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1. IlepeyeHb MIaHNPYEMBIX Pe3yJIbTATOB 00y4eHHs M0 JUCIUILIHHE , COOTHECEHHBIX C
IUIAHUPYEMBIMH Pe3yJIbTATAMM 0CBOEHUS POTPaAMMBbI

1. Huctummmaa b1.B.JIB.02.02 «®uHancoBOe MOAETUPOBAHHE» OOCCIICUMBACT OBJAJICHUE
CIEYIOIUMU KOMIIETEHIUSIMHU:

Kon
Kon HanmenoBanue JTamna HaumenoBanue 3ramna
KOMITETEHIIUU KOMITETEHIIUU OCBOCHUSI OCBOEHHUS KOMIIETEHIIUU
KOMIETEHIIMU
Crnocoben OCYLLECTBIIATh Cnocoben IPOBOJUTH
KPUTHYECKUI aHanus3 KpPUTUYECKUM  aHau3 U
VK-1 IpoOJEMHBIX ~ CUTyalud  Ha VK-1.2 0000111aTh S5KOHOMUYECKYIO U
OCHOBE CHCTEMHOIO MHOJXOa, o ¢uHaHCOBYIO HMH(DOpMAIUIO
BbIpabaThIBaTh CTpaTeruto s HPUHATHUS
JICUCTBHH. YIPaBICHYECKUX PEIICHUN.
Cnocoben MOJYyYUTh
Cnocoben OpraHU30BaTh
. yIIyOJICHHBIE COBPEMEHHBIC
(buHaHCOBBII y4er
3HaHUS B O0JACTU TEOPHH,
SKOHOMMYECKOTO cyOBeKTa,
METOAOJOTMH, METOAOB MU
2 (opmuposaTh (unancosyio CTaHJApTOB  (hOPMHUPOBAHUS
I1Kc - OTYETHOCTb B COOTBETCTBHH C [TKc-2.2. PTOB PMHP
(MHAHCOBOM OTYETHOCTH U
TpeOOBaHUSAMU MC®O,
IIPOBEICHUS aHanu3a
IIPOBECTU aHANIU3 AESITEIbHOCTU
NEeSITEIbHOCTH  OpraHu3aIiu
OpraHM3allii 0  JaHHBIM .
o 0 JaHHBIM  (PUHAHCOBOM
(1MHAaHCOBOW OTYETHOCTH.
OTYETHOCTH.

1.2. B pe3ynbpTaTe 0CBOCHHSI JUCIUTUIMHBI y CTYJICHTOB JIOJKHBI OBITH CHOPMHUPOBAHBI:

OTO/TO Kon srama
(mpu HANUYUU OCBOCHUS Pe3ynbrarel 00yueHus
npodcraHgapTa) KOMITETEHIIUU
HA YPOBHE 3HAHUIA:
IIC Byxranarep 1. MexayHapoaHble  CTaHIApThl  (UHAHCOBOM
TpynoBbie pyHKIH OTYETHOCTH (B 3aBHCHUMOCTH  OT  cdepsl
(Td) JIeATETLHOCTH SKOHOMUYECKOTO CYyObEKTa, BKITFOUast
Opranuzanus mporecca) 000CO0JICHHbIE MTOPA3/IeTICHHS)
COCTaBJICHUS 151 2. GuHAHCOBBIN MEHEKMEHT, ((MHAHCOBBIN aHAJU3,
[peCcTaBICHUs BHYTPEHHUI KOHTPOJIb, HaJIOT000I0XKEHHE,
OyXrajaTepCcKon YIPABICHYECKUI y4eT
(¢unancoBoif) MKe2.2 HA YPOBHE YMEHHUI1:
OTYETHOCTHU o 1.  KoopaunupoBarb  NpomeccC  COCTaBIECHUS
PKOHOMHYECKUMHU Oyxranrepckoil ((uHaAHCOBOI) OTYETHOCTH
CyOBEKTaMH, MMEIOIIMH 2. Bxirouarb B YHCIIOBBIE ITOKAa3aTeld OTYETOB,
000Cc00IeHHBIE BXOJMIIMX B COCTaB OyXrairepckoi ((puHaHCOBOIN)
[opaszeneHus (BKIroYasy OTYETHOCTH SKOHOMHYECKOTO CYOBEKTa, MOKa3aTeIH
BbI/ICIICHHBIE HA JEeSITeTbHOCTH 000COOJIEHHBIX TO/pa3/ieieHui, B
OT/AEIIbHbIC OaaHChl) TOM YHCJIE BBIJICIICHHBIX HA OT/ENbHbIE OalaHChI
(C/02.7) 3. OCymecTBIATh CUETHYIO U JIOTMYECKYIO IPOBEPKY
IPAaBUIBHOCTH (opMHpOBaHU nokasaresiei




OTYETOB, BXOMSAIIMX B COCTaB OyXrajaTepcKou
(puHAHCOBOIT) OTUETHOCTH

4. @opMupoBarh TOSCHHUTEIBHYIO 3allUCKy K
pacKpbplBaeMbIM  TIOKa3areiasiM  OyXTraJTepcKon
(buHAHCOBOIT) OTYETHOCTH M MOSICHEHUS K HUM

5. OrneHuBarp BIIVISTHHC JIESITEIIbHOCTH
000Cc00JIEHHBIX noJipa3IeIeHU I (BKITIOUAST
BBIICTICHHBICE HA  OTHCNIbHBIE  OamaHchl) Ha
MoKa3arenu NeSITeIbHOCTH HKOHOMHYECKOTO
cyObeKTa

6. Opranu3oBbIBaTh COCTABJICHHUE U IMPEICTABICHHE
CIIeIMaIbHON OyXraJTepcKoi (puHAHCOBOI)
OTYETHOCTH, a TaK)Ke BHYTpPEHHEH OyXxrainTepcKoii
OTYETHOCTH

HA YPOBHE HABBIKOB:

1. Opranmzanus  npomecca  (GopMHpPOBaHHS
YHCIIOBBIX MTOKA3aTelIei OTYCTOB, BXOSIIUX B COCTAB
Oyxrantepckoit (huHaHCOBOIN) OTYETHOCTH

HKOHOMHUYECKOTO CYOBEKTa, a TAK)KE TOSICHUTEITBHOM
3aIIUCKHU U OSCHEHUH

2.  KoHTponb  mpaBWJIBHOCTH  (POPMHUPOBAHUS
YHCIIOBBIX [TOKa3aTesiel 0TYETOB, BXOASALINX B COCTAB
OyxraiaTepckoin (uHAHCOBOIT) OTYETHOCTH
HKOHOMHYECKOTO CYOBbEeKTa

2. O0beM u MecTO AMCHUILINHBI B cTpyKType OIl BO

O0bem IMCHHUIIMHBI

Hucuumnuuaa b1.B.JIB.02.02 «®unaHCcOBOE MOJENMpPOBaHHE» COCTaBIsieT 4 3adeTHbBIE
eIUHUIEL, T.€. 144 akaneMHYecKHUX Yaca.

JUis CTYyneHTOB OYHOM M OYHO-3a04YHOM (popMbl OOy4YeHHS HAa KOHTAaKTHYIO paboTy c
npenojiaBarenemM BbiaenaeHo 40 yacos, u3 HUX 12 yacoB jekiuii u 16 4acoB MpakTUUECKUX 3aHATHH,
Ha CaMOCTOATENbHYIO paboTy oOyuaronuxcs BizeneHo 112 yacos. st cTyieHTOB 3a04HON (OPMBI
00yJeHus1 Ha KOHTAKTHYIO paboTy ¢ MpenoaaBaTesieM BbIJeneHo 14 yacoB, U3 HUX 6 4acoB JICKITUN U

8 4acoB MPAaKTHUYECKUX 3aHATHH, HA CAMOCTOATEILHYIO pad0Ty 00yJaroIIMXCs BhIJIEICHO 126 JacoB.

MecTto aucunmimnsl B ctpykrype OII BO

Juctummmaa B1.B.JB.02.02 «®uHaHCOBOE MOJEIUPOBAaHUE» M3ydaeTcs Ha 2 Kypce, B 3
CEMeCTpe CTyJIEHTaMH OYHOW M OYHO-3a04HON (OpMBI OOy4YEHUS; CTYIEHTaMH 3a0YHOHN (OPMBI
oOydeHus u3ydaercs Ha 2 Kypce.

Hucuunnmaa b1.B./IB.02.02 «®uHaHCcOBOE MOAECIMPOBAHUEY PEATTU3YETCS MOCIIE U3YUEHUS
nucuuiuind: b1.B.01 ®unancoBblid yueT u oTueTHOCTh, b1.B.03 MeTtononorus Hay4YHOTO

HCCICIOBaHUsI.



dopMa MPOMEKYTOUHON aTTECTAI[MU B COOTBETCTBUH C YICOHBIM TUTAHOM — 3a4ET C OIEHKON

(YCTHBIIi OTIPOC ¥ MUCbMEHHOE TECTHPOBAHNUE).

3. Coaep:kaHue H CTPYKTYPa AUCHMIIUHBI

Ounasa ¢hopma odyuenusn

O0beM JMCHUILIMHBI , Yac. ®opma
KonrakTHas padora TEKYILIero
o0y4aromuxcs ¢ KOHTPOJIsA
HanMeHoBAHMe TeM npenojaBarejemM ycneBaemo
Ne n/m (pazesioB) Beero 0 BHJIaM y‘lgﬁHbIX CPC CTH,
3aHATHIA MPOMEKYTO
YHOM
J JP | 1I3 KC arrecrauu
P H***
P&L - Otuet o mpuObuIn 1
Tema l. | yObITKaX 36 4 4 28
Tema2. | CF - Ortuer 0 JEHEXKHBIX 36 4 4 28
MIOTOKAX
Tema 3. | WC u DDA - OGopoTHblit 34 9 4 28
KanuTajl 1 AMOpTH3alus
Tema4. | Debt u BS - I'padux
noira U OajaHCHpPOBaHUE 34 2 4 28
bayanca
[TpomMexyTouHas aTecTalus 4 3a0
Bcero 144 12 16 112




Ouno-3aounan popma odyuenus

O0beM TUCHUILIMHBI , Yac. dopma
KonrakTHasi pa6oTta TeKylIEero
00y4Jarouuxcs ¢ KOHTPOJIA
HanMeHoBamHIe Tem npenojaaBarTejemM ycneBaemo
Ne i/ (pazeiioB) Beero 0 BHAAM ngﬁﬂmx CPC CTH,
3aHATHI MPOMEKYTO
YHOM
J JIP 113 KC aTTecTanu
P H***
P&L - Otuer o npubbLH 1
Tema 1. | yOwITKax 36 4 4 28
Tema2. | CF - Ortuer 0 JEHEKHBIX 36 4 4 28
MTOTOKAX
Tema 3. | WC u DDA - OGopoTHbIit 34 9 4 28
KanuTaga U AMOPTH3ALIMS
Tema4. | Debt u BS - I'padux
nonra ¥ OallaHCUPOBaHUE 34 2 4 28
bananca
ITpomexxyTodHast arecTarus 4 3a0
Bcero 144 12 16 112

3aounan popma odyuenun

O0beM IMCHUIIIMHBI , Yac. ®opma
KonrakTHas padora TeKyLIero
o0yyaromuxcs ¢ KOHTPOJIA
HanMenoBamme Tem npenojaBareyiemM ycneBaemo
Ne i/ (pazenos) Beero 0 BHJAAM ngﬁﬂux CPC CTH,
3aHATHI NMPOMEKYTO
YHOM
J JP | 1I3 KPC arrecrauu
H***
P&L - Otuer o npubbUH U
Tema 1. | yObITKaX 34 2 2 30
Tema 2. | CF - Ortuer 0 JEHEXKHBIX 36 9 2 30
MTOTOKAX
Tema 3. | WC u DDA - OGopoTHbIit 36 9 5 30
Kanurtaia 1 AMOpTU3anus
Tema4. | Debt u BS - I'padux
noira u OamaHcupoBanue | 34 2 32
bananca
[TpomMexyTouHas aTecTalus 4 3a0
Bcero 144 6 8 126
Ipumeuanue:

** —ghopmul meKkyweeo KOHmpos ycnesaemocmu: Konmponvisie pabomwl (KP), onpoc (O), mecmuposanue (T),
ouckyccuu (uc), npaxmuuecxoe 3aoanue (I13),
*** - dhopmul npomedsicymouno ammecmayuu: 3aqem (3a).



Conepma}me AUCHHUIIIIMHBI

Tema 1. P&L - Ot4yer 0 npudbLIN 1 yObITKAX

[Tporuo3 BeIpyuk# ((poKyc, HICTOUHHKH WH(DOPMAITUHU, IPOTHO3 IS MTyOJIUYHBIX/HETTYOJTMIHBIX
komnanuil). [Tporaos cedbecTonMocT — OCHOBHBIE METO/IbI U KOMIIOHEHTHI. [Iporno3
OTEPALIMOHHBIX PACX0/I0B. AMOpTHU3alKs U U3HOC (METOIbI TpOrHo3upoBanusi). Hamorwy,

€IMHOBPEMEHHBIE PACXO/Ibl U pPaCIIpe/ieTICHIE MPUOBUIH.

Tema 2. OT4YeT 0 IEHEKHBIX MOTOKAX
Tpu vactu OJJIC. B3aumocssss ¢ OITY. OcHoBHbIe cTathbu iporHo3uposanus B Otuete o JJIC.

Texnuueckue MoMeHThI moctpoenust OJIC.

Tema 3. WC u DDA - OGopoTHbIii KanuTaa i AMOpPTH3alMs
MeTtonb! u rpaduku HauuclieHus: amopTu3auuu. KomnoneHnTsl 000poTHOTO Kanurtaia. Bzaumocs3pb
bananca u OITY. [Inu o60opaunBaeMOCTH MPOTHO3 00OPOTHOIO KanuTana. OGOpPOTHBIN KanuTal B

OJJC u banance.

Tema 4. Debt u BS - I'padmk nojira u 6anancupoanune bainanca

Bzaunmocssssb 1,2,3 ¢dopM OTYETHOCTH MPU MOJICTUPOBAHHH.

[TporHo3 060pOTHBIX U BHEOOOPOTHBIX aKTUBOB. [Iporuo3 ob6s3atenbeTs. [IpuunnHb
HecOamaHCHUpOBaHHOCTU Mojenu. ['paduk moramenus nonra. [[ukInyHOCTh MOJIETH, 3aBEPIICHUE U

MIPOBEPKA MOJIEIIH.

4. MarepuaJjibl TeKylllero KOHTPOJIS ycneBaeMocTH oOy4yaommxcsi U (GOHI OLEHOYHBIX
CpPeACTB MPOMEKYTOYHOM aTTeCTAIMU MO AUCIHUNINHE

4.1. Tekymuii KOHTPOJIb yCII€BAEMOCTH

4.1.1. ®opMBbI TEKYLIEr0 KOHTPOJISA YCIIEBAEMOCTH

Tema (paznen) MeToab! TeKyIIero
KOHTPOJISl yCIIEBAEMOCTH

P&L - Otuet 0 npulbLIN U YOBITKAX

CF - OTuet 0 ACHEe)KHBIX TOTOKAX

'WC u DDA - O60poTHBIi KanuTai 1 AMOpTU3ALUs
Debt u BS - I'paduk gonra u 6anancupoBanue bananca




4.1.2. MarepuaJbl TeKylIero KOHTPOJIsl yCIIeBaeMOCTH.

TunoBble oneHOYHbIe MaTepuajbl o TeMe 1. P&L - Otyer 0 npudbLIN U YOBITKAX.

Ilo umozam 3auamusi cmyoeHmvl NOHUMAIOM OCHOBHblE NPUHYUNBL U NOCIe008aAMENbHOCHb
npoenosuposanuss cmamei OIIY. [lo umocam nepeoii nexyuu OO0NIHCHbL OLIMb PACCUUMAHBL
OUHAMUKA UCMOPUYeCKUX Nnokasamesel, a makice CNpocHO3UPOBAHbI U 3AHeCeHbl 6 MO0elb
noKazamenu 8ublpYuKuU, ceOecmoumocmu, OnepayuoHHbIX pacxo0os, paccuuman nokazamens EBIT, a
makace nocmpoenvl opmynvl  paciema (be3 yuema HPOYEHMHBIX 00X0008 U pAcxo0os, U

amopmu3zayuu) nokazameny npuUdLLIU 00 HAL02000N0NCEHUSL U YUCMOU NPUOBLIU.

Consolidated Income Statements

(8 USE mnH) DAKT MNPOrHO3
Ha 31 gekabpa 2018 2019 2020 201 2022 2023 2024 2025
Buipy4ka
BbIpydka 0T OCHOBHON OeATENBHOCTH 4051320 4189520 4438540
%% JuHamuka
Mpoyan BeIpyyka 28530 2897.0 3096.0
%% JuHamuxka
WTOMNo BeIPYYKA 408 085.0 421 849.0 446 950.0
%5 JuHamuxka
CebectonmocTs
CebecToMMOCTE 304 106.0 3149460 3351270
G/ e % 0m esipyukL
BanoeaA npuObINkL 103 979.0 106903.0 111 823.0

Banoead pexmabensHocme %
OnepaunoHHEIE pacxodsl

OGwre, agMUHWCTPATHEHEIE W KOMMEpUYECKUe 728200 737200 ¥71350
g % 0m ebipyuKL
EBITDA 31159.0 331830 346880
PexmabensHocme EBITDA %
AMopTHaLMA 7157.0 76410 81300
EBIT 240020 255420 26558.0
EBIT margin (%)
MpoweHTEl
MpoueHTHEIE pacxogsl (Lonr) 1787.0 1928.0 20340
MpoueHTHEIE packogbl (IMHAHCOBAA apeHaa) 278.0 277.0 288.0
MpoueHTHElE Qoxogs! (181.0) (201.0) (162.0)
YHCThie NPOLUEHTHBIE pacXoasl 1 884.0 2004.0 2160.0
MpubbInk 4o HaNoroobn oXeHnA 22118.0 235380 24 398.0
PexmabensHocme %
Hanor Ha npubeine 4 4020 465821 4 8556
Cmaexa Hanoza %
Yuctan npubbiNk OT NOCTOAHHOND NEATELHOCTH 177160 188559 195424
Heeoz00HOBNAEMAA OEATENLHOCTE
MpekpaleHHan OeATeNbHOCTE (79.0) 1034.0 (67.0)
Mpoyee 0.0 0.0 0.0
WTOoro (79.0) 1034.0 (67.0)
Yucran npubeine 17637.0 198899 194754
Boinnarw
HekoTponeHasa gona yyactna (513.0) (604.0) (688.0)
8 % om npubbiiu
YucTtan npubbink, B pacnop H KOMMaHHK 17 124.0 19 285.9 187874

Tunosbie oneHouHble MaTepuabl 10 TeMe 2. CF - OTuer 0 AeHeKHbIX OTOKAX.

Ilo umoeam 3auamus cmyoenmvl NOHUMAOM OCHO8Hble yacmu, gopmupyiowue ONJIC, a makaice
s3aumocesnzo cmameit OJ[C u cmameti OI1Y u bananca. Ilo umozam 6mopoti 1exyuu O0IHCHbL ObINb
CNPOCHO3UPOBAHLL  BLIOOPOYHBIE NOKA3AMENU, QopMupyrowue HOMOKU OmM  ONePaAYUOHHOU
OdesimenvHocmu (6e3 yuyema amopmuzayuu u 000POMHO20 KANUMANA), CMAmMbU NOMOKO8 NO
UHBECMUYUOHHOU OesimelbHOCMU (KanumaibHble 3ampamsl), d maxdice 6bl00pouHble NOKaz3amenu no
HOMOKY om (UHAHCOBOU OesmenbHOoCmU  (OUBUOEHObl, BbIKYN aKyull, HO 6e3 NnpocHo3a

noeauieHus/npusiederus 0012a).



Consolidated Statements of Cash FHows

(8 US$ mMnH) DAKT NPOrHO3
Ha 31 nekabps 2018A 2019A 2020A 2021E 2022E 2023E 2024E 2025E
A oT onepaunuoHHON AeATENLHOCTU
Yucras npubbinb 17637.0 19889.9 194754
Y6bIToK / (NpUGHINb) OT NpeKpaLUeHHOR AeATeNbHOCTU 79.0 (1 034.0) 67.0
AmvopTtusauus 7157.0 76410 8130.0
OTnoXeHHbIN Hanor Ha Npubebnb (504.0) 651.0 1050.0
[Mpoyas onepaunoHHasa AeaTenbHOCTb 318.0 1087.0 398.0
W3meHeHne oBopoTHoro kanutana
N3ameHenne O3 (297.0) (733.0) (796.0)
N3meHeHne TM3 22130 (3205.0) (3727.0)
MN3meHeHne aBaHcoB v npounx OA 0.0 0.0 0.0
N3meneHne K3 1052.0 2676.0 2687.0
MN3meHeHne HauncneHblx 06s13aTensCTs 1348.0 (433.0) 59.0
MN3mMeHeHWe HauncneHHoro Hanora Ha nNpubelnb 0.0 0.0 0.0
WUroro nsmeHenme OK 4316.0 (1695.0) (1777.0)
WUTOIO [N ot onepauvoHHON AeATeNbLHOCTU 29 003.0 26 539.9 27 343.4

AN oT UHBe CTULIMOHHOI AeATeNbHOCTU

WHBectumm B npnobpeterne OC (12184.0) (12699.0) (13510.0)
B % OT BbIpYMKU

MocTtynnexus ot npogaxu OC 1002.0 489.0 580.0

MHBecTvummn n npnobpeTeHne 6usHeca 6e3 yueTa AeHEXHbIX CPeACTB 0.0 (202.0) (3548.0)

Mpoyas MHBECTULMOHHAsA AeATENbHOCTb (438.0) 219.0 (131.0)

WUTOIO Al oT MHBE CTULIMOHHOW AeATeNIbHOCTU (11 620.0) (12 193.0) (16 609.0)

AN ot domHaHCOBOM AeATENLHOCTN

MpueneyeHwne/(noraleHne) KpaTKOCPOYHOTO Aonra (1033.0) 503.0 3019.0
MpueneyeHne/(noraweHne) ANrOOCPOYHOrO Jonra (487.0) 7316.0 466.0
M3meHeHne KpaTKOCPOYHOW YacT AONFOCPOYHOrO Jonra 0.0 0.0 0.0
M3meHeHne KpaTkoCpOYHOW (PMHAHCOBOW apeHabl 0.0 0.0 0.0
M3meHeHne [onrocpoYHO MHaHCOBON apeH/bl (346.0) (363.0) (355.0)
BeinnaTa avenaeHaos (4217.0) (4437.0) (5048.0)
oT Yl npeapiaywero roga %
Bblkyn co6CcTBEHHBIX akLmin (7276.0) (14776.0) (6298.0)
BbIKyn HEKOHTPONLHOW AOMK yHacTUs (436.0) 0.0 0.0
Mpoyas gmHaHCcoBas AeATeNbHOCTL (396.0) (271.0) (242.0)
WUTOIO AN ot hmHaHCOBOMN AEATENLHOCTN (14191.0) (12028.0) (8458.0)

BrnsiHne KypcoBbIX pasHuLy 194.0 66.0 (33.0)
U3meHeHne AeHeXHbIX CPpeACTB M 3KBUBaNeHTOB 3 386.0 23849 22434
[AONONHUTENbHBIE A AHHBIE

[eHexHble cpeacsa A0 BbiNnaTthl gonra 5252.0 (5071.1) (886.6)
[eHexHble cpefcBa Ha Havano nepuoaa 6 550.0 6 550.0
[eHexHble cpeAcTBa Ha KOHeL nepuoaa 6 550.0

Tunosbie ouneHouHnle Matepuajbl no teme 3. WC u DDA - OOoporHblii kanurana u
AMopTu3anus.

Ilo umozcam 3anamus cmyoenmsl NOSMOPAM MemoObl HAYUCTIEHUS AMOPMUAYUU U O3HAKOMIIEHbL C
Memooamu NnpoSHO3UPOBAHUS AMOPMU3AYUU, MAKICE C pPACUemoM HPOSHO3ZHO20 0OOPOMHO20
kanumana u cmamei e2o gopmupyowumu. Ilo umozam 3 nexyuu O0AHCHBL ObIMb NOCMPOEHDL

npocHOo3bl amopmusayuu u 060]70]’}’ZH020 Kanumana na omoenvuwix aucmax ¢ Excel.
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Amopmmsaums
(B US$ mnH) DAKT

NPOrHO3

Ha 31 pekabps 2018A 2019A

2020A

2021E

2022E

2023E

2024E

2025E

OC Ha Havano roga
WHBectmuumn B OC Tekywero rona

AmMopTM3aumsa (NUHeHbIN MeToA)

CpOoK None3Hom cryxobl

OC, net

MHBectuuun, net
Amopmmsaumsa

Cywecteyoupme OC

2021 NHuBecTMummn

2022 NHuBecTMummn

2023 UHBecTuuun

2024 NHBectnumnmn

2025 UHBectuuun
Wtoro nuHenHas amoptusauums (ans ueneu B/Y)

14
25

0.0

25

0.0

25

0.0

25

0.0

25

0.0

AmMopTM3aLmA yCKOpeHHbIM MeToaoM (%) - cymma yucen net

OcTaBUMICA Cpok cnyx6bl OC (neT) 14 13
CywecTtsyowme OC

OcTaBlwwmiicsi cpok cnyx6bi UHBECTULUMA (neT)

2021 UHBecTuuun

2022 NHBecTuumnmn

2023 UHBecTuuun

2024 NuBecTtnummn

2025 NHBecTMummn

YckopeHHasi amopTM3auums
CywecTteyrowpme OC
2021 NHBectuummn
2022 UHBecTuuun
2023 NHBecTMUummn
2024 NHuBecTnumm
2025 UHBectuuun
Wtoro yckopeHHasi amoptmsauus (Ans uenemn HanoroobnoxeHus)

12

11

25

0.0

10

24

0.0

23

0.0

22

0.0

21

0.0

Pa3Hnua amoptnsaummn
Cmaka Hanoaa Ha npubbinb%
OTnoXeHblil Hanor Ha NpUGLINb

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

OnepaumoHHbIN 0GOPOTHLIN KanuTan
(8 US$ mnH) O AKT

Ha 31 pekabps 2018A 2019A

OGOpPOTHLIE aKTUBbLI

a3 0.0 5089.0
[Hu obopavusaemoocmu A3

T™M3 0.0 36437.0
[Hu o6opayusaemocmu TM3

ABaHcbI 1 Npoyne 060pOTHLIE aKTUBbI 0.0 2960.0
[Hu obopavyusaemocmu

UTOIO 060poTHbIE aKTUBbI 44 486.0

2020A

5937.0

40714.0

1685.0

48 336.0

2021E

MNPOrHO3

2022E

2023E

2024E

2025E

Tekywme obssaTenbcTea

K3 0.0 33676.0
[Hu obopadusaemoocmu K3

HauncneHHble 06a3aTenbCcTBa 0.0 18 701.0
[Hu obopadyusaemocmu

HauncneHHble Hanorm 0.0 157.0
[Hu obopadyusaemocmu

Wtoro kpatkocpoUHblie obs3aTenbCcTBa 52 534.0

36 608.0

18 154.0

1164.0

55 926.0

Wtoro 060poTHbLIN KanuTan (8 048.0)

(7 590.0)

M3meHeHne obopoTHOrO kKanutana
CBEPKA c CF

Y

Y

Y

Y

Y

Tunosble oleHOYHbIe MaTepuaJibl 10 TeMe 4. Debt u BS - I'paduk noJsira u 6ajiancupoBanue

Bananca.
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Ilo umoeam 4 nexyuu cmyoenmvi 3aKPenasIon 3HAHUS O 63AUMOCESZSIX MeNCOY MpPemMbl OCHOBHBIMU
Gopmamu omuemnocmu. O3HAKOMAEHbL C 08YMSI MEMOOAMU NOCMPOEHUsT (DUHATTLHOU NPOCHOZHOU
@unancosou mooenu. Ilo umozam nocieoneil 1ekyuu 00aAHceH OblmMb NOCMPOEH NPOSHO3 0OOPOMHBIX
U 6HEOOOPOMHBIX AKMUBOS, 4 MAKICEe KANUMALA C B3AUMOCEI3AMU C COOMBEMCMEYIOUWUMU
cmamvsiMu 8 hopmax omuemHocmu, npocHo3e amopmusayuu u o6opomuo2o kanumana. /lanee
doadcer Oblmb  cOanancuposan  OANAHC, NOCMPOEH NpPOcHO3 2paguxa 0o01ea U NpogedeHa

Gunanuzayus mooenu ¢ nepeHocom coomeemcmsyrowux cmameu us/e OJ[C, bananc u OI1Y.

Consolidated Balance Sheets

(B US$ mnH) ®AKT NPOrHO3
Ha 31 nekabpsa 2018A 2019A 2020A 2021E 2022E 2023E 2024E 2025E
AKTUBbI
OGOpOoTHLIE aKTUBbI
OC v akBMBaneHTbI 7 395.0 6 550.0
ik 5089.0 5937.0
T™M3 36437.0 40714.0
AsaHcbl 1 npoune OA 2960.0 1685.0
Mpoune OA (MpekpalueHHas AeaTenbHOCTb) 131.0 89.0
WUtoro 060poTHLIE aKTUBbI 52012.0 54975.0
oC 107 878.0 112324.0
'yasun 16 763.0 20651.0
Mpoumne akTuBbl 1 3aTpaThl GyayLMX NepronoB 4129.0 5456.0
WUtoro BHe06OPOTHLIE aKTUBbI 128 770.0 138431.0
UTOI0 AKTUBbI 180 782.0 193 406.0
Ob6s3aTenbCcTBa
Tekywme obsizaTenbcTBa
K3 33676.0 36608.0
HauncneHHble oba3atensciea 18 701.0 18154.0
HauvcneHHbI Hanor Ha NpubbInb 157.0 1164.0
KpaTkocpouHbli gornr 1031.0 4047.0
Tekylwasn YacTb AONTOCPOYHOrO Aonra 4 655.0 1975.0
Tekywme 0653-Ba No hvHAHCOBOW apeHae 336.0 326.0
Tekyume 0653-Ba N0 NpeKkpaLLeHHOW AesT-Tv 47.0 26.0
Wrtoro Tekywme obsizaTtenbcTBa 58603.0 62300.0
[lonrocpoyHbIi gonr 40692.0 44070.0
HonrocpoyHble 06513-Ba No huHaHCOBOW apeHae 3150.0 3009.0
OTOXEHHbIN Hanor Ha NpuobINb U Npoyne oba3-a 6 682.0 7 862.0
Mopnexalas BbIKYNy HEKOHTPOMbHAs 0N ydacTus 408.0 404.0
Wroro gonrocpoyHblie o6si3aTenbLCcTBaa 50 932.0 55 345.0
UTOIr0O OBA3ATENBLCTBA 109 535.0 117 645.0

COBCTBEHHbIN KAMUTAN

AKUMOHEpHbIN kanuTan 3929.0 4 034.0
HepacnpeaeneHHasa npubbins 63967.0 68691.0
HakonneHHbIn COBOKYMHbIW (YObITOK)/ npubbiBnb 646.0 (1 410.0)
WUtoro cob6CcTBEHHBIN KanuTan 68 542.0 713150
[dons MuHoputapues 2705.0 4446.0
WUTOIo NACCUBbLI 180 782.0 193 406.0
NMPOBEPKA BAJTAHCA (Y/N) Y Y Y Y Y Y Y
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I'pacbuk noraweHus aonra

(8 US$ mnH) DAKT NPOrHO3
Ha 31 P 2018A 2019A 2020A 2021E 2022E 2023E 2024E 2025E
[C, umetowmecs Ans noraweHus gonra
AC Ha Havano nepuoaa
AN po norawexus / npueneveHus gonra
MuHumanbHbii octatok [IC ("nogywka 6esonacHoctn”) 0.0 0.0 0.0 0.0 0.0
WUTOro AC ans nor aonra 0.0
KpaTkocpouHble 3aMMcTpoBaHus / KpeAUTHbIE IMHUN
KpaTkocpouHbiii gonr (Ha Havarno roaa) 0.0
Mpueneynue 0.0 0.0 0.0 0.0 0.0
(MoraweHxwne) 0.0 0.0 0.0 0.0 0.0
KpaTkocpouHblit Aonr (Ha KoHew roaa) 0.0
MpoueHTHbIE NNaTexun 0.0 0.0
% cmaska 110 KpamkKkocpoyHomy doney 0.0% 0.0% 0.0% 0.0% 0.0%
TeKywas 4acTb 4ONFOCPOYHOro AoNra
Tekylwas yacTb JONTOCPOYHOTO Aonra (Ha Havano roaa) 0.0
MpueneyHne 0.0 0.0 0.0 0.0 0.0
(MoraweHxwne) 0.0 0.0 0.0 0.0 0.0
Tekylwan 4acTe AONTrOCPOYHOro Aonra (Ha KoHel roaa) 0.0
MpoueHTHbIe NnaTexu 0.0 0.0
% cmaeka 0.0% 0.0% 0.0% 0.0% 0.0%
Tekyume 0653-Ba no huH. apeHae
Tekyume 063-Ba no cmH apeHae (Ha Havano roga)\ 0.0
Mpueneyxne 0.0 0.0 0.0 0.0 0.0
(MoraweHnwue) 0.0 0.0 0.0 0.0 0.0
Tekywme 06a3-Ba nNo huH apeHae (Ha KoHel roaa) 0.0
MpoueHTHbIe NnaTexu 0.0 0.0
% cmaeka 0.0% 0.0% 0.0% 0.0% 0.0%
[onrocpouHbiii gonr
[lonrocpouyHbli JONT (Ha Havano roga) 0.0
Mpueneyxune 0.0 0.0 0.0 0.0 0.0
(MoraweHnwne) 0.0 0.0 0.0 0.0 0.0
[MonrocpoyHblit Aonr (Ha KoHew roga) 0.0
MpoueHTHbIe NnaTexu 0.0 0.0
% cmaska 0.0% 0.0% 0.0% 0.0% 0.0%
[onrocpoyHblie 06513-Ba No huH apeHae
[onrocpoyHble 0643-Ba No vH apeHae (Ha Havano roaa) 0.0
Mpueneyxune 0.0 0.0 0.0 0.0 0.0
(MoraweHnwue) 0.0 0.0 0.0 0.0 0.0
[MonrocpoyHble 0653-Ba Nno ¢vH apeHae (Ha KoHel roaa) 0.0
MpoueHTHbIe NnaTexu 0.0 0.0
% cmaeka 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro np I (nor ve) gonra 0.0 0.0 0.0 0.0 0.0
WUTOrO npoueHTHbIe NnaTexu 0.0 0.0 0.0 0.0 0.0
AC 1 aKkBMBaneHTbI Ha KOHel roaa 0.0 0.0 0.0 0.0 0.0
MpoueHTHbIE AoxoAbl 0.0 0.0 0.0 0.0 0.0
% cmaseka 0.0% 0.0% 0.0% 0.0% 0.0%
CBEPKAIC (YN) Y Y Y Y Y

4.2. llpomeskyTOUHAsI aTTECTAUS

4.2.1. IlepeyeHb KOMIETEHIHI ¢ YKa3aHHEM 3TanoB UX (popMupoOBaHHUs B polecce OCBOCHUS

o0pa3zoBaresbHOI nporpammbl. Iloka3zaresn U KpUTepUH OLlCHMBAHUS KOMIIETEHIIHI C y4eTOM

srana ux GopmMHpOBaHUA

YK-1

BbIpabaThIBaTh
JIEUCTBUIM.

HpO6HCMHLIX CI/ITyaL[I/Iﬁ Ha
OCHOBE€ CHCTCMHOI'oO I1oaxoja,

CTpPaTETHIO

YK-1.2.

Kon
Kon HammMmenoBanme 3Tana HawnmenoBanue sTama
KOMIICTECHITUU KOMIICTCHITUN OCBOCHHS OCBOCHHS KOMIICTSHITUN
KOMIICTCHIIUH
Crnocoben OCYILECTBIIATh Cnocoben IIPOBOJIUTH
KPUTHYECKHI aHaIu3 KPUTHYECKHI aHaIu3 u

0000111aTh Y5KOHOMUYECKYIO U
¢buHaHCOBYIO  MH(pOPMALIHIO
JUIs MPUHATHUS
YIPaBJICHYECKUX PEHICHUM.
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Crniocoben MOJTyYHTh
Crnocoben OpraHU30BaTh
. yri1yOJeHHbIE  COBPEMEHHbIE
(buHAHCOBBII yuer
3HaHMA B O0JIacCTU TEOpuH,
HKOHOMHYECKOTO cyOBeKTa,
METOAOJOTHH, METOAOB H
2 (opmmporath (uHarCoByI0 CTaHAapToB  (popMHUpPOBAHHUS
I1Kc - OTYETHOCTh B COOTBETCTBUH C [TKc-2.2. PTOB PMHP
(UHAHCOBON OTYETHOCTH H
TpeOOBaHUSAMHU MC®O,
MIPOBEICHUS aHaym3a
MIPOBECTU aHANU3 ACSITEIbHOCTU
NESITeIbHOCTH  OpraHHU3al|H
OpraHu3al 1O  JaHHBIM .
N 0  JaHHBIM  (hPUHAHCOBOMU
(UHAaHCOBOW OTYETHOCTH.
OTYETHOCTH.
JTan 0CBOeHUs Ioka3zaTenn .
Kpurepunii ouenuBanus
KOMIIETEeHIIUH OlleHHUBAHUS
YK-1.2. Crniocoben
MIPOBOAUTD
KPUTHYECKHUM aHaIu3 U
000011aTh
t Crniocoben OBJIAJIETh
HKOHOMHYECKYIO " [Ipumensier  MeTonsl  (PUHAHCOBOTO
METOJIaMU ¢dbuHaHCOBOTO
(bUHAHCOBYIO MOJICJTUPOBAHUSI.
MO/JICITUPOBAHUSI.
WH()OPMAIIHIO TUTSt
MPUHSITHS
YIIPaBICHYECKUX
peLICHU.
[MIKc-2.2.  Cnocoben
MOJTyYUTh
yriyOieHHbIe
COBpPEMEHHBIE 3HaHUS B
Crniocoben Ha OCHOBE
oOnactu TEopuH,
MMEOIINXCS rI1yOOKHX
METO0JIOTHH, .
3HaHUH 0 METOAAX
METOJIOB M CTaH/IapTOB JemoHCTpHpyeT 3HaHHA (HUHAHCOBOTO
MO/JICITUPOBAHUS CTPOUTH
¢dbopmupoBaHus MOJENUPOBAaHUs. M 00JacTe  €ro
. IIPOTHO3BI ¢uHaHCOBO-
(bunaHCcOBOM 3¢ (PEeKTUBHOTO MPUMEHEHUS.
HKOHOMHYECKUX
OTYETHOCTHU u o
nokaszaresel J1eATeIbHOCTH
MPOBE/ICHUST  aHAM3a
TIPEIIPHUSTHSL.
JeSATeIbHOCTH
OpTaHu3aIH o
JaHHBIM  (PUHAHCOBOM
OTYETHOCTH.

4.2.2. ®opMma M cpeacTBa (MeTOAbl) NPOBEACHHUS NPOMEKYTOUYHOM aTTEeCTALIUH
3a4eT ¢ OLEHKON MPOBOJUTCS C MPUMEHEHUEM CIIENYIOIIMX METONOB (CPENCTB): YCTHOIO Ompoca u

IMUCBbMCHHOI'O TECTUPOBAHUA.

4.2.3. TunoBble OlleHOYHBbIE CPEICTBA

Cnucox BOIIPOCOB AJifl MOATOTOBKH K 3a4€Ty € OLIEHKOM

1. OcnosHnoe npumenenue gunancosvix mooenell Ha npakmuke (Kem, k020a u 05 KaKux

L;@JZ@IZ). OcHogHble d5mansl U KOMINOHEHMbL qbuHchoeozo NPOCHO3UPOBAHUAL.
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2. Ilpocnos evipyuxku (0CHOBHOU (DOKYC, UCMOYHUKU UHDOpMAYUU, OCODEHHOCMU
APOCHO3UPOBAHUSL  ONA  NYONUYHBLIX U Henyonuumwvlx — Komnauuii). Ilpoenos
cebecmoumMocmu u ONepayuoOHHbIX pacxo008 (OCHOBHbLE UCNONb3YeMble Had NPAKMUKe
n00X00bl K NPOSHO3UPOBAHUTO).

3. OcobenHocmu npoeHosa amopmuzayuu U QUHAHCO8bIX pacx0008. (OcHoeHbie
Gakmopwl, enuAOWUEe HA NPOSHO3 AMOPMU3AYUU U NPOYEHMHLIX PACX0008.
Bzaumocsszu ¢ banancosvimu cmamosamu.

4. bazosvle mpebosaHus K (HUHAHCOBOU MOOenu U CYwecmayrwue UCKIIOUeHUs 6
NPOCHO3AX.

5. OcHosuvie 63aumoszagucumocmu mexcoy cmamvsamu OJC, OIlY u banauca.
Ilpoeno3zuposanue mpex 61006 OeHedxcHvix nomoxos, gopmupyrowux OLJC. Kaxue
OCHOBHble Cmambvil QOpMUPYIOM KaXCObLUL U3 MpexX OeHeNCHbIX NOMOKO8 U KAK MU
cmamvu COOMHOCAMCSA € O8YMS OCIMABUUMUCS hOPMAMU OTMYEIMHOCTNU.

6. OcHnoguvie memoOwvi  Hauyucienusi  amopmusayuu. OCHOBHble  NOOX00bI K
npoeHo3uposanuto amopmuzayuu. Kax u na kakue cmamou 6 gpopmax omuemunocmu
enusem amopmuzayus, 20e OHa OMPANCEHA/V4HUMbl8aemcs npu NPOSHo3e.

7. Ilpocnoz obopomnozo xanumana u @opmupyiowux ezo cmameu. OOvbACHUMD
OUHAMUKY OCHOBHBIX KOMNOHEHmMO8 000pomHO20 Kanumana (ymo osHauaem
yeenuuenue/ymeHbueHue KOHKPEemHbIX OalaHcosblX nokazameinei), Kak 9mo
ompasicaemca 6 OJ[C u emusem Ha OeHedxchvli nomok xomnanuu. C xaxumu
cmamvsamu 6 OIIY coomHnocumcs npocHo3 KOHKpemHvlX KOMNOHEHMOo8 000POMHO20
Kanumaa.

8. banancuposanue dananca. OchosHvle N0OX00bl K MoOenuposanuo. Bzaumoceszu u
neperoc cmametl uz O//[C ¢ Bananc. Kakue cmamou ¢hopmupyrom npocrnozuposamue
kanumana. OCHO8HblE NPUYUHBL HECOANAHCUPOBAHHOCTNU OANAHCA.

9. Komnonenmul epaguxa nocawtenus oonea. B3aumocenzb ¢ OCHOBHbIMU DopmMamu
omyemHnocmu (20e u umo ompadcaemcs). (OCHOBHblE MOMEHMbl NpU NpoGepKe

nocmpoOeHrHO2co0 C6aﬂchup0661HH020 d)uH(lHCOGOZO npocro3a.

4.3. Meroguyeckue MaTepuaJibl

Ikana oueHNBaAHUA

Ouenka Kputepun
[Tpumensier MeTo1bl PUHAHCOBOTO MOAETUPOBAHUS.

OTtianyHo JeMmoHCcTpHpyeT 3HaHUS (UHAHCOBOTO MOJCIUPOBAHHUS U
00s1acTh ero 3PEeKTUBHOTO MPUMEHEHHUSI.
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C HC3HA4YUTCIIbHBIMH oIInOKaMu MNPpUMCHACT MCTOABI
(bHHaHCOBOFO MOACIINPOBaHUA.

Xopowio
JemoHCcTprpyeT 3HaHUS (UHAHCOBOTO MOJCIUPOBAHHUS U
00J1acTh ero 3PEeKTUBHOTO MPUMEHEHHUSI.
JleMOHCTpHpYyeT Ha HH3KOM YpOBHE IPHMEHEHHE METOI0B
MOJIEJTUPOBAHUSI.
Ya0B1€TBOPUTEIBHO

JlemoHCcTpHpyeT 3HaHUS (UHAHCOBOTO MOJCIUPOBAHUS H
00J1acTh ero 3 PEKTUBHOTO MPUMEHEHHUSI.

HeynoBieTrBopuTebHO

He npumensier MeTo bl ((MHAHCOBOTO MOJEIIUPOBAHMS.
He nemoHcTpupyeT 3HaHHsS (UHAHCOBOTO MOJICIMPOBAHHS M
0071acTh ero 3 (HEKTHBHOTO TPUMCHECHHS.
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IIpoueaypa npoBeaeHusi 3a4eTa ¢ OLEHKOI

IIpomexxyTouHass aTTecTalys OIpelesseT CTENeHb JOCTH)KEHUs Y4YeOHBIX Lened u
poBOIUTCA B popme 3aueTa. 3a4E€T NPOBOJUTCSA MMCbMEHHO B BHJIE TecTUpoBaHus. [Ipu BeiBeqeHUN
aTTECTAllMOHHOM OTMETKH OO0S3aTeNIbHO YYMTBIBAIOTCS PE3YJIbTAaThl TEKYIIEro KOHTPOIS U
CaMOCTOSTENIbHON paboThl 00yvaromerocs. Tekyluii KOHTPOJIb YCIEBAEMOCTH OCYIIECTBIISIETCS BO
BpeMs IIPOBEJICHUS] CEMUHAPOB IOCPEACTBOM IPOBEIEHHS YCTHBIX (MM MUCbMEHHBIX IO PELICHUIO
Iperno/iaBaTesisi) OMpOCcOB o0yJaromuxcs. Bpemst Hanmucanus UTOTOBOTO TECTa COCTaBISIET 2 yaca.
HToroBoe TecTupoBaHue BKIIOUaeT B ce0s1 50 TECTOBBIX BOIIPOCA OTKPHITOTO U 3aKPHITOro THma. s
HOJArOTOBKM K MTOTOBOMY TECTHPOBAHHIO HEOOXOAMMO M3Y4YMTh JICKIMOHHBIA MaTepuall, yCBOUTh
METOMKY pacueToB, 3HaTh OCHOBHBIE OHATHS; U3YUUTh MaTepHuaj yueOHbIX TOCOOUH.

KpuTepnn H IIKaJ1a OCHUBAHUA
Kaxmgoe YCIICHIHO BBIIIOJHCHHOC 3aJaHUC OLUCHHUBACTCA B 2 Oamra. MakcuMallbHO BO3MOKHOE

KosmmyecTBo OawtoB — 100 6ayuios.

banner: Onenka:

86-100 COTIIMIHO»

70-84 «XOpOLIOY

50-68 «YAOBIETBOPUTEIHHO)»
0-48 «HEYJIOBIIETBOPHUTEIHHOY

5. MeToanyecKkue YKazaHud 1Jad oﬁyqamumxca 110 OCBOCHHMIO JUCHMUITJIMHbI
CaMOHOHFOTOBKa K IIPAKTUYC€CKUM 3aHATUAM

[Ipy moAroToBke K MpPaKTHUYECKOMY 3aHATHIO HEOOXOAMMO TMOMHHUTBH, YTO Ta WM HHAs
JUCLHUIIIIMHA TECHO CBfA3aHa C pPaHEe M3yd4aeMbIMH KypcaMH. boiiee TOro, MMEHHO CHHTE3
MIOJIYYEHHBIX paHee 3HAaHUU U TEKYILEro MaTrepuania 1o Kypcy AelaeT OArOTOBKY pe3yIbTaTUBHOU
Y BCECTOPOHHEM.

Ha ceMnHapckux 3aHATUAX CTYIAEHT JODKEH YMETh IOCIEA0BATENBHO U3JIaraTb CBOU MBICIIH
Y apTyMEHTHUPOBAHHO MX OTCTAUBATh.

JI1st TOCTHKEHUS ATOM 1IeJTH HE0OXOMMO:

1) 03HaKOMHTBCSI C COOTBETCTBYIOIIEH TEMOW MTPOrPaMMBbl TUCIUIUINHBI;

2) OCMBICIIUTD KPYT U3y4aeMbIX BOIPOCOB U JIOTHKY UX PACCMOTPEHUS;

3) U3y4uTh PEKOMEHIOBAaHHYIO JIUTEPATYPy MO JAaHHOU TeMe;

4) TIATeIbHO U3YUUTD JIEKIIMOHHBIA MaTepHall;

5) 03HAKOMUTHCS ¢ BOIPOCAMH 0YEPEAHOI0 CEMUHAPCKOI0 3aHSTHS;

6) MOATOTOBUTH KPATKOE BBICTYIUIEHHWE MO Ka)X/I0My M3 BBIHECEHHBIX Ha CEMHUHAPCKOE 3aHSTHE
BOIIPOCY.

W3yueHne BOIPOCOB OYEPEAHOM TeMbI TPeOYeT TITyOOKOro YCBOCHHUSI TEOPETUYECKHX OCHOB
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JVICIIATUTHHBL, PACKPBITHS CYIIIHOCTH OCHOBHBIX 5KOHOMUYECKHX KaTerOPHiA, MPOOIEMHBIX ACTIEKTOB
TEMBI U aHATHU3a (PAKTUIECKOTO MaTepuaa.
[Tpu mpe3eHTaMM Marepualia Ha CEMUHAPCKOM 3aHATUU MOYXHO BOCIIOJIB30BATHCS CIEAYIOIIIM
QITOPUTMOM HU3JIOKCHHUSI TEMBI: ONPENICICHNE U XapaKTePUCTUKA OCHOBHBIX KaTETOPHIA, BOJIOLIUS
npeMeTa KCCICIOBaHUs, OIEHKA €r0 COBPEMEHHOTO COCTOSIHHS, CYIICCTBYIOLIHE IPOOIEMBI,
MEPCICKTUBLI Pa3BUTHA.

JAuckyccun (00cyxI1eHu)

Jluckyccusi mpencTaBisieT co0oil oOcykIeHue 3adaHHOi TeMbl. Tpelyercs TpOsSBHUTH
JIOTUKY W3JIOKEHUsSI MaTepHalia, MPeJACTaBUTh apryMEHTAIMI0, OTBETHTh Ha BOIPOCHI YYACTHHKOB
JTUCKYCCHH.
y‘-IaCTBYSI B JUCKYCCHUHU CTyACHTaM CJICAYCT BbICKA3bIBATbCA CBO6OI[H0 H OTKPBITO, HC OIIAAbIBAsACH
Ha ABTOPHUTEThI M YCTOSIBIIMECS MHEHHS, KPUTUYHO OIICHUBATh PAacCMATPUBACMBIH MaTepHal,
yKa3bIBaTh HA HEYETKO WIIM HETIOHATHO ChOpMYyIMPOBAHHBIE MTO3UIHH, TPOTHBOPEUHSI, 3aMECUCHHBIC
IIPY O3HAKOMJIEHUH C TE€M WJIM UHBIM HCTOYHUKOM MH(popmauuu. [Ipu 3ToM KpuTHKa 10JIKHA OBITh
apryMEHTHPOBAHHOW U KOHCTPYKTHBHOK. CTy/IeHTY HEOOXOAUMO BBICKa3aTh MMEHHO COOCTBEHHYIO
TOYKY 3PEHUsI, CBOE COTIACUE WIIM HECOTJIACHE C MMCIOLIMMHUCS MTO3UIMSIMUA U BBICKA3bIBAHUSIMU 110
JaHHOMY Bompocy. [luckyccusi He TpeanoyiaraeT MPOCTOrO M3JIOKEHUS TMOTYYSHHBIX CBEICHUU.
Yyactre B IUCKYCCHU OBITh TOJKHO OBITh OCHOBAHO Ha ITPEIBAPUTEIIBHOM U3YICHHH 00CYKIaeMOTO
BOIIpocCa. HpI/I MMOATOTOBKE K OHUCKYCCUH H€O6XO}II/IMO BHUMATCIIBHO MPOYUTATh BOIIPOC U
MOJTOTOBUTH ApTYMEHTHUPOBAHHBIE CY>KICHHUS.

Omnpocsi

YcTHEIE OIMIPOCHI MPOBOIAATCA BO BpPEMA MNPAKTHYCCKUX 3aHSTHH U BO3MOXKHEI Ipu
MMPOBCACHNH 3a4€Ta B KQYCCTBE AOMOJTHUTCIIBHOTO UCHBITAHUA IIPU HEJOCTATOYHOCTU PE3YJILTATOB
TECTHUPOBAHUS U pelIeHus 3a7aun. Bompockl ompoca He TOKHBI BBIXOIUTH 32 PaMKU 00BSBIECHHON
JUTSL JAHHOTO 3aHSTHS TeMbl. Y CTHBIE OMPOCHI HEOOXOAMMO CTPOUTH TakK, 4TOOBI BOBJIEUb B TEMY
00CYX/IeHUSI MaKCHUMAJIbHOE KOJIIMYECTBO OOYYAIOIIUXCS B TPYIIIIE, MTPOBOAUTH MApaUICIH C yKe
HpOfIJIeHHBIM y‘—Ie6HI)IM MarepruajioM I[aHHOI\/’I JUCHUIINIMHBI W CMCXKHBIMU KypCaMH, HAXOJUTH
ylayHble TMPUMEPHI W3 COBPEMEHHOW JIEHCTBUTEIBHOCTH, YTO YyBenWYHBaeT 3(PQPEKTUBHOCTDH
YCBOGHHUS MaTepuasa Ha acCOIUAIIUIX.

OcHOBHEIE BOIIPOCBI JId  YCTHOI'0 oOmpoca AOBOJATCA OO0 CBEACHHUA CTYACHTOB Ha
NpeaAbIAYIICM MMPAKTUYICCKOM 3aHATHH.

[TuceMeHHBIE OMPOCHI TMO3BOJSIOT MPOBEPUTH YPOBEHb MOJATOTOBKM K IMPAKTHUYECKOMY
3aHATHUIO BCEX OOYYAIOLIMXCS B TPYIIE, IPU 3TOM OCTaBJIsIs JOCTaTOYHO Yy4eOHOTO BPEMEHH st
UHBIX (POPM TMEeAarorHuecKor JesITeIbHOCTH B paMKax JaHHOTO 3aHATHUS. [[MChbMeHHBIH OIHII-onpoc

NpPOBOAMUTCS 0€3 MpeaynpexACHUs, YTO CTUMYIUPYET OOyYaromMXcsi K CHCTEMaTHYeCKOM
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MOJATOTOBKE K 3aHATUAM. Bompockl aisi ompoca roToBsiTcs 3apaHee, pOpMyIHPYIOTCS Y3KO, Ha0bl
o0yyaromuics IMea 0OBEKTUBHYIO BO3MOXKHOCTb MOJIHOLIEHHO €r0 OCBETUTH 32 OTBEACHHOE BpeMs

[TuceMeHHBIE OMPOCHI I1EIECO00Pa3HO MPUMEHATh B IENAX IPOBEPKH YCBOSEMOCTHU
3HAYUTENILHOTO 00beMa yueOHOro MaTepuasa, HallpuMep, BO BpeMs IIPOBEACHUS 3aueTa (IK3aMeHa),
KOrJla He0OXO0JMMO MTPOBEPHUTH 3HAHUS CTYIEHTOB 110 BCEMY KYpCY.

[Tpu omieHKE ONPOCOB aHAM3Y MOJICKHUT TOUHOCTH (POPMYIUPOBOK, CBI3HOCThH U3JI0KCHUS
Marepuaia, 000CHOBAaHHOCTb CYXKICHUH.

TecToBbIC 3a0aHUA

Pemenuie TeCTOBBIX 3a/1aHUN TPOBOAUTCS B TEUEHHE U3YUEHUS JUCIUILTUHBL.

[IperogaBaTens JODKEH ONPEACIUTh CTYACHTaM HWCXOIHBIC JaHHBIC JUIS TOATOTOBKH K
TECTUPOBAHUIO: HA3BaTh pa3Jieiibl (TEMbI, BOIIPOCHI), IO KOTOPHIM OYAYyT 3a7aHusi B TECTOBOM dopMme,
HOPMATHUBHBIE aKThl M TEOPETUUECKIE UCTOUHUKH ISl IOATOTOBKH.

KaxxgoMy CTyneHTy OTBOAMTCS Ha TECTUPOBAHHME BPEMS, COOTBETCTBYIOIIEE KOJIHUYECTBY
TECTOBBIX 3aJaHMi. J0 OKOHYaHHS TECTa CTYACHT MOXKET elle pa3 MPOCMOTPETh BCE CBOM OTBETHI Ha
3aJlaHus ¥ P HEOOXOAMMOCTH BHECTH KOPPEKTHBHI.

[Ipy NpPOXOXKAEHUH TECTUPOBAHUS IOJIB30BATHCS KOHCIEKTaMH JEKUWH, Y4eOHUKaMH, U
WHBIMH MaTepHuajaMi He pa3pelieHo.

MeTtoauyeckue yKa3aHus 10 MOATOTOBKE K KOHTPOJILHOH padoTe

KoHnTtponbnas paboTta — 3T0 crieniaibHas (opMa CaMOCTOSITEIbHONW paboThl CTyAeHTOB. Llenbio
BBITIOJTHEHUS TAKOTO BUA 3aJJaHUS SIBJISIETCS N3YUYECHUE CTYACHTaMH MPEUI0KEHHBIX TEOPETHIECKIX
BOIPOCOB, BBIPAOOTKA YMEHHsI CBSI3BIBATH TECOPETHUECKH MaTepHall ¢ MPAKTUKON MpUMEHEHHS.
[ToaTomMy cojepkaHuEe KOHTPOJBHBIX PA0OT BKIIOYACT TCOPSTHUSCKUN BOIPOC M TPAKTHUECKOE
3aJaHie, B KOTOPOW M3JI0)KEHA KOHKpPETHAs CUTYAIlHsi, IPEJIOKEHHAsl Ul aHaji3a W PEUICHUS.
Kpome »5TOro, BBHIMOJIHEHHE KOHTPOJIBHOW pabOThl TO3BOJSET OOydarmeMycss He TOJIbKO
BCECTOPOHHE M TTTyOOKO M3YUUTh Ty MpoOIIeMy, HaJl KOTOPOH OH HEMOCPEICTBEHHO paboTaeT, HO U
MIOMOTaeT eMy MPUOOPECTH HABBIKKA TBOPUYECKOTO MOIX0/1a K PEIICHUIO MHOXKECTBA MPOOIIeM.
BrImonHeHe KOHTPOJIBHONW pa0dOThI Tak)Ke IMMOMOTAeT BHIPA0OTATh HABBIKM JIOTHYECKOTO aHaIH3a
MoHOTpaduii, HOPMAaTUBHOTO MaTepuana, ydeOHON TUTepaTyphl, pa3BUBAeT YMEHUE MPABHIBHO U
KpaTKo (QOpMyIHpOBaTh, U PACKPHIBATh TEOPETUUYECKUE TOJOKEHUS, CIIOCOOCTBYET OBJIAJCHHUIO
IOPUIMYECKON TEPMHHOJIOTHEH, JaeT BO3MOXKHOCTH JIAKOHMYHO BBICKA3aTh IPAKTUYCCKUE
PEKOMEHIAINH, TIPEUIOKEHHUS, CACNIaTh KPATKUE CAMOCTOSATEIIHHBIC BHIBOIBI.
KonTtponbHast pabora mpencTaBisieT co0OW Takke BaXHYIO (OPMY KOHTPOJSI CO CTOPOHBI
MperoaaBaTess 3a yCIeBaeMOCThIO CTY/ICHTa, €0 CAMOCTOATEIBHON NEATEeIbHOCTHIO TI0 H3YyYCHHUIO
JTUCIUTUIAHBI.

CamocrosiTesibHAsi padoTa CTyleHTa NPU NOAT0TOBKE K MPOMEKYTOUYHON aTTecTAluu
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OTBETCTBEHHBIM 3TAIllOM y4eOHOTO IMpoliecca SIBISIETCS c1aya MPOMEKYTOYHasl aTTeCTallus.
beccriopHbIM (haKTOPOM YCIENTHOTO 3aBEPIICHUS OYEPETHOTO CeMecTpa SBISETCS KPOIMOTIWBAs,
cucreMaTnyeckas padoTa CTyleHTa B TE€YCHHE BCEro ceMmecTpa. B 3TOM ciydyae MOArOTOBKa K
MIPOMEXKYTOUHOM arrectanuu OyaeT SBJISATHCS KOHUEHTPUPOBAHHON CHCTeMaTh3alMeld Bcex
MOJIYYEHHBIX 3HAHUM M0 JaHHOM JIHUCLUILINHE.

B Hauvainie cemecTpa peKOMEHIYETCA 10 BCEM M3Yy4aeMbIM MPEAMETAM IMOJYYUTh BOIPOCHI K
MIPOMEKYTOUHOM aTTECTAIMH, a TAKKe HMCIOIh30BaTh B MpOIEcCe OOYYCHHS MPOrpaMMy, APyTUe
METOJIMYECKHE MaTepHalibl, pa3padOTaHHbIE 110 JAHHOMN THCIUIUIMHE.

[Ipu moAroToBKe K MPOMEKYTOUHON ATTECTALIMN KOHCTPYKTUBHBIM SBJISIETCS] KOJUIEKTUBHOE
00CyXIeHIE BBIHOCUMBIX Ha SK3aMEH BOPOCOB C COKYPCHUKAMU, YTO TTO3BOJISIET ITOBBICUTH CTETICHD
CUCTEMATH3AINH U yIITYOJICHUS 3HAHUU.

[lepen nocimegHuM ceMHHApOM IO HPEAMETY CIEAYEeT COCTAaBUTh CIMCOK BOIIPOCOB,
TpeOyIOIMX JOMOJHUTENBHOTO Pa3bsCHEHMs] MPENoJaBaTeieM Ha KOHCYJIbTAIllUM Iepea
MIPOMEXYTOUYHOU ATTECTALIUEH.

[Ipu moAroTOBKE K MPOMEKYTOUYHOM aTTECTALIMU O3HAKOMBTECH CO CITUCKOM IPEICTABICHHBIX
BOINPOCOB. DOpMYIUPYHUTE OTBET C TOYKM 3PEHUS] NMPUMEHEHHUS Pa3JIMYHBIX METOJIOB aHalu3a
TaHHbIX. HeoOXoInMMo naTh apryMEHTHPOBAHHBIN OTBET, MOJATBEPIKAAIOIINA YPOBEHb OCBOCHHS

KOMIICTCHIIUH.

6. YueOuasi suTepaTypa M pecypchl HHPOPMANMOHHO-TEJIEKOMMYHHKAIMOHHOI ceTH
"UHTepHeT", y4eOHO-MeTOANYeCKoe o0ecreyeHre CaMOCTOATe IbHOH padoThl
00yYaouuxcst Mo JUCIHHUNJINHE
6.1. OcHoBHas JIMTEpaTypa

1. XKapos, JI. ®unancosoe moaenuponanue B Excel / JI. XKapoB. — Mocksa : Anbnuna [TaGaumep,
2019. — 176 c. — ISBN 978-5-9614-0885-0. — TekcT : SJCKTPOHHBIA // DJIEKTPOHHO-
oubmuoreunas cucrtema IPR BOOKS : [caiit]. — URL: https://www.iprbookshop.ru/82372.html
(mata obpamenus: 14.09.2021)

2. Herames, E. B. Ananutnueckoe MojenupoBaHHe (UHAHCOBOTO COCTOSIHUS KOMITAHUH
moHorpacdus / E.B. Herames. — Mocka : UH®PA-M, 2019. — 186 c¢. — (Hayunas mbicip). —
www.dx.doi.org/ 10.12737/1641. - ISBN 978-5-16-009397-0. - Tekcr : snekrponHbiit. - URL:
https://znanium.com/catalog/product/1021443 (narta obparenus: 14.09.2021).

3. XKyxos, B. H. Cucrema BHyTpeHHEro (PMHAHCOBOT'O KOHTPOJISI B KOPHOPALMAX: COJEpKaHUuE U
MHCTPYMEHTHI MozenrpoBanus : Monorpadus / B. H. XKykos. - Mocksa : HUL] UH®PA-M, 2016. -
212 c¢. - (Hayunas wmpbicip). - ISBN 978-5-16-011553-5. - Tekcr : smektponnsbii. - URL:
https://znanium.com/catalog/product/535346 (nata oOpamenus: 14.09.2021)
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https://znanium.com/catalog/product/1021443

4. I'puropbeBa, T. . ®DuHAHCOBBIA aHAIM3 IJI1 MEHEIKEPOB: OIICHKA, MPOTHO3: YYCOHUK IS
By30B / T. W. I'puropreBa. — 3-e uzn., mepepad. u non. — Mocksa : U3narensctBo FOpaiit, 2020. —
486 c. — (Bwicmee obpazoBanue). — ISBN 978-5-534-02323-7. — Texct : anekrponssiit // IbC
IOpaiir [caiit]. — URL.: https://urait.ru/bcode/449661

6.2. lonostHUTEILHAS JIATEPATypa
1. Typmaaumze T.Y. @uHaHCOBBINM aHAIN3 [DNEKTPOHHBINA pecypce]: yueOnuk/ Typmanumsze T.YV.—
OnekTpoH. TekcTtoBble manHble.— M.: IOHUTHU-IJAHA, 2013.— 289 c.— Pexum noctyma:
http://www.iprbookshop.ru/10524.html

2. Huxudopora, H. A. VmnpaBnenueckuii ananmu3: yueOHuK s By3oB/ H. A. Hukudoposa,
B. H. Tapurauesa. — 3-¢ usn., ucnp. u gorn. — Mocksa: M3narensctBo FOpaiit, 2020. — 413 ¢c. —
(Beicmee oOpaszoBanue). — ISBN 978-5-534-07697-4. — Tekcr : anekrponusii / DBC HOpait
[caiir]. — URL.: https://urait.ru/bcode/449922

6.3. YueOHO-MeTOANYECKOE 00ecTieueHne CaMOCTOSITEIbHOI PadoThI

He npenycmorpeno.

6.4. HopMaTHUBHbIE MPABOBbIE JOKYMEHThI.

1. I'pasxnanckuii kogeke Poccuiickoit @enepanuu. Yacts [ u 11

2. Hamorossrit konexc Poccuiickoit @enepammu. Yacts [ u I1.

6.5. UHTepHeT-pecypchl.

1. http://www.big.spb.ru/ (Komnbrorepusauus yrpasieHueckux pemeHuil. HMudopmanus o
MIPOTPAMMHBIX TIPOAYKTAX.)

2. http://www.altrc.ru/forum (KomMmeHTapuum 10 aHaTUTUYECKOMY OOECIEYCHHUIO TMPUHATHUS
yIpaBIEHUYECKUX PEIICHUH).

3. http://www.altrc.ru (aHanuTHYeCKOE OOecrieueHne PUHITHS YIIPABICHUECKUX PEILICHHA)

4. http://www.apsco.ru/seminars/3.htm (TloBbimerne 3pPeKTHBHOCTH pa3pabOTKU U pean3aliiu
yIIpaBJIICHYECKUX PEIIeHNH B Om3Hece. THUImoBbIe IPOOJIEMBI B XOJIe pealn3alliil yIPaBICHUECKUX
peleHuit).

5. http://www.finmanagement.ru/persona/persona003/persona003.htm (bubnuorexa ¢GuHAHCOBOTO
meHemkepa. ComepikaHue U CTaIiH Mpolecca MPUHATHS YIIPABICHYCCKUX PEIICHHIH).

6. http://www.romic.ru/cgi-bin/refs.cgi?302=34/240-2474.zip (bank pedeparos.
CoBepIIeHCTBOBAaHUE MpoLIecca MPUHATHUS YIPABICHUECKUX PELICHUN)

7. http://www.consulting.ru/main/mgmt/books/m7/092_1.shtml (Pa3paboTku u peanu3zanuu

YIPaBIECHYECKUX PELLIECHUI).
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http://www.mistral.ru/content/43073.shtml (Kuaura 'Pa3paGoTka ympaBiICHYECKHX PEIICHHIA:
Y4eOHUK JIsl By30B).

8. http://arw.asu.ru/~sokol/server/resours/article/machn.html(TeopeTnyeckrie OCHOBBI TPUHATHS
YIIPaBJICHYECKUX PEIICHUH ).

9. http://www.umns.nnov.ru/main/ (YueOHbIe MaTepuaibl. Y IpaBICHYCCKUE PEIICHHUS ).

6.6. NHbIEe HCTOYHUKH

1.  Apmwmiickuii B.M. VYmnpaBnenue QUHAHCOBBIMM pPHCKaMHU B CHCTEME HKOHOMHYECKOM

6esonacHocTH. YueOHUK 1 npakTukyM - M.: FOPAWT, 2014- 462c.

2.  YpyOxoB A.P. MeToasl © MOAETH ONTUMH3AINH YIPABICHYECKUX PEIICHUH [DIeKTpOHHBIH
pecypc]: yaebHoe mocobue. - M.: Jlerno, 2015

3.  barrpux P. Texnonorus npunsatus 3¢p¢GeKTUBHBIX yrnpapieHueckux pemenuid. Cno.: [Tutep,

2006.

1. MaTepHaJ’[bHO-TeXHI/I‘leCKaﬂ 6333, I/IH(l)OpMaIII/IOHHBIe TEXHOJOI'UH, IIPOrPpaMMHOC
o0ecrneyeHue HH(])OpMaIII/IOHHLIe CIIPaBOYHbLIC CUCTEMbI

Ba3bl 1aHHBIX, HHPOPMANHOHHO-CIIPABOYHbIE H MOMCKOBbIE CHCTEMBI
. www.biblio-online.ru —Snekrponno-6udnuoreynas cucrema [DBC] FOpaiit;

. http://www.iprbookshop.ru — Dnekrporno-6ubaroreunas cucrema [IBC] «Iprbooksy»

. https://e.lanbook.com - DnekTponHO-0MbMHOTeUHas cuctema [DBC] «JlaHby.

. https://new.znanium.com Dnektporno-6ubmmoreuynas cucrema [DBC] «Znanium.comy.

. https://dlib.eastview.com — Nudopmanuonnsiii cepuc «East View».

1
2
3
4. http://elibrary.ru/ - Hayunas snekrponnas oubnuoteka Elibrary.ru.
5
6
7

. https://www.jstor.org - Jstor. IlomHble TEKCTBI HAYYHBIX XYPHAJIOB W KHUT 3apyOeKHBIX

n31aTciIbCTB.

8. https://elibrary.worldbank.org - Dnexrponnas oubmuorexa Becemuproro banka.

9. https://link.springer.com - TIoJHOTEKCTOBBIE MOJUTEMATHUYECKUE 0a3bl aKaTEMHUUYECKUX

’KYpPHAJIOB U KHUT U3JaTeIbCTBa Springer.

10.  https://ebookcentral.proquest.com - Ebook Central. ITonHbie TeKcThl KHHUT 3apyOeKHBIX

HAaYYHBIX U30aTCIbCTB.

11.  https://www.oxfordhandbooks.com - JlocTymn k moiHBIM TeKcTaM cripaBoyHnkoB Handbooks

m3narenbcrBa Oxford mo mpeaMeTHBIM 00JacTSIM: SKOHOMHKA W (DUHAHCHI, TPaBO, OW3HEC M
yIpaBJeHHUE.

12.  https://journals.sagepub.com - TToiHOTEKCTOBAsE 0a3a HAYYHBIX KYPHAJIOB aKaJEeMHUCCKOTO

u3/1aTenbCcTBa Sage.
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https://elibrary.worldbank.org/
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https://ebookcentral.proquest.com/
https://www.oxfordhandbooks.com/
https://journals.sagepub.com/

13. CnpaBouno-nipaBoBas cuctema «Koncynprantllmocy.
14. DNEKTPOHHBIN NEPUOANYECKUN CIIPaBOUYHUK «I'apaHT».
IIporpaMMHble, TEXHUYECKHE U JIEKTPOHHbIE CPeACTBA 00YyYeHHsI U KOHTPOJISA 3HAHUIA.

Ay,I[PITOpI/II/I OCHallCHbI KOMIIBIOTEPOM C BBIXOAOM B UHTCPHET.
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