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1. Ilepevyenb MJIaHMPyeMbIX pe3yJIbTATOB 00yUeHHs M0 TUCIHUILINHE,
COOTHECEHHBIX C IVIAHUPYEMbIMH Pe3yJIbTATAMHU OCBOEHHS MPOTrPaMMBbI

Oco6ennoctu aucuuiuinibl b1.B.06 «DuHaHCOBBI MEHEIKMEHT» OIpEJeNICHbl €€ CTaTy-
COM B COOTBETCTBHM C Y4E€OHBIM IUJIAHOM TPOTpaMMbl Maructparypbl «DuHaHCHI U cTpaTeruu
YCTOMUYMBOTO Pa3BUTHU», KOTOPAsl CO3/1aHA U PEAIU3YETC B MAPTHEPCTBE C MEKIYHAPOJHOM Mpo-
(dbeccHoHANBHOW accolManyel AUIUIOMUPOBAHHBIX cepTudummpoBanHbix OyxrantepoB ACCA
(Association of Charted Certified Accountants). YcinoBust peanu3aiidi MporpaMMbl MaruCTPaTyphbl
cornacoBanbl 1 3akperuieHsl B Cormamennn Mexay ACCA u PAHXul'C ot 24.11.2015 (B Tekcre
JIoTIONIHUTENBHOTO COTTIAIIEHNUS).

OTIMYUTENBHON XapaKTEPUCTUKON CTPYKTYPbl MarMCTEPCKOM IpOrpaMMbl SIBISIETCS UHTE-
rpanus cepTuPUKAMOHHbIX YaeOHbIX muciuruind ACCA B y4eOHbIH muiaH. J[aHHBIN MHTETpaium-
OHHBIN TOJIXO]] TTO3BOJISICT BBITYCKHUKAM MPOTPAMMBI CTAaTh HE TOJIBKO 00JIa1aTeIsIMU CTETICHH Ma-
TUCTpa, NoATBepKAeHHON HannuueM aumuioma PAHXul'C, Ho u momy4yuTs ctatyc ceptuduuupo-
BaHHOTO MEKYHapOHOTO CIIelUaIicTa B 00JacTH ynpaBieHus: (uHaHCAMHU.

Kypc b1.B.06 «®uHaHCOBBII MEHETKMEHT» Pa3padOTaH Ha OCHOBE TEMAaTHKU WHTETPUPO-
BaHHOUM B yueOHbIN 1uiaH ceprudukanuonHoi aucuurinabl ACCA F9 «DuHaHCOBBIH MEHEIXK-
MEHT».

Hens aucuumnunel 51.B.06 «®uHaHCOBBIM MEHEIKMEHT» — JalbHeWIlee pa3BUTHE 3HA-
HUH M HaBBIKOB, HEOOXOAMMBIX (DMHAHCOBOMY MEHEDKEPY JJIS IPUHITHS WHBECTUIIMOHHBIX U (-
HAHCOBBIX PELICHHH, a TAK)KE PEMICHUIN 1O TUBUCHIHOW MMOJUTHUKE.

OcHOBHbBIE KOMIIETEHIIUM OMKCAHBI B IIPOrpaMMe Kypca B COOTBETCTBHH C TpeOOBaHUAMU
POCCHUICKOTO 3aKOHOAATENhCTBA, B TOM YHcIie 00pa3oBaTeNbHBIX U MPOPECCHOHANBHBIX CTaHIAp-
TOB (B TAOJIMIIAX HUXKE).

B cootBercTBum ¢ nporpammoii auctuiuinHbl ACCA F9 «DuHAHCOBBIM MEHEIKMEHT» T10-
cJe ycnemHoro n3ydyeHus Aucuuiuiniel b1.B.06 «@uHaHCOBBII MEHEIKMEHT) CTYAEHTHI JOJKHBI
OBJIQJIETh CIEAYIOIIMMHU KOMITETCHIIUSIMHU:

— MOHUMATh POJIb U 11eNH QYHKIMH (PUHAHCOBOTO MEHE/KEpa B OpraHU3aIliy;

— YETKO OCO3HABaTh U OIEHUBATh BIUSIHUE IKOHOMHYECKOM Cpe/bl Ha XO35HCTBEHHYIO Jie-
ATEILHOCTh OPTaHM3AIlMU U MCIOJIb30BaTh 3TO MPHU MPUHATHU pElIeHUN B 00JacTH (PUHAHCOBOTO
MEHEKMEHTA;

— 3HATh W MPUMEHATH Ha MPAKTUKE METOJIbI YIPABICHHSI 0OOPOTHBIM KAalMTaJIOM OpPTaHH-
3alMH, a TaKkKe 3HaTh ()OPMBI U BIIAJIETh METOJUKON OLIEHKH allbTePHATUBHBIX UCTOYHUKHU (PUHAH-
CHUPOBaHUS X035 MCTBEHHOM JEATEIbHOCTH OPraHU3aUN;

— BJIQJIETh METOAUKON OIEHKU A()PEKTUBHOCTU TPU MPUHITHU WHBECTUIIMOHHBIX pEIlle-
HUMH;

— BJIQJICTh U MIPU MEHATH HAa MIPAKTUKE TIPUHIIUIBI U METOJIbI OIICHKHA CTOMMOCTH OpraHU3a-
IIMU, & TAK)KE METO/IbI YIIPABICHUS PUCKAMH XO3SIHICTBEHHOM JIESITEIIBHOCTH.



1.1. B memsix coOmroaeHust TpeOOBaHUM TOCYAapCTBEHHBIX 00pa30BaTEIbHBIX CTAHIAPTOB
P® npencrasieH ciaeayromuvil NEpedeHb KOMIIETEHLMM, KOTOPBIMH JOJDKEH OBJIANETh CTYIEHT
nociie u3ydeHus aucuuriniel b1.B.06 « DuHaHCOBBIM MEHEIKMEHT !

Kon
Kon HaunmenoBanne JTana HaunmeHoBaHuME 3Tama 0CBOECHUs
KOMIICTCHIIMHU KOMHCTGHHI/II/I OCBOCHHA KOMIICTCHIIUH
KOMIICTCHIIH
VK-2 Crioco0eH yIpaBisaTh IPOEKTOM Ha BCeX VK-2.3 CriocobeH pa3zpaboTaTh peKOMEHAAIINH B
JTarax €ro >JXM3HCHHOI'O IUKJIa. o C(bepe q)HHaHCOBOFO MCHCIPKMCHTA.
CriocobeH pa3paboTaTh peKOMEHIANNH B
Crioco0eH K MIPUHATHIO yIIPaBICHUYECKUX
IIKc-1 o [IKc-1.1. cthepe GpUHAHCOBOTO MEHEKMEHTA H
pemI€HnH 110 SKOHOMHUYECKUM BOIIPOCAM.
HaJIOTOO0IOKEHUSI.
1.2. B pe3ynbrate 0cBOEHUS NUCHUIUIMHBI Y CTYAEHTOB JOKHBI OBITH CPOPMHUPOBAHBL:
Kon arana
OTD/TD
OCBOEHUS Pesynbratsl 00yueHus
(mpu Hanu4yuu npodcTaHgapTa)
KOMIETEHIINI
Ha YPOBHE 3HAHMIA:
¢uHaHCHI, QUHAHCOBBIH aHANN3, OCHOBHI (PHHAHCOBOTO
MEHEDKMEHTA
Ha YPOBHE YMeHMIi:
1. AHanmu3upoBaTh HOPMBI M TpeOOBaHWS HOPMATHBHBIX
MPaBOBBIX AKTOB B Pa3iMYHBIX OOJIACTAX NESTEIBHOCTH,
CBSI3aHHBIX C ayAUTOPCKOH AESITEIBHOCTBIO, POCCUNCKUN
I1C Aynutop aynurop A - P
1 3apyOeXKHBIN OIBIT UX MPUMEHEHUS
Tpynossie ¢pyukiun (TD)
2. CucteMatu3upoBaTh WHPOPMAIMIO, COIEPKAIIYIOCS B
KoncynprupoBaHue pabOTHHKOB]
. ITKc-1.1. HOpPMAaTHBHBIX TPABOBBIX aKTaX B Pa3IHUYHBIX OOJIACTIX
AyTUTOPCKOM OpraHu3alud WIH o
JIEATEIbHOCTH, CBSA3aHHBIX c ayIUTOPCKOU
[pPaOOTHUKOB  WHAMBHYaJIHHOIO| N 2
" NI TEIIbHOCThIO, POCCUICKUI M 3apyOEKHBIM OIBIT HX
ayauTopa (manee - "aymuTopcKast
" MIPUMEHEHUS
opraHmzanus’) MO CIOXKHBIM H
3. OOBICHATH HOPMBI W TpeOOBaHHWS HOPMATHUBHBIX
CIIOPHBIM BOIIpOCam py|
MPAaBOBHIX aKTOB B Pa3IMYHBIX OOJIACTAX IESITETHHOCTH,
BBITTOJIHEHUN ayIUTOPCKOTO .
CBSI3aHHBIX C ayJAUTOPCKON JEATENBHOCTBIO
3aaHdsT W OKAa3aHUU MPOYUX|
4. O60CHOBBIBaTh CBOE MHEHHE IO CIIOKHBIM M CIIOPHBIM
yCIIyT, CBA3aHHBIX c
N BOIIPOCAM CChUIKAMHU HA HOPMATHUBHbBIEC TPABOBHIE AKTHI
AYIUTOPCKOM  JESITEIILHOCTBIO
(D/02.7) HAa YPOBHE HABBHIKOB:
' 1. Pa3psicHeHHWE TMONOXKEHUH HOPMATHUBHBIX MPAaBOBBIX
aKTOB B Pa3JIMYHBIX OONACTSX JESATEIBHOCTHU, CBSI3aHHBIX
C ayIUTOPCKOM JEATENBHOCTBIO, M HX MPAKTHYECKOTO
MIPUMEHEHUS
2. BrIpaboTka peKOMEHIANUN 0 PEMICHUIO0 CIIOKHBIX U
CIIOPHBIX BOIIPOCOB M CUTYaINH
3. JIOKyMEHTHUPOBaHHUE NTPOBEACHHBIX KOHCYJIBTAIIH.




2. O0bem 1 MecTO TUCHUIIMHBI B cTpyKType OII BO

O0beM JUCHUILIMHBI

Hucuummza b1.B.06 «®uHaHCOBBIM MEHEIKMEHT» COCTaBJISET 7 3a4ETHBIX CIUHMII, T.C.
252 akaqeMUYCCKUX Jaca.

Ha xoHTakTHYIO paboTy C mpenoaBaresieM BblaeaeHo 52 yaca, u3 HuX 12 yacos Jiekiui, 38

YaCoB IMPaKTHYCCKUX BaHﬂTI/Iﬁ, B TOM YHCJIe 2 Jaca Ha KOHCYJIbTAIlUIO I10 HpOMe)I(YTO‘{HOI;'I aTTe-

CTaIlNH; Ha CAMOCTOSTEIbHYIO padoTy o0yuaronuxcs BoiaeneHo 164 vaca.

Mecto aucuuminnsl B ctpykrype OIl BO
Oco6eHHOCTH UCLMILIMHBI ONPEAEIEHbI €€ CTaTyCOM B COOTBETCTBUU C YUEOHBIM ILIAHOM

MPOrpaMMbl MarucTpaTypbl «OUHAHCHI U CTPATETHH YCTOWYMBOTO Pa3BUTH», KOTOpas CO3/1aHa U
peanu3yercsl B HapTHEPCTBE C MEXAYHAPOJHONW MpOo(eCcCHOHATBLHON accoluanueil JUImIoMUpOBaH-
HbIX ceprudumupoBanabix OyxrantepoB ACCA (Association of Charted Certified Accountants).
YcinoBus peanuzaludyd MPOrpaMMbl MaruCTpaTyphl COTJIACOBAaHBI M 3akperuieHbl B CornamieHuu
mexny ACCA u PAHXul'C ot 24.11.2015 (B Tekcte JlOMONMHUTEIBHOTO COTJIAMICHUS).

Huctunnuna b1.B.06 «®uHaHCOBBIM MEHEHKMEHT» M3ydaeTcs B 3 ceMecTpe ISl CTY/CH-
TOB OYHOM W OYHO-320YHOHN (POPMBI OOYUECHHUS U BKIIIOUYEHA B YUCOHBIH IUIaH 1OCIIE OCBOCHUS TAKHX
muciumind: b1.0.06 «Ynpasnenue npoektamuy», b1.B.01 «Ynpasnenue 3¢p¢heKTUBHOCTBIO 4YacTb
1», b1.B.02 «Ympasnenue 3¢(HeKTUBHOCTHIO YacThb 2.

cDOpMEl HpOMe)I(YTO‘IHOﬁ arTeCTallui B COOTBCTCTBHUHU C y‘le6HLIM IIJIAHOM — 3K3aMCH.



CoaeprkaHue H CTPYKTYpPa AHCHUIINHBI

Ounasn ¢opma o0yueHus

O0beM TUCHMILIMHBI , Yac.
dopma
KonrakTHas padora
TeKylIero
00y4aouuxcH ¢
KOHTPOJIS
Nen/m | HaumeHoBaHMe TeM npenojaBarejemM
Bcero CPC | ycueBaemocTH,
10 BHJIaM Y4eOHbIX “
. NMPOMEKYTOUHOI
ScLLLL arrecranuu®**
JI JIP | 113 | KCP
@OyHKIMSA PUHAHCOBOTO
Tema 1. | MeHemKMEHTa opranuza- | 38 14 24 Peg.
017031
Cpena uHancoBoro mMe-
Tema2. | CPOA2 2 |2 6 24 50
HEPKMEHTA
[TpyHIHITE ¥ METOJIBI
Tema 3. | ynpaBienue o00poTHbIM | 32 2 6 24 Pedg.
KaIATAJIOM
OreHka MHBECTHUIIMOH-
Tema 4. | - o 2 |2 6 24 T
HBIX pelIeHui
WcTounuku punancupo-
Tema 5. | BaHUSA AeATCIBHOCTH Op- | 28 2 2 24 113
TaHU3AIH
MeTo/1b1 OIICHKH CTOU-
Tema 6. Abt Ot 28 |2 2 24 113, J13
MOCTH OpraHU3aIluu
VYrpasineHue puckamMu
Tema 7. | X03siicTBEHHON AesTenn- | 24 2 2 20 T
HOCTH
KoncynbTainms Ha IPOMEXyTOUHYIO 2
ATTECTAIIHIO
ITpoMexyTouHas aTecTanus 36 IK3.
Bcero no kypcey: 252 12 38 164
OuHo-3a0uHasi popma 00yueHHsI
O0beM JUCHUILIHHBI , 4aC.
dopma
KonTakTHast padora
TeKylIero
o0yvyarmuxcs ¢
KOHTPOJIS
Nen/m | HaumeHoBaHue TemM npenojaaBaTeieM
Bcero CPC | ycneBaemMocTH,
10 BUAAM y4eOHBIX .
N NMPOMEKYTOUHOIM
SAHATHH aTTecTaluu™**
J | JIP | I3 | KCP
OyHKIMS PUHAHCOBOTO
Tema 1. | MeHemKkMeHTa opranuza- | 38 14 24 Peg.
017051
Cpena ¢puHaHCcOBOTO Me-
Tema2. | CPOA2 P 2 |2 6 24 50
HE/PKMEHTA




O0beM JUCHUILIHHEI , Yac.
dopma
KonTakTHast padora
TEeKylIero
o0yvyaruuxcs ¢
KOHTPOJIS
Ne i/ HauMeHnoBanue tem npenogaBaTesieM
Bcero CPC | ycneBaemMocCTH,
10 BU/IAM y4eOHBIX .
N NPOMEKYTOUHOI
SAHF L aTrecTanuu***
JI JIP | TI3 | KCP
[TpuHIMIIBI 1 METOIBI
Tema 3. | ynpaienue o60poTHbIM | 32 2 6 24 Peg.
KaluTaJoM
OreHka MHBECTUIIMOH-
Tema 4. | - i 2 |2 6 24 T
HBIX peleHui
Wctounuku punancupo-
Tema 5. | Banus aedrenbHOCTH Op- | 28 2 2 24 113
raHu3aIH
MeTo/1b1 OIICHKHU CTOU-
Tema 6. ABt Ot 28 |2 2 24 113, J13
MOCTH OpraHU3aIuu
VYnpasienue puckamu
Tema 7. | X03sUCTBEHHOU AesTeNb- | 24 2 2 20 T
HOCTHU
KoHcynbTamus Ha MPOMEXYTOYHYIO 2
aTTEeCTalIUIO
[TpomexyTouHasi aTecTaus 36 IK3.
Bcero no kypcey: 252 12 38 164
Ilpumeuanue:

** —neobxooumvie popmel mexyujeco KoHmpons ycnegaemocmu’: pegpepam (Pegh), mecmur (T), npakmuueckoe 3a-
danue (I13), 6nuy- onpoc (bO), rabopamopnvie 3a0anus (J13).
*** - Heobx0OuUMble POpMbL NPOMENCYMOUHOU ammecmayuu: sxk3amen (IK3.).

Conep:xaHue THCUUILTUHBI

Tematuka aucturumasl b1.B.06 «®uHaHCOBBIIT MEHEKMEHT» U COJEpIKaTeIbHas 4acTh
paccMaTpuBaeMbIX T€M B HaWOOJIBIIEH CTENIEHH CO3HATEIHHO MPHUOJIMKEHBI K MporpaMmMme JTUCIU-
winHbl ACCA F9 «®DuHaHCOBBIN MeHEIKMEHT». Takoi MoAXo/ K coAepKaTenbHON YacTu AUCIIH-
IUTMHBI O0OCHOBaH TeM, YTO OOy4eHHE Ha MporpaMme Maructparypbl «DUHAHCHI U CTpaTeTUu
YCTOMUYMBOTO Pa3BUTHS» MPEANOJIAraeT BO3MOKHOCTD JUIsl CTYACHTOB MOATOTOBKH K MEXKIyHapO-
HbIM cepTUUKaMOHHBIM 3k3amMeHaM ACCA, B ToMm uucie u ans noiydenus aumiaoma ACCA
«®DUHaHCHI U yTIpaBiIeHHE OU3HECOM.

