMKBUIALHNS, PE-
CTPYKTYPHU3all¥sl U KOPIOPATUBHOE YIPABJICHUE»

Tunosble NPaKTUKO-OPHUEHTUPOBAHHBIE 3aJaHUS
3adanue 1. Ananusz coeaxu LBO

CroumocTts akiuii komnaauu McDuglas B HacTosiuii MOMEHT coctaBiisieT $25.
Kommanus BelTuTaumBaeT quBHAEHA B pasmepe $2 Ha akiuro. PEIHOK 0KUAaeT, 4To TeMII
pocTa npuoObUIM ¥ AUBUACHIOB cocTaBUT 4% B 0003puMom OynymeM. Ha peiake o6pa-
maerca | MiH. aknmii. Maiikn [lyriac, reHepaibHbli JUPEKTOP KOMITAHUM, XO4ET IIPO-
BECTU BBIKYI aKIMI C MOMOUIBIO 3a€MHOro Kanutaia. [lociie CKkynku akiuil KoMnaHus
IUTAHUPYET COKPATUTH ONEPALMOHHBIEC 3aTPAThl, YTO JIOJKHO MPHUBECTH K YBEIMUYECHHUIO
npubbu Ha 10%. Kpome Toro, komMmnaHusi COKpaTuT aAMUHUCTPATUBHBIE 3aTpaThl Ha
$200000 B rog u cokoHOMHUT Ha Hasorax $500000 B rox B TeueHue cienyromux 10 mer.
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Ecin Ge3puckoBast craBKa IIpoLEHTa cocTaBisieT 5%, a 3aTpaThl Ha KallUTal KOMIaHUU
cocTaBisitoT 12%, BO 4TO BbI onleHuTe Komnanuto McDuglas nociie Bbikyna akuuii?

3adanue 2. Ananu3 uenecoodpaIHocmu KOpnopamugHou ousepcudukauuu

Komnanus-koHTrioMepar MOXeT JuBEpCUPHUIIUPOBATH CBOM OM3HeC Oyaromaps
MPUOOPETCHUIO HE CBSA3AHHBIX C OCHOBHOM JIEATEIIBHOCTHIO PA3IUYHBIX KOMIaHUMU. SIB-
JISIeTCSI JTM 3TO J00ABJICHHOW CTOMMOCTBIO JIJIA €e akiMoHepoB? Kakue aprymMeHThI 3a
MIPOTUB KOPIIOPATUBHOM JUBEPCUPUKAIIMK C TTOMOIIBIO OTIEpaIiii CIUSHUS U TIOTJIOIIIe-
HUS BbI MOTJIM ObI nTpuBecTH? [10sSICHUTE CBOIO MO3HITHIO.

OObsicauTe BiausHue nokazaTens Q ToOuHa Ha aKTUBHOCTH B 00JIaCTH CIUSHUHN U
HoTJIONIEeHUH. B 0THOM U3 Hccie1oBaHmil ObLIO CKa3aHO, YTO JIJIs CHIIBHO TUBEPCUDUIIH-
pPOBaHHBIX KOMIIaHU# cpenuuil kodgduuent Q Tobuna, oTpaxkaromnil COOTHOIICHUE
PHIHOYHOW CTOMMOCTH K BOCCTAHOBHUTEJIBHOM CTOMMOCTH AKTHUBOB, MMEET 3HAYCHUE
Huke 1. Cunrtaere au Bbl, YTO HA OCHOBE 3TOT'0 YTBEPKACHUS MOKHO TOBOPUT O TOM, YTO
TuBepcU(pUKaIUs HE SBISACTCS YCHEIIHBIM UHCTPYMEHTOM JIJIsl TTOBBIIEHUS Y PEeKTUB-
HOCTU KoMnaHuu? OObsICHUTE, ¢ KaKou 1ebt0 3G (PEeKTUBHBIE KOMITAHUY MOKYMAIOT HEe-
npoUILHBIE aKTUBBI, €CJIM OBITYET MHEHHUE O CHUXKEHHE CTOMMOCTH KOMITAaHUH TIPU JTH-
BepcUuKaIum.

Tunosele TecThl

1. Ecnu xomnanust A morjomaeT KoMrnanuoo B rnpu yciaoBun oOMeHa akiusiMu C
npemueit B 50% 3a akiuio komnanuu B, To cpa3y nociie norioueHus:

a) MPOM30IIET pa3BOJHEHHE aKIIMOHEPHOTO KanuTana o0pa3oBaBILencs

KOMITIaHUU;

0) mokazatens "mpuOBLIL HA akuMIO" y  00pa3oBaBIICWCS KOMIIAHUU  HE
U3MEHUTCS 110 CPAaBHEHUIO C TAKUM K€ [T0Ka3aTeIeM KOMIaHUH A 10 HOIJIOIIEHUS;

B) MOKa3aTenb "MpUObUIb HA akIMI0" y 00pa30BaBLICIICS KOMIAHUHU BO3PACTET.

XapakTepUCTUKA KOMITAHUHI

Kommnanus A Komnanus b
[TpuGbLIB, MIIH. PYO. 15 5
KonmndecTBo akiuii B 0OpalieHuu, MJIH. IIT. 10 2,5
[TpubbLIs HA aKLUIO, pyO./aKIus 1,5 2
KpatHoe npubpuiu 10 12
Texymmii Kype akuuii, pyo. 15 24

2. Ecnu xomnanust A 710 MOTJIONIEHHUsST KOMIIaHUK B nMerna teMn pocta npuObLin
12%, a kommanus B 1o nornomienus ee komnanuen A uMesna remn pocta npuosuiu 24%,
TO MOCJIE MOMJIOUIEHUSI 00pa30BaBIIAsICS KOMIAHUS A

a) paCCUMTHIBAET UMETh TeMI pocTa NMpuosLIH 12%:;

0) pacCUMTBHIBAET UMETh TEMII pOocTa NPUObLIH 24%;

B) pacCUMTHIBAECT UMETh TEMII pocTa pudsun 15%);

I') PaCCUUTHIBAET UMETh TEMIT pocTa MpuosLIn 18%.
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3. Ilpumenenune nopTENnbHOro NOAX0a MPHU pa3padOTKe CTPATETUI MOTJIOMIECHUS
TpeOyer:

a) o0beMHeHus (pUpM, UMEIOIINX OTpULAaTENbHbIE KO PUIIMEHTHI

KOPPEJISILIMYU JI0X0/10B, YTOObI CHU3UTh PUCK BCETO MOPTQEIIs aKTUBOB

HOBOM KOMIIAHHH,

0) oObenuHeHne pupM, UMEIOIIUX MOJIOKUTENbHBIE KO (OUITUEHTHI

KOpPPEJISLIUYU 10X0/10B, YTOObI CHU3UTh PUCK MOPT(Esi aKTUBOB HOBOM

KOMITIaHUU;

B) 00beMHEeHNE (DUPM, HE UMEIOIINX KOPpesuu (ko3 puimeHt

Koppesiuuu paBeH 0), YTOObl CHU3UTh PUCK MOPTQEIisi aKTUBOB HOBOM

KOMIIaHWH;

I') HU OJIMH OTBET HE BEPEH.

[TpumepHbIi BApUAHT KOHTPOILHON pabOTHI:

1. KomMmnanus HaMepeHa OCyIeCTBUTh SKCIAHCHIO B HOBBIN MOJIUTpaduuecKuii
CEerMEHT PBIHKA, PUCKU MPOEKTA SKCIAHCUM UJICHTUYHBI PUCKAM CYIIECTBYIOIIETO Ou3-
Heca. Peanmzanus mpoekTa TpeOyeT HauallbHbIX UHBECTUIUMH B cymMme S50 MITH. pyO., 4TO
MO3BOJIUT MOJY4YUTh aHHYUTETHBIN MOTOK EBIT B pazmepe 20 miH. py0. exxeroano. Ilo-
CJIe OCYIIECTBIICHUS HAUaJIbHbIX HTHBECTUIIMN KallMTaIbHbIE 3aTPAThl Oy IyT PaBHBI aMOp-
TU3ALMH, U TOTPEOHOCTH B 000POTHOM KanuTale OyJeT OCTaBaThCsl HEM3MEHHOM.

CtpykTypy Kamnurtaiga komMnaHuu coctouT u3 500 miH. py0. cCOOCTBEHHOrO Karu-
tana U 300 miH. py0. moara (B pHIHOYHBIX IIeHAX), B oOpamennu HaxoauTcs 10 miiH.
OOBIKHOBEHHBIX akiuii. HenmeBepupKupoBaHHAsE CTOMMOCTh COOCTBEHHOTO KammTasa
paBHa 10%, nonr siBisieTcsi 0€3pUCKOBBIM, cTaBKa 4; TogoBeiX. CTaBKa HaJlOra Ha MPH-
ob116 20%.

OTBeThTE Ha CIEAYIOLINUE BOIIPOCHI:

a) M3HAYaJIbHO KOMIaHUA IpeAnoiaraeT PMHAaHCUPOBATh MPOEKT ITyTEM BBITyCKa
akuuii. Kakoii Oyier 1ieHa akiuii mocjie Toro, Kak HHBECTOPhI y3HAIOT O MPOEKTE IKCIIaH-
CHH, €CJIM OHU COTJIACHBI C BallIUMU OlleHKaMu 3 (PEKTUBHOCTU MPOEKTA, HO HE MIPEIIO-
Jlarajii TaKy BO3MOXHOCTh JI0 OOBSBICHUS O HEM?

(3 6asi1a)

0) IOIyCTUM, HHBECTOPHI OIleHHUBaIOT oxkuaaeMbiii moTok EBIT mpoekra Toiabko
Ha ypoBHe 4 MiTH. py0. B roj1. Kakoii Oyaer 1ieHa akiuu koMmnaHuu B 3Tom cirydae? Kakoe
KOJIMYECTBO aKIUi HEOOXOIUMO OyAET BBIITYCTUTH?

(3 0a1a)

B) MPEINOI0KUM, YTO KOMIIAHHUS BBIITYCTUIA aKI[UU B COOTBETCTBUU C ITYHKTOM 0).
Bckope nocie pa3MmelieHnst akiiuii HosiBUjIach HOBast HH(popManus, yoeuBIIas HHBECTO-
POB, UTO MEHEPKMEHT KOMIIaHUU ObLII HA CAMOM JIEJI€ MPaB B OLICHKAX JIEHEKHBIX MOTO-
KOB IIpOEKTa reorpapuueckoil skcnancuu. Kakoit B 3Tom cinyuae Oyaer nena akuuu? Ilo-
YeMy OHa OTJIMYAETCS OT LIEHbI, PACCYUTAHHOM B IYHKTE a)?

