IIpuaoxenne 7. OII BO

(I)ellepa.nbnoe rocyiapCcrBeHHOC GIOI[)KeTHOC 06pa30BaTeJILH06
yupekaeHue BbIcIero o0pa3oBaHus
«POCCHMCKAS AKAJTEMHUSI HAPOJHOTI'O XO3SIMCTBA
U TOCYJAPCTBEHHOM CJIYKBbI
ITPU TPE3UJIEHTE POCCUVICKOM ®EJEPAIIUN»

DOAKVIIBTET ®PUHAHCOB 1 BAHKOBCKOT'O JIEJIA

(HarMeHOBaHKE CTPYKTYPHOIO Hopa3aeleHus (MHCTUTyTa/ hakynsrera/humana)

Kadenpa «byxraarepckuii y4eT, DJKOHOMAUYECKHI aHAJINU3 U aVIUT»
(naumenosanue kageopul)

YTBEPXIEHA

Kadenpoii «byxranrepckui yUer,
HKOHOMHUECKHUI aHAJIN3 U ayAUT»
dakynprera pUHAHCOB U OAHKOBCKOTO Jieria
[Tpotokoin ot «04» cents6ps 2020 r.

Ne5
[MEPEYTBEPXJIEHA
Kadenpoi «byxrantepckuit YYET,

HSKOHOMUYECKUI aHaJIu3 U ayJIuT»
dakynbrera pUHAHCOB U OAHKOBCKOIO Jejia
[Iporokoi ot «20» anpens 2021 r.

Ne5

PABOYAA ITPOI'PAMMA JUCHHUIIVINHBI

B51.0.05 «Puck MeHeHKMEH T

(undexc, Haumenosanue OUCYUNIUHBL , @ COOMBEMCMBUU C YYEOHbIM NIAHOM)

38.04.01 DxoHOMHKA

(K00, HAUMeHOBaHUe HANPABIeHUs NOO2OMOBKU (CNeYUATbHOCNU)

«MDUHAHCHI ¥ CTPATErMHM YCTOMYMBOI0 PA3BUTHS»

(Hanpasnennocmo(u) (npouns (u)/cneyuanruzayus(uu)

Marucrp

(keanugpuxayus)

O4Hasi/04YH0-3204HaA
(chopma(vi) 0byuerus)

I'ox HaGopa: 2021

MockBa, 2021 r.



ABTOPBI—COCTABUTEIHN:
J. 3. H., JIOLEHT, 3aB. kKadenpoil «byxranrepckuil yueT, SJKOHOMUYECKUN aHaIW3 M ayJauT»
Yunypenko E.B.

K. D. H., 1o1IeHT Kadenpsl «byXrajirepckuil yuyer, SJKOHOMHUYECKUN aHaIM3 U ayauT» Jlncuikas

3aBenywmmii kageapoi
((EVXFaJ'ITCDCKHfI YUET, JKOHOMUYECKUIN aHallu3 u ayaur» J.9.H., JIOIICHT qHHVDCHKO EHeHa
BukropoBHa




COJEP)KAHUE

1. Ilepeyens mIaHUPYEMBIX pe3yabTaTOB O0YUEHHUS MO TUCHUILUIMHE , COOTHECEHHBIX C

TUTAHUPYEMBIMH PE3YIbTATAMHU OCBOCHHUS TIPOTPAMMBL ......vveutiesresseesieassesseesseessesssesseessesssessesssens 4
2.00beM u MecTo TUCHUIUIMHBL B CTPYKTYPE OIT BO .ooiiiiiiiiiiii e 4
3. ColtepyKaHUE U CTPYKTYPA TUCIIHTITITHBI ....vevvetreseesresseesseassesseessesssessessseassessssssesssessessseensessns 5
4.Matepualibl TEKYIIEro KOHTPOJIS YCIIEBAeMOCTH 00yJarouxcsi 1 (POH]T OICHOYHBIX CPE/ICTB
MIPOMEKYTOUHOMN ATTECTAIUH TTO JUCIIUATIIIFIHE ...veeuvveenvreseeaseeessreassesssseassesssseasesssnessesssnssnsesssees 6
5. Meronuveckne yka3aHus sl 00YIarOIIUXCSl IO OCBOCHHIO TUCIIHIUTHHBL ....o.vvevververieenens. 17

6. YueOHas iuTeparypa u pecypchbl HHGOPMAIMOHHO-TEICKOMMYHHKAIIMOHHON CETH
"NuTepHer", yueOHO-METOIM4YecKOoe 00ecreueHne CaMOCTOATEIbHOM paboThl 00yJaOIINXCS

§u (o107 (o) 80500 0107 05 (< JUTU T 20
6.1. OCHOBHAS JTUTECPATYPA. +..vverveerreseereanresseesseassesssesseesseassesseessessseasseaseassesseesseassesseesseannesnnesneas 20
6.2. JIOTIOTHHUTEITBHAS JIATEPATYPA. «.vveuveenrenreseassesseesseeseassesseessessseaseessessnesseesseessesssesseessessnesses 20
6.3. Y4eOHO-MeTOIUIeCKOe 00eCIIEUEHUE CAMOCTOSATEIBHON PAOOTBI ... 21
6.4. HOpMATHUBHBIEC TIPABOBBIC JTOKYMEHTBL. ... .eeuvevreseesreasresseessessseaseessessnesseesseessesseesseesessnessens 21
(ORI 02 e ) 2 (S5 i 15100 1) F PSP TR PTRUPROPRO 21
6.6. VIHDBIC HCTOUHIKIL. .....eeuvieteeiuteeteeaseaesseeasseesseessseesseessseeaseeasseesseessseeabeeaaseenmeeanneeabeeenneennneennis 21

7. MaTepuanbHO-TeXHUYECKas 0a3a, MH()OPMAIIMOHHBIC TEXHOJIOTHH, IIPOrPAMMHOE
obecrieueHre U HHOOPMAITUOHHBIC CTIPABOYHBIC CHCTEMBI ..vvvevvvreisrersssreesssreesssneessssesssssesssseeens 21



1. IlepeuyeHb MIAHUPYEMBIX Pe3yabTATOB 00y4eHUsI MO JMCHUIJIMHE , COOTHECEHHBIX €
IUIAHUPYEMBIMH pe3yJIbTaTaMU 0CBOEHHS MPOrPpaMMbl

1.1. [Hucmurmumua B1.0.05 «Puck MeHemKMEHT» O00eCIeunBaeT OBIAJCHUE CICAYIOIIMMHU
KOMIIETEHIIUAMU:

Kon HaumenoBanue Konx HaumenoBanue 3Tama
KOMIIETEHIUN KOMIIETEHIUH JTana OCBOCHMS | OCBOECHHS KOMIIETCHIIUU
KOMIIETEHITHN
OIIK OC-4 Cnoocoben npeanarath | OIIK OC-4.1 CnocobeHn  mpejiarath
SKOHOMHYECKH OOOCHOBAHHBIC SKOHOMHUYECKH
YVIOPaBJICHUYECKUE PEIICHHUS B 000CHOBAHHBIE
npodeccuoHaIbHON yIpaBJIeHYECKHE
eITEIbHOCTH H HECTHU pereHus npu
OTBETCTBEHHOCTh 3a ux pa3paboTKe MPOEKTOB, a
SKOHOMHYECKYIO TaKKe YUUTHIBATh
3¢ (HEeKTHBHOCTD. NOTCHIMATHHBIC PUCKH B
npodeccuoHabHON
JIEATEILHOCTH.

1.2. B pe3yibTaTe OCBOCHUA AUCHUIUINHBL Y CTYACHTOB NOJIKHBI OBITh C(I)OpMHpOBaHBIZ
Hcnonb3oBanue TPYAOBBIX q)YHKI_[I/Iﬁ 0053aTEIbHO  TOJIBKO JI HpO(l)CCCI/IOHaJ'IBHBIX

KOMHGTCHHHﬁ, YCTAHOBJICHHBIX CaMOCTOSATCIIBHO.

2. O0beM u MecTO AUCHUILTUHBI B cTpykType OIl BO

O0beM TMCUMILTHHBI

Huctummmaa B1.0.05 «Puck MeHeDKMEHT» COCTaBIIsIeT S5 3aueTHBIX exuHull, T.e. 180
aKaJeMHYECKHUX YacoB.

JUis CTyIeHTOB OYHOM M OYHO-3a04HOM (hOpMBI OOY4YEeHHs Ha KOHTAKTHYIO paloTy ¢
MpenoiaBaresieM BbIIEIeHO 66 yacoB, U3 HUX 32 yaca JIeKIUH U 32 yaca NpakKTUYEeCKUX 3aHATUH,
B TOM YHCJI€ Ha KOHCYJIbTALIMIO HAa IPOMEXYTOUHYIO aTTECTAlMIO — 2 Yyaca, Ha CaMOCTOSITENIbHYIO
paboty oOydJarouuxcs BeIeIeHO 78 4acoB.

Mecto nucuuniiuebl B cTtpykrype OIT BO

Hucuurmumaa b1.0.05 «Puck MeHemxmeHT» u3ydaetcs Ha 1 kypce, B 1 cemectpe
CTYZCHTaMH OYHOM U OYHO-3a04HOM (OpMBI 00yUEHHS; CTYACHTaMH 3a04HON (popMbl 00yUeHuUs
n3ydaercs Ha 1 xypce.

Huctmmummaa b1.0.05 «Puck MeHEHKMEHT»» pean3yeTcs Mmociae U3Y9eHUs TUCIUTUTHH
OakanaBpuaTa.

dopma IPOMEKYTOUHOW aTTECTAIlMM B COOTBETCTBUU C YUEOHBIM IUIAHOM: SK3aMEH B

MMMCbMEHHOW U YCTHOU (hopme.