Hucuummza b1.B.06 «®uHaHCOBBII MEHEIKMEHT» BKIIIOYAET TEMBI, CBS3aHHBIE C pac-
CMOTpPEHHEM POJIM | 3aJ1ad (PMHAHCOBOTO MEHEHKMEHTA B OpraHU3AIMH B YCJIOBHUSX dKOHOMHUYE-
CKOH cpefibl, KOTopasi BIMsIET Ha NMpHUHITHE (pUuHAHCOBBIX pemeHuil. Kpome Toro, BaxxHON cocTaB-
JSIOUIEH MPOrpaMMBbl TUCIUTUTMHBI CTYACHTHI SBISIOTCS BOMPOCHI OIIEHKH Y()h(PEKTUBHOCTH U MPH-
HSTUS HHBECTUIIMOHHBIX PEIICHUN, B TOM YHUCIIE PACCMATPHUBAIOTCS MHBECTUIIMUA B OOOPOTHBIN Ka-
MUTA U Pa3TUYHbBIE BOMPOCH! YIIPABICHUS 00OPOTHBIM KalUTAIOM, a TAK)Ke BOMPOCHI OLIEHKH JI0JI-
TOCPOYHBIX UHBECTULIUM.

B npouecce n3ydenus nucuuminiel b1.B.06 «®uHaHCOBBI MEHEHKMEHT) MPEIOIaracTcs
OCBOMTH THITHl PA3JIMYHBIX UCTOYHUKOB (PMHAHCHPOBAHUS NEIATEIBHOCTH OPTaHU3alliH, B TOM YHC-
Jie TUBUICHIHYIO TIOJIUTUKY, MHBIE UCTOYHUKHA (PMHAHCUPOBAHUS BHYTpH opraHu3aiuu u mp. Oco-
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00¢ BHUMaHHWE YAENAETCS METOJIaM OIEHKH CTOMMOCTH KaluTala U M3Y4YCHHUIO APYTUX (PaKTOpoOB,
OTIPEICIISIONINX BHIOOP THITA KAalKTaa, TPUBICKAEMOTO /il (PUHAHCUPOBAHUS OPTaHU3AIIHH.

CTyneHThI MO3HAKOMSTCS C MPUHITUIIAMH OIEHKH CTOMMOCTH OPraHU3alid U (UHAHCOBBIX
AKTHUBOB, BKJIIOYAsi B3aMMOCBS3b CTOMMOCTH KanmuTala u opranu3anui. O0s13aTeIbHBIM 3JIEMEHTOM
nporpammbl qucuuiuiiabl b1.B.06 «DuHaHCOBBIM MEHEIKMEHT) SIBJIIETCS TeMa OILEHKH U YIpaB-
JICHUS] PUCKAMU XO3IUCTBEHHOU JIESITEILHOCTH.

Tema 1. ®ynkunsi UHAHCOBOT0 MEHEIKMEHTA OPraHU3al MU

Tema mocBsimeHa pacCMOTPEHUIO BOIIPOCOB CYITHOCTH U Lieel (PMHAHCOBOTO MEHEHKMEH-
Ta B OpraHU3allMd, a TAK)XE B3aUMOCBSI3M MEXAY (DMHAHCOBBIM MEHEKMEHTOM U Pa3IMYHBIMH
nojcrucreMaMu MH()OPMAIIMOHHON YYETHOM CHCTEMBbI OpraHU3alii — (HUHAHCOBBIM M YIPABJICH-
yeckuM yuetoM. [lo uroram m3ydeHust TeMbl CTYIEHTHI JOJDKHBI IOHUMATh U 00CYKIaTh CIEAYIO-
1€ BOMPOCHL:

— B3aUMOCBSI3b MEX]y (PMHAHCOBBIMH LIETISIMU, KOPIMOPATUBHBIMU LEISIMU U KOPIOPATHUB-
HOM CTpaTeruei;

— pasnu4uHble (UHAHCOBBIE LIENH, BKJIIOYAsi, B TOM YHCJIE MPUPOCT CTOMMOCTH ISl aKIIHO-
HEPOB, MAKCUMU3AIMS TPUOBLIN OpraHU3aAIMK U IPUPOCT NMPUOBLIN HA aKIIUIO,

— COCTaB CTEUKXOJIIEPOB OPraHU3alMK U UX BIUSHHUE HA KOPIIOPATUBHBIE LIENH;

— MPOTUBOPEUUS MEKTY LEJISIMU PA3ITUYHBIX TPYIII CTEUKXOJIICPOB;

— pPOJIb MEHEKMEHTa OpPraHu3alid B 00ECIeYeHUH JOCTHKEHHS 1eleil 3auHTepecOBaH-
HBIX CTOPOH, BKITFOYasi MPUMEHEHUE TEOPUU ar€HTCKUX OTHOIICHUH.

CTyneHThl JOKHBI OCBOUTH PA3IMYHBIE CIIOCOOBI OLEHKH JOCTHXKEHUS KOPIMOPATHBHBIX
1elel, B TOM YHCie aHAJIU3 € MCII0JIb30BaHUEM COOTBETCTBYIOLINX KOA(PPHUIINEHTOB:

— MpHUOBUTH HA HBECTHPOBAHHBIN KaNUTaM,

— peHTabenbHOCTh COOCTBEHHOTO KanuTaia,

— MpUOBLIb HA aKITHIO,

— JTUBUJICH]IBI HA aKIIHIO.

B npornecce nzyueHust Kypca paccMaTpUBarOTCSl BOIIPOCHI U3MEHEHUSI pa3Mepa JAUBHJICH/IOB
U IIeHBI aKIIUH B KOHTEKCTE COBOKYITHOTO JI0X0/a aKI[HOHEPOB.

CTyneHThI TOJKHBI U3YYUTh PA3IMYHBIE CIIOCOOBI MOTHBAIIUH K TOCTHKEHHIO IEJIei CTeHK-
XOJIZIEPOB, BKIIKOYAs:

— CHCTEMBbI BO3HATPKICHUI MEHE)KMEHTA, TaKhe KaK MPeI0CTaBlIeHNE OMIIMOHOB Ha aK-
IIUU U1 BBIILJIATHI, OCHOBAHHBIE HA PE3yJbTaTaX JAesTeIbHOCTH;

— peryisTUBHbIE TpeOOBaHUS, TaKHe KaK KOJEKChl KOPIOPATUBHOTO YIPaBJIEHUs, IEpeIo-
BOH OTIBIT W TIpaBMJIa JIOMyCKa IIEHHBIX Oymar K oOpalieHnio Ha OupiKe.

Kpowme toro, B Teme npezmnonaaraercsi pacCMOTpeTh (PUHAHCOBBIE U UHBIE 1IEJTH HEKOMMepYe-
CKHUX OpraHu3alliid, B TOM YHUCJe OOCYIUTh BIHSHHE CTaTyca HEKOMMEPYECKOW OpraHH3aIllii Ha
(bUHAHCOBBIE U MHBIE LENH, CYTh U 3HAYMMOCTh KOHUENIUU 3((HEKTUBHOCTH HCIIOIB30BAHUS pPe-
CYpCOB KaK HEKOMMEPUECKHX OpraHM3allfii, a TakKe€ METOJbI OIEHKU JOCTHKECHHUS Ielield HEKOM-
MEpYECKON OpraHu3alHuei.



Tema 2. Cpena GpuHAHCOBOr0 MEHEIKMEHTA

Tema BkIrOUaeT cienyromue 6a3o0Bble BOIPOCH! MATEPUATIOB JUCLUIUINHBIL:

— OCHOBHBIE 11€JIM MAKPOIKOHOMUYECKOU MOTUTHKH;

— pOJIb HAJIOTOBOM M JIEHEKHO-KPEAUTHOW MOJUTUKH, MOJUTHUKUA MPOIECHTHBIX CTABOK U
00OMEHHBIX KypCOB B JIOCTHKEHHH LI€e MaKpPOIKOHOMUYECKOM MOIUTUKH;

— B3aUMOCBSI3b MEXKIy FOCYAapCTBEHHON YKOHOMUYECKOW MOTUTUKON U MJIaHUPOBAHUEM U
MPUHITUEM PELICHUHN B X03iCTBEHHOM JIEATEIHHOCTH OPraHU3allu.

[To uToram u3y4eHus: TEMbI CTYIACHTHI JOJIKHBI OHATH HEOOXOAUMOCTh U BIMSIHUE Ha OU3-
HEC-TUTAHUPOBAHKME U MPUHATHE PEIICHUI TaKWX SIBJICHUM, KaK aHTUMOHOIIOJIbHAS TOJIMTHKA, Tpa-
BUTEJICTBEHHAS MTOMOIIb OM3HECY, HKOJIOTHYECKas MOJUTHKA, 3aKOHOJATEILCTBO B 00JacCTH KOp-
MOPATUBHOTO YIPABICHUS.

BakHbIM BOIIPOCOM TEMBI SIBJISIETCS POJIb (PHHAHCOBBIX PHIHKOB M HHCTUTYTOB ISl ICATEIIh-
HOCTU OpraHU3alliy, B TOM YHUCII€ POJIb JCHEKHBIX PHIHKOB U PHIHKOB KalHTalla, Kak Ha YPOBHE OT-
JEIbHOM IOPUCIUKIINY, TaK U HA MEXIYHApOJIHOM ypPOBHE!

— poib (UHAHCOBBIX MMOCPEIHUKOB,

— (pyHKUMHU (HOHIOBOTO PHIHKA M PHIHKA KOPIOPATUBHBIX OOJIUTAIIH;

— CBOWCTBAa U OCOOCHHOCTH PA3IMYHBIX BUJIOB IICHHBIX OyMar ¢ TOYKH 3PEHHUS COOTHOIIIE-
HUS PUCKA U JOXOJAHOCTH;

— pOJIb JICHEKHOTO PBhIHKA B MPEAOCTABICHUN KPAaTKOCPOUYHOU JTMKBUAHOCTH OpraHU3aIlu-
SIM TOCYJApCTBEHHOTO M YaCTHOTO CEKTOpa, KPaTKOCPOYHOTO TOPrOBOrO (PMHAHCHPOBAHHS, BO3-
MO>KHOCTH JJIsl YIPaBIE€HUS BATIOTHBIM U MPOIIEHTHBIM PUCKOM,;

— poJib OAHKOB U MHBIX (PUHAHCOBBIX UHCTUTYTOB B ()YHKIIMOHUPOBAHUU JICHEKHOTO PHIH-
Ka;

— XapaKTEPUCTUKHU U POJIb OCHOBHBIX MHCTPYMEHTOB JIEHEKHOTO PHIHKA, B TOM YHUCIIE MPH-
HOCSIIIIUX TPOIEHTHBIN JO0X0/l, ((MHAHCOBBIX HHCTPYMEHTOB C JUCKOHTOM, IMTPOU3BOIHBIX (DHUHAHCO-
BBIX HHCTPYMEHTOB.

Tema 3. HpI/IHIII/Il'Il)I H ME€TOJAbI YIIpaBJICHUE OGOPOTHLIM KaluTaJIoM

B marepuanax TemMbl pacCMAaTpUBAIOTCS BOIIPOCHI, CBSI3aHHBIE C IIOHUMAHUEM CYLIHOCTH U
3HAYeHUs JUI XO3SHCTBEHHOW NESATETbHOCTH OOOPOTHOTO KalMTala OpraHu3allld, U3ydaercs co-
cTaB KOMIIOHEHTOB. ITo nToram ocBoeHMsI MaTEpHUaIOB TEMBI CTYIEHTHI JTOJKHBI TIOHUMATh CIIELY-
IOLUE Ba)KHBIE MOMEHTBI:

— JIMKBUJIHOCTH U IPUOBUILHOCTH — MPOTUBOMOJIOKHBIE LENH;

— yIpaBjieHUs] 0OOPOTHBIM KalUTajIOM Kak MOMCK OanaHca MEX]y JUKBUIHOCTb U MpPHU-
OBLILHOCTEIO;

— KJII0YeBasi pojib yNpaBiaeHUs] 000OPOTHBIM KaUTAIOM KaK OJTHOTO U3 acleKTOB (PMHAHCO-
BOT'O MEHEIDKMEHTA.

CryneHThl JOKHBI OCBOUTH IIPUMEHEHHUE HA NTPAKTUKE CIETYIOINUX METOAMK:

— yIpaBJIeHUs 3aracaMy, KOHTPOJIb M YIpaBjieHHE JeOUTOPCKONW M KPeITUTOPCKOW 3a7071-
JKEHHOCTBIO, YIIPABJICHHUE JIEHEKHBIMU CPEICTBAMU,

— pacdera U ynpaBJieHUs! ONEePallMOHHBIM LUKIIOM JIEHEKHBIX CPEJCTB HA OCHOBE yIpaBJie-
HUSL KPEAUTOPCKON U 1€OUTOPCKOM 3a/105KEHHOCTHIO;
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— OLIGHKH JIMKBUJHOCTU OpPIraHU3allMM Ha OCHOBE KOA()(UIMEHTOB TEKYIIEH M CPOYHOU
JMKBUAHOCTH, KO3(uimeHT 060paunBaeMoCT! 3aracoB, CPEAHETO MEPHO MOTalleHus 1e0uTop-
CKOM U KPEeITUTOPCKOM 3a/10JDKEHHOCTH, KO3 (DUITMEHTa «BBIPYUKa/YUCThI 0OOPOTHBIN KaruTam.

B mpouiecce 00yyeHHs ¥ IO UTOTaM OCBOSHHSI MaTEpPHAIOB TEMbI CTYACHTHI JIOJKHBI YMETh
IPUMEHSTh METOJbl YIPaBJICHUs 3alacamMH, B TOM YHCII€ MOJENb ONTHMAaJIbHOIO pa3Mepa 3aKasa
(EOQ) u npunnun touno-B-cpok (JIT).

Tema npenycmaTpuBaeT pacCMOTPEHHE METOJOB YIPaBI€HUS JEOUTOPCKOM 3a10JKEHHO-
CTbIO, B TOM YHCIJIE METOJIOB OLIEHKH KPEIUTOCIIOCOOHOCTH KOHTPAreHTOB, B3bICKAHUS 3aJ0JKEH-
HOCTH, IIPEIOCTABIECHUS CKUAOK 332 PAHHIOKO OIUIATYy, UCIOJIb30BaHUS (PAaKTOPUHIA M JTUCKOHTUPO-
BaHUS CYETOB-(PAKTYpP, METOAOB YIPABICHHS NEOUTOPCKON 3a0KEHHOCTHIO 3apyOeKHBIX KOHTP-
areHTOB.

Kpome Toro, cryieHThl 3HAKOMSTCS ¢ TaKUMHU HOAXOJaMH K YIPaBJICHHUIO KPEIUTOPCKOM
3a/10JKEHHOCTBIO OpPraHu3allui, Kak:

— 3 PEeKTUBHOE UCIIOJIB30BaHNE KOMMEPUECKOT0 KPEANTa,

— OLIEHKA BBIFOJ] OT CKHJIOK 3@ PAHHIOIO OIUIATy M ONTOBBIX CKUJIOK;

— BO3MOXHOCTH YIPaBJICHUS KPEIUTOPCKOH 3a/10JKEHHOCTBIO 3apYOEKHBIX TOCTABLIMKOB.

ITo nToram ocBOEHMsI TEMbI CTYAEHTHI JOJKHBI IOHUMATh CYIIHOCTb, TOTOBUTh HEOOXOAU-
MYI0 WH(GOPMALHMIO U MCIIOIB30BaTh €€ IS MPUHATHS YIPABICHYECKUX PEIICHUH MO CIeTyIONIM
BOIIpOCaM:

— ONTUMAJIbHBIM OCTaTOK JEHEKHBIX CPEJICTB OpraHU3aLIH;

— [IPOTHO3 JIEHEXHBIX IOTOKOB U OCTATKOB JICHEKHBIX CPE/ICTB,;

— OIIEHKA BBITOJ OT LEHTPAIN3ALUKN YIPABICHHUs Ka3HAYEHCKUMHU ONEpalUsIMU U JCHEX-
HBIMU CpEJICTBAMH;

— MOJIEJIM YIPaBJIEHUs IEHEKHBIMU CPEICTBAMU — Mojeib baymois n Mozens Musuiepa-
Oppa;

— YIIpaBJIeHHs KPAaTKOCPOUHBIMU HHBECTHILIUSAMHU.

Matepuansl TeMbl MPEANONaralT, YTO CTYJACHTHI JODKHBI HAyYUTHCS PAaCCUUTHIBATH I1O-
TpEOHOCTHh B 0OOPOTHOM KamuTajle OpraHu3allii U MPUHUMATh pelieHus o (GOpMUPOBAHUIO CTpa-
Teruu (pUHaHCUPOBAaHUSA 00OPOTHOTO KanuTaja, B TOM YUCIIE:

— Ha OCHOBAHUHU KIIIOUEBHIX (PAKTOPOB OMpPEAENATh 00beM OOOPOTHOTO KamuTasa, WHBE-
CTHPYEMOT0 B 00OPOTHBIE aKTHBHI,

— paccuUMTHIBaTh MPOJIOHKUTENIBHOCTh LIUKJIAa OOOPOTHOIO KaluTala U pa3padoTKy MOJIH-
TUKH OTCPOYKH IJIATEKEN;

— pa3pabarbIBaTh KPaTKOCPOUHYIO U JIOJTOCPOUHYIO MOJUTUKY (CTPAaTErui0) HHBECTUPOBA-
HUSl B 00OPOTHBIE aKTUBBI, YUUTHIBAsI OTPACIEBbIE OCOOCHHOCTH AEATEIbHOCTH OPraHU3alUH.