(3 0a1a)
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B) JIOMyCTUM, TeTlepb KOMIaHUs OyaeT GUHAHCHPOBATh MPOEKT 3a CYET pa3Melie-
HUSI KOHCOJIBHBIX oOuranuii (6e3puckoBbIx) B pazmepe S0 miH. py06. Kakoii B aToM city-
yae Oy/IeT LleHa aKLUi KOMIIaHUH TTOCJI€ TOT0, KAaK MHBECTOPHI Y3HAIOT O TUIaHAaX HKCIIaH-
cuu komnanuu? B ueM Ba mpeumyiiecTBa J0JIroBoro MHaHCUPOBaHUS ?

(2 0an1a)

2. Kowmnanus Blue Marine obpatunach K (UHAHCOBBIM KOHCYJIbTaHTaM JJIs
aHanM3a CTPYKTYphl cBoero kanutana. [Ipu n3yuenuun OanaHca Ha KOHEI MPEIbIIyIIero
rojJia KOHCYJIbTaHThI BBISIBUIIU, YTO BHEOOOPOTHBIE aKTUBBI COCTABIISIIOT 6 MIIH. JIOJUL., a
00opoTHbIie — 3 MiH. 10J11. COOCTBEHHBIN KamMUTall MO OallaHCy Ha KOHEI] TeKYILEro roja
coctaBisieT 4,5 MIIH. JIOJUJI., U PABEH IJIaTHBIM 3a€MHBIM UCTOYHHUKAM (PMHAHCUPOBAHUS,
IPEACTaBICHHBIM OOJIMTalIMOHHBIM 3aiMOM C PEHTUHTOM AA+. AKIIUM KOMIIAHUH KOTH-
pytoTcs Ha peiHKe. OOIIee Yuciio akiuid B ooparmieHuu coctapiset 70 MitH. mT. bupxke-
Bad LeHa akiuu paBHa 0,4 noyr. O0auranuy KOMIIAHUU SIBJIIFOTCS. OMPKEBBIMU, PHIHOY-
Has 1eHa obnuramuu coctasisieT 90% ot Homunana. Kynonnas craBka 9,6% romoBbIx.
JoxomgHocts k moramenuro — 10%.

B pacnopsixeHun KOHCYJIbTaHTOB UMEETCs cienyromas nHpopmanus. Kommnanus
maTuT auBuaeHAbl B pazmepe 0,01 mosmn. Ha akiuio Myneruruinkatop P/E pasen 18.
bera-koaduiment akuuii coctaiset 1,1. ['ocymapcTBeHHbIe 00IUTaIIMN TOKA3bIBAIOT
JTOXOJHOCTh K morameHuto 7%. [Ipemust 3a pelHOUYHBIN puck cocrtaBisieT 6%. CraBka
Hasiora Ha npuobLUIb — 20%.

Brinonnure:

a) TIpOaHAJIU3UPYHTE CTPYKTYpY KamuTana (J0ar/CoOCTBEHHBIN KamuTtai) mo Oa-
JIAHCOBBIM OLICHKAM.

(2 6ani1a)

0) paccunrtaiite WACC xoMITaHUH.

(2 0as1a)

B) OMNpENEINTE IOXOJHOCTh COOCTBEHHOTO KamuTajla M JUBUIACHAHYIO JOXOJ-
HOCTb.

(2 6an1a)

I') OIIPENENUTE ABISAETCS JIU MO3UIUsI COOCTBEHHUKOB B KOMIAHUH 3P HEKTUBHOM.

(1 6ama)

3.  bu3sHec B cpemHeM 3a TOJ] XapaKTepU3yeTCs CICAYIOIMUMU JaHHBIMU:

- BBIpyuKa — 12 MJH. pyo0.;

- 3aTpaThl Ha OIUIATY TPY/Aa, BKIFOUYasi CONMATbHBIC OTYMCIICHUS — 2 MITH. py0.;

- MaTepHabHBIC 3aTpaThl — 3,5 MITH. pyo0.;

- apeHHas Tiata — 1 MiTH. pyo.;

- amoptu3anus — 0,3 muH. pyo.;

- BBIIUIaTa KPEINTa, BKIFOYAsi BO3BPAT KPEAUTA U yIUIaTy HporieHToB — 0,5 MIIH.

- npouue pacxosl — 0,8 MiH. pyoO.;

- BBITUIAaTa AUBHUJICHIOB 110 MPUBUJIIETUPOBAHHBIM akiusM — 0,4 MutH. pyo.;

- TpeOyemasi I0XOJHOCTh MO0 COOCTBEHHOMY KalluTaly, ONpeAesIeHHass METOJI0M
CAPM — 18% (sBisieTcst HOCTOSIHHOM );
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- POLIEHTHAS CTaBKa MO JA0JATOCPOYHBIM Kpeautam — 10%.

Onpenenure:

a) paccuuTaTh O€3/10rOBOM JIEHEKHBIN MOTOK 3a TO/I.

(3 6anaa)

0) paccuuTaTh TEKYIIYI0 CTOMMOCTh MPOEKTa HA OCHOBE JICHEKHBIX MMOTOKOB, HE
YUHUTBIBAIOIIMX CTIOCO0 ero GUHAHCUPOBAHUS, YUUTHIBAS, YTO €KETOIHBINA TEMIT PUPO-
cTa AMBUACHIOB — 3%, a CPOK KM3HU OM3HECa C TOUHOCTBIO ONPEIETUTh HENb34.

(3 6an1a)

[xaner OOCHHUBAHUSA PC3YyJIbTATOB TCKYLICTO KOHTPOJIA

[ITxaya oueHMBaHus pe3yabTaTOB YCTHBIX OTBETOB HA CEMUHAPCKUX 3aHATHUAX

®opmynupoBKa TpeOOBaHMM K CTETICHH OCBOCHUSI TUCIIUILIAHBI

CryzneHT nokas3sIBaeT HEAOCTATOYHBIC 3HAHMS IIPOTPaMMHOIO MaTepHalla,
HE CII0COOEH apryMEHTHPOBAHO U MOCIIEI0BATENBHO €ro u3jaraTh, J0Imyc-
KaeTcs rpyOble OIMOKHU B OTBETAX, HEMPABUIIBHO OTBEYAET Ha ITOCTABJICH-
HBII BOIIPOC WJIM 3aTPYIHSAETCS C OTBETOM

CTylieHT MoKa3bIBaeT J0CTaTOYHbIE, HO HE INTyOOKHE 3HAHUS MPOrpaMM-
HOTO MaTepHaja; Ipu OTBETE HE JOIyCKaeT IPyOBIX OMMOOK MM MPOTH-
BOpeUHni, 0IHAKO B (JOPMYIMPOBAHUH OTBETA OTCYTCTBYET JOJKHAS CBA3b
MEX/1y aHaJIM30M, apryMeHTaIel 1 BbIBoaMu. J1Jisl oTyYeHusl IpaBUIIb-
HOT'O 0TBETa TPeOYIOTCSI YTOUHSIOLIHE BOIPOCHI

CTyZneHT moka3bIBaeT IiTyOOKHe 3HAHHUS MaTepHana, TPaMOTHO €ro M3ja-
raer, JOCTaTOYHO IIOJHO OTBEYAET HA MOCTaBJICHHBIN BOIPOC U JAOIOJHU-
TEJbHBIE BONIPOCHI, yMeN0 (OpMYJIUPYET BbIBOIBL. B TO ke Bpems pu oT-
BETE JIONYCKAET HECYIECTBEHHBIE TOTPEIIHOCTH

O0603HaUeHUs
Hudp. Ornenka
2 Heyn.
3 Y noBi.
4 Xop
5 OTa.

CryzaeHT NoKa3bIBAET MOJIHbIE U ITyOOKHE 3HaHUS POTPaMMHOI0 MaTepu-
aja, JJIOTUYHO U apryMEHTUPOBAHO OTBEYACT Ha IOCTaBIECHHBIN BOIIPOC, a
TaK)Ke JOIOJHUTENIBHBIE BOIIPOCHI, TOKA3bIBAET BBICOKUI YPOBEHB TEOPE-
TUYECKUX 3HAHUM.

[ITkaya oueHuBaHus pe3yabTaTOB NPAKTUYECKUX 3aIaHUM HA NPAKTUYECKUX 3aHsI-

THUAX

O0o3HaueHNnA

udp. Ornenka

®opmynupoBKa TpeOOBaHUN K CTEIIEHH OCBOCHUSI TUCIUILINHBI

2 Heyn.

CTy,ZLeHT HCMPABUJIBHO PCHIACT MPAKTUYCCKYIO 3a1avy, HC ACJIACT BbIBO-
A0B I10 €€ pE3yJibTaTaM, HC MOXKCT OOBSICHUTH TEXHOJIOTHIO €€ peuicHus,
NOKa3bIBACT IIOJIHOC HE3HAHUC TCOPCTHUYCCKUX ACIICKTOB, Ha OOIIOJIHU-
TCJIBHBIC, YTOYHATIOIIME BOITPOCHI HC OTBCYACT.

3 VYnosi.

CTyneHT J0mycKaeT HECKOJBKO HE3HAYUTEIbHBIX OLIMOOK B pEIICHUH
IIPAKTUYECKON 3a7aud, J1€1AaeT HEMOJIHBIE BBIBOJBI IIO €€ pe3ysbTaTaM
a100 HEeI0OCTaTOYHO apTyMEHTUPYET CBOE pEIlIeHUE; OTBEYaeT Ha BOIPOC
O TEXHOJIOTHH €€ PELIEHUs, HO NPU OTBETE IOIyCKACT HETOYHOCTH, YTO
TpeOyeT TOMOJIHUTENIBHBIX BOIIPOCOB.

CTyAeHT JIOTUYHO W MPaBWJIBHO pellaeT MPaKTHUYECKylo 3aJady, AeNaeT
rPaMOTHBIE BBIBOJIBI MO €€ pe3yJibTaTaM, OTBEYAET Ha BOIPOC O TEXHOJO-
THH €€ pelleHus], JOCTaTOYHO apTyMEHTUPYET CBOE pellleHue, HO TpHU OT-
BETE JIONYCKAET NOTPEIIHOCTH.
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5 Ot

CTyAeHT JIOTUYHO W MPaBWJIBHO pelIaeT MPaKTUYECKylo 3aJauy, AeNaeT
TPAMOTHBIE BBIBO/JIBI 10 €€ PE3yJIbTaTaM, IIOJIHO OTBEYAET Ha BOIIPOC O TEX-
HOJIOTUHU €€ pelIeHUs, TOJIPOOHO apryMEHTHPYET CBOE MHEHHME CO CChLI-
KaMu Ha HOPMY 3aKOHa, [TOKa3bIBAET XOPOIllee 3HAHUE TEOPETUUECKHUX aC-

TICKTOB.