3. Copep:kaHue U CTPYKTYpPa AUCHHUILINHBI

Ounas popma odyuenusn

O0BbeM TUCHUILIMHBI , Yac. dopma
KonTakTHast padora TeKyler
o0yuarouuxcs ¢ 0
npemnojaaBarejieM KOHTPOJI
H 10 BU/IaM y4eOHBIX s
Ne i/ AMMCHOBANUE TEM 3aHATHI ycneBae
(pa3eJioB) Bcero Ccp wox
MOCTH
NMpoMe:K
JI JIP | 113 KPC YTOYHOM
arrecra
V878 ¢ Sl
Tena 1. VYrpaBineHue pucKkoMm: 20 4 4 12 0,3/,
OCHOBHBIE NOHIATUI Ke, 113
Tema 2. CtonmocTHas OlLICHKA
pHUCKa: IPUHIIMIIBI U 20 4 4 12 o, 1 113
ITOAX OBl
Tema 3. Bunbel pucka: ux
coJiepKaHue 1 20 4 4 12 0, /I, Ke
0COOEHHOCTH OIICHKHU
Tema 4. Puck-MeHeKMEHT U
WHTETpaIus: aclieKThl 20 4 4 12 O, JT Ke
ydeTa, KOHTPOJISI U
YIPaBJICHHS
Tema 5. | Crpykrypa Kanurana u 39 5 8 16 Ke
WACC c yueToM pucka
Tema 6. | OcobeHHOCTH
yIPaBICHUS BAIFOTHBIM H
MIPOLIEHTHBIM PUCKaMU B 30 8 8 14 Ke
rpoiiecce
(¢buHaHCUpOBaHUs OHU3HEca
KoHcynpTamus Ha MPOMEKYTOTHYIO 2
aTTECTAIUIO
[TpomexyTouHas aTTecTanus 36 OK3.
Bcero mo kypcy: 180 32 32 78




Ouno-3aounas popma oodyuenusn

O0beM JMCHUILIIMHBI , Yac. ®opma
KonTakTHast padora TeKyLer
o0yuaruuxcs ¢ 0
npenojaaBarejiemM KOHTPOJI
H 10 BUAaM y4eOHBIX |
Ne i/ AnMenopatie Tem 3aHATHI ycneBae
(pa3eJioB) Bcero Ccp ok
MOCTH ,
NpoMe:K
JI JIP | 1I3 KPC YTOYHOM
arrecra
TTE78! Gl
Tena 1. VYnpaiieHue puckom: 20 4 4 12 03 4
OCHOBHBIE NOHIATUI Ke, 113
Tema 2. | CTouMocTHas OleHKa
pHUCKa: IPUHIIMIIBI U 20 4 4 12 o, 1 113
MTOAXObI
Tema 3. Bunbel pucka: ux
coJiepKaHue 1 20 4 4 12 0, /I, Ke
0COOCHHOCTH OLIEHKHU
Tema 4. | Puck-meHemKMEHT U
MHTETpaIus: acleKThl 20 4 4 12 O, JT. Ke
ydeTa, KOHTPOJISI 1
yIpaBJICHU
Tewma 5. CtpykTypa Kanurajia u 32 8 8 16 Ke
WACC c yueTom pucka
Tema 6. | OcoGenHoctn
yIpaBJIeHUS BaJTIOTHBIM U
IIPOLIEHTHBIM PUCKaMU B 30 8 8 14 Ke
nporecce
¢uHaHCHpOBaHMs OU3HECca
KoncynpTamnus Ha TpoOMeKyTOUHYIO 2
aTTeCTalUIo
[TpomexyTouHas aTTecTanus 36 OK3.
Bcero mo kypcy: 180 32 32 78

Ipumeuanue:
* — hopmvl 3a0anuii mexyugeco konmpoasn ycnegaemocmu onpoc (0), (acce (Oc), oucnym (f), xeiic (Ke).
** - hopmol npomedicymounoti ammecmayuu: dxk3amen (IK3.).

Conep:kanue IMCHUTIHHBI

Tema 1. YnipaBiieHre pUCKOM: OCHOBHbIE TOHATHUSA

IlonsTue «YyHOpaBJICHUC PUCKaAMH»:. LCJIHU, 3aJadd, YYACTHUKH IMpPOoHeCCa YIIPABJICHUA.

Puck-MeHemxMeHT Kak KOHKYPCHTHOC NMPCUMYIICCTBO U MHCTPYMCHT HOBBIIICHUSA CTOUMOCTU

KOMITIaHHH. OpFaHI/I3aHI/I$[ B3aHMOﬂeﬁCTBHﬂ PUCK-MCHCPKMCHTA C BHCHIHMMH CTOPOHAMH U

BHYTpM KOMITaHMM. [IpeummyiiectBa M HEIOCTaTKH pHCKAa.

Pasnuna Mexnay pHCKOM U

HCOMPCACIICHHOCTBIO. I/IJICHTI/I(I)I/IKEU_[I/ISI )51 Knaccn(bmcaum[ PHUCKOB. PI/ICKI/I, npucymue OusHec-

cpeace. KonnuecTBeHHEBIC U KAYECTBCHHEIS MCTObI USMCPCHHA PUCKOB.




Hukn ynpaBneHus puckamu. BeisiBieHue u cuctemaTtu3anus puckos. [Iponecc nonnmanus
U YOPABJICHHUS PHUCKaMU B LEISIX JIOCTHKEHHUS KOPIOPATUBHBIX 3a1ad. DopMupoBaHUE
OTHOILIECHUS K PHUCKY, MOHSTHS «PUCK-AMMNETUT», «OCTATOYHBIM PUCK». PUCK-MEHEIKMEHT U
aKIMoHepHas cTouMocThb. CTpaTerus yrpasieHus: puckamu. Moaens TARA: nepengaya pucka, ero
n30exaHue, CHIKEHUE/CMsIryeHne pucka, npunatue. OyHKIIMHU U CIIOCOOBI YIIPABICHUS pUCKAMHU.
Kapra puckoB kak croco0 OLEHKH CYIIECTBEHHOCTH, UCIOIb30BAHUE KAPThl PUCKOB B IICIIAX
yopaBjieHUsT UMHU. Brajnenblbl pucka, €ro CTOMMOCTb M 3aTpaThl HA YIPABICHHUE PHUCKOM.
OTHUYeCKHue M SKOJOTMYECKHE BONPOCHI KaK HCTOYHHMKH pucka. KopropaTtuBHas couuanbHas

OTBCTCTBCHHOCTD U YIIPABJICHUC PUCKaMHU.

Tema 2. CTouMOCTHasI OLIeHKA PUCKOB: NPHUHIUIIBI U MOAXO0/AbI

BeposiTHocTHBIE MOAenn W oxujaeMble 3HaueHus. [IpuMepsl pacuera 0XHIAEMbBIX
3HaueHuil. HeompeaeneHHOCTh mnpu oneHKe HHBeCTUUMH. CTaHIapTHBIE OTKIOHEHHUS IpU
U3MEpPEHUHN PUCKOB U HEONpeneneHHOCTH. [IpenMyiiecTBa U HEAOCTAaTKU pacdera OXHUIaeMoi
CTOUMOCTH.

N3mepenne pucka: BOJATUIBHOCTD M YYBCTBUTENBHOCTb. (COBPEMEHHBIM PUCK-
MEHE/DKMEHT ¢ ucrnoiib3oBanueM Mmeroga VaR (Value at Risk). Pacuer VaR Ha ocHoBe
TpaJMLIMOHHBIX TEXHUK alllIPOKCUMALIUU paCIpEeICHUs: TapaMeTPUUECKUN, MOJIEIMPOBAHUE 11O
HCTOPUYECKHUM JaHHbIM, MeToa MoHnTe-Kapio, clieHapHbIil aHanu3 (aHaJIu3 YyBCTBUTEIBHOCTH).
BuyTpenHuii koprnopaTuBHbIN puck U Oera-puck. IIpumenenne VaR B pazmuuHBIX cilydasx.
CrnopHble Bompockl mpuMeHeHus: metofa. Monudukanus meroaa VaR u apyrue moaenu.

CoBpeMeHHbIE TEHACHIIUN U3MepeHus: puckoB. [10AX0/bl K BBIYUCIEHHUIO CTOUMOCTHOMN
MeTpuku puckoB: Merogosorusi Corporate Metrics, meromonorusi NERA, wmeronmonorus,

OCHOBAHHAs Ha PETPCCCUOHHOM aHaJIU3EC: aJITOPUTM BbIYHUCIICHU, 00J1acTh IMPUMCHCHUA.

Tema 3. Buabl pucka: ux cojaep:xkaHue U1 0COOEHHOCTH OLlEHKH

PbIHOYHBIN pUCK: onpenenenne, NpuMepbl, 001ue YepThl U OTIUYUS Hapsly ¢ APYTUMU
BUJIaMU pucka. OleHKa ppIHOYHOTO PUCKa. DTaIbl Mpolecca YIPABICHHUS PHIHOYHBIMU PUCKAMU
(uneHTUUKALNSA, U3MEPEHHE, XEKUPOBAHUE, TUMUTHPOBAHUE).

OcoOEHHOCTH KPEAUTHOTO pHUCKA. BuIbl KpeauTHOTO pucka. OCHOBHBIE 3JIEMEHTHI
YIIPaBJIECHUSA KPEAUTHBIM PHCKOM.

[ToHsATHS «OTMEpalMOHHBIN» M «CTPAaTETHUECKUil» pUCK. BBIOOp HMHCTPYMEHTOB Jis
BBISIBJICHUS, HW3MEpPEHUs U ympaBieHuss puckamu. OCHOBHBbIE TPOLECCH  YIpaBICHUS

ONnEpavOHHBIM PUCKOM: JIYUIINC MCKAYHAPOAHBIC U pOCCHﬁCKHe IIPaKTHUKH.



CTOMMOCTh KOMITAaHMM, €€ KOHKYPEHTHAas TMO3WIUA W CTpaTEeruyecKuil puck. Buusl
cTparermueckoro pucka. CoanmancupoBanHas cuctema rnokasareseit (BSC). OcHoBHBIEC TIPOIECCH
YIIPABJICHUS CTPATErHYECKUM PUCKOM: JIYUIIIME MEKIYHAPOAHBIE U POCCUNCKUE IPAKTUKU. PUCK-
KYJIbTypa B OM3HECE: COBPEMEHHOE COCTOSIHUE U 3BOIOIUs. COBpeMeHHbIEe TeHICHLIMU B OU3HeC-

cpene u ESG-pucku.