CTyneHThl AOKHBI HAYUYUTHCS BBIABIIATH M aHAIM3UPOBAThH KIHOUEBbIE (DAKTOPHI CTpAaTEruu
¢dbuHaHCUpPOBaHUS OOOPOTHOIO KaluTala, B TOM YHUCIIE:

— COOTHOIIIEHUE TIOCTOSIHHON U IIepeMEHHOM yacTell 000pPOTHBIX aKTHBOB,

— CpaBHMTENbHbIE 3aTPaTbhl UCTOYHHUKOB KPATKO- U JIONTOCPOYHOTO (PMHAHCHUPOBAHUS U
CBSI3aHHBIE C HUMHU PHUCKH,

— CpaBHUTENbHBIE 3aTPaThl M BBITOABI OT HMCIIOJIB30BaHHUS METOJOB arpeCCUBHOTO W/MIIH
KOHCEPBaTUBHOTO (PMHAHCHPOBAHUSA, MPEANOUYUTAEMOr0 PYKOBOJICTBOM OpPraHU3ALMU B 3aBHCHMO-
CTH OT CKJIOHHOCTHU K PUCKaM.
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Tema 4. OueHKka MHBECTUIIMOHHBIX PelIeHH

Tema mocBsilieHa OCHOBHBIM 0a30BBIM 3HAHHSAM, HEOOXOIUMBIM JJisi OIEHKH, BBIOOpa U
MPUHSTHS WHBECTUIIMOHHBIX PEIICHUN HA YPOBHE OPraHU3allUd, YTO SBISICTCS BaKHEHIIeH (QyHK-
el PUHAHCOBBIX MEHEIKEPOB.

CTyneHThl TOJKHBI OCBOMTHh METO/bI OLIEHKH MHBECTULIUN, B TOM YHUCII€ YMETb PACCUUTHI-
BaTh!

— JICHEKHbIE TIOTOKH JIJIs1 OLIEHKH MHBECTUIIMOHHBIX TPOEKTOB,;

— CPOK OKYIIaeMOCTH M IUCKOHTHUPOBAHHBIM CPOK OKYIIa€MOCTH, KOTOpble HEOOXOAUMO HUC-
MOJIb30BATh IS OIICHKU HHBECTUIINA;

— NpUOBUTh HA HBECTUPOBAHHBIN KamuTal (y4eTHYIO HOPMY IPUOBLIN);

— YHCTYIO IIpUBEAECHHYI0 cTouMocTh (NPV) npoekTHoro perienus;

— BHYTpPEHHIO0 HOpMY a0xoHocTH (IRR) MHBECTHIIMOHHOTO MPOEKTA,

CTyneHThl NOJDKHBI MOHUMAaTh MPEUMYIIECTBA METOJO0B OIEHKH Ha OCHOBE TUCKOHTHPO-
BaHHBIX JICHEKHBIX MOTOKOB M CPaBHUTENbHBIE PEUMYILIECTBA MMOKa3aTeNel YNCTOM MPUBEIEHHOM
ctoumocTH (NPV) u BHyTpenneit Hopmbl noxoaHocTu (IRR).

Matepuansl TeMbl pacCMaTPUBAIOT OCOOEHHOCTH y4eTa BIMSHUS WHOISAIUN U HAJI0roo010-
JKEHUS B CITydae MPUMEHEHUs JUCKOHTHPOBAHHBIX JICHE)KHBIX MTOTOKOB, BKIIFOUYAsi BOIPOCHI:

— OIICHKY MHBECTHIIMIA B PEAIbHOM U HOMHUHAJTLHOM BBIPKEHUH;

— BIUSIHHS HAJIOTOOOJIOKEHUS Ha JICHS)KHBIE TOTOKH, B TOM YHCIIE Yepe3 MPU3HAHUE aMOp-
TU3AIMOHHON TPEMHH U CYMMY 00SI3aTEJIBCTB 10 TEKYIIEMY HAJIOTY Ha MPHUOBLIE;

— paccyeTra ¥ MPUMEHEHHUs CTaBKU JUCKOHTUPOBAHMS JO U IOCJE y4eTa Hajlora Ha Mpu-
OBLIIb.

CryneHTsl JOHKHBI MPUOOPECTH 3HAHUS O METOJaX KOPPEKTUPOBKU OLIEHKH WHBECTHUIIUI B
YCIIOBUSX PUCKA U HEOMPEEICHHOCTH, B TOM YMCIIE€ YE€TKO MPEACTABIATh MPU MPUHSATUN UHBECTH-
[IMOHHBIX PEIICHUH!

— Pa3HUILY MKy PUCKOM M HEOIPEICICHHOCThIO (BEPOSITHOCT M YBEIHUCHHE CPOKa pea-
JN3alUu POEKTa,

— Kak MPOBOJUTH aHAIN3 YYBCTBUTCILHOCTH M aHAJIN3 BEPOSTHOCTH ISl HHBECTHIIMOHHBIX
MIPOEKTOB,;

— HHBIE METOJbl KOPPEKTUPOBKH, BKIIOYAs: UMUTAIIMOHHOE MOJEIUPOBAHHUE, KOPPEKTH-
POBKY CpOKa OKYaeMOCTH, pacyeT CTaBKH TUCKOHTHUPOBAHUS, CKOPPEKTHPOBAHHYIO HA PHCK.

[Tocne u3yueHUsT TeMbI CTYAEHTHI JOJDKHBI 00J7a/1aTh 3HAHUSAMHU O MPHUHITHH KOHKPETHBIX
WHBECTUIIMOHHBIX PEIIeHUH, TaKMX KaK apeHJa WM MOKyIKa aKTHBa, HOPMUPOBAHUE KalluTaia, B
TOM YHCJI€ YMETh OLICHUTDH PEIICHUE:

— CBSI3aHHOE C apeH/ION W MPHBIICYCHUEM 3aEMHBIX CPEICTB UIS MPHOOPETEHUS] aKTHBOB,
UCXOJISl U3 CTOMMOCTH 3a€MHOT0 KamuTalla J0 U MOCjIe HaJoroo0I0KeHus;

— 0 3aMEHE aKTHBOB C UCIOJIH30BaHUEM METOJIOB YKBHBAJICHTHBIX T'OJIOBBIX 3aTPaT M SKBH-
BaJICHTHOI'O TOZI0BOT0O JOX0/1a,;

— B paMKax HOPMHUPOBAHMSI KaluTala Ha OJIMH MEPHUO/I, BKIIOYAs: pacueT PeHTa0eIbHOCTH
JUTSL IETTUMBIX WHBECTHUIIMOHHBIX MPOEKTOB, pacueT YHCTOW MPUBEACHHON CTOMMOCTH JJisi KOMOU-
HAI[UU HEJISTMMbIX HHBECTUIIMOHHBIX TPOEKTOB.
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Tema 5. UcTouHNKH (PUHAHCHUPOBAHMS AESITEJIbHOCTH OPTraHU3AIUU

bazoBeIMU BONIpOCAMH TEMBI SIBIISIOTCS MOJIOKEHHUSI O TEOPUU CTPYKTYPhI KaluTaia, B TOM
qucie:

— TOHATHE TPATUIIMOHHOTO MOAX0/1a K CTPYKTYpE KaluTaia u ero JOMyIICHHS;

— MOJXOJ] K CTPYKTYpEe KaIlluTaja B paMKax TUmoTe3bl Moauibsiau — Musiepa (C y4eToM u
0e3 ydera HaJIorooOJI0KEeHHS ) M €€ TOTYIIECHHUS,

— TOHSITHE HECOBEPILIEHCTBA PHIHKOB KalWTajla U €ro BIMsSHHE Ha rUnore3y MoauibsHu —
Munepa,

— WCIOJIb30BaHUE TEOPUH HEPAPXUU MPHU BBIOOpE criocoba pruHAHCUPOBAHHUS.

B teme paccMaTpuBaroTCs BONPOCH! O BHIOOpPE M OIICHKE MCTOYHUKOB (PUHAHCHPOBAHUS Op-
TaHMU3alUU U CI0COOO0B MpHBIICYEHUST (PMHAHCUPOBAHUS, B TOM YHUCIIE:

— TaKUX UCTOYHMKOB KPAaTKOCPOYHOTO (PMHAHCHUPOBAHMSA, KaK OBepapadT, KPaTKOCPOUHbIE
3aliMbl, KOMMEPYECKHE KPEeIUThI, apeHIa

— TaKHUX MCTOYHHMKOB JOJITOCPOYHOro (DMHAHCHUPOBAHUS, KaK JOJIEBOE U J0JITroBoe (hrHaH-
CUpOBaHUe, apeH/ia U BeHYYPHBIN KamnuTas.

[To uroram U3y4eHust TEMBI CTYIEHTHI JOJKHBI 3HATh CIOCOOBI MPUBIICUCHHUS:

— nos1eBOro (puHaHcHUpoBaHUA B (pOpME BBITYCKa IIPaB, pa3MELIEHUS aKLIUW, MyOJIMYHOTO
MIPEIOKEHUS aKIIMK, TUCTUHTA Ha (POHI0BOM OHpIKE;

— KpaTKO- U JTOITOCPOYHOTO MCIAMCKOTO (PMHAHCHPOBAHMUS, BKIIFOUAsi OCHOBHBIC PAa3INIHS
MEX/y UCITaMCKOHM (PMHAHCOBOW CHCTEMOM M Apyrumu ¢popmamu (pruHaHCHpPOBaHUS OM3HECA, MTOHS-
THE «puda» (IPOIEHTOB) U MOTyYEHHUE T0X0/a MO TAKUM MCIAaMCKUM (DMHAHCOBBIM HHCTPYMEHTaM,
KaKk Mypabaxa (KOMMEpYECKHE KPEIMTHI), HpKapa (apeHaa), Mymapada (mojeBoe (GpuHAHCHPOBA-
HUE), CYKYK (I0JIroBOe (PMHAHCHUPOBAHUE), MYyIlIapaKa (BEHUYpPHBIHM KamuTamn).

OcBouB MaTepHas TeMbI, CTYAE€HThI JOJDKHBI BIAJICTh 3HAHUSIMHU:

— O TaKUX BHYTPEHHUX MCTOYHMKAX (PMHAHCUPOBAHUS, KaK HepaclpeaeIeHHas NpuobLIb;

— METO/1aX MOBbIIIEHUS AP (HEKTUBHOCTH YIIPABIECHUS 000POTHBIM KaIllUTAJIOM;

— 0 B3aMMOCBSI3U MEX/1y TUBUACHIHOHN IOJIUTUKON U PEIICHUSIMHU O (HHAHCUPOBAHUY,

— O TEOPETUYECKUX IMOIX0JaX K MPUHITUIO PEHICHUH 10 TUBUACHIAM U Takux (pakTopax,
BIIMSFOIMX HA TIPUHATHE PEIICHUH, KaK IOPUINIECKHE OTPAHUYCHHUS, YPOBEHD JINKBUIHOCTH, OXKH-
JTaHWS aKLIIMOHEPOB U aJbTEPHATUBBI JUBHUIEHIaM B IEHEKHOM (opme.

CTyneHThbl TOJKHBI MOTYYUTh HABBIKM OLIEHKM CTOMMOCTH KalHTaia, B TOM YHCJIE OLCHHU-
BaTh CTOMMOCTb COOCTBEHHOT'0 KaluTaa:

— MPHUMEHSS MOJIENb OLEHKH CTOMMOCTH aKILMH, OCHOBAaHHOW Ha POCTE JAMBUJICH]IOB C yye-
TOM CHCTEMaTHYECKOTO U HECHCTEMAaTHIECKOTO PHCKa,

— TOHMMAsi B3aUMOCBS3b MEXAY MOPT(HETbHON Teopruei M MOAETBbIO OIEHKH JTOXOJIHOCTH
KanuTaibHbIX akTHUBOB (CAPM);

— TMPUMEHSS MOJEh OIEHKH JTOXOTHOCTH KalUTaJbHBIX aKTHBOB HAa OCHOBE OTpE/ICIICH-
HBIX JIOMYIEHUH U C YUETOM €€ MPEUMYIIECTB U HEIOCTATKOB.

Tema comep>XUT BOMPOCHI OLIEHKH CTOMMOCTH 3a€MHOT0 KaruTajia B popMe OECCpOUHbIX U
CPOUHBIX JOJTOBBIX 0053aTENBCTB, a TaKXke B (hOpME KOHBEPTUPYEMBIX JIOJTOBBIX 00s3aTEbCTB,
NPUBUIIETUPOBAHHBIX aKIMH 1 JOJNTOBBIX 005S3aTENBCTB Mepe]l OaHKaMu.

CTyneHThl JOJDKHBI YMETh OIICHWBATH OOMIYI0 CTOMMOCThH KaluTalla, TIOHUMasi pa3Indue
MEXIy CpeHEH U MpeNebHON CTOMMOCTBIO KalluTala, a TakkKe JeslaTh paciyeT CPpeAHEB3BEIICHHON
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croumoctr kanutasna (WACC) Ha ocHOBe 0aaHCOBOM M PHIHOYHOU cTomMocTU. Kpome Toro, cTy-
JICHTBI JOJDKHBI OIICHWBATh BIMSHUE CTOMMOCTH KalHTala Ha MHBECTHIIMU, IPUHUMAS B PACUeT:

— COOTHOIIIEHHE CTOMMOCTH KOMITAHHH U CTOMMOCTH KaIluTaa,

— 00CTOATENbCTBA, MPU KOTOPHIX MOXHO HCIOJIB30BAaTh CPEAHEB3BEIICHHYIO CTOMMOCTh
kanutana (WACC) nipu olieHKe HHBECTHUIIHIH;

— MpeuMyllecTBa MOJAEIM OLIGHKM JOXOAHOCTU KamuTaibHbIX akTHBOB (CAPM) mnepen
cpeaHeB3BelleHHON croumocTbio kanurana (WACC) npu onpeneneHud CTOMMOCTH KanuTaia JJis
KOHKPETHOI'O IIPOEKTA.

B teme npenmnonaraercst paccMaTpUBaTh UCTOYHUKH (PUHAHCUPOBAHUS M UX CPABHUTEIbHbBIE
3aTpartkl, B TOM YUCIIE CTYACHTHI JOJKHBI:

— MOHMMATh COOTHOIICHUE PHUCKA, TOXOJHOCTH M CPAaBHUTEIHHONH CTOMMOCTH COOCTBEHHO-
r'0 ¥ 32€MHOT0 KaIuTaa,

— 3HATh UEPAPXUI0 KPEAUTOPOB U B3aUMOCBS3b CO CPAaBHUTEIBHBIMHU 3aTpaTaMi UCTOYHH-
KOB (pMHAHCUPOBAHMUS;

— JAMCKYTHPOBATh NP0OJIeMy BBICOKOIO YPOBHS 3a€MHBIX CPEJICTB;

— OLIEHUBATh BIIUSHME UCTOYHHUKOB (PMHAHCUPOBAHMSA Ha (PMHAHCOBOE IOJIOKEHHE, YpO-
BEHb (PMHAHCOBOI'O pUCKa U OOraTCTBO aKI[MOHEPOB C UCIOJIb30BAHUEM TaKUX METOOB, KaK aHAIIU3
1o ko3¢ (UIIEeHTaM Ha OCHOBE OTYeTa O (PMHAHCOBOM IOJIOKEHHUH, OTIEPAIIMOHHOTO U (DMHAHCOBO-
T'0 PbIYaroB, KO3 (UIMEHTa TTOKPBITHS MPOIEHTHBIX TUIATeKEH | 1.

— yMeTh (JOPMHPOBATH TPOTHO3 JIEHEKHBIX IOTOKOB,;

— TPUMEHATHh MOJIeNb OLIEHKU TOXOAHOCTHU KanuTaibHbIX akTuBOB (CAPM) mpu pacuere
CTaBKH JTUCKOHTUPOBAHMS [l KOHKPETHOI'O IIPOEKTA.

O0s3arenbHbI 00K BONPOCOB TEMBI CBA3aH ¢ (PMHAHCHPOBAHMEM OpPraHMU3ALUN Majoro u
cpennero 6usneca (MCB), B Tom umciie BOMpPOCHI:

— NoTpeOHOCTH U poOIeMbl (pUHAHCHPOBAHUS NPEANPUATHIA MaJIoro OU3Heca;

— JneguuuT UHAHCUPOBAHUS, Pa3pblB B CPOKAX MOTALIEHUS U HEAOCTATOUHOCTH obecre-
YCHUS,

— MepBI IS peleHus mpoosieMbl GUHAHCHUPOBAHUS MPEINPUITUI MaJIOro U CpeIHEro Ous-
Heca (CO CTOPOHBI TOCYAapCTBA M (PUHAHCOBBIX HHCTUTYTOB);

— CpaBHUTEJIbHAs OIEHKA BIMSHUS MCTOYHUKOB (DMHAHCHPOBAHUS, B TOM 4HUCIe Hedop-
MaJIbHBIMH MHBECTOPaMM BEHUYpPHOT'O KamuTaja, B (GopMe MPaBUTEIbCTBEHHON MOMOIIH, B popme
(uHaHCHPOBAaHMS LIEMOYKH MOCTAaBOK M KOJUIEKTMBHOTO (puHaHcupoBaHue (kpayadanausr) / ¢u-
HaHCHPOBAaHUE «PABHOTO PABHBIM.