[Ikaya oueHMBaHUs Pe3yabTaTOB TECTA HA MPAKTUYECKUX 3aHATHUAX

O6o3HaueHus .
®opmynupoBKa TpeOOBaHUM K CTETICHH OCBOCHUSI TUCIIUILTAHBI
Hudp. Ornenka
2 Heyn. Menee 50% npaBUIIBHBIX OTBETOB
3 Y 1oB1. Bbonee 50%, Ho He 6onee 65% MpaBUITBHBIX OTBETOB
4 Xop. Bonee 65%, Ho He Oosiee 80% MpaBHUIIBLHBIX OTBETOB
5 Ora. bonee 80% npaBuiIbHBIX OTBETOB

[lkana oueHUBaHUs PE3yIbTATOB KOHTPOIHHON PabOTHI

O0o3HaueHUA

Hudp. Orenka

KomnuectBo
0atoB, HaOpaH-
HBIX Ha KOH-
TPOJIBHOM pa-
oote

dopmynupoBKa TpeOOBaHUHN K CTETICHH OCBOCHHUS
JUCHUTUINHBI

2 Heyn.

0-15

CrTyAeHT HenpaBWJIBHO pellaeT MPaKTUYECKYIO 3aa4y,
HE JIeJIaeT BBIBOJIOB I10 €€ pe3yJibTaTaM, He MOXKET 00b-
SCHUTb TEXHOJIOTHIO €€ PEIICHNUs, TOKA3bIBAET MOJHOE
HE3HaHHME TEOPETHUYECKUX ACIIEKTOB, Ha JOMOJIHUTEINb-
Hbl€, YTOUHSIIOIINE BOIPOCHI HE OTBEYAET.

3 Y noBi.

16-20

CryzneHT 10y cKaeT HECKOJIbKO HE3HAYUTENBHBIX OLIN-
OOK B pelIeHUH MPAaKTUYECKOM 3a1auH, J1ejaeT Hemol-
HbIE BBIBOJIBI IO €€ pe3ysbTaTaM JUO0 HeI0CTaTOYHO
apryMEHTHPYET CBOE PELICHHE; OTBEYAET Ha BOIPOC O
TEXHOJIOTUH €€ PEIIEHUs, HO IIPU OTBETE JIOIYyCKAET He-
TOYHOCTH, YTO Tpe6yeT JOMOJIHUTCIIbHBIX BOITPOCOB.

21-25

CTyAeHT TOTUYHO U MPABUIIBHO PEIIaeT MPAKTHUECKYIO
3a/ady, JieJaeT IpaMOTHBIE BBIBOJBI 110 €€ pe3yJibTa-
TaM, OTBEYAET HA BOIMPOC O TEXHOJOTUHU €€ PeLICHHUS,
JIOCTAaTOYHO apTYMEHTUPYET CBOE pELIEHUE, HO MPHU OT-
BETE JIOMYCKAET MOTPEIIHOCTH.

5 Ot

26-30

CTyIeHT JOrMYHO ¥ NPaBUIIBHO PEIIAET MPAKTHUECKY IO
3a/ady, JejgacT IPaMOTHBIE BBIBOJABI 110 €€ pe3yJIbTa-
TaM, IOJIHO OTBEYAET Ha BOMPOC O TEXHOJOTHUH €€ pe-
HICHUS, TTOAPOOHO apryMEHTHPYET CBOE MHEHHE CO
CChUIKAMM Ha HOpPMY 3aKOHA, IMOKa3bIBAET XOpoIlIee
3HAHHME TEOPETUYECKUX ACIEKTOB.
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4.3. OueHo4YHbIe CPeCTBA /ISl IPOMEKYTOYHOM aTTeCTAUM.

4.3.1. IlepeyeHp KOMIIETEHLMH ¢ YKa3aHHMeM J3TanoB MX (GopMupoBaHusA B
npouecce 0cBoeHus1 o0pazoBarebHOI nporpamMmel. Ilokazatenu u KpuTepum oue-
HMBAHHUA KOMIIETEHUMI ¢ YI4eTOM 3Tana ux opMupoBaHusi

1

pPOBaTh M UCTIOJIH30-
BaTh pa3jMyHbIC HC-
TOYHHUKH HH(pOpMa-
UM [T IPOBEie-
HUS SKOHOMHUYECKHUX
pacyeToB, B TOM
YHCIIe, C UCTIONB30-
BaHUEM UH(popMa-
IIUOHHBIX TEXHOJIO-
Ui

Kox xomrie- HaumenoBanue Koz sramma ocBoe- HaunmenoBanue sTarma
TEHIINH KOMIIETEHIINHU HUSI KOMIIETEHIIUNA OCBOEHUS KOMIIETEHIINH
[IKc OC III- | CriocobOeH aHanu3u- I[IKc OC III-1.1

CrniocobeH aHalIM3MpOBaTh pa3INYHbIE
MCTOYHUKHU WH(POPMALIUH IS IPOBEIE-
HUS DKOHOMHUYECKUX PAaCYECTOB

3Tal OCBOEHHUS KOM-
HEeTECHIINU

Ilokazarennb
OLIEHMBAHUA

Kputepuii onieHnBanus

ITIKc OC III-1.1

AHanu3upyer pa3inyHble
UCTOYHUKH UH(POPMALIUU
U1 IPOBEJIEHUS] IKOHOMHU-
YECKHMX pacyeToB

YpoBeHb yCcBOEHUS y4eOHOT0 MaTepHaa,
riryOuHa MOHUMaHUS BOIPOCA, IPABUIIb-
HOCTb U II0JIHOTA OTBETOB, YETKOCTh U JIO-
TMYHOCTb U3JI0KEHHUS €ro Ha MPOMEKYTOY-
HOH aTTecTalyu, apryMEHTUPOBAHHOCTD
BBIBOJIOB, YMEHHUE TECHO YBS3bIBATh TEO-
PHIO C IPAKTUKOMN

4.3.2 TunoBbie OLIEHOYHbIE CPECTBA
IlepeyeHb BONPOCOB /1Jis1 MPOBEEHUS MPOMEKYTOUHON ATTeCTALMU:

DN U R W~

[TonsiTue M 0COOEHHOCTU KOPIOPALMU KaK CyObeKTa (PMHAHCOBBIX OTHOLICHUH.
KopnopatuBHbie (pMHAHCHI Kak cucTeMa (PUHAHCOBBIX OTHOLICHUH.
Creilikxoiepbl KOMIIAHUHU U PECYPCHI, KOTOPbIE OHU MPECTABIISIOT.

Turbl KOpHopanu U UX XapaKTePUCTUKH.
XapakTepUCTUKN KOPIOPALMHU B TPAAULIUOHHOM ITOHUMAaHUH.
AHTTI0-aMEPUKAHCKHUI TUI KOPIOPALIUH.
KoHTHHEHTaIbHO-€BPONENCKUIA TUI KOPIIOPALIVH.
PecypcHas Teopust opranuszanuu.

. KoHnenuus TpaH3aKMOHHBIX U3IEPHKEK.

10 Teopus palmoOHaNIBHOTO MTOBEICHUS PHIHOYHBIX Ar€HTOB.
11.I'unore3a orpaHU4EeHHOTO ApOUTPAKA.
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12.Mopenu aHanu3a KOMIaHUU: YYETHOU (OyXraiaTepckoil) 1 CTOMMOCTHOM (HMHBe-
CTULMOHHOW, (PMHAHCOBON).

13.Mojienu HHBECTUIIMOHHOTO ((hYHIaMEHTAIbHOTO) aHAJIN3a U CIIPABEIMBON CTOU-
MOCTH aKTHMBOB, BPEMEHHOW CTOMMOCTH JI€HET, MH(OpMaIIMOHHON 3(()EeKTUBHO-
CTH PBHIHKOB.

14. Teopust prucka v I0XOJHOCTH, MOPTQPEITHHOrO MOAX0A K TPUHATHIO PEIICHHI.

15.Mopenp HapaileHus CTOUMOCTU U aaAuTUBHOCTH NPV,

16.Teopust areHTCKUX KOH(IJIUKTOB M areéHTCKUX 3aTpaT (HEMOJHBIX KOHTPAKTOB).

17. Teopusi curHaIM3UPOBAHUS

18. ArenTckas mpobiieMa B KOPIOPANMIX U KOPIIOPATUBHOE PYKOBOJICTBO.

19.Mndopmanmonnas 6a3a aHaimu3a 1 000CHOBAHUS PEIICHUH.

20.Omnpenenenue u Kiaccupukanms GUHAHCOBBIX PECYPCOB KOPIIOPAIUH.

21.Mopnenu olieHKH 3aTpaT Ha COOCTBEHHBIN KammuTal.

22.Mojenb OLIeHKH KanmuTaabHbIX akTUBOB (CAPM).

23.CToMMOCTh KaluTajga KOMIIAaHUH U TpeOyeMas T0XOJHOCTh IO 3a€MHOMY Karlu-
Tamy.

24 . Kouueniusi cpeaHeB3BenieHHon ctoumoct kanutaia (WACC) U BO3MOKHOCTH
OPUHATHUS YIPABIEHYECKUX PEIICHUI Ha €€ OCHOBE.

25.DuHaHCOBas CTPYKTYpa U CIPABEININBAS CTOUMOCTh KOMITAHHH.

26.9¢dexT huHaHCcOBOTO phlyara. B3auMocBs3b CTPYKTYphI KanuTalla i CTOUMOCTH.

27. TpaIULIMOHHBIN MOAXOM K OLUEHKE BIUSHUS CTPYKTYPhl KaluTajga Ha CTOUMOCTb.
[Tonxon Moaunbsian — Muiuiepa.

28.Teopema MMI1.

29.Teopema MM2.

30.Pa3Butue Monenel CTpyKTyphbl KanuTana: 0aTaHCUPOBAHUE ar€HTCKUX U3JIEPKEK
3a€MHOT0 KanuTanaa U areHTCKUX U3JIepKEK COOCTBEHHOr0 KanuTana, 00beINHEH-
Has TUII0Te3a.

31.MHBecTUIIMOHHAS AHAIUTUKA: KOHTYP MHTEPECOB BIaJIeblla COOCTBEHHOTO KaIlk-
Tana.