Tema 4. Puck-MeHeIKMEHT M MHTerpalusi: aCleKThI y4eTa, KOHTPOJIsl M YIIPaBJIeHHU S

CBoiicTBa pHCKOB, B3aMMOCBSI3b PHCKOB M OusHec-mpoueccoB. KirodeBble 1emu
OIEPAallMOHHOTO M CTPATETMYECKOr0 yuyeTa U KOHTPOJIs pUCKOB. CHcTeMa BHYTPEHHETO KOHTPOJIA
(paznuuHble MOJENIN). MOHUTOPUHT CUCTEMBI YIIPaBJICHUS pUCKaMU KOMIIAHUH (B TOM UHUCIIE KaK
(GyHKIMS BHYTPEHHETO ayauTa). BO3HMKHOBEHHE HOBBIX PUCKOB M aKTyalU3alus MPOQHis
PHCKOB KOMITAHUH, B TOM YHCJIE B YCIOBUAX INI00ATM3AUU U Pa3BUTHsI OM3HEC-IKOCUCTEM.

@dopMUpOBaHUE CHCTEMBl YIPABICHUS pPHUCKAMU: IOJHOMOYMS, (DyHKIMOHAIbHAs
IIOJAYMHEHHOCTh M OpraHU3allMOHHAs HE3aBUCUMOCTh. Mepapxus ynpasinenus puckamu. Monens
3-X nmuHUHN 3amuThl. CUCTeMa ydeTa pUCKOB U OTYETHOCTHU O HHX: IPUHIIUITBI OPTaHU3AINH, eI

H 3a1a4HU. PaCKprTI/Ie I/IH(I)OpMaLII/II/I O pUCKax U YIIpaBJICHUH UMHU IJI 3aMHTECPECOBAHHBIX CTOPOH.

Tema 5. Ctpykrypa kanurtajga 1 WACC c yuyeTom pucka
Teopuu cTpyKTypBI KanuTana u npouecc puHaHcupoBanus ouzneca. CTpyKTypa Kanuraia

u 6oratcTBO akionepoB. Moaens Modigliani and Miller (M&M) ¢ yueTom 1 6€3 ydeTa HaJOTOB.
Teopus uepapxun/mopsiaka punancuposanus (Pecking order theory). CymHocTs TpaAUIIHOHHOTO
noxxoja kK crpykrype kanurana I'. Jlropana. IloHATHE ONTUMaJbHOM CTPYKTYPBI M METOJBI
ONTUMM3ALMH CTPYKTYPhI KaluTasIa. YUeT OlepalMiOHHOr0 U (PHAHCOBOT'O PHUCKA.

DOUHAHCOBBI PUCK M €ro B3aMMOCBS3b C M3MEHEHHEM Kypca aKIUWd W BBIILIATOU
JUBUJIEHIOB.

Onenka croumoctu kamnutaga Ha ocHoBe WACC (CpennHeB3BelleHHas CTOMMOCTH
kanurtana). KitoueBble (akTOpbl CTOMMOCTH: PHUCKH, JOXOAHOCTh W CTPYKTypa KamuTana,
COOTHOILLIEHUE MeXAy NaHHbIMH (akTopamMu. COBpeMEHHBIE TEOPHH ONPEAENICHUS BEINYMHBI
3aTpaT Ha TMPHUBJIEYEHHE COOCTBEHHOI'O M 3aeMHOro Kamnurtaia. CTOMMOCTH COOCTBEHHOTO M
CTOMMOCTh 3a€MHOro Kamurtajia. BnusHue 3aemHoro ¢unancupoBanus Ha WACC. Teopus
¢unancoBoro psiyara (tpagunuonHbiii B3risaa). WACC u CAPM: BBeneHue J01roBOro

¢unancupoBanus B mojens CAPM.



Tema 6. Oco0eHHOCTH yNIpaBJIeHHs] BAJIOTHBIM M MPOLEHTHBIM PUCKAMHM B Ipoliecce
¢puHaHcupoBaHus Ou3Heca
VYnpaBieHue BaIIOTHBIMUA PHUCKAMHU: NPUYMHBI BO3HUKHOBEHMS KOJIEOaHMH Kypca H

METOJIbI XEIKUPOBaHUs BatOTHOTO pucka. MCDO (IAS) 21 «BiusHue n3mMeHeHNH 0OMEHHBIX.
YnpapieHue NpoLeHTHBIMUA PUCKAMU: IPUYMHBI BOSHUKHOBEHHSI KOJI€0aHUI MTPOLIEHTHBIX CTAaBOK

Y METOJIbl XCDKUPOBAHUS MTPOIICHTHOTO PUCKA.
4. MartepuaJjbl TeKylIero KOHTPOJS yCIEeBAeMOCTH 00y4al0IMXcs 1
(hoH1 OLIEHOYHBIX CPEACTB MPOMEKYTOYHOM aTTEeCTAMHU MO JUCIUIIMHE

4.1. Tekymuii KOHTPOJIb yCIIEBAEMOCTH

4.1.1. ®opMbI TeKyLIEro KOHTPOJIS yCIIeBAeMOCTH

Ne Tema (Tema) MeTtoabl TeKy1LIero KOHTpoJisi
/11 yCIeBaeMOCTH
1. Ompoc, scce, TUCIIYT, KEHC,

praBHeHI/Ie PUCKOM: OCHOBHBIC ITIOHATHA
IMPAKTUYCCKOC 3a/1aHNC

2. | CTouMocTHasI OIICHKA PUCKA: TPUHIUIIBI 1 Omnpoc, 1ucnyT, IpaKTUYECKOe
MOJIXO/JIBI 3aJlaHue

3. | Bunsr pucka: ux conepxkanue u ocooernoctu | Ompoc, TucyT, Kerc
OILICHKHU

4. | PUCK-MEHEDKMEHT U MHTErPallUsl: aCTIEKThI Ompoc, gucnyT, Keic

yuyeTa, KOHTPOJISL M yIIPaBJICHUS
5. | Crpykrypa kanuraia u WACC ¢ yuerom
pHucKa

6. | OcoOeHHOCTH yrpaBiIeHUs BAIIOTHBIM U
MPOIIEHTHBIM PUCKaMH B IPOIECCE [TpakTyeckoe 3aaHue
¢uHaHCHpOBaHMsI OM3HEca

Keiic, mpakTuueckoe 3aganue

4.1.2. MaTepuaJibl TEKyIIero KOHTPOJIs yCIIeBAeMOCTH 00y4aroIuxcs.
TunoBbie OLEHOYHBIC MaTePHAJIbI 0 TeMe 1. YpaBiieHHe pUCKOM: OCHOBHbIC OHATHS

Onpoc (mpuMepHbIe BONPOCHI 10 TeMe)
1. TlosicHuTe pazHuUIly MEXAY PUCKOM U HEOIPEIEIEHHOCTHIO
2. JlaiiTe onpe/eneHre MOHATHIO «PUCK-aIIIETUT»
3. [aiite ompe/eneHue MOHIATHIO «OCTaTOYHBIN PUCK

Icce. Tembl
1. Puck-MeHeIXKMEHT U aKIIMOHEepHasi CTOUMOCTh
2. OpraHu3arys B3auMOJICHCTBUS PUCK MCHEKMEHTA C BHEIITHUMH CTOPOHAMHM
3. Opranuzanus B3auMOJACHCTBUS PUCK MEHEKMEHTa BHYTPH KOMITAHUU

Jucnyrt. IlpumMepHbIe TeMbI
1. Drtuueckue BOIIPOCHI KaK HCTOYHHUKU pHCKa IJId KOMIIaHUH
2. DKOJOrus U BIMSHUE Ha Hee KaK HCTOYHMK PUCKa Ul KOMITAHUU
3. Konnenmus conuanbHONW OTBETCTBEHHOCTH M YIIPABJICHUE PUCKAMHE



Keiic. [locTpoenne mpocToii/ci0:xHo0i (Ha BLIOOP nMpenoaaBarelisi) KApThl PUCKOB.
HNuauBuayanbHOe BbINIOJIHEHHE, o01Iee 00cy:kaeHue. TeMbl

1. Tloctpoiite kapTy pUCKOB J1Jisl y4eOHOTO IIEHTpa

2. TlocTpoiiTe KapTy PUCKOB JJIsl Ay TUTOPCKON KOMITAHUH

3. TlocTpoiiTe KapTy pUCKOB Uil KOHCAITUHIOBON KOMIIAHUH

4. TlocrpoiiTe KapTy pUCKOB Ul TPAHCIIOPTHON KOMITAHUHU (TPY30I1EPEBO3KH)

5. TlocrpoiiTe KapTy pUCKOB Ui IPOU3BOIUTEINS FIEKTPOIPUOOPOB OTOILICHUS

IIpakTnyeckoe 3axanue

Monean TARA

Komnanus npoussoaut detbipe npoaykra D A R T. Brl siBisieTech WICHOM KOMHUTETA 110
VIPaBICHUIO PUCKAMHU, HY>KHO O0CYUTh, KAaKUe ACUCTBUS MPESANPUHATH KOMIIAHUU B CBSI3H C
BO3HHUKIIMMH IPOOJIeMaMHu.

B nocnennee BpeMs ¢ IpoAyKTOM A y4aCTHIMCH TIOJIOMKH BO BpeMs paOOThI/KCILUTyaTalluH, 9YTO
IIPHUBEIIO K OOJIBIIOMY KOJIMYECTBY KaJI0O CO CTOPOHBI IMTOKYITATEICH, HKaJTOOBI COITPOBOXKIATUCH
TpeOOBaHUEM BO3MECTHUTH yIIepO.

YKka3aHHBIN MPOIYKT SBJSICTCS BBICOKOPEHTAOCIBHBIM MPOYKTOM HECMOTPS Ha 0OJIBIIIOE
KOJIMYESCTBO 3Kaj100.