Tema 6. MeToabl OlIEHKH CTOMMOCTH Oopranusamnvum

B Teme paccMoTpeHbl BOMPOCH! CYITHOCTH M LI€Je OIEHKH CTOMMOCTH OpraHu3aiuu (ous-
Heca) ¥ (GPUHAHCOBBIX aKTHBOB, KOTOPHIEC IPEIIONIATaloOT, YTO B U TOT€ CTYACHTHI JOJKHBI:

— 3HATh NMOPAJOK (POPMUPOBAHMS OLIEHKH CTOMMOCTH OpPTraHU3alMH U aKTUBOB,

— yMETh OIpeNeNnaTh HHPOPMAIKIO0, HEOOXOIUMYIO Ui OLIEHKH CTOMMOCTH, M OTpaHHYe-
HUS 110 €€ UCTIOJIb30BaHHIO.

ITo nuToram ocBOEHHsI TEMBI CTYI€HTHI JOJDKHBI 3HATh TAKUE MOJEIH OLIEHKH aKLUH, KaK:

— MOJIENTb OIICHKH Ha OCHOBE CTOMMOCTH aKTHBOB, B TOM YHCJIE OI[EHKY Ha 0a3e yncToil Oa-
JTAHCOBOM CTOMMOCTH (OTYET O (PMHAHCOBOM IOJIOKEHUHU ), OIIEHKY Ha 0a3e YMCTOW CTOMMOCTHU pea-
JIM3aIMH, OIEHKY Ha 0a3e YMCTON CTOMMOCTH 3aMEIICHUS,
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— MOJIeNTb OLIEHKN CTOMMOCTH Ha OCHOBE JI0X0J1a, B TOM YHCJIE METOJ OLICHKH 10 KO3 u-
HNUCHTY OTHOLICHUS LICHBI aKIITUU K HpI/I6BIJII/I Ha aKIuro, METOJ OLCHKH C HCIIOJIb30BAHUEM KO3(1)-
¢durmenTa 10X0IHOCTH 10 MPHOBLIH,

— MOJIeNIb OIICHKH Ha 0a3e JEHEKHBIX IMOTOKOB, B TOM YHCJIE MOJENb OIEHKH CTOMMOCTH
aKIIMM, OCHOBaHHAas Ha pOCTe/I[I/ICKOHTI/IpOBaHI/II/I JAUBUJICHOOB U OLCHKY Ha Oaze AUCKOHTUPOBAH-
HBIX JEHEKHBIX TIOTOKOB.

B TeMy BKJIIOU€HBI BOIPOCHI OLIEHKH JOJITOBBIX M MHBIX (PMHAHCOBBIX aKTHBOB, B TOM YHCIIE:

— TIPUMEHEHHE METOJIOB OIIEHKM CTOMMOCTH OECCPOYHBIX M CPOUYHBIX JOJITOBBIX 00s3a-
TENILCTB, KOHBEPTHUPYEMBIX JOJITOBBIX 0053aTENBCTB M MPUBUICTHPOBAHHBIX aKIIUH.

CTyneHTbl JOJDKHBI IO3HAKOMUTRCS ¢ TUIIOTE301 3(pPEeKTUBHOTO phIHKA MPU OILCHKE aKIUi
N HAYUUTBHCA:

— pa3nuyath cnadyro, CPETHIO U CUIIbHYIO CTeNeHb () ()eKTUBHOCTH PHIHKA;

— 00Ccy)XJaTh MPAaKTUYECKUE COOOpaKeHUs IPU OI[CHKE CTOMMOCTH aKIMil U OpraHu3alui,
BKJIIOYAs: PeaM3yeMOCTh M JIMKBUIHOCTh AKLWH, HAIWYME U MCTOYHHKHM WH(OPMAIMU, HECOBEP-
IIEHCTBA PHIHKA U [ICHOBBIC aHOMAJIMH, PHIHOYHYIO KalluTaIH3aluIo;

— MOHUMATh 3HAYMMOCTh CIEKYJITHBHBIX OIEpaluii, COBEpIIAeMbIX HHBECTOPAMH, U 00b-
SICHSITH PEIICHHUS HHBECTOPOB C TOYKH 3PEHUS MMOBEACHYECKUX (DUHAHCOB.

Tema 7. YnpaBiieHHe pUCKAMU X0351/iCTBEHHOM 1eATeJIbHOCTH

Marepuansl TeMbI TPEeIyCMaTPUBAIOT H3YUYCHHE MPHUPOIbl U KATETOPUN PHCKOB, a TaKKe
MOJXO/IbI K YIPABIEHUIO prUckamMu. MI3y4yuB TeMy, CTYJCHTHI JOJKHBI 3HATh:

— TakWe BUJbl BAIIOTHBIX PHUCKOB, KaK PHUCK MOTEpPh MPHU MEepecueTe B APYTyIO BAIIOTY,
TpPaH3aKLUWOHHBINA PUCK, SKOHOMUYECKUN PUCK;

— BHJIBI TIPOIIEHTHBIX PUCKOB, B TOM YHUCJIE. PUCK, CBA3aHHBIN C KOJIEOAHUSIMU MPOIEHTHBIX
CTaBOK M 0a3MCHBIN PUCK;

— TPUYMHBI BOSHUKHOBEHUS PA3HUIIBI B OOMEHHBIX Kypcax W KoJieOaHUs MPOIEHTHBIX CTa-
BOK M Takue 0a30BbIC MOHATHUS, KaK «TJIATSXKHBIA OaTaHCy», «TEOpHs TapUTeTa MOKYMaTeIbHON CII0-
COOHOCTH, «TEOpHUsl MapUTETa MPOILEHTHBIX CTABOK, «IKBUBAJIEHTHOCTH IO YETHIPEM HaIlpaBJICHU-
MY,

— O MPOTHO3WPOBAHUU OOMEHHBIX KypCOB Ha OCHOBE MapHUTeTa MOKYNaTelIbHON CIIOCOOHO-
CTHU ¥ NIAPUTETA MPOLEHTHBIX CTABOK;

— TMPHUYMHBI KOJeOaHUN MPOIEHTHBIX CTaBOK, BKJIIOYAs: CTPYKTYPY MPOIEHTHBIX CTAaBOK U
KpUBBIE TJOXOJHOCTH, TEOPUIO OXKHUIAAHUM, TEOPUIO MPEANOUYTEHUS JTUKBUIHOCTH, TEOPUIO CEIrMEH-
TallUM PhIHKA.

Tema BKITIOUAET U3YYCHHE METOOB XEHDKHUPOBAHMS BAIFOTHOTO PUCKA U TIPOLIEHTHOTO PHC-
Ka, B TOM YHCJI€ CJIEYIOIINE BOIPOCHI:

— TaKWe TPAJUITMOHHBIC METOBI YITPABICHUS BAIFOTHBIM PUCKOM, KaK BEIOOD BaIOTHI CUe-
Ta, B3aMMO3a4eT U COOTHECEHHE, YCKOPEHHE U OTKIAJbIBaHUE TUIaTeXel, opBapIHbIe BATIOTHBIC
KOHTPAKTHI, Xe/DKUPOBAHHE JEHE)KHOTO PhIHKA, YIIPaBICHUE aKTUBAMHU U 0053aTeIhCTBAMH,

— CpaBHEHMS U OLICHKU TPAJUIMOHHBIX METOJOB YIIPABIEHHUS BAIFOTHBIM PUCKOM;

— BHJBI TPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, MCIONB3YyEeMbIX ISl XEHKHPOBAHUS
BaJIFOTHOTO PUCKA, U OOBICHITH UX UCIIOJIH30BAHKE MPH XEHKUPOBAHUH;

— TaKhe METOJbl YNPaBJICHUS MPOIEHTHHIM PUCKOM, KaK COOTHECEHHWE M BBHIpaBHUBAHHE,
yIpaBJICHUE aKTUBAMH M 00s13aTeIbcTBaMH, (hOpBap IHBIE COTJIAIICHUSI O TIPOIICHTHOU CTaBKE;
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— MPOU3BOAHbBIE (DMHAHCOBBIE HHCTPYMEHTHI, UCIIOJIb3YEMBIE JIJISl XEKUPOBAHUS MTPOLIEHT-

HOTO PHCKa.

4. MaTepHaJ’lbI TEKYLHIET0 KOHTPOJIA YCII€BAEMOCTH oﬁy'{alomnxm H (1)0]-[)1
OLHCHOYHBIX CPEACTB HpOMe)KyTOqHOﬁ aTTeCTallui 10 JTMCHHUIIJIMHE

4.1. Tekymuuii KOHTPOJIb yCIIEBA€MOCTH

4.1.1. ®opMbI TeKylIero KOHTPOJIsSI yCIIeBAEMOCTH

Tema (pa3snen)

MeToabl TEKYIero KOHTPOJIS
ycreBaeMoCTH

Tema 1. dynHKus pUHAHCOBOTO MEHEKMEHTA OpraHHu3a-
1885051

Bompocs! mist pedeparos.

Tema 2. Cpena GUHAHCOBOTO MEHEDKMEHTA

bamn-onpoc.

Tema 3. [IpuHIUIIBI U METOABI yIIPaBICHHE 00OPOTHBIM
KanuTajaoM

Bompocs! nnst pedeparos.

Tema 4. OnieHKa THBECTUIIMOHHBIX PEIICHUI

Tectnl

Tema 5. lcrouHuku pUHAHCUPOBAHUS I€ATEIBHOCTH Op-
raHU3aLUH

HpaKTI/I‘{eCKI/Ie 3aJaHHns.

Tema 6. MeTopl OIICHKH CTOMMOCTH OpraHU3aIHH

[IpakTudeckue 3amanus. Jlabopartop-
HbIC 33aHUI.

Tema 7. YipaBiieHHE pUCKaMU XO3MCTBEHHOM ESITENbHO-
CTH

Tectnl

4.1.2. MarepuaJibl TEKYLIEr0 KOHTPOJISI yCIIEeBA€MOCTH

Tunosbie oneHOYHbIE MaTEpHAJIBI 110 Teme 1
Tembl pedepaTon

1. Pons (I)I/IHaHCOB B XO35MCTBEHHO! JI€ATEILHOCTH OpraHu3anuu.
2. ®duHaHCOBas KOHIEIUSA KOMMepquKOﬁ OopraHu3aluu: MOHATUEC, OCHOBHOC COJCpIKa-

HUE.

3. (duHAHCOBBIE peCypChl OPraHU3ALMMA: COJepIKaHNe, CTPYKTYypa.

4. OcoOeHHOCTH (PMHAHCOB B OpPraHMU3AlMSIX Pa3IUYHBIX OPTraHHU3ALMOHHO-TIPABOBBIX
dbopm.

S. @®uHaHCOBbBIE B3aMMOOTHOLIEHHUS U pacueThl OpraHU3aIHii.

6. CrpykTypa onepanuii KOMMEpUYECKUX OpraHu3anuii Ha (POHIOBBIX PHIHKAX

Tunosbie OLlEeHOYHBbIE MATEPHAJIBI IO Teme 2.
bauu-onpoc

Bapuanr 1

1. Onummre (UHAHCOBYIO KOHLEIIIUIO OpraHU3aIiH.

2. Jaiite xapakTepucTuky popmam noctyna opraHuzanuil K GUHaHCOBBIM PECypCaM.

3. Pucku x03siCTBEHHON AEATENbHOCTH SKOHOMHUYECKOTo CYOBEKTa: BUJABI PHUCKOB,

MMPUYIUHBI UX BOBHUKHOBCHU, 06]1_[8.}1 XapaKTCPUCTHKA.

BAPHUAHT 2

1. Packpoiite nmoHsTHE «KOPIIOPATUBHBIE (PUHAHCHI): COJIEpPIKaHUE, POJIb, QYHKIUH.
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2. JlaiiTe XapakTepUCTUKY (PMHAHCOBBIM B3aUMOOTHOLICHHSIM OpPraHU3ALUU C KOHTp-
areHTamu, 010 KeTaMu, BHEOIOKETHBIMU (DOHIaMH, OAHKAMHU M CTPAXOBBIMH OPTaHU3ALUSIMH.

3. JlaiiTe XapaKTEepUCTUKY BHEIIIHUX PUCKOB KOPIIOPALIUH.

BapuaHT 3

1. JlaliTe XapakTepUCTUKY AUCKOHTHPOBAHUIO JIEHEXKHBIX OTOKOB: 33aJa4u, 000OCHOBa-
HUE KOA(PPHUIMEHTOB JUCKOHTUPOBAHUS, CXEMA PACUETOB.

2. Packpoiite 3HaueHHE KOHLENIUN BPEMEHHON CTOMMOCTHU JCHET M KOHLEILUHU y4eTa

dakTopa HHGIAIUN.
3. JlaiiTe XapaKTepUCTUKY BHEUTHUX PUCKOB KOPIIOpALUH.

BapuaHT 4

1. Onummre 0COOEHHOCTH ()MHAHCOB B OPraHM3AIMIX PA3THYHBIX OpPraHH3AI[MOHHO-
MPaBOBBIX (PopM.

2. Onummure (akTopsl, BIUSIONIME Ha 3OPEKTUBHOCTh (PHHAHCOBO-XO3MCTBEHHOM JIesI-
TEIbHOCTU KOPIIOPAIUH.

3. Haiite onpeneneHue (GUHAHCOBBIX PUCKOB (MOHATHE, KiIacCU(PHUKAIUS, XapaKTEPUCTH-

TunoBble oleHOYHbIe MaTepuaJibl N0 TeMe 3 — Tembl pedepaToB

[Toctpoenue cuctembl (UHAHCOBOIO IUTAHUPOBAHMSI B KOPIIOPALIUSX.
BroxkerupoBaHye Kak OCHOBa cOaJIaHCUPOBAHHOCTU (PMHAHCOBBIX PECYPCOB.
@duHaHCOBas CTpaTErusi KOPIOPALIUH.

OpraHu3anys cCUCTeMbl BHYTPEHHEI'0 KOHTPOJIS B OpPraHU3aIIH.

BHyTpeHHUI KOHTPOJIb B OPraHU3aIMK: CYLITHOCTh, 0OBEKThI, OCHOBHBIE MTPOLIETYPHI.
6. Onenka 3pQeKTUBHOCTH BHYTPEHHETO KOHTPOJISI 9KOHOMUYECKOTI'0 CyOBEeKTa: MOHU-

ok wbdE

TOPUHT U NIEPUOJUYECKasl OLIEHKA.

TunoBble OllEHOYHBIE MaTepHuaJibl 110 TEME 4 — TecThl

BapuanT 1

1. CrpykTypa U coaepxanue GUHAHCOBOTO pasjiesia OU3Hec-TUIaHa.

2. CopneprkaHue U CTPYKTypa reHepaIbHOro OroKeTa.

3. BHyTpeHHUI KOHTPOJIb: MOHATHE U OCHOBHBIE XapaKTEPUCTUKH.

BapHaHT 2

1. bromxket (cmera) nponax u OIOJKET MPOU3BOACTBA: O0IIasi XapaKTepUCTUKA U B3au-
MOCBSI3b.

2. BrokeT mpsiMBIX MaTepHATBHBIX 3aTpaT, OI0PKET MPSMBIX TPYJIOBBIX 3aTpat: 00mas
XapaKTepUCTHKA, CBA3b ¢ OI0/HKETOM Ce0ECTOMMOCTH MPOJAK.

3. BHyTpeHHMI KOHTPOJIb: CyOBEKTH M OOBEKTHI.

BapuaHT 3

1. bromxker 00mMEeNnpPON3BOJCTBEHHBIX PACXOJIOB: XapaKTEPHUCTHKA, B3aUMOCBSI3h C OOJIKE-
TOM CE0ECTOMMOCTH TIPOJIAXK.
2. BrojpkeT ce0eCTOMMOCTH MPOJIAXK MPOTYKITHH.
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3. JlokyMeHTHpOBaHHE BHYTPEHHETO KOHTPOJIS.

BapuaHT 4

1. Broxer GUHAHCOBBIX PE3yIbTATOB.

2. bBromxer ABMKEHUS ICHEKHBIX CPEICTB.

3. OcHOBHBIE IPOLEypbl BHYTPEHHET0 KOHTPOJIS B OpPraHU3aIiH1.

BAPHMAHT 5

1. Bropxer nHBECTUIINIA.

2. [Iporno3uslii Oananc.

3. MonuTOopuHT M mepuoanYecKas oueHka 3((HEeKTUBHOCTU CHUCTEMbl BHYTPEHHETO KOH-
TPOJISL KOPIIOPALHH.

TunoBble oLeHOYHBbIE MaTepuaJIbl 10 TeMe 5 — [IpakTuyeckue 3aganus (MpUMepbI)

3ananme 1. PT has discovered that, when it employs a new test engineer, there is a
learning curve with a 75% rate of learning that exists for the first 12 customer assignments. A
new test engineer completed her first customer assignment in 6 hours.

Calculate the time that she shou Id take for her 7th assignment to the nearest 0.01 hours.
Note: The index for a 75% learning curve is - 0.415.

3amaua 2. CD Globes transferred 11,000 units of product N from its manufacturing divi-
sion in Canada to its selling division in the UK duringthe year just ended.

The manufacturing cost of each unit of product N was $120 (75% of which was variable
cost). The market price for each unit of product N in Canada was $300. The Canada division's
profit after tax for its sales to the UK division for the year ended was $1,100,000.

The UK division incurred marketing and distribution costs of 40 for each unit of product
N and sold the product for 250 a unit. The UK tax rate was 25%. (Exchange rate: f1 =$1.50)

If the transfers had been made at variable cost, the UK division's profit after tax
would have been

Tunosble oleHOYHbIE MaTepuasbl 0 TeMe 6 — [IpakTHyeckue 3agaHus

1. ChopmupoBars OTyeT 0 nBMKEHUH AeHEKHBIX cpeacTB (OAJIC) mpsMbIM METOIOM IO
UMEIOIIMMCS TAHHBIM (TBIC. PYO.):

1.1. [TonydeHo 1eHEeXHBIX CPEACTB HAa PACUETHBIN CUET:

. BEIpy4Ka OT nokymareneir — 32000,0;

. mrpadHbIe CAaHKITUH, TTOTyYeHHbIe 0T okynareiei — 5500,0
. BO3BparT JieHer oT nmocrasmuka — 2500,0;

. IUBUIECHILI OT 3aBUCUMBIX KoMITaHuil — 246,0;

. npenomiatel oT nokymnareneii — 12300,0;

. NEHBbTH, TIONy4YeHHbIe 0T pa3Mmernienus akauii — 500,0;

. JIEHbIH, IONyueHHbIe TpuHIMMIaaoM oT areHTa — 300,0;

. MOJTy4eHHOE KOMICCHOHHOE BO3Harpaxiaenne — 56,0;

. ot mpojaxu HMA — 230,0;

. OT MPOJIAXKH JIOJIU B accoruupoBanHoi opranuzanuu — 300,0.
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1.2. TlomydeHo ACHEXKHBIX CPEJICTB B KACCY OPTaHHU3aIlNU:

. BeIpy4Ka oT nmokymnareneir — 1000,0.