32.KoH1enuus ynpaBJieHUs CTOUMOCTbIO KOMITAHUMU.

33.1IpuHUMITBI HOCTPOEHUS KOPIOPATUBHOTO YIPABIICHHUS.

34.KoprnopaTuBHOE yIIpaBJE€HUE C IO3ULUN ar€HTCKOW TEOPUH U TEOPUU KOHTPAKTOB.

35.Cnoco0sI cTpaTernueckon pecTpyKTypHU3alud KOPIOPaLUH.

36.Ctpareruu pocta KOpropauui u npodiemMa KOHTPOJISL.

37.Teopurt MOTHBOB U BBITOJ CIUSHUW M TOTJIOMEHUN: Teopusi dPPEeKTUBHOCTH,
areHTCKas TeOpus U TEeOpus MOTOKA CBOOOJHBIX JAEHEKHBIX cpelncTB JIkeHceHa,
«BUpycHas runote3a» Poina.

38.AHaJIN3 CTPATErMYECKUX BO3MOKHOCTEN KOPIIOpaLIH.

39.B yeM BbI BuauTe OCHOBHBIE HenocTaTku DCF-Moenu kak MHCTpYMEHTA OLICHKH
CTOMMOCTH KOMITAHUH

40.JaiiTe XapaKTEpUCTUKY METOJIaM ONPEACIEHNS] CTOUMOCTH aKIUU

41.01nnuus Mozenel pacuera CTOUMOCTH OOBIKHOBEHHBIX aKIMI MPU HEM3MEHHBIX
IPOTHO3UPYEMBIX IMBHICH]IAX U MPU BO3PACTAIOIINX JUBUACH/IAX.
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42.Nudopmaiiusi, UCMHOJIb3YEeTCS MPU pPacdyeTe CTOMMOCTH OOBIKHOBEHHBIX aKIIUi
npeanpUsTUSs

43.BnusiHue AUBUJICHTHOW MOJTUTUKU HA CTOMMOCTh OOBIKHOBEHHBIX aKIIUil

44.Buabl 1 ciocoObl TUBUACHIHBIX BEIIIIAT

45.BnusieT i1 TUBUCHIHAS MMOJUTHKA HA CTOUMOCTh KOpIIOpaIuu

46.0rpaHnyeHuss B OTHOIIEHUU BBIIUIAT IUBUIACHIOB MPETYCMOTPEHBI POCCUIICKUM
3aKOHOJATEIbCTBOM

47.0cHoBHBIE (DAKTOPHI, ONIPEACIIAIONINE TUBUICHIHYIO OJIUTHUKY.

48.9¢ddexThl caenok Mno CIUSHUIO Ha aKTUBBI U (PMHAHCOBYIO CTPYKTYpPY KOpropa-
LUH.

49.Buibl MOTHUBOB CAEJIOK MO CIUSIHUSAM U MOTJIOIIEHUSIM.

50.0O1ueHnBaHue TPEANPUATAN-00BEKTOB TMOTJIONICHUS, KaK KPUTHYECKUU (HaKkTop
YCIIEIIHOCTHU CIETOK.

51.KopnopatuBHbIii (PUHAHCOBBII KOHTPOJIb.

52.Peopranuzanysi KOpHoopaiuii: CiusiHue, MOrJIoEeHNue, TpoOIeHUE U JIMKBUIALIHSL.

53. TenneHIMY PHIHKA CIUSHUM U MOTJIOMIEHUI: MUPOBOU OIIBIT.

54. HenpyxecTBeHHBIEC MOTJIOMICHUS U TTpobieMa «0e30MIeTHIKAY.

55.Coco0sl 3alIMTHI OT MOTJIOMICHUA.

HpHMCp THIIOBOT'O OMJIETa K 3a4CTy 110 JUCHUIIIINHC

POCCUNCKAS AKAJTEMUS HAPOJJHOT'O XO3SIICTBA U TOCYJAPCTBEH-
HOU CJIYV>KBbI I[TPU ITPE3UJIEHTE POCCUMCKOU OEJEPAITNN
Kadenpa HanmonanbHOM SKOHOMUKH
Huctunnaa «KopriopatruBabie huHAHCH (IPOABUHYTHIA YPOBEHbD )»

1. Crpareruu pocta Kopropamuii u mpooaemMa KOHTPOJIS.

2. Pa3BuTHe MoJ€nel CTPYKTYphl KanuTana: 0aJaHCHPOBAaHUE ar€HTCKUX U3JEPIKEK 3a-
€MHOr0 KamnuTalla U areHTCKUX U3JIEP)KEK COOCTBEHHOTO KamuTania, 00beAMHEHHAas
TUIoTE3a.

3. 3agaua. Kommanuu «Typ» u «Bospx» paboTatoT B 0JJHOM U TOM ke cepe Typuctuye-
CKOro OM3Heca U HECYT OJJHH U T€ K€ PUCKH. PBIHOK XapaKkTepu3yeTcsl BBICOKON KOH-
KypPEHLUEHN, IPEICTABICH KPYITHBIMU YCTOMYNBBIMA KOMIIAHUSIMH, HHBECTOPBI OKHU-
JA0T 10 Ka)KJI0M X HUX NMPHUOBUIb 10 BBIILJIATHI IPOLIEHTOB M HAJIOTOB B pa3mepe 24
MJIH. pYyo0.

Paznuune Mexay KOMIaHUSIMH COCTOUT B TOM, 4TO «Typ» QuHaHCHpYET CBOIO /1es-
TEJIBHOCTH TOJIBKO 32 CYET COOCTBEHHBIX CPEJCTB, a «Bosx» umeer S-netHue o0au-
rarmuu Ha 100 MitH. py0. ¢ KynoHHO# cTaBkoi 10% romoBeIx u pedTUHrOM AA.
3arpatbl Ha COOCTBEHHBIN KanuTal komnanuu « Typ» paBabl 12%. [Ipeanocsuiku Mo-
nen MM 6e3 ydera Hastoros coxpansaroTcs. Mcnoinb3yst BeiBoibl MM onpenenure:
a) crouMocTh Komnanuii «Typ» u «Bosx»
0) 3aTpaThl HA COOCTBEHHBIIN KanuTaa KOMIaHUU «Bosx».
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3aBeayrommii kKaheapon /Kazapsia M.A./

Cucrema OLEHKH OTBETOB Ha BOIIPOCHI OUIIETOB

KosnuecTBO MOMHBIX Tpa- KomngecTBO YacTUYHO
BWJIBHBIX OTBETOB (M3 TpEX | MPaBUIbHBIX OTBETOB (U3 Onenka
BO3MOJKHBIX ) TPEX BO3MOXHBIX)
| 0 HeynoBieTBopuTebHO
1 1 Y 1OBJIETBOPUTEIBHO
2 1 Xopouio
3 0 OtmmunHOo

IIpu oueHKe 3HAHUN CTYIEHTA IPENOAABATEND JOJDKEH PYKOBOACTBOBATHCS IIPU-
BEJICHHOI B paboueil mporpamMme IIKalold OLEHUBAHUS PE3YJIbTATOB, & TAKXKE CIEIYIO-
LIIUMU KPUTCPUSIMHU:

— NIPaBWIBHOCTb OTBETAa HAa BOIIPOCHI OMIIETA;

— IOJIHOTA OTBETA, 3HAHUE TEPMUHOJIOTHY;

— JIOTMKa ¥ apryMEHTUPOBAHHOCTb OTBETA;

— IPaBWIbHOCTH IIPOBEJCHHBIX PACUETOB

— CHOCOOHOCTB JI€JIaTh BHIBOJIBI.

IIIkana oleHUBAHUA Pe3yJIbTATOB IIPOMEKYTOYHOM aTTeCTAMU (IK3aMEH)

O06o3HaueHUs

IMudp. | Onenka

2 Heyn. | OueHka «HEYIOBIETBOPUTEIHHO» BBICTABISETCS CTYACHTY, KOTOPBHIN HE 3HAET
3HAUUTENFHOM YacTH MPOTPAMMHOIO MaTepHalia, JIOMyCKaeT CYIIECTBEHHBIE
OIIMOKHU, HEYBEPEHHO, C OOJBIIMMHU 3aTPyIHEHUSMHU BBITIOJIHIET MPAKTUYECKUE
pabotel. Kak mpaBmiio, OICHKA «HEYOBJICTBOPUTEIHHO» CTABUTCS CTYICHTAM,
KOTOpBIE HE MOTYT MPOJOJIKUTh 00ydeHHe 0e3 JOMOIHUTEIbHBIX 3aHATHIH 10 CO-
OTBETCTBYIOIIEH TUCIUTIIINHE.
Y4eOHbIe TOCTHXKEHUSI B CEMECTPOBBIM MEpUO U Pe3yNbTaThl pyOeKHOTO KOH-
TPOJIA IEMOHCTPUPOBAIN HU3KYIO CTENEHb OBJAJCHHUS IIPOrPAMMHBIM MaTepua-
JIOM.
3 VYaoBn. | OueHka «ya0BIETBOPUTENILHO» BBICTABISETCS CTYJIEHTY, €CJIM OH UMEET 3HaHUs
TOJIKO OCHOBHOTO MaTepuasia, HO HE yCBOWJI €ro JIeTalei, I0MyCKaeT HETOYHO-
CTH, HEIOCTATOYHO MPaBHIIbHbIE (OPMYINPOBKH, HAPYIIEHHUS JOTUUECKOMN IOcIIe-
JIOBATEIbHOCTH B U3JI0KEHUH MPOTPAMMHOI'0 MaTepHalia, UCIIBITHIBAET 3aTPyIHE-
HUS TIPU BBITIOJTHEHUH MTPAKTUUYECKUX PaloT.
Y4eOHbIe TOCTHKEHHUS B CEMECTPOBBIN MEPUOA M PE3yIbTAaThl pyOEKHOTO KOH-
TPOJISL IEMOHCTPUPYIOT IOCTATOUHYIO (YIOBIETBOPUTEIbHYIO) CTEIIEHb OBJaJe-
HUS IPOTPAMMHBIM MaTE€PHAJIOM.
4 Xop. | OueHka «XOpoIlo» BBICTABJISAETCS CTYJIEHTY, €CIIM OH TBEPJO 3HAET MaTepuall,
IPaMOTHO M 1O CYIIECTBY M3JIaraeT €ro, He JOMYyCKas CyIIECTBEHHBIX HETOYHO-
CTeil B 0OTBETE Ha BOIMIPOC, MPABUIHHO MPUMEHSET TEOPETUUECKHE TOJI0KEHUS TIPU
pEIICHUH MPAKTUIECKUX BOIIPOCOB U 33J1a4, BiIa/IeeT HEOOXOUMBbIMUA HaBBIKAMH
U TIpYE€MaMU UX BBITIOJTHEHUS.
Y4eOHbIe TOCTHIKEHHUS B CEMECTPOBBIN MEPHUOA M PE3yIbTAThl pyOSIKHOTO KOH-

®dopmynupoBKka TpeOOBaHUMN K CTEIEHH OCBOCHUS TUCIUILINHBI
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TPOJISL IEMOHCTPUPYIOT XOPOUIYIO CTENEHb OBIAJACHUS MPOrPaMMHBIM MaTepHa-
JIOM.