MHEHHUSI B KOMUTETE 10 TTOBOY YIPABICHHUS PUCKAMU BECbMa Pa3HOOOPA3HbI, B TOM YHCIIE,
MIOTOMY YTO B COCTaB KOMUTETA BXO/S YETHIPE HE3aBUCUMBIX TUPEKTOPA C OIBITOM H
KOMIETEHIMSIMU U3 pa3HbIX obnacteil. Mcnonw3yiite mogens TARA st onpenenenus
MPEIUIOKEHHBIX CTPATETHH B COOTBETCTBYIOIINI KOMIIOHEHT Mojienn. OOCyIuTe KaKaoe
NPE/IOKEHHE: MTOCIICICTBUS, IUTFOCHl 1 MUHYCHI.

[Ipennoxxenue 1. CHATH ¢ MPOU3BOACTBA [Tpennoxenue 2. Mcrnonp3oBaTh CTpaxoBaHUE
MpoayKTa A TpebOBaHMUI O BO3MEIICHUH yIiepOa co
CTOPOHBI IOKYIIATEJICH, €CITN TaKast
CTpaxoBKa BO3MOXHA, HIU TIepeiava
MIPOM3BOJICTBA MPOAYKTa A TPETheil CTOpOHE
[Ipennoxenue 3. CMUpHuThCs ¢ [Tpennoxenue 3. He mpuHUMATh MEPHI
CYLLECTBYIOILIUM PUCKOM, HO IIPU 3TOM
MePECMOTPETh CTPYKTYPY MPOU3BOICTBA B
I10JIB3Y APYTUX UMEIOIIUXCS IPOIYKTOB

THnoBbIE OLIEHOYHBIE MaTepuaJbl 110 TEME 2. CTroumocTHAas OIICHKA PUCKOB: NPUHIUIIBI X
noaAX0aAbI

Omnpoc (mpuMepHBIe BONPOCHI 110 TeMe)
1. OOmwscHHUTE OYEMY OXKHJaeMOe 3HaYCHHE He ABIseTCs Hauboiee BEpOATHBIM
pe3yJIbTaTOM IIPOrHO3a
2. Yro 03HAYAET TEOPHs MOJIE3HOCTU KaK aCMEKT HEOIPeIeIEHHOCTH U pUcKa?
3. B uyewm cyTh MeTOa pacyeTa CTaHIAPTHOTO OTKIOHEHHS ?

Jucnyt. IlpumepHbIe TEMbI
1. Merononorus Corporate Metrics Kak MoJIX0J CTOUMOCTHOW METPUKH PUCKOB
2. Merononorust NERA kak 1moxoJ1 CTOMMOCTHOH METPUKH PHCKOB
3. CoBpeMeHHBI! PUCK-MEHEHKMEHT C UCMOIb30BaHueM MeToaa VaR

IIpakTH4yeckoe 3a1aHue
Kommanus JAej1acT BI)I60p MCXKIAY MHBCCTULIUAMU B OJJUH U3 IIPOCKTOB.
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IIpoexr Oxunaemoe 3HaueHue, | CTaHgapTHOE OTKJIOHEHUE,
toIC. $ ThIC.$

HBaHoBO 950 600

Mopckoit 1300 580

Peunoit 210 250

Komaposo 670 650

[TopexoMeHnayiite (c TOSCHEHHSMH) KOMIIAHWW MPOEKT C HAMMEHBIIUM (HaKTOpOM pHCKa

(k02 HULTMEHTOM U3MEHYHBOCTH ).

TunoBbie OlleHOYHBIE MaTepUAbI 10 TeMe 3. Buabl pucka: ux cojep:kanue u 0COOEHHOCTH
OlleHKH

Omnpoc (mpuMepHbIe BONPOCHI 10 TeMe)
1. HazoBure npumMepsl ONEPaMOHHOIO PUCKa U OXapaKTEPU3YHTE UX
2. Ha3zoBuTe npuMepbl CTPaTErnYeCcKOro pucka 1 xapakTepusyure ux
3. Packpoiite cyTh 3TanoB ynpasieHHUs PIHOYHBIMH PHCKaMU

Jucnyt. IlpuMepHbIe TEMbI
1. CoBpeMmeHHas cuTyalus ¢ KpeIUTHBIMU puckamu B Poccun
2. CoOanancupoBaHHas CHCTEMa ITOKa3aTeleil: CTeNeHb MOJIE3HOCTH IPUMEHEHUS
3. ESG-pucku B coBpemenHoii 6uznec-cpene. Kak umu ynpapnars?

Keiic. Co3nanue cOa1aHCMPOBAHHOM CHCTEMBI MOKAa3aTeJieil. BbInoJiHeHHe B MaJIbIX
rpynmnax, npe3eHramnus u oomee oocy:xxkaenue. Tembl

1. BSC ans yuebGHOrO LeHTpa

2. BSC st aymuTopcKoit KOMITaHUH

3. BSC g1 KOHCAITHHTOBOM KOMITAHUHA

4. BSC nmnst TpaHCIIOpTHOM KOMITAaHUH (TPY30TIEPEBO3KH)

5. BSC nmns npousBoauTens 351eKTponpuOOpOB OTOIIICHHS

Tunosble OLeHOYHbIE MaTepHAJIbI 10 TeMe 4. PucKk-MeHeIKMeHT U MHTerpauus: acleKTbl
y4eTa, KOHTPOJIS M YIIpaBJIeHUs

Omnpoc (mpuMepHBIe BONPOCHI 110 TeMe)
1. B uyeM cocTouT QPyHKIUS BHYTPEHHETO ayIUTa B KOMIIAHUU?
2. B d4em pazHHIIa MEXAY pUCKaMH TPAIUIIMOHHBIX PHIHKOB M PHCKAMU PHIHKOB OM3HEC-
DKOCUCTEM?
3. KirtoueBsle menu onepanmoHHOr0 M CTPATETHYECKOTO YUeTa i KOHTPOJIS PUCKOB

Jucnyt. IlpumepHbIe TEMbI
1. BO3HHKHOBEHHE HOBBIX PUCKOB B CBSI3H C Pa3BUTHEM OM3HEC-IKOCHUCTEM
2. Mopens 3-X TUHHAH 3alIUATH: KTO M 33 YTO OTBEYAET?
3. Marpuna cTelKkxoJepoB: UCTIOIb30BAHUE B IEIISAX YIPABICHUS PUCKAMHU

Keiic. Co3nanue cucreMsbl ynpaBJjieHHs1 puckaMu. /[onoJHUTeIbHbIE YCJIOBHUS CLEeHAPHUS K
Ka)KlIOﬁ TEME BbIIAIOTCH HA MPAKTUYIECCKOM 3aHATHH. BoInmosiHeHHe B MAJIBIX rpymnmnax,
npeseHTanus u odwmee oocyxnenne. Tembl

1. Cucrema ympaBieHHs pUCKaMH JJIsl y9eOHOTO TIEHTpa

2. Cucrema ynpaBiIeHUs] pUCKaMHU IS ayJUTOPCKO KOMIIaHUU

3. Cucrema ynpaBieHUs] pUCKAaMH JUIsI KOHCAJIITUHTOBOM KOMITaHUH
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4. Cuctema yrpaBJieHHUs PUCKAMH JIJIS1 TPAHCTIOPTHOM KOMIIAaHUH (TPY30TIEPEBO3KH )
5. Cucrema yrnpaBiieHUs] pUCKaMH ISl TPOU3BOAUTENS SIEKTPOIPHOOPOB OTOIUICHUS

Tunosble oneHoYHbIe MaTepuaibl o Teme S. Ctpykrypa kanutana u WACC ¢ yuerom
pucka.

IIpakTuyeckoe 3axanue 1

Opranu3zanys uMeeT cOOCTBEHHBIH KarmuTasl 20M OOBIKHOBEHHBIX aKIMi HoMuHaAIOM 0,25$
KaK7asl aKIys, KOTOpble KOTHPYIOTCS 1o $3 3a aknuto, u $8 MIIH JONTOBBIX 00s3aTEIBCTB IO
KPEIUTHBIM HOTaM KOTHPOBaIOCh mo $85.

CrommocTh COOCTBEHHOTO KallMTala y)Ke paccunTana Ha ypoBHE 15%, a CTOMMOCTB J07Ta
(3a BeIUE€TOM HaJIora) cocTaBisieT 7,6%.

3AJIAHUE

Paccuwnraiite cpefHEB3BEIICHHYIO CTOUMOCTD KamuTania.

Keiic

AO «KaOiyuykn» — NpPOU3BOAMTENb >KEHCKOW MOJENIbHON OO0yBH HMMEET CTPYKTYpPY
KaruTajna — COOCTBEHHBIN KalmuTal K 3aeMHOMY 5:3. 3aeMHBIN KaluTaJl CYUTaeTCsl 0€3PHCKOBBIM
U UMEET BaJOBYIO TpeOyemyro IoXonHOCTh K moramenuto 10%. bera-3naueHue coOCTBEHHOTO
KanuTana opranusamun 1,2. Cpemssis mA0X0oAHOCTh Ha (QoHAOBOM pbiHKe 16%. CraBka
KoproparuBHoro Haora — 30%.

Opranu3anus IJIAHUPYET HPOEKT IO MPOU3BOACTBY JeTCKOM 00yBu. Ha pbiHke ObLI
Haii/leH Ipou3BOIUTENb AETCKOM 00yBH «Kaommy, KOTOPOro MOKHO MCIIOJIb30BaTh B Ka4eCTBE
opranuzanuu-asaiora. bera co6ctBenHoro kamnurana opranuzauuu «Kamomm» paBHa 1,86 u
CTPYKTYpa KanmuTaja — OTHOILIEHHE COOCTBEHHOT'0 KanuTana K 3aeMHomy 3:1.

[Tnanupyercs, 4To pean3anus HOBOTO MPOEKTA HE U3MEHUT CYLIECTBYIOIIYIO CTPYKTYpPY
kanutaa AO «Kabmyukm.

3AJIAHUE

Onpenenute NPUEMIIEMYIO CTOMMOCTh KalMTana JUIs peai3aldd TPOeKTa I10
IIPOU3BOJICTBY JAETCKOW 0OYBH.

TunoBbie OeHOYHBIE MaTepHAJIbI IO TeMe 6. Oco0eHHOCTH ynpaBJ/IeHUsI BATIOTHBIM H
NPOLEHTHBIM PUCKAMH B Npouecce GUHAHCHPOBaHUsI OM3Heca.

IIpakTH4eckoe 3aganue 1

B nacrosmiee Bpemst npoaykT nponaercs B BenukoOputanuu 3a 2000 GpyHTOB CTEPIUHTOB,
a B CILIA 3a 4000 nonnmapoB. OOMEHHBIN Kypc HAXOJUTCS B paBHOBEeCHH Ha ypoBHE $2 = £1 (wim
$: £2.0000).

3AJJAHUE

Yro ObI MBI OXKHMJAJIM OT OOMEHHOTO Kypca depe3 1 roa, eciau Obl ypoBeHb MHGOISALUN
coctaiisia 4% u 7% COOTBETCTBEHHO?

IIpakTuyeckoe 3axanue 2
Texymuit oOMeHHBIH Kypc cocraBiser $: € 1.4000. Temmbl WHOISAIMU IS JIBYX
BaJIIOTHBIX 30H caeaytomue: EBpo3ona 2% u CIUA 4%.
3AJJAHUE
12



KaxkoB nmporuo3upyemsiii 0OMEHHBIN Kypc B T€UEHHUE OJTHOTO rojaa?

IIpakTnyeckoe 3aganue 3

Jiis GyHTa CTEpIMHIOB W €BPO M3BECTHBI CICIYIOIINE MPOICHTHBIE CTABKU U TEMIIBI

UHIIAIUN:

BenukoOputanus £
YpoBenb nunpasuu 5.5%
[IpouentHas craBka 7%
EBpo3zona €

VYposenb undusiuuu 4%

[TponientHas craBka 5%

Texymuit oOMeHHBIN Kypc cocTaBisieT 1,2 eBpo K 1 (hyHTY CTEpIHHTOB.
3AJIAHUE
KakoBbl iporao3upyemMbie 0OMEHHBIC KYPChl B TEUSHHE OJJHOTO Iojla ¢ UCIOIh30BAHUEM

q)OpMy.]'I IMPOrHo3a BAJIFOTHBIX KYPCOB HAa OCHOBC TCOPHUU IMAPUTCTA HOKYHaTeHBHOﬁ CIIOCOOHOCTH

U TIapuTeTa PHIHOYHBIX cTaBOK? MiMeeT mu Mecto MexayHapoaublil adpdext Dumepa (IFE)?

4.2. IIpomeskyTOUHAs aTTecCTalUs

4.2.1. llepeyeHb KOMIETEHIUI ¢ YKa3aHMEM 3TANOB UX ()OPMHPOBAHUSA B MpoLecce
OCBOeHHMsI 00pa30BaTe/IbHON TPOrpaMMbl.
KOMIIeTEeHIHIi ¢ y4eTOM ITana ux (popMHupoOBaHHS

IToka3zarenun mu KPUTEPUH OUCHUBAHUA

Kon HaumenoBanue Kon HaumenoBanue 3tana
KOMIIETCHIIH KOMIIETCHITIH JTara OCBOCHHsI | OCBOCHHS KOMITETCHIIUU
KOMIETEHINH
OIIK OC-4. Crnocoben npemtarats | OIIK OC-4.1. Cnocoben  mpennararb
HKOHOMHUYECKH OOOCHOBAHHBIE SKOHOMHUYECKU
yIIpaBJIEHYECKHE pEIICHUS B 000CHOBaHHEIE
npodeccnoHaIbHON yTpaBJIeHYECKHE
JeSITeTbHOCTH " HECTH pereHus npu
OTBETCTBEHHOCTh 3a ux pa3paboTKe MPOEKTOB, a
HYKOHOMHYECKYIO TaKXKe YYUTHIBATh
3 PEKTUBHOCTD NOTEHIMATIbHBIE PUCKU B
npo¢ecCuoHaTbHON
JesITebHOCTH.
JTan ocBOCHUs! HNuauxarop Kpurepnuii onenuBanuns
KOMIETeHIHH KOMIETeHIHH
OIIK OC-4.1. WUnentudpunupyer pucku | JleMOHCTpUpYeT 3HaHUS U HaBBIKU
Cnocoben KOMITaHUH pasanYHBIX | WAEHTUQUKaMu puckos. Ilpossmser
npeiararh BUJIOB, BBIOpATh | IOHUMAHHE  Pa3IMYHbIX BUJIOB
HKOHOMHUYECKH COOTBETCTBYIOLIIE PHUCKOB, OCOOCHHOCTEH WX OLEHKH H
000CHOBaHHbIE CIoco6EI - MeTo b | YIIPABICHHSA UMH.
yIIpaBIIEHYECKHE yTIpaBIICHHS UM 3HaeT W TPUMEHSET  3HAHUSA
pereHus npu ocoOeHHoCTeH yIpaBICHUS
pa3paboTKe MPOEKTOB, BaJTIOTHBIM H MTPOIEHTHHIM PHCKAMU B
a TaKXkKe YYHUTHIBATbH nporecce GUHAHCUPOBAHH OU3HECA.
MOTEHIINAIbHBIE PUCKU dopmynupyer MOJIUTHKY u
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JTan ocBOeHUs! HNuaukarop Kpurepuii onenuBanuns

KOMIIeTEeHIIUH KOMIIEeTEeHIIUH
B mnpodeccnoHaIbHOI COCTaBJISIET IJIAaH PUCK-MEHEKMEHTA.
JeSITeIbHOCTH. CocraBnsier CTPYKTypy YHpaBlIeHUs

puckamu.  IloHumaer  CcTpykTypy
karmmrajga kommanmun U WACC ¢
Y4ETOM pPHUCKa, MPUMEHSET 3HAHHE.
Omnpenensier o0mue HaMepeHUs U
HaIpaBJIeHUE OpraHu3aIu 1o
OTHOIIICHHIO K PUCK-MEHEDKMEHTY.

O6oOmaer HabOp  KOMIIOHEHTOB

MEHE)KMEHTA u pecypcos,
IPUMEHHUMBIX K YIPaBICHUIO
pHUCKaMHU.

[IpoBoaut MOHHUTOPUHT u
aHAJIU3UPYET pe3yabTaThl

MOAM(UKAIIMHN PUCKa.

4.2.2. ®opma u cpeacTBa (MeTO/bI) NPOBECHNS IPOMEKYTOYHOMH ATTEeCTALMH

Dk3amMeH MMpOBOAUTCA C IPUMCEHCHUCM CIICAYIOIINX MCTOA0B (CpCI[CTB): IMMChbMEHHBIN TECT

C paCu4€THBIMU U TCOPCTHYCCKUMHU BOIIPOCAMMU.

© © N o g b~

4.2.3. TunoBble OLIEHOYHbIE CPEICTBA

Cnncox BONPOCOB /ISl MOATOTOBKH K IK3aMeHY:
Llenu, 3a1a4n, y9aCTHUKY TIpoIecca YIPaBIeHHs pPUCKaAMU
Opranusaiys B3auMOJICHCTBUS PUCK-MCHEDKMEHTA C BHEIIHUMH CTOPOHAMH U BHYTPH
KOMITaHHU
Pucku, npucymue 6uznec-cpene
Llukn ynpaBieHus pucKaMu
Puck-MeHeDKMEHT M aKIIMOHEepHAst CTOMMOCTh
Mopnens TARA
KopniopaTiBHas corpanbHasi OTBETCTBEHHOCTD U YIIPABJICHUE PUCKAMHU
BeposiTHOCTHBIE MOJIENTH 1 OXKHJaeMble 3HAYCHUS

H3MepeHHe PUCKaA: BOJIATHJIBHOCTh U YYBCTBUTCILHOCTD

. Metozn VaR: npuMeHeHune B pa3IuyHbIX CIy4dasiX U CIIOPHBIE BOIIPOCHI
11.
12.
13.
14.

Meron MonTe-Kapio

CuenapHblii aHaIM3 (aHAIU3 YYBCTBUTEIHLHOCTH )

BHyTpeHHUI KOPIIOPaTUBHBIN PUCK U OeTa-puUcK

Buael KpeIUTHOTO prCcKa U OCHOBHBIE 3JIEMEHTHI YIIPABJICHUS UM
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15. Dranbl ynpaBiaeHUsT PpIHOYHBIMA PUCKAMHU

16. OnepaiiOHHBINA U CTPATErHYECKUN PUCKH: BBIOOP MHCTPYMEHTOB JIJIsl BBISIBJICHHUS
17. ESG-pucku

18. Uepapxus ynpaBlieHUs] puCKaMu

19. Axryanm3anus npoduisi pucKoOB KOMIAHUN

20. PackpsiTie nHGOpPMALIMU O PUCKAX U YIPABICHHS UMH JIJIsl 3AMHTEPECOBAHHBIX CTOPOH.

IIpumMepbI TeCTOBBIX PACUYETHBIX 3aJaHUI JISl IOATOTOBKHU K IK3aMeHY:

Bonpoc 1

10%-uplc HeBO3MEIIaeMble OOJHMranuu KOTHpYITCs Ha ypoBHe 1208 ex-int. CraBka
Hajora Ha mpuobUTE — 30%.

KakoBa noxoaHocth o0uranumn?

Bonpoc 2

OOnuramuu ¢ KynoHHBIM J10X0/10M B pa3zmepe 10% mpomarorcs mo nene $102 ex-interest,
noJyIekar uepes 5 et nmo HomuHany. CtaBka Hanora Ha mpuosue — 30%.

KakoBa 10xo0aHocTh 00aurauuu?