1.3. IlepeuuncieHo ¢ pac4eTHOTO CUeTa:

. orutata apesapl nomenieHuit — 1500,0;

. orutatra % 3a nostyueHusiid kpeaut 500,0;

. OIuIaTa JU3MHTOBBIX IIaTekel o puHancoBomy iu3uHry — 250,0;
. BBITIJIATa TUBUACHIOB yupeauTensim — 650,0;

. orurata KyrjieHHbIX ocHOBHBIX cpeacts — 10000,0;

. noramenue kpeaura 320,0

. Ha BBIIUIATY 3apaboTHOM 1uiathl nepconary — 820,0;

. Ha oraty 6ompHIYHBIX — 120,0;

. Ha BBIIJIATY UCTIOTHUTEISIM IO TPAXKIAHCKO-TIPABOBBIM JoroBopam -124,0;
. Hayior Ha npudsLTs — 160,0;

. HJIC - 4500,0;
Pesynbrarsr opopmuts B Bune OJIC.

2.PaccunTarh Ha OCHOBE HCIOJIb30BAaHUS KOCBEHHOI'O METO/A YHMCThIE JACHEKHbIE CPEJICTBA
10 OT/EIBHBIM BUJAaM JCATEIbHOCTH (TEKYIIe, NHBECTHIIMOHHON M (PMHAHCOBOI) M B IIEJIOM IO
KOMIIaHUH:

TpancdopmupoBanHbIi OyXranTepckuii 0amaHnc

AxTuB Ilaccus
Ha nava- | Ha Otk Ha Ha xonerg OTKII0-
J10 KOHEIl Hayano
JIOHEHUS TEPHO HEHUS
Haspanue cuera epyo epyo Ha3spanue cyera Tepro
(+v') aa (+!')
Aa Ja aa
OcHoBHBIE Cpe- AMoOpTHU3aLHUs OCH.
ctBa (TIC) 250 270 CpEICTB 100 120
CeIpbe 1 MaTepu- YcraBHbIH KanuTan 300 350
400 420 .
aJIbI 100 180 PesepBHbIil KanuTa 260 240
ToBapsl 100 130 Hepacnpenenennas npu- | 190 150
Kacca ObLIb 160 170
200 90
Pacuernsle cuera KpatkocpouHblie KpeIuThI
Jebutopckas 80 160 Kpenurtopckas 3a1071- 120 220
3aJI0JDKEH. JKEHHOCTH
Bajanc 1130 1250 Bananc 1130 1250
3. BriOparb BapuaHT puHAHCHPOBAHUS 00BEKTa OCHOBHBIX CPEJICTB MPHU CIAEAYIOIINX YCIO-
BUAX:
. cTOUMOCTh 00bekTa — 300 ThIC. pYO.,
. CPOK MOJIE3HOTO UCIOJIb30BaHus — 4 T0/1a;
. €IMHOBPEMEHHBIM aBaHCOBBIN JIM3MHTOBBIN IJIATEX (BBITUIAYMBAETCS B 1-i MecsIl
BCTYIUICHHS JOTOBOpa B nielicTBre) — 80 ThIC. pyo.;
. perynspHble (€KeroIHbIe) JIU3UHTOBBIE MIaTeXKU — 75 THIC.pYO.;
. cTaBKa Hayora Ha mpuosLTs — 20%;
. CpeIHsis POIIEHTHAs! CTaBKa IO J0JITOCPOYHOMY OAaHKOBCKOMY Kpeauty — 15%;
. 50% cymMMBbI KpeauTa MOramaercs Mo OKOHYaHUU ABYX JIET, OCTaBILIAsICA CyMMa — B

KOHIIC CPOKa €ro nMpcAOoCTaBJICHH.
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4. PaccunTaTh, KaKOBa JUCKOHTHUPOBAaHHASI CTOUMOCTH 000pyA0BaHuUs, IPHUOOPETAEMOrO 10
JU3HUHTY, TPU CIACAYIOMIUX YCIOBUSX:

. ABaHCOBBIN JIM3UHTOBEIN MaTex — 80 ThIC. pyo.

. PETYISPHBINA €XKEeTOJHBIN JIN3UHTOBBIN Tu1aTex — 50 THIC. pyoO.
. CPOK TIOJIE3HOTO MCIIOJIb30BaHMS — 3 To/1a

. cTaBKa Hayiora Ha nmpuosu1b — 20%

. CTaBKa JTUCKOHTUpOBaHMs - 15%.

HpI/IMeHI/ITeHLHO K yCIIOBHAM JAaHHOI'O IIpUMEpa, 3aaHO CICAYIOMCC: AJId IMOBBIIICHUSA 3(1)-
(beKTI/IBHOCTI/I JIN3UHTOBOU OI€palvu JIU3UHI'OIIOIYYaTC]Ib UMCET BO3MOXKHOCTh UBMCHHUTH OIWH M3
napametrpoB Ha 50%. Kakoii u3 BbIIENEPEUNCICHHBIX TAPAMETPOB HA/I0 U3MEHUTH, YTOOBI MOJY-
YUTh MaKCUMaJIbHYIO 3(ppekTuBHOCTD?

JlaGopaTopHble 3a1aHus (IpUMepbI):

3amaua 1. A company isconsidering investing in amanufacturing project that would have
athree-year life span. The investment would involve an immediate cash outflow of $50,000 and
have a zero residual value. In each of the three years, 4,000 units would be produced and sold.
The contribution per unit, based on current prices, is$5. The company has anannual cost of capital
of 8%. It is expected that the inflation rate will be 3% in each of the next three years. The net pre-
sent value of the project to the nearest $500) is:

3amaua 2. A company is to spend $60,000 on a machine that will have an economic
life of ten years, and no residual value. Depreciation is to be charged using the straight-line
method. Estimated operating cash flowsare:

Vear $

1 - 2,000

2 13,000

3 20,000

4-6 25,000 each year
7-10 30,000 each year

What is the average accounting of return (ARR), calculated as average annual
profits divided by the average investment?
3anpaua 3. Xisconsidering the following five investments:

investment O K L M N

$000 $000 $000 $000 $000
Initial investment 400 350 450 500 600
Net present value 125 105 140 160 190

Investments J and L are mutually exclusive; all of the investments are divisible and nome of
them may be invested in more than once.

The optimum investment plan for X assuming that the funding available is limited
to $1m is:

TunoBble oeHOYHBbIEe MaTepuaJbl 0 TeMe 7 — TecTsbl
Bonpoc 1. OpdexT npon3BoACTBEHHOTO JIEBEPUIKA:

A. 3aBUCHT OT CTaBKH HAJIOTa Ha MPUOBLITH

B. HE 3aBUCHUT OT CTaBKU HAJIOTa Ha MPHUOBLIb
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C. MCXKAY BBINICYKa3aHHBIMU KaTCroprusiMH HET YeTKOM B3aUMOCBA3U, ITO3TOMY B KaX-
AO0M OTHCJIBHOM CJIy4aC BO3MOKHO 11000€ COOTHOIIICHUE

Bomnpoc 2. Moryt nu mo0bie (0e3 UCKITIOUEHUI) JEeHEKHBIE MOCTYIUICHHS ObITh MTPU3HAHBI
JI0XO0/I0M OpTraHU3aLMHU:

A Jla, IEHbI'W — OTO AKTUB, U €CIM OpraHU3alMs UX IOIY4YuiIa, TO 3TO €€ YBEIUYCHUE
aKTHBOB

B. HET, [IOCKOJIbKY HE BCE IMOJIyYE€HHbIE OpraHU3allel JeHbId MOT'YT OBbITh IPHU3HAHBI
JI0XO0Z0M

C. JOXOJIOM OYIyT MPU3HABATHCS JACHEKHbIE CYMMBI, IOJYYEHHBIE OT TOKYyMaTelIen uc-

KJIFOUUTENIBHO 34 peaju3alliio TOBapoB (paloT, yClIyr), a BCE OCTaJbHBIC MOCTYIUICHUS JOXOIAO0M
OopraHu3al HC ABJIAIOTCA

Bonpoc 3. 3aknagsiBarorcs au B pacueT nokasareiiss NPV ocoOeHHOCTH TUBHUACHIHOW TO-
JINTUKU KOMITAHUH:

A. 065[321TCJ'II>HO, TaK KaK MHBCCTOPLI AOJDKHBI YE€TKO 3HATh, HA KaKou A0X04 OHU MOT'YT
pacCUUTBIBATH
B. JKCIIATCIIbHO, TaK KaK HMHBCCTOPLI IMPU IMPUHATHKW PCIICHHUU AOJDKHBI UMCETH IIPCI-

ctaBiieHre 00 3((HEKTUBHOCTH MPOCKTA, B TOM YUCIIC U O OyIYIIUX TUBHICHIAX
C. HE 3aKJIaJbIBAIOTCS, TIOTOMY YTO TUBUJCH/IHAS MOJIUTUKA B OYIyIIeM MOXKET H3Me-
HUTBCS, © HA MOMCHT WHBECTHPOBAHUS BEJIMYMHA OyIYyIIMX AWBHUICHIOB HE U3BECTHA

Bonpoc 4. Pa3BogHeHHas npuObLIb HA OAHY aKLUIO — 3TO MPUOBLIb, KOTOPast MPUXOAUTCS
Ha aKLUIO:

A YUUTBIBAIOIIAS TeMIIbl HHQISIINHY, 32 UKCUPOBAHHbIE CTATUCTUYECKUMU OpraHaMH B
OTYETHOM IIEPUOJIE

B. paccuuTaHHas ¢ y4€TOM BO3MOXXHOM KOHBEpPTALMU BCEMM JAEPKATEISIMU KOHBEPTH-
PYEMBIX LIEHHBIX Oymar

C. C Y4YeTOM MOTauleHUs 3aJ0JDKEHHOCTH IEepeln AEepKaTeasiMU IPUBUIIETMPOBAHHBIX
aKIIMi, YbU IIpaBa paHee ObUIN HapyIIEHbI

D. paccuMTaHHasi C y4€TOM BO3MOXXHOCTH U3MEHEHHUs TUBUACHIHON NIOJIUTUKHU

Bonpoc 5. Kak uzmenurcs Bennunna WACC, ecnu npu Npoyux HEU3MEHHBIX YCIOBHSAX
CTaBKa 10 KpeAUTaM BbIpacTeT Ha 5%, a HAJIOT Ha NMPUObUIL YMEHBIIUTCS Ha 5:

A YMEHBLIUTCS
B. HE U3MEHUTCS
C. YBEIIMYUTCS

Bompoc 6. Kommanum npemioxeHs! 3 B3aMMOUCKITIOUAIOIMX UHBECTUIIMOHHBIX MPOEKTa C PACcCUH-
taHHbM NPV. MoxHo i1 Ha ocHOBe n3BecTHOTO 3HaueHust NPV BbiOpath HarOomnee 3(h(heKTUBHBIN IPOESKT B
YCIIOBHSIX OTCYTCTBUSI MHOM HH(pOpMAIMH (HAIPUMeEp, O CPOKAX peaTi3aliim );

A MOXKHO, Tak kak NPV — 310 KITroueBo# mokasarels st IPUHSTHS PEIIeHU, PacCUUThIBAC-
MBI C YYETOM TPOJIOJDKUTEIILHOCTH MPOEKTa

B. HEJB3s1, Tak Kak paBHbI NPV MokeT ObITh TIONTy4YeH 15l IPOEKTOB Pa3IMIHBIM CPOKOM pe-
an3aliu
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C. BOINPOC HOCUT TEOPETHYECKHI XapaKTep, U Ha MPAKTHKE 3HAUCHUS HE UMEET, TaK Kak B yCIIO-
BHSIX BBICOKOM HeomnpesiesieHHOCTH BbIOOp Ha ocHoBe NPV — 370 envHCTBeHHAs allbTepHATHBA MIPH TIPHHSI-
THU PELLEHUs

MeTtoauyeckue MaTepuaJbl, O3BOJISIIOIIME OLEHUBATH 3HAHUS U YMEHHS

Kpurepun oueHuBaHusi 10KJIa/10B, pedepaToB u 3cce

Onenka «OTIMYHO» BBICTABIAETCS CTYIEHTY, €CIM IOArOTOBJIEH HAay4yHO OOOCHOBAaHHBII
JIOKJIa/1 Ha BBIOPAHHYIO TEMY C aHAJIM30M MH(OpPMALMU, BBIBOJAAMU U MPEUIOKEHUSIMH.

Onenka «XopoI10» BBICTABISAETCA CTYIEHTY, €CIM MOATOTOBJIEH JOKJAJ Ha BbIOpaHHYIO
TEMY B BUJI€ aHAJMTUYECKON 3aIIMCKH 03 BBIBOJIOB H MPEIOKECHUH.

Onenka «Y10BIETBOPUTEIHHO» BBICTABIISAETCS CTYACHTY, €CIIM MOArOTOBICHA UH(OPMAIHS
Ha BBIOpaHHYIO TeMy 0e3 000CHOBaHUS BBIBOJOB U MPEITI0KECHUN.

Onenka «HeynoBieTBOPUTENHHO» BBICTABISIETCS CTYACHTY, €CIHU MOATOTOBIEHA HH(pOpMa-
11151, HE COOTBETCTBYIOIIAsl BEIOPaHHON TeMe 0e3 BBIBOJIOB U MPEIOKEHUI.

Kpurtepuu ouneHnBanus pe3ybTaTOB ObICTPOr0 MUCHMEHHOIO ONPOCAa HA NMpPaKTH4e-
CKOM 3aHATHH («OJIMI-0MPOC»)

Kaxnomy cTyaeHTy BblaeTcst cBOMl cOOCTBEHHBIH, Y3KO chopMynnpoBaHHbIi Borpoc. Ot-
BET JOJDKEH OBITh YETKUM U KPAaTKUM, COJEPIKALINM BCE OCHOBHBIC XapaKTEPUCTHKH OIHCHIBAEMO-
ro MOHSTHSI, UHCTUTYTA, KaTreropuu. [1Ikana oueHuBaHus:

«OTANYHO» — BOINPOC PACKPBIT MOJTHOCTHIO, TOYHO 0003HAUYEHbI OCHOBHBIE ITOHATHS U Xa-
PAKTEPUCTUKH 110 TEME.

«X0po110» — BOINPOC PACKPHIT, OJHAKO HET MOJHOI'0 OMMCAaHUS BCEX HEOOXOAMMBIX 3JIe-
MEHTOB.

«Y IOBJIETBOPUTEIIEHOY» — BOMPOC PACKPBIT HE MOJHO, IPUCYTCTBYIOT IrpyOble OMIMOKH, OJ1-
HAKO €CTh HEKOTOPOE MOHMMAHHUE PACKPBIBAEMBIX TIOHATHH.

«HeynoBneTBOpUTENBHO» — OTBET Ha BOIIPOC OTCYTCTBYET WJIM B LIEJIOM HE BEPEH.

Kpurtepun onieHuBaHNS NPAKTHYECKOT0 3aJaHUS

OneHka «OTIMYHO» CTAaBUTCSA, €CIIM 00Y4arOIUKCs BBIOJIHUI 3a/l1aHue B TOJIHOM 00BbeME ¢
coOroieHeM HEOOXOUMOM MOCIIE0BAaTEIbHOCTH AEUCTBUN U TpeOOBaHUI HOPMATUBHBIX ITPaBO-
BbIX JOKYMEHTOB.

O1eHKa «XOpOILIo» CTAaBUTCS, €CJIM 00yUYaIoIIMICs BBIOIHUI TpeOoBaHMs K olieHke "5", HO
JIOTIYILIEHBI 2-3 HE0YETa B 3a/laHUN.

O1eHKa «ylOBJIETBOPUTENILHOY» CTABUTCS, €CJIM O0YJarOIIUIiCs BBIMOIHII 3aJaHue He IOJI-
HOCTBIO; B X0/1€ TIPOBeJIeHHs paOOThI ObLIN TOMYIIEHB! OLTHOKH.

OneHka «HEyIOBJIETBOPUTEIbHO» CTABUTCS, €CIM OOYYalOUIUIiCS BBINOJIHUI paboOTy He
MOJIHOCTBIO MJIM O0BEM BBITTOJIHEHHOM YacTH paboThl HE MO3BOJISET ClIeNaTh MPaBUIIbHBIX BHIBOIOB.

Kpurtepuu onieHuBaHus TeCTHPOBAHUS

Tectbl npenocTapisoTc 00y4arOIMMCs B KayecTBE pa3/laTOUYHOTO MaTepuana Ha Oymax-
HOM WJIU 3JIEKTPOHHOM HOCHTEIIE.

Kpurepun onieHHBaHMsI BHIIIOJHEHUS TECTOBBIX 3aJaHUM CIEAYIOIINE:

«otnuaHo» - 90-100% npaBUIbHBIX OTBETOB;

«xopoto» - 70-89% npaBUIBHBIX OTBETOB;

«YIOBJIETBOPUTEIHHO» - 51-69% MpaBUIIbHBIX OTBETOB;

«HEYIOBJIETBOPUTETHHO» - 50% M MEHBIIIE MPABWIBHBIX OTBETOB.

[Ipy mpoBeneHUHM TeCTUPOBAHMS OOYYaIOLIEMYCs 3alpPEelIaeTcsl MOJIb30BaTHCSA JOMOIHU-
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TEJIbHOM JINTEPATypOil.
4.2. [Ipome:kyTOYHAS] ATTECTAIUSA

4.2.1. IlepeyeHb KOMIIETEHUM C yYKa3aHHeM 3TanoB uX (GopMHpPOBaHUS B mpolecce
ocBoeHHnsi oOpa3zoBareqbHOW mnporpammbl. Iloka3zareqm W KpUTepuH  OLEHUBAHUSA
KOMIIETEHU Ui ¢ y4eToM 3Tana ux GopMuUpoBaHus

Kypc b1.B.06 «®uHaHCOBBII MEHEIKMEHT» pa3paboTaH Ha OCHOBE TEMAaTHUKH MHTETPHUPO-
BaHHOW B yueOHbIN TutaH ceprudukarmuonHoi aucuurinabl ACCA F9 «DuHaHCOBBIH MEHEIK-
MEHT».

Hens qucuumuunel 51.B.06 «D®uHAHCOBBIM MEHEIKMEHT» — JalbHENIEE pa3BUTUE 3Ha-
HUN M HABBIKOB, HEOOXOAMMBIX (DMHAHCOBOMY MEHEDKEPY IJII IPUHATHS UHBECTUIIMOHHBIX U (-
HAHCOBBIX PEUICHUH, a TAKXKE PELICHUH 110 TUBUACHIHON MTOJIUTHKE.

B cootBercTBuu ¢ nporpammoii qucuurminibl ACCA F9 «®uHaHCOBBIM MEHEIKMEHT) T10-
cje ycnemHoro n3ydyeHus aucuuiuiniel b1.B.06 «@uHaHCOBBII MEHEKMEHT) CTYAEHThI JOJIKHBI
OBJIQJIETh CIACAYIOIIMMHU KOMIIETCHLIUSIMU:

— MOHUMATH POJIb U TN QYHKIMH (PHHAHCOBOTO MEHEKepa B OPraHU3aIlHH;

— YETKO OCO3HABATh U OIEHWBATH BIUSHUE YKOHOMHUYECKOU CPEJIbl Ha XO3SIICTBEHHYIO Je-
ATEIHHOCTh OPTraHU3allMU W WCIOJIb30BaTh 3TO NPU MPUHSATHH PEIICHUH B 00JacTH (PUHAHCOBOTO
MEHEKMEHTA;

— 3HATh U MPUMEHATH Ha MPAKTUKE METOJbI YIPABICHHSI 0OOPOTHBIM KAalUTaJIOM OpPTaHH-
3alliM, a TaKKe 3HaTh (JOPMBI U BIAJAECTh METOJUKON OIEHKU allbTEPHATUBHBIX UCTOUYHUKU (PUHAH-
CHUPOBaHUS XO35MCTBEHHOM JEATEIbHOCTH OPraHU3alUu;

— BIAJEThb METOJIUKON OLEHKH S()h(PEKTUBHOCTU NPU MPHUHITUH WHBECTUIIMOHHBIX pelle-
HUM;

— BJIQJICTh U NP MEHATH Ha MPAKTUKE MPUHIIUIBI U METOJIbI OIICHKA CTOMMOCTH OpraHu3a-
[IMU, & TAK)KE METO/IbI YIIPABIICHUS PUCKAMH XO35IICTBEHHOM JESTEIHHOCTH.

OcHOBHbBIE KOMIIETEHIIUM ONMCAHBI B IIPOrpaMMe Kypca B COOTBETCTBUHU C TPEOOBAHUAMHU

POCCHUICKOTO 3aKOHOAATENhCTBA, B TOM YHcIie 00pa3oBaTeNbHBIX U MPOPECCHOHANBHBIX CTaHIap-
TOB (B TaOJIHIIAX HIKE).
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Kox
Kon Haumenosanue Jramna HaumenoBanue sTamna 0CBOEHHS
komneTeniuu | KomnereHun OCBOEHUS KOMIIETEHI[UU
KOMIIETEHIIUU
CriocobeH pa3paboTaTh peKOMEH-
Crioco0OeH yIpaBisaTh IPOSKTOM Ha BCEX
YK-2 YK-2.3. Januu B cdepe GPUHAHCOBOTO Me-
JTalax €ro >KU3HEHHOro IHKJIA.
HEJKMEHTA.
CriocobeH pazpaborathb
MKe-1 Crioco0eH K MIPUHATHIO yIIPaBICHUYECKUX MKe-1.1 peKoMeHIanuu B cepe
PEIICHHIA IO SKOHOMUYECKHM BOIIPOCAM. o (hMHAHCOBOTO MCHEIKMEHTA U
HAJIOTOO0I0KEHUS.
IToxa3aTrens .
Dramn 0CBOEHUS KOMIIETEHIINHA Kpurepuii orienuBanus
OIICHUBaHUA

YK-2.3. Cnocoben paspabo-
TaTh PEKOMEHIAINUHU B cepe
(hMHAHCOBOTO MEHEPKMEHTA.

Croco0eH MPUMEHSATh METOM-
Ky oueHkd 3¢ (HEeKTUBHOCTH
P TPUHATUN WHBECTUIHOH-
HBIX PEIICHUMN.

O1eHMBaET BIUSHUE YKOHOMHYECKOH
cpezu)l Ha XO3$[I\/'ICTBCHHyIO ACATCIIb-
HOCTb OpFaHI/I3a]_[I/II/I nu I/ICHOJ'II)?,yeT
9TO TpY MPUHATHH PEIIeHuH B 00Ma-
CTH (DMHAHCOBOTO MEHEDKMEHTA

I1Kc-1.1. Cnocoben pa3zpabo-
TaTh PEKOMEHAANUU B cdepe
(UHAHCOBOTO MEHEDKMEHTA H
HAJIOr000JIOKEHHUSI.

Crioco0eH OCYIIEeCTBISATh pa3-
paboTKy ympaBlIEHUYECKUX pe-
IeHn 1 PUHAHCOBOW TaKTUKU
U CTPATeruy OpraHU3aLIH.
CriocobeH TpPUMEHUTh METO-
UKW OTpENEICHNUsS TEHACHUINN
B U3MEHEHHSIX KOPITOPATUBHBIX
(uHAHCOB.

CriocobeH 00OCHOBBHIBATH Iie-

OOOCHOBBIBAECT ILEHOBYIO IOJIUTHKY
(GUpMBI TIpH Pa3IHYHBIX YCIOBHSX
(YHKIIMOHUPOBAHUSI.

[lpoBomuT aHamM3 W JaeT OLECHKY
KOHKYPEHTOCIIOCOOHOCTH TpEAIpHs-
THS

HOBYIO TOJIUTHKY (DUPMBI mpH
PasIMYHBIX YCIOBUSX (YHK-
IIMOHUPOBAHUSI.

4.2.2. ®opma u cpeacTBa (MeTo/1bl) NPOBeIEHUsI POMEKYTOUHOM aTTeCTAIUN

Hrorosoe arrecraninonnoe meponpustue no nucuuminae b1.B.06 «DuHaHCOBBI MEHEIK-
MEHT» IPOBOAUTCS B popme IK3aMeHa. DK3aMeH MpooKaeTcs 3 yaca u 15 MUHYT, OTBOJIUMBIX Ha
03HAKOMJICHHE C 9K3aMEHAI[MOHHBIMH 3a/1a4aMH (BOIIPOCAMH) U MJIaHHUPOBAHUE OTBETOB.

DK3aMeH COCTOUT M3 BOIPOCOB B (hOopMe TecTa U aHATUTHUECKUX BOIPOCOB, TPEOYIOMIMX
pPa3BEpHYTOTO OTBETA.

DK3aMeH MOKET OBITh MPOBEJIeH KaK MUChbMEHHO, TaK U B DJIIEKTPOHHOM (popmaTe (KOMITbIO-
TepHast popma). KonruecTBo BOPOCOB U AITUTENBHOCTH K3aMeHa OJJUHAKOBBI BHE 3aBUCIMOCTH OT
dbopmbl poBeneHus. [Ipu oTBeTE Ha BOMPOCHI, TPEOYIOMINE Pa3BEePHYTOr0 OTBETA, HA IK3aMEHE TI0
nucturnae b1.B.06 «DuHaHCOBBI MEHEIKMEHT) CTYICHTHI (DAKTUYECKU BBITIOTHSIOT TE€ )K€ JIEH-
CTBHUSI, YTO U B PEAThHBIX Pab0OYMX yCIOBUSX. B 4acTHOCTH, CTyI€HTaM HYXHO MPOJAEMOHCTPHUPO-
BaTh BJIAJICHUE PSAOM ITU(DPOBHIX HABBIKOB: YMEHHUE UCIOJIH30BATH AJICKTPOHHBIC TAOIHIIBI U TEK-
CTOBBIE PEJAKTOPHI TaK ke, KaK OHU MCTOJIB30BAIM OBl 3T MHCTPYMEHTHI Ha pabouem mecrte. Ta-
KOW MOJXO0J MO3BOJISIET OLIEHUBATh, B IEPBYIO OUYEPEIb, TEXHUUECKUE U MPUKIIAIHBIE HABBIKU CTY-
JIEHTOB, a HE YMEHHE MPOU3BOANTH apupMeTHIECKHe 1elicTBUs. Bce BOMPOCH B SK3aMEHAIIMOHHOM
3a/laHUU SIBISIFOTCST 00S13aTeNIbHBIME, YTO MOTHBUPYET CTYJEHTOB OCBOUTH BCE TEMBI paboueii mpo-
TPaMMBbI JTUCITUTIITUHBI.
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Kaxxnoe sk3aMeHaIIMOHHOE 3a7aHue (BOIPOC) OICHUBACTCS B 3aBHCHMOCTH OT CIIOKHOCTH

ot 2 (nByx) 6amwtoB mo 20 (nBaamaru) 6amios. OOmiee (MaKCHMaIbHOE) KOJIMYECTBO OAJIOB 3a BCE

3amaHus Ha sK3aMeHe cocraBiseT 100 (cro) 6amioB. [IpoxoaHoit 6amn (oreHKa yJOBICTBOPUTEIb-

HO 10 MATHOATLHOM 1IKase) Ha 3k3aMeHe cocraBisieT 60% (60 6ammos u3 100).

B 3aBuCHMOCTH OT KOJIMYECTBA MMOJTYYCHHBIX 0aJIoB 3a BBIIOJIHEHHEIC IMPaBUJIbHO IPAaKTHU-

YCCKHE 3aJaHus CTYACHTY BBICTABJIACTCA OLICHKA II0 naTuOaiibHoli 1mKkajie. COOTBETCTBUE CTO-
OaJIIbHON M IMATUOAILHOM KA AJI1 OOCHHUBAHUA PE3YIbTAaTOB 5K3aMCHa IIPEACTaBJICHO B Ta0IHu-

e.
Ikana oneHNBaHUA
Jlono/IHNTe IbHBIE IaHHbIE, KOTOpPbIE
Ouenka KonuuyecrBo | Kpurepuu oneHku pe3ysib- | MOryT yuTeHbl IpU (GOpMHUPOBAHUH
0aJli10B TATOB 3a4eTa KOMILICKCHOH OLICHKH 32 0CBOCHHE Ma-
TepHaJIOB Kypca
Ouenka 5 (0TJIMYHO) CcTa-
BUTCA B TOM ClIy4yae, KOraa OreHHBaeT BIUSHUE IKOHOMUYECKOH cpe-
o0y4aromuiics IpaBUIbHO JIBI Ha XO3AHCTBEHHYIO IS TeIbHOCTh Opra-
Ouenka 5 otBeTm1 Ha 80% mpakTuye- HU3aLUU U UCIIONB3YET 3TO IIPU NIPUHATUU
(oTnu4HO) CKHX 3a[]aHuM, T.€. UCUepIbl- | pelieHuit B 00iacT GUHAHCOBOTO Me-
Ot 80 10 BAIOILIE 3HAET BECh MPO- HEJDKMEHTA
100 TpaMMHBII MaTepHa, OT- OO00CHOBBIBACT IIEHOBYIO TIOIUTHKY (hDHUPMBI
JIMYHO TIOHUMAET U TIPOYHO TIPY Pa3JINIHBIX YCIOBHUAX ()yHKIIHOHHPO-
ycBoma ero. Ha Bompocs! (B BaHM.
npezenax nporpamMmMsl) 1aet | IIpoBoxuT aHanM3 M JaeT OIEHKY KOHKY-
NIPaBUIIbHbIE, CO3HATENIBHBIE | PEHTOCIIOCOOHOCTH MPEATIPHATHS
U YBEpEHHBIE OTBETHI.
OneHuBaeT BIMSHHE SKOHOMHYECKOH cpe-
Ouenka 4 (Xo0po1o0) CTaBUT- | bl HA XO3SHCTBEHHYIO EATEIBHOCTh Opra-
Csl B TOM ClIydae, Korja o0y- | HM3allMH U HCIONB3YeT 3TO MpPH IMPUHATHH
YaroIuiics MPaBWIBHO OTBE- | pemieHnit B 00JacTH (UHAHCOBOIO Me-
i Ha 70% (u Gonee 10 HEKMEHTa
Ouenka 4 Ot 70 10 79 79%) mpakTHYECKUX 3a7a- JomyckaeT He3HAUUTEIbHBIE OIUOKH TI0
(xopomo) HUM, T.€. 3HaeT OONBIIYIO 000CHOBaHUH IICHOBOH TIOJIUTUKH (PHPMBI
4acTh TpeOyeMoro nporpaM- | HpH Pa3IMYHBIX YCIOBUAX (YHKIIHOHHUPO-
MO MaTtepHaia, XOpOoIIo BaHM.
TIOHNUMAET U YCBOMJI €T0. [IpoBoanT aHaNMM3 ¢ HE3HAYUTEIHHBIMU
OIIMOKaMU U J1aeT OIIEHKY KOHKYPEHTOCIIO-
COOHOCTH MPENPHUITHS
Ouenka 3 (yaoBJIeTBOpPH-
TeJIbHO) CTAaBUTCS B TOM
. OrneHrBaeT Ha HU3KOM YpPOBHE BIHSHHE
ciIydae, Koria o0yJaroniuics o o
o SKOHOMHUYECKOH Cpebl Ha XO3SHCTBEHHYIO
HpaBUIIbHO OTBETHI Ha 60%
N JeSITeIbHOCTh OPTaHM3alMU M HCIOIB3YeT
(u 6onee 1o 69%) nmpakTrye- N
o 9TO TpU MPHUHSITHU DPEUICHUH B oOnacTu
CKUX 33/IaHHUiA, T.€. 00HaApY-
Ouenka 3 (bMHAHCOBOTO MEHEPKMEHTA
Ot 60 10 69 | >xuBaeT 3HaHMS 0A30BBIX Ka-
(YRoBnEeTBOPUTEIHEHO . C ommbkamMH 000CHOBBIBAET IIEHOBYIO I10-
teropuii. [Ipu npumenennn
. JUTUKY (DUPMBI NIPH Pa3IUUHBIX YCIOBHUSX
3HAHMH HA NMPAKTHUKE UCIIbI-
(YHKIIMOHUPOBAHUS.
TBHIBAaE€T HEKOTOPHIE 3aTPY/I-
[IpoBoanT aHanM3 M He JaeT OLEHKY KOH-
HEHHS U TIPEOI0IIEBAET UX C
KYPEHTOCIOCOOHOCTH MPEANIPHSTHS.
HEeOOJBIINMH CIIOKHOCTSMH.
Ouenka 2 (HeyaoBJjerBopu- | OOyJaromuiicss He OICHUBACT BIIUSHUE
TeJbHO) CTaBUTCS B TOM SKOHOMMUECKOH Cpellbl Ha XO3SHCTBEHHYIO
Ouerika 2 cirydae, KoTJa OOydJaromuicsl | AeATeNbHOCTh OPTaHU3allMd U HE HCIIONb-
Menee 60 MIPAaBUIIHGHO OTBETHII HA Me- 3yeT 3TO NpU NPUHATHH peleHuil B oOia-

(HEeyIOBIETBOPUTEIIHHO)

Hee, yeM 60% 3anaHui, T.€.
0OHapyXKUBaeT HE3HAHNE
OOJIBIION YaCTH IPOTPaMM-

CTH (bHHaHCOBOFO MCHCI)KMCHTA
He 000CHOBBIBAaCT IIEHOBYIO TOJUTHKY
(UpPMBI TIpH_ pa3IMYHBIX YCIOBHUIX (DYHK-

25




Horo Matepuana. Ilpu npu- LMOHUPOBAHUSI.

MEHEHMU 3HaHWUU Ha mpakTu- | He mpoBoauT aHamu3 U HE AaeT OLEHKY
K€ UCTIBITHIBACT 3aTpyAHe- KOHKYPEHTOCIIOCOOHOCTH MPEIPHSTHS
HUSL.

4.2.3. TunoBble OLleHOYHBIE CPeICTBA

Chucox BOIIPOCOB IUIA MOATOTOBKU K IK3aMEHY

© o N R WDNRE

WWWWRNRNNMNRNNMNNRNNNRERRRERRRRR R P
WP OOXNOOORWDMDEO®OOON®OGOROWGDNDRE O

34.
BOM yueTe
35.
36.

[TonsiTHE KOPIIOPATHBHBIX (PMHAHCOB

XapakTepucTuka (PMHAHCOBBIX OTHOIICHUH KOMITAHUH

PerHOYHAs KanmuTanu3anus KOMIIAHUH ¥ PaKTOPhI, HA HEE BIUSIONTNE
CocTaB (pUHAHCOBBIX PECYPCOB KOMITAHUU

@opMBI IPUBJICUYECHUS 32EMHOT0 KaluTala

CrpykTypa KanuTana Kopropaiuu

Bunbl nMBUACHAHON MOMUTUKY KOPIOPALIUNA;

[TonsiTHE MEHEKHOTO MOTOKA U XapaKTEPUCTUKA €r0 BUJIOB;
Mertoabl yrnpaBlieHHs IE€HEKHBIMU TTOTOKAMU KOPIOPAIUH.
Br16op nuBUIeHIHOM TOJTUTHKY,

JlonroBbie U A0JEBBIC HHCTPYMEHTHI (DOHIOBOTO PHIHKA;
OCHOBHOI KanuTaa KOPHIOPALUH.

OOGOpPOTHBIN KanKUTaa KOPIOPAIUH.

Hctounuku popmMupoBaHusi OCHOBHOTO KaluTala.

CocraB u kiaccugukanys BHEOOOPOTHBIX aKTHBOB

CymuiHocTs 1 Ha3HaYeHHE (PUHAHCOBOTO aHAIN3a

[ToHsATHE TTEPEMEHHOTO U MOCTOSTHHOTO KaIMTaxa KOPIopaIiu

Oco0eHHOCTH (PMHAHCOB POCCUMCKHUX aKIIMOHEPHBIX OOLIECTB OTKPBHITOTO THUIIA
Hctounuku popMupoBaHHsi COOCTBEHHBIX (PMHAHCOBBIX PECYpCOB KOMIIAHUU
OcCHOBHBIE CTpaTETHUH U MPUHIUIBI OPMUPOBAHUS MOPT(henen IIeHHbIX OyMar
MHBecTUIIMOHHAS TPUBJIEKATEIBHOCTh KOMITAHUU

OreHka JOXOJHOCTH MOPTQens [EeHHbIX OyMar

CoBOKyIHOCTB (POPM BHEIIHEr0 (PMHAHCUPOBAHHS KOPIIOPALUiA

[ToHATHE TMCKOHTUPOBAHMS U KOMITAyHIMHTa

[enu ncnonb3oBanusa moaeneit baymona u Munnepa-Oppa

DOMuccHs aKIIMi OTKPBITOTO aKIIHOHEPHOTO 00MIecTBa

Knaccugukarus 10x0/10B KOpIIOpaIiu

Knaccugukarus pacxomoB KOpIopamnuu

CymrHocTh NpUObUIN KaK MOKa3aTelst SKOHOMUUECKOro ¢ ¢dexra
DKOHOMUYECKOE coziepkaHue, GYHKIUU U BUbI TPUOBLIH

OcCHOBHBIE METO/IbI IIJITAHUPOBAHUS MPHOBLITH

[Toka3zarenu peHTabEeTbHOCTH KOMIAHUN

AHaIM3 CTPYKTYPHI 3aTpaT Ha MPOU3BOJICTBO M PEATH3AIMIO TPOAYKIIUH
Metonbl HAYUCIICHHSI aMOPTHU3AIMOHHBIX OTYHCICHUN B OyXTalTepCKOM W HAJIOTO-

O61as o1ieHKa (UHAHCOBOTO COCTOSIHUSI KOPIIOpAIUU
Mertoap! aHanM3a CTPYKTYpHI OanaHca.
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37.  OcHOBHBIE TTOKa3aTeJIN PEHTA0CIbHOCTH

38.  Ilokazarenu JMKBUAHOCTU KOPIOPAIUU

39.  Ilokazarenu puHAHCOBOM YCTOMYMBOCTH KOPIOPALIUU

40. Coneprkanue, CYIIHOCTb U BU/Ibl MHBECTUIIMIA

41.  Hcroynuku (pMHAHCUPOBAHUS MHBECTHIIMOHHOM JIEATEIBHOCTH KOPIIOPAIIUU
42.  XapakrtepucTrKa ()MHAHCOBBIX MHBECTUIINH

43, OreHka peaabHbIX HHBECTHITHI

44,  CpaBHEHHE U BBIOOpP HHBECTUIIMOHHOTO ITPOCKTA

HpI/IMepbl IK3aMeHAIlMOHHbIX 3aJaHuH

YACTD A — 15 BOIIPOCOB IO 2 BAJLJIA KA (nuzke npumepbl BONPocoB)

Bomnpoc 1. (2 6anna)
Kakasi moJuTHka U3 HM:Ke NPHBeJIEHHbIX Hau0oJiee BEPOAATHO CHU3UT OOOPOTHBIH KaNUTAJ
opranusauuu?

1. Omurata KpeIuTOPCKOM 3aJOKEHHOCTH B 00JIee paHHHE CPOKHU

2. Beimnara oBepapadta u3 AEHEKHBIX CPEJICTB

3. [TomuTHKa CKUIOK IPU CPOYHOM OIuIaTe 1eOUTOPCKOM 3a0/PKEHHOCTH

4. YBenuueHue Cpoka KpeIuTOBaHUS MOKyMAaTeaeH U 3aKa34UKOB IPOAYKIIUU

A. Tonpko yTBepxkaeHue 1 BepHO
B. Tonbko yTBepxaeHust 1 1 2 BepHBI
C. Tonbko yTBEpXkKIeHHE 3 BEPHO
D. Tonpko yTBepxieHUs 3 1 4 BEPHBI

Bomnpoc 2. (2 6anna)
B Ganance xommnanun CeBep OTpakeHBI CIEAYIONIUE JaHHBIE:

IMokaszarean $, 000
3amackl (TOBapHI) 1,700
Jeburopckas 3a10KEHHOCTh 1,100
bankoBckuii opepapadT 200
KpenuTopckas 3a/10J5KEHHOCTb 1,100

Kakum yTBep:KaeHHEM MOKHO 0XapaKTepU30BaTh KPAaTKO CUTYalMIo ¢ JUKBHIHOCTHI0O CeBe-
pa, ecau Ko3(pGUIMEHT TeKyleil TUKBHIHOCTH B CPeJHEM II0 0Tpacju coctasiaser 1,8?

1. Cutyanus miioxo ymnpasiisieMas, IOTOMY YTO TEKYILHE 00S3aTeNbCTBA MPEBBIMLAIOT TEKYIHE aK-
THBBI

2. Curyarysi Xopoulo yIrpapisieMas, TaK KaK TeKyIIHe aKTHBBI IPEBBINIAIOT TEKYIIHUE 0053aTeIbCcTBa
na $1,500

3. Cutyanus IJIoXo yrpaeisieMasi, HOCKOJIbKY KOI(PQHUIMEHT TEeKyIled JTUKBUIHOCTH 3HAYMTEIBHO
BBIIIIE CPEHEOTPACIIEBOTO [TOKA3aTeNsl TMKBUIHOCTH

4. Cutyanus 1ioxo ynpasisiema, Tak Kak JaHHbIE IOKa3bIBAIOT HaJM4YUe oBepapadra
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A. Tonbko yTBepxkaeHUE 1 BEpHO
B. Tonbko yTBepkIeHHE 2 BEPHO
C. Tonbko yTBepxIeHUE 3 U 4 BEpHBI
D. Tonbko yrBepkacHus 1 u 4 BepHbI

YACTb B — 3 BOITPOCA 110 10 BAJIJIOB (un:ke npuMepbl BONPOCOB)

Bomnpoc 1. (10 6ans10B)

T'omoBast BEIpyuKa OT peanqu3anuu B kpeaut kommanuu PyHer JIta cocrasuster $1,400,000. YcmoBu-
SIMHA KPEeIUTOBAaHHUS MPEAYCMOTPEH CpoK moramierns 30 qHei, HO PH 3TOM CHUTyalus TaKoBa, YTO CPEAHUN
nepuo] cOopa 3a10DKEeHHOCTH cocTaBisieT 45 nHei. be3HanexxHble JONTH, MoIeXKalie CIMCaHuio, COCTaB-
a0t 0.5%.

PykoBoaCcTBO paccMmaTpuBaeT pemieHue nepeaarb (pyHKIuo coopa 3a10KeHHOCTH (akTopy. Pak-
TOp BO3BMET Ha ce0sl ynpaBlIeHHEe KPEAUTOPCKON 33I0JKCHHOCTBIO M KPEAUTHYIO MPOBEPKY 32 3% TOJ0BBIX
OT BBIPYYKH OT pealu3alii B KPeIUT. DKOHOMUS 3aTpaT oT nepenadn ¢pynkiun - $35,000 B roj, mpeamnona-
raemsiif cpok oratel 30 qHEN.

@daxTop NMpeAoCTaBUT IpenomiaTy B pasmepe 80% ykazaHHOW B BBICTABJICHHBIX CUETaX 3aJ0JKEH-
HOCTH 10 cTaBke 15% (910 Ha 4% Oobie TeKyIe 0a30BOi CTaBKH).

HpeILHOHO)KI/ITCHLHO, 4ToO CyMMa eXkeMeCcsSIuHOI BBIPYYKH OT IMPOJAX HEC U3MCHUTCA B TCUCHHUC CJIC-
JTYFOIIIETO TOAA.

Y KOMIIaHWW €CTh BO3MOKHOCTH BOCTIOJNB30BAThCA OBepapadToM [Tl prHAHCUPOBAHUS JeOUTOPOB
0 CTaBKe BbIie 6a30Boit Ha 2.6%.

3ananmue:

A. TlosicuuTe pasHUNy MexIy (pakTopumHroM 0e3 mpaBa perpecca U GaKTOPHHIOM C NMPABOM
perpecca? (3 6anna)

B. IlopexomeHnayiiTe Ha OCHOBAHUHU pacyeTa, OyJeT JIM BbHITOJAHO MepeaaTh (PYHKIHUIO cOopa 3a-
nokeHHOCTH (pakTopy? (7 6ayioB)

28



5. MeTOHI/I‘IECKl/Ie YKasaHus OJadd oﬁyqaloumxcn 10 OCBOCHUI0O JUCHMUITJINHBI

MeTtoauyeckue ykazaHus AJ1s1 00y4ar0UXcs 110 OCBOCHUIO JMCIHIIIHHbI

CamocrosarenbHas paboTa — KpaliHE BaKHBIM 3JIEMEHT IMOATOTOBKU CTYAECHTOB B IpOILIECCE
oOyueHus. [TomyunTs BCECTOPOHHME 3HAHUS, OTPAHUUYUBASCH IIPU 3TOM TOJIBKO MPOCIYLIMBAHUEM
JICKIUHI U MOCEIIEHNEM CEMUHAPCKUX 3aHATUH, HEBO3MOXKHO.

Kpome Toro, moHsTHItHBIN amnmapar Kypca pa3HooOpa3eH, 00beMeH, 4To TpeOyeT clienuaib-
HOM paboThl Ui UX YCBOCHHs. BaKHBIM YCIIOBHEM YCIEUIHOW CaMOCTOSITEIbHON paboThI CTY/IEH-
TOB SIBJIAIOTCSI KOHCYJIbTAIIMK IIPETOAaBaTeNs U TIIATEIbHAsS MOArOTOBKA K MPAKTUYECKUM 3aHSTH-
M.

Lenb caMmocTOsATENHHON pabOTHI CTYJCHTA M0 W3YYEHHUIO YUeOHOro Matepuana — (GopMHpO-
BaHME HAaBBIKOB CaMOCTOSITEJIBHOrO OTOOpa M H3y4YeHHs Yy4eOHOW JHUTEpaTypbl, HWHTEpPHET-
MCTOYHUKOB, MaTEpHUaJOB NEPUOAMYECKUX W3/IaHUM, UX aHaluM3a M OCMbICIEHUA. B pesynpraTe
9TOM pabOThI CTYJACHTHI TOJKHBI HAYYUTHCSI TOHUMATD JIOTUKY HAYYHOTO MCCIIEI0OBAHUS, KpUTHYE-
CKU aHAJIM3UPOBATh CYIIECTBYIOIUE B HAYYHOU JIMTEpPAType TOYKU 3PEHUS M HA TOM OcHOBE (hop-
MHUPOBATh COOCTBEHHYIO IMO3UIIMIO 110 pAaCCMaTPHUBAEMOMY BOIIPOCY.

Onpocsl

YcTHEIE OITPOCHI NPOBOIAATCA BO BPEM IMPAKTUICCKUX 3aHSTHU U BO3MOXKHEI IIpu MpoBCac-
HHUHM 3a4Y€Ta B KAaYCCTBC AOIOJHUTCIBHOI'O UCHBITAHHUA IPH HEAOCTATOYHOCTH PE3YJIbTATOB TCCTH-
pOBaHMs U peuieHus 3a1a4ui. Bonpocsl onpoca HE JOKHBI BBIXOJIUTh 3@ PAaMKU OOBSIBICHHOHN IS
JAHHOTO 3aHSATHUS TEMBI. YCTHBIE ONPOCHI HEOOXOAMMO CTPOUTH TaK, YTOOBI BOBIEYb B TEMY 00-
CYXKICHHSI MaKCHMallbHOE KOJIUYECTBO OOYYalOLIUXCsS B TpPYIIeE, MPOBOAUTH Mapalljielid C YKe
MPONJCHHBIM Y4eOHBIM MaTepuajoM JaHHON TUCIUIUIMHBI U CMEXHBIMU KypCaMH, HaxOJIUTh
ylayHble TPUMEPHI U3 COBPEMEHHOM NeHCTBUTENHFHOCTH, UTO yBeNUUYUBaeT 3P(EKTUBHOCTh YCBOE-
HUS MaTepuasia Ha acCOLUaIUsX.

OcHOBHBIE BOITPOCHI IS YCTHOTO OTPOCa JOBOJSATCS IO CBEJCHHS CTYICHTOB HA TIPEIBITY-
eM MPAKTUICCKOM 3aHATHHU.

IIncrmennnie OITPOCHI MO3BOJIAIOT MPOBECPUTH YPOBCHD IMOATOTOBKU K IMPAKTUYCCKOMY 3aHA-
THIO BCeX OOYYAIOIIMXCs B TPYIIE, MPU ITOM OCTABJISIS IOCTATOYHO YYEOHOTO BPEMEHHM ISl MHBIX
dbopM menaroruueckoi IesTeNbHOCTH B paMKaX JAaHHOTO 3aHATHs. [IuceMeHHBINH OIHUII-0mpoc mpo-
BOAUTCA 0€3 MPeayNnpekIeHUs, YTO CTUMYIUPYET O0yUaroIINXcs K CUCTEMAaTHUECKOM MOArOTOBKE
K 3aHATHsIM. BoTpock! 17151 oripoca roToBSITCS 3apaHee, (GOpMYIHPYIOTCS Y3K0, 1a0bl 00yJarouiics
uMeN 00bEKTUBHYIO BO3MOXKHOCTH TIOJTHOILIEHHO €T0 OCBETUTH 32 OTBEJCHHOE BPEeMsI

IIncrmennrie OITPOCHI HCJ'ICCOO6p33HO IMPUMCEHATE B LCIIAX MPOBEPKU YCBOIACMOCTH 3HAYM-
TEeTHLHOTO 00BbeMa yueOHOTO MaTepuasia, HalpuMep, BO BpeMs ITPOBEACHUS 3a4yeTa (9K3aMeHa), KO-
ra He00X0IMMO TIPOBEPUTH 3HAHUS CTYJIEHTOB IO BCEMY KYpCY.

[Ipu onieHKe ONMPOCOB aHAIN3Y MOIEKUT TOUHOCTH (HOPMYJIUPOBOK, CBI3ZHOCTh U3JI0KEHUS
MaTepuana, 000CHOBAaHHOCTh CYXKJICHUH.

TecroBble 3a1aHusA

Pemenue TecToBBIX 3a4aHUN TPOBOAUTCS B TEUEHUE N3YUEHUS JUCLIUIUINHBL.

[IpenogaBaTens JOMKEH ONMPENENNUTh CTYACHTaM HWCXOJHBIE JaHHbIE JJISl TOJrOTOBKHU K Te-
CTHUPOBAHUIO: Ha3BaTh pazJieNbl (TEMBbI, BOIIPOCHI), IO KOTOPHIM OyayT 3a7aHus B TECTOBOM (hopme,
HOPMAaTHBHBIE aKThl U TEOPETUUYECKHE UCTOUHUKH IS TOATOTOBKH.
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KaxxioMy CTyeHTy OTBOUTCS HA TECTUPOBAHUE BPEMS, COOTBETCTBYIOIIEE KOJIUYECTBY Te-
CTOBBIX 3aJaHUi. /0 OKOHYaHUS TECTa CTYJIEHT MOKET €Ille pa3 IPOCMOTPETh BCE CBOM OTBETHI Ha
3aJjaHusl U TIPU HEOOXOJMMOCTH BHECTH KOPPEKTHUBBI.

[Ipu TpPOXOKICHUM TECTUPOBAHMS MOJIB30BATHCS KOHCIEKTAMH JICKIHMH, Y4eOHHUKAMH, U
MHBIMU MaTepHagaMH HE pa3pelleH.

MeToauveckue YKa3aHus M0 BbINOJHEHUIO pedepaToB, 10KJIAI0B

B pabote nomxHBI OBITH H3JI0KEHBI AKTYaJIbHOCTh BBIOPAHHOM TEMBI, €F0 COBPEMEHHOE
COCTOSIHME, TPOOJIEMBbI U TIOJIXO/IbI K UX pelleHut0. B paboTe noimkeH ObITh U3JI0KEHO aBTOPCKOE
BUJICHUE UCCIIEyeMOU MPoOIeMbl U BO3MOXKHBIC TTyTH €€ pemeHus. [Ipu HeoOXoaAMMOCTH JOTIK-
HBbI 6BITL BBIIIOJIHCHBI daHAJITUTUYCCKUC PACYCTBI, MIOATBCPIKAAOIINC ITO3UIIUIO aBTOpa, U PACKPLI-
Baromue 3G PEeKTUBHOCT MPEIaraeMbIX peIICHUN.

Crpykrypa pedepata, 1okinana:

1) TUTYJIbHBIN JIHCT;

2) COJIep>KaHue, B KOTOPOM YKa3bIBAIOTCSI HA3BaHUS BCEX Pa3/ielioB pedepara U COOT-
BETCTBYIOIIIME HOMEpa CTPAHHMII,

3) BBEJICHHUE 00hEMOM |-2 CTpaHMIIBI;

4) OCHOBHAas 4acTh pedepara, KOTOpas MOXKET COCTOSTh M3 HECKOJIBKUX PA3CIOB U

IPEIOoIaraeT OCMBICICHHOE M JIOTMYHOE M3JI0KEHHE TIJIABHBIX TOJOKEHUH M HJEH, colepika-
IMXCS B U3YYEHHOM JIMTEPATYPE;

5) 3aKJII0YEHUE, KOTOPOE COJEPXKUT TJIABHBIE BBHIBOJBI U MTOTH M3 TEKCTa OCHOBHOU
YacTH, B HEM OTMEUYaeTcs, KaK BBIMOJIHEHBI 3a/1a4l U JOCTUTHYTHI JIH LU, cPOopMyIUpOBaHHBIE
BO BBEJICHUU,

6) MPWIOKEHUE, BKItoUaroniee rpauku, TaOauIlbl, pacueTsbl;

7) 6ubnnorpadus (COUCOK JUTEpaTyphl), II€ YKa3bIBAETCS PEAbHO HUCIIOJIb30BAHHAS
JUTsL HamucaHus pedepara nureparypa.

O6meMm pedepara, noknana coctaBiser 10-18 crpanui. PaGoTa BBIMOJNHSIETCS HAa OAHOU
cropone nucta gopmara A4. [lo oGeum CTOpOHAM JHCTa OCTABIISIIOTCS TOJS, PEKOMEHAYETCS
mpudt 12-14, unrepsan - 1,5. Bee nuctel pedepara J0IKHBI ObITH MpOoHYMepoBaHbl. Kaxbrit
BOTIPOC B TEKCTE JIOJDKEH MMETh 3aroJIOBOK B TOYHOM COOTBETCTBHH C HAMMEHOBAaHHEM B COJEP-
YKAHUU.

CamMonoaroToBka K NpakKTHYeCKUM 3aHATHAM

IIpu moAroToBKe K MPaKTUYECKOMY 3aHATHIO HEOOXOIUMO MOMHHTb, YTO Ta UM UHAs JAMC-
LMIIJIMHA TECHO CBSI3aHA C paHee U3y4aeMbIMH Kypcamu. bosiee Toro, MMEHHO CHHTE3 IOJIyYEHHBIX
paHee 3HaAHUHM U TEKYLIEro Marepuaia o Kypcy AenaeT NOAr0TOBKY pe3yJbTaTUBHOW U BCECTOPOH-
HEH.

Ha ceMuHapckux 3aHATHSAX CTYACHT JOJDKEH YMETh IMOCIENOBATENBHO M3JIaraTh CBOM MBIC-
JI1 ¥ apTyMEHTUPOBAHHO UX OTCTaUBaTh.

JI1sl TOCTHKEHUS ATOM 1eJI He0OX0MMO:

1) 03HAKOMUTBCS C COOTBETCTBYIOLIECH TEMOMN MPOrpaMMbl AUCHUIUINHBL;

2) OCMBICIHUTD KPYT' U3Y4aE€MBIX BOIIPOCOB U JIOTUKY UX PACCMOTPEHMS;

3) U3y4uTh PEKOMEHIOBAaHHYIO JIUTEPATYpy MO TaHHOU TeME;

4) TIaTeabHO U3YYHUTh JIEKIMOHHBIA MaTepua,

5) 03HAaKOMUTHCSI C BOIPOCAMH 0YEPETHOTO0 CEMUHAPCKOTO 3aHSTHS,
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6) MOATrOTOBUTH KPATKOE BBICTYILJICHUE IO Ka)KIOMY U3 BHIHECEHHBIX HA CEMHHAPCKOE 3aHS-
THE BOIIPOCY.

W3yuenne BOIPOCOB OYEPEAHOI TEeMbI TPeOYET TITyOOKOro YCBOSHHS TEOPETUYECKUX OCHOB
JUCLIUTUTMHBL, PACKPBITUSL CYITHOCTH OCHOBHBIX KOHOMHYECKHX KaTEropui, MpOoOJeMHBIX acIeK-
TOB TEMBbl M aHanu3a (QakTHyeckoro marepuaina. Ilpu mpe3eHTanmum marepuana Ha CEMHHAPCKOM
3aHATUU MO>KHO BOCIIOJIb30BaThCS CIEIYIOIIUM aJTOPUTMOM H3JI0KEHHUS TEMBI: OIpe/ieJIeHHE U Xa-
paKTEepUCTHKA OCHOBHBIX KaTErOpHii, SBOIIOIMS IpeIMeTa UCCIIEOBaHMs, OLEHKAa er0 COBPEMEH-
HOT'O COCTOSIHUS, CYHIECTBYIOIINE IPOOIEMBbI, IEPCIIEKTUBBI PA3BUTHSI.

CamocrosiTesibHas padoTa CTy/JAeHTa P NOATOTOBKE K MIPOMEKYTOYHOM aTTecTaluu

OTBETCTBEHHBIM 3TAIlOM Y4eOHOTO IMpOoliecca SBIIACTCS cllada MPOMEKYTOYHAsI aTTECTAIIHS.
BeccriopHbIM (haKTOpPOM YCIIENTHOTO 3aBEPIICHUS OYEPETHOTO CeMecTpa SIBISETCS KPOIMOTIWBAs,
CUCTeMaTH4ecKasi paboTa CTy/IeHTa B TEYCHHUE BCETO ceMecTpa. B 3ToM ciydae moaroToBka K Mpo-
MEXYTOUHOM arTecTaluu OyIeT SBISATHCS KOHICHTPUPOBAHHOM cHCTeMaTHU3alleil BCeX IMOYy4eH-
HBIX 3HAHHUH 10 JaHHOM JUCIUIUIMHE.

B nauane cemecTtpa peKOMEHIYyeTcs 0 BCEM M3Y4YaeMbIM MPEAMETaM MOIYYUTh BOIPOCHI K
MIPOMEKYTOUHOM aTTeCTalllM, a TAaK)Ke MCIIOJIb30BaTh B Mpollecce O0yueHUs Mporpammy, Apyrue
METOJAMYECKUE MaTepHAIIbl, pa3paOOTaHHBIE MO JAHHON AUCIHUILIUHE.

[Ipu moAroToBKE K MPOMEKYTOUHOU aTTECTAIIMH KOHCTPYKTHUBHBIM SIBJISIETCSI KOJUIEKTUBHOE
00CyX/IeHE BBIHOCUMBIX Ha 3K3aMEH BOIIPOCOB C COKYPCHUKAMH, YTO MO3BOJISIET MOBBICUTH CTe-
MEeHb CUCTEMATHU3aIlMU U YIITyOJIeHUs 3HAHU.

[lepen mocnenHUM CEMHHAPOM IO MPEAMETY CIIEIyeT COCTABUTh CIMCOK BOMPOCOB, TPeOy-
IOIUX JIOMOJHUTENIHFHOTO Pa3bsICHEHHUS MPENOJaBaTeIeM Ha KOHCYJIbTAIlUU TIepe]l TPOMEXYTOUHON
aTTecTanuei.

MeToanyecKkne peKOMEeHAalMHU 110 MOAr0TOBKEe K IPOMEKYTOYHOM aTTecTalMU

IIpn moaroToBke K IPOMEXKYTOYHOM aTTECTAllMM O3HAKOMBTECH CO CIIMCKOM IIPEACTaB-
JIEHHBIX BOIIPOCOB. POPMYIIHPYITE OTBET C TOUYKU 3PEHUS IPUMEHEHHUSI PA3JIUYHBIX METOJ0B aHa-
nu3a gaHHbIX. Heo6Xxoaumo JaTh apryMEeHTHPOBAaHHBIN OTBET, MOATBEPKAAIOIINI YPOBEHb OCBO-
€HHUsI KOMIIETCHIUU.
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6. YueOHas suTepaTypa u pecypcbl ”HGOPMAIMOHHO-TEJIEKOMMYHUKAIUOHHOM ceTH
«HTepHETY», yUeOHO-MeTOAUYECKOe o0ecredeHne CAMOCTOSITe/ILHOI padoThI
00y4YaKOIIHUXCS M0 TUCHHILINHE

[lepeuenp yueOHOM auTEpaTypsl (GopMUpYETCS B COOTBETCTBUU C M. 3.2. J[OMONIHUTENBHO-
ro cornameHus kK Memopannymy o B3aumononnmanuu mexay ACCA u Poccuiickoit Akanemueit
HApOJIHOTO X035MUCTBA U rocyaapcTBeHHOM ciryx0bl1 ipu [Ipesuaente Poccuiickoit @enepanuu.

B coorBerctBuM ¢ mn. 3.2. JIOMONHUTENBHOrO coOTJamieHUuss K MeMopaHaymy o
B3aumononnmanun Mexay ACCA wu  Poccuiickoi AkageMueil HapOJIHOrO XO3siMCTBa H
rocyaapcTBeHHOM ciryx0bl nipu IIpe3unente Poccuiickoit deaepanun: CTyIEHTH CAaMOCTOSATEIBLHO
npuoOpeTaroT KOMIUIEKT oduimanbHo yTBepKaeHHBIX ACCA y4eOHBIX MaTepHUaTIOB IS KaXIOu
JUCIUILIMHBI y4eOHOTO IJ1aHa, epeuncieHHon B TekcTe JJonoanurensHoro CornameHus.

6.1. OcHoBHas JUTeEpaTypa

1. ACCA F9 Complete Text Financial Management (FM). Exam sittings: Sept & Dec
2017, Mar & Jun 2018. Author: Kaplan Publishing. ISBN: 978-1-78415-814-9

2. ACCA F9 Exam Kit Financial Management (FM). Exam sittings: Sept & Dec 2017,
Mar & Jun 2018. Author: Kaplan Publishing. ISBN: 978-1-78415-833-0

3. [Turep, DTpunn OUHAHCOBBIN MEHEKMEHT U YIPABICHYECKUI y4eT JJi1 pyKOBOIU-
teneit u OmsnecmenoB / Dtpuin [lutep, Maknelinu Dnau ; nepeBon B. MoHoB. — 4-¢ u3n. —
Mocksa : Anpnuna [labmumep, 2020. — 648 ¢. — ISBN 978-5-9614-5547-2. — TekcT : aiek-
TPOHHBIA // DnekrpoHHO-OMOymoTeunas cucrema IPR - BOOKS : [caiit]. — URL:
https://www.iprbookshop.ru/93035.html

6.2. JlonmostHuTEIbHAS JIUTEpPaTypa

1. JlykaceBuu, U. SI. dunancoBblli MeHEMKMEHT B 2 4. YacTh 1. OCHOBHBIE IOHATHS, METOBI
¥ KOHIICTIIIMM : y4eOHHK M mpakTukyMm nans By3oB/ U. 4. JlykaceBuu. — 4-e u3n., mepepad. u
nom. — Mocksa : WMsnmarensctBo IOpaiit, 2021.— 377 c.— (Bsiciee o0pa3oBanue). —

ISBN 978-5-534-03726-5. — Texkct : snekTpoHHbI // OOpa3oBarenbHas miaatdgopma FOpaiit
[caiiT]. — URL: https://urait.ru/bcode/468698 (nara obpamenus: 23.09.2021).

2. Cunku-mi., Jlxo3ed @uHAHCOBBI MEHEDKMEHT B KOMMEPUYECKOM OaHKE M B MHAYCTPHH
¢unaHcoBbIX ycuyr / Jlxxozed Cunku-mi. ; nepeBoa A. JleBuH3oH. — Mocksa : AnbniuHa buznec
bykc, 2019. — 1017 c. — ISBN 5-9614-0344-0. — Tekcr : 2JeKTpOHHBIH // DIEKTPOHHO-
oubmuoreunas cucrema IPR BOOKS : [caiit]. — URL: https://www.iprbookshop.ru/82374.html

6.3. YueOHO-MeTOAMYeCKOe oDecrevyeHne CaMOCTOsITeIbHOIH padoThl
He npenycmorpeno.
6.4. HopMaTHBHBIE TPABOBBIE T0KYMEHTHI

1. "I'paxxnanckuii kogexe Poccuiickoit @enepamnuu (yacts niepsast)” ot 30.11.1994 N 51-03
(pen. ot 03.08.2018,) (c u3Mm. u gor.).

2. "I'pasknanckuii koaeke Poccuiickoii @enepanuu (dacts BTOpas)" ot 26.01.1996 N 14-03
(pen. ot 29.07.2018) (c u3Mm. u fo11.).

3. "I'pasknanckuii kogeke Poccuiickoit @enepanuu (dacte TpeThs)" oT 26.11.2001 N 146-D3
(pen. ot 03.08.2018) (¢ u3M. u J011.).
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4, "I'paxxnanckuii koaexc Poccuiickort @enepanmu (dacth yerBepras)" ot 18.12.2006 N 230-
@3 (mocneaHss peaaKIus).

5. "Hanorossiit konekc Poccuiickoit denepanuu (wacts nepasi)” ot 31.07.1998 N 146-03
(TToCneTHsSAS PeaAKITHS).

6. "Hanorosesiit kogekc Poccuiickoit deneparuu (dacte Bropas)" ot 05.08.2000 N 117-d3
(moceaHsIs PeAAKIIU).

7. ®enepanbubiii 3aKk0H PO o1 26.12.1995 Ne208-d3 «O06 akmuoHepHBIX 00mecTBaxy (1o-
CIIC/THSS PeIAKIIHS).

6.5. IuTepHeT-pecypcnl
http:///www.cfin.ru/management/finance/ - caiit npoekra «KopropaTHBHbIII MECHEIKMEHTY,

http:// www.gaap.ru/ - caiit yueonoro uentpa CTEK;

1
2
3. http://www.finman.ru/ - caiit xypHana «®PUHAHCOBbI MCHEIKMEHTY,
4

http://www.fundshub.ru — nadopMaHOHHO-aHATUTHYECKHIA TOPTAIL.

6.6. MHbIe HCTOYHHUKHT
1. Ban Xopu Ix. K., Baxosuu J[). M. OcHOBHI ynipaBienust punancamu. — M.: Bumbsimc. 2008.

— 1232 c.
2. P. bpeiinu, C. Maiiepc. [lpunnumnsl kopnopaTuBHbix ¢uHaHcoB. — M.: Onumn-busnec. 2008.

— 1012 c.

7. MaTepuaibHO-TeXHUYECKasl 6a3a, HHPOPMAIHOHHbIE TEXHOJIOTHH, TPOrPaAMMHOE
obecrieyeHre M1 MHPOPMANMOHHbIE CIIPABOYHBIE CHCTEMBI
Ba3pl 1aHHBIX, HH()OPMAIIMOHHO-CIPABOYHbIE H MONCKOBbIE CHCTEMBbI
www.biblio-online.ru —3nexkrponHo-oubaroTeunas cucrema [IbC] FOpaiiT;

http://www.iprbookshop.ru — DnektponHo-6ubroTeunas cucrema [DBC] «Iprbooksy

https://e.lanbook.com - DnekTponno-0nbMMOTeYHast cucTema [IBC] «Jlauby.

http://elibrary.ru/ - Hayunas snextponHas oubnauoreka Elibrary.ru.

https://new.znanium.com DnekTpoHHO-0MOIMoTeYHast cuctema [DBbC] «Znanium.comy.

https://dlib.eastview.com — Uudopmarmonusiii ceppuc «East View».

N o g bk~ wDd e

https://www.jstor.org - Jstor. TTosiHbIe TEKCTHI HAYYHBIX JKYPHAJIOB M KHUT 3apyOC:KHBIX

n3aaTrciibCTB.

8. https://elibrary.worldbank.org - DnekrponHast 6ubnmmoreka Bcemuproro banka.

9. https://link.springer.com - TTOJHOTEKCTOBBIE TMOJUTEMATHYECKHE Oa3bl aAKAIEMHUYCCKUX

JKYpHAJIOB U KHMT U3J/IaTeIbCTBAa Springer.

10. https://ebookcentral.proquest.com - Ebook Central. ITomHble TekcThl KHHT 3apyOeKHBIX

HAaYYHBIX U30aTCIbCTB.

11. https://www.oxfordhandbooks.com - JlocTym K TMOJHBIM TEKCTaM CIPAaBOYHHUKOB
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https://elibrary.worldbank.org/
https://link.springer.com/
https://ebookcentral.proquest.com/
https://www.oxfordhandbooks.com/

Handbooks wm3nmarensctBa Oxford mo mpeaMeTHBIM 00JIacTsIM: SKOHOMHKA M (DUHAHCHI,
paBo, OM3HEC U YIIPaBJICHHE.

12. https://journals.sagepub.com - TToiHOTEKCTOBasE 0a3a HAYYHBIX KYPHAIOB aKaJIEMUYECKOTO

u3JarenbCcTBa Sage.
13. CpaBouHo-nipaBoBas cucrema «KOHCYJIbTaHT.
14. DnexkTpoHHBIN NEPUOANYECKUI cripaBOYHUK «['apaHT».

IIporpaMMHBIe, TeXHHMYECKHE M 3IJIEKTPOHHbIE CpPeICTBA O0y4YeHMS M KOHTPOJIS
3HAHMIA.
AyIuTOpUH OCHAIIEHBI KOMITBIOTEPOM C BBIXOJOM B HHTEPHET.

IIporpaMmmMHbIe, TEXHMYECKHE U JIEKTPOHHbIE CPeICTBA 00yUeHUS U KOHTPOJISI 3HAHUI
ciayumaresen

[TporpammusIii npoaykT Microsoft Office.
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