O1.

OreHKa «OTJIIMYHO» BBICTABISETCS CTYACHTY, €CIIU OH ITyOOKO M IIPOYHO YCBOWII
IIPOrpaMMHBIN MaTepHuall, HCUEPIBIBAIOLIE, ITOCIEIOBATEIbHO, YETKO U JIOTHYE-
CKH CTPOMHO M3JIaraeT €ro Ha HK3aMEHE, YMEET TECHO YBA3BIBATH TEOPUIO C NPaK-
TUKOM, CBOOOTHO CIIPABIISIETCA € 3a7jadaMy, BOIIPOCAMH M IPYTHMMHU BUAaMHU TpH-
MEHEHUS 3HaHWM, IPUYEM HE 3aTPYIHIETCS ¢ OTBETOM IIPU BUJOU3MEHEHHH 3a-
JAHWH, UCTIONB3YeT B OTBETE MaTepHajl MOHOTpadUYecKOd JHUTEpaTypsl, Ipa-
BUJIBHO OOOCHOBBIBAET IIPUHATOE PEIICHUE.

VY4eOHbIe TOCTHKEHHUS B CEMECTPOBBII MEPHOA U Pe3ybTaThl pyOeKHOTO KOH-
TPOJIsl AEMOHCTPHPYIOT BBICOKYIO CTENEHb OBJIAJICHUS IPOrPAaMMHBIM MaTepHa-
JIOM.

4.4. MeTogu4ecKkue MaTepuaJIbl

lxana 1. Oyenxa cghopmuposannocmu 0moenbHblX dNeMEeHMO8 KOMNemeHyutl

Ob6o3HaueHus ®opmynupoBKa TpeOOBaHUH K cTeNeHH C(HOPMUPOBAHHOCTH
KOMIIETEHIIUHU
Mudp. | Onenka
3HaHus YMenus Haspiku
2 Heyn. OtcyTcTBHE 3HAHUHI OTtcyTcTBUE YMEHUH OTcyTCTBHE HABBIKOB
3 Y noBi. dparmeHTapHbIe, HE YacTtruHO OCBOEHHOE, HE | DparMeHTapHOE, HE CU-
CTPYKTYpHUPOBAHHBIE CHUCTEMaTHYECKH OCY- CTEMAaTUYECKOE IIPUMeE-
3HaHUS HIECTBJISIEMOE YMEHHE HEHUE
4 Xop. CdopmupoBaHHbIC, HO B nenom ycneninoe, HO B nenom ycneninoe, HO
coJieprKallie OTAEIb- CoJIeprKallie OTAEIbHBIE | COAEpIKallee OTAEIbHbIC
HBIE TIPOOEITBI 3HAHUS npoOesbl yMEHNe npoOeIbl MPUMEHEHNE
HaBBIKOB
5 Ot CdopmupoBaHHbIC CH- CdopmupoBanHoe yme- | YCHEIIHOE U CHCTEMAaTH-
CTEMATUYECKUE 3HAHUS HUE YECKOE IPUMEHEHHE
HAaBBIKOB

Llxana 2. Komnnexchas oyenka cghopmupo8anHocmu 3HAHUL, YMEHUl U HABbLIKOS

O0o03HaueHus

OueHka

dopmynupoBka TpebOBaHUH K CTETIEHH C(HOPMHUPOBAHHOCTH KOMIIETCHIIUN

Ludp.
2

Heyn.

CtyneHT He uMeeT He0OXO0IMMBIX IPECTaBICHUN O MPOBEPIEMOM MaTepHalie

Ynosi.

3HaHUA HE CTPYKTYPHUPOBAHBI, HA YPOBHE OPMEHTHPOBAHMS, OOIIUX TIPEICTaBIIC-
HUH.

CryaeHT nomycKaeT HETOYHOCTH, IPUBOIUT HEAOCTATOYHO MPaBUIbHBIE GOpPMY-
JUPOBKH, HAPYIIAET JOTHYECKYIO MOCIEA0BATEILHOCTh B M3JI0’)KEHUH OTBETa Ha
BOIIPOCHI WM B IGMOHCTPUPYEMOM JIEUCTBUH.

Xop.

3HaHUs, YMCHHS, HABBIKM Ha aHAJIMTHYECKOM ypoBHEe. KOoMIleTeHIIMU B 1EIIOM
c(hOpMHUPOBaHHEIE, HO COACPKAIINE OTJEIBHBIE TPOOEIBI.

CTyneHT TBEp/0 3HACT MaTepHal, TPAMOTHO U 10 CYIIECTBY €T0 H3JIaraeT, OJTHAKO
JIOITyCKaeT HECYIIECTBEHHBIE MMOTPEIIHOCTH TP OTBETE Ha 3aJaHHBIN BOIIPOC WIIH
B JICMOHCTPHPYEMOM JICHCTBUU.

Ot

3HaHUs, YMEHUS], HABBIKM HA CHCTEMHOM YPOBHE.
CryzaeHT riyb0KO ¥ MPOYHO YCBOWJI MPOTPAMMHBIN MaTepuall, UCUYEePIbIBAOIIIE,
MOCJIEIOBATENIHO M YE€TKO €r0 U3JIaraeT, YMEET TECHO YBSI3bIBATh TEOPHUIO C MPaK-
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TUKOHM, CBOOOJHO CIIpaBIIIETCA C 33JauaMu, BOIPOCaMH U APYTUMHU BUAAMHU MPU-
MEHEHHMsI 3HaHHUH, B TOM YUCJIE MPU BUIOM3MEHEHUU U PELICHUN HECTAHIAPTHBIX
MIPAKTUYECKHX 3a]a4, IPaBHJIbHO 0OOCHOBBIBAET MPHUHSITOE PELICHHE.

5. METOJAUYECKHUE YKA3AHUS J1JI51 OBYYAIOIINXCS MO OCBOE-
HUIO TUCHUATIIMHBI

Ocsoenne nucuurminibl b1.B.03 «KopnopatuBabie puHAHCH (TPOABUHYTHINA YPO-
BEHb)» MPEJIOIaraeT Kak ay IuTOPHYIO, TaKk U CAMOCTOSITENIbHYIO pa0OTy CTYJIEHTOB.

AyautopHast paboTa mpoBOAUTCS B (hOPME JICKITMOHHBIX U TPAKTUICCKUX 3aHITHH.
[ToaroToBka K 3aHATUSIM JOJKHA HOCUTh CUCTEMATUYECKHM XapakTep. DTO MO3BOJUT
o0yuaroliemMycs B IOJIHOM 00bEeME BBIMIOJIHUTH BCE TPEOOBAHUSI MPEMO1aBaTeNsl.

CamocTtosiTenbHas padoTa sBIJISIETCSL 00513aTeIbHBIM KOMIIOHEHTOM TIpoliecca Mmoj-
FOTOBKHM OakaJlaBpoB, OHa (OPMHUPYET CAMOCTOSITEIHLHOCTh, MO3HABATEIILHYIO aKTHUB-
HOCTbh, BEIpa0aThIBAET MPAKTUUECKHE HABBIKA PA0OTHI C HAYYHOU JIUTEPATYPOIl.

OO6muit 06beM ayIUTOPHON M CaMOCTOSITEIILHON PadOThl OnpeAesieTcss y4eOHo-
TeMaTUYECKUM IUIaHOM. M3yueHne AUCUUIUIMHBI 3aBEPIIACTCS SK3AMEHOM.

YcnemHoe u3yuyeHne IUCHMILUIMHBI TPEOYeT MOCEIICHHs JICKIIUNA, aKTUBHON pa-
OOTBHI Ha IPAKTUUECKUX 3aHATHUSX, BBIMOJHCHHS YUCOHBIX 3aJaHUN MPETo/1aBaTes, O3Ha-
KOMJICHUS C OCHOBHOM M JOTIOJIHUTEIBLHOM JIUTEPATyPOH.

5.1. MeToauyeckue yKkazaHnusi JAJ1s1 00y4arOIIMXCS MO MOAr0TOBKE K JIEKINOH-
HBIM 3aHATHAM

3aHATHSA JIEKIMOHHOTO BHJA JAIOT CHCTEMAaTH3UPOBAaHHBIE 3HAHUS O Haumbosee
CJIOKHBIX U aKTyaJIbHBIX TPOOJIeMax U3y4yaeMOM TUCIUILTAHBL.

OcymecTBisisi y4eOHbIE ACHCTBHS Ha JIGKIIMOHHBIX 3aHATHUSAX, OOydaromIuecs
JIOJDKHBI BHUMATENbHO BOCIHPHHMMATh MaTepuai, MOATOTOBJICHHBIN MPENoaBaTeIeM,
MBICTTUTH, TOOWBATHCS TOHUMAaHUS U3y4aeMOT0 MpeIMeTa, aKKypaTHO BECTH KOHCIIEKT. B
Clly4ae HeIOTIOHMMaHUs KaKoW-1100 4acTH MpeIMeTa CIelyeT B yCTAaHOBICHHOM MOPSIIKE
3aJaTh BOIPOC Mpenojasareiio. B mpouecce paboThl Ha JIEKIIMK HEOOXOAUMO TAKKE BBI-
HOJHSTH B KOHCTIEKTAX MOJIEITU N3y4aeMOoro npeaMeTa (PUCYHKH, CXEMBI, YUEPTEXH U T.11.),
KOTOpbIE UCIIOIB3YET MPEIo1aBaTelb.