Bonpoc 3

KonBeptupyembie obOiurauuu OyayT mnoramieHsl ¢ npemueid 10% K HOMHHAIBHOMN
crouMoctH 4epes 4 rona. CraBka kymoHa cocraBisieT 10%, Tekymas pplHOYHasi CTOUMOCTH 958,
a cTaBKa Hajiora Ha mpu6ObuTb 30%. O6uranuu MoryT ObITh KOHBEPTHPOBAHBI Ha 1aTy MOTAIIEHUS
B 25 OOBIKHOBEHHBIX akiuii. Tekyas crTouMOCTh akiui $4, u 0KUIaeTCs, 9YT0 OHU OYIyT PacTH
B IIeHE Ha 6% B roJl.

KaxoBa croumMocTh KOHBEPTUPYEMOTO J10JIra?

Bomnpoc 4

OOBIKHOBEHHBIE aKIIMK KOTUPYIOTCs Ha ypoBHE $5,00 cum-div. JluBunenst B pazmepe 40
[IEHTOB BOT-BOT OyIyT BbIMIadeHbl. KoMIlaHUs MMeeT rOI0BYI0 YUYETHYIO CTaBKY JOXOJHOCTH
12% wu xaxnaeiii ron BeiutayuBaeT 30% cBoeil mpuUOBLTH TOCTE HAIOTOOOTIOXKEHHUS B BUIE
JHUBHICH]OB.

O1eHHuTEe CTOMMOCTE COOCTBEHHOI'O KaluTaIa.

Bonpoc 5

KoMmanusi miaHupyeT BBIIATUTH AUBUACHIBI B padmepe 30 meHToOB Ha akiuio. llena
akiuu coctasisger $ 3,50 cum-div. Oxxumaercs, YTo AUBHIACH IBI OYAYyT pacTu Ha 5% B To/I.

Paccumnraiite CTOMUMOCTh COOCTBEHHOTO KaIluTala.
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4.3. MeToauvecKue MaTepuabl

[IIxana oueHnBaHUA

Onenka

Kpurepun ouneHuBaHusi

OTauvHo (85-100

0aJ1710B)

JleMOHCTpUpYeT 3HAHWS W HAaBBIKA HWICHTH()HKAIUN PHUCKOB.
[IposiBisier NOHUMaHKUE Pa3IMYHBIX BUJOB PUCKOB, 0COOEHHOCTEH
HX OLUCHKHU U yIIPABJICHUA UMH.

3HaeT U MPUMEHSET 3HaHUs 0COOEHHOCTEH yIpaBieHUs BaIIOTHBIM
Y TIPOLIEHTHBIM PUCKaMH B IIpoliecce GMHAHCUPOBAHMS OM3HEca.
dopMynupyeT NOJUTUKY M COCTABIISET IUIaH PUCK-MEHEDKMEHTA.
CocraBnsier  CTPYKTypy ynpaBieHus puckamu. [loHumaer
CTpyKTypy KanuTana kommanuun u WACC c yuyeToMm pucka,
IIPUMEHSET 3HaHUE.

Omnpenenser obuye HaMepeHHUs M HalpaBlICHUE OpPraHU3aLUH IO
OTHOIIECHUIO K PUCK-MEHEKMEHTY.

O6o0maer HaOOp KOMIIOHEHTOB MEHEKMEHTAa M PECYpCOB,
IIPUMEHUMBIX K YIIPaBIECHUIO PUCKAMHU.

[TpoBOAMT MOHUTOPUHT M aHATU3UPYET PE3YIBTATHI MOAUDUKAITIH
pucKa.

Xopoio (84-70

0aJ1J10B)

JleMOHCTpHUpYeT 3HAHHS W HaBBIKA WICHTH(HKAIIMA PUCKOB.
[IposiBisieTr NOHMMaHKUE Pa3IUYHbIX BUJOB PUCKOB, 0COOEHHOCTEH
WX OLIGHKM U YOpPaBJIE€HUS MMM, HO C HE3HAYUTEIbHBIMU
NOTPEUIHOCTSIMUA. 3HAeT W TNPUMEHsSeT 3HaHUA OCOOEHHOCTEH
YIPaBICHUS BaJIOTHBIM M IPOLIEHTHBIM PHUCKAMHM B IIpoliecce
¢uHaHCHpOBaHMs OU3HECA C HE3HAYMTEIbHBIMH OIIMOKAMHU.
DopMyITupyeT MOJIUTUKY U COCTABIISIET IIJIaH PUCK-MEHEI)KMEHTA.
CocraBnsier  CTpyKTypy ymlpaBieHus puckamu. IloHumaer
CTpyKTypy KanuTaja kommanuun U WACC ¢ yueToM pucCKa,
MIPUMEHSIET 3HAHUE C HE3HAUUTEIbHBIMU MOTPEIIHOCTSAMH.
Omnpenensier o0Iue HaMEpEeHUs! U HalpaBlieHHE OpraHU3alluH 10
OTHOIIEHHUIO K  PUCK-MEHEIKMEHTY C  HEe3HAYUTEJIbHBIMU
OLIMOKaMHu.

O606maer HaOOp KOMIIOHEHTOB MEHEI)KMEHTa U PECypCOB,
MPUMEHUMBIX K YIIPaBICHUIO PUCKAMHU.

[IpoBOAUT MOHUTOPUHT U aHAIM3UPYET PE3YAbTaThl MOAUDUKALIUN
pHCKa C HE3HAYUTEIbHBIMU OLTMOKaMHU.

Y10BJ1€TBOPUTEIBHO

(69-55 basoB)

Ha Hu3KOM ypoBHE JEMOHCTPHpPYET 3HAaHHS W  HaBBIKH
uaeHTUGUKaK puckoB. [IposiBiIsieT MOHMMaHNe pa3IMYHbIX BUJIOB
PUCKOB, OCOOEHHOCTEH WX OICHKH W YIpaBICHUS WMH, CO
3HAYUTEIbHBIMHU TOTPEIIHOCTSIMHU. 3HAE€T M TPUMEHSET 3HaHUS
0COOEHHOCTEH yIpaBIIeHUS] BATIOTHBIM M MIPOICHTHBIM PUCKaMH B
nporecce GUHAHCUPOBAHUS OU3HECA.

dopMynupyeT NOJUTUKY U COCTABISAET IUIAH PUCK-MEHEKMEHTa
Ha JI0CTaTOYHOM/IIPUEMIIEMOM YPOBHE.

CocraBisier CTPYKTYpY YHpaBlI€HHS PHUCKAMU Ha JOCTaTOUYHOM
ypoBHe. Ilonumaer crpykrypy kanurtana kommnanuu u WACC c
YYETOM PUCKA, TOMyCKasi OIIHUOKH.

Omnpenensier oOuiye HaMEepeHUsI U HalpaBiIeHHE OPraHU3alUU I10
OTHOIICHHIO K PUCK-MEHEDKMEHTY CO 3HAYUTEIbHBIMH OIINOKAMH.
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O6o0miaer HabOp KOMIIOHEHTOB MEHEI)KMEHTa U PECypCOB,
NPUMEHUMBIX K YIPaBICHUIO PUCKaMHU CO 3HAYUTEIbHBIMU
3aMEUYaHUSIMU.

[IpoBOANT MOHUTOPHUHT U AaHATU3UPYET PE3YNbTATHl MOIUDUKALIUN
pHUCKa HAa HU3KOM YPOBHE.

HeynoBuerBopurenbHo | He neMoHCcTpupyeT 3HaHUS U HAaBBIKU UACHTU(UKaUKU pucKoB. He
MPOSIBIISIET MOHMMAHUE PA3JIMYHBIX BHJIOB PUCKOB, 0COOEHHOCTEH
WX OLCHKHU W yrpaBjieHUs uMu. He 3HaeT u He MpUMEHSET 3HaHUS
O0COOCHHOCTEH yIpaBlieHUS BATIOTHBIM M MPOIEHTHBIM PUCKAMU B
nporecce puHaAHCHPOBaHUS OU3Heca.

He ¢opmymupyer MNOTUTHKY W HE COCTaBIseT IUIAH PUCK-
MEHE/I)KMEHTA.

He cocraBnser crpykTypy ymnpaBieHus puckamu. He nonumaer
CTpyKTypy Kanmutana kommnanun u WACC c ydetoMm pucka, HE
MIPUMEHSET 3HAHUE.

He ompenensier oOuye HaMepeHus U HaNpaBJIeHUE OPTaHU3aluU 10
OTHOILIEHUIO K PUCK-MEHEKMEHTY.

He o0606maer Habop KOMIOHEHTOB MEHEI)KMEHTAa M PECYPCOB,
MIPUMEHUMBIX K YIPABICHUIO PUCKAMH.

He mpoBomuT MOHMTOPMHI W HE aHAIM3UPYET pPe3yJIbTaThl
MOIU(pUKALIMK PUCKA.

(MeHee 55 0a10B)

5. MeToauueckue YKazaHnusi 1Jist oﬁyqamnmxca 10 OCBOCHHUIO TUCHHUIIJIMHBI

MeTtoauyecKkue peKOMeHAANNHU CTYAEHTAM 10 U3YYeHUI0 T CIHHIJIMHbI

CamocrosTenbHas paboTa — KpailHe Ba)XHbIN 3JIEMEHT MOJATOTOBKU CTYAECHTOB B IIPOLIECCE
o0OyueHnus. [lonyunTh BCceCTOPOHHUE 3HAHUSL, OTPAaHUYMBASICh IPU 3TOM TOJIBKO ITPOCTYLITUBAHUEM
JIEKIUH U NTOCEIIEHNEM CEMUHAPCKUX 3aHATUH, HEBO3MOXHO.

Kpome Toro, noHsATHiHBIN anmapar Kypca pazHOOOpa3eH, 00beMeH, 4To TpedyeT crenuaibHON
paboThI A1l UX YCBOEHMsI. BaXKHBIM YCIIOBHEM YCIHEIIHON CaMOCTOSITENIbHON pabOThl CTYAEHTOB
ABJIIOTCS KOHCYJIBTAI[MH MPENOo1aBaTesl U THIaTeIbHas MOArOTOBKA K IPAKTUYECKUM 3aHATHUSM.

Ilens camocTosTENbHOW pabOTHl CTYyAEHTa IO M3Y4YEHHIO Yy4yeOHOro MaTepuana —
(dopMHpOBaHHE HABBIKOB CAMOCTOSITEILHOTO OTOOpa M U3ydeHHsl Yy4yeOHOHM JMTepaTypsl,
MHTEPHET-UCTOYHUKOB, MaTEpPUAJIOB MEPUOJNYECKUX W3/IaHUM, UX aHalIu3a U OocMbIcieHus. B
pe3ynbTaTe 3TOW paboThl CTYNEHTHl JOJDKHBI HAydUThCA IOHMMAaTh JIOTUKY Hay4HOTO
UCCIJIEIOBAHMSI, KPUTHUECKH aHAJIM3MPOBAaTh CYIIECTBYIOIIME B HAyYHOW JINTEpAType TOYKU

3peHHst M Ha 3TOI 0cHOBE JOPMHUPOBATH COOCTBEHHYIO MTO3UIIMIO 10 pacCMaTpUBAEMOMY BOIIPOCY.

MeToauyeckue yKa3aHus MO MOJATOTOBKE K ONPOCY
VYcTHBIE ONPOCHl MPOBOJAATCS BO BpeMsl MPAKTUYECKUX 3aHATUM U BO3MOXKHBI MpHU

MMpOBCACHUHN 3a4€Ta B KaA4YCCTBC JOMOJHUTCIBHOI'O HUCHBITAHHUA TIpU HCIOCTATOUYHOCTU
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pe3yJIbTaTOB TECTUPOBAHHMS M PEIICHUS 33aaui. BOmpock! ompoca He TOJKHBI BBIXOIUTh 32 PAMKH
OOBSIBIIGHHOW Uil TAHHOTO 3aHSATHS TEMbl. Y CTHBIE OMPOCHl HEOOXOAUMO CTPOUTH TaK, YTOOBI
BOBJICYb B TCMY O6CY)KI[CHI/ISI MaKCHUMaJIbHOE€ KOJIMYECTBO 06yt1a}0u11/1xc;1 B rpymnrie, rnmpoBoA1UTb
napajielld C YK€ TPOWJICHHBIM YYEOHBIM MaTepUAIIOM [aHHON IUCIMIUIMHBI U CMEKHBIMHU
KypcaMH, HaXOJUTh YAa4yHble MPUMEPBI U3 COBPEMEHHOM JCHCTBUTEIILHOCTH, YTO YBEIHYHBACT
3¢ (HEeKTHBHOCTh YCBOSHUS MaTepraia Ha aCCOIUAIUSX.

OcHOBHEBIE BOIIPOCBHI IJid YCTHOro oOmnpoca MJOBOAATCA OO0 CBCACHUA CTYACHTOB Ha
IpeIbIAYIIEM PAKTUICCKOM 3aHITHH.

[TucbMeHHBIE OMPOCHI TO3BOJIIOT MPOBEPUTH YPOBEHBH IMOJITOTOBKH K IPAKTHYECKOMY
3aHSATHUIO BCEX 06yqaloumxcs{ B I'pyHIic, npyu 3TOM OCTaBJIsAA JOCTATOYHO y‘le6HOFO BPCMCHU IJIA
WHBIX (OPM IEJarormuecKoi NesATEIHPHOCTH B paMKaxX JaHHOTO 3aHATHs. [IMChbMeHHBIN OJwIl-
OIPOC MPOBOIUTCS 0€3 MPENYNPEKICHHS, YTO CTUMYJIUPYET 00YYAIOIUXCSA K CHCTEMATHYEeCKOM
MOJITOTOBKE K 3aHATUSAM. BOnpock! iJ1sl onpoca roToBsITCs 3apaHee, GopMyJIUpyOTCs Y3KO0, 1a0bl
o0yJaromuiicss uMesl OOBEKTHBHYIO BO3MOKHOCTBH IOJTHOLIEHHO €ro OCBETUThH 33 OTBEIECHHOE
BpeMsL.

[TucbMeHHBIE OINPOCHI IENIECO00Pa3HO TPUMEHITh B IENAX IMPOBEPKU YCBOSIEMOCTH
3HAYUTEIBHOTO O0beMa Y4eOHOro Mmarepuajia, HanmpuMmep, BO BpeMs IPOBEACHHUs 3adera
(9K3aMeHa), Koria Heo0X0JMMO ITPOBEPUTH 3HAHMSI CTYICHTOB 110 BCEMY KYpCY.

[Tpu o1ieHKe ONPOCOB aHAIU3Y MOAJIEKHUT TOUHOCTH (DOPMYIUPOBOK, CBA3HOCTD U3JI0KEHUS

Matepualia, 000CHOBAaHHOCTD CY)KﬂeHHﬁ.

MeToanvecKkue PEKOMEHAANHUHA 110 MMOATOTOBKE K TUCKYCCHH (JII/ICI[yTy)

Jluckyccust mpencTaBisieT coboi oOcyxkaeHue 3alaHHOW TeMbl. Tpelyercs MposBHUTH

JOTUKY HW3JIOKEHUS Marepuana, IpeACTaBUTh AapryMEHTallMI0, OTBETUTb Ha BOIPOCHI
YYaCTHUKOB JUCKYCCHH.
VYyacTBys B JUCKYCCHMHM CTyJIEHTaM CJEeAyeT BBICKAa3bIBAaTbCA CBOOOJHO U OTKPHITO, HE
OIJISIIBIBASICH HA aBTOPUTETHI U YCTOSBIIHUECS MHEHMSI, KDUTUYHO OLIEHWBATH PacCMaTPHUBAEMBbII
MaTepHall, yKa3blBaTh Ha HEYETKO UJIM HETIOHATHO C(OPMYIMPOBAHHBIE MO3ULIUH, IPOTUBOPEUHS,
3aMEUYEeHHbIE MPU O3HAKOMJICHUH C TEM WJIM UHBIM UCTOYHUKOM HH(popManuu. [Ipu sToM KpuTHka
JOJKHA OBITh apryMEHTHUPOBAHHOM W KOHCTPYKTHBHOW. CTyneHTY HEOOXOIMMO BBICKa3aTh
UMEHHO COOCTBEHHYIO TOUKY 3pEHHsI, CBOE COTJIACHE MJIM HECOTIIaCHEe C UMEIOIIMMUCS MO3UIUIMU
Y BBICKa3bIBaHUSAMH 110 JaHHOMY Bompocy. J{McKyccus He MpearosaraeT MpocTOro U3JI0KEHUs
MOJIyUEHHBIX CBEJCHHI. YyacThe B JUCKYCCHMM OBIThb JIOJDKHO OBITh OCHOBaHO Ha
IpeBapUTEILHOM U3yUYeHHH 00CYXk/1aeMOro BOIpoca.

HpI/I MOATOTOBKC K NUCKYCCUU HCOGXO,I[I/IMO BHUMATCIIbHO IPOYUTATH BOIIPOC U NOATOTOBUTH
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apryMEHTUPOBAHHbBIE CYXKICHHUS.

CaMOHOIlI‘OTOBKa K IIPAKTHY€CKHUM 3aHATHAM

[Ipy MoOATOTOBKE K MPAKTHYECKOMY 3aHATHUIO HEOOXOJUMO MOMHHUTH, YTO Ta WU WHAs
JUCLUUIIJIMHA TECHO CBsI3aHAa C paHee U3ydaeMbIMM KypcaMmu. boriee TOro, MMEHHO CHHTE3
MOJIyYEHHBIX paHee 3HaHUM M TEKyUIero Marepuana 10 Kypey JelaeT MOArOTOBKY
pPE3yJbTATUBHOU U BCECTOPOHHEM.

Ha cemuHapckux 3aHATHUSX CTYAEHT JOJOKEH YMETh IOCIEAOBATEIbHO M3JIaraTb CBOU
MBICJI U apTYMEHTUPOBAHHO UX OTCTauBaTh.

Jlist mocTrKEHUS 3TOH e HEOOXOAUMO:

1) 03HAKOMUTBCS C COOTBETCTBYIOIIEH TEMOM MPOTPaMMBbI TUCIUIUIMHBL;

2) OCMBICIIUTH KPYT U3y4a€MbIX BOIIPOCOB U JIOTHKY UX PAaCCMOTPECHHUS;

3) U3y4uTh PEKOMEHIOBAHHYIO JIUTEPATYPy MO JaHHOU TEME;

4) TIIAaTeNBbHO U3YYHTh JIEKIMOHHBINA MaTepua;

5) 03HAaKOMUTHCS C BOIPOCAMH OYEPEAHOI0 CEMUHAPCKOI0 3aHSTHS;

6) MOATOTOBUTH KPATKOE BBICTYIUICHHE MO KAKJIOMY M3 BHIHECEHHBIX HAa CEMHUHAPCKOE 3aHITHE
BOIIPOCY.

N3ydyeHnune BOMPOCOB OueperHON TeMbl TpeOyeT IIyOOKOro yCBOEHHUS TEOPETUUYECKHX OCHOB
JTUCIUTIIMHBI, PACKPBITUS CYIIHOCTH OCHOBHBIX HSKOHOMHYECKHUX KaTEeropuid, MpoOJIEeMHBIX
acreKTOB TeMbl W aHaimu3a (akThyeckoro marepuana. [lpu mnpeseHTanmuu wmaTepuaia Ha
CEMMHAPCKOM 3aHATHUU MOXHO BOCIIOJIB30BAaThCS CIEAYIOIIUM QJITOPUTMOM H3JI0KEHUS TEMBI:
ONPECIICHUE U XapaKTEpPUCTUKA OCHOBHBIX KAaTErOpUM, JBOJIOLMSA IPEAMETa HCCIENOBaHUs,

OLICHKA €T0 COBPEMEHHOI'O COCTOSIHUSI, CYIIECTBYIOLINE MPOOIEMbl, IEPCHEKTUBBI Pa3BUTHSL.

Jcce
Dcce - 9T0 BhIpaKEHUE COOCTBEHHOTO MHEHHUS O KOHKPETHOM BOIIPOCE UITU TeMe, 00 ydaromuics
JOJIKEH MPOSIBUTH TBOPUYECKHI TOXO/, BRIpaXkasi CBOE OTHOIIIEHHE K mpobieme. Dcce — KpaTkas
(o6Bem 1-2 cTpaHullbl) MMCbMEHHAS TBOpYECKas paboTa Ha 3aJaHHYIO TEMY, IPEICTaBIAEeT COO0MH
nepeyeHb apryMeHTOB, 3alICAHHBIX T€3UCHO, MOAKPEIIJICHHBIX TPUMEPOM (€CIH HEOOX0AUMO), C
BBIpQXEHHEM COOCTBEHHOTO 0OOCHOBAHHOTO MHEHHS IO BOMPOCY. Dcce 3aKPerisieT y CTYASHT

HaBBIK (YOPMUPOBAHUS TPO(ECCHOHATBHOTO CYXIECHUS.

Keiicbl (cMTyallMOHHbIE 32/1a4H)
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Keiicel mpenctaBisioT co0oil 0coOyl0 TEXHHKY OOYYEHUs, MCIOJB3YIOMYIO OIMHCaHUE
peanbHBIX yIpaBieHdecKnx cutyanuid. Kelcel 6a3upyrores Ha (aKTHUECKOM MaTepuase Uil jke
IpUOIMKEHBI K pealbHOM CUTYalUH.

Jis  pemieHust KeiicoB HEOOXOIUMMO BHHUMATENBHO MW3YYHUTh YCJIOBHUS, BCIIOMHUTh
TEOPETUYECKUI MaTepHuall 10 U3ydaeMoW TeMe, NPOaHAIM3UPOBaTh CUTYAIUIO, Pa3o0paThCs B
CYTH Npo0JieM, MPEUIOKUTh BO3MOKHbBIE BApUAHTHl PEIICHUS] U BBIOPATh JIydlIUid U3 HUX. Yem
0oJiee apryMeHTHPOBAaHO M 0OOCHOBAHHO MPEUIaraéMoe PelIeHUe, TEM JIETYe OTCTauBaTh CBOIO

TOUKY 3pEHHS B XO/I€ TPOBECHUS MPAKTHUECKOTO 3aHATHUS I pa30opa pelieHui.

MeTtoauyeckue peKOMEHAUMH 110 MOAT0TOBKE K IMPOMEKYTOYHOM aTTeCTALNU

I[Ippy noAroroBKe K NIPOMEKYTOUYHOM AaTTECTALMM O3HAKOMBTECH CO  CIIMCKOM
IIPEJICTaBICHHBIX BONPOCOB. POPMYyIUPYHTE OTBET C TOYKH 3PEHMSI NPUMEHEHHUS Pa3IMYHBIX
METO/IOB aHayn3a JaHHbIX. HeoOXoauMo AaTh apryMeHTHUpPOBAHHBIM OTBET, MOATBEP)KIArOILUI

YPOBCHB OCBOCHUA KOMIICTCHLIUU.

6. YuyeOHasi IuTEepaTypa u pecypchbl HHPOPMANMOHHO-TEJIEKOMMYHUKAIIMOHHOM CeTH
"UHTepHeT", yueOHO-MeTOAMYECKOe 00ecrieueHre CaMOCTOATeIbHOH PpadoThl
00y4YaKOIIMUXCS M0 TUCHHILINHE

6.1. OcHoBHas JqUTeEpaTypa
1. 1. OcHoBsl puck-mMeHekMenTa / M. Kpoywu, /1. I'anau, B. b. Munacss, P. Mapk. —

Mocksa : U3natensctBo FOpaiit, 2020. — 390 c. — (Bricuree o6pa3osanue). — ISBN 978-5-
534-02578-1. — Tekcr : anektponusii // OBC FOpaiir [caiiT]. — URL:
https://urait.ru/bcode/449729

6.2. JlomoHHMTeJBLHAasi JUTEPATypa

1 Hpypu, Konun YmnpaieHueckuil 1 MPOU3BOJICTBEHHBIN yueT: y4eOHbIN KOMIUIEKC IS
ctynenToB By30B / Komun [pypu; nepeBon B. H. EropoBa. — 6-e uzn. — Mocksa: KOHUTHU-
JHAHA, 2017. — 1423 c. — ISBN 978-5-238-01060-1. — TekcT: 31eKTpOHHBIH // DIEKTPOHHO-
oubanoreunas cucrema IPR BOOKS: [caiir]. — URL.: https://www.iprbookshop.ru/81579.html

2 Kppiukun, O. B. HacronbHast KHUTra 110 BHYTPEHHEMY ayIUTY: PUCKU U OU3HEC-TIPOLIECCHI

/ O. B. Kppiikus ; nox penakiueit B. MonoBa. — Mocksa : Anbnuna [Ta6mumep, 2020. — 480

c.— ISBN 978-5-9614-4449-0. — TexkcT : 3JIeKTpOHHBIN // DNEKTPOHHO-ONOIMOTEYHAas cCCTeMa
IPR BOOKS : [caiiT]. — URL.: https://www.iprbookshop.ru/93049.html
3 John C. Hull, Risk Management and Financial Institutions, 5th Edition, 2018 \ Wiley

https://ebookcentral.proguest.com/lib/ranepa-ebooks/detail.action?doclD=5322521
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https://urait.ru/bcode/449729
https://www.iprbookshop.ru/81579.html
https://www.iprbookshop.ru/93049.html
https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=5322521

4 Georges Dionne, Corporate Risk Management: Theories and Applications, 2019

https://ebookcentral.proguest.com/lib/ranepa-ebooks/detail.action?doclD=5761060

6.3. YueOHO-MeTOaAMYeCKOe o0ecleyeHrne CaMOCTOSITeIbHOI padoThI

He npexgycmorpeno.

6.4. HopmaTuBHbBIE IPABOBbIE JOKYMEHTBI.
He npenycMoTpeHsl.
6.5. UHTepHeT-pecypcehl.

He npenycmotpeno.

6.6. UHble HCTOYHUKH
Bbpeitnu Puuapn, Maitepc Ctroapt [Ipunnuns! koprnopaTuBHbIX (prHaHcoB. ba3zoBsiii Kypc:

nep. ¢ auri. — M.: luanektuka-Bunbsamc, 2019.

VYupasnenue s dexruBHOCTEIO oneparuii CIMA P1 (Ha pycckowm si3bike, 2019r.) [TepeBon
ATC International.

VYupasnenue 3¢ppexruBHocThi0 On3Heca CIMA P2 (ma pycckowm si3eike, 2019r.). IlepeBon
ATC International.

VYupasnenue 3¢ dextuBHocthio 6u3zHeca (ACCA) (Ha pycckom sizbike, 2019r.). IlepeBoa

yuebHoro nentpa «Crex».

7. MarepuajJibHO-TeXHHYecKasi 0a3a, HH(POPMAIMOHHBIE TEXHOJIOTUH, TPOrPAMMHOE
o0ecneyeHrue U NH(POPMALMOHHBIE CIIPABOYHbIE CHCTEMbI

Ba3bl 1aHHBIX, HHPOPMAIIMOHHO-CIIPABOYHbIE U MONCKOBbIE CHCTEMBbI
. www.biblio-online.ru —Snekrponno-6udmuoreynas cucrema [DBC] FOpaiit;

. http://www.iprbookshop.ru — Dnekrporno-6ubaroreunas cucrema [IBC] «Iprbooksy»

. https://e.lanbook.com - DnekTponHO-0MOMHOTeUHas cuctema [DBC] «JlaHby.

. https://new.znanium.com Dnektporno-6ubmmoreunas cucrema [DBC] «Znanium.comy.

. https://dlib.eastview.com — Muadopmanmonnsrii cepeuc «East View».

1
2
3
4. http://elibrary.ru/ - Hayunas snekrponnas oubnuoteka Elibrary.ru.
5
6
7

. https://www.jstor.org - Jstor. TTosHble TEKCThI HAyYHBIX KYPHAIOB U KHUT 3apYOCIKHBIX

n31aTciIbCTB.

8. https://elibrary.worldbank.org - Dnexrponnas oubmuorexa Becemuproro banka.

9. https://link.springer.com - IIOMHOTEKCTOBBIE IMOJATEMATHYECKHE Oa3bl aKaIeMHAYECKUX

JKYpHAJIOB U KHMT U3JIaTelIbCTBa Springer.

10.  https://ebookcentral.proquest.com - Ebook Central. [TosmHbie TEKCTBI KHUT 3apyOeKHBIX

HAaYYHBIX U30aTCIbCTB.
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https://ebookcentral.proquest.com/lib/ranepa-ebooks/detail.action?docID=5761060
http://www.biblio-onlin.ru/
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https://e.lanbook.com/
http://elibrary.ru/
https://new.znanium.com/
https://dlib.eastview.com/
https://www.jstor.org/
https://elibrary.worldbank.org/
https://link.springer.com/
https://ebookcentral.proquest.com/

11.  https://www.oxfordhandbooks.com - JlocTynm K TIOJHBIM TEKCTaM CIPABOYHHKOB

Handbooks uznatensctBa Oxford mo mpeamMeTHbIM 00JacTsIM: SKOHOMHMKA M (PMHAHCHI, TIPABO,
Ou3HEC U yIpaBJICHHE.

12.  https://journals.sagepub.com -  TloaHOoTekcTOBas  ©a3a  HAy4YHBIX  JKYPHAJOB

aKaJeMHUYEeCKOro U3J1aTesIbCTBa Sage.

13. CrnpaBouHo-nipaBoBast cucreMa «Koncynprantllntocy.

14. DNEKTPOHHBIN NEpUOANYECKUN clipaBOUHUK «I'apaHT».

IIporpaMmmMHbIe, TEXHUYECKHE U JJIEKTPOHHbIE CPeACTBA 00y4eHUSI U KOHTPOJISI 3HAHUM.

Ay,I[PITOpI/II/I OCHalICHbI KOMIIBIOTEPOM C BBIXOAOM B UHTCPHET.
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