DenepajbHOE TOCYIaPCTBEHHOE OK0KeTHOE 00pa3oBaTe/ibHOE
yupe:KIeHue BbICIIero 00pa3oBaHus
«POCCUMCKAS AKAJIEMHUSI HAPOJTHOT'O XO351iICTBA
U TOCYJIAPCTBEHHOM CJIYXKBbI
IIPU IPE3UJIEHTE POCCUVCKOM ®EJEPAIIAN»

SKOHOMMWYECKU ®AKYJIBTET
OTAEJIEHME 5KOHOMUKHN
kadenpa [TomuTHKO-TTPABOBBIX TUCIUIUIMH U COIUATBHBIX KOMMYHHKAITUI

YTBEPX/JIEHA

Ha 3acegannu kadenpsl [lonmutuko-
MIPABOBBIX TUCIUIUIMH U COLUATBHBIX
KOMMYHUKaIUM

[Tpotokoi ot «1» centsaops 2017r. Ne 1

PABOYAS ITPOT'PAMMA JUCHUITJIMHBI
Unnexc b1.b.4 «IHOCTpaHHBIH S3bIK (aHTTIMNACKUN)»
1o HanpasyieHuio noaAroToBku 38.04.01 SxoHoMuKa
HanpaBlIeHHOCTb «CUCTEMBI OOJIBIINX JAHHBIX B SKOHOMHUKE)
kBasinuxamus Maructp

o4dHast popma 00ydeHUs

I'on mHabopa - 2017

Mocksa, 2017r.



ABTOP(bI)—COCTABUTEJIL(M): CTAPIIHI MperoaaBaTeIb Kaeapbl MOTUTHKO-TTPABOBBIX
JUCLUIUIMH ¥ COLMATIbHBIX KoMMYyHHKaImii JlebeneBa Exarepuna CepreeBHa

3aBenyromuii kadeapoit
MOJIMTUKO-TIPABOBBIX JUCIUTUIHH U CONMATBHBIX KOMMYHUKAIIUH,
K.10.H., mpodeccop Kazanues 10./].



H~own

o

COJEP)KAHUE

Hepequb IIAaHUPYEMBIX PE3YJIbTAaTOB O6y‘leHI/Iﬂ IO JUCHUIIIIMHE COOTHECCHHBIX C

TUTAHUPYEMBIMH PE3yJIbTaTaMU OCBOCHUSI 00Pa30BATEILHOUN MPOTPAMMBI .......ccvvveneenene
O06beM U MEeCTO AUCHUILIMHBI B CTPYKTYpE 00pa30BaTeNbHON MPOTPAMMBL...........ccvvene..
ConepikaHue U CTPYKTYPA JTUCHIHATIITIHBL. ......vveeiurieesuteeessteessssesessseesssseesssnesssssessssseesssneesnns

Matepuanbl TEKylIEro KOHTPOJS YCHeBaeMOCTH oOydaromuxcsi U GOHJ

OIICHOYHBIX CPEACTB MPOMEKYTOUHON aTTECTAIIUU O JUCHUILITHHE ... .vveevreeerireesieeennens
MeTtoauyeckue yKazaHus sl 00y4arolIUXCsl IO OCBOCHUIO TUCIUTUIAHBI .....ccvvernveenens

Y4yeOHasi muTepaTypa U pecypchl HHPOPMAIIMOHHO-TEICKOMMYHUKAIIMOHHOW CEeTH
«HTepHeT», y4ueOHO-METOAMYECKOe O0O0eCcleueHUe CaMOCTOATEIbHOW pPadOThI

OOYYAOIITUXCS TIO JIACIIHATIITFTHC ... vveesteeseeeesseesuseensesssseessessnseesesssseessessnsesssessnneessnssnseesses
6.1. OCHOBHAS JITCPATYPA +veuvvveeurerasrrsassressssesssssessssesssseesssessssessssessssessssessssesssssees
6.2. JIOTIOMHUTETBHAST JIUTEPATYPA +..vvenveenresresseesressessseasesssesseessesssesseessesseesseessesseesseesnens
6.3. YdeOHO-MeTon4YecKoe 00eCIeueHne CAMOCTOSITEIIBHOM PAOOTHI ...vvvvvvvveerireesnenes.
6.4. HOpMATUBHBIC MIPABOBBIC JOKYMEHTBI «.....veeuveerereanreessreasseessnessesaseeasesssnssssessseesnsenns
6.5, VIHTEPHET-PECYPCBI ....eeivieutieiiiieieesiteetee st e bt ettt e st e e beesse e e sbeeaseeaneesneeanneesneeanneens
(ST T % 505 (530 % (o X0 =151 129 AU

MaTepI/IaHBHO'TeXHI/ILICCKaSI 6838, I/IH(l)OpMaL[I/IOHHBIe TCXHOJIOTHUH, IMPOIrPaMMHOC

obecriedeHre 1 NHHOPMAITHOHHBIE CITPABOUYHBIE CHCTEMBI .....vvevvivvereesresiresieesesinesneennens



Ilepeuens MuIaHNpPYeMbIX pPe3yJIbTATOB 00y4eHUsl N0 JUCIUILIHHE,

COOTHECCHHBLIX C INIAHUPYEMBIMHU pPE3yJIbTaTaMHU OCBOCHUS NIPOTrPpaMMBbI

1.1. [Mucturmumna b1.b.4 «WHocTpaHHBINA SI3bIK (QHTIMHACKHI)» 00ECIEeYMBACT OBIIAJCHHE
CJICAYIOIIMMU KOMIIECTCHIUAMMU:
Kon HaunmeHoBanne Kon HaunmeHoBaHue 3Tana oCBOECHUs
KOMITCTEHIINT KOMITETEHIINN 3Tana OCBOCHHS KOMITETECHIINN
KOMITCTEHIINU
YK OC-4 croco0eH K KOMMYHUKAITIH YK OC-4.2 CHOCO0CH KOMMYHHUIIIPOBATH C
B YCTHOM M MMCbMEHHOMN KoJIeTaMH, padoTaTh ¢ HaAyJHO-
(opmax Ha PycCKOM H HCCIIE0BATEIbCKUMHY CTAThsIMU Ha
WHOCTPAHHOM S3bIKaxX IS AHIJINICKOM SI3BIKE
pemeHus 3ana4d
poeCCHOHATBHOM
JIeATEIbHOCTH
1.2. B PE3YJIbTATC OCBOCHUS NUCHHUIJIMHEBL Y CTYACHTOB NOJIKHBI OBITE C(I)OpMI/IpOBaHLII
OTD/TD Kox »stama ocBoenus Pesynberatel 00ydeHus
npodeccruoHaNBHbBIE KOMITCTEHIIHT
IEWCTBUS
BeleHUE aHATTUTUYECKON YK OC-4.2 Ha ypOBHE 3HAHMIL:
[paboTHI B 00macTn CHEUaTbHON TEPMUHOJIOTHH HA aHTJIMIICKOM SI3bIKE
PKOHOMHKH U (PUHAHCOB
BeaeHNE HayJHO- Ha YPOBHE YMEHHH:
Mccie10BaTebCKOM PabOThI KOMMYHUIIMPOBATh C KOJUIEraMH Ha aHIVIMICKOM $SI3bIKE

2.

O0BbeM THCHUILINHBI

O0bem n MecTO AUCHMILINHBI B cTpyKType OII BO

4 3E, 64 ak. yaca Ha KOHTaKTHYIO paboTy ¢ npenoaBareneM, 80 ak. 4acOB Ha CAMOCTOSITEIIBHYIO

paboTy oOy4aromuxcs;

Mecro nucuunmiaunbl B ctpykrype OII BO
— b1.b.4 «MHocTpanHbIi A3bIK (aHTIHICKUI)», 1 Kype, lcemecTp

— JUCLUIUIMHA pealu3yercs Mociae W3YYeHUs JUCHMIUINH: MHOCTPAHHBIN A3bIK (QHTJIUICKUI) B

o0BbeMe OakanaBpuaTa

— ¢opmMa MpoMeXKyTOUHOU aTTeCTAIUU — 3a4eT.

3. CoaepxaHue M CTPYKTYpPa AMCHMILIMHBI

OObeM TUCHUIUIMHEL, aK. 4ac./Jac. ®opma
KonrakTHast paboTa TEKYILEro
HaumenoBanue tem 00y4aromuxcs ¢ KOHTPOJIS
Ne /it -
(paznenoB) Bcero NpenoaaBaTesieM CP YCIIEBAEMOCTH ,
10 BUIAM y4eOHBIX 3aHITHH IIPOMEXKYTOUHOMI
J | ap | m3 |KcCp aTTecTanyuy
Ounast popma oOyueHUs
Tema 1 | Academic English: discourse, 18 8 10
style, genres. o
Tema2 | Writing for academic 18 8 10 3
purposes.




OO0beM AUCLUILIMHEL, aK. yac./uac. ®opma
KonraktHas paboTa TEKYLIEro
HanmeHnosanue teMm 06yanOIIII/IXC$I C KOHTPOJIsL
Ne i/t X
(paznenoB) Bcero TpernoaaBaTeieM CP YCIIEBAEMOCTH ,
110 BUgaM yqe6m,1x 3aHIATUHI l'[pOMe)KyTO‘iHOﬁ
J | JIP | 113 | KCP aTTecTalluu
OuHas popma 00yueHUS
Tema 3 | General academic vocabulary. 18 8 10 a3
KP

Tema 4 | Precis-writing: structure, 18 8 10 0

oraganising and presenting. I3
Tema 5 | Abstract writing: organising 24 12 12 a3

and presenting.
Tema 6 | Precis of an oral text: 18 8 10 I3

structure, oraganising and

presenting.
Tema 7 | Speaking skills: research 30 12 18 a3

paper presentation. 0O

KP
IIpoMexyTouHas aTTecTalus 3a4eT
Bcero: | 144/108 64/48 80/60

[Tpumeuanue™ — opmbl TeKymero KoHTpoussi ycneBaemoctu: ompoc (O), konrponbHas padora (KP),
nomarHee 3aganue ([13)

Conep:xanue TMCHUILINHBI

Tema 1. Academic English: discourse, style, genres.

I_[eJ'II/I U 3aJla4u Kypca. JIMHIBOCTUIINCTUYECKHE OCOOEHHOCTH AKaJICMHUYCECKOI0 IOUCKYpCa.
KOMMYHI/IKaTI/IBHI)Ie CUTyalluu, aKTyaJIbHbIC JII CTYACHTOB OTACICHHA 3KOHOMUKH. Tuner
IMUCBbMCHHBIX U YCTHBIX TCKCTOB, (i)YHKI_II/IOHI/IpYIOIJ_II/IX B o0jacTu 3KOHOMHKH, MAaTCMAaTHUKHU U
OKOHOMETPHUKH.

Tema 2. Writing for academic purposes.

[lucbMeHHBIE KaHPBI aKaIEMHUYECKOTO JUCKypca: CTaThs (HAay4dHasl, Hay4YHO-TIOIYJISIpHAs,
yqe6Ha;I, BHHHKJIOHC,ZLI/IHCCKB.}I), AdHHOTAallusgd K HaquOﬁ crarbe. JIMHTBUCTHUECKHE WU
CTHUJIUCTUYECKHE OCOOEHHOCTH.

Tema 3. General academic vocabulary.

Jlexcuueckne 0COOEHHOCTH aKaJeMHUECKOro JUCKYpCca, OCHOBHBIE CYIIECTBUTENIbHBIE, IJ1arobl,
npujaaraTejibHbIC. Hcnonb3oBanue (I)paBOBLIX IJIaroJioB.

Tewma 4. Precis-writing: structuring, oraganising and presenting.

Onpez[eneHI/Ie ueneﬁ HaquOﬁ CTarbu, OIIHKMCAHUC MCETOAOB MHCCICIOBAHUsA, IITHMCBMCHHOC
pedepupoBanue cratbu. JIekCUKO-TpaMMaTHYECKUE KOHCTPYKIIMH, HEOOXOIUMBIE I aHAJIU3a U
H3JIOKCHUA MaTepuraia aHTJIOSI3BEIYHOM CTAaThH. Cpe,[[CTBa KOT'C3HH.

Tema 5. Abstract writing: organising and presenting.

Anammnz aHHOTaI_II/Iﬁ K HaAYUYHBIM CTAaTbAM. Hanucanue AHHOTAIlUHU K Haquoﬁ CTaThbeC.

Tema 6. Precis of an oral text: structuring, organising and presenting.

YcTHOE pe@epHpOBaHHe IHUCBbMCHHOI'O TCKCTA. CprKTypa, TCKCTOBAasA CBA3HOCTb, JICKCHKO-
TpaMMaTHY€CKOC HAIIOJTHCHUC.

Tema 7. Speaking skills: research paper presentation.

[IpeseHTanust AWUIIIOMHOM paboThl (HaydyHOro wuccienoBanus). OpraHuzanus Marepuana,
CpeacTBa KOIre3nu, OIMCaHue Fpa(quCCKOﬁ I/IH(I)OpMaLII/II/I, MNpEe3CHTalud JaHHBIX UCCICAOBAaHNA,
000011IeHNE U BBIBOEL.




4. MaTepuaJibl TEKYHIET0 KOHTPOJISI YCIIeBAEMOCTH 00y4arommuxcst 1 (poH
OLICHOYHBIX CPEICTB MPOMEKYTOYHON ATTEeCTAIUM MO IMCUMILIHHE
4.1. ®opmMbl M MeTOABI TEKYIIET0 KOHTPOJISI YCIIeBA€MOCTH.
4.1.1. B xoge peanuzanum aucuuiuinabl b1.b.4 «HocTpaHHBI S13bIK (AHTJIMHACKUIA))»
HCIOJIB3YIOTCS CJIeAYIOLHE MeTO/Ibl TEKYIIero KOHTPOJISl YCIIeBAeMOCTH 00y4aI0LIUXCH:

Tema (pazaen) MeTo/1ibl TEKYIIEro KOHTPOJIS YCIIEBAEMOCTH
Tema 1 Ompoc 1
Tema 2 Jlomannee 3aganuel
Tema 1-3 JlomaniHee 3aianue 2, KOHTpoJibHAs paboTa 1
Tema 4 Jlomamnee 3aganue 3, onpoc 2
Tema 5 Jlomarnuee 3aganue 4-5
Tema 6 Jlomaraee 3aganue 6-7
Tewma 4-7 Jomamnee 3aganne 8-10, onpoc 3, KoHTpoIbHAs paboTa 2

4.1.2. 3a4yeT NPOBOAMTCA C MPUMEHEHHEM CJIEAYIOIIUX MeTOA0B (CPeACTB): B BHIE YCTHOTO
cobeceJoBaHUs MO pe3ysibTaTaM JMHIBO-CTHJIMCTUYECKOIO aHajiM3a, HalMCaHUS aHHOTALUU U
NUCHbMEHHOTO U YCTHOTO pedeprupoBaHMs HAyYHOU CTAaThH.

4.2. MaTepuaJibl TeKYIIEro KOHTPOJISA yCIIeBAeMOCTH 00YYAKIIUXCS

Tunosble OLICHOYHBIC MAaTEPHUAJIbI 11O TEME 1

Ormpoc 1:
1. Give definition to “Academic English”, “Discourse”,”
2. Name the linguistic and stylistic peculiarities of the academic discourse.

Tunosble OLICHOYHBIC MAaTEPHUAJIbI 11O TEME 2

Jomamuee 3amanue 1

Analyse the articles and describe their linguistic and stylistic peculiarities (cm. ITpunosxenue 1).

TumnoBble OLleHOYHBbIE MATEPHAJIBI 1O TeMe 3
Jomaraee 3aganue 2.

YnpakHeHus: Ha BOKaOyIsap 13 yueOHOro mocoous
“English Vocabulary in Use” M.McCarthy, ctp. 12-22.

KonTponbhas padota 1

Fill in the gaps using active vocabulary.
The slope of a curve can change from positive to negative or vice versa. When
the slope of a curve changes from positive to negative, it creates what is called a
maximum point of the curve. When the slope of a curve changes from negative to
positive, it creates a minimum point.

Panel (a) of Figure A.5 a curve in which the slope changes from positive to
negative as the line moves from left to right. When x is between 0 and 50, the slope of
the curve is positive. At x ___ 50, the curve its highest point—the largest

of y along the curve. This point is called the maximum of the curve. When x
50, the slope becomes negative as the curve turns downward. Many important
curves in economics, such as the curve that represents how the profit of a firm changes
as it produces more output, are hill-shaped like this one.
1. Use the words given below in their appropriate forms to fill in the blanks.
Abstract 1.
deal with, characterize, due to, highlight, raise

The recent financial crisis has the interconnectedness between
macroeconomic and financial stability, questions about how to combine
monetary and prudential policies. This paper the jointly optimal

6



monetary and prudential policies, setting the interest rate and bank-capital requirements.

The source of financial fragility is the socially excessive risk taking by banks
limited liability and deposit insurance. We provide conditions under which

locally (Ramsey) optimal policy dedicates the prudential instrument to preventing

inefficient risk taking by banks, and the monetary instrument to the

business cycle, with the two instruments covarying either negatively, or positively and

countercyclically.

Abstract 2.

to, present, put, emphasize, draw, estimate, effect, enable, warn, focus on, benefit

By the early 21st century, most high-income countries have into a host of
generous and virtually gender-neutral parental leave policies and family benefits, with the
multiple goals of gender equity, higher fertility, and child development. What have been
the effects? Proponents typically the contribution of family policies
the goals of gender equity and child development, women to combine
careers and motherhood, and altering social norms regarding gender roles. Opponents
often that family policies may become a long-term hindrance to women's
careers because of the loss of work experience and the higher costs to employers that hire
women of childbearing age. We lessons from existing work and our own
analysis on the effects of parental leave and other interventions aimed at aiding families.
We country- and micro-level evidence on the effects of family policy on
gender outcomes, female employment, gender gaps in earnings, and
fertility. Most range from negligible to a small positive impact. But the verdict
is far more positive for the impact of spending on early education and
childcare.

2. Give synonyms to the active vocabulary units.
Comparatively —
Roughly —
Make up —
Go through —
Associated with —
Outcome —
Generate —

3. Paraphrase the following words and phrases using active vocabulary.
More than —
Observe —
Discuss —
Related to —
Opposite —
Influencing each other —
Are connected with and influenced by —

Tunosble OIICHOYHBbIC MATECPHAJIbI 110 TEME 4
Omnpoc 2.

1. What is a typical structure of a scientific article?

2. What are the linguistic peculiarities of a scientific article?
Homainee 3ananue 3. YpaxHeHus U3 y4eOHOro mocoOus
“English Vocabulary in Use” aBropoB M.McCarthy,: ctp. 30-38.

TunoBble oLleHOYHBbIE MaTepUAJbI 10 TeMe 5
Jomainee 3ananue 4. YopaxHeHus U3 yaeOHOro HocoOus



“English Vocabulary in Use” aBropoB M.McCarthy: crp. 56-62.
JowmamHee 3ananue 5. Write an abstract for the article provided below (cm. ITpunosxenue 1).

Tumnosblie OLlEHOYHbIE MAaTEePHUAJIBI IO TeMe 6
Homainee 3aganue 6. YnpaxkHeHUs
“English VVocabulary in Use” aBropos M.McCarthy: ctp. 74 — 84.

Homarnee 3amanue 7. Oral presentation of a written text (cm. [punoxenue 1).

Tunosnle OLHCHOYHbIC MaTE€PHUAaJIbI IO TEME 7
Ompoc 3
1. Name specific features of oral communication within academic discourse.
2. Structure the presentation of a research paper.
JNomainee 3aganue 8 Choose the article in the Journal of Economic Perspective and prepare its
analysis.
Nomamnee 3amanue 9 Analyze an oral presentation or lecture given in English at
WWW.Coursera.org
HNomaninee 3ananue 10. Prepare an oral presentation of your research paper.

Konrpomnsnas pabdora 2
Fill in the gaps using active vocabulary in appropriate forms.

approach, define, framework, aim, impose, set, to, focus on, run, affect, define, quantify,
estimate, assumption, beyond this, as well as, effect, similar, contrast, specify, conclude
The of this paper is to discuss the role of structural economic models in empirical
analysis and policy design. This offers some valuable payoffs, but also some
costs. Structural economic models _ distinguishing clearly between the objective function
of the economic agents and their opportunity as defined by the economic environment.
The key features of such an approach at its best are a tight connection with a theoretical
alongside a clear link with the data that will allow one to understand how the model is
identified. The set of under which the model inferences are valid should be clear:
indeed, the clarity of the assumptions is what gives value to structural models. Structural models
how outcomes relate to preferences and to relevant factors in the economic
environment, identifying mechanisms that determine outcomes. , they are designed to
analyze counterfactual policies, impacts on specific outcomes as well as effects in the
short and longer :

The short-run implications can often be compared __ what actually happened in the data,
allowing for validation of the model. For example, Blundell, Costa Dias, Meghir, and Shaw
(2016) model how life-cycle female labor supply and human capital accumulation by
tax credit reform. They validate the model by comparing its short-run predictions to those

by simple reduced form methods. However, their model also has implications for
labor supply and wages beyond the childbearing age, for the educational choice of
subsequent cohorts, none of which can be estimated from actual data without an economic
model. Such are of central importance for understanding the impacts of welfare
programs. , Low and Pistaferri (2015) model the long-run effects of reform to
disability insurance, but validate their model using reduced form predictions.

In what follows, we start by structural models, distinguishing between those that
are fully specified and those that are partially specified. We the treatment effects
approach with structural models, using Low, Meghir, and Pistaferri (2010) as an example of how
a structural model is and the particular choices that were made. The penultimate section
focuses on issues of estimation using the method of moments. The last section



4.3. OueHoYHbIE CPeICTBA IJIsl IPOMEKYTOYHON aTTecTAlUM.

4.3.1. IlepeyeHbr KOMNETEHIHI ¢ yKa3aHueM 3TanoB UX GopMHpPOBaHHsS B Mpolecce
ocBOeHHsI oOpa3oBaTesbHON mnporpammbl. Iloka3aTtesim W KpUTepUH OLEHUBAHUS
KOMIIETEHIUI C Y4eTOM 3Tana ux (pOpMUPOBAHUS

Kon HaumenoBanune Kon HaumenoBanue 3Tamna
KOMIICTCHII UM KOMIICTCHIIM U oTalia OCBOCHUS OCBOCHUS KOMIICTCHIIMHN
KOMIICTCHIIM N
YK OC-4 cnoco0eH K KOMMYHUKaIuu YK OC-4.2 KOMMYHUIIUPOBATH C KOJIJIETaMH,
B YCTHOH M TUCbMEHHOU paboratk ¢ Hay4HO-
(opMax Ha PycCKOM U HCCIIEI0BATEIbCKUMH CTAThIMU
WHOCTPAaHHOM S3bIKax JUIst Ha aHIJIMHCKOM S3bIKE
pemeHus 3aga4d
po¢eCCHOHATBHO
JEATETbHOCTH
Oran ocBOeHUs Ilokazarens oueHUBaHUA Kpurepuii oneHnBaHus
KOMITETEHIINU
YK OC-4.2 CMOCOOHOCTH KOMMYHHUIIUPOBATH C MIOJIHOTA CIIEIMAJIbHON TEPMUHOJIOTMH Ha
KoJIJIeTaMHu, paboTaTh C Hay4HO- AHTJIIMICKOM S3BIKE,
HCCIIeI0BATEIbCKIMHU CTaThIMU Ha Ka4ecTBO IIepeBo/ia U 00CyKIeHNEe HayYHOU
AHIJIMHCKOM SI3bIKE CTaTbH HA aHIJIMHCKOM SI3bIKE

4.3.2. TunoBblie OLEHOYHBIE CPEICTBA.
The Use of Structural Models in Econometrics
Hamish Low,Costas Meghir

Defining a Structural Model
We begin by differentiating between fully and partially specified structural models, and then
consider their relationship to treatment effect models.

Fully Specified Structural Models Fully specified structural models make explicit
assumptions about the economic actors’ objectives and their economic environment and
information set, as well as specifying which choices are being made within the model. We call
these models fully specified because they allow a complete solution to the individual’s
optimization problem as a function of the current information set. In the context of labor
economics, Keane and Wolpin (1997) and numerous papers by these authors are prime examples
of fully specified structural models. Structural models are the foundation for empirical work in
industrial organization with key references being Berry, Levinsohn, and Pakes (1995) and
Koujianou-Goldberg (1995); however, most of our discussion draws from examples in labor
economics and public finance.

A fully specified dynamic model of consumption and labor force participation will account
for how employment and savings decisions are made, taking into account future expectations as
well as future implications of these decisions. Working today can imply changes in future wages
because of skill accumulation, thus altering the future returns to work and/or through changes in
the preferences for work (habit formation). The choices that the individual makes depend on
beliefs about future opportunities (such as wage rates) and future preferences. Thus, in a fully
specified model we need to define the distribution of random events (such as shocks to wages
and human capital) often specifying the explicit functional form of the distributions and their
persistence. We specify the dynamics of other observable or unobservable variables that affect




decisions, distinguishing endogenous changes (such as to wealth due to saving decisions, or to
human capital as a result of experience) from exogenous changes (such as to prices or to health).
These features are all assumed to be in the individual’s information set.

Of course no model is literally complete—all models necessarily abstract from possibly
relevant choices. These simplifications take two forms: a choice variable may be completely
absent from a model, as for example, in the simplest life-cycle model of consumption under
uncertainty, which ignores labor supply and takes income to be some exogenous stochastic
process. Low (2005) shows that this assumption can lead to underestimates of precautionary
saving behaviour. Alternatively we may condition on a choice, but take it as economically
exogenous, as discussed in Browning and Meghir (1991). For example, life-cycle behavior may
depend on education, but the level of education is taken as given in modeling consumption: the
solution of the consumption function will be conditional on education choice.

To illustrate the issues, consider the structural model in Low, Meghir, and Pistaferri (2010).
This is a life-cycle model of consumption and labor supply with a specific focus on quantifying
employment and wage risk and measuring the welfare cost of risk, with implications for the
design of welfare programs. Individuals choose whether to work, whether to change jobs if the
opportunity arises, and how much to save.

The first step is to specify the components of the model. A first component is the
intertemporal utility function describing preferences and defining what is chosen. A second
component is the intertemporal budget constraint, which depends on the available welfare
benefits and taxes. Finally, we need to specify how the individual forms expectations about the
future, including shocks to human capital and job loss probabilities and opportunities for new
jobs. More broadly, we need to specify how preferences are defined over time and over the states
of the world and whether the individual is an expected utility maximizer. Together this
characterizes the problem facing the individual. These components also define parameters that
need to be estimated from the data after we have argued for how they are identified.

We also need to decide what not to model. Of course, this list of omissions is a long one, but
for models of life-cycle behavior, the most glaring omissions are marriage and fertility: in our
example, male preferences are assumed to be separable from these, as is often done in the
literature on male labor supply. Education is taken as given (although it affects choices and
opportunity sets). Overall savings are explained but not portfolio allocations. Finally, the model
is partial equilibrium, in the sense that counterfactual simulations abstract from changes in wages
that may result from aggregate changes in the supply of labor. Perhaps more importantly, the
model abstracts from aggregate shocks. This means that the results have little to say about how
the welfare effects of idiosyncratic risk vary with the state of the aggregate economy. The
judgment is that these other aspects obscure and complicate the model rather than offer
important insights given the stated aims. The complications of these extensions are also partly
numerical, as we discuss later in this paper.

Some assumptions are made for simplicity and focus, but others are identifying
assumptions. For example, the specific distribution of the shocks may be an identifying
assumption. A crucial question that arises is the minimal set of assumptions needed for the
model to have empirical content and thus be empirically identified. These issues have been much
discussed from different perspectives: useful starting points include Rust (1992) and Magnac and
Thesmar (2002). Overall, their conclusion is that dynamic discrete choice models need some
strong identification assumptions to work. These assumptions can be relaxed somewhat if a
continuous outcome variable is involved such as wages (Heckman and Navarro 2007).

The payoff of such assumptions is that we are able to construct a model that is complex in
the important dimensions and relatively transparent in the implied mechanisms. In Low, Meghir,
and Pistaferri (2010), there are two separate sources of risk—employment and productivity—and
a particularly complex budget constraint specifying the details of the available welfare programs.
The relative simplicity of the specification hides important numerical complexities because the
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consumption function may be discontinuous in assets due to the discrete labor supply. The
stochastic process of wages is serially correlated, increasing the numerical complexity of the
problem. However, within this structure, it is still relatively easy to understand the role of the
various sources of risk and how they affect welfare and the way we evaluate various welfare
programs. Whether the channel of changed fertility decisions resulting from welfare reform is
important for this problem is of course an open question.

Fully specified structural models are particularly useful when we want to understand long-
term effects of policy. In a recent paper, Blundell, Costa Dias, Meghir, and Shaw (2016)
consider the impact on female careers of tax credits targeted to low-income families with
children. A key question is whether tax credits improve longer-term labor market attachment of
single mothers by incentivizing them to remain in work and thus avoiding human capital
depreciation during the child-rearing period of life. The model quite decisively concludes this is
not the case, partly because tax credits in the UK promote part-time work, which is not
conducive to building up human capital, and partly because of tax-credit-induced disincentives to
work for women within relationships (relative to the situation for single/divorced women). On
the other hand, the model also shows that tax credits are by far superior to other commonly used
methods of social insurance because of reduced moral hazard. Again, the specification of this
model has made a number of simplifying assumptions, the most pertinent of which is to
condition on the fertility process and not allow it to change as a result of welfare reform. Despite
these sorts of limitations, a structural model that fully specifies behavior can go much further
than simply estimating a parameter of interest or testing a particular theoretical hypothesis. To
achieve this, a number of simplifying assumptions have to be made, to maintain feasibility and
some level of transparency. The key is that the assumptions are made explicit, allowing future
research to question results and make progress on that basis.

The discussion would be incomplete without touching upon empirical equilibrium models.
Indeed, there are no better examples of completely specified models than those that also address
equilibrium issues, since counterfactual analysis takes into account how the interaction between
agents on both sides of the market leads to a new outcome. This requires specifying the behavior
of all relevant agents and defining equilibrium in the specific context. At the same time, this
provides an excellent example of how studies focus on some key features of equilibrium but not
on others; this is both because of the need for focus on a particular question and for keeping
modeling and computational complexity in check. Heckman, Lochner, and Taber (1998) and Lee
and Wolpin (2008) focus on changes in equilibrium in the labor market; Abbott, Gallipoli,
Meghir, and Violante (2013) also focus on the labor market equilibrium but in addition
endogenize intergenerational links. Chiappori, Costa Dias, and Meghir (forthcoming), on the
other hand, focus on equilibrium in the marriage market and on intrahousehold allocations, but
do not consider changes in the labor market equilibrium, keeping wages constant. The search
literature focuses on how equilibrium in frictional labor markets affects wage determination, as
in the seminal paper of Burdett and Mortensen (1998) and a list of further important
contributions too long to discuss here. All these studies estimate equilibrium models in some
dimension but abstract from adjustments that are not the prime focus of the study. In so doing,
they offer empirical insights on some of the important mechanisms at work in the longer run.
Partially Specified Structural Models

Sometimes our focus is on one component of a fully specified model. Consider an
individual who maximizes lifetime utility by choosing consumption, savings, and how much to
work in each period. We can derive a within-period labor supply function that is consistent with
intertemporal choices but does not fully characterize them. Essentially, this is a reorganization of
the marginal rate of substitution between consumption and labor supply. Such models rely on a
sufficient statistic that summarizes choices not being modeled explicitly. In this case, the
sufficient statistic is the amount of consumption allocated to the period. The econometric model
defines a relationship between labor supply and wages, conditional on consumption and “looks”
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like a traditional labor supply model. The model is partially specified, in the sense that there is
not enough information to solve for the optimal choice as a function of the information set: for
example, the labor supply model resulting from the marginal rate of substitution characterization
Is silent about expectations for the future, the distribution of shocks, and the functioning of credit
markets. However, conditioning on consumption makes the relationship between labor supply
and wages valid and dependent upon structural parameters that characterize some aspects of
utility. By studying this relationship, we can learn something about preferences and about the
validity of this marginal rate of substitution representation, but we cannot simulate
counterfactuals.

This idea builds on the concept of separability and two-stage budgeting introduced by
Gorman (for example, Gorman 1995). In the context of empirical labor supply, this approach has
been developed by MaCurdy (1983), Altonji (1986), and Blundell and Walker (1986), where
separability is a restriction on preferences. More generally, separability is a way of specifying
conditions on preferences and technologies that allow us to focus on some aspect of economic
behavior without having to deal explicitly with the broader complications of understanding all
aspects of behavior at once. In other words, it formalizes what we mean by a partially specified
model and offers a way of understanding where misspecification may occur, which would be a
failure of the explicit or implicit separability assumptions.

Partially specified structural models are an important empirical tool. They define testable
implications for theory and allow us to estimate important parameters (such as the intertemporal
elasticity of substitution or the Marshallian wage elasticity) in a way that is robust to different
specifications in the parts of the model that remain unspecified, as discussed in the early
simultaneous equations literature as well as Browning and Meghir (1991) and recently in
Attanasio, Levell, Low, and Sanchez-Marcos (2017), amongst many others. They are explicit
about what is kept constant when considering changes in variables and as such can provide
consistent estimates for the parameters, given appropriate econometric methods. However,
unlike fully specified models, the counterfactual analysis based on these is incomplete: for
example, simulating the effect of taxes using a labor supply model that conditions on
consumption will be limited by the inability of the model to capture the resulting intertemporal
reallocation of consumption.

One of the most analyzed partially specified models is the Euler equation for consumption.
It results from an assumption of intertemporally optimizing individuals and rational expectations.
It does not require explicit information on the budget constraint because the level of
consumption is used as a sufficient statistic for the marginal utility of wealth. This formulation
has been the workhorse for examining the presence of liquidity constraints and for estimating the
parameter of intertemporal substitution (for example, Attanasio and Weber 1995; Blundell,
Browning, and Meghir 1994; Zeldes 1989). The often-used value for the elasticity of
intertemporal substitution of about one originates from this body of work. Similarly, much has
been learned by the analysis of the Euler equation for investment with adjustment costs (Bond
and Meghir 1994). However, for counterfactual analysis, such as the impact of taxation on
savings, the model needs to be completed by specifying the full economic environment as
discussed above.

MIxkana oueHUBaAHUA

10- TpanuuuonHas «3auTeHo»/ Ornpenenenue
OanpHas [IKaiga «He 3auTeHO»
IKajia
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OTIN4YHO

3auTeHo

CBsI3HBIII TEKCT, aJeKBaTHOE MPHUMEHEHUE JIEKCHKO-
rpaMMaTH4eCKUX CpPeACTB, UX I[IUPOKUI JAMama3oH.
KoppekTHO BBINONIHEH JHHTBO-CTHJIMCTUYECKUH aHAIHU3
TEeKCTa.

Ilpm cocraBneHMH aHHOTAIMM W MHCHBMEHHOTO TEKCTa
MPaBHIBHO nepenana CTPYKTypa TIPEATIOKEHHS
peann30BaHbl BCe KOMMYHHUKATHBHBIC 331a4H.

OTiIM4HO

3a4uTeHo

CBS3HBIH TEKCT, aJCKBATHOE IPUMEHEHHE JIEKCHKO-
rpaMMaTHYECKUX CpPEACTB, WX [IMPOKHHA  JHANa3oH.
KoppekTHO BBINIONHEH JIMHTBO-CTHIMCTHYECKUH aHAIN3
TEKCTa.

IIpu cocraBieHHMM aHHOTallUM M THCBMEHHOIO TEKCTa
MIPaBUIIBHO nepeaaHa CTPYKTYypa MIPEI0KEHUS
peann30BaHbl BCe KOMMYHUKATUBHBIE 3a/1a4H.

OTIN4YHO

3auTeHo

CBsI3HBIII TEKCT, aJeKBaTHOE MPHUMEHEHUE JIEKCHKO-
rpaMMaTH4YeCKUX cpeAcTB. KoppeKkTHO BBINOIHEH JMHIBO-
CTUJIUCTUYECKUI aHanu3 TEKCTa. JonyieHst
HE3HAYHUTEIbHBIE OIINOKH.

IIpu cocraBieHHMM aHHOTallMM M THCBMEHHOIO TEKCTA
MPaBUIBHO nepeaaHa CTPYKTypa MIPEUI0KEHUS,
peann30BaHbl BCE KOMMYHHKATUBHBIE 3a1a4H.

Xopouio

3auTeHo

CBS3HBIIT TEKCT, NPUMEHEHBI JIEKCHKO-TPAMMAaTHUCCKUE
CpenCcTBa C HE3HAUHUTENHFHBIMH OIMMOKaMH. BBITOTHEH
JIMHTBO-CTIITUCTUICCKAN aHATIN3 TEKCTa.

[Ipn cocraBieHMM aHHOTAlMM W MHUCHBMEHHOTO TEKCTa
nepeaHa CTPYKTypa MPESIOKEHUs, peaar30BaHbl MOYTH
BCE KOMMYHHMKATHBHBIE 33]JaUH.

Xopowo

3auTeHo

JlocTaTouHO  CBSI3HBIM  TEKCT, MPUMEHEHbl JIEKCUKO-
rpaMMaTHYeCKUE CPEICTBA C HE3HAYUTEILHBIMU OITHOKaMHU.
BEINONIHEH JTHUHTBO-CTUINCTAYECKUN aHaau3 TEKCTa HE B
ITOJTHOM 00BEME.

IIpn cocraBiaeHMM aHHOTALMM W MUCBMEHHOIO TEKCTa
nepesiaHa CTPYKTypa NpeUIoKEHHs pealn30BaHbl IOYTH BCE
KOMMYHHKATHUBHBIE 33JJa4H.

VY nosnerBopure
JIBHO

3auTeHo

B Tekcre HapylleHbl CpeACTBa  CBSI3H,  JIEKCHUKO-
rpaMMaTHYeCKHE CpEICTBAa MPUMEHEHB C OIMIHOKAMH.
BrimonHeH ¢ ommOKamM# JHHIBO-CTIUIUCTHYCCKUN aHAIH3
TEKCTa.

[Ipn cocraBieHHH aHHOTALIMM W MHCbMEHHOTO TEKCTa
JIOMYIIeHBl TpyOble TpaMMaTHUeCKHe U JIEKCUYECKUE
ommOKku. Peain3oBaHbl HE BCe KOMMYHUKATHBHBIE 3aa4H.

Y nosiersopure
JIBHO

3auTeHo

B Tekcre HapymieHsl cpeacTBa  CBSI3M,  JIGKCUKO-
rpaMMaTH4YeCKHe CpelCcTBa TPHUMEHEHb C OIIUOKaMH.
BrimonHen ¢ ommOKaMH JIMHTBO-CTHIIMCTHUECKUN aHAIN3
TEKCTA.

[Ipn cocraBiaeHMM aHHOTALMM W MHUCBMEHHOIO TEKCTa
JOMYIICHB TpyOBle TpaMMaTHYCCKWE H JIEKCHYECKUE
omnOku. Peanmi3oBaHsl He Bce KOMMYHHKATHBHBIC 3a/IaUH.

Heynosaersopu
TEJBHO

He 3auteno

B TekcTe HapymieHBl CPEACTBAa  CBS3H,  JICKCHKO-
rpaMMaTH4YecKUe CpeJCTBa IPHUMEHEHbl C  OOJBIINM
KoJmyecTBOM ommbOok (Oomee 5). Jlomymensl rpyOble
OMOKK TIPH  BBINOJHEHWH  JIMHTBO-CTHJIMCTHYECKOTO
aHaJM3a TeKCTa.

Ilpu cocraBneHWH aHHOTAIMM M MHCBMEHHOIO TEKCTa
JIONYIIEHbl TpyOble TIpaMMaTHYeCKHE W JIEKCHYECKHe
ommOkn B OompmoM  konmdectBe  (Oomee  5).
KoMMYHHUKaTHBHbIC 33/1a41 B LIEJIOM HE PEaIU30BaHBbI.
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10- TpanuuuonHas «3auTeHo»/ Ornpenenenue
OanbHas IKaa «He 3aureHo»
nIKaga

2 HeynosnerBopu He 3auteno | B Tekcre HapymieHBl  CpeIcTBa  CBSI3H,  JIGKCHKO-
TEJBHO rpaMMaTHYeCKHE CPEJICTBA TMPHUMEHCHBI C  OOJBINUM
KoJIMYecTBOM oumbok (Oomee 5). Jlomymensl rpyObie
OMMUOKH TPU  BBINOJIHEHUH  JIMHI'BO-CTHIUCTUYCCKOTO
aHam3a TeKCTa.
[Ipu cocraBieHNE aHHOTAMA ¥ THCHBMEHHOTO TEKCTa
JOMYIIEHB TpyOBle TpaMMaTHYeCKHEe H JIEKCHIECKHe
ommOkn B OompmoM  koimdectBe — (Oomee  5).
KoMMyHHMKaTHBHBIC 3371a9H B LIEJIOM HE PEaTH30BaHbI.
1 Heynosaersopu He 3auyteno B Ttexkcre HapylleHbl CpeACTBa  CBSI3H,  JIEKCHUKO-
TENBHO rpaMMaTHYeCKHE CpEACTBA TPHMEHEHBl ¢  OONBIINM
KOJIM4ecTBOM oumbok (Oomee 5). Jlomymensl rpyObie
OMMUOKH TPU  BBINOJHCHUU  JIMHTBO-CTHIUCTUYCCKOTO
aHalin3a TeKCTa.
[Ipu cocraBiicHUM aHHOTAlMM W THUCHBMEHHOTO TEKCTa
JOMYIICHB TpyOble TpaMMaTHYCCKHE M  JICKCHYECKUE
omubku B OombmioM  kojmyectBe  (Oonee  S).
KoMMyHHKATHBHBIC 337129 B LIEJIOM HE PEaTH30BaHbI.
0 HeynosnerBopu Hezaureno | B  Tekcre HapymieHBI CpelIcTBa  CBSI3H,  JIGKCHKO-
TEJNBHO rpaMMaTHYeCKHe CpEACTBA TPUMEHEHBI ¢  OONBIIUM
KonmdecTBOM omubok (bomee 5). [omymeno Oombiroe
KOJIMYECTBO TPYOBIX OIMMOOK IPH BEHITIOJIHEHUH JIMHTBO-
CTHIIUCTUYIECKOTO aHAIN3a TCKCTa.
OTCyTCTBYIOT aHHOTalMsi M pedeprupoBaHUe MUCbMEHHOTO
TEKCTa.

4.4. MeTonnyecKue MaTEPHAJIBI 10 MPOBEAEHUI) MPOMEKYTOUYHOMH aTTeCTAlHN
3auer mpoBOAWTCS B ayauTopuu. [lpw mpoBeAcHHMHM 3adera CTyIEHTaM 3arperiaeTcs
MI0JIb30BAThCSl KAKUMHU-JIMOO JIOTIOJTHUTEIIbHBIMUA MaTepHajaMU U 3JICKTPOHHBIMH CPEICTBAMHU.
HpenonaBaTenL npeaoCTaBIACT Harne4yaTaHHbBIN BAapHUAHT CTaTbH IJId JIMHTBOCTHUIIMCTHUYCCKOI'O
aHaJM3a, HallMCaHUs AaHHOTAIIMN U MMCbMEHHOTO U YCTHOTO pedeprupoBaHusl.
Crynenty nipenocrasinsetcs He MmeHee 30 u He Oonee 45 MUH JJI TOATOTOBKH.

5. Mertoanueckne ykazaHus Il 00y4a0MMXCs
110 OCBOCHUIO 1M CHUILTHHbI

I[J'IS[ BBIIIOJTHEHUA JOMAaIIHUX SaI[aHI/Iﬁ H606XO)II/IM HABBIK YTCHUA W ITOHUMAaHU
ayTeHTUYHBIX TEKCTOB (cTaTeil, cCOOOIIeHNH U T.II.) MO aKTyalbHOM IpoOieMaTHKe Ha pa3Hble
TEMBI (MI/IKpOBKOHOMI/IKa, MAaKpO3KOHOMHKA, MAaTCMaTUYCCKUEC MCTOAbBI B OKOHOMUMKCE,
HKOHOMETPHKA, MAaTEMAaTHUECKasi CTATUCTHUKA).

Jlis yCTHBIX OTBETOB HAa BONPOCHI M YCTHOTO peQepUpOBaHMs] NMUCBMEHHBIX TEKCTOB
BAXHO YMETbh BBIPA3UTh MBIC/Ib CBOMMM CIOBAaMU C MCIOJb30BAaHUEM aKTUBHOW JICKCUKHU Kypca.
B HexkoropbIx Bompocax TpeOyeTcsli COIVIaCUThCA WJIM HET C TO3UIMed aBTopa U
apryMEHTHUPOBATh CBOIO TOUKY 3PECHMUS.

I[J'IS[ npoayuupoBaHusA IMHCbMCHHOI'O TCKCTAa BAXXHO YMCHHE ACJIAaTh CBA3HOC YCTKOC U
noapoOHOe NHCHMEHHOE COOOIEHHEe Ha 3aJaHHyl0 TeMy, coOofas TIpaMOTHOCTh Ha
AHTIINHACKOM SI3BIKE. 21.]'[5[ IMUCBbMEHHOI'O pe(l)epI/IPOBaHI/ISI CTaThu WK JJIs1 HAIIMCAHHS aHHOTAaIluHn
CTYJEHT JOJDKEH YMETh M3JI0KUTH MBICIU aBTOpa CTAaTbH, OCHOBHBIE LIEJIU U 3aJa4d CBSI3HO U
YeTKO. B s3bIKOBOM IUIaHE CTYAEHT JAOJDKEH O0JIafaTh JOCTaTOYHBIM 3alacoM CJIOB H
rpaMMaTH4ECKUX KOHCTpYyKUMH. IIpoBepsieTcss ymeHue HCIOIb30BaTh A3BIKOBOM Marepual,
M3y4aeMbIil B paMKax Kypca.
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Jlns  BBIMOJIHEHMS JOMAIIHUX 33aHUM HYXHO YEeTKO CJeJOBaTh WHCTPYKIHSIM
npenonasaresid.  IIpy  BBINOJIHEHUM  JIEKCUKO-TPAMMATUYECKUX  YIOPAKHEHUH  BaXKHO
BHUMATEJIBHO POYUTATH TEKCT, TOCKOJIBKY BCS JIEKCHKA U3y4aeTcs B ONPEAEICHHOM KOHTEKCTE.

Ji1 MOATOTOBKM K KOHTPOJBHBIM pabOoTaM Ba)KHO IMPAKTHKOBAThH S3BIKOBOM MaTepuall.
JInst TpeHUPOBKM MOKHO BBIOMpATh HEOOJIBIINE OTPHIBKY U3 HAYYHBIX CTaTEd M aHAJIM3HPOBATH
JICKCHUYCCKOC HAIIOJIHCHUC W TPpaMMATHYCCKUC KOHCTPYKHHH, HCIOJIB3YCMBIC AaBTOPOM. I[JISI
OTpaOOTKM HaBBIKA BBHIMOJHEHUS TaKUX 3aJaHUN MOXKHO yOMpaTh M3 TEKCTa HPEAJIOTH, YacTH
(pa3oBBIX TJIATOJIOB WJIM COCTAaBHBIX CKa3yeMbIX, TaKUM 00pa3oM, B TeKCTe 0Opa3yroTcs
HPOITYCKH, KOTOPBIE HYXKHO 3aIIOJHHTb.

JUis TOATOTOBKM K ONpOocaM HYXHO (UKCHPOBATb W BHOCIEACTBHHM pabOTaTh C
MaTepuaioM, OTpabaThIBAEMBIM B KJIACCE M JOMAITHUX YIIPAKHEHUSX.

YueOHOo-MeToInYecKoe 0becrieueHue caMOCTOSATEIbHON paboThI.

N Tun YkazaHus
Temal

1 JI O3HaKOMHTBCS ¢ KOHCIIEKTOM JIeKIMH, npoananu3upoBaTh TekcTsl: A. C. Chiang. Fundamental
Methods of Mathematical Economics ctp.176-178; H.A. 3unkeBuu. English Masters Course ctp.46-
48.

2 I3 Brimonauth aHanus crareit u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep
Tema 2

3 113 [Ipoananusuposats ctatbu JI.C. [Inukosa, FO.JI. boukoBa, U.H. Macnuna, JI.B. [TanTtoxuna.
OxoHoMuueckuii anrnuickuii. IlepeBon u pedepupoBanue, crp. 261-262; ctp.244, crp. 134-135

4 113 CocTaBUTh CIHCOK aKTHUBHBIX CJIOB M BBIPayKEHUH
Tema 3

5 113 Bbly4ynTh HOBBIC CJIOBA, COCTABUTD MPEJIOKEHHS Ha nepudpasy.

6 113 [Tono06path ayTeHTHYHBIE KOHTEKCTHI K aKTHBHOMY BOKaOYIISpY.
Tewma 4

7 I3 Beimonauth muchbMeHHOE pedeprpoBanie crater u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep

8 I13 OtpenakTupoBaTh MUCBMEHHYIO paboTy (pedeprupoBaHIe CTaThH), CPAaBHUTH C AyTEHTUYHBIM
OPHUTHHAJIOM.
Tema 5

9 I3 Ipoananu3upoBaTh aHHOTAIMKU K cTaThsiM u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep

10 113 Crenath CHHCOK CJIOB, BRIPAXKEHUH M KOHCTPYKINH, HanboJiee yrnmoTpeOUTENbHBIX U YaCTOTHBIX.
BbIyunTh 3TOT JIEKCHUYECKHI MaTepHall.

11 113 Hanwmcats anHoTanmio K crarbe u3 Journal of Economic Perspectives
https://www.aeaweb.org/journals/jep
Tema 6

12 13 [Mpouutats crathio u3 The ECONOMIst Ha akTyanbHYIO TeMy U MOArOTOBUTH YCTHOE COOOIICHUE HA
TEMY CTaThH.

13 I3 CocTaBHUTh CIICOK aKTHBHBIX CJIOB U BBIPQXKEHHH, BBIYYUTh U MPEJCTABUTh JIEKCUKY B
AYTEHTHYHBIX KOHTEKCTaX.
Tema 7

14 113 CocTaBuTh MMCEMEHHO TJIaH CBOEH MCCJIEIOBATEILCKON pabOThI.

15 113 IToAroTOBUTE YCTHYIO NPE3EHTALMI0 HAYUYHOI'O TPY1a OJJHOTO U3 YUECHbIX-
MaTeMaTHKOB/9KOHOMHCTOB.

16 113 [ToBTOpHTH aKTHBHYIO JIEKCUKY, ITOJI'OTOBUTH YCTHOE COOOLICHHE 10 CBOEMY MCCJISJIOBAHHIO.
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6. YueOHasi iuTepaTypa u pecypchbl HH(POPMALMOHHO-
TeJ1eKOMMYHUKAaNNOHHOM ceTH "UHTepHeT", BK/II0OYasi IepevYeHb
Y4eOHO-MeTOAUYeCKOro odecnevyeHusi JJI CAMOCTOSATEILHON padoThI
00y4YaKOIIHUXCS M0 TUCHHILINHE
6.1. OcHoBHas nUTEpaTYypA.
I'nmymenkoBa E.B.  AHrnuiickuii si3bIK JUI CTYI€HTOB SKOHOMHUYECKHUX CHEIUATIbHOCTEN:
yueOnuk / E. B. 'mymenkosa. - 2-¢ uza., uctp. - M.: Actpens, 2006. - 350 c. - ISBN 5-271-
10337-4 : 234-00.
McCarthy Michael. English vocabulary in Use. Upper-intermediate / McCarthy Michael,
O'Dell Felicity. - second edition. - : Cambridge university press, 2001. - 309 p. - ISBN 978-
0-521-66435-6 : 492-00.
AHTIHHACKHN S3BIK TS ieioBoro obmenus: B 2 1. T. 1 (U4.1-3) / T'. A. dynkuna [u np.]. - 6-¢
u3 ., ucnp. - M.: @unomaruc, 2006. - 720 c. - ISBN 5-98111-065-1 : 128-30.
AHTIIHHACKHN SI3BIK JUTSI IEIOBOTO OOIIeHus: HOBbIH Kypc: B2 T. T. 2 (Hactu 4, 5, 6) / U. ©.
’Knanosa [u ap.]. - 6-¢ u3a., nepepad. u gor. (IPOABUHYTHIA YPOBEHB). - M.: @uiomaruc,
2006. - 768 c. - ISBN 5-98111-042-2: 136-50.

6.2. JlonoysiHUTENbHAS TUTEPATYpa.
AHTIUACKHAN sI3bIK JU1s 1eiioBoro obmieHust: B 2 1. T. 2 (Y. 4-6) / U1. ®. XXnanosa [u ap.]. -
7-e u31., nepepad. u ao1. (IpOJABUHYTHIN ypoBeHb). - M.: @unomaruc, 2007. - 784 c. -
(®unonorus). - ISBN 978-5-98111-085-6: 191-00.
M. McCarthy, F. O"Dell. Academic Vocabulary in Use , Cambridge University Press, 2016.
JI.C. IImukoga, FO.JI. boukoBa, 1.H. Macnuna, JI.B. IlanTroxuHa. DKOHOMHUYECKHI
anrnmiickuid. [lepeBon u pedepupoanne. M UMO-Yuusepcuret, Mocksa, 2015.
A. C. Chiang. Fundamental Methods of Mathematical Economics, McGraw-Hill,Inc., USA,
1984.
R.V. Hogg, A.T. Craig. Introduction to Mathematical Statistics, Prentice Hall, USA, 1995.
B. Mascull. Business VVocabulary in Use Advanced, Cambridge University Press, 2010.
YuebHoe nmocobue mox oobmieit pexakuueit H.A. 3unkeud. English Masters Course. Kypc
AHTJIMICKOTO sI3bIKA N1 MarucTpantoB Ailipuc-Ilpecc, Mockaa, 2011.

6.3. Y4eOHO-MeTOIMUECKOe 00ECTIeUeHNE CaMOCTOSTENbHOM padoThl. OTAENbHOE

obecriedeHns He IPEIYCMOTPEHO.

6.4. HopmartuBHbIe paBoBbIe JOKYMEHTHI. He mperycMoTpeHbl
6.5. UnTepHeT-pecypchl.

https://ru.coursera.org/

http://www.investopedia.com/
http://www.businessdictionary.com/

Www.economist.com

https://hbr.org/
https://www.aeaweb.org/journals/jep

6.6. ubpie ncrounnku. He npexycMoTpeHbl

7. MarepuajabHO-TeXHUYecKas 0a3a, HHGOPMaMOHHbIE TEXHOJIOTUH,
nporpaMMHoe odecrnedyeHrue U MHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMBI
Ob6opynoBaHue: KOMIBIOTEP, IPOEKTOP, JOCKA, IKpaH, JOCTYI B CETh HHTEPHET.
[TporpammHOe obecrieueHne: POWer point
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[Tpunoxenue 1.
[Tpumeps! TekcTa AJis TMHTBO-CTUIMCTHYECKOT0 aHalIM3a U MOJITOTOBKY aHHOTAIUH.
JlaHHBII mpUMEP UCIIOJIB3YETCS MPH BHIOJIHEHUU JOMAIIHUX 3ajaHui 1, 5, 7

Hayunas crated. IIpencraBnen oTpbIBOK. [10IHBIN TEKCT CTaThU I TOMAILIHETO 3a1aHUS
MOKHO HaWTH 31eck: http://sites.uci.edu/dhirshle/files/2016/02/Overconfident-Investors-
Predictable-Returns-and-Excessive-Trading.pdf

Overconfident Investors, Predictable
Returns, and Excessive Trading& Kent Daniel and David Hirshleifer

The last several decades have witnessed a shift away from a fully rational paradigm of
financial markets towards one in which investor behavior is influenced by psychological biases.
Two principal factors have contributed to this evolution: a body of evidence showing how
psychological bias affects the behavior of economic actors; and an accumulation of evidence that
is hard to reconcile with fully rational models of security market trading volumes and returns. In
particular, asset markets exhibit trading volumes that are high, with individuals and asset
managers trading aggressively, even when such trading results in high risk and low net returns.
Moreover, asset prices display patterns of predictability that are difficult to reconcile with
rational expectations—based theories of price formation.

In this paper, we discuss the role of overconfidence as an explanation for these patterns.
Overconfidence means having mistaken valuations and believing in them too strongly. It might
seem that actors in liquid financial markets should not be very susceptible to overconfidence,
because return outcomes are measurable, providing extensive feedback. However,
overconfidence has been documented among experts and professionals, including those in the
finance profession. For example, overconfidence is observed among corporate financial officers
(Ben-David, Graham, and Harvey 2013) and among professional traders and investment bankers
(Glaser, Langer, and Weber 2013). People tend to be overoptimistic about their life prospects
(Weinstein 1980), and this optimism directly affects their financial decisions (Puri and Robinson
2007).

We do not mean to suggest that overconfidence is the only phenomenon worth
considering in behavioral finance, nor that it should serve as an all-purpose explanation for all
financial anomalies. But overconfidence seems likely to be a key factor in financial decision-
making. Overconfidence is a widespread psychological phenomenon (as discussed by
Malmendier and Taylor in their overview for this symposium), and is associated with a cluster of
related effects. For example, it includes overplacement—overestimation of one’s rank in a
population on some positive dimension—and overprecision—overestimation of the accuracy of
one’s beliefs. An example is overestimation of one’s ability to predict future stock market
returns. A cognitive process that helps support overconfident beliefs is self-attribution bias, in
which people credit their own talents and abilities for past successes, while blaming their failures
on bad luck.

To evaluate the importance of overconfidence for financial markets, we proceed as
follows. We start by reviewing two sets of empirical findings seemingly at odds with rational
agent asset-pricing theories: the arguments that trading volumes are excessive and the evidence
that security returns are predictable. We then sketch a sequence of models of investor trading and
security prices that include various aspects of overconfidence, with increasing complexity, and
discuss the empirical implications of each of these models. We hope that this presentation will
clarify which aspects of the model are important in delivering specific empirical implications.
Finally, we offer some conclusions about how overconfidence contributes to our understanding
of financial markets.
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