CaMmocTosiTenbHasi MOATOTOBKAa OOYYAlOUIMXCA K 3aHATHSIM JIEKIMOHHOTO BHJA
BKJIFOYAET B ceO0sl:

— JI0pabOTKy KOHCIEKTa JIEKIIMH, KOTOPYIO JKEJAaTEJIbHO OCYIIECTBISATh B TOT K€
JIeHb, I0Ka MaTepUal eIlle JETKO BOCIPOU3BOAUM B nmamMsaTu. Heo6xoaumo mpouynrarte 3a-
nucH, pacimn@poBaTh COKpaIleHus, 10padoTaTh CXEMbl, PUCYHKH, TAOIHIIb;

— TMOBTOpPEHHUE M3YYCHHOTO Ha MpenbIAyIIeM 3aHATuu Marepuana. [Ipu 3aTpyane-
HUSX B BOCIIPHUATHH MaTepHalia cieIyeT 0OpaTUTHCS K OCHOBHBIM JTUTEPATyPHBIM HCTOY-
HukaM. Ecnu pazoOpaThcsi B MaTepualie He yAaloch, TO CIeIyeT OOpaTUTHCS K Mpernoaa-
BATEJNIO HA 3aHATHUAX WK N0 rpaduKy ero MHANBHUIYaIbHBIX KOHCYIbTAIIH.
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5.2. MeToauveckue yKazaHus JAJsi 00y4al0NIUXCS M0 MOATOTOBKE K MPaKTHYe-
CKHM 3aHATHAM

[IpakTHyeckue 3aHATHS 3aBEPIIAOT MU3ydeHUE HanOoJiee BaXKHBIX TEM y4EOHOM
IACHUIIIMHBL. OHM CIIY’KaT JId 3aKPEIJICHUS] U3YUYEHHOTO MaTepuaia, pa3BUTHsl YMEHUM
Y HaBBIKOB MOATOTOBKH JIOKJIAJIOB U 3CCE, MPUOOPETEHUSI OTBITA YCTHBIX MyOJIMYHBIX BbI-
CTYIUIEHUH, BEAEHUS AUCKYCCHH, apIYMEHTALMU U 3aLUThI BbIIBUTAEMBIX MOJIOKEHHU,
a TaKXe JJI1 KOHTPOJIS MPENo1aBaTeIeM CTENEHU MTOATOTOBIEHHOCTH CTYAEHTOB 110 U3Y-
4aeMOM JUCUHUILIAHE.

[Ipu noAroToBKE K MPAKTUYECKOMY 3aHSATHIO 00yUaroIeMycs He0OX0aMMO:

— JI0 OYEPEIHOr0 MPAKTUYECKOI0 3aHITUSA MO KOHCIEKTY JICKIUN U PEKOMEHO-
BaHHBIM JIUTEPATYPHBIM UCTOUHUKAM IPOPaA00OTaTh TEOPETUUECKUN MaTepHall, COOTBET-
CTBYIOILIUM TEME 3aHSTHS,

- B HAYaJIe 3aHATHS 3a1aTh MIPENOIaBaTEI0 BOIIPOCHI IO MAaTEPUAITy, BBI3BABLIEMY
3aTPYIHEHUS B €70 MOHUMAHUU U OCBOCHHHM IMPU PEIICHUU 3a]1a4, 3aJaHHBIX JIJI1 CaMO-
CTOSATEIILHOTO PEIICHUS,

- B X0JI€ CEMHUHAapa JaBaTh KOHKPETHBIE, YETKUE OTBETHI 110 CYILIECTBY BOMPOCOB;

- Ha IPaKTUYECKOM 3aHATHH TOBOAUTH KAXKIYIO 3a/1a4y 10 OKOHYATEIbHOTO pellie-
HUS, IEMOHCTPUPOBATH MOHMMAHUE MPOBEJICHHBIX PAacueTOB (aHAIU30B, CUTYaIHil), B
cilyyae 3aTpyJIHeHUN 0OpaniaThCs K MPEenoiaBaTelto.

CryzaeHTam, IpOITyCTUBIIUM MPAKTUYECKOE 3aHATHE, JTHOO HE MOATOTOBUBIITUMCS
K HEMY, PEKOMEHIYETCSI HE MO3KE, UYEM B 2-HEJICNbHBINA CPOK SIBUTHCA Ha KOHCYJIBTAIUIO
K IPENOAABATEN0 U OTUUTATHCS 10 TEME 3aHATHUSL.

5.3. Metoanueckne yKa3aHWsl M0 OPTraHU3ALMU CAMOCTOATEIbHOI PadoThI
o0y4yarommuxcsi

OCHOBHOW TIETBI0 CAMOCTOATEIFHON PA0OTHI CTYACHTOB SIBIIACTCS YIIYUIICHHE
npodeccoHaTBbHOM MOATOTOBKH 00YUAIOIINXCsl, HAPaBIICHHOE Ha (POpMUpOBAHUE JICH-
CTBEHHOH CUCTEMBI (PYHIaMEHTAIbHBIX U TPO(PECCHOHATLHBIX 3HAHUH, YMCHHUI W HaBbI-
KOB, KOTOPBIC OHU MOTJIA ObI CBOOOTHO ¥ CAMOCTOSITEIIEHO MTPUMEHSATh B TIPAKTHICCKOMN
NEeATETHLHOCTH.

CamocTosiTenpHast paboTa CTyACHTOB 0 quciumuinHe «KoprnopaTuBHbIE (PUHAHCHI
(IpOBUHYTHIA YpPOBEHB)» CIIOCOOCTBYET 0OoJiee TTyOOKOMY YCBOEHHUIO H3Yy4aeMOI'O
Kypca ¥ TIPOBOJIUTCS B CIICTYIOIINUX BUIAX:

— TOJTOTOBKA K 3aHATHSIM B COOTBETCTBHUH C 33JJaHUSIMU Ha CAMOCTOSITEIIPHYIO pa-
00Ty ¢ UCTIOJIb30BaHNEM KOHCTICKTA JICKITNI, MAaTePUAIOB MTPAKTUYECKUX 3aHATUN U TIPH-
BEJICHHBIX HUKE UCTOYHUKOB JINTEPATYPHI,

— BBITIOJTHEHUE JIOMAITHUX 3aaHUM;

— MOATOTOBKA K MPOMEKYTOYHON aTTeCTaIlUH.

[Tpuctynas K U3y4eHHUIO TON WJIK WHOUM TEMBI, BBIJCIIIEMOH TI0 MTPEeIMETHO-CHUCTE-
MaTHU3UPOBAHHOMY MPUHIIMITY, HEOOXOAUMO IO OTJEIHLHOCTH U IMOCJIEI0BATEIBLHO pac-
CMOTPETh KaXAYI0 U3 YacTeH, U3 KOTOPHIX COCTOUT Tema. [Ipu uzydenun kypca, oOyda-
IOIUECs JOJKHBI YMETh TOJIb30BaThCS HAYUHOM JIMTEPATYpOM NJisi CaMOCTOATEIbHON
MOJITOTOBKH K 3aHSTHUSIM.
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B xone camocTosTeNnbHONU padOThI CTYJEHT MOKET:

— OCBOHUThH TEOPETHUYECKUH MaTepuaj Mo MU3y4aeMoul AUCHUIUIMHE (OTIEJbHBIE
TEMbI, BOIIPOCHI TEM, OTJI€JIbHBIE MMOJIO0KEHUS U T.1.);

— 3aKpeInuTh 3HAHUS TEOPETUYECKOr0 MaTepHaa, UCIO0JIb3ys HE0OXOJUMbINA UH-
CTPYMEHTapui, NPaKTUYECKUM MyTeM (pEIICHHE MPAKTUKO-OPUEHTHPOBAHHBIX 3aj1ad,
HAIlMCAaHUE TECTOB JIJIsI CAMOIIPOBEPKH);

— TNPUMEHUTH NOJYYEHHBIE 3HAHUS U IPAKTUYECKUE HABBIKY JUIA aHAIN3a CUTY-
alMy 1 BBIPA0OTKHU MPABUIIBHOTO peuieHus (MOArOTOBKA K IPYMIIOBOM TUCKYCCHH, y4a-
CTHE B JICJIOBOM UTpE, YCTHBIN U MUChbMEHHBIN aHAJIU3 KOHKPETHOM CUTyallun);

— UCHOJb30BaTh MOJIyYEHHbIE 3HAHUSA U YMEHMS U1 (OPMUPOBAHUS COOCTBEH-
HOMW MO3ULIMH, TEOPUH, MOJENHN (IIOArOTOBKA J0KJIa10B, HAITMCAHUE ICCE).

MoenrpoBaHue caMOCTOATEIbHON Pa0OThl 00YUaOIIUXCS:

1. IToBTOpEHME MPOIIEHHOTO TEOPETUUECKOTO MaTeEpHaa.

2. YcTaHOBIIEHUE TJIABHBIX BOIIPOCOB TEMBI.

3. Onpenenenue riyOuHbI U COAEPKAHUS 3HAHUN 10 TeME, COCTABIIEHUE TE€3UCOB
10 TEME.

4. YnpaxHeHus1, BBIIIOJHEHNUE PAKTUKO-OPUEHTUPOBAHHBIX 3aIaHUM.

5. AHanu3 BBINIOJIHSAEMON EATEIIBHOCTH U €€ CAMOOLICHKA.

6. [IpuoOpeTeHne yMeHul 1 HaBBIKOB.

7. CocTaBieHHE BOIPOCOB 10 COAECPIKAHUIO JIEKIUU.

5.4. Meroauveckue yKa3aHus M0 MOAT0OTOBKe 00yYAIOIIUXCH K IK3aMEHY

[ToaroToBKa K 3K3aMEHY OCYIIECTBIISICTCS CTYJICHTOM CaMOCTOSITEIIBHO C UCITOJb-
30BaHHMEM IIEPEYHS BOMPOCOB K IK3aMEHY, KOHCIICKTA JICKIIMH 0 JTUCIHUILIMHE U PEKO-
MEHJIOBAaHHBIX JIUTEPATYPHBIX HCTOYHUKOB.

B nepuoa moAroToBKHM K 3K3aMEHY CTYISHTHI BHOBb OOpaIarTCs K MPOWJICH-
HOMY ydeOHOMY Matepuaiy. [Ipu 3ToM OHM HE TOJBKO YKPEIUISIOT MOJyYSeHHBIC 3HA-
HUSI, HO U TOJIY4aroT HOBHIC.

ITonroroBka cTyJeHTa K dK3aMEHY BKJIFOUAET B ceOs JIBa dTarma:

® CaMOCTOSITENIbHAsI paboTa B TCUCHHUE CEMECTPa;

® HEIOCPEJICTBCHHAS MOATOTOBKA B JIHU, MPEIIICCTBYOIIME YK3aMEHY 10 TeMaM
Kypca.

OCHOBHBIM HCTOYHMKOM IOATOTOBKH K 3K3aMCHY SIBJISCTCS KOHCIEKT JICKIIHH,
rjic y4eOHBIH MaTepual 1aeTCs B CUCTEMaTU3UPOBAHHOM BHJE, KITIOUEBBIC €r0 IMOJI0-
KCHUS JICTATU3UPYIOTCS, TOAKPEIUISIOTCS COBPEMEHHBIMU (haKTaMU M MH(POPMAIUEH,
KOTOPBIC B CHUTY HOBH3HBI HE BOIILUTH B ONMyOJIMKOBAHHBIE IT€YaTHBIC HCTOYHHUKH.

B Xoz1e moAroToBKM K K3aMEHY CTYJIEHTaM HEOOXOAMMO oOpalmiarh BHUMaHUE
HE TOJIBKO Ha YPOBEHB 3alIOMHHAHUSI, HO U HAa CTETICHb MIOHNMAHUS U3J1araeMbIX MPO-
oJIEM.
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6. YUEBHASA JIMTEPATYPA U PECYPCbl UHO®OPMAIIMOHHO-
TEJJEKOMMYHUKAIIMOHHOM CETU «AHTEPHET», BKJIIOYAS IEPE-
YEHb YYEBHO-METONYECKOI'O OBECIIEYEHUSA JIA CAMOCTOSI-

TEJBbHON PABOTHI OBYYAIOIIUXCS O JUCHUIJIMHE

6.1. OcHoBHas JMTEpaTypa

1. HNamonapan, A. luBectuninonHas oteHka: THCTpyMEHTBI U METOIbI OLICHKHU
mo0bIX akTUBOB / Jlamonapan A., - 5-e u3j., nepepad. u gorm. - M.:Anpnuna [Tabnumiep,
2016. - 1340 c.ISBN 978-5-9614-6650-8. - Tekcr: anektponnsiidi. - URL: https:/new-
Zznanium-com.ezproxy.ranepa.ru:2443/catalog/product/912796

2. Hukurymkuna, U. B. KopnoparuBubie ¢uHaHCH: y4eOHHMK [JIsi BY30B /
. B. Hukurymkuna, C.I'. MakapoBa, C.C.CTyaHMKOB ; moJ OOIIeH pemakiuen
. B. Hukurymkunoi. — 2-e uz., nepepad. u gom. — Mocksa: U3narensctBo FOpaiir,
2020. — 521 c. — (Bsicuiee ob6pazoBanue). — ISBN 978-5-534-02788-4. — Tekcr:
anektponusblit // ObC KOpaiit [caiT]. -

URL:_http://www.biblio-online.ru.ezproxy.ranepa.ru:3561/bcode/449978

3. Hukutrymkuna, W. B. Kopnoparusubie ¢unancel. [lpaktukym: ydeOHOe
noco6bue aist By3oB / . B. Hukurymkuna, C. I'. Makaposa, C. C. CTyJHUKOB ; 110J] 00-
men pepakuueit Y. B. Hukurymkunoii. — Mocksa : U3narensctBo FOpaiit, 2020. —
189 c. — (Bsoicmiee o6pazoBanue). — ISBN 978-5-534-03876-7. — TekcT : 37€KTPOH-
HBIN /l 9bC Opaiit [caitT]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/450064

6.2. lonosiHUTEILHAS JIUTEPATYpa
1. bep3on, H. 1. KoprioparuBHbie puHAHCH: yaeOHOE MOCOOUE ISl BY30B / TIO]T

obmeit pemakumeit H. . bepzona. — Mockpa: HWsnmarensctBo [Opaiit, 2020. —
212 ¢. — (Beicuiee oOpazoBanue). — ISBN 978-5-9916-9807-8. — TeKcCT: 3JIeKTpOH-
HBIN /l OBbC Opaiit [caitT]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/451190

2. borateipes, C. FO. KopniopaTuBHbie (prHAHCHI: CTOMMOCTHAs OIleHKa yueO. mo-
cooue / CIO. borateipeB. — MockBa PHOP: UH®PA-M, 2018. — 164c.+ Jlom. mate-
puaisl [DIeKTpOHHBIN pecypc; Pexxum nocryna: https://new.znanium.com]. — (Briciiee
obpazoBanue). — DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-16-106328-6. -
TekcT: anexkTponHsii. - URL: https://new.znanium.com/catalog/product/935325

3. Hukurymkuna, Y. B. CtpykTypa Kanurana KOpHopanuu: TeOpusi U MpaKTHKa
[DnexTpoHHBIN pecypce]: MoHorpadus / moa pen. k.3.H., poi. M.B. HukurymkuHoMH,
K.3.H., 1ou. C.T. Makaposoii. - Mocksa : PI'-Ilpecc, 2014. - 112 c. - ISBN 978-5-9988-
0264-5. - Texkcr: AJICKTPOHHBIH. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/534152

4. CnupunonoBa, E. A. Onenka croumMoctu 6u3Heca: yaeOHUK U MPAKTUKYM IS
By30B / E. A. CniupugoHoBa. — 2-e¢ u3f., nepepad. u gomn. — Mocksa: M3naTenscTBo
FOpaiit, 2020. — 317 c. — (Briciiee obpazoanue). — ISBN 978-5-534-08022-3. —
Tekct: oanexktponusii // OBC IOpaiit [caiit]. — URL: http://www.biblio-
online.ru.ezproxy.ranepa.ru:3561/bcode/451004

26



5. Termora, T. B. MuBecTuuu: Teopusi U MpaKTUKA | Y4COHUK 1711 OaKaIaBpoB /

T. B. TenoBa. — 2-e wm3a., mepepad. m gom. — MockBa : MzmarensctBo HOpaiir,
2016. — 782 c. — (bakanaBp. Akagemuueckuii Kypc). — ISBN 978-5-9916-3309-3. —
Texkct : oanektpoHHwii // ObC IOpaiit [caiit]. — URL: http://www.biblio-

online.ru.ezproxy.ranepa.ru:3561/bcode/387754.

6. Tuponn, XK. Teopus xkoprnopatuBHbIX ¢uHaHCOB : B 2 KH. K. 1 / XK. Tupons ;
nep. ¢ aumi. noja Hayd. pea. H.A. PanneBoil. — Mocksa: MU3narensckuii 1om «Jleno»
PAHXwuI'C, 2017. — 672 ¢. — (Axagemuueckuii yueOHUK). - ISBN 978-5-7749-1241-4.
- Tekcr: anexktponnbiit. - URL: https://new.znanium.com/catalog/product/1043286

7. Tupoib, K. Teopus koprnopaTuBHbIX ¢puHaHCOB: B 2 kH. KH. 2 / XK. Tupons; nep.
¢ aHrja. noja Hayd. pen. H.A. PanneBoil. — MockBa N3narenbckuit gom «Jleno» PAH-
Xul'C, 2017. — 640 c. — (Axamemuueckuii yue6Huk). - ISBN 978-5-7749-1240-7. -
Tekct: anexTponnsiil. - URL: https://new.znanium.com/catalog/product/1043288

8. OBanc, @. Y. Onenka KOMOaHUW IPHU CIUSHUSX U TToraomeHusx: Co3gaHue cTo-
MMOCTH B YaCTHBEIX KOMIaHHUSIX YdeOHoe mocobue / OBanc @Y., bumon /.M., [lImaTos
A., - 4-e m3a. - Mocksa :Anpnuaa [1a6m., 2016. - 332 ¢. ISBN 978-5-9614-5021-7. -
Tekcr: AJICKTPOHHBIH. - URL: https://new-znanium-
com.ezproxy.ranepa.ru:2443/catalog/product/915882

9. Berk J., De Marzo Corporate Finance. 5th edition. Global edition. — Pearson,
2020. - 1108p.

10. Copeland T., Weston F., Shastri K. “Financial Theory and Corporate Policy”
4-th ed. Pearson 2006.

11. Constantinides G. M., Harris M., Stulz R. M. (ed.). Handbook of the Econom-
ics of Finance. — Elsevier, 2013.

6.3. YueOHO-MeTOAUYECKOE O0ecTeYeHHe CAMOCTOATEIbHOI padoThl

Hucuunnuna «KopropatuBHbie puHAHCH (IPOABUHYTHIN YPOBEHB)» obecreueHa
y4eOHO- METOJUYECKUMHU pa3padOTKaMu, NPEICTABICHHBIMU:

1) aBTOpCKUMU MYJbTUMEAUNHBIMU CPEACTBAMM (CJIAM bl JICKIIH);

2) keiicamu Ha OCHOBe nakeTa npuiioxkennit Microsoft Office;

3) aHAIUTUYECKUMH pa3pabOTKaMM ISl BHIITOJIHEHHS 3aIaHU IO CAMOCTOSITEIb-
HOI pabote cTyneHToB B ¢popmate Excel

6.4. HopmaTuBHBIE IPaBOBbIEC JOKYMEHTbI

1. I'paxnanckuii koxaekc Poccuiickoit dDenepaunu (4acTh IepBas) OT
30.11.1994 N 51-®3 (B neicTBYIOIIEH pEeIAKIINN)

2. Hanorogsriit konekce Poccuiickoit denepanuu

3. ®enepanbubiii 3akoH PO ot 26 nekabpsa 1995 r. No208-D3 «O06 akmuonep-
HBIX 001IecTBax» (B NEUCTBYIOMICH PEIAKIIAN)

4. ®enepanbubiii 3akoH PO ot 12 suBaps 1996 r. Ne7-D3 «O HeKOMMepUYECKHUX
OpraHu3alusIx» (B IEUCTBYIOIIEH peaaKLin)

5. ®enepanbHblil 3akoH PD ot 26 okTsa0pst 2002 1. Nel27-D3 «O HecocrTos-
TEeNBbHOCTU (0AHKPOTCTBE)» (B IEUCTBYIOLIEH PEIAKIIIN)
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6. @enepanbHblil 3ak0H PO oT 14 HOs0ps1 2002 1. Ne161-D3 «O rocynapcTBes-
HBIX U MYHUIIUIIAJIbHBIX YHUTAPHBIX TPEANPUATUIX» (B JECHCTBYIOIEH peIaKIIUN )

7. ®enepanbubiii 3akoH PO ot 30 saBaps 2006 r. Ne275-03 «O nopsiake dop-
MUPOBAHUS U HCIOJIB30BAHUS 1EJIEBOTO KalKUTajla HEKOMMEPUYECKUX OpraHU3aIuii»
(B AeHCTBYIONICH peIAKIINN)

8. denepanbHblil 3akoH oT 22 anpens 1996 1. «O pbiHKe 1IeHHbIX Oymar» Ne
39-®3» (B nEUCTBYIOIIEH peIaKIu)

9. Pacnopstbxkenue IlpaBurensctBa Poccuiickoit @enepaunu Ne 1662-p ot
17.11.2008 r. «O Konueniuu A0JroCpoyHOrO COIMaIbHO-9KOHOMHUYECKOTO PA3BUTHS
Poccuiickoit @enepanuu Ha nepuo 10 2020 roga» (B 1eUCTBYIOLIENH PEAAKIINN)

10. [Tpunoxenue Ne7 k mpukazy MunucrtepctBa punancoB Poccuiickoi
®enepanuu ot 18.07.2012 Ne106H MexayHapoaHbIii cTaHAapT (PUHAHCOBOW OTYET-
Hoctu (IFRS) 13 «Ouenka cnpaBeninuBoit croumoct» (B pen. MCOO (IAS)19, yrs.
[Tpuxazom Munduna Poccun ot 18.07.2012 Ne1061H)

6.5. UurepHeT-pecypcsl

1. Mockogckas dongoBas oupxka» (MDb) — http://www.micex.ru/

2. PocOu3HeckoHCaNTHHT - HHPOpMAITMOHHOE areHTCTBO — http://www.rbc.ru

3. [lentpanbubiii 6ank Poccutickoit deneparuu — http://www.cbr.ru

4. MunucrepctBo ¢punancoB Poccuiickoit @eaepanuu — http://www.minfin.ru

5. CKPUH OmurteHT - cuctema packpbiTus nHGopmanuu — http:// www.skrin.ru

6. Cnapk — uH(pOpMaIMOHHO-aHAIUTUYECKAsT cucTteMa - http://www.spark-
interfax.ru/

7. ®dunmapkeT — nuHOOPMALIMOHHOE areHTCTBO — http://www.quotes.ru

8. dunHaHC-aHAMUTUK - WHboOpMamusi O  (UHAHCOBBIX  PBIHKAX  —
http://www.finam.ru

9. DOKOHOMHMKAa M JKM3Hb - AareHTCTBO JeJOBOW  HHoOpMauuu —
http://www.akdi.ru

10. _Blomberg - UHGOPMAIIMOHHO-aHATUTHYECKOE areHTCTBO -

http://www.bloomberg.com
11. Reuters - MadOpMaAIIMOHHO-aHAJIUTAYECKOE areHTCTBO - http://www.reu-
ters.com

7. MATEPUAJIBHO-TEXHUYECKAS BA3ZA, THO®POPMALIMOHHBIE
TEXHOJIOI'UU, ITPOI'PAMMHOE OBECIIEYHEHHUE
N UTHOOPMAILIMOHHBIE CIIPABOYHBIE CUCTEMBI

Jlist mpoBesieHrs 3aHATUN MO AUCIUIUIMHE HEOOXOIMMO MaTepHabHO-TEXHUYE-
cKoe o0ecrieyeHne y4eOHbIX ayAUTOPUH (HATISIIHBIMU MaTepuaiaMu, SKPaHOM, MYJIbTH-
MeuiHBIM TIpoekTopoM ¢ HOoyTOykamu (I1K) mist mpesenTanuu ydeOHOro maTepuarna,
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BBIX0OJIOM B ceTb WHTepHer, mporpammubeiMu mponyktamu Microsoft Office (Excel,
Word, PowerPoint)) B 3aBUCHMOCTH OT THUIIA 3aHSATHN: CEMHHAPCKOTO U JICKIIMOHHOTO
TUIIOB, TPYIIOBBIX U MHAUBUAYAJIbHBIX KOHCYJIbTAllMM, TEKYIIEr0 KOHTPOJS U IPOMe-
YKYTOYHOM aTTEeCTaLUHU.

Jlns camocTosiTeIbHOM paboThl 00yYarOUMCsT HE0OOXOUM JOCTYIl B YUTAJbHbBIC
3aJ1bl OMOJIMOTEKU U/WIIH TOMEILIEHHUE, OCHAIIICHHOE KOMITBIOTEPHON TEXHUKOHN C BO3MOXK-
HOCTBIO TOJIKIIIOUEHHS K ceTH «HTepHeT», JOCTYI B AJIEKTPOHHYIO MH(OPMAIMOHHO-
oOpazoBarenbHyto cpeay opranuzanuu u DbC.

VYyebHas ayauTopus ISl IPOBEICHUS 3aHATHI JIEKITMOHHOTO TUIIA U TPOMEXKYTOU-
HOM aTTEeCTallHH.

O6opynoBaHue:

PaGouue mecta CTyIEHTOB: MAPTHI, CTYJIbS;

Pabouee mecto npenogaBarens: CTOI, CTYJI;

Jlocka 1Ji pucoBaHUsl MapKepaMu;

MynapTUME TUIHBIN TPOEKTOP.

Y4eOHas ayuTopus IS IPOBEICHUS MPAKTUYECKUX 3aHITHH.

O6opynoBaHue:

Paboune MecTa CTyA€HTOB: CTOJIbI, CTYJIbS;

Pabouee mecTo mpenogaBartensi: CTOJ, CTYII;

Jlocka a1 pucoBaHuUsl MapKepaMmu,

Jlocka uHTEepaKTUBHAS;

MynbTUMEIUIHBIN ITPOEKTOP;

[Tepconanbubie kommbroTephl: Core 17 / 8Gb / 2000Gb -15 mT.

[TporpammHuoe obecnieyeHue:

Microsoft Windows 10 Corporate 1909 (konTpakT ¢ npomasiiom AO «Jlanut» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBuom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAas TUIIEH3US);

Koncynbrant (kontpakt ¢ npogaBuoM 3A0 «Koncynerantllmoc» ot 18.06.2009
Ne 6/n).

bubnuoreka (A00HEMEHT, YUTAIBHBIN M KOMITBIOTEPHBIHN 3aJIbI)

VYyebHast ayuTopus ISl CAMOCTOSATEIbHOM pabOThI CTYICHTA.

O6opynoBaHue:

Paboune Mecta cTyA€HTOB: CTOJBI, CTYJbs; [lepcoHanbHbIE KOMITBIOTEPHI.

[Tporpammuoe obecnieyeHue:

Microsoft Windows 10 Corporate 1909 (konTpakT ¢ npomasiiom AO «JlanuT» oT
18.10.2019 Ne117/08-19);

Microsoft Office 2019 (kontpakt ¢ mpomaBuom AO «Jlanut» ot 18.10.2019
Nel17/08-19);

Google Chrome 76.0.3809.100 (cBoOoaHAas TUIIEH3US);

Deductor Academic 5.3.0.88 (cBoOoaHAas TUIIEH3US);
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Microsoft Project Professional 2019 (xoutpakt ¢ mponaBuoM AO «Jlanut» OT
18.10.2019 Ne117/08-19).

Project Expert 7 Tutorial (60 y4. MecT, ceTh) (KOHTpaKT ¢ npoaaBiioM SoftLine ot
14.11.2013 NeTr060872);

Vmware Horizon Client 4.3.0.4209 (cBoO01HasI TULICH3US);

CA AllFusion R7.2 (xontpakt ¢ mpomaBuom OOO «Uutepdeiic [TPOD» ot
27.10.2008 Ne227/07-08-1OII, 6eccpounsblii);

Oracle VM VirtualBox 6.0.10 (cBo601Hast TuiieH3Us ),

ArgoUML 0.34 (cBoOGoaHas TUIICH3US);

ARIS Express 2.4d (cBoOoaHas 1uiieH3us);

Stata/SE Educational Network Edition Renewal (Stata) (koHTpakT ¢ mpoaaBIiOM
AO «CODTIIAMH TPEN/I» ot 25.06.2019 Ne373100037619000000);

PostgreSQL Database 10.9-2 (cBoOoHas TUTICH3NS);

EViews Academic Base Licenset+ Unlimited Lab License (Eviews) (KoHTpakT c
npogaBioM AO «Jlaaut» ot 18.10.2019 Ne117/08-19);

Weka 3.8.3 (cBoOOaHAS TUIICH3UA);

Koncynbrant (kontpakt ¢ npogaBuoM 3A0 «Koncynerantllmoc» ot 18.06.2009
Ne 6/mn).

ba3bl JaHHBIX, THHOPMAITMOHHO-CIIPABOYHEIE U TOMCKOBBIC CUCTEMBI

1. www.biblio-online.ru —2nexTponno-6ubnuoreuynas cucrema [IbC] IOpaiir;

2. http://www.iprbookshop.ru — Dnexktponno-Oubnuoreunas cucrema [ObC]
«Iprbooks»

3. https://e.lanbook.com - DnexrporH0-O6MbMHMOTEeYHAs cuctema [DBC] «Jlauby.

4. http://elibrary.ru/ - Hayunas snexktponnas 6ubnuoteka Elibrary.ru.

5. https://new.znanium.com OnekrpoHHO-OMOMMoTeyHass cucrema [OBC]
«Znanium.comy.

6. https://dlib.eastview.com — Mudhopmarnmonnsiii cepsuc «East Viewy.

7. https://www.jstor.org - Jstor. [lonHbI€ TEKCTBI HAYYHBIX KYPHAJIOB U KHUT 3apy-
OEXXHBIX U3/1ATEIIbCTB.

8. https://elibrary.worldbank.org - Dnextponnas 6ubnrorexa Bcemupnoro banka.

9. https://link.springer.com - [IoJIHOTEKCTOBBIE MOTUTEMATUUECKHE 0a3bl aKaIEMH-
YEeCKHUX KYPHAJIOB U KHUT M3/IaTeIbCTBa Springer.

10. https://ebookcentral.proquest.com - Ebook Central. [TogHbIe TEKCThI KHUT 3a-
PyOEKHBIX HAYyYHBIX U3ATEIHCTB.

11. https://www.oxfordhandbooks.com - JIocTyn k moigHBIM TEKCTaM CIPaBOYHU-
koB Handbooks m3gatenbctBa Oxford mo mpeamMeTHbIM 00JacTsM: SKOHOMHUKA U (HU-
HAHCHI, IPaBO, OM3HEC U YIIpaBJICHUE.

12. https://journals.sagepub.com - [TorHOTEeKCTOBAs1 6a3a HAYYHBIX KYPHAJIOB aKa-
JEMHUYECKOTO U3/1aTeNIbCTBA Sage.

13. CnpaBouHo-nipaBoBas cucrema «KOHCYIbTaHT».

14. Dy1eKTpOHHBIN EPUOINYECKUI CITPABOYHUK «I apaHT».